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Ir the volume of fire insurance written in 1903 was 
not equal to that of the year before it was due to the 
decline in the aggregate of commercial transactions in 
the last three months of the year. It is not probable, 
however, that the difference is great. General business 
was good right along into October, and the effect of 
the curtailment of stocks of goods has not yet been 
seriously felt. While the total of burning has been up 
to that of 1902 and 1go1, even in the absence of sweep- 
ing fires in cities, the rate advance has been maintained 
and so far as underwriting is concerned the companies 
have made some money. The question whether they 
are going to report diminished surpluses in their Jan- 
uary statements, in consequence of the decline in the 
value of stock market securities, will be determined by 
the degree of conservativism they practiced in marking 
values in their statements of the preceding January. 
The general expectation is that smaller, but not radically 
smaller, balances will be shown. The continued exten- 
sion of schedule rating was a notable feature of 1903, 
and the optimists believe that in this system the solvent 
of the discordance between insurer and insured as to 
rates has been found. We direct attention to a very 
clean cut exposition of the virtues of schedule rating by 
Mr. Charles F. Simonson, of Chicago, which is printed 
in this issue. Notwithstanding the deficiency of insur- 
ance capital in some quarters and the carefully cultivated 
claim by certain promoters that there is lots of money 
in fire underwriting, there were really but a very few 
new corporations created in 1903. We print a list and it 
will be seen that the actual capital added to the business 
by new domestic fire insurance companies was less than a 
million and a half of dollars. And this is partially offset 
by several companies which retired. 


WitH scarcely an exception the active life insurance 
companies report more business written in 1903 than in 
the previous year. In other words, the phenomenal 
record of 1902 is beaten. While it is true that consider- 
able business was obtained by agents toward the close 
of the year under whip and spur from home offices, it is 
nevertheless the fact that the average quality and stay- 
ing temper of the business have been equal to those of 
any previous years, and there is a residuum of substan- 
tial gain in the aggregate of life insurance in force in 
the United States. One feature of last year’s business 
was the cultivation of new fields in the remoter sections 
of the country, and the reward has been worth the 
effort. Indeed, the perception of the value of life in- 


surance, both for protection and investment, has never 
before been so generally diffused. It is being more and 
more recognized by the educational forces of the land 
as an important part of the fabric upon which civiliza- 
tion rests, and therefore a matter which should have a 
place in the curriculum of the university. Our great 
colleges last year made a notable advance in the teach- 
ing of the principles of life insurance to their under- 
graduates. In reviewing the life insurance events of 
[903 prominence must be given to the shading down of 
virulence in competition for business by the leading 
companies. The agreement of the three largest com- 
panies to discourage the use of defamatory literature in 
the solicitation of business and to cease the seduction of 
one another’s agents has had a distinctly humanizing 
influence upon the business. More insurance is written 
by demonstrating the merits of the policy one has to 
sell than by dwelling on the demerits of the policy 
offered by the other dealer. It must, however, be con- 
fessed that there is a seamy side to the picture of life 
insurance in 1903. Rebating continues in spite of law 
and gospel, and is yet an evil to be fought and dimin- 
ished by those leaders which have undertaken to reform 
the business. The above comments apply to legal re- 
serve insurance. Assessmentism has still further de- 
clined, outside the fraternal orders, and no important 
company doing business on that plan remains. The 
fraternal orders are still struggling with the adequate 
rate difficulty, and it promises to be the rock upon 
which the older orders will split, for “new blood” will go 
to the younger and cheaper concerns. For the rest the 
past year hae been made notable for the assembling of 
the International Congress of Actuaries in America “and 
the organization of new companies in the Middle West 
which give tokens of strength. Among the salient 
events were the movement by the Wisconsin Insurance 
Department to force the more frequent distribution of 
surplus by life companies, the entrance of the Travelers 
insurance company into the participation business, the 
failure of the efforts in several legislatures to prevent 
child insurance and the final overthrow of the fraudulent 
Hillmon claim by the Connecticut Mutual Life. There 
were several noteworthy suits involving the defense of 
fraud, in the Burdick, Whayne, Thayer and Caine cases. 


In casualty or miscellaneous insurance lines there has 
been no momentous history made during the past year— 
rather a repetition of history. Liability insurance in its 
various subdivisions has been competed for mostly by 
new or inexperienced companies, who seem to want the 
premiums without reference to the losses. There are 
about as many and as strong a lot of such companies 
outside the liability compact as are inside, and the busi- 
ness is by no means staple as to rates, methods or 
results. With the closing of the year came the report 
of the reinsurance and retirement of a Western casualty 
company from south of the Mississippi, which, however, 
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had some time since ceased writing liability lines and 
was trying to recoup from the more profitable branches. 
In personal accident writing there has been a stronger 
inclination to arrive at uniformity of policy form among 
the companies. This is due largely to the growth of 
the business and the greater frequency with which the 
insured in case of loss is found with two or more policies 
in as many companies. Plate glass insurance, as con- 
ducted by the older companies, has shown a fair margin 
of profit, but the outside dabblers have suffered. Health 
insurance is increasing in popularity, and several com- 
panies are extending their business in this direction in 
connection with personal accident business on the 
monthly premium plan. The economical advantage of 
conducting a number of departments or branches of in- 
surance by the same company is attracting the atten- 
tion of those managers who heretofore have confined 
their operations to one or two branches only, and it 
can safely be predicted that multiple companies will soon 
become the rule, in spite of present State laws and a 
recent order of the commissioner of a Western State 
that agents must be licensed for each separate branch of 
the business. 
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A COMMITTEE appointed by the New York Fire Exchange in 
September last to consider the question of readjusting insurance 
rates in the metropolitan district submitted a report to the Ex- 
change on Tuesday, making certain recommendations, which 


were adopted with but two negative votes. The committee said: 
Whether our experience since the inauguration of this Exchange is as 
yet sufficient to justify a reduction of rates will be for you to determine; 
but it does not seem to us that a reduction embracing all classes of business 
would be justified on that experience. We believe, after considering care- 
fully the results submitted to us, that there are certain classes upon which 
allowances in rates may be made, and that in making such allowances you 
will only be carrying out the expectation created when the Exchange was 
organized, that whenever improved conditions had been established and 
a lower loss ratio thereby developed the public would be given the benefit 
of lower rates. It goes without saying that so long as experience varies 
with different classes of risks the same measure of consideration cannot 
be extended to each, but we have endeavored to arrive at such allowances 
in rates as would be justified by the record of each class. The classes 
upon which, in our opinion, allowances in rates may be made are all risks 
rated by mercantile schedule, except listed storage stores, private ware- 
houses and fireproof office buildings (these three exceptions being made 
because each already enjoys especial consideration in the treatment given 
it); boarding and livery stables and private business stables; breweries; 
churches and theatres. We therefore recommend that percentage dis- 
counts in the rates of risks belonging to the following named classes, and 
in the amounts stated, be approved, such discounts to be made at the 
counter and to apply only to contracts taking effect on or after November 
I, 1903. 
The discounts follow, and range from I0 to 20 per cent. 


On Monday Mr. Alexander Stoddart, of the New York Un- 
derwriters’ Agency, was honored by the presentation to him of 
a beautiful silver loving cup by the field force of the New York 
Underwriters and the heads of the department at the New York 
offices. The occasion was the approaching anniversary of the 
forty year mark of the agency, which will be due on New Year’s 
Day. A committee of special agents, consisting of Col. William 
M. Monroe, of Cincinnati; James C. Hunter, of Atlanta, Ga., 
and Arthur L. Berry, of Boston, Mass., representing the Western, 
Southern and Eastern fields presented the cup. Colonel Mon- 
roe said: ““We believe, Mr. Stoddart, you have the longest un- 
broken record of any general agent or manager now in active 
service. In presenting you with this souvenir we desire to con- 
gratulate you upon your richly deserved success and all unite in 
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wishing you continued success, happiness and prosperity.” Mr. 
Stoddart made an apt acknowledgment expressive of his pleasure 
and appreciation, ending with the humorous suggestion that, in- 
asmuch as it had taken him forty years to “lift the cup,” Sir 
Thomas Lipton need not feel discouraged. The cup itself is of 
heavy and elegant design, with artistic grapevine embellishment. 


THE appalling theatre fire at Chicago, resulting in such sicken- 
ing loss of life, might have been prevented had the asbestos cur- 
tain between the stage and the amphitheatre been in proper 
working order. A similar failure in the working of a rolling iron 
partition in the Ring Theatre, Vienna, in 1881, was the cause of 
the only disaster which outranks the present one, 800 lives 
being lost there. The architect of the Iroquois Theatre, Chi- 
cago, says it was one of the safest he ever planned. It is the 
expressed opinion of fire officials in New York that much better 
protection is afforded in this city by the detailment of a fireman 
in each house. In many details the Chicago fire was a repro- 
duction of the fire in the Brooklyn Theatre. The Chicago 
theatre was rated as a fireproof building, with some defects, 
such as no protection for steel beams under the roof and stage. 
Extra large smoke ventilators were provided. The total fire 
insurance loss is estimated at not over $20,000. The property of 
the theatrical company was insured under a floater by London 
Lloyds. The life insurance loss will no doubt largely exceed 
that of the fire insurance. 


Tue Union Surety and Casualty Company of St. Louis, after a 
somewhat eventful career of about ten years, has reinsured its 
entire business in the Maryland Casualty of Baltimore, and will 
retire. It was organized in 1893 by local capital, and at once em- 
barked in general casualty insurance all over the country, but 
soon found railroad accident and liability business precarious, and 
was obliged to curtail. Its stock was purchased two years ago by 
New York capitalists, represented by William Halls, Jr., vice 
president of the Hanover National Bank of New York, and Ed- 
ward Cluff, of this city, was elected president. Mr. Cluff retired 
early this year and Mr. Halls succeeded to the presidency. The 
retirement of the company is generally attributed to a lack of 
knowledge of the business. The industrial or monthly premium 
accident and health business of the company, started by Presi- 
dent Cluff and understood to be showing favorable progress, 
was reinsured several days ago by the Bankers Life of New 
York, which will open a separate department for its further de- 
velopment. 

THE Royal and its American consort, the Queen, have decided 
to build at an early date on properties they have just purchased 
at the corner of William street and Maiden Lane, this city. The 
Royal building will be on William street with a frontage of 42 
feet and a depth of tor feet. The Queen building will have a 
frontage of 78 feet on Maiden Lane. It is expected that the com- 
panies will occupy practically all of these buildings for their 
own office purposes. In view of the recent natural drift of in- 
surances away from Wall and Pine streets, this purchase is 
significant. 

A jury in the Circuit Court at Burlington, Ia., decided that 
the law of that State was unconstitutional which held that sol- 
vent insurance companies that had already paid their share of a 
loss could be held responsible for the share of companies that 
proved to be insolvent. The case was that of the Harmer Mill, 
burned two years ago. The decision is in the nature of a sur- 
prise to the companies, as the judge had refused to instruct the 
jury to bring in a verdict for them, and it was fully expected that 
it would have gone to the higher court on points of law. 
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SEVERAL of the foreign life insurance companies operating in 
Nebraska have given notice of their intention to contest the in- 
surance sections of the new Nebraska revenue law, which im- 
poses a tax of 2 per cent. on their gross premiums. The Supreme 
Court recently declared the law to be valid, although a commis- 
sion had previously reported that the insurance sections were 
doubtful. The Insurance Commissioner says that unless the tax 
is paid by February 1 in accordance with the law the charters of 
the companies will be revoked. 


THE president of the Northwestern National of Milwaukee is 
out with a characteristic letter in answer to the circular sent out 
by Manager Whitlock, of the Glens Falls, suggesting that the 
companies take charge of the commission question in Chicago. 
Mr. James says that his company will continue to operate inde- 
pendently in Chicago, having no confidence in agreements, and 
takes occasion to get in his usual slaps at the Western Union, 
whose members he charges with responsibility for the demoral- 
ization in Chicago, as well as elsewhere in the field. 

Manacers of the New York Life and Prudential throughout 
the country are being notified by their respective home offices that 
they must not hereafter offer any inducements to or negotiate or 
contract with the other’s agents, without first submitting all the 
facts, etc., that they may be referred to the other company to the 
agreement. A compact like the above has already been arranged 
for between the “Three Giants,” and now that the “Rock” is also 
included the movement seems to have found a solid basis. 


THE insurance companies which were fighting the Dankwardt 
case at Burlington, la., involving the right of the State to com- 
pel the solvent companies to pay the proportions of the insolvent 
companies and wildcats, are very much gratified over their un- 
expected victory in a lower court and before a jury. They had 
expected to lose there and be forced to appeal the case. The 
higher court will pass upon the question, however, as the in- 
sured has given notice of an appeal. 


ALTHOUGH Warsaw is the only town in Illinois in which rates 
have been open for several years, there has been no serious rate 
cutting. One or two of the companies sent their special agents 
there, with instructions to open things up, but they reported that 
they found the people too busy buying Christmas presents to be 
interested even in cut rate insurance. It is believed that the 
agents may give satisfactory pledges of adherence to rates here- 
after, and thus avoid serious trouble. 


THe Western Union has issued a circular warning the com- 
panies to pay stricter attention hereafter to the co-insurance 
clause, citing Toledo, Ohio, as one place where its use has been 
waived in a dangerous way. There have been several recent 
instances of losses in special hazards where the companies were 
caught for a total loss where the insurance was utterly in- 
adequate to value, owing to the absence of the co-insurance 
clause. 


THE reinsurance of Des Moines insurance companies still con- 
tinues. The last to go is the Continental Life, which has been 
sold to the Fraternal Bond Company, of Chillicothe, Mo. The 
latter will remove its headquarters to Des Moines, so that the 
State will not lose an insurance company. J. M. Cline, of the 
Continental, will be president of the new concern. It is reported 
that another Des Moines company is likely to be reinsured soon. 


Ir is now believed in Chicago that Mayor Harrison will not 
do anything at present in the controversy between the under- 
writers and the fire department. The mayor usually stands by 


80 per cent. coinsurance clause. 


his own appointees when they are attacked, and has already given 
notice that he will not make any changes in the fire department 
while a campaign is being waged against it. When the fight has 
stopped he promises to take the matter up. 





Losses have been unusually heavy in flour nyls and grain ele- 
vators in the West during the past few months, and the millers’ 
mutuals, which have been largely extending their business in the 
past few years, are reported to be hard hit. It is understood 
that a number of them will materially reduce their dividends this 
year and will consequently lose their popularity with the trade. 


THE suit of Edward F. Croker for reinstatement as fire chief 
of New York is in the Appellate Division of the New York 
Supreme Court, not in the Court of Appeals. A previous case 
which went to the higher court was dismissed for want of juris- 
diction. The present case disposes of that difficulty and will be 
argued on its merits. 


MIcHIGAN lumber companies are objecting to the new lumber 
form put out by the Michigan Inspection Bureau, carrying the 
The Delta Lumber Company at 
Escanaba has refused to sign proofs of loss under policies writ- 
ten with the new form, and proposes to contest the case in the 
courts. 


Tue Metropolitan Fire of Chicago has received its license for 
admission to Wisconsin, Missouri and Minnesota in the last days 
of the year. It has appointed Peugnet & Hemenway agents at 
St. Louis, Carl Anderson at Minneapolis, G. G. Dickerman & 
Co. at Duluth, and Schmitt & Howe at West Superior 


Tue State Auditor of Indiana announces the immediate be- 
ginning of a campaign by him to drive out of his State the 
wildcat insurance companies that operate extensively there from 
Chicago and other convenient points. He will petition the At- 
torney General to assist him. 


Tue Russia insurance company, represented in this country 
for reinsurance purposes by Carl Sturhahn, has appointed Hugo 
Schumann, president of the Germania Fire; Hubert Cillis, vice 
president Germania Life, and Isaac N. Seligman, banker, as 


United States trustees. 





THE anti-trust suits against the German of Freeport, Milwau- 
kee Mechanics, Prussian National and Anchor have been dis- 
missed by the Attorney General of Texas on evidence submitted 
to him. 


Tue Savoy Fire insurance company has been chartered by the 
corporation commission at Washington, D. C., with capital stock 
stated ‘from $25,000 to $200,000.” H. D. V. Buttles is the pres- 
ident. 





Tue Empire State Surety Company of Brooklyn is preparing 
to enter Illinois. It is expected that the capital stock will be 
increased to permit it to enter other States also. 


Tue Metropolitan Plate Glass of New York announces its in- 
tention to extend its business to personal accident insurance and 
to change its name to include the word “casualty.” 


Tue Accident Stock Company of Denver has reinsured its en- 
tire business in the Continental Casualty of Chicago. It amounted 
last year to almost $120,000 in premiums. 


ATTENTION is called to a want notice in our advertising col- 
umns by the Union Central Life insurance company. 
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AGENCY APPOINTMENTS. 


Milwaukee Mechanics: Benjamin F. Knauft, of St. Paul, State agent for 
Minnesota and South Dakota. 


New, York Life: Gilbert A. Smith, of Chicago, to be Western agency in- 
spector, promoted from Chicago supervisor. 


North British and Mrcantile: Joseph M. Wile, agent at Chicago, II. 
North River: Thomas H. Geer, Cleveland, Ohio. 


Pacific Mutual Life: William H. Sale, of Chicago, to be superintendent of 
agencies, with headquarters in that city. 


Traders: Henry M. Stone, of Minneapolis, special agent for Minnesota, 
North and South Dakota and Montana. 


Mr. Louis C. Vanuxem, of Philadelphia, for many years prominent in life 
insurance circles, died in that city December 22 of pneumonia. He 
was forty-four years of age and entered life insurance with the New 
York Life in that city in the early eighties as a member of the firm 
of More & Vanuxem. His career was almost meteoric. As the dom- 
inate force in several agency firms, under the various names of L. C. 
Vanuxem & Co., Vanuxem & Haynes, Vanuxem, Waller & Co., Van- 
uxem, Sanberg & Slocum, with offices at Pittsburgh, Cincinnati, Cleve- 
land, Chicago, etc., an enormous business was written in the Middle 
West during the few years preceding 1890. Mr, Vanuxem became an 
agency inspector of the company when the firms were dissolved, but 
retired in 1895. 


Mr. W. C. Clee, former State agent of the Phenix of Brooklyn for North 
Dakota, has been appointed State agent for both the Dakotas, with 
headquarters at Sioux Falls. K. C. Klemme will assist him also. 
Robert D. Air, former special agent of the same company in Kansas, 
will take charge of Oklahoma and Indian Territory, and Mark Banta 
will be transferred from Wisconsin to do special agency work in the 
Kansas department. 


Mr. George W. Adams, one of the best known of the older fire insurance 
men of Chicago, died by suicide at Tiffin, Ohio, a few days ago. He 
was in business in Chicago before the fire, and subsequently was promi- 
nent as special agent for the Connecticut and other companies. Until 
recently he has been adjusting losses for a few companies, but has 


been noticeably failing mentally as well as physically. 
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Mr. F. W. Gill, a prominent resident of Sebastopol, Cal., died on Decem- 
ber 16. He was cashier of the old Pacific Fire insurance company until 
it was wiped out by the Chicago fire. Mr. Gill’s father was the first 
president of the Charter Oak Life insurance company of Hartford. Of 
late years Mr. Gill had been cashier of the Sebastopol Bank, but re- 
signed a short time ago on account of ill health. 


Messrs. Starkweather & Shepley, of Providence and New York, have just 
added two more large foreign companies to their already long list of 
surplus liners for the United States, the Sun of Paris, known as the 
La Compagnie de Soleil, and the Nationale of Paris. Both are strong 
old companies and have appointed the firm as their attorneys and man- 
agers in this country. 


Mr. D. M. Baker, vice president of the National Association of Life Un- 
derwriters, is preparing to visit Milwaukee early in January with a com- 
mittee from the Chicago Underwriters Association, and with every 
assurance that the formerly prosperous Milwaukee association will be 
reorganized, 


Mr. George W. Pohlman, of Cincinnati, at the beginning of the New Year 
becomes general agent of the Insurance Underwriters, the surplus line 
annex of the Spring Garden for the Middle West department, which 
includes Ohio, Michigan, Wisconsin and Illinois outside of Chicago. 


Dr. C, H. Philpott, superintendent of agents for the Fidelity Mutual Life, 
has resigned, to take the second vice presidency of Des Moines Life, 
taking effect January 1. He will have charge of an important field in 
the West, with headquarters at Des Moines. 


President John A. McCall, of the New York Life, promptly denies the 
report published ‘n a scurrilous sheet in Washington, D. C., a few 
days ago, that the company had presented President Roosevelt with 
a paid up policy for $50,000. 


Mr. Henry L. Catanach, son of James F. Catanach, the veteran special 
agent of the Hartford Fire insurance company, has been appointed by 
the same company as special agent for Eastern Pennsylvania, with head- 
quarters at Philadelphia. 


Mr. John K. Stearns, the oldest life insurance general agent in Chicago 
in point of service, is critically ill as the result of a recent operation. 
Mr. Stearns has been general agent for the Connecticut Mutual in 
Chicago for forty years. 


Mr, Nelson J. Edwards, who has represented the Preferred Accident at 
Cincinnati for a number of years, has been appointed manager of the 
company for Great Britain, succeeding F. J. Lee Smith, whose con- 
tract has expired. 


Mr. D. C. Osmun, Jr., forty years old, an independent adjuster at Denver, 
Col., and lately spec:al agent for the London and Lancashire, died in 
Denver on December 28. He was a son of D. C. Osmun, of Chicago. 


Mr, Louis H. Wolff, special agent of the Royal insurance company in 
Indiana, has resigned, to succeed the late Danforth Brown as Indiana 
State agent of the Atna, assuming his new duties on January 15. 


Mr. Thomas C. Parsons, former special agent of the Western of Pittsburgh 
in Ohio and Michigan, has been appointed general agent for the terri- 
tory west of Pennsylvania. 


Mr. H. G. Buswell will with the first of the year succeed Mr. H. H. 
Walker as manager of the Chicago department of the Home insurance 
company of New York. 





Mr. Alonzo Smith, Western superintendent of agencies of the Traders of 
Chicago, fell dead on an elevated railway station there on December 29. 
He had been twenty years in the service of the company, 


Mr. John K. Stearns, general agent of the Connecticut Mutual Life insur- 
ance company in Chicago, is critically ill, following a serious surgical 
operation. 


Mr. Edwin R. Parrier, a well known agent of Rome, N. Y., committed 
suicide there on December 30 by drinking carbolic acid. He was fifty- 
six years old. 


Mr. W. A. Kalp, a well known Pittsburgh insurance man, was killed in 
fie wreck of the Baltimore and Ohio flyer at Laurel Run on Decem- 
er 23. 


Mr. E. G. Snow, Jr., has been appointed United States attorney for the 
South German Reinsurance Company for surplus line business. 





Miscellany. 


OFFICIAL CHANGES IN FIRE INSURANCE COMPANIES 
IN 1903. 





Aachen and Munich—Charles M. Slocum resigned as assistant United 
States manager; Thomas E. Moore appointed agency superintendent. 

Allegheny Fire Insurance Company of Allegheny, Pa.—James S. Cross 
appointed secretary, succeeding H. W. Kline, temporary secretary; 
Miss Maud E. Highton appointed assistant secretary. 

American Central of St. Louis—E. T. Campbell and David Rorick elected 
vice presidents, succeeding Samuel Dodd, retired; Frank B,. Cram and 
Conrad Roeder, assistant secretaries. 

American Fire Insurance Company of Atlanta, Ga. (new)—M, T. La Hatte 
elected president; J. S. Parks, secretary and treasurer. 

American Manufacturers Mutual Fire of Indianapolis (new)—D. M. Parry 
elected president; A. I’. McCormick, secretary. 

Armenia of Pittsburgh (resumed)—W. L. Clark elected president; J. D. 
Bremer, secretary; Walter Morris, assistant secretary. 

Atlanta-Birmingham Fire (new)—J. T. Dargan elected president; A. D. 
Smith, vice president; Charles E. Carrier, secretary; Robert H. Hughes, 
assistant secretary. 

Atlas Mutual of Boston—-E. C. North elected secretary, succeeding Frank 
B. Mason, deceased. 

British American of New York—W. T. Blackwell appointed secretary. 

Cambridge Mutual Fire of Cambridge, Mass.—Gilbert A, A. Peavey elected 
president, succeeding the late Dana W. Hyde. 

Commonwealth of Bel Air, Md.—M. F. Wright appointed secretary, suc- 
ceeding Thomas E. Clary. 

Commonwealth of Dallas, Tex. (new)—I. Jalonick elected president; F. A. 
Piper, first vice president; Alexander Sanger, second vice president; 
J. B. Adoue, secretary. 

Connecticut Fire of Hartford—William T. Howe appointed assistant secre- 
tary. 

Continental of New York—Henry Evans elected president, succeeding F. 
C. Moore, resigned; Edward Lanning and George E. Kline, vice presi- 
dents; Joseph Lopez and Edward L. Ballard, secretaries, and Charles 
R. Tuttle and James A. Swinnerton, assistant secretaries. 

Cotton Mill Mutual of Augusta, Ga.—James P. Verdery elected president; 
Peleg Rhodes, secretary. 

Equitable Fire of Cincinnati, Ohio—Edward H. Ernst appointed secretary, 
succeeding Timothy S. Goodman, resigned. 

German Union Insurance Company of Wilmington, Del. (reorganized)— 
Charles Brock-Jones elected president. 

Hartford Fire—Charles E. Chase and Richard M. Bissell elected vice 
presidents; A. G. Duggan appointed associate manager Western De- 
partment. 

Home Fire and Marine of San Francisco—Stephen D. Ives elected vice 
president; Franklin Bangs, secretary; J. F. R. Webber, assistant sec- 
retary. 

Home of New York—D. A. Ludlam appointed assistant secretary. 

Houston Fire and Marine of Texas (new)—William A. Drennam appointed 
secretary. 

Insurance Company of the State of Pennsylvania (reorganized)—W. H. 
Kilpatrick elected secretary. 

Insurance Company of Tennessee—Graham Hall appointed secretary, suc- 
ceeding Charles E. Curtis, resigned. 

International Fire Insurance Corporation of Alexandria, Va (new)—Risley 
Barlow elected president. 

Mercantile Fire and Marine of Boston, Mass.—George T. Cram elected 
president, succeeding George R. Rogers, resigned; James Simpson, 
vice president. 

Merchants and Farmers Insurance Company of Worcester, Mass.—Elijah 
B. Stoddard elected president, succeeding John D. Washburn, deceased. 

Merchants Union of Meridian, Miss. (new)—Levi Rothenberg elected 
president; S. Eastland, vice president; H. M. Street, secretary; Edwin 
McMorries, treasurer; L. F. Baskin, assistant secretary. 

Mississippi Fire Association of Senatobia, Miss.—D. H. McQuiston elected 
vice president. 
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Moscow Fire of Russia—Paul E. Rasor appointed United States manager, 
succeeding John R. Redfield. 

Mount Vernon Fire of Alexandria, Va. (reorganized)—F, F. Marburg 
elected president; H. W. Marburg, treasurer; James F, Payton, secre- 
tary. 

National Union Fire of Pittsburgh—James H. Willock elected president, 
succeeding James W. Arrott, deceased. 

National Union Fire of Washington, D. C.—Philip D. Larner appointed 
secretary, succeeding Noble D. Larner, deceased. 

New Brunswick Fire of New Brunswick, N. J. (reorganized)—George A. 
Viehmann elected president; Lewis Wolfson, secretary and treasurer. 
Newport News Fire Insurance Company of Virginia (new)—Erwin Tucker 

elected president; Carter Perkins, treasurer; W. E. Kitchen, secretary. 

New Zealand—Clinton Folger appointed Pacific Coast manager. 

North British and Mercantile—James J. Joseph appointed assistant man- 
ager for the Western Department. 

North German Fire of New York—Adolph Loeb elected president; Leo 

. A. Loeb, vice president; W. J. Wallmann, second vice president; 
Henry C. Timm, general manager and secretary. 

Ozark Fire of Fort Smith, Ark. (new)—E. H, Stevenson elected president; 
James B. Moore, secretary. 

Powhatan Fire of Manchester, Va. (new)—Robert Anderson elected presi- 
dent; J. S. Howe, secretary. 

Prussian National—Harold Letton appointed second assistant manager of 
the United States branch. 

Richmond Fire Insurance Corporation of Virginia (new)—W. C. Tegethoft 
elected president; C. C. Tegethoff, vice president; C. E. Ring, sec- 
retary. 

Russia of St. Petersburg (newly admitted)—C. F. Sturhahn appointed United 
States manager. 

Seaboard Fire of Alexandria, Va. (new)—Charles R. Adams elected presi- 
dent; Isaac Rolley, secretary. 

Southern Underwriters of Greensboro, N. C. (new)—D. A. Tompkins, 
president; E. P. Wharton, vice president; A. W. McAllister, secretary 
and treasurer. 

Spring Garden of Philadelphia—Clarence E. Porter elected president; Ed- 
ward L. Goff, secretary; James D. Birdsall, assistant secretary. 

Star Fire of Louisville (new)—Florian Cox, president; A. J. Langhan, vice 
president; E. J. Watkins, secretary. 

State of Omaha, Neb. (new)—James E. Boyd elected president; E. A. 
Cudahy, vice president; A. J. Love, secretary and treasurer. 

Suwanee Fire of Lake City, Fla. (new)—Robert F. Rogers elected presi- 
dent; D. T, Appleyard, secretary. 

Utica Fire of Utica, N. Y. (new)—William Howarts elected president; 
Charles Williams, vice president; Jacob Agne, Jr., treasurer; H. S. 
Patton, secretary; Alexander Linck, manager. 

Virginia State of Richmond—George L. Christian elected president, suc- 
ceeding N. V. Randolph, resigned; Robert Lakey, Jr., elected vice presi- 
dent, continuing as secretary. 

Western Reserve of Cleveland, Ohio (new)—R. E. Gooch appointed secre- 
tary and manager. 


JOINT STOCK FIRE AND MARINE INSURANCE COMPANIES 


ORGANIZED OR PROJECTED IN _ 1903. 

Cash Cash Proposea 
NaAMEs. Capital. Surplus. Capital 
Atlantic Fire and Mariné, New Haven, Conn.. = ....52 cence tees 
Chesapeake Fire and Marine, Richmond, Va..  ....4. 0 weeeee $100,000 
Chickasaw Fire; Ardmore, Tex..;.......6 see. le Ono. Ree 100,000 
Pravermmturenaleion, IN. Cosssesecscavcccsves | pedawe $20,000 100,000 
Commercial Fire, Chicago............sssseeeees  veeeee sevens 100,000 
Commonwealth Fire, Dallas, Tex.............. $250,000 EO SI castes © 
CM OTARMOLEDECS CIty siojn uo Sars aislec sheen ses cdee one EAO:COOM Sse Sane < 
Fire and Marine, Chicago RONDO are SOD OD OIC Ao BOD I 100,000 
Fire and Marine of the Republic, Philadelplria. ...... 0 ---.- 200,000 
ipheeoiarw hire,-High Point, N/C.nscs..002s  ceeees  cunses 50,000 
Houston Fire and Marine, Houston, Tex..... TH6,000'. “a. 5e4s 1,000,000 
MIOENMRCPEIT AL WC MICA Occ sccccacccmosgevessan  vaornre vennde 100,000 

Insurance Company of the State of Pennsyl- 

Pesta CLCOLMALMIZEC i Fit neds cle nslelousin's > wie rials 200,000 100,000 = vseeee 
International Fire, Alexandria, Va.....c.00e0ss sesess enone 200,000 
Manchester Fire, Manchester, N. H......2.0.6 = sencee « sever 250,000 
Merchants and Bankers, Des Moines (reorgan- 

EEOC Mer tire cas cela vieiaviaigst sieteluiaih a aiviaiels Ha:s:sie,a's'e rf alae ASaar 100,000 
Merchants Union Fire, Meridian, Miss.......  ..2205 eves 100,000 
Mt. Vernon Fire, Alexandria, Va. (reorganized). =... --. eee 100,000 
New Jersey Fire, Paterson.........s.seseeeeeeeee 0 seeeee 175,000 350,000 
Newport, Providence, R. I..........ss+eeseeeee COM elie = Wneacel 9 @ adacro 
Newport News Fire, Newport News, Va...... sees  eeeeee 200,000 

SME 200,000 200,000 


People’s Fire, Syracuse, N. Y.........2++eeeees 


Cash Cash Proposed 

NaAMEs. Capital. Surplus. Capital. 
Philadelphia Fire, Philadelphia, Pa............. LOO, 000" tovarams. | lene 2s 
Powhatan Fire, Manchester, Nidetire ne ecseae “aires” viccous. MW tes 
Richmond Wires) Richmond, | Vass cosses-soee>  avvece 1a... pyes 
Security Fire, Little Rock, Ark................. 50,000) (ec8. 300,000 
pouthwestern, Hire, sar Antonio Lex.s.5.cin.0° "ates > ccoun 200,000 
Star elite; Tsouisvilley Ky, . fi duceiece vic caseveses 200,000 50000) = 4h, 
Duwentenruremuakereity,yeBlas .c.denseee seid! = Uaucys » apvte, 150,000 
Toledo Fire and Marine, Sandusky, Ohio....... ............. 100,000 
Underwritersy bares Slireveport, Warnassccss iach Sohes ) bes ods 125,000 
United bire a vRichmondes Viaswittncsa susescolhe = «adedeee  cucccs 200,000 
Wticawbinen Utica Nana Meena wees eee ounces 1 eG bicune, Oldsceus 200,000 
Western Reserve’ Cleveland Obits skceccccscs.  Gaccce .odce.. 100,000 
LOCA ennarndie naate nacre uatintas ea os tet fe $1,475,000 *$200,000 ~=s«........ 





*Cash surplus. Proposed surplus not included. 


The Importers and Traders insurance company of New York, with a 
large proposed capital, varying in amount from time to time, was pro- 
jected by Mr. P. B. Armstrong, but it failed to materialize, 

The Southern Underwriters of Greensboro, N. C., was organized to 
write a combined policy for four Greensboro local companies. 

Among the foreign companies entered during the year to write surplus 
lines were the Estrella of Cartagena, Spain; Jakor Fire of Moscow, La Con 


‘fiance and L’Urbaine of Paris, Russia of St. Petersburg and Union and 


Phoenix of Madrid. 


CAPITAL INCREASED IN 1903. 

The Ben Franklin of Allegheny, Pa., voted to increase its capital from 
$150,000 to $200,000, Merchants of St. Louis from $100,000 to $200,000, National 
of Allegheny, Pa., from $100,000 to $200,000, Security Fire of Baltimore from 
$100,000 to $200,000, with $50,000 surplus; Security Fire of New Haven from 
$300,000 to $400,000, Winona Fire of Winona, Minn., from $130,000 to $200,000. 


MUTUAL FIRE INSURANCE COMPANIES WHICH WERE INCOR- 
PORATED OR BEGAN BUSINESS IN 1903. 


National Hardware Dealers Mutual 
Fire of Huntingdon, Pa. 


Athens Mutual Fire, Athens, Ga. 
Capitol City Mutual Fire, Madison, 





Wis. ‘ Ozark Mutual Fire, Fort Smith, 
City of Jefferson Mutual Fire, Jef- Ark. 
ferson, Wis. Palmyra Mutual Fire, Palmyra, Pa 
Colorado Merchants and Farmers Patrons Mutual Fire of Wayne 
Mutual Fire, Denver, Col. County, Mich. 
Columbian Mutual Fire, Columbia. Patrons Mutual Fire of Wayne 
Se Gs Wis. 
Cotton Mill Mutual Fire, Augusta, Publishers Mutual Insurance Asso- 


Ga. 
Crescent Mutual, Big Bend, Pa. 
Danish Mutual, Danevang, Tex. 
Dry Goods Mutual Fire, Philadel- 
phia, Pa. 
Duquesne Mutual Fire, Pittsburgh, 
Pa, 


Farmers Protective of Texas. 


Finnish Mutual Fire, Marquette, 
Mich. 
Gaston County Farmers Mutual 


Fire, Dallas, N. C. 

Globe Mutual of Waco, Tex. 

Hochheim Prairie (Mutual) — of 
Texas. 

lowa Implement Dealers Mutual of 
Nevada, la., organized. 

Lumbermen’s and Merchants Mn- 
tual Fire, Lycoming County, Wil- 
liamsport, Pa. 

Mahanoy Mutual Fire of Schuylkill 
County, Ashland, Pa. 

Manufacturers Mutual 
dianapolis, Ind. 

Mercantile Mutual Fire, St. Pau!. 
Minn. : 

Millers Mutual, Fort Worth, Tex. 

Mountain Mutual Fire, Denver, Col. 

Mutual Cash Guaranty Fire, Sioux 
Falls, S. Dak. 

Mutual Fire, Philadelphia, Pa. 
Mutual Fire, Marine and Inland of 
Pennsylvania, organized, 


Fire, In 


ciation (fire), Huron, S. Dak, 
Retail Merchants Mutual Fire, 
Sioux Falls, S. Dak. 

Retailers Mutual Fire, Philadelphia. 
Rice Lake Mutual Fire, Rice Lake, 
Wis. 

Richmond County Mutual Fire of 
Staten Island, reorganized as a 
stock company; capital, $200,000. 
Rowan Mutual Fire, Salisbury, N. C. 


Rural Valley Mutual Fire, Rural 
Valley, Pa. 
Shenandoah Mutual Fire, Shenan- 
doah, Pa. 
Sioux Falls Mutual Fire, Sioux 


Falls, S. Dak. 

Standard Fire Association (mutual) 
of Waco, Tex. 

Standard Mutual of Houston, Tex. 

State Town Dwelling Mutual Fire, 
Austin, Minn, 

Steelton Mutual Fire, Steelton, Pa. 

Sun Mutual of Houston, Tex, 

Tobacco Planters Mutual Hail and 
Fire, Greenville, N. C. 

Traders Mutual Fire, Philadelphia. 
PAs 

United American Fire, 
Wis.; capital stock 
$100,000. 

Union County Farmers 
Fire, Monroe, N. C. 
Urban Mutual Fire, Bedford, Pa. 


Milwaukee, 
increased to 


Mutual 
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JOINT STOCK FIRE AND FIRE MARINE INSURANCE COM- 
PANIES WHICH CEASED TO DO BUSINESS IN 1903. 





Paid Up 
NAMES, Capital. Re-insured by 
Gommercial sNewsealbany, ind crseee mea ste Failed. 
Egquitable= Fire, (Indianapolisse.cs0.2 5 Wasa Failed. 
North eAmerican, Bostonians. iceninies $200,000 Royal Exchange. 
Seanand leake: Chicas Ouecesct steric. 402,000 Negotiations progressing. 
Southern Mutual, Birmingham, Ala.... ...... Atlanta-Birmingham. 
Western, “Wouwisvillegacaccncekecn cence 150,000 Hartford Fire. 
Wilmington Underwriters, Wilmington, ; German-American. 
IN AY Cleary tin einer ancien mime nrc 50,000 | London-Lancashire. 
WVotal ccs tacncke co eee mete ee ere ee $802,000 


The North American of Boston continued in the surplus line business 
and the Sea and Lake continued its marine business. The National Standard 
of New York amalgamated with the Assurance Company of America of 
New York, the combined capital being $400,000, with $200,000 surplus. 


OFFICIAL CHANGES IN LIFE, SURETY AND CASUALTY 
COMPANIES IN _ 1903. 


“Etna Indemnity Company—David W. Armstrong, Jr., appointed assistant 
secretary in charge of the burglary branch. 

American Mothers’ Birth Insurance Company of Boston, Mass. (assessment, 
new)—Anna C. Fall elected president; Estelle M. H. Merrill, vice presi- 
dent; Adelaide A. Jackson, secretary; Emma Menter, treasurer. 

Bankers Life of New York—Foster M. Voorhees elected president, suc- 
ceeding Charles H. Fancher; Norris Southerland resigned as superin- 
tendent of agencies. 

Bankers’ Reserve Fund Life of Cincinnati, Ohio (reorganized as a legal 
reserve company)—John L. Janes elected president; R. M. Malpas, 
secretary. 


Berkshire Life—James W. Hull elected president, succeeding William R. 
Plunkett, deceased; Theodore L. Allen, secretary, succeeding Mr. Hull; 
Robert H. Davenport, assistant secretary; K. M. Lee, actuary. 

Casualty Company of America, New York (new)—Andrew Freedman 
elected president; Andrew W. DeLeon and George R. Reed, vice presi- 
dents; Arthur M. Day, secretary and treasurer. 

Continental Life of Salt Lake City, Utah (new)—H. H. Wells elected 
president; H. Tyree, president and general manager; W. H. Cunning- 
ham, secretary; W. S. McCormick, treasurer. 

Continental Life of Wilson, N. C. (new)—G. W. O’Connor elected presi- 
dent; H. G. Whitehead, vice president; J. C. Hale, treasurer; W. H. 
3anks, secretary; Dr. W. C. Moore, medical director. 

Des Moines Life—Robert N. Merritt appointed secretary. 

Equitable Life Assurance Society—Henry R. Winthrop appointed assistant 
secretary. 


Federal Union Surety of Indianapolis—Alexander Gregg appointed general 
manager. 

Fidelity and Casualty Company of New York—Robert G. Hillas elected 
vice president and retaining his position as secretary. 

Industrial Casualty Company of Boston, Mass. (new, assessment)—Gerald 
E. Healey elected president; Alexander B. Gordee, secretary. 

Interstate Life of Indianapolis—Harvey E. Roberts elected second vice 
president, succeeding R. W. Douglas. 

Kansas City Life (reorganized)—H. S. Halbert elected president; S. E. 
Rumble, secretary. 

John Hancock Mutual Life—Edwin B. Holmes elected third vice president, 
succeeding John Carr; Walter R. Crocker appointed secretary. 

Life Association of America, of New York (reorganized)—Henry P. Towns- 
ley elected president; John W. Vincent, treasurer; C. W. Townsley, 
secretary. 

Life Insurance Company of Virginia—J. W. Pegram elected vice president; 
W. L. T. Rogerson, secretary, succeeding P. Grant; Reginald Gillham, 
treasurer, succeeding T. H. Brown. 

Metropolitan Life—Frank O. Ayres elected fourth vice president. 

Minnesota Mutual Life—H, W. Cochnower appointed actuary. 

Mutual Benefit Life of Newark—LeGage Pratt.elected second vice presi- 
dent. 


Mutual Life of New York—Dr. Walter R. Gillette elected vice president; 
Robert H. McCurdy, general manager, succeeding Mr. Gillette; Dr. 
Graham H. White appointed additional secretary; Henry E. Duncan 
appointed superintendent of the foreign department, succeeding Rob 
ert H. McCurdy. 

Mutual Protection Assurance Association of Richmond, Va. (new)—A. S. 
Burford elected president. 

Mutual Reserve Life—C. E. Mabie resigned as second vice president and 
superintendent of agencies, and was succeeded by C. C, Hoadley. 
National Life of Vermont—F. A. Howland elected counsel, succeeding H. 

A, Huse, deceased. 














National Life of the U.S. A., Chicago—P. M. Starnes appointed agency 
superintendent; E. R. Carter appointed actuary, succeeding J. H. 
Nitchie. 


National Masonic Accident of Des Moines—H. C, Alverson appointed sec- 
retary end general manager. 

New England Mutual Life—Dr. Edwin W. Dwight appointed medical 
director, succeeding the late Dr. John Homans. 

North American Accident of Chicago—E. C.. Wallord elected president, 
succeeding the late E. C. Crepim. 

North American Life of Toronto—L. Goldman appointed managing direc- 
tor, succeeding William McCabe, deceased; W. B. Taylor appointed 
secretary, succeeding Mr. Goldman. 

Penn Mutual Life of Philadelphia—Lincoln K. Passmore elected second 
vice president; William H. Kingsley appointed secretary and treasurer, 
succeeding Henry C. Brown, resigned. 

Pheenix Mutual Life—William A. Moore appointed secretary, succeeding 
Charles H. Lawrence, retired; A. A. Welsh, S. H. Cornwell appointed 
assistant secretaries. ‘ 

Pittsburgh Life and Trust (new)—W. H. Nimick elected president; F. D. 
L. Lovejoy, first vice president; William C. Baldwin, second vice 
president and general manager; F. C. Parsons, controller; James H. 
Mahan, secretary; A. S. Beymer, treasurer; Dr. A. H. Miller, medical 
director; M. M. Dawson, consulting actuary. 

Prudential of Newark—Forrest F. Dryden elected third vice president; Ed- 
ward Gray, secretary; Valentine Riker, Lesley P. Ward, Willard I. 
Hamilton, assistant secretaries; Frederick L. Hoffman, statistician. 

Reliance Life of Pittsburgh (new)—J. H. Reed elected president; T. H. 
Given, first vice president; J. W. Garland, second vice president; A. 
F. Macdonald, third vice president and general manager; R. E. Forrest, 
actuary; L. C. Robens, secretary. 

Security Life and Annuity of Greensboro, 
Grimsby appointed secretary. 

Security Mutual Life of Binghamton, N. Y.—Frank Tulley appointed . 
manager of agencies, succeeding Moore Sanborn, resigned; David S. 
Dickinson appointed actuary. 

Security Trust and Life of Philadelphia—William L. Sherrill elected third 
vice president and manager of agencies, and later resigned; Moore 
Sanborn elected vice president and superintendent of agencies, succeed- 
ing Mr. Sherrill. 

South Atlantic Life of Richmond, Va.—W. R. Harper elected first vice 


N. C. (reorganized)—F. C. 


president; L. M. Williams, third vice president, succeeding Mr. 
Harper. 

Southern Mutual Life of Atlanta, Ga. (new)—Allen D. Candler elected 
president. 


Southwestern Life of Dallas, Tex. (new)—W. A. Childress elected presi- 
dent; George W. Jalonick, first vice president; A. F. Sittig, second 
vice president; F. A. Piper, third vice president; V. P. Bailey, secre- 
tary and actuary; C. S. McGaughey, superintendent of agencies. 

Standard Life of Galesburg Ill. (new)—R. M. Marsh elected president; 
M. O. Williamson, first vice president; E. B. Bissell, second vice 
president; W. R. Crammond, secretary; H. J. Butt, treasurer; J. J. 
Brinkerhoff, actuary. 

Sterling Life of Springfield, Ill. (new)—Alfred Orendorff elected president; 
John C. Lanphier, secretary. j 

Travelers of Hartford—John L. Way elected second vice president; Walter 
B. Phister appointed manager for the liability department, succeeding 
A. C. Duborow. 

Union Casualty and Surety Company, of St. Louis, Mo.—William Halls, 
Jr., elected president, succeeding Edward Cluff, resigned; J. W. Hamp- 
den Pye elected second vice president, succeeding William S. Cluff, 
resigned. 


Union Central Life of Cincinnati—I. Smith Homans appointed assistant 
actuary. 

United States Casualty Company—J. J. Courtney appointed executive agent 
and manager. 

United States Life—William H. Porter elected vice president, succeeding 
George C, Williams, deceased. 

Volunteer State Life of Chattanooga, Tenn. (new)—C. C. Patten elected 
president; E. B. Craig, vice president; E. F. King, superintendent of 
agents; A. S. Caldwell, secretary. 


DEATH ROLL OF 1903. 


Abbott, James C., president of the Lowell, Mass., Mutual Fire insurance 
company, died July 9, aged 80 years. 

Abbott, Robert W., agency director of the New York Life insurance com- 
pany at Nashville, Tenn., died there April 15, aged 36 years. 

Abbott, Samuel K., an agent of the Northwestern Mutual Life at Atlanta, 
Ga., died of Bright’s disease on December 14, aged 26 years. 

Ackerman, Edgar P., editor of Our Society Journal, the organ of the Mu- 
tual Reserve Fund Life, from 1870 to 1883, and a constant contributor 
to various insurance papers, notably the Insurance Critic and the Insur- 


ea 


ance Press, for many years, and well known under the pen names of 
“Agate,” “Matthew Marvel” and “Inspector Barnes,” died at Brooklyn, 
October 10, aged 64 years. 

Adams, George W., a well known Chicago adjuster and former special 
agent of the Connecticut Fire, committed suicide at Tiffin, Ohio, late 
in December. 

Allen, Jeremiah M., president and founder of the Hartford Steam Boiler 
Insurance and Inspection Company, died at Hartford December 29, aged 
70 years. 

Alliger, Elijah, formerly of the firm of Alliger Brothers, of New York, 
United States resident managers of the Commercial Union of London, 
died at the City Hospital at St. Louis, Mo., September 2, aged 65 
years, 

Applegate, Lewis, former secretary of the New Brunswick Fire insurance 
company of New Jersey, died at Stronghurst, Ill., April, 11, aged 87 
years. 

Armington, Charles F., agent of the New England Mutual Life at Rox- 
bury, Mass., died there December 13, aged 60 years. 

Arnold, Russell G., insurance agent at Providence, R. I., died there June 
25, aged 46 years. , 

Atkinson, Charles, metropolitan district surveyor for the 
London, died September 9 at his home in New York city. 

Back, Charles E., insurance broker, of Yonkers, N. Y., died there April 
29, aged 53 years. 

Baird, Will G., fire agent at Kansas City, Mo., died at Eureka Springs, 
Ark., from consumption, July 14, aged 57 years. 





Northern of 


Baker, David Kellogg, a local agent for the Equitable Life, committed — 


suicide by shooting, New York, October 8, aged 70 years. 

Banks, Samuel S., agent of the Caledonian at Bridgeport, Conn., died there 
from pneumonia November 20, aged 46 years. 

Barnes, Herman C., of the Detroit, Mich., agency of Barnes & Barnes, 
committed suicide in a cell at police headquarters in that city after 
being accused of theft, November 28. 

Bauman, Edwin H., insurance agent at Honesdale, Pa., died there August 
5, from Bright’s disease. 

Belden, Henry Keney, Pacific Coast manager of the Hartford fire insur- 
ance company, died from pneumonia at Oakland, Cal., May 26, aged 


54 years. 

Bell, Hillary, editor of the Insurance Economist and a director of the Mutual 
Reserve Life insurance company, died suddenly of heart disease in the 
Barge Office, New York, April 11, aged 46 years. 

Bixler, Ernest, agent at Jacksonville, Fla., committed suicide by jumping 
from a steamship bound for New York, September 22. 

Blade, Alexander I., inspector for the Equitable Life at Milwaukee, Wis., 
committed suicide by shooting in the Hotel Pfister, in that city, on 
May 26. 

Bloss, Adelbert C., an agent of the Equitable Life Assurance Society, died 
at. his home in Yonkers, N. Y., from heart disease, March 17, aged 50 
years. 

Bonney, Edmund J., manager of the Union Mutual Life at Albany, N. Y., 
committed suicide by shooting, in a Troy hotel, on January to. 

Boss, Hosmer B., of the Binghamton, N. Y., agency firm of Johnson. 
Boss & Jones, died there from heart disease January 2, aged 64 years. 

Bradley, Jerome B., life insurance general agent, died suddenly in his 
office at Dayton, Ohio, June 30. 

Brasfield, James M., agent at Unionville, Mo., died July 22, aged 90 years. 

Brown, Danforth, Indiana State agent of the AZtna of Hartford, died sud- 
denly at Indianapolis from the bursting of a blood vessel November to. 

Burbank, Frederick M., special agent of the Washington. Life at Atlanta, 
Ga., died there of acute rheumatism March 1. 

Burke, Francis P., of Burke & Brown, local agents and brokers in New 
York, died at the New York Hospital, following a surgical operation, 
July 13, aged 57 years. ; 

Butler, W. C., special agent of the Hartford Fire for North Dakota and 
Northern Minnesota, died from consumption March 9, at Fargo, N. Dak. 

Butterfield, Elijah, agent at Milwaukee, Wis., died there December 31, 
1902, from heart failure, aged 78 years. 

Carrington, M. B., agent at Bramwell, W.,Va., died there March 30. 

Cary, H. Ernest, local agent, was accidentally shot and killed at his home 
in Atlanta, Ga., October 30. 

Catlin, J. E., fire adjuster at Greensboro, N. C., was found dead in bed at 
that place August 5. 

Charles, S. G., general agent of the Union Central Life in Kansas, died 
at Wichita, Kan., from Bright’s disease July 9. 

Crapo, Philip M., financial agent of the Connecticut Mutual Life in Iowa 
and Nebraska, died at Burlington, Ia., September 21 from pneumonia. 

Crawford, J. B., insurance agent of Tarentum, Pa., died there September 
4, aged 43 years. 

Crenshaw, Charles S., local agent of the Home of New York at Richmond, 
Va., died at Baltimore, Md., October 2. 

Crittenden, Randall W., of the Cleveland, Ohio, insurance firm of Snyder 
& Crittenden, died there from typhoid fever July 26, aged 32 years. 
Coit, George M., assistant manager of the New York branch of the Royal 

insurance company and in 1864 secretary of the Hartford Fire, a former 
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vice president of the New York Board of Fire Underwriters in 1886 
and 1887 and president in 1888 and 1889, died at his home in Brooklyn 
October 25, aged 65 years. 

Connell, Taylor, insurance agent at Dubuque, Ia., committed suicide by 
shooting March 20. 

Connevey, Arthur G., assistant general agent of the Southern department 
of the German of Freeport at New Orleans, died at Kerrville, Tex., 
November 13. 

Corliss, George W., editor and proprietor of the Insurance Critic, died on 
May 15, in New York city, aged 67 years. 

Corney, William S., fire agent at Houston, Tex., suffocated in a fire in his 
own house there on October 23, aged 53 years. 

Cornish, Ivory S., agent at New Bedford, Mass., since 1867, died there 
July 10, aged 83 years. 

Coryell, H.-B., Nebraska special agent of the Phenix of Brooklyn, died 
May s. 

Dansard, Benjamin, agent of the New York Underwriters agency at Mon- 
roe, Mich., since 1864, died there August 24. 

Darrow, A. H., farmer Western manager of the Agricultural insurance 
company, died from Bright’s disease at Orlando, Fla., July 26. 

Datesman, William M., general agent at Pittsburgh, Pa., for the Union 
Central Life insurance company of Cincinnati, Ohio, died at Pittsburgh, 
from apoplexy August 3, aged 46 years. 

Davenport, F. O., local agent at Detroit, Mich., died there August 23. 

Davis, Samuel H., editor of Insurance, New York, died at Plainfield, N. J., 
May 7, aged 65 years. 

Delanoy, John A., former president of the Bowery Fire insurance company 
of New York, died at Mountain Lodge, Adirondack League Club, New 
York, June 30, aged 66 years. 

De Long, Alfred W., of the agency firm of Hecker, De Long & Co., of 
Allentown, Pa., died there March 8, aged 54 years. 

Dewitt, Charles T., agent at Binghamton, N. Y., committed suicide by 
cutting his throat at Norwich, N. Y., January 1o. 

De Witt, Richard, local agent at Kingston, N. Y., died there from con- 
gestion of the brain on February 8. 

Dickerson, M. S., agent of the Mutual Life of New York at Minneapolis, 
died there August 20, aged 72 years. 

Dietz, Jacob C., general adjuster for the Traders Fire insurance company 
of Chicago, Ill., died there from pneumonia March 10, aged 68 years. 
Dobinson, Henry, general agent for the Western department of the Royal 
Exchange assurance company, died May 21, in New York city, aged 

42 years. 

Doherty, Major P. M., agent at Yazoo City, Miss., died there March 23, 
aged 66 years. 

Drew, Charles W., local fire agent at Chicago, Ill., died there April 9, aged 
67 years. 

Dudley, Thomas W., local agent at Salem, Mass., died suddenly from 
heart disease March 22. 

Dutcher, Charles H., for many years secretary of the Brooklyn branch of 
the Continental insurance company of New York, died in Brooklyn 
October 15, aged 66 years. 

Eaby, George W., local agent at Lancaster, Pa., died there June 26, aged 
53 years. 

Eastman, Frederick M., fire agent at Brooklyn, New York, died there from 
pneumonia February 8, aged 55 years. 

Ecclesine, Joseph B., founder of THe New York UNDERWRITER, in 1859, 
afterward THE WEEKLY UNDERWRITER, in 1880, died at his home in New 
York city on March 22, aged 73 years. 

Edmiston, Hugh J., junior partner of the Lincoln, Neb., firm of J. H. 
Edmiston & Son, State agents of the Union Central Life, committed 
suicide by inhaling gas on September 17, aged 26 years. 

Edmonds, William L., insurance agent at Princeton, Ky., died there from 
blood poisoning August 24, aged 50 years. 

Edwards, George B., insurance agent, of Jersey City, N. J., died there from 
pneumonia February 6, aged 78 years. 

Egan, Wiley M., marine agent at Chicago, died from angina pectoris Feb- 
ruary 12, aged 76 years. 

Eldridge, Oliver, marine agent at San Francisco, died there December 16, 
1902, aged 85 years. 

Ermentrout, Philip M., senior member of the insurance firm of Ermen- 
trout & Deisher, of Reading, Pa., died there from gastritis May 4, aged 
69 years. 

Fay, L, K., president of the Wisconsin Life insurance company, died at 
Milwaukee from heart disease on June 27, aged 50 years. 

Fenno, Jeremiah, local agent at Bangor, Me., died there July 27, aged 86 
years. 

Fetter, Vincent, compiler of the Fetter rate book, died November 27 in 
a hospital at Kansas City, Mo., as the result of a trolley accident, 
aged 34 years. 

Finley, Samuel, president of the Dominion Burglary Guarantee Company 
of Montreal, died September ro. 

Ford, Charles W., marine agent at Portland, Me., died there from heart 


failure April 20, aged 71 years. 
Frame, Charles P., in 1864 a member of the New York firm of Frame & 
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Hare, managers of the Norwich Union, who retired from that connec- 
tion in 1888, died in a railroad train in Indiana on October 22. 

French, William E., insurance agent at Olneyville, R. I., died there sud- 
denly September 11, aged 30 years. 

Gall, John, insurance agent at Buffalo, N. Y., died there October 16, aged 
64 years. 

Gallagher, Charles R., of the firm of Allmand & Gallagher, Baltimore, Md., 
died there February 14, aged 70 years. 

Gansel, C. O., fire insurance agent at Cincinnati, Ohio, died there Octo- 
ber 17; 


Gee, Edward M., a New Jersey ageut of the Mutual Life of New York, 
died at Albuquerque, N. M., November 28. 

Geer, Fred. S., of the Cleveland, Ohio, agency firm of F. H. Geer & Co., 
died there from uremia January 21, aged 43 years. 

Gerring, W. C., New Jersey State agent of the Home of New York, died 
from brain disease in a Connecticut sanitarium December 17. 

Gill, T. W., former cashier of the old Pacific Fire and son of the first 
president of the Charter Oak Life insurance company, died at Sebas- 
tapol, Cal., December 16. : 

Glover, Washington, secretary of the former Boylston insurance company 
of Boston, died at Walpole, Mass., September 27. 

Gospill, Thomas M., agent at Jersey City, N. J., died there from diabetes 
January 15, aged 48 years. 

Gray, Henry W., former Kentucky State agent of the Liverpool and Lon- 
don and Globe insurance company, died at Louisville July 17, aged 
85 years. 

Gruaz, Timothy, local agent at Highland, Ill., died there March 20, aged 
71 years. 

Gunnison, A. R., former Pacific Coast fire insurance general agent, died 
at San Francisco. April 5. : 


Haas, Henry S., local agent at St. Paul, Minn., died there July 14, aged 
70 years. 

Hadry, Edward E., fire insurance broker at Boston, Mass., died October 11. 

Hagadorn, Francis, local fire insurance agent at New York for sixty years, 
died in Brooklyn July 4, aged 83 years. 

Hall, Benjamin F., president of the Falmouth Fire insurance company of 
Portland, Me., died at West Falmouth January 22, aged 78 years. 

Hallowell, Henry H., treasurer and assistant secretary of the Penn Mutual 
Life insurance company of Philadelphia, died suddenly at Atlantic 
City, N. J., August 13, aged 46 years, 

Hammon, C, N., Illinois manager of the Travelers insurance company out- 
side of Chicago, died from malignant carbuncle on March 8, at Evans- 
ton, Ill. 


Harlan, George S., Sr., former fire insurance agent at Baltimore, Md., died 
at Waldeck, Md., October 16, aged 58 years. 

Hart, J. T., former secretary of the Nebraska and lowa insurance com- 
pany of Council Bluffs, died at Denver, Col., from kidney disease on 
July 25. 

Harty, Joseph E., of Train & Harty, agents at Savannah, Ga., died of 
consumption at Boerne, Tex., aged 33 years. 

Hassinger, Jacob, formerly president of the Germania Fire insurance com- 
pany of New Orleans, died there December 8, aged 75 years. 

Hay, Albert, of the Raleigh, N. C., firm of T. T. Hay & Brother, and 
special agent of the Phcenix Mutual Life of Hartford, died suddenly at 
Raleigh July 16. 

Hazleton, H. S., agent of the 
November 18 at Lansing, Ia. 

Hazen, Lewis W., special agent of the Phenix of Brooklyn in Southern 
California, died of consumption at Monrovia, Cal., April 26. 

Hellawell, ‘Allen, local agent at Youngstown, Ohio, died there from paraly- 
sis January 15, aged 69 years. 

Hemstreet, W, J., a veteran Chicago local agent, died in that city Octo- 
ber 1. 


New York Underwriters Agency, died 


Hendrick, James B., of the Albany, N. Y., insurance firm of James Hen- 
drick & Co., died from consumption at Colorado Springs December 12. 

Herbert, Capt. William P., vice president of the Western insurance com- 
pany of Pittsburgh, died at Bellevue, Pa., October 8, aged 65 years. 

Herfurth, Theodore, insurance agent at Madison, Wis., found dead in bed 
on October 28, aged 74 years. 

Herlitschek, Henry, counterman at the Home insurance company of New 
York, died at Southern Pines, N. C., April 15. 

Hewlett, John Divine, former third vice president of the Atlantic Mutual 
insurance company of New York, died at Cold Spring Harbor, L. L., 
August 28, aged 70 years. 

Hickok, J. S., agent at Burlington, Vt., died from Bright’s disease June 9. 

Hodge, Newton D., agent at San Francisco, died there October 1. 

Hoffman, Charles O., agent for the Mutual Life of New York at Louis- 
ville, Ky., died there October 2, aged 60 years. 

Holcombe, George M.. agent at Lambertville, N. J., died there June 24. 

Homans, Dr. John, medical director of the New England Mutual Life in- 
surance company, died at his home in Boston February 7, aged 67 
years. 


Hopkinson, Harry G., senior member of the fire agency firm of Hopkin- 
son, Parsons & Co., of Cleveland, Ohio, died there from the effects of 
a surgical operation March 23, aged 44 years. 

Hudson, Frederick V., secretary of the Connecticut General Life insurance 
company from 1876 to 1899, died from Bright’s disease at Hartford June 
4, aged 65 years. 

Hyatt, Nathaniel, assistant actuary of the New York State Insurance De- 
partment, died at Albany July 30, aged 52 years. 

Hyde, Dana W., president of the Cambridge, Mass., Mutual Fire insur- 
ance company, died there June 15. 


Ingham, Charles F., vice president of the Ben Franklin insurance com- 
pany of Allegheny, Pa., died there January 21 from pneumonia, aged 
64 years. 

Ireland, O. W., life agent at Oshkosh, Wis., died at the Wiscoffsin Insane 
Asylum May 11, agéd 56 years. 

Johnson, Robert C., fire agent at Kansas City, Mo., died there March 20, 
aged 7o years. 

Jones, C. Furber, special agent of the National Fire of Hartford in North 
Carolina, died at Charlotte, N. C., from pneumonia December 13. 

Jones, James A., general agent at Detroit, Mich., died there September 6, 
aged 60 years. 

Kalisch, H. W., a local agent at Wilkesbarre, Pa., died there March 3. 

Keim, Beverly R., agent of the Equitable Life at Philadelphia, Pa., died 
there April 5, aged 55 years. 

Keyes, Charles D., general agent of the Standard Life and Accident Com- 
pany, was killed in a railroad wreck near Ravenswood, Va., June 1o. 
Kibbe, C. W., general agent in Wisconsin of the Union insurance com- 
pany of Philadelphia and the Fire Insurance Company of the County of 

Philadelphia, died at St, Paul, Minn., February 24, aged 57 years. 

Kilbourne, Charles T., local agent at. Middletown, N. Y., dropped dead 
there May 8, aged 65 years. 

Kochler, Augustus P., agent of the New York Life insurance company at 
Buffalo, N. Y., committed suicide there by shooting on March 5, aged 
43 years. 

Kohler, John P., former assistant secretary of the German-American in- 
surance company, died April 14. 

Knight, William, assistant manager of the Virginia Life insurance company 
at Charlotte, N. C., died there from consumption September 3. 

Kuhlemeyer, A. H., president of the Merchants Life Association of Bur- 
lington, Ia., died there November 2, aged 57 years. 

Kutner, Arthur, general manager of the Equitable Life for the metropoli- 
tan district of New York, died from Bright’s disease December 10. 
Lansing, James E., agent at Albany, N. Y., died there January 7 from 

Bright’s disease. 

Larner, Noble, D., secretary of the National Union Fire insurance com- 
pany of Washington, D. C., died there from heart failure March 10, 
aged 73 years. 

Larridon, G. A., former general agent of the Berkshire Life insurance 
company in New York city, died there May 30. 

Lathers, Col. Richard, founder of the Great Western insurance company 
of New York and president for twenty years, died in New York Sep- 
tember 17, aged 82 years. 

Leach, William B., adjuster at Minneapolis, Minn., died there of cancer 
December 5, aged 71 years. 

Learned, Thomas H., local agent for many years at Pittsfield, Mass., died 
at Plainfield, N. J., April 25, aged 70 years. 

Levy, Samson H., a general agent of the New York Life, jumped into 
Long Island Sound from a Providence steamer on October 2 and was 
drowned. 

Lightfoot, Benjamin H., general agent of the Provident Life and Trust 
at Pittsburgh, Pa., died there February 27, aged 75 years. 

Longacre, James M., of the Philadelphia agency firm of Longacre & 
Ewing, died from apoplexy on January 13, aged 69 years. 

Mason, Frank, secretary of the Atlas Mutual insurance company of Boston, 
died at Weymouth, Mass., October 1. 

Mathis, Lewis, for twenty-six years president of the Lafayette Fire of New 
Orleans, died there of apoplexy September 5, aged 60 years. 

McCabe, William, managing director of the North American Life of Can- 
ada, died at Toronto April 23, aged 68 years. 

McCall, William H., agent of the New York Life insurance company and 
a brother of President John A. McCall, of that company, killed by 
railroad accident in Brooklyn August 29. 

McClelland, Thomas E., agent at Ellicott City, Md., died there March 19. 

McEwen, J. A., former actuary of the Indiana Insurance Department and 
previously of the Ohio Insurance Department and of the Western and 
Southern Life insurance company of Cincinnati, died at Ludlow, Ky., 
November 23 from paralysis. 

McFeeley, William J., general manager of the Union Mutual Life at 
Columbus, Ohio, died there suddenly February 10, aged 63 years. 
McGibbons, Samuel S., agent at St. Louis, Mo., died there from heart dis- 

ease April 27, aged 76 years. 

McNamara, Lot, life insurance agent at Lowell, Mass., died there Janu- 
ary 28. 
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Miller, George A., fire agent at Rochester, N. Y., died there November 
12, aged 56 years. 

Moody, Alden E., agent of San Francisco, died there from apoplexy Sep- 
tember 12, aged 7o years. ’ 

Moody, Lucius W., general agent of the Northwestern Mutual Life at 
New Haven, Conn., died at Pasadena, Cal., January 15, aged 72 years. 

Morgan, William M., agent at Martinsburg, Va., died there March 20, 
aged 78 years. 

Morrison, J. J., local agent for the Life insurance company of Virginia, 
died at Danville, Va., November 24. 

Morrissee, James A., local agent at Paterson, N. J., died there of Bright’s 
disease April 6, aged 59 years. 

Mosher, E. H., Illinois State agent of the United States Casualty Com- 
pany since 1900, died from Bright’s disease December 3. 

Munger, H. A., Iowa general agent of the Northwestern Mutual Life, died 
at Cedar Rapids, Ia., September 7, aged 62 years. 

Murray, Robert I., general agent of the Provident Life and Trust of 
Philadelphia for New York State, died in New York city March 5, 
aged 52 years. 

Newhall, Edward F., agent at Lynn, Mass., died there from heart disease 
November 6, aged 63 years. 

Newman, H. J., manager for the New York Life at Denver, Col., commit- 
ted suicide in a sanitarium at Warnersville, Pa., October 8, aged 38 
years. 

Noel, Charles, agent at Owensboro, Ky., died there from typhoid fever 
March 7, aged 56 years. 

Osborn, Frederick A., insurance agent in New York, died at the City Hos- 
pital, Boston, Mass., September 9, aged 45 years. 

Osmun, Daniel C., Jr., fire insurance adjuster at Denver, Col., died there 
December 28, aged 4o years. 

Owens, Edward J., agent at Vicksburg, Miss., died there January 10, from 
pneumonia, aged 30 years. 

Oxborrow, George, thirty years medical examiner of the Northwestern 
Mutual Life insurance company, died from pneumonia at Milwaukee, 
March 10, aged 68 years. 

Palache, Gilbert, of the San Francisco local agency firm of H. M. New- 
hall & Co., died July 17. ‘ 

Parish, J. W., insurance agent of Covington, Ky., was killed in a railroad 
accident at Oak Hill, Ohio, March 4. 

Penniman, William M., agent at Watertown, N. Y., dropped dead in his 
office August 13, aged 62 years. 

Perdue, J. A., Jr., former Georgia special agent of the Hartford Fire in- 
surance company, died at Atlanta, Ga., June 9, aged 28 years. 

Pettit, Alfred E., insurance agent at Canton, Ohio, committed suicide by 
shooting himself December 19, aged 55 years. 

Plunkett, William R., president of the Berkshire Life insurance company 
of Pittsfield, Mass., since 1878, died there December 8 from _ heart 
disease, aged 62 years. 

Post, George C., New York insurance agent, killed at a railroad crossing 
in East Orange, N. J., January 17. 

Post, John C., local fire agent at Holland, Mich., committed suicide -by 
shooting November 20. 

Potter, George L., insurance agent at Bellefonte, Pa., since 1874, died there 
from apoplexy July 15, aged 57 years. 

Price, Bun F., former secretary of the Home Fire insurance company of 
Memphis, Tenn., and subsequently agent there, died May 14 from 
Bright’s disease, aged 58 years. 

Prince, James T., former Atlanta manager of the Manhattan Life, died at 
Pheenix, Ariz., from consumption December 29, 1902, aged 41 years. 
Pulver, George Butler, special agent for John M. Whiton & Co., in New 
York, New Jersey and Pennsylvania, died at Paterson, N. J., from 

pneumonia February 27, aged 43 years. 

Ramsay, A. W., insurance agent at Clinton, Ky., died there June 27. 

Reed, Clarence W., special agent for several Pittsburgh insurance com- 
panies, died there April 13, aged 35 years. 

Reed, Colin McFarlane, third vice president of the Pittsburgh Life and 
Trust and former general agent at Pittsburgh successively for the 
Provident Life and Trust, the New York Life, and the Equitable, died 
in that city November 12, aged 55 years. 

Reynolds, Jack, insurance agent, of Maysville, Ky., died there from typhoid 
fever October t. 

Reynolds, William Watkins, local agent at Newport News, Va., died from 
typhoid fever July 3. 

Richter. Martin, assistant manager of the Swiss Marine insurance com- 
pany of San Francisco, committed suicide in his office December 18. 
Roberts, James B., former manager for the Connecticut Mutual Life in- 
surance company at San Francisco, Cal., died there April 20, aged 80 

years. 

Robinson, Matthew H., chief clerk of the New York Insurance Depart- 
ment under its first superintendent in 1860 and since in various posi- 
tions and Second Deputy Superintendent from June, 1892, to 1897, died 
at Albany, N. Y., after a long illness December 109, aged 65 years. 


Rorke, J. Pryor, former agent of the Corn Exchange Fire insurance com- 
pany and ex-president of the Brooklyn Veteran Volunteer Firemen’s 
Association, died at Lake Mahopac, N. Y., September 6, aged 96 years. 

Royer, Louis C., local agent at Huntington, Pa., died January 1s. 

Ruse, John C., Jr., stamping clerk of the South Eastern Tariff Association 
at Birmingham, Ala., died at Atlanta, Ga., June 5. 

Russ, John, insurance agent of San Francisco, Cal., died there October 4 
from heart disease, aged 62 years. 

Russell, George W., special agent of the Northwestern National insurance 
company, died at Kalamazoo, Mich., February 9. 

Satterlee, Edward Rathbone, former ‘secretary of the Columbia Fire of 
New York and subsequently a New York insurance broker, died in New 
York city November 28, aged 58 years. 

Sayles, Alexander, general agent of the Union Mutual Life at Albany, 
N. Y.,\died there of heart disease on November 6, aged 79 years. 

Schaefer, John W., secretary of the Commercial Fire of Washington, 
D. C., committed suicide there by shooting November 26. 

Schooling, D. J., insurance agent at Columbia, Ky., died there January 19., 

Searles, James H., general insurance agent at Rome, N. Y., died there 
January 30 from paralysis, aged 71 years. : 

Seaton, L. M., special agent of the Fireman’s Fund since 1891, died at 
San Diego, Cal., October 30. 

Seiling, John, for fifteen years past president of the Humboldt Fire of 
Allegheny, Pa., died there from pneumonia December 18, aged 73 years. 

Shaw, Green, fire agent at Bath, Me., died there from pneumonia Novem- 
ber 13, aged 60 years. 

Shaw, William Lyman, secretary of the Charter Oak Life insurance com- 
pany from 1868 to 1879, died at Meriden, Conn., June 23, aged 72 years. 

Sisk, B. P., superintendent of agencies of the Union Central Life at Little 
Rock, Ark., died at Kansas City, following a surgical operation, July 
11, aged 33 years. 

Smith, Avery J., secretary of the Massachusetts Mutual Life insurance 
company from 1870 to 1881, died at Springfield, Mass., July 28, aged 73 
years. 

Smith, Harry Wilcox, agent at Springfield, Mass., died there from pleuro- 
pneumonia March 12, aged 33 years. 

Smyth, J. Wilson, local agent at Newark, N. J., died there from pneu- 
monia February 24, aged 65 years. 

Snead, James H., agent at Greensboro, N. C., died suddenly at Danville, 
Va., June 3. 

Spencer, Hiram Franklin, agent at Sandusky, Ohio, died there from heart 
failure May 25, aged 69 years. 

Spicer, Lawrence A., several years general agent for the Mutual Life at 
Chicago, died there from fibroid tumor, August 6, aged 63 years. 

Stahan, Jesse F., of the agency firm of White & Stahan at Alexandria, 
La., died there January 24, aged 42 years. 

Stahl, Benjamin F., former manager of the /Etna Life of St. Paul, Minn., 
and Yater an agent of the Equitable at Harrisburg, Pa., and Syracuse, 
N. Y., died November 1 from heart disease at Columbus, Ohio, aged 
63 years. 

Staples, James, senior member of the Bridgeport, Conn., agency firm of 
James Staples & Co., died there March 1, aged 78 years. 

Stapleton, George N., local agent at Denver, Col., died there from con- 
sumption July 15 

Starr, William E., actuary of the State Mutual Life of Worcester, Mass., 
and the oldest actuary in the world, died January 13 at Worcester, 
aged 90 years and 10 months. 

Stevenson, James E., agent at Pittsburgh, Pa., died there August 28, aged 
30 years. 

Stoddard, Elijah B., for many years president of the Merchants and 
Farmers insurance company of Worcester, Mass., died from apoplexy 
at Alfred, Me., September 25, aged 77 years. 

Stonebreaker, Joseph R., vice president of the Fidelity and Deposit Com- 
pany of Baltimore, died October 25. 

Stoneham, John J., secretary of the Commercial Mutual Accident Company 
of Philadelphia, died from pneumonia at Germantown, Pa., January 5, 
aged 46 years. 

Straeffer, John Q., assistant Eastern general agent of the Phenix of 
Brooklyn, died at his home in New York city on September 13 of 
hasty consumption, aged 54 years. 


Stratton, Capt. William H., manager of the Factory Insurance Association, 
died at Hartford on August 13 after a long illness of Bright’s disease, 
aged 59 years. 

Strickle, Col. C. A., a prominent agent of Huntsville, Ala., died suddenly 
of heart disease on November 9, aged 8o years. 

Sturges, Effingham, of the Zanesville, Ohio, insurance firm of King & 
Sturges, died there of consumption August 12, aged 31 years. 

Swasey, John, local agent at Cincinnati, died there January 12, aged 63 
years. 

Swigert, Charles P., State Auditor and ex-officio Insurance Commissioner 
of Illinois from 1881 to 1889, died at Chicago from appendicitis January 
31, aged 60 years. 
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Tarbox, Joseph B., agent at St. Paul, Minn., died there August 18, aged 65 
years. 

Taylor, Richard W., Jr., agent for the Berkshire Life, committed suicide 
at Cleveland, Ohio, September 12. 

Taylor, A. K., of the Houston, Tex., insurance frm of Childress & Taylor, 
died at St. Paul, Minn., June 14. 

Taylor, John, fire agent at La Sueur, Minn., died there June 11 from 
consumption. 

Taylor, William S., one of the founders of the Lumbermen’s insurance 
company of Philadelphia, died there September 18. 

Test, Edward, agent, of Portsmouth, Ohio, was murdered while on a col- 
lecting tour in that city October 17, aged 35 years. 

Thomy, B., agent at St. Louis, Mo., died there from apoplexy January 13, 
aged 55 years. 

Thomas, Oliver, of the 
died March 23. 

Thomas, William F., of Bloomingston, Ill., son and partner in the insur- 
ance business of ex-Mayor Thomas of that city, died from Bright’s 
disease in a sanitarium at Battle Creek, Mich., October 1, aged 30 years. 

Thomas, William P., United States manager of the New Zealand Fire 
insurance company at San Francisco, died at Almeda, Cal., April 30, 
aged 57 years. 

Thompson, James S., a fire insurance agent at Indianapolis, Ind., died 
there August 10. 

Thomson, Jesse I., insurance agent of Utica, 
Bright’s disease on March 18, aged 63 years. 

Tinsman, George, local agent at Elizabeth, N. J., died there suddenly of 
heart disease August 29, aged 60 years. 

Titus, Samuel M., president of the Glen Cove Mutual Fire, died at Glen 
Cove, L. I., October 22, aged 85 years. 

Townsend, J. H., agent for the Springfield Fire and Marine at Flint, 
Mich., died there January 9, aged 89 years. 

Tupper, Harry, owner of the fire insurance agency of S. Y. Tupper & 
Sons, of Charleston, S. C., died there September 11. 

Turner, William A., agent at Utica, N. Y., died there April 28, aged 57 
years. 

Upton, C. M., insurance agent of La Grange, IIl., was killed by a Chicago 
trolley car on December 11. 

Vandewater, Dr. A. L., medical director of the Provident Savings Life, 
died at New York March 2, aged 53 years. 

Vanuxem, Louis C., a retired agency inspector of the New York Life and 
formerly active in Philadelphia insurance firms, died there from pneu- 
monia December 22, aged 44 years. 

Waite, Charles H., general agent of the Sun of London, died in New 
York city November 25 from heart disease. 

Walker, William, insurance agent at Corning, N. Y., committed suicide 
by shooting December 14, aged 28 years. 

Washburn, Hon. Jolin D., local agent at Worcester, 
April 4. 

Weber, Albert S., special agent at Milwaukee, Wis., for the Federal Life 
insurance company, died there from diabetes December 26, 1902. 

Weidner, John W., fire insurance agent at Dayton, Ohio, died there Sep- 
tember 24. 

Welsh, Luther, fire insurance adjuster at Kansas City, Mo., died April 23, 
aged 66 years. 

Whitman, B. B., secretary of the Cincinnati insurance company from 1832 
to 1850 and of the Merchants and Manufacturers insurance company 
of that city from 1850 to 1866 and president until 1879, died at Cin- 
cinnati December 23, aged 93 years. 

Williams, Ambrose, agent at Sharon, Pa., killed there in a runaway March 
19, aged 55 years. 

Williams, George C., vice president of the United States Life insurance 
company, died in New York May 10, aged 77 years. 

Williams, Louis H., a local agent and adjuster at Norwich, Conn., died 
there February 16, aged 47 years. 

Wimple, E. H., special agent of the New Amsterdam Casualty Company, 
committed suicide at Wilkesbarre, Pa., August 19. 

Winters, W. H., local agent at Butte, Mon., committed 
February 7. 

Wood, Daniel L., former Indiana State agent of the Mutual Benefit Life, 
died at Indianapolis March 1, aged 73 years. 

Woodruff, Edwin F., insurance agent at Trenton, N. J., died in that city 
of general debility April 24, aged 68 years. 

Woodward, Morgan S., former Western general agent and adjuster for 
the Liverpool and London and Globe insurance company and also 
connected later with the Western Adjustment Company and the Gans 
Salvage Company, died in New York May 18 from pneumonia, aged 48 
years. 

Wright, T. H., a prominent underwriter of Toledo, Ohio, died May 8. 

Yates, Henry, Superintendent of Insurance of the State of Illinois, died 
from apoplexy at Springfield, Ill, May 1, aged 55 years. 

Young, John D., general adjuster for the Royal insurance company in the 
Southern Department, died at Atlanta, Ga., from kidney disease July 
13, aged 61 years, 
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Ziegler, Frank A., local agent at Hanover, Pa., died there June 25, aged 
59 years. 

Zeiher, William F., assistant superintendent of the Metropolitan Life at 
Louisville, Ky., died there from consumption September 23, aged 29 
years. 


Death of Jeremiah M. Allen. 


President Jeremiah Mervin Allen, of the Hartford Steam 
Boiler Inspection and Insurance Company, died on Tuesday 
morning at his home at Hartford, Conn., from heart failure, 
produced by a long illness due to general debility. 

He was one of the most notable public men of Hartford and 
was widely identified with its business, charitable and social life. 
He was born at Enfield, Conn., May 18, 1833, and educated with 
the view of becoming a civil engineer. He went to Hartford 
when a young man, and in the early sixties was steward at the 
American Asylum for the Deaf and Dumb. In 1865 he began 
his insurance career as a general agent and adjuster of the Mer- 
chants insurance company of Hartford, and subsequently he 
occupied a similar position for the Security Fire insurance com- 
pany of New York. He conceived the idea of a steam boiler 
inspection and insurance company from a hint thrown out by 
Professor Tyndall in one of his lectures, and in May, 1866, he, 
in company with other Hartford business men, obtained a char- 
ter for the company, of which he became the second president in 
1867. The Hartford Times, in an editorial notice of the insur- 
ance side of Mr. Allen’s life, says: 


In business the great achievement of his life was the founding 
and successful development of the Hartford Steam Boiler In- 
spection and Insurance Company. When he undertook this task 
the very idea was new, and there were comparatively few who 
believed that it was possible to make such insurance a safe ven- 
ture, or that it could be developed to a magnitude sufficient to 
make it particularly desirable as an investment. Practically sin- 
ble handed, Mr. Allen got the company incorporated and got it 
going. He was to this company much what Mr. Batterson was 
to the Travelers. Both carried to a large success new ventures 
which were commonly supposed to be doubtful. Each was a 
pioneer and had the courage, the power of initiative, the power 
to infer from the facts of the present to the development of the 
future, and the ability to inspire confidence among others. 

For years after the founding of the Steam Boiler Inspection 
Company Mr. Allen had a very hard task. People had to be 
convinced that the insurance and the inspection were worth any- 
thing to them; legislatures had to be induced to pay enough at- 
tention to see that public safety would be promoted by compelling 
certain inspections and by recognizing the inspections of this 
company—a whole new public sentiment had to be created. Dur- 
ing all this period Mr. Allen was the one strong, compelling 
force which carried the company to success. He traveled all 
over the country, and he doubtless succeeded where most men 
would have failed. 

He was like Mr. Batterson also, in that out of a busy life he 
took time for much study and for an active and intelligent partic- 
ipation in many of the questions which arise in every place and 
affect the welfare of the whole community. It was not his way 
to be active in politics, but in many other forms of social activity 
he was always at work, and of this activity there are records in 
many forms. Most readers will recall his long connection with 
the Hartford Theological Seminary, his love for music, his really 
large attainments in applied science and his disposition to en- 
courage others to effort of the same character as that to which 
he had accustomed himself. 

The death of Mr. Allen is a loss to the city and to his per- 
sonal associates, and little more than that can be said of any 


man, 


New Questions Asked in the Wisconsin Life Blank of 1904. 





(Special Dispatch to The Weekly Underwriter.) 
Maprison, Wis., December 28.—The Wisconsin State Insurance 
Department blanks being sent out today to life insurance com- 
panies for their annual reports this year have some additional 
questions never before asked in such connection. A statement 
is required, for instance, of policies in force less than one year, 
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as to expected death losses, actual death losses not deducting re- 
serve, total loading on first year’s premiums collected, and total 
expenses chargeable to the first year. Under this last item com- 
missions must be shown separately and under balance of expenses 
must be included all bonuses, salaries, advances on account of 
new business; salaries of field superintendents and their traveling 
expenses; expense of canvassing literature, policy forms, rate 
books, instruction books and advertising; also expenses of agents’ 
meetings ; fees and salaries of medical examiners, medical inspec- 
tions and commercial or inspection reports, ete. 

Among the new questions of a miscellaneous nature are the fol- 
lowing regarding dividends: 

9. Does the company issue deferred dividend contracts, and if 
so, what are the dividend periods? 

10. Where the dividend period is fixed in the policy either at 
ten, fifteen or twenty years, does the company make an annual 
apportionment or an apportionment within five year periods, 
and if so is such apportioned surplus credited to the individual 
policyholder and carried as a liability in the annual statement of 
the company? 

11. If such apportioned surplus is credited to the individual 
policy holder, does the company pay such accumulated surplus to 
the beneficiary with the face of the policy in the event of the 
death of the assured? 

12. In the event of the non-payment of a premium due does 
the company declare such policy lapsed, or is the policy carried 
for its face by the application of the surplus accumulation cred- 
ited or due the insured, for such time as such surplus credits will 
continue the policy at the regular premium rate, and before the 
reserve is applied to the purchase of either extended or paid up 
insurance ? 

13. Does the company forfeit or confiscate all surplus accumu- 
lations in the event of death or failure to continue premium pay- 
ments ? 

14. What is the consideration or privilege granted the de- 
ferred dividend policyholder for the forfeiture or confiscation of 
surplus accumulation imposed in the event of death or failure to 
continue premitim payments? 

15. What is the agreement entered into with the deferred div- 
idend policyholder authorizing or empowering the company to 
forfeit or confiscate the policyholder’s share of surplus in the 
event of death or failure to continue premium payments? 

GAIN AND LOSS EXHIBIT ADDITION, 
The following are the additions to the gain and loss exhibit: 
Policies in force less than one full year. 

Total expected death losses American experience table. ... $—— 
Total actual death losses incurred (not deducting reserves). 
Total loading on first year’s premiums collected........... 
Total expenses chargeable first year: 

1. Commissions 

REPT NEXKDENSES 6 250. 0s cede cess secede v sce 
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Your attention is directed to the addition made to the gain and 
loss exhibit requiring a statement on first year’s business. 

Under commissions should be included all commissions paid 
for new business. : 

Under expenses on first year’s business, asked for in the addi- 
tion to the gain and loss exhibit, shall be included all bonuses, 
salaries and expenses of agents employed in procuring new busi- 
ness; all advances to agents on account of new business, salaries 
of field superintendents and traveling expenses of the same; all 
expenses of canvassing literature, policy forms, rate books, in- 
struction books and advertising; expenses of agents’ meetings; 
fees and salaries of medical examiners, medical inspections and 
commercial or inspection reports upon applicants, and all other 
items chargeable to new business. 





An Absent Minded Story With a Moral. 


(The 4tna.) 

A very curious little incident happened recently in Vienna, 
which would seem to beat the record of actual facts and prove 
once more that truth is stranger than fiction. It is hard to be- 
lieve, yet it is absolutely true, that a wealthy and highly respect- 
ed merchant of Vienna actually forgot where he had left his 
wife. 

The hero of this extraordinary adventure had been married 
for two years when the incident occurred, and during his wedded 
life had retained many of the rights and privileges which are 
generally restricted to those who believe in “single blessedness. 
Thus several evenings of the week he spent with hardened old 
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bachelors and a few benedicts who claimed equal privileges. His 
young wife had given her consent, though not her approval, to 
this one sided arrangement, hoping that time would wean him 
from his old habits and bring him to find his evening enjoyment 
in her company. But she found the experiment unsatisfactory 
and one day her husband was thunderstruck by the request that 
he should “take her out” once in a while to spend a pleasant 
evening in public, for she was weary of sitting forever within 
doors waiting for the hands of the clock to point to the hour of 
her husband’s return. 

The merchant tried to laugh off his wife’s aspirations. He 
soon found that laughter was a poor argument, for morning, 
noon and night she returned to the charge and coaxed, entreat- 
ed and then demanded more attention. He at last, for the sake 
of peace, lowered his flag and gave in, promising that on the 
first public evening given by a certain club in Vienna she should 
be one of the guests. Invitations were much sought after, for 
the program included instrumental and vocal music by celebri- 
ties and the declamation of choice literary extracts and poems 
by good elocutionists. 

Herr V. kept his promise. The happy pair repaired to the 

fashionable restaurant, where Herr V. to his great delight met 
some of his nightly associates. With these he adjourned qui- 
etly to a little private room in the establishment to discuss the 
beer and wine, and substitute conversation and cards for dec- 
lamation and music. But, like a gallant husband that he is, he 
first found a suitable place for his wife in the hall, whence she 
could see and enjoy all the esthetic treats provided for the audi- 
ence. 
_ No restaurant in the ancient city has a better reputation for 
its wine, and the merry gathering in the little private room 
made a point of testing it. Toward midnight their mood was 
most exalted and their gait correspondingly unsteady, the soul 
of the party being Herr V. With rare good fortune they all 
managed to get home without accident and to their own satis- 
faction. Herr V. opened his door with his latchkey, lighted a 
little wax taper, as was his usual habit, and pushed forward to 
his bedroom. On lighting the lamp he cautiously approached 
the couch sacred to his lady, but had a shock, almost like a 
paralytic stroke, when he found it empty and untouched. ‘Good 
heavens!” he exclaimed, “what can have happened? Whither 
has she flown? Whatever will become of me?” He almost 
shouted in the agony of his grief. The good wine of the res- 
taurant had effectually closed the doors of his memory chamber. 
He tottered to a chair and shouted in a loud voce for the cham- 
bermaid. The half asleep maid was followed by the cook, who 
shivered with fear, thinking that burglars were murdering their 
master. 

“Where is my wife?” he shouted. “Why is she not in bed?” 
Then, before they had time to reply, he continued: “Tell me the 
worst; don’t spare me. Where has she gone?” The maids 
thought a sudden fit of insanity had overpowered him, but they 
tried to appear calm; the cook, stepping farther away, said: 
“Your honor, your honor’s lady left the house in your com- 
pany.” The words seemed to penetrate the door of his inner 
memory chamber, and he exclaimed: “’Tis strange, I cannot 
comprehend it; I must have forgotten her.” The girls were then 
assured of his madness and whispered to one another as to the 
advisability of sending for a doctor. Before they could decide 
on a plan of action he had left the room and rushed into the 
street, and finding a cab slowly wending its way home he hailed 
it, and, with the promise of double fare, bade the driver hasten 
to the restaurant. In a few minutes the place was reached, and 
he found his loved but forgotten wife in a state of feverish ex- 
citement, imagining all sorts of things which must have hap- 
pened to her husband. She was overjoyed on seeing him, for 
she had already sent in an alarm to the police and offered a 
large reward to anyone who should find him. 

What happened when the lady learned that her lord and mas- 
ter had merely forgotten her, as he occasionally forgot his um- 
brella, is not recorded, but a shrewd guess may be made when 
we are told that, although some months have elapsed since he 
mislaid his wife, he has not been seen at the Bachelors’ Round 
Table at the celebrated restaurant. 

Such is the story, true in every particular, which is being tod 
in the smart set of the Austrian capital. Husbands laugh over 
it, just as you, who read it now for the first time, will do. But 
how few will acknowledge that a very great many men are Just 
as guilty of forgetting their wives as was Herr Wien 

Just think a few moments—you enjoy yourselves, you indulge 
in luxuries, you live in a constant whirl of excitement, you go 
to your clubs in the evenings and make yourselves at home 
“with the boys.” At home a wife is working and waiting, it 
may be, in solitude, no excitement distracts her attention from 
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the wearying monotony of household work, her pleasures are 
few, her evenings lonesome, and at times she gives way to 
“nerves” or has a fit of the blues, when she wonders what will 
become of her when the cold hand of death snatches away the 
one who once promised to love and cherish her. What pro- 
vision has he made for that time? Alas, he may have forgotten 
his wife, and in thinking only of his own pleasure have lived up 
to his income. The denial of some of his luxuries, a few less 
evenings “‘with the boys,” a closer economy of life, would have 
enabled him to have taken out a policy of life insurance, and as 
he paid the premiums he would have felt that it was for her, the 
one loved being of his life. He owes it to her; if he fails he will 
have been guilty of forgetting his wife just as surely, though 
with more serious consequences, as was Herr 

No girl should allow a man to place the ring of matrimony 
on her finger until he has proved that he is incapable of forget- 
ting her after the honeymoon is over. The most effectual way 
of doing this, the surest way of protecting her, is to hand her a 
policy of the AXtna Life insurance company when he says “with 
my worldly goods I thee endow.” 

No man has a right to take a girl away from her parents’ 
home until he can prove that he can support her, and it is equal- 
ly his duty to prove that his protection shall continue even after 
death. Men, do not be guilty of forgetting your wives! 


Advantages of Schedule Rating. 





A very lucid paper on the advantages of schedule rating in 
fire insurance was read by Charles F. Simonson, superintendent 
of surveys, Chicago, before the Fire Insurance Club, of Chicago, 
December 22, 1903. The following are extracts: 


Schedule rating has been caused by a demand for defensible 
tariffs and the want of a greater discrimination in the applica- 
tion of a tax which all who desire protection contribute to the 
cost. 

Insurance is a tax-to the householder, merchant and manufac- 
turer, and the problem that has always confronted us is how best 
to equalize the rates so that each class shall bear its just pro- 
portion according to the hazard. 

It is within only five years that we have had combined classi- 
fication statistics taken from reports submitted by a large num- 
ber of leading companies to guide us in the adjustment of rate 
schedules. We cannot wonder that prior to this period but lit- 
tle attention was given to the formation of equalizing tariffs, 
not only because each company always reserved the right to de- 
cline so called unprofitable business according to its experience, 
but because the field was ours with but little competition. The 
question confronting us was such a complicated one that no one 
felt encouraged to undertake a task that might cause severe crit- 
icism from those of the old staff and school who were familiar 
with and favorable to judgment rating, fostered and encouraged 
when the business was in its infancy, and the demands on the 
time of the field man less severe. 

At this time many classes enjoyed the privilege of but one rate 
without any deviation for deficiencies or improvements and the 
tariffs of no two States agreed. 

As late as 1892 the Ohio tariff classed coffin and piano fac- 
tories with agricultural implement factories and the basis rate 
was 2 per cent. for all, whereas the basis rate in Minnesota was 
1.25 for agricultural implement factories and 2.75 for coffin fac- 
tories, 

On hub and spoke factories the basis was 1.75 in one and 3.50 
in the other State, and on sash and door factories it was 4.50 
in one and 3 per cent. in the other. 

There was no consistency or uniformity in rates or rate mak- 
ing; they seemed to have been made by circumstances and were 
not changed by conditions. 

This inconsistency prevailed up to a recent period when we 
were confronted with making and applying separate and different 
basis rates on plants of same ownership or under same control 
in two or more adjoining States. We could give no good rea- 
son why such conditions should prevail when the class and sit- 
uation were identical, and the result was that the rates could not 
be justified or defended. 

The recent amalgamation and consolidation of business inter- 
ests and the great expansion in all lines of trade the past twenty 
years in the field have had much to do with the demand for read- 
justment of rates. The action of one body of underwriters in 
granting 50 cent credit for a perforated pipe system installed in 
the cupola of an elevator, when but 25 cent credit was per- 
mitted for a standard sprinkler equipment covering every part of 
the risk, and which caused the assured to complain of unfair 
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treatment in the latter case, proved conclusively that the time 
had arrived for one system of tariff making to prevail over the 
entire field. 

Then again, the policy of one rate for the risk, no matter 
what the situation, began at a time when manufacturing interests 
were in their infancy. 

It is not many years since the packers could only kill in 
winter because artificial means of refrigeration was not known 
or considered. With the aid of ammonia system of refrigeration 
they now kill every day in the year, and the business has grown 
and expanded—with the manufacture of byproducts—to immense 
proportions, some plants having as many as fifty separate build- 
ings and divisions, with almost as many classes of occupancy, and 
degrees of hazard. 

Nor is it long since the manufacture of whisky was confined 
mainly to the States of Kentucky and Tennessee. With the 
growth and expansion of the business and the demand for high 
proof spirits in the arts and sciences, the business has enlarged 
to such an extent that there is today as much whisky made north 
as south of the Ohio River. All modern plants have separate 
buildings or divisions for each separate stage in its manufacture. 

So we might continue to name each class and the changes that 
have occurred forcing an enlargement from one to many build- 
ings or divisions to accommodate each part in the process of 
manufacture, showing that combined with the demand for specific 
rating the time was at hand when a readjustment of our schedules 
to meet existing conditions was imperative; a demand that could 
not be overlooked if we were to keep pace with the progress 
made in other lines and enjoy the good will and confidence of 
the assured. 

This led us to frame schedules not only to meet this demand, 
but to discriminate where discrimination was necessary; to fur- 
nish a guide to the inspector and a reasonable defense for every 
action and decision, and the results have been immediate and 
encouraging beyond our fondest hopes, 

In order to do this a practical knowledge of the hazards of 
each separate class was necessary. Uniform deficiency charges 
were used wherever possible, arranged according to the hazard; 
for instance, a penalizing charge was made of 1 per cent. for 
boiler room and shavings vault inside factory building because 
the hazard is a dangerous one and a charge fully warranted by 
the addition of this situation. On the other hand, for the absence 
of metal waste cans but 5 cents or Io cents was charged because 
this was a deficiency easily remedied and the existence of which 
did not call for the severe penalizing charge necessary in the 
former case. 

Each charge was studied in its relation to every other charge— 
to the degree of hazard involved, and the effect to be produced 
by the schedule as a whole. This was accomplished by first ob- 
taining a basis rate from an application of from fifty to 100 
or more risks of each class in the field: Our guide was the com- 
bined experience tables of the companies, which gave us not 
only a knowledge of prevailing rates but of the increase neces- 
sary on unprofitable classes to produce a 5 per cent. underwrit- 
ing profit. 

The results are a schedule built and arranged according to the 
hazard and needs of each separate business—a schedule which 
creates uniformity in charges and credits for deficiencies and im- 
provements that must meet the long felt want for a discriminat- 
ing tariff which shall be uniformly applied to each class accord- 
ing to its hazard, construction and fire protection—a_ schedule 
which has never heretofore been formulated. 

Schedules applying to factory properties are formed by adding 
deficiency charges to basis rates and two separate methods are 
employed in their construction. One is to use the single basis 
rate for all parts of a risk—the deficiency charges to include a 
charge for occupancy. 

This does not bring satisfactory results, because no difference 
would be made on separate buildings of a plant with different 
degrees of occupancy hazard—for instance, between a setting up 
shop and a warehouse of a woodworking risk. Yet a difference 
should be made if we were to be logical and consistent, and the 
only way to secure this result was to make a charge for occu- 

ancy. 

: This was illogical, because we could not add a deficiency charge 
to basis rate for a building occupied as a cabinet shop in the 
woodworkers’ schedule any more than we could add a deficiency 
charge to the basis rate for the use of a paper making machine 
in the paper mill schedule. These are not and cannot be classed 
as deficiencies. They are a necessary integral and essential part 
of a risk, because a paper mill could not make paper without a 
paper machine and a woodworking mill could not do “setting 
up” without a cabinet shop, 
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We might define a deficiency charge as one which is applied 
when the conditions are not up to standard, but an occupancy is 
certainly not below standard when a building would not be 
what it is intended to be, without that occupancy. 

Again, with the single basis schedule, the rate would often be 
higher on the storage (because of larger areas) than on the fac- 
tory part. 

This is illogical because on all classes of hazards the manufac- 
turing part isthe most hazardous and should pay the higher rate. 

The assured know as well as we the hazard of each part of 
his plant, and the schedule could not be justified if we were to 
rate the warehouse higher than the factory. 

Furthermore, if the same were attempted, uniformity in carry- 
ing the burden could not be obtained, because all would want the 
highest rated, which would often be the least hazardous part, and 
none would wish to carry the most hazardous, which would fre- 
quently be the lowest rated part. The result would foster and 
breed dissatisfaction. No improvement would be created over 
existing tariffs, and we would have no defense when charged 
with being impractical and unjust. 

Much more satisfactory results are obtained with the schedule, 
using a separate basis rate for each division or building and 
auxiliary parts of the risk containing different degrees of occu- 
pancy hazard—the entire plant to be covered by one schedule— 
and to these basis rates add for deficiencies in construction, oc- 
cupancy and fire protection from the highest standard. It is use- 
less to argue that we have no basis to start from. We can find 
the average rate in the field, and we know the cost of carrying 
the business, and we can determine accurately the basis rate to 
cover the cost. 

The charges for deficiencies should then mark the difference 
between a standard risk and one that is removed as far as pos- 
sible from that standard. It is just as logical to make a basis rate 
according to the occupancy as it is to make a deficiency charge 
according to the degree of hazard involved, and on this basis, 
using the same charges, rates are obtained for each part that are 
an adequate expression of the hazard. 

By rating all parts of a plant under the one schedule, the un- 
certainty—which formerly existed—as to which tariff to apply to 
auxiliary buildings is removed, and schedule application is made 
uniform throughout the field. 


Again, by having a different rate on each building or division, 
with a separate occupancy or degree of hazard, we secure specific 
rating and encourage the use of specific forms, which should 
always be used unless full co-insurance is guaranteed. 

The blanket form has gained a foothold in the business and 
cannot be eliminated, but we can limit its use to those plants 
guaranteeing an adequate amount of insurance to value. Even 
with that guarantee the specific form is more desirable, both for 
the assured and the company, and our business should be to 
encourage specific rating so as to secure separate items covering 
each part of a risk. 


We cannot afford to rest under the imputation that we lack 
judgment in proper use and application of tariffs. 

The day of unsatisfactory loss adjustments is past. No com- 
pany would countenance the settlement of a loss on any but 
an honorable, fair and just basis, and the time is at hand when 
our rating methods will meet with as much approval. When we 
can meet on a common ground and by the exercise of good judg- 
ment in rate making secure favorable public opinion, we will have 
no trouble in obtaining the repeal of unjust laws. The politician 
will hesitate before he will try to burden us with unfavorable 
legislation. 

In 1899, of the sixteen States in the Middle Western field, seven 
had anti-coinsurance and ten anti-compact laws, since which time 
some of the States have repealed or modified the anti-coinsurance 
and others declared unconstitutional the anti-compact laws, and 
our discriminating tariffs have had much to do with this change 
in public sentiment. 

To those who will not understand all rates are arbitrary, but 
to the discerning public there is nothing arbitrary about a tariff 
that gives the assured the opportunity to make his own rate ac- 
cording to the situation. 

We do not desire high rates but reduced losses through im- 
proved business. It is well known that the lowest rated class 
produces the most profit, showing that with reduced loss ratio 
rates naturally seek the lower levels caused by competition of 
those seeking the most profitable classes. 

High rates cannot maintain on a class that is profitable for 
any length of time, and the new tariffs do away with antagonism 
heretofore existing and bring the assured and underwriter to- 
gether in a combined endeavor to reduce the hazard and to limit 
the loss. 
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We may not prevent fires, but we can confine them to a single 
building or division by suggesting proper “cutoffs” and other- 
wise protecting property so that a large or heavy loss is a remote 
possibility. 

I am advised by the president of a large manufacturing con- 
cern that through improvements made under the schedule a fire 
was confined to a single division, which would without those im- 
provements have undoubtedly destroyed the entire property. 
Many similar evidences of large salvage due to improvements 
made under the schedule have been received. 

Let us secure reduced loss ratio and low rates will prevail. 

The recent action of the companies in reducing rates on whiskey 
in warehouses is proof that high rates cannot be maintained on a 
profitable classification. 

On the other hand there are no doubt classes not yet reached 
where the rates will need readjustment to insure a profit. 

It has been explained how schedules are made; now let us 
see how they benefit the business. 

There are four factors to be 
namely : 


considered in this connection, 
The assured who desires protection. 
The agent who places the business. 
The inspector who applies the schedule. 
The company who carries the risk. 

It is our experience that the schedule is very satisfactory to 
the assured, and many instances could be cited where they were 
highly pleased and gratified to know that they and not we were 
the arbiters of the rate to be paid. 








Special Notice. 





HE Union Central Life Insurance Company will have a 

vacancy on the Pacific Coast in January. It wants a first 

class man, one with ability, honest and energetic. Apply at the 
home office, Cincinnati, Ohio. 





Capital, $2,500,000. AGENTS WANTED. 


SURETY ON BONDS. 


American Surety Oo., 


100 BROADWAY, 


New YORK. 











Capital, $2,500,000 
HOME OFFICE 
BUILDING, ae ee 
NEW: YORK. 
STATEMENT DECEMBER 31, 1902. 
Resources (including Capital, $2,500,000), $5, 637,436.88 


Liabilities (including Reserve, $667,651.27), . - ; 1,037,646.41 


HENRY D. LYMAN, 


President. 


W. S. JOHNSTON, 


Vice-President. 





TELEPHONE: CorTLANDT 5395, 
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OF LIVERPOOL, ENGLAND. 
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nited States Branch, 
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Statement of U 


JANUARY 1, 1903. 


INSURANCE COMPANY 


i 


Fy | COMPANY 


James H. Resp, President. 


ASSCLS, Hil ‘or tte LmericansPaliey-holders: 1) mane? /n/ SATO 
Cor PITTSBURGH, PENNSYLVANIA, 
Pee gine - 5351236 ff SURPLUS TO POLICY- HOLDERS 
$2,000,000.00 
Net Surplus, January rst, 1903, $2,446.49 | flit insurance. Bela the most Neral. contracts 


AGENCIES IN ALL THE PRINCIPAL CITIES, TOWNS 


AND VILLAGES IN THE UNITED STATES. 


“Trust Thyself 


every heart vibrates to that iron 





string.” If you have confidence 
in your ability to succeed as a 
seller, the rewards are equal to 
the difficulties to be overcome— 
if you have the art of persuading 
others, and can give satisfactory 
references as to your character 
and ability, it might be to your 


advantage to write me. 


GEORGE T. DEXTER, 


Superintendent of Domestic Agencies, 


THE MUTUAL LIFE INSURANCE COMPANY OF NEW YORK, 
32 Nassau Street, New York N. Y. 


Good territory for both men and women. Address, 


Reliance Life Insurance Company 
Farmers Bank Building, PITTSBURGH, PENNSYLVANIA 


‘THE FRIEND OF THE FAMILY ” 





NIAGARA® 


Fire Insurance Company 
OF NEW YORK. 


’ 








OFFICE; 
135 & 137 BROADWAY. 


The Columbian National Life Insurance Company 
BOSTON, MASS. 





PERCY PARKER, WM. BUTLER WOODBRIDGE, 


Second Vice-President. 


The |Wfassachusetts Mutual 


Life Insurance Company, 
INCORPORATED 1851. 
SPRINGFIELD, MASS. 





ASSETS-January 1, 1903 
LIABILITIES 


ee ee | 


$30,960, 145.22 
28, 354,119.97 
2,606, 025.25 


Definite Paid-up and Cash Surrender Values written - 
in every Policy. 
Joun A. HALL, President. HENRY M. PHILLIPS, Secretary: 


New York Office: Empire Building, 71 Broadway. 


GEORGE J. WIGHT, Manager, 


Ce ee 


ee a ey 


{ ani” 
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National Fire Insurance Company, 
HARTFORD, CONN. 


James Nicuots, President. B. R. StmuMan, Secretary. 


H. A. SmirH, Assistant Secretary. 
HEAD OFFICE, 95 Pearl Street, Hartford, Conn. 


WESTERN DEPARTMENT. PACIFIC DEPARTMENT. 
Frep. S. JAMES, General Agent. Geo. D. Dornin, Manager. 
G. W. Biossom, Asst. Gen’l Agent. Gro. W. Dornin,_ Asst. Manager. 

Office, 174 La Salle St., Chicago. Office, 409 California St., San Fram 








Home Life Insurance Co. 


256 BROADWAY, NEW YORK. 


GEO. BE. IDE, - - - - President. 
Assets, - - - - - $14,432,216.00 
Dividend Endowment Accumulations, ” 983,060.00 
Contingent Fund, = = = 100,000.00 
Net Surplus, - - - - - 1,323,407.00 





CommerciaL Union Assurance Co. 


LIMITED, 


OF LONDON. 
OFFICE : 


Cor. Pine William Sts., New York 
Thez 





Cpledtonl Jig 


Accident Policies, Beis: Health Policies, 


Large Benefits, Low Rates, Best Commissions. 


December 31, 1899: 
Assets, - - - _ $779,385.45 


Surplus, - - - - - 365,124.30 
KIMBALL C. ATWOOD, Sec’y, 290 Broadway, NEW YORK. 





Established 1782. 


Phoenix Assurance Company, 
OF LONDON. 


Fire InsuRANCE OnLy. Losses Pap ovER $100,000,000. 


Head Office for the United States, 45 Cedar St., N. Y. 


A. D. IRVING, Manager. E. B. CLARK, Asst. Manager. 
LOUIS P. BAYARD, 2d Asst. Manager. 





Connecticut General Life Ins. Co. 
HARTFORD, CONN. 


VE MELS ME OMALV OR. LOUL sy ridrlceciecins rcv ccs gesisss cece ents: trp eaceesces $3,765,824. 33 
Liabilities 3,416,031.86 
Site HC SOLUCY =IOLOL 8 ataieave cis v anristelateiniv'n slelvaielatalatasislere slvila ais eteinis $349,792.67 
This Company offers a Policy having liberal provisions for Cash Values, 
Paid-Up Insurance, Residence and ‘lravel, with Ample Security. Active 
and Experienced Agents Wanted. 


R. W. Huntinerton, Jr., President. 
F, V. Hunpson, Secretary. 


E. B. Peck, Assistant Secretary. 
James A. TURNBULL, Actuary. 








What is the use of saying ‘‘the best company,” or ‘‘ the strong- 
est company,” or ‘‘the largest company”? They all say these 
things. 

We say simply 


The Penn Mutual Life Insurance Co, 


OF PHILADELPHIA, Organized 1847. 
That tells the whole storv 





Northern Assurance Company, 


OF LONDON, ENGLAND. 
EASTERN AND SOUTHERN DEPARTMENTS, 





38 PINE STREET, NEW YORK. 





GEORGE W. BABB, Jr., Manager. 


T. A. RALSTON, Sub-Manager. 





CHARTERED 1866. 


Hartford Life Insurance Co. 


HARTFORD, CONN. 
GEO. E. KEENEY, President. CHAS. H. BACALL, Secretary 
Up-to-date in business methods—in contracts—in plans. BEST Insurance 
to Buy or to Sell. Ordinary Life and Limited Payment Policies. Automatic 


Endowments at 80. Amounts $15.000 to $10. Ages2to60. Financially Strong- 
est. $141 for every $100 Liabilities. 


$25,000,000 Paid to Beneificiaries. 
Al Territory open to Producers. Liberal Contracts for Business Getters. 
INVESTIGATE. 





Germania Fire Insurance Co. 


Southeast Corser of William and i edar Streets, New York. 
STATEMENT, JANUARY 1, 1908. 


Cash: Capital... sonatas cs che o's ow acienass cet acu pincwiedevcsaaedeeewesen $1,000,000. 00 
Reserve foe Winesrned) Premiiiins.ccvsscckoduasesch scl we nieeceestes 1,927,600 .83 
Reserve for Losses under Adjustment............ccccccccccvcess 123,653.14 
Reserve Or: a eOtNer, GIMUINS conc ccties veasse kemacts cocevencuceecue 49,340.03 
Net  Stirplitcccnanasaroudsese servant deen dare vieb sacle cae ccwacesmaes « 2,542,883.70 

Lotale ASSGlE Weems d<nasee desea’ Oovee ob sis tk weeralses se Cncielaees $5,643,477.70 


HUGO SCHUMANN, Pres'’t. 


Fr. Von _BERNUTH, | Vice-Presidents. CHARLES RUYKHAVER, 


l a 
: : + Se : 
Geo. B. Epwarps, Gustav KHeEr. f Secretaries 





The Prudential Agent 


LIFE INSURANCE 


has to offer a most varied line of 
Life and Investment Policies, on both 
Participating and Non-Participating 
Plans. 

He has a Most Advantageous 
Agency Contract, with Liberal First 
Year and Renewal Commissions. 

The Company has Open Territory 
in which it Cesires good represen- 
tatives. 

For particulars write 


THE PRUDENTIAL INSURANCE CO. OF AMERICA. 


JOHN F. DRYDEN, President. 





AMOUNTS 
190.000 ro S15 





Home Office: NEWARK, N. J. 


HANOVER - 


Fire Insurance Company 
OF NEW YORK. 








Agencies 
in all the Principal Places 
in the United States. 
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Insurance Company. 
1846—1903 
COMPLETE FINANCIAL HISTORY. 


RECEIVED: 
For Premiums.........-..-- shite wes eo caps ve amtaa Ure ROATes 
For Interest........ oi s'g.s Ouiseis 0 oe puaiels 6 cule /p aE aT OO. AUG ETO 
For Rents..... efile e cise sieve a's od eleloleieiteretiele sete 0; 3553132501 
Balance Profit and Loss.......... sonaeenswenk LlttelisOus Os 
Total Receipts. cscs. ee sis Slate sialeerate acale oniete eisrepnencie ete isete 
It has paid Death Claims for.........cecscecccecoeees ewer $113,808,831 .91 
Endowments and Annuities for...............+5+.- 15,777,166.23 
For Surrendered Policies.............-.+.- Pett oe 27,191,991 .88 
For Dividends......... waive alc Wales was telah ceereeeete ....  63,694,558.67 


A total returned to policyholders or their Beneficiaries, be- 
ing 99.30 per cent. of the entire Premiums received .... $220,472,548.69 
It has paid for Expenses, 9.21 per cent. of its Income ...... 29,895,514.67 


THE CONNECTICUT MUTUAL LIFE 


$324,749,405 .85 


TAXCSgclocv cis cicicioes cclc ccteewe seacioicecctente Rie raves 11,198,551.17 
Total Expenditures...... BC Rae hone ACR OT Ses cesceee $261,566,614.53 
Balance Net Assets, January 1, 1903.5... ...cscssestswsveanseennae $63,182,791 .32 
It has Additional Assets, ....::.0ssevwacevrevenccuaucrueusn sila anes ovis acne 2,461,845 .39 
Total. Assets: <2. seve oon dB aoa Ripe nine SRDS tote eee $65,644,636.71 


JACOB L. GREENE, President. 
JOHN M. TAYLOR, Vice-President. 





Insurance Co. of North America, 


232 WALNUT STREET, PHILADELPHIA. 
FOUNDED 1792. 


Assets, January 1, 1003-..15.+ <6 scsens meres es $10,702,583.61 
Lrasiitit1zs—Reserved for Reinsurance and all 
other” claims. ¢..cccecccccscsccecevccssseccesss $5,713,994-56 
Capital Stock.......-.csecceecccecccccsseceeecees 3,000,000.00 
Surplus over all Liabilities................-.+++ 1,988,589.05 $10,702,583 .61 





Agents in all the principal towns and cities. 


CHARLES PLATT, EUGENE L. ELLISON, 
President. Vice-President. 
GREVILLE E. FRYER, BENJAMIN RUSH, 
Secretary and Treasurer. Second Vice-President. 
HENRY W. FARNUM, T. HOUARD WRIGHT, 
Marine Secretary. Assistant Secretary. 
Offices in New York: Fire, 51 William St.; Marine, 63 Wall St. 


1826. THE 1908. 


Pennsylvania Fire Insurance Co. 
OF PHILADELPHIA: 


i api 0 
Cash Capital, - é A 5 $400,000. 0° 
Re-insurance and all Liabilities, . 3,200,485.82 
Surplus, . . < : . 2,197,098.09 

Total January 1, 1903, $5,797,583.91 


R. DALE BENSON, Prest. W.GARDNER CROWELL, Sec. 
JOHN L. THOMSON, Vice-Prest. CHARLES W. MERRILL, Asst. Sec. 
WM. J. DAWSON, Sec. of Agency Department. 





INCORPORATED 1851. 


The Berkshire Life Insurance Co. 
' OF PITTSFIELD, Mass. 


All Policies issued by the Company are subject to the Massachusetts 
Non-Forfeiture Law. 


WM. R. PLUNKETT, President. 
JAS. M. BARKER, Vice-Pres. JAS. W. HULL, Sec’y and Treas. 
Agencies in all the principal cities of the United States. 


HERBERT H. WHITE, Secretary. 
DANIEL H. WELLS, Actuary. 


THE METROPOLITAN LIFE INSURANCE CO. 


(INCORPORATED BY THE STATE OF NEW YORK.) 
“The Leading Industrial Insurance Company ef America,” 


[IS REPRESENTED IN ALL THE PRINCIPAL CITIES OF THE 
UNITED STATES AND IN CANADA. THE PAYMENT OF 
OVER 320 DEATH CLAIMS DAILY TE O 

GOO IT DOES. INSURANCE IN FORCE OF 
NEARLY = $1,200,000,.000 ATTESTS ITS GREAT- 
NESS AND FAVOR WITH THE PUBLIC. 


Permanent, Profitable and Progressive Employment. 

AGENTS WANTED—Any honest, capable, industrious man, who is 
willing to begin at the bottom and acquire a complete knowledge of the 
details of the business by diligent study and practical experience can, by 
demonstrating his capacity, establish his claim to the highest position in 
the field. It is within his certain reach. The opportunities for merited ad- 
vancement are unlimited. All needed explanations will be furnished upon 
application to the company’s superintendents in any of the principal cities 
or to the Home Office, No. 1 Madison avenue, New York City. 

OHN R. HEGEMAN, President. 

HALEY FISKE, Vice-President. GEORGE H. GASTON, Second Vice- 
President. GEORGE B. WOODWARD, Third Vice-President. J. J. 
THOMPSON, Cashier and Assistant Secretary. JAMES M. CRAIG, 
Actuary. JAMES S. ROBERTS, perery. T._R. RICHARDSON, As- 
sistant sagt oe HN R. HEGEMAN, Jr., Assistant Secretary. 
STEWART L. WOODFORD, Counsel. THOS: H. WILLARD, Medical 
Director. A, S. KNIGHT, Medical Director. W. S. MANNERS, Assistant 
Medical Director. E. M. HOLDEN, Assistant Medical Director. 


Phoenix Mutual Life Insurance Co. 
OF HARTFORD, CONN. 
ORGANIZED IN 3851. 





Assets, January 1, 1903..... SISCOR RICE. eats stele qetes's euaalentnae ce eoee $15,699,212.4 
Surplus at) Phree, Per Cane .cncciecss ces ness vielsles civaciccecenionntne 705,14 
Total Paid Policy-holders Over 


—$46,000,000— 


ACTIVE AND INTELLIGENT MEN WANTED AS AGENTS, 
with whom liberal contracts will be made. Desirable territory now open. 

The new plans of the Company are brief, clear and liberal. Life and 
Endowment Policies have endorsed upon them definite cash, loan and 
paid-up values, and in case of lapse insurance is extended without action 
on the part of the insured. 


J. B. BUNCE, President. J. M. HOLCOMBE, Vice-President. 
W. A. MOORE, Secretary. 
New Yorx Ovricr: Wititam C. Jomnson, Manager, 149 Broadway. 
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Ir is observed with satisfaction by all true friends of 
life insurance that the companies are more generally this 
year than ever before reporting their new business paid 
for or placed, instead of the amounts written or issued. 
The “not taken” business that cut such a large figure in 
the reports a few years ago is therefore eliminated, and 
the records are being made on an honest basis. The true 
test of success, after all, is the net gain made by a com- 
pany in the amount of its business, and the relative in- 
crease of its premium receipts. What does it suffice that 
a company wrote one or two or three hundred million if 
the net increase in the amount of its policies in force was 
of small proportions? In the high pressure days of sen- 
sational reports and competition in big figure-making 
the percentage of the business thus “saved” out of the 
volumes ‘written’ used to be away down in the small 
per cents.—less than twenty, in fact. Now it is interest- 
ing to note that the best companies are making records of 
between fifty and sixty per cent. and improving each year. 


Nor in many years has the world witnessed such a hor- 
rible holocaust as occurred in Chicago last week, when, as 
a direct result of the wonderful art of political “graft,” 
some 600 lives were sacrificed in the burning of the 
Iroquois Theatre in that city. The fact that the building 
was fireproof [sic] and a good risk from the fire under- 
writers’ standpoint, the entire property damage by the 
fire not exceeding $20,000, mitigates in no respect the 
crime of the city government and the theatre owners. In 
all the larger cities of the world public indignation is 
causing extra precautions to be taken to avoid a similar 
accident elsewhere, but it can be safely predicted that 
when the wave of excitement has broken “graft” will 
once more get in its deadly work, and city ordinances and 
police and fire and building department rules will be more 
conspicuous “‘in the breach than in the observance.’? Some 
good will come of the excitement, however, and improve- 
iments will be inaugurated that will doubtless hold for 
some time, but until “graft” becomes obsolete the public 
is in danger, and may expect a repetition of history. 

Ir. seems that not only are one or more of the plate 
glass insurance companies contemplating entry of the 
field of personal accident insurance this year, but several 
of the established life insurance companies are also re- 
ported to be on the point of embarking in that interesting 
branch of the business, attracted, apparently, by the show- 
ing of profits in recent years. Close investigation will 
prove, of course, that the margin of profit in accident in- 
surance is really very small, and is mainly in that excess 
of commission generally found necessary to be paid by 


new companies to make a reasonable start and fair pre- 
mium income. The life of the successful accident under- 
writer is not altogether one of ease on a Florida grape 
fruit plantation or New Jersey stock farm. There is 
much serious work about it—days and nights of study 
and toil, just as in other lines. It is natural, perhaps, that 
plate glass managers should look in new directions for 
future premiums and new channels for the use of their 
invested capital, but there is no such excuse for the life 
underwriter, and experiments of the sort by the latter will 
not be looked upon by the fraternity with any particular 
favor. 





A cAsE that holds a warning for rebaters is pending in 
the Massachusetts courts. It has been so pending for 
some little time, and the further it is stretched out the 
worse the situation of the accused becomes. The State 
police, at the instigation of the Insurance Department, 
proceeded against an agent of a New York company, 
Albert W. Quigg. He was charged with allowing rebates 
to a client at Bristol, R. I. In order to secure the appear- 
ance of the client a requisition was made upon Governor 
Garvin and honored by him. The case was tried for the 
first time at Fall River and Quigg was there found guilty 
on two counts and fined $50 on each. He appealed, how- 
ever, to the Superior Court. The decision there also went 
against him, and he was fined $150 on each of the two 
counts. Still protesting his innocence, Quigg has again 
appealed. It will be interesting to see what the next 
higher tribunal will do about it. If the mathematical pro- 
gressions of fines keeps up it will come hard upon the 
accused. Owing to the good work of the National Asso- 
ciation, rebating cases are being prosecuted more fre- 
quently of late in some sections of the country. Of course 
the charge is a hard thing to prove, being a sub rosa 
agreement in most cases. It would seem, however, from 
the Massachusetts case that the evidence against the 
accused was quite strong, and if a final conviction is se- 
cured the example will undoubtedly be one which will 
strengthen the hands of those who are trying to crush 
out the evil. In the meanwhile it is reported that Quigg 
has entered suit against the New York Life for some 
$70,000 alleged to be due him for damages and com- 
missions earned. 


THE surplus line brokers and their newspaper are still 
persisting in their endeavor to prevent the Dryden antt- 
wildcat bill from being passed by the United States Sen- 
ate. They have now secured an adverse report from the 
insurance committee of the New York Chamber of Com- 
merce, of which A. A. Raven, a marine underwriter of 
national repute, is chairman. The only other insurance 
man on the committee is Edward F. Beddall, of the 
Queen and Royal offices. The objections stated by the 
committee are mainly that the bill couples a reputable 
business with the disreputable practice of lottery traffic. 
Acknowledging that the true object of the bill is a worthy 
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one, and that the use of the mails should be denied to 
those illegally engaged in insurance, the report attempts 
to show that it would be difficult to discriminate between 
what is legal and what is not, and that the innocent might 
suffer thereby. By such a course of reasoning frauds 
should be allowed to prey freely on the public for fear the 
law might make a mistaken arrest. Just what is meant 
by the following paragraph is hard to fathom: “It is 
deemed that the function of the Government is a most 


delicate one and there should be no interference with its. 


operations, even if such interference be designed for al- 
leged punishment of wrongdoers.” We can readily im- 
agine that if it was left to the Chamber of Commerce 
insurance committee there would be only a small measure 
of insurance supervision by State or Nation. 











facts and Opinions. 


Aw adjuster for the assured who has given almost as much 
trouble to accident companies as did the lately sentenced Kron- 
feld to fire companies is missing and is being eagerly sought for 
by the United States branch of the General Accident Assur- 
ance Corporation. His name is Edward F. Glover, and it is 
stated his frauds may amount to $50,000. Glover lived in the 
best of style at Ridge Hill, L. I, and was commodore of the 
Knickerbocker Yacht Club. He figured sometimes as president 
of the New York Accident Security Company. He disappeared 
last week, leaving a young wife, after drawing $20,000 from the 
bank. According to those that are after him, Glover settled 
many accident claims with the companies for his clients, and 
usually pocketed the greater part of the proceeds. Shortly be- 
fore his disappearance Glover was arrested in connection with 
an employer's liability case. Hugh McCullom, working for the 
New York Edison Company, was injured while at work, and he 
says that Glover agreed to settle the case for half the amount 
paid. Although the claim was adjusted for $150, McCullom says 
that Glover told him he had a very poor case, and that all he 
was able to get out of it was $25, which McCullom took, signing 
a release of claims. Another case in which Glover figured was 
that of Miss Grace E, Klinck, 284 Cumberland street, Brooklyn, 
who claimed that she had had a $250 gown ruined by being 
knocked down by a bundle of papers falling from an American 
News Company wagon. This case was also settled for $150 
by the Assurance Corporation, but Miss Klinck said Glover 
told her he could only get $50 and gave her half of that. Sev- 
eral lawyers through whom Glover dealt may be implicated 
in the charges. There are said to be many cases similar to those 
already discovered, and other companies than the Assurance 
Corporation are said to have been victimized. 








SPECIAL correspondence to the New Orleans Daily States, 
concerning the session of the Mississippi Legislature, which 
opened Tuesday, contains the following with regard to insur- 
ance: 


excessive fire insurance rates have greatly disturbed business conditions 
in Mississippi for the past two years. On many classes of risks the rates 
are absolutely prohibitive, and a strong public demand for relief is being 
The cotton crop, for which insurance is always essential, is refused 
by the companies doing business in the State unless written by marks 
and numbers, and at greatly advanced rates. Bankers, merchants, ginners, 
compress managers, planters and business men generally have complained 
bitterly of this evil, and demand a revision of the insurance laws that will 
enable them to get cheaper insurance on this staple. Commissioner Cole, 
who has made a thorough study of the problem, suggests three measures 
of relief, which he will submit to the Legislature in the form of a bill 
that will be among the first introduced at the session. He advocates an 
amendment that will exempt cotton and other personal property from the 
provisions of the valued policy law, leaving it applicable only to buildings; 
a total repeal of the co-insurance clause; an amendment to the anti-trust 
law exempting insurance companies from its provisions, and allow them 


made. 


to maintain rate making organizations which are now outlawed by this 
measure. Mr. Cole’s bill also suggests a standard policy form to be used 
by all the companies, and similar to the form now used by the companies 
operating in North Carolina, and which has been so eminently successful 
in its working effects. Commissioner Cole’s suggestions, while they have 
met with much favorable comment, will not be allowed to go through 
without a fight. There will be strong opposition to some of the changes, 
especially the amendment to the valued policy law. 





In South Carolina also agitation is going forward for reform 
in the insurance laws, and if possible a form of laws in that 
regard similar to those in force in North Carolina will be put 
through. One of the agents active in the movement has said 


to the press: 

The citizens of South Carolina are paying from 10 to 50 per cent. more 
for insurance than rates in our adjoining State. Why is this? Let us 
stop and think; first, take a business view of the conditions. Will hostile 
legislation secure low rates of insurance? Where does the money for high 
taxes come from? Can we expect low rates and high taxes with unfavor- 
able insurance laws? What have the fire marshal and insurance commis- 
sion done in North Carolina? They have decreased the fire waste and 
increased the income from insurance companies, thereby giving the tax- 
payers of that State a return in reduced insurance rates. You cannot 
legislate cheap insurance any more than you can legislate religion or mor- 
ality into the masses. Our valued policy law and anti-compact law are the 
chief factors in making rates high. The first only benefits those who are 
overinsured. Such a law is an incentive to incendiarism, and directly 
against the interest of all honest property owners who should use their 
influence and arguments to secure the repeal. 


THE report for 1903 of the insurance engineering experiment sta- 
tion at Boston, in charge of Prof. Charles L. Norton, of the Institute 
of Technology, has been issued. The matters tested during the year 
were fireproof wood—so called; sound proof partitions; wired 
glass—diffusion of light; corrosion of steel; slow burning or mill 
construction; mud fuel, coke, gas; fire resistant roofs for foun- 
dries and machine shops; Columbian fireproof construction ; fire 
and heat resistance of Luxfer prism glass electro glazed. It will 
be noted that several of these matters bear either no or a very 
remote relation to insurance, and the service of the station to 
fire underwriting interests is far inferior to that of the under- 
writers’ experiment station at Chicago. The hope of transferring 
the work of the Boston station to the Massachusetts Institute of 
Technology has not yet been realized, as the Institute is not yet 
prepared to take it over without an endowment, and the directors 
of the station are not yet prepared to lay out a complete and suit- 
able course of instruction in insurance engineering. Unexpected 
delay has been encountered in obtaining a suitable piece of land 
for the station, and until this is accomplished it will be impossi- 
ble to make tests of fire resistant construction on an adequate 
scale. Up to date of report $17,689 had been contributed for the 
work of the station, whereof $5,574 was expended, leaving a 
balance of $12,115 on hand. 


REGARDING asbestos-curtains in theatres, Chairman Charles A. 
Hexamer, of the executive committee of the Philadelphia Under- 


writers’ Association, says the following in a daily of that city: 

Asbestos curtains, when properly constructed and in working order, are 
of invaluable service in the protection of theatre audiences. The curtain 
in use at the Girard Avenue Theatre was one of the first of the kind to 
be given a really severe test as a means of fire protection. The surveyors 
made a thorough investigation of the theatre for the purpose of determin- 
ing what effect the fire in that building had made upon the curtain. They 
were convinced that the audience would have been perfectly safe had the 
fire occurred during a performance. They say that the curtain acted as a 
wall between the stage and auditorium for fully twenty-five minutes, thus 
permitting the firemen to fight the fire at short range. 

This time would have been ample for the largest crowd to get out of 
the building in safety before the flames from the stage could have. reached 
them. ; 

So far as I am able to judge, the curtain in use at the Iroquois Theatre 
in Chicago was of an inferior quality and was not in perfect running order. 
The curtain at the Girard Avenue Theatre was of the best and worked 
well, and an audience would have been perfectly safe from a fire on the 


, stage. 


Mr. Hexamer will appoint a committee of the National Fire 
Protection Association to make an exhaustive study of asbestos 
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curtains from a scientific point of view, paying particular atten- 
tion to construction and arrangement, with a view of protecting 
life. 





THE annual meeting of the Chicago Board of Underwriters 
was held Thursday afternoon. The reports of insurance losses 
paid in 1903, with part of November and December estimated, 
showed a total of $4,313,178, with premiums estimated at about 
$8,250,000. The December insurance losses were $350,000. Dur- 
ing the year the patrols responded to 8,051 alarms and spread 
10,836 covers. A new house was opened May 30, at No. 25 
Michigan avenue. The appropriation for the year was $110,000 
for the city companies and $10,000 for that at the stockyards, and ex- 
penditures were kept within this amount. New officers were elected 
as follows: President, R. W. Hosmer; vice president, G. P. 
Whitney; secretary, E. M.. Ward; treasurer, James H. Moore. 
Patrol Committee—Charles Nelson Bishop, C. A. Hardy, H. W. 
Magill, S. A. Rothermel and L. O. Kohlz. The committee will 
select a chairman, to succeed J. L. Ross, who retired after twenty 
years service. Suitable testimonials will be presented to him and 
to Thomas A. Bowden, who retired after serving twenty-seven 
years as secretary. 


Troy, N. Y., has had the pink slip put cn this week by the 
action of the Underwriters Association of New York. Fire 
protection conditions there have long been unsatisfactory, and 
the city authorities have not shown much disposition to remedy 
them. Rates there have been raised in consequence 20 cents per 
$100. The raise does not apply to that part of the city formérly 
called Lansingburg, or to dwellings or risks rated by the 
sprinklered and electrical committees. The charge is added to 
the new schedule rate in effect December 28 last. The Troy 
Times says very sensibly in its editorial columns: 


The “pink slip’’ will be removed when the strengthening, recommended 
by the underwriters, of Troy’s system of fire protection shall be secured. 
This addition to the rate is, of course, a considerable tax upon the property 
of the city of Troy, but the failure to enforce ordinances adopted for public 
safety has had much to do with it. So the insurance companies, severe as 
their course is and burdensome to the people, are not without some war- 
rant of justification. Moreover, if this rigid measure shall bring about the 
necessary improvement in Troy’s system of fire fighting, and a consequent 
increase in the safety of life and property, the temporary addition in insur 
ance rates will not be without compensating value. 





Tue Japanese Government lately promulgated an order that 
foreign life insurance companies should invest and deposit in 
that country the full reserve on their business in the Imperial 
realm. The initial deposit was fixed for January 31, 1904, but the 
Equitable Life and the Mutual Life have forestalled it by their 
announcement of refusal to comply with those conditions, and 
their consequent withdrawal from the country. Their offices 
there have been already closed. Third Vice President Wilson, of 
the Equitable, has said of the affair: 


The Equitable was prepared and was indeed willing to make a reason- 
able fixed deposit as an evidence of good faith, but was not willing to 
agree to invest and deposit the full reserves on the business for the special 
protection of policyholders in Japan, because we are not in favor of scat- 
tering the society’s assets in different parts of the world, it being in our 
judgment more advantageous and profitable for the policyholders of the 
society as a body to concentrate the custody of the assets of the society 
in one place as much as possible. 

the action of both companies, it is stated, has no relation to 


the war clouds in the East. 


Unoper date of January 2 President Hegeman, of the Metropol- 
itan, has issued a notice to the superintendents and detached 
assistant superintendents of the company that a cash dividend 
amounting to ten weeks’ premiums has been declared on all in- 
dustrial policies issued during the years 1879, 1884, 1889, 1804 
and 1889, except increasing life and endowment policies issued in 


the latter year. This dividend is also extended to the policies issued 
in those years by companies since absorbed by the Metropolitan. 
The total amount of dividends thus declared amounts to nearly 
$650,000. The noteworthy fact about this dividend is that the 
policies express or imply no obligation upon the company to 
pay it. An option is also given in the circular to any holder of 
a whole life policy who is over eighty years of age and who has 
paid premiums for fifteen years to obtain the face of his policy 
as an endowment or, if he prefer, a paid up policy for the same 
amount. These concessions will, no doubt, be most heartily re- 
ceived by the fortunate ones whom they affect. 

Tue detailed annual statement of the New York Life, issued 
promptly on January 1, as usual, did not disappoint the friends 
of the company, who are in the habit of looking for big results 
from that quarter. The unusual depression in securities this 
year has prepared the public for smaller gains than heretofore, 
but President McCall reports net increase of $29,811,147 in 
assets during the year, bringing the company’s funds to $352,- 
652,047. The company’s income in 1903 was $88,269,531, of 
which $73,382,174 was from premiums and $13,370,364 from 
interest. The excess of the market values of bonds over their 
cost is, this year, not included in the assets. The amount of 
new business paid for during the year was $326,658,236, a gain 
of about $24,000,000 over the writings of the previous year, but 
more interesting still is the net gain of $191,584,873 effected 
in the amount of insurance in force, or about 58 per cent. of 
the amount paid for. The true test of success is in this latter 
item, 


Tue Boston theatres have been inspected by the city Building 
Department, the Board of Fire Underwriters and the Fire Mar- 
shal’s Department of the State Police, and have been found 
generally well equipped against danger to life from fire. Per- 
haps Dr. Durgin, of the Health Board of Boston, has, since the 
Iroquois Theatre disaster, modified the opinions he expressed at 
a hearing of the Tenement House Commission in December, when 
he said that he wanted to protest against the last dollar of the 
builder being spent in protection against fire. At the same hear- 
ing Architect Preston favored a better class of building property, 
and thought it would be a backward step to make the law any 
more lax than it is at present in regard to the restriction on this 
class of property. The best possible material is none too good 
for a five story building, he said, and he would be sorry to see 
the bars let down to permit of building a cheaper grade of tene- 
ment property than we have at the present time. 


Tue fortieth annual meeting of the Hartford Board of Fire 
Underwriters will be held Tuesday, when officers will be elected 
for the coming year. Charles E. Chase, vice president of the 
Hartford Fire and the present chairman of the board, is spoken 
of for re-election. In the evening there will be a banquet at the 
new home of the Hartford Club, at which about sixty guests, 
including a number of well known company officials, will be 
present. The committee on arrangements, E. W. Beardsley, 
G. B. Fisher, Jr., and Marshall O. Wells, have selected F. F. 
Small as toastmaster, and among the gentlemen who will be 
called upon are President George L. Chase, of the Hartford 
Fire; Manager George E. Kendall, of the Irish National; 
President D. W. C. Skilton, of the Phoenix; Harry A. Smith, 
of the National Fire; Major George B. Fisher and Silas Chap- 
iano) i 

THE Illinois Manufacturers’ Association has an insurance com- 
mittee which has been negotiating with the Chicago Underwriters’ 
Association for a reduction in insurance rates. It has now 
seized upon the Iroquois Theatre disaster as an opportunity to 
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secure governmental statistics on insurance, and at a meeting 
Tuesday requested Secretary Cortelyou, of the Department of 
Labor and Commerce, to collect statistics on loss of life and 
property by fire in the United States, and to recommend to Con- 
gress whatever measures it should take to protect life and prop- 
erty. The committee argues that the Department should: be of 
the same service to business men and insurance interests that the 
Interstate Commerce Commission is to the railroad business in 
collecting statistics of accidents, etc., or the Department of Agri- 
culture is to the farmers in furnishing them important informa- 
tion. 


A HEAVY loss hit the Individuat Underwriters of New York 
and the Indemnity Exchange of Chicago through the burning 
of the risk of B. Lowenstein & Brothers, of Memphis, on 
Christmas morning. The Individual Underwriters has $100,000 
involved and the Indemnity Exchange $20,000. The loss is 
expected to run between 35 and 40 per cent., on an insurance of 
$202,500, covering stock. Arthur Bell, an adjuster for the In- 
dividual Underwriters, was arrested in Memphis a day or two 
after the fire, whither he had gone to adjust the loss. His 
arrest was at the instigation of Commissioner Folk, on the 
ground that the company has violated the laws of Tennessee in 
not complying with them, and defied the department with regard 
to taxes. The company has held the position that the State 
laws. do not apply to individual underwriters. 


Au foreign insurance companies doing business in Virginia 
are now disqualified owing to a discrepancy in the law. The 
Legislature has failed to pass the bill relieving them from the 
payment of charter fees and the filing of their charters with the 
State Auditor. They are now sending in checks in payment of 
their license taxes for 1904, but the auditor is holding the checks 
and notifying them that they will not be accepted until the char- 
ter fees and copies of the charters are forthcoming. A bill seek- 
ing to relieve the companies of this additional burden is now 
pending in the House Finance Committee, having already passed 
the Senate. ‘The present session of the Legislature will expire 
by limitation on January 12, and the new body will come in on 
the following day. 


Tue National Life of Vermont issued its annual statement 
very promptly this year, and makes an extremely creditable 
showing of progress in all important items. Its assets, now 
$28,363,708, were augmented by $3,028,768 during the year 
and the policies in force by $739,080, the insurance issued during 
the year having been $20,822,389. The premium receipts were 
$4,754,553, and the dividends and annuities paid were $254,533. 
The vigorous young president of the National Life can well 
be proud of the healthy condition of its affairs, and deserves 
special commendation for his recent determination not to accept 
the tempting gubernatorial honors extended him, but to give 
his uninterrupted service to the company. 


Tue Travelers announces several official changes at the begin- 
ning of the year. J. Stanley Scott has been appointed secre- 
tary of the life department; Bertrand A. Page, secretary of the 
accident department, and W. G. Cowles, secretary of the liability 
department. Actuary Lewis F. Butler, of the accident depart- 
ment, has been appointed an assistant secretary in addition 
to his other duties. The field force has also been shifted a little. 
George E. Back, formerly assistant superintendent of agencies, 
will now have charge of all agencies west of Indiana, and is 
succeeded by George E. Crandall, who will superintend agencies 
in the East. Mayor E. Preston remains general manager of 
agencies, 


ONcE more, hat in hand, Mr. Perpetual B. Armstrong makes 
his bow to the public. This time it is on the financial page of 
the New York American and Journal. The theme is still the 
Importers and Traders, two million capital, one million surplus. 
In glowing terms its future is again exploited. Over $600,000 of 
its capital has already been subscribed by leading business men 
of the country and now the public is afforded the chance for the 
first time to take stock in a fire insurance company on an easy 
payment plan, $150 a share or in ten instalments at $15 a month. 
The new plan is certainly ingenious. Let all the people put their 
shoulders to the wheel and push the good thing along! 


CoNCERNING the liability insurance on the burned Iroquois 


Theatre, Chicago, the Insurance Post, of that city, says: 

The theatre liability insurance had been placed only a short time before 
the fire, and was carried under a binder by the Maryland Casualty, the 
policy not having been issued. It was for the usual limit of $5,000 on 
any one life, and $10,000 on any one accident. The company holds that 
there is no liability under the policy, however, as it distinctly disclaims 
any liability for losses caused by boiler explosions, unless carried under 
boiler policies, the use of explosives, or by fire. Such insurance is usually 
based on a rate of 15 cents per annum for the number of seats, and addi- 
tional charges of one cent per seat for each of several deficiencies. It 
covers accidents in the theatre or hall or in the passages or on the stair- 
ways leading thereto. 





IN pursuance of the plan which has lingered long in the minds 
of the officers of the Prudential to make its imposing citadel 
in Newark a full block square, the company has lately acquired the 
plot of ground fronting over 30 feet on Market street and ex- 
tending 95 feet back to other Prudential property. President 
Dryden said last week that although no changes would be made 
in the building in the immediate future some day it is hoped to 
extend the architectural scheme of the present building on the 
rest of the block. This, when accomplished, will make the “Rock 
of Gibraltar” all the more noticeable to passers through Newark. 


THREE suits, brought by the L. D. Garrett Company against 
Guy Phillips, John Jacob Astor and John S. Silvers for the 
amounts paid them for their stock in the defunct Traders’ Fire, 
have been discontinued, as the defendants have repaid the 
money received by them with interest. The Garrett Company 
bought the stock of the Traders’ under a misstatement by the 
officials, and afterward found that the entire capital stock of 
the company had been wiped out. Several others against whom 
the Garrett Company brought suit are still holding out, among 
them Chauncey M. Depew and Senator W. A. Clark. 


Two “swell” numbers to start the year aright and worthy of 
comment are the current issues of the Insurance Monitor and the 
Argus. The former, a semi-centennial number, is plethoric with 
history, science and statistics of all kinds of insurance from the 
able pens of many underwriters. ’Tis well worth a most careful 
reading. The Argus has focused each of its 536 eyes, by actual 
count, upon one of the field men of the West, and reproduced 
the photographs upon its pages. Theirs are the strong, clean cut 
visages of the workers in the vineyard. It pleases us to look 
into their faces and their records just beneath. 

Tue Supreme Court of Ohio on Tuesday last decided that the 
suicide clause of insurance policies is invalid. The point was 
raised in proceedings instituted by Lucas Hanner, administrator 
for Charles Hanner, who took out $15,000 in the National and 
the AZtna and two months later went to Chicago, where hé com- 
mitted suicide. The companies contested on the ground that. 
the policies expressly stipulated that they were invalid in case 
the insured took his life within two years. The decisions of the 
lower courts were similar to those of the higher tribunal, all 
holding the clause to be of no effect, 
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THE sub-committees of the Chicago Underwriters’ Association 
appointed to obtain signatures of members to the new pledge are 
expected to make their report soon to the advisory committee 
of fifteen. It is reported that all members have signed except 
three managers and some individual local agents whose firms 
have already signed. Those still holding out seem to be merely 
trying for last place on the list instead of standing against the 
pledge on principle. The rule for withdrawal of association 
service from unaffiliated companies will not be put into force 
until February 1. 


Few annual statements are looked for by the fraternity with 
greater interest than that of the old Hartford Fire, whose vete- 
ran president gives the compilation of its figures the closest 
personal attention. The year, 1903 was a big year for the Hart- 
ford, which made the enormous gain of $756,643 in net surplus 
and $1,099,391 in assets. The reserve liability was increased by 
$240,701. The assets, which were increased by more than $1,000,- 
000, are now $14,522,952 and its net surplus is $3,937,796. This is 
rapid growth indeed. 


FOLLOWING the recent acquittal in the New York courts of 
Daniel Myers, of Manhattan Fire notoriety, on a charge of 
grand larceny, Governor Nash, of Ohio, has revoked the extra- 
dition warrant he issued over a year ago to send Wm. M. Hahn 
to New York for trial in the same matter. The warrant was 
never executed. Counsel for the prosecution will next Monday 
ask Governor Herrick, who succeeds Nash, for another warrant. 
Unsuccessful in that they can only wait to arrest Hahn if he ever 
leaves Ohio. 


THE fire department committee of the Chicago Underwriters’ 
Association considers that it has gained a victory in its dispute 
with Fire Chief Musham. The latter has appointed J. C. Me- 
Donald and W. J. Burroughs to be battalion chiefs. These ap- 
pointments were urged by the committee a week or so ago, but 
the chief then flatly refused to make them. He now also recom- 
mends an addition of 200 men to the department for the coming 
year, which was another thing the underwriters were working 
for, 


Ir now appears that the fraternal orders and societies which 
admit both men and women, and which are so popular in the 
West, will bear the greater part of the life insurance loss result- 
ing from the Iroquois Theatre fire. The proportion of women and 
children in the matinee audience greatly exceeding the men, the 
regular companies will lose for the most part only on small 
industrial policies. Identification in many cases is practically 
impossible, but the companies will not stand on technicalties. 


Tue Star Fire of Louisville has been admitted to New York 
State. It has $200,c00o capital. Mitchell & Tyler, of 56 Pine 
street, have been appointed managers. It has also qualified in 
Massachusetts, New Jersey and Pennsylvania, and begun writing 
business. Vice President A. G Langham, who is in New York, 
states that the policy adopted for the company is an extremely 
conservative one and that they will be content to. write a com- 
paratively small business, and in small lines. 


Tue case of the United States against Jesse L. Rogers, charged 
with fraudulent use of the mails in the operation of the bogus 
Phenix Underwriters, was called before Commissioner Shields 
yesterday, January 8, but on account of the crowded condition of 
the docket it was once more postponed, this time until January 
29. The long delay in the arraignment of this man, who is still 
operating in defiance of all law and precedent, is vexatious to all 
good citizens. 








Tue Westchester Fire’s annual statement this year is a good 
one, notwithstanding a considerable increase of premiums, and 
consequent addition to the reinsurance reserve account. The 
total liabilities were increased by over $100,000, but the net sur- 
plus is now $1,248,623, against $1,215,219 a year ago. Its assets 
have reached $3,447,004. There are cool heads and steady hands 
in the Westchester office, and constant progress is the natural 
result. 





Tue Attna Indemnity Company last week absorbed the Bank- 
ers Mutual Casualty Company of Des Moines, Ia. The Bank- 
ers Mutual found the restricted lines of business which its char- 
ter allowed as of not enough profit. It could not, however, do 
other kinds of business, so sought the consolidation. Mr. A. U. 
Quint, manager of the Bankers Mutual, becomes general man- 
ager of the A‘tna for Lowa, Nebraska and South Dakota. 





Tue American of Newark has bought a lot at the corner of 
Main and Peach streets, in Rockford, and proposes to erect thereon 
a building for the Western department of the company. Under 
Manager Charles E. Sheldon the department is near the lead in 
Illinois premiums for the past year, and has outgrown its avail- 
able quarters. President Doremus, of the company, was in Rock- 
ford a short time ago, looking over the available sites. 


FoLLOwING the resignation of C. C. Clifford as chairman of the 
Somerville, Mass., committee, W. H. Winkley was appointed to 
that position at last Saturday’s meeting of the New England 
Insurance Exchange. Mr. H. R. Turner has given the Exchange 
a big, round clock of eighteenth century manufacture and _ his- 
torical antecedents, for the assembly room. The annual meeting 
of the Exchange takes place this morning. 





On ‘Tuesday last arguments were begun in the Wisconsin 
Equitable injunction suit before Judge Dunwiddie in the Circuit 
Court at Madison. Attorneys Sturdevant and Roehr for the 
State argued for the dissolution of the injunction, restraining 
Commissioner Host from carrying into effect his distribution 
order. On Wednesday the case was continued to February 8, 
when the other side will be presented. 





It is reported in Boston that Fire Commissioner H. D. Russell, 
appointed in 1895, may retire on account of impaired health and 
B. W. Wells, who was superintendent of streets, under Mayor 
Quincy, is mentioned as his successor. With Colonel Russell the 
single headed fire commissionership was inaugurated in Boston, 
and his services have been very acceptable to the fire underwriters 
and other good citizens. 

In spite of the decision of the Superior Court at Louisville, 
Ky., that “noon” in a standard policy means standard time, the 
Pacific Fire ‘is still fighting the payment of its losses on the 
Peaslee-Gaubert plant destroyed by fire on April 1, 1902. 
Judge Gorden this week overruled a motion of the Pacific Fire 
for a new trial. Most of the companies have already settled for 
the loss. 


THE former Chicago manager of the plate glass department 
of the AXtna Indemnity Company, Mr. H. S. Warner, has es- 
tablished the Independent Plate Glass Underwriters, of which he 
is attorney and manager. The plate glass and other departments 
of the A*tna Indemnity were recently consolidated in one office 
under the management of J. F. Benson. 


THE style of the former Boston fire agency firm of Fairfield & 
Macullar, representing the Royal Exchange, Hanover, Colonial, 
North River and Nassau, has been changed to H. G. Fairfield & 
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Co., and Mr. Fairfield is appointed general agent for New Eng- 
land of the Royal Exchange and of the North River. The latter 
has applied for entry to Connecticut. 





ForMAL action was taken on Tuesday by the stockholders of 
the Sea and Lake insurance company on the recommendation for 
liquidation made by the executive committee about a month ago. 
All the stock was represented and the action was unanimous in 
supporting the liquidation plan. Several reinsurance proposi- 
tions are being considered. 





THe Senate Committee of the Virginia Legislature for Courts 
of Justice has again reported the House bill creating a Bureau 
of Insurance, and it is now on its passage in that body. It will 
likely not pass at the present session. It will be recalled that the 
bill passed the House, was defeated, reconsidered and recom- 
mitted in the Senate. 


THe report of the Boston Protective Department for Novem- 
ber, 1903, records losses aggregating $76,148, as against $65,059 
in November, 1902. Of last November’s losses $34,397 on build- 
ings and $38,234 on contents were covered by insurance, while 
the non-protected values were $2,506 on buildings and $1,011 on 
contents. 





A PROVIDENT Scotswoman died the other day at Swainsboro, 
Ga. She was Mrs. Mattie McLeod Carmichael, and had large 
holdings of real estate. At her death it was learned that her life 
was insured for $47,000. The swains of Swainsboro could not 
do better than to preach such an example to their wives. 


Tue fire loss of the United States and (Canada for December, 
according to record kept by the Journal of Commerce, amounted 
to $17,224,700. In December, 1902, the loss was $14,616,500 and 
in 1901 $13,473,400. The largest loss last month was $600,000 
on a storage warehouse in’ Pittsburgh. 


Tue new Metropolitan aqueduct at Weston, Mass., which will 
increase the water service of Boston at least threefold in volume, 
was opened December 29, releasing 300,000,000 gallons of water 
and furnishing a supply to all the towns in the Metropolitan dis- 
trict of Boston. 


Ue to December 28 the total of adjusted losses in Chicago 
was $4,200,000, which is $500,000 less than the total for 1902 up 
to the same date. The Iroquois Theatre and the other fires of 
the last three days of the year will not increase this total more 
than $100,000. 


An amendment to the charter of the Security Life and Annu- 
ity Company of America of Philadelphia has been permitted by 
the Virginia Corporation Commission, by which the company is 
permitted to increase its capital stock from $100,000 to $500,000. 


A THREE years’ sentence in the Ohio Penitentiary was given 
last week to D. C. Moore, a former Prudential agent, of Warren, 
Ohio, for forging death claims. The judge also overruled mo- 
tions for a new trial and for stay of sentence. 


Tue Volunteer State Life of Nashville Tenn., is preparing to 
enter Alabama, Kentucky, Georgia, Mississippi, South Carolina, 
North Carolina and Texas early this year. The company has 
written over $350,000 in its first two months. 


New York fire underwriters reduced rates 20 per cent. on the 
best of the theatres in this city about a week ago, whereupon 
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Chicago immediately followed with a theatre fire which in the 
number of lives lost exceeded the record in this country. 


THE announcement is made in our advertising pages that the 
Metropolitan Plate Glass Company is to engage in the personal 
accident business. It is also understood that the name of the 
company will shortly be changed to fit the wider field of activity. 








Tue St. Louis Insurance Agents’ Association recently elected 
Louis E. Snow president, George D. Markham vice president, 
F. D. Hirschberg treasurer, and Fred Sedissel secretary, on a 
salary of $100 per month, : 





Controt of the United insurance company of Raleigh, N. C., 
has been sold at last by Manager Frank Colley. It will here- 
after be represented for surplus lines in the United States by V. 
T. O’Neill, of New York. 

Ir is stated on good authority that, although the second agency 
of the Queen at New Orleans was lately discontinued, rumors as 
to its eventual retirement from the Crescent City are entirely 
without foundation. 


By the merger of the National Standard with the Assurance 
Company of America, Obrien & Russell lose the Boston agency 
of the former, and E. D. Blake becomes Boston agent of the 
consolidation, 





THERE is a rumor from the West that seems to ring true that 
the Northwestern National Life of Minneapolis has bought out 
or is soon going to purchase the business of the Model Life of 
Indianapolis. 


THE lowa hail insurance companies have paid out $150,000 in 
losses in Northwestern Iowa during 1903. at least 60 per cent, of 
the losses in the entire State being suffered in a few counties in 
that section. 

AFTER eighteen years in Alabama the Williamsburgh City 
fire has given notice of its withdrawal from that State. Low 
rates, high losses and taxes higher still are the three causes 
stated. 


Tue Fidelity Mutual Life has been admitted to South Da- 
kota, and Dr. John W. Heston, lately president of the State Ag- 
ricultural College, has been appointed State agent. 


Tue National Life and Accident insurance company of Ten- 
nessee filed an amendment to its charter last week, increasing 
its capital stock from $20,000 to $100,000. 








Personal. 


AGENCY APPOINTMENTS. 





American of Boston: Cravens & Kelly, general agents, Houston, Tex. 
Continental: Stafford, Goss & Co., sole agents at Cleveland, Ohio. 
Equitable Life: Lloyd W. Robertson, general agent at Lexington, Ky. 


Insurance Company of North America: R. B. Jones & Co., sole agents 
at Kansas City. 


Milwaukee Mechanics: 
South Dakota. 


Ozark Fire: Daniel Woodcock & Co., general agents for the United States. 
except St. Louis and Chicago. 


Prudential: Walter De C. Moore, general agent at Portland, Me.. 
Prudential of Newark: C. Davega Cohen, manager for Virginia at Norfolk. 
Reliance Life: T. M. Van Der Veer, manager at Cincinnati, Ohio. 
Security Mutual Life: C. A. Bonds, State agent, Jackson, Miss. 


Travelers of Hartford: Vincent S. Mathews, manager liability department 
for Indiana. 


Benj. F. Knauft, State agent for Minnesota and 


Mr. Henry R. Prewitt, of Mount Sterling, has been appointed by the new 
administration of Kentucky as Insurance Commissioner of that State. 
He is a lawyer, having practiced in Kansas and Kentucky, is related 
to some of the high State officials and is an active Democratic politi- 
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cian. He is thirty-five years old. His insurance experience has not 
been announced. Mr. Mott Ayres, of Fulton, has been named as his 
ey Mr. Prewitt’s predecessor, John B. Chenault, has, it is re- 
ported, bought a stock farm in Virginia and will settle down to the 
quiet life. 


Mr. John K. Stearns, Chicago general agent of the Connecticut Mutual 
Life, died at his residence in that city on Saturday last. He was born 
at Tolland, Conn., over eighty years ago, and at the age of twenty 
became an agent at Chicago for the company, which he served up to 
the time of his death. In 188 Mr. Stearns became general agent of 
the company. He was an active member of the Chicago Life Under- 
writers’ Association, and at a meeting of that body on Thursday reso- 
lutions appropriate to his memory were adopted. 


Messrs. R. W. Hosmer & Co., who have had the sole Chicago agency of 
the North River for some time, become general agents of the company 
for Illinois and Ohio. The field men of the American of Boston, also 
in the Hosmer agency, will look after the North River’s affairs. 
Thomas H. Geer & Co. get the Cleveland agency of the company. 


Mr. George W. Law, of Law Brothers, Western managers of the Royal. 
who has been spending two months in Florida, returned at the first 
of the year. His brother, John H. Law, who has been in charge in 
his absence, left for Florida soon after Christmas, and will spend a 
couple of months hunting on their plantation there. 


Mr. Henry D. Janes, one of the oldest employees of the Home insurance 
company in New York city, was stricken with heart failure on a Jersey 
Central ferryboat on December 26 and died later in the Communipaw 
Depot. He was sixty-five years old and had been with the company 
forty-five years. 


President Henry L. Palmer, of the Northwestern Mutual Life insurance 
company, who went South some months ago for his health, is greatly 
improved, according to reports, and will return to his home during 
the present month. Mr. Palmer is of advanced age and has been in 
feeble health. 


Mr. William A. Doyle, of the Brooklyn insurance firm of Halton & Doyle, 
agents of the Phcenix of London, the National Standard and the Peli- 
can, has been appointed a deputy fire commissioner in Brooklyn. He 
is the first insurance man to hold that post and ought to do it well. 


Mr. E. S. Folsom, for many years general agent of the Phcenix Mutual 
Life at Indianapolis, and later loan agent for the Travelers of Hart- 
ford, died of pneumonia at his home in Indianapolis on Christmas Eve. 
He was sixty-five years old. 


James W. Whiting, until two years ago city agent at San Francisco for 
the Phenix and Home insurance companies, died in that city on De- 
cember 24, aged seventy-five years. He had retired from business on 
account of ill health. 


Mr. Lyle S. Meader has been apecinees general agent of the State Mutual 
Life of Massachusetts for Northern Minnesota, with headquarters at 
Duluth. He was formerly a Cleveland, Ohio, representative of the Penn 


Mutual. 


Mr. Edward J. Sweeney, a well known broker of New York and_secretary 
of the Insurance Brokers’ Association, died suddenly last Sunday at 
his home in Brooklyn. He was forty-nine years old. 


Mr. Thomas F. Lawrence, for some time with the A®tna Life and son of 
Charles H. Lawrence, auditor of the Phoenix Mutual Life, has been 
elected assistant secretary of the Hartford Life. 


Mr. F. J. Youngquist, formerly of the New York Life, has been appointed 
Minnesota State superintendent of agents for the New England Mutual 
Life. Minneapolis will be his headquarters. 


Mr, John T. Martindale has resigned as assistant superintendent of agencies 
of the American Central Life to take the same position with the Inter- 
state Life of Indianapolis, Ind. 


Mr. Frank P. Hood, of the Youngstown, Ohio, insurance firm of Hood 
& Osborne, fell dead from heart disease in that city on January 2 at 
the age of fifty-one years. 


Mr. W. B. Henry, twelve years special agent in the West for the German 
of Freeport, will now supervise Missouri, Kansas and Nebraska for the 


Delaware and Reliance. 


Mr. E. W. Clinton has been appointed Indiana special agent of the Fire- 
men’s insurance company of Baltimore. He was at one time connected 
with the Cincinnati local board. 


Mr. Louis H. Wolff has resigned as Indiana special agent of the Royal 
to become Indiana State agent of the A®tna, taking the place of the 
late Danforth Brown. 


TInsurance Legislation. 

















Complete copies of all important bills in the legislatures affect- 
ing insurance are on file in the office of THe WerEKLy UNDER- 
WRITER. 








New York. 





ALBANY, January 7.—The Legislature met for organization on 
Wednesday, and then adjourned for one week. No bills relating 
to insurance were introduced. The announcement of standing 
committees in both houses will be made at the reconvening of the 
Legislature next Wednesday evening. : 

The composition of the Senate Committee on Insurance will 
be similar to that of last year, save that probably the successor 


of Senator McClelland, of Westchester, will take his place on 
the committee. It is likely to be made up as follows: Senator 
Marshall, of Kings; Senator Malby, of St. Lawrence; Senator 
Ambler, of Columbia; Senator McEwan, of Albany; Senator 
Stewart, of Tompkins; Senator Fancher, of Cattaraugus; Sena- 
tor Carpenter, of Westchester; Senators Frawley and Riordan, 
of New York. 

The Assembly Committee on Insurance will comprise an en- 
tirely new body. Its personnel will not be definitely known until 
just before the opening of the session next Wednesday evening. 


Virginia. 


RicHMOND, January, 7, 1904.—The Senate today, by a vote of 
14 to 10, refused to pass House Bill No. 357, creating a Bureau 
of Insurance, which came up on a motion to reconsider the vote 
by which it was formerly rejected. This is the end of the mat- 
ter at the present session. The House on Friday rejected a bill to 
prevent trusts, pools, ete. 








Miscellany. 





A High Sense of Honor. 


The subjoined letter, forwarded to the companies interested 
under date of December 23 by the adjustment committee, marks 
one of those noteworthy episodes which occasionally come into 
the adjuster’s life to preserve his faith in man: 


GENTLEMEN—Fire, October 17, 1903: Grueby Faience Company 
et al.; First and K streets, South Boston, Mass. This loss may 
be marked off your books, as we are advised by the assured that 
no claim will be made. The fire originated from overheated kiln 
flue in contact with tarred and graveled roof, and was extin- 
guished by the department with slight damage to the building. 
The unglazed goods in stock room adjoining, however, were 
badly discolored and the liquid glazes were covered with a dark 
deposit, which assured believed to be the action of smoke or the 
chemicals used in the department extinguishers around the hot 
kiln. Notice of loss, estimated at from $1,200 to $1,500, was 
given to the agents, and it was agreed that the damaged goods in 
process should be put through the kilns, in order that a more 
accurate estimate of the permanent damage might be made, which 
experiment was unsuccessful, the discoloration remaining. While 
this work was going on we were notified by the assured that 
another lot of goods, glazed and put through the kilns since the 
fire had been found similarly discolored and that they had de- 
termined upon a thorough investigation of the whole matter. 
At our next interview the assured voluntarily stated that the 
results of this investigation satisfied them that the damage in 
both instances was due to sulphurous gases from the coal used, 
and that they withdrew all claim for loss under their insurance 
policies. 

Believing that the assured’s decision in this case is worthy of 
more than passing notice, and that you will appreciate, as we do, 
their honest and businesslike action, we are, Yours, very truly 
George Neiley, Walter Adlard, W. H. Smith, Committee of 
Adjustment. 


A Better Year for Fire Insurance Companies. 


[Philadelphia Ledger.] 

The following lucid review of the year in fire insurance was 
evidently written by some well posted Philadelphia underwriter, 
though it is not signed. It appeared January 3. 

With a decrease in the annual fire waste of the country, bring- 
ing the total loss down to a low mark for several years past, and 
a considerable increase in premium receipts, due partly to in- 
creased volume of business and partly to higher rates, the fire 
insurance interests of the United States finished the year 1903 
with a larger prospect of underwriting profit than they had been 
able to show since January 1, 1808. 


A LOSS OF $152,000,000. 


Property losses in the United States and Canada through fires 
last year are estimated to have reached an aggregate of about 
$152,000,000, allowing for a probable loss of $13,000,000 in the 
month of December, whose figures are yet to be tabulated. The 
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December estimate is based largely upon the statements of con- 
servative underwriters, that the final month’s losses bid fair to 
equal the December figures of last year, which were nearly $1,- 
000,000 in excess of the losses in the December of the bad year 
of 1900. : 

On this showing there was a decline of fully $9,000,000 in the 
total fire waste, as compared with 1902, which showed losses of 
$161,000,000. The real extent of the gain to underwriters be- 
comes more evident when 1901, with its aggregate of $169,500,000 
in losses, and 1900, with its loss record of about $178,000,000, are 
recalled. Thus 1903 has yielded a fire waste of about $26,000,000 
less than that of 1900, which was the most disastrous in point 
of losses in the more recent years of fire underwriting. 

Unlike 1902, which recorded $8,000,000 of its $9,000,000 decline 
from the previous year’s mark in the last six months of the year, 
1903 showed a decline of $3,100,000 during the first six months 
and $5,900,000 during the last half of the year, as compared with 
1902. This change in the division of aggregate losses seemed 
likely for a time to be accentuated much further by the marked 
increase in both the number of fires and the percentage of dam- 
age done in the last six or seven weeks of the year. 


LACK OF GREAT CONFLAGRATIONS. 


‘One element that contributes materially toward a falling off in 
the fire loss total for last year was the lack of any great con- 
flagration. In 1900 the Ottawa and Hull conflagration in April 
swept away nearly $13,000,000 worth of property, while the North 
German Lloyd fire in June of that year destroyed $6,500,000 in 
property values on and alongside the Hoboken water front. In 
May, 1901, flames swept a considerable section of Jacksonville, 
causing a property damage estimated at $10,500,000. The year 
1902 witnessed three fires of such destructiveness as would seem 
to warrant their descriptions as conflagrations. In February of 
that year on two successive Sundays occurred the $2,300,000 fire 
at Waterbury, Conn., and the $7,000,000 fire at Paterson, N. J., 
while in May came the Atlantic City loss of over $1,500,000. 

It has been the case in most recent years that the metropolitan 
district, which includes this city, has yielded about one-twelfth 
of the premium income of the joint stock fire insurance com- 
panies, domestic and foreign, doing business in the United States. 
The losses within this district have consequently had much sig- 
nificance to fire underwriters as an indication of what may be 
the tenor of the completed record of the year for the whole coun- 
try. 

Metropolitan losses in 1903 were rather light in point of total 
damage sustained when compared with the four years immedi- 
ately preceding, despite a slightly unusual number of alarms of 
fires. 

LOSSES IN PHILADELPHIA. 


Philadelphia and St. Louis advices showed much lighter losses 
in those cities than in 1902. On the other hand, Chicago and 
Boston were more unfavorably affected. In Chicago the losses 
reached a total which was slightly in excess of that for the pre- 
ceding vear, and a similar record was made in Boston. In the 
latter city, moreover, great activity in the erection of buildings 
of slow burning construction, which bear a much lighter insur- 
ance rate, and confusion in the efforts to revise the premium 
rating schedules on mercantile and many other classes of risks, 
combined to make the ratio of losses to premium income the 
largest which Boston underwriters had sustained for any of 
several years, despite the record of the rest of the United States. 


THE PREMIUM INCOME. 


As for the premium income of the fire insurance companies, 
1903 recorded a very considerable increase in some localities, and 
these the largest centres of insurable values. The result is that, 
while present rates in the country as a whole undoubtedly are 
very near the normal average of a period of years, the change 
from early in 1809, which recorded the low water mark, or a 
slight recovery therefrom, to the present level of the price of in- 
demnity against fire, has been very decided in Illinois, Minnesota, 
Missouri, New Jersey, New York, Pennsylvania, Wisconsin and 
Louisiana. A similar change on a smaller scale occurred in the 
wealthier of the New England States and some of the other man- 
ufacturing States of the Union. 

The last heavy break in the level of fire insurance rates in New 
York city was the instant result of the collapse of the Tariff 
Association of New York, in April, 1898, at the end of a pros- 
perous period of sustained rates and light losses. The demor- 
alization of rating agreements gradually extended over the coun- 
try and combined with the advent of an increasing measure of 
ndustrial prosperity to render precautions against fire waste less 
rigorous. The losses began to come in more heavily in 1890, and 





the following years of 1900 and 1go1 sent a considerable number 
of companies to the wall and seriously threatened the progress 
of many others. 

EQUALIZATION OF RATES. ‘ 

The first local step toward equalizing. rates by partial reduc- 
tions was taken last week by the New York Fire Insurance Ex- 
change, on the ground that since the general advance the experi- 
ence of underwriters has been sufficiently favorable to warrant 
such action. Steps on the part of business interests in other cit- 
ies to urge similar action upon underwriters have been taken, and 
insurance men are awaiting the showing of the year in order to 
determine their course. 

That the higher rates would more than counteract the losses of 
the years beginning with the tariff wars of 1898 would be highly 
probable, were it not for two complications, one relatively incon- 
siderable and the other serious. 

The lesser of these complications is the decline in the amount 
of insurance bought by the business world during the last half 
of the year. The experience of this city here again indicates what 
is believed to have been the trend of underwriting returns 
throughout the country. During the first six months of the year 
the premium income of the fire insurance companies on all risks 
in Manhattan and the Bronx reached a total of $9,055,653, as 
against $7,979,878 for the corresponding months of 1902, or a gain 
of $1,075,775. 

DECLINE OF SECURITIES. 


Since July 1, however, the demand for insurance has fallen off 
so far that the managers of a dozen or more of the stronger 
metropolitan offices say that they scarcely expect to report for the 
last six months more than 50 to 60 per cent. of the first half 
year’s figures, after deducting from the latter the large amount 
of annual insurance which expires in the month of May. 

In the heavy decline of securities, such as constitute the invest- 
ments of a large proportion of the assets of the various fire in- 
surance companies, is to be found the most formidable untoward 
element in the experience of underwriters for 1903. During 
1898, the year of tariff wars, and the four subsequent years of 
heavy fire losses, many companies, both large and small, did not 
suffer in point of surplus in proportion to their heavy loss ratio 
in underwriting operations. 


Turin Exempt from Fires. 





United States Consul Cuneo at Turin, Italy, writes the Depart- 
ment of Commerce and Labor an interesting story regarding the 
scarcity of fires there, as follows: 


Inasmuch as fires, so destructive of property, and, at times, of 
human life, often occur in the United States and a large percent- 
age of them are attributed to defective flues, I want to call atten- 
tion to the business and residence property in Turin, a city of 
nearly 400,000 souls. I think that more than 95 per cent. of all 
kinds of buildings in this city are constructed of bricks, and I do 
not know of a single structure built wholly of wood within its 
limits. Occasionally some stones are used, especially round ones, 
with the bricks. The bricks are burned exceedingly hard, so that 
in handling them they give a metallic sound and can be thrown 
quite a distance in loading and unloading without breaking. 
Their color is mostly bright red, and such bricks are exclusively 
used in the inside as well as in the facing of walls. All partition 
walls are built of same. In fact, I have not seen any soft bricks 
used for any purpose in this city. Such bricks are also used for 
sewer walls. In the erection of buildings the plain walls are 
“run up” without any facing or dressing whatever, and when the 
structures are under roofs—for which tiles are mostly used, 
slate being the exception—the work of facing or dressing the 
walls is begun at the top and finished by sections, working down- 
ward till the base is reached. The facing is of cement and after 
the desired artistic designs, wherein the skill of workmen often 
wins the admiration of observers. The interiors are finished in 
like manner, but with more special skill in frescoing the ceilings 
and halls. The ceilings are generally gracefully arched and pre- 
sent a handsome appearance. The side walls are papered. For 
flooring, tiles are mostly used on brick and cement foundations. 
The walls of such buildings are intended to endure for centuries, 
but when their exterior facing becomes uninviting the cement is 
chiseled off and a new coat applied, while the stone casings about 
the doors and balconies are chiseled, all of which gives them a 
new appearance. From the character of the buildings, as above 
indicated, it is readily seen that fires cannot well occur in Turin. 
A prominent citizen tells me that no fires worthy of mention 


' have occurred in the city for over thirty-five years; and another 
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business citizen, who has resided here for more than forty-five 
years, informs me that he cannot remember a single fire of any 
importance during all that time. Such being the record, insur- 
ance rates are almost nothing. I have written the above for the 
purpose of calling attention to the mode and materials used in 
building in this city, because in the United States, by reason of 
frequent and disastrous fires, insurance rates are very oppressive 
to property holders. In the United States, fires are often caused 
by defective chimneys, and this reminds me of the marked care 
with which fire flues here are built. With such a record, though 
there are no fire escape devices here, people retire at hotels or 
elsewhere with a feeling of personal security that is quite com- 
forting. 


Governor Bates of Massachusetts on Life Insurance, 





[Extract from Inaugural Address.) 


It is manifest, to those who are interested in following the 
great movements of the day, that more and more people are 
obeying the leading of their better instincts in seeking to provide 
life insurance protection for their families. Many who are thus 
moved by their affections for those dependent upon them are 
themselves of small means, and have, therefore, naturally turned 
to protective insurance, in which the cost is small, and where 
there is among the members a feeling of fraternity and a mutual 
desire to assist each other. Although fraternal insurance in this 
country was in its infancy twenty-five years ago, the protection 
afforded by sixty of the largest of these orders now covers more 
than three millions and a half of homes, and for an amount 
exceeding five and a half billions of dollars. In Massachusetts 
these organizations have outstanding over 220,000 certificates, 
amounting to nearly $300,000,000, and in the year ending Decem- 
ber 31, 1902, they paid in benefits to the people of Massachusetts 
nearly $4,500,000. Surely here is evidence of a popular desire, 
through the medium of these orders, to do something in defense 
of the home and family, that merits sympathy and co-operation. 
With a sense of their responsibility, the heads of these orders are 
giving earnest study to the great problems before them. The 
State, too, has a duty to perform in surrounding these institu- 
tions with such safeguards that they may be able to meet their 
obligations without question. The insurance departments of all 
the States have for more than a year been giving special atten- 
tion, in conference with the fraternal leaders, to drafting a meas- 
ure that will tend to the conservative protection of these vast 
interests. The insurance commissioners recently assembled in 
convention have adopted such a measure for consideration by 
the legislatures of their respective States, and thus a question of 
high importance will be submitted for your investigation, and for 
such action, either by adoption, modification or rejection, as you 
may deem wisest and best. 


English Progressiveness Just Getting Around to American 
Methods. 


[Post Magazine and Insurance Monitor, London.] 


There have been evidences lately of an anxious desire on the 
part of some of our fire insurance companies to secure a larger 
admixture of “non-hazardous” business than has hitherto fallen 
to their lot. In this there is nothing surprising, when it is con- 
sidered that the great bulk of the losses sustained by all offices 
arises in connection with risks of more than ordinary hazard. 
For many years the tendency of the offices has been to acquire 
such business in a constantly increasing proportion; and it is 
quite natural that they should be desirous of diminishing their 
average risk by the introduction, when possible, of the safer ele- 
ment. Obviously, this is specially true of young companies; for, 
generally speaking, their seniors have for years enjoyed the ad- 
vantages of such a backbone. Private dwelling houses are prac- 
tically the only class of-risk which can legitimately be described 
_as simple hazards; hence a perfectly excusable anxiety to capture 
them; and, as the buildings are so largely in the hands of the 
lawyers, the contents remain as an object to be striven for. Here 
there is an abundant field for cultivation; but, on the other hand, 
there are so many cultivators that the one who makes the highest 
bid for the business is supposed to have the best chance of secur- 
ing it. The rate is already too low to admit of reduction, but it 
is believed that enterprising offices have other means of attract- 
ing the public; and one of these is the simplification of the in- 
surance contract. Hence the movement, to which attention has 

(Continued on page 26.) 


Life Insurance Payments. 


The following is the report of the life insurance companies 
doing business in the United States to THE WEEKLY UNDER- 
WRITER of the death claims and endowments paid by them during 
the month of November, 1903: 


























Fs a Death Endow- Total 

COMPANIES. Claims. ments. Payments. 
AUtNA TALS Trasiesstcesacaccvsccegaievenes $196,726 $153,066 $349,792 
Connecticut General Life............... 12,979 4,500 17,47 
Connecticut Mutual Life............... 358,586 38,651 897,237 
Equitable Life, Des Moines,.,......... 18,344 130 18,474 
Equitable Life, New York............+- 1,186,916) 174,594 1,861,510 
Germania Life......... piaeeam tore eaisabe 8 75,089 28,047 103,136 
HMoOme Liles cees cases casas vodka eave cep 71,259 80,125 101,384 
tions Hancock Mntwal LiiGicccscassec} crocs aa aidles mn RIM Sco a ora 
anbattan, LitGr.sscestckeesiue AACR ARR RE 97,968 13,828 111,796 
Maryland Life....... Rata(steniciepeieniax «5/0 0.0.5 3, 300 8,300 
Massachusetts Mutual Life..........+++ 63,990! 6,37 70,360 
*Metropolitan Life.......... 987,934 9,038 996,972 
Michigan Mutual Life.............eeeee 29,110 26,492 55,602 
Mutual Benefit Life........ Sie siatere siayersint'eie 331,829) 79,880 411,709 
Mutual Life, New York........00ssss00- 1,770,322) 329,361 2,099,683 
National Life U.S. A......... Mea wnreste> 26,945, 3,000) 29,945 
National Life, Vermont......... eginiearnas 67,320 17,800 85,120 
Nederlands (U. S. Branch).............. LOG oe wecioes | 1,185 
Newiil OfieloliGyyocerateccsvovatctesecess 1,396,611) 590,497 1,987,108 
Northwestern Mutual Life.............. 403,289) 179,842 583,131 
Pacific Mutual Life....... SASS ORCS 25,000) ss ss ss 25,000 
Perini MUCUsY LUG. s ccccenncoccxcssciaw c's’ 181,086, 76,829 257,915 
Phoonix Mutual Life........cccseccecses 78,856 16,166 95,022 
Provident Life and Trust.............. 187,388 165,788 353,176 
Provident Savings Life, New York.... MOOS OOK e  © Demeee 135,000 
PEPMACREAL wees csnsetents HOP SEES ITE 749,490) 2,000 751,490 
State Muttial Dilerriscawev ote ccasteennn 67,500) 83,000 100 500 
PEAVOIOTO. ccs Siseaeencduetsesotxneesian's 87,379) 23,220) 110,599 
Uninn) Central ites. cer cdanncsniitsan ace 113.780) 19,709 133,489 
Union. Mutual LAfe.s7s.sccsotean ncccsane 38,664 8,551 42,215 
United States Liles sacacersesncns. sees 57,663, 36,793 94,456 
Washington Life........... Pogtee oeita aise 8 94,577) 104,381) 198,958 
ee Ee ee eee See 

TOtAly vests ea ce soe Caan iaeecs ecice aes cc $8,915,785, $2,166,958) $11,082,743 





* Partially industrial insurance. 
ordinary business. 


+Report includes both industrial and 











Payments Since Organization. 


The following table shows the total amount reported paid on 
death claims and endowments, from their organization to Novem- 
ber 30, 1908, inclusive, by the life insurance companies whose 
monthly lists are printed in THE WEEKLY UNDERWRITER: 


























a 

° 
a Total 
o + Death Endow- ota 
@a oey ABIES. Claims. ments. | Payments. 
as 

bo 

i) 

° 
ISO Aeterna Poa enie es coves sus vee’ $59,435,674) $27,013,664) $86,449,338 
1865|Connecticut General Life.......... 8,101,083 1,074,885 4,175,468 
184\|Connecticut Mutual Life........... 117,854,670 16,095,594| 138,950,264 
1867| Equitable Life, Des Moines........ 1,047,011 276,770 1,323,781 
1859) Equitable Life, New York......... 230,593,450 26,684,449} 257,277,899 _ 
1860| Gertnania Uf esc. ssiccck cemaenies os 27,872,318 9,680,227 87,552,545 
TSG) Pi prans @ haters a eed acs siaaiels sen. aes am 13,380,250 3,279,629 16,659,879 
1862|*John Hancock Mutual Life....... 30,056,244 1,986.808 32.043,052 
1850) Manhattan Life.........cecsseeeess 31,926,833 5,400 786 37 327,619 
1864) Maire Lata cio: ye:ccloia's elie noise 2,711,042 231,099 2,942,141 
1851| Massachusetts Mutual Life........ 25,161,962 4,192,225 29,354,187 
1867|*Metropolitan Life..............085 119,107,745 667.069} 119,774,813 
1867| Michigan Mutual Life............. 5,856,135 2,803,746 8,659,881 
1815|Mutual Benefit Life............. .. 103,793,649 11,093,957} 114.887,607 
1843| Mutual Life, New York.... 286,895,7 0 62,948.410) 349,844,110 
1868| National Life, U.S. A... Be 7,038,619 350,439 7,889,058 
1850) National Life, Vermont............ 12.705,858 1,716,526 14,422,384 
1893| Nederlands Life (U. S. Branch)... ATO Dod! 0 a ears 1,240,127 
1845] New Work Lifes. cock ccteccrscccees 194,333,567 43,182,301] 237,515,868 
1857| Northwestern Mutual Life........ 71,103,797 18,684,807 89,788,604 
1868| Pacific Mutual Life................ 5 658,055 1,204,953 6,863,008 
1847/Penn Mutual Life............00000: 35,508,074 6,487.514 41,995,588 
1851| Phoenix Mutual Life .............. 24.249.026 4,780,555 29,029,581 
1865) Provident Life and Trust......... 19,836,223 12,365, F30 31,701,758 
1875| Provident Savings Life, N. Y..... 17,524,849 11,955 17,536,804 
1S76(PREACONCIO lao atasieslelea ies sci ds cnc 70,625,896 127,177 70 758,073 
1845|State Mutual Life............. eek 11,683,043 2,440,518 14,123,561 
1866|"Trraveliersy cess csancccn Bieter stelipiere fats 15,524 013 3,430,843 18,954,856 
1867(UnionsGentral TAG seicce caacccdnet 12,531,772 8,219,277 15,751,049 
1819] Union Mutual Life.........ceeeeeee 17,521,836 5,907,657) 23,429,493 
1850) United States Life. .ccccccecesccees 15,925,096 2,261,015 18,186,111 
1860) Washington Life...... Menace: Reine 19,660, 167 7,936,580} 27,596,747 

MGS OC SAG RRASRARRIEOPCCec tic OCke $1,610,963,794| $287,536,465|$1,898,500,250 
* Partially industrial business. +t Report includes both industrial and or- 


dinary business. 
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(Continued from page 25.) 


already been drawn in our columns, for eliminating such of the 
printed conditions as it is thought can safely be dispensed with. 

While it may freely be admitted that some of these conditions 
have, in the past, given rise to occasional misunderstanding and 
dispute, we are not aware that such occasions have at any period 
been so frequent as to excite a general feeling of dissatisfaction 
in the public mind. It may be plausibly argued, of course, that 
no harm can follow the elimination of certain stringent condi- 
tions from a policy covering so simple a risk as household furni- 
ture; and it is easy to see that the comparatively innocuous char- 
acter of the class inay present a colorable excuse for exceptional 
treatment. The same remark applies to the proposals to cover 
in one sum goods in more than one place; and to include in a 
furniture policy effects belonging to others than the nominal 
insured. All these, no doubt, are deviations from traditional in- 
surance practice; but their introduction in exceptional business 
may be passed as a harmless innovation. The only fear is, not 
that the contagion will spread—for that is a foregone conclusion 
—but that each company which successively takes up the running 
may attempt to “go one better” than its competitors. The effect 
of indiscriminate rivalry, in the effort to attract public support, 
is not difficult to foresee. It cannot be otherwise than detri- 
mental to the best interests of fire insurance, profitable though it 
may be to the insured, and interesting to the mere onlooker. 

We have recently had another instance of the progressive trend 
of the business toward concession. The National Union Society, 
in addition to adopting the innovations to which we have re- 
ferred, is conferring on its agents the power of issuing policies 
on the society’s behalf, but without specific authorization from the 
society itself. The modus operandi is quite simple. The agent 
will receive a supply of the society’s household furniture 
“blanket” policies. These policies will bear the signatures of one 
director and the general manager. All that the agent will be 
required to do is to fill in the blanks and countersign the policy, 
when he may issue it without any further formality. There is 
here no need for any interim covering note; for the policy, the 
definitive contract, will be prepared for the insured “while he 
waits.” This may be a convenience for the insured, although he 
may not hitherto have missed it. But, so far as the office is con- 
cerned, the issue of a definite policy is something totally differ- 
ent from the granting of provisional protection. The latter may 
be withdrawn; the former binds the office till the end of the 
term. The expediency of placing so irrevocable a power in the 
hands of an agent has naturally received the consideration of 
the society, and we understand that the policy forms are only 
being issued to its most reliable men. As a precaution against 
fraud, “value stamps” are supplied, to be attached to the policies. 
Although the National Union Society was led to the innovation 
quite independently, this adoption on a very small scale of the 
principle which prevails in connection with foreign agencies, 
under which the agent exercises by power of attorney full dis- 
cretion as to the acceptance of risks, would appear to have been 
quietly anticipated by at any rate one old tariff office. The re- 
sults of the experiment will certainly be watched with great 
interest. 





Germania Fire Insurance Co. 


Southeast Corser of William and Cedar Streets, New York. 
STATEMENT, JANUARY 1, 1908. 


Cash» ‘Capital sac yiccees cc cteeico selctnc sateen cane enone nee $1,000,000. 00 
Reserve for) Unearned. Premiums... cass secs eee tere ee 1,927,600.83 
Reserve for Losses under Adjustment.......cccccccccccccceceecs 123,653.14 
Reserve for all other) Claims ecttes, se ccc erence ee 49,340.03 
NettiSurplus. csccicsasscodetesnderecercnceenseeneeted eee eee 2,542,883.70 

Total’ Asseta: o< fess cee scicecdse cule ceenenouies nas eemeinceie neces $5,643,477.70 


HUGO SCHUMANN, Pres'’t. 


| Vice-Presidents. CHARLES RUYKHAVER, 
Gustav KHeEr, 


Fr. Von Bernuru, 


Gro. B. Epwarps, | Secretaries. 





CommerciaL Union Assurance Co. 


LIMITED, 


OF LONDON. 
OFFICE : 


Cor. Pine William Sts., New Vork 


1794 OLDEST INSURANCE COPIPANY IN HARTFORD 1904 





Ninety-fourth Annual Exhibit 


OF THE 


HARTFORD 


Fire Insurance Company 


OF HARTFORD, CONN. 


JANUARY 1, 1904. 


ASRS: 
Cash on hand, in Bank, and Cash Items.......... $479,074.50 
Cash in hands of Agents and in course of Trans- 

MISSION) Seay esck ee eco ee eee 2,145,300.00 
Rents and “Accrued Interest ).,2 4. 4-50. 4 11,755.14 
Real Estate Unincumbered...0:.... 6.14145. oe 940,500.00 
Loans on Bond and Mortgage (first lien)........ 734,309.00 
Loans on Collateral ‘Security. 2 9... . 2, .2. sae 4,800.00 
Bank Stock, Hartford, Market Value............. 404,057.00 

New York, “2 di etadigccaeecaeae 441,185.00 
ie Boston, Osada tend ee 43,705.00 

- Albany & Montreal, Market Value... 98,383. 33 
Railroad and Miscellaneous Stocks............... 1,251,230.00 
state, City and Railroad) Bonds.¢, /..:.4, see 7,945,314.02 
Other Assets.i32..0d201 oeobe aise oe ee 43,278.79 

TOTAL) ASSETS: 4%. Ima. oye eee $14,542,951.78 
LIABILITIES. 

Capital Stock. 14. isi. ooene ag eee ee eee $1,250,000.00 

Reserve for Reinsurance... -- vanes aanee eee 8,053,542.59 


1,301,612.82 
3,937,796. 37 
5,187,796. 37 


Net: Surplusz. (gsc vee eee ee oe 
Surplus to Policyholders 





3S antao Migltans. TAS Oy So ee $1,099,391. 41 
240,701.65 


750,642.64 





GEORGE L. CHASE, President. 


Chas. E. Chase, Vice-President. P. C, Royce, Secretary. 


Thos. Turnbull, Asst Secretary. 





Western Department, 


Cofran & Dugan, General Agents. 
Chicago, Ill. 


R. M. Bissell, Vice-President. 
W. C. Boorn, Ass’t General Agent. 


Pacific Department, { Palache & Hewitt, 
San Francisco, Cal. | General Agents. 


Thos. J. Lasher, General Agent. 


Metropolitan Department, 
F. M. Taylor, Ass’t Gen’l Agent. 


80 and 82 William St., New York. 


New York City Department, /{ 
80 and 82 William St., New York. 1 Howard Hampton, Manager. 
Agencies in all the Prominent Localities throughout the United 
States and Canada. 
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S4ath Annual Statement ofr the 


NATIONAL LIFE INSURANCE Co. 


(Mutual) 
OF MONTPELIER, VERMONT. 


Joseph A. De Boer, President. 
James T. Phelps, Vice President. 
James B. Estee, 2d Vice President. 
Osman D. Clark, Secretary. 





Harry M. Cutler, Treasurer. 

A. B. Bisbee, M. D., Medical Director. 
Clarence E. Moulton, Actuary. 

Fred A. Howland, Counsel. 












































JANUARY 1, 1904. 
f CASH INCOME. DISBURSEMENTS. 
eee O20 SERIE AGE CRTAAn OCC TSE, Ree eM eae aaa $4,754,552.93 Death? Claims: crane Mite ne ve cacy ee has bad eials ial giciaccaiataia:e's siela.d'e we gine $941,382.36 
eo and Rents...... Geivieeivi dy a elais doisieloUn see eaves. ceesincet de ese 1,251,325.49 Dividends s Andi ttn itieS oer cea eatiees cote sy cainee-un erie viseatewmelsinte 254,533 .27 
ee POR OA MT Utt Sia vss cpa eae sete as asteey ee tiowenciae 472,534.94 Endowments and ourrender VWaluieSorie. 6 ccucenasesisieecacaurs ser 861,890.20 
SUA CRB COIE Soin Us oaiasis SSB die > Pdleie eid dina'e si d'0 binid.4,¢ 8)0,\al0ro 4 ¥ 20 b.00.s ni 2,049.98 Expenses, Taxes, Commissions and Premium on Bonds....... 1,331,210.70 
ENGOME SAVE rae cere mere a at sw cee aint okt aie sicisionins ew 3,091,446.81 
Sere NORE eens cox igiaidiw'e bigs wwe s Riva oe eR WS Sie § ch 0.000 .0:0:0.00 $6,480 ,463.34 PCD A Papas nen eee ieee eaters ee etn nd Tete ois.g Bate Diteranejclee ace aBielons $6,480,463 34 
ASSETS. LIABILITIES. 
Bonds and Stocks... RMT RE MoT Ce ont 0a KRG dG poisEes sp oaeoela SO.7S8 900.00 b> insurance: Resenvesi.u ck oe sapiens cra’ aod aie kainate. casted emacins see $23,343,155.80 
Mortgages, First Liens....... Baas secmvics toners eceessesessesenescs 11,424,871. 22 AD NUIEGE RESEEVES tessa ar coe casatie nate dag vse aren d's coe mais 1,462,787 .15 
Ponevetoans and Premitim Notes... ...ccccccsscsecescacccsccccs 8,827,834.15 | Extra Reserves. io. cc sie sascs ae eccs secrecy cdectsegesesccesssese 297,609.75 
IPRS CMMERES SIM A1DTE Gk a cialaa sic an a d's dak ais anc.0ra Gato Me weiss ces TOR tad 1S We el ciicte Matte RR OGErveSusns fh ccicovasiraca ue oued ate Ace vegtiegclcds/ ieee 57,337.75 
BIA AMOM MN OOUALELAL ss clin scene c census sone es sernsescivasencrnnnces 92/000.00') Death ‘Glaims ander adjustment. «seo. nc ae sates ss anccwsleaineosie 111,796.00 
Dense Otrs ANG) OM CE, <5 voces cases seccercece'sercsisatecicseececs 825,198.75 Pe iabilities isd ene cade one de sepieties want cot aieweieenc cda(ele mi a. 504 oc 162,801. sii 
eurerest and) Rents due and accrued........:.csencccscceccnvcecs RTS, 1OT GOAL) oO REESE Werte c woeetie ae coe tlie o care meetewis fear tie wixtararale\elataze-c'dialbss bnis.s disis.9. 0.0 2,928,310,16 
meterrequana Unreported Premiums..........sveccsscvecceeseens 613,859.03 ; aes) 
RE IME NEAL Pato god's sis'a:ate.v npinreldsisrelsted Pwiwie e'icew Cea alle.s 3,448.23 
Se ee ea oho Sia hed nblancapisnciese ck dceeveb'ss wees $28,363,797.97 | TC) aA le eRe eee Cane Cee. sabi ania tect ore teste tet oe $28,363 797.97 
THE YEAR 1908 SHOWS: 
rR MMS ETL CASTES oe OA ea OR Garg ae WTee SO ws a PEN aS SOK KER Uae ¥ divi bik ce BWW aes pals Sab sisie entaweR ns ceasmrees pe vos S600 $7,391,080 
aera ae aT neak ag I NS te Ree aes a Sv clorprd a0 aor 6,0 w.c 6 died uu por aionae Cee paola Rem tala ous Cold wancteweie ate 6s "3,028,768 
eae EA LT pty aN oe net ec EE ina wl etc a iataiapinte eo aie ie a ors ra wu Gass wins osbl bin a 6 a/otcin ere sraed d pateome ee eed aint encnibemrera ecran ss "475,417 
MERE SCE ALO BE OLICTENOIGELS ude aoe oi a8 chases celts cate de ba cvs dehS Cvs bop Uda og RUMEN ME sane Se emeb cance aeamte ads 157,837 
rae Sean aE TIDE CALI ere We eae ate a 121s inty aids oie avis ala e's sore alps EN ETS a1e ba cave, ¥.5,0-0'016:4;%, 010 0.6 a'0 s:erale dial Sanne Ronee US ae nlelelne selma gels aren 01 343,546 
eee CLL er ee A Eo Siri vain, Ga W ip ric e'eoe nl eele oN Simic W's oid ord a’ oisis-arwre a,c urea, dinue Sandel eepnlastng cis b AER oe E ueae mak Koeeles & 20,822,389 
eee Ne Tete TST RE Be rok CH aint s iy cine wD ewe RES eS AN co onic s.adse sees oscg cede Tape eETG Cae tedaneecueen tanec es 125,692,778 


JOHN F. MAKLEY, General Manager, 149 Broadway, New York City. 
M. H. MULLENNEAUX, Manager, 82 State Street, Albany, N. Y. 

F. C. MOREY, Manager, 11 State Street, Troy, N. Y. 

J. V. ALEXANDER, General Agent, Cham. of Com. Bldg., Rochester, N.Y. 


ANNOUNCEMENT 


THE METROPOLITAN PLATE GLASS IN- 
SURANCE COMPANY of New York begs to announce 
to its friends and patrons that as soon after January I 
as practicable it purposes to engage in the business of 
PERSONAL ACCIDENT INSURANCE in addition to 
its present line of PLATE GLASS. 

The reputation of this old, reliable company is suffi- 
cient guarantee that the new line of business contem- 
plated will be conducted with the same degree of energy 
and progressiveness and conscientious consideration of 
the interests of its clients—both broker and assured—that 


has given it such prominence in the plate glass field. 


Further particulars will be given at a later date. 


A. 
BYRON MILLS, General Agent, Onondaga Co. Savings Bank Bldg., Syra- 


H. BABCOCK, General Agent, Ellicott Square, Buffalo, N. Y. 


euse, Ne Ya 


ESTABLISHED 1837. 


WESTCHESTER FIRE INSURANCE CO. 


66 WALL STREE&T, NEW YORK. 


67th Annual Statement to Stockho/ders, January 1, 1904. 
CAPITAL STOCK-—Paid in, $300,000,00. 


ASSETS. Par Value. Market Value. 
Real Pa atatecnise cee t6 de wise sie uiste-nbistviers visviovere'oweeiceat due org $253,000.00 
DONGSRate  MEOLECA PES dics nuskce cd cee ned Gide ses moire 363,650.00 
New Ober Giy) BONS con can cacevicn sad snlcae ssccnadcate $400,000.00 403,750.00 
Georgia State ME a aetcie aac nioatiat waaje des + aks 10,000.00 11,500.00 
Richmond City SMM eho tiniaa aiciets en «Pie te eeiakiomalan eae 16,000.00 16,000.00 
Portland: Gitwee Ore: Pp BONGS Ja nccenee ss reanssmanesees 50,000.00 61,000.00 
Chesapeake & Ohio R. R. Bonds, 5’s.............00. 30,000.00 34,500.00 
Missouri, Kansas & Texas R. R. Bonds, 4’s......... 30,000.00 29,100.00 
New York & Harlem, R. R. Stock, 60,000.00 243,000.00 
Albany & Susquehanna, “ € 40,000.00 92,000.00 
Rensselaer & Saratoga, : a 50,000.00 103,500.00 
New York, Lackawanna & Western, : “ 80,000.00 108,000.00 
Rome, Watertown & Ogdensburg, ty MZ 50,000.00 67,500.00 
Oswego & Syracuse, ie Si 39,600.00 93,000.00 
Syracuse, Binghamton & New York, sé eS 50,000.00 100,000.00 
Chicago, Milwaukee & St. Paul _ : 100,000.00 146,500.00 
Pennsylvania, s “ 140,000.00 166,600.00 
New York Central & Hudson River, ‘ 100,000.00 119,000.00 
Atchison, Topeka & Santa Fé, Pref., a = 50,000.00 45,500.00 
Manhattan, sé ae 100,000.00 144,000.09 
Erie R. R. Co., 1st Pref., vs pd 100,000.00 68,500.09 
Louisville & Nashville, s se 50,000.00 55,000.00 
Illinois Central, v5 “: 100,000.00 131,250.00 
Union Pacific, 80,000.00 64,400.00 
Delaware & Hudson, le ite 50,000.00 83,500.00 
Chatham National Bank, New York, = 5,000.00 16,500.00 
Underwriters’ Salvage Co., a 1,000.00 1,000.00 
Westchester and Bronx Title Co., ne 5,000.00 7,500.00 
Cash in Banks and Office. .....ccccccccsscccuevenvceds 102,560.25 
Agents’ Balances in Course of Collection............ 300,599.24 
Interest Due and Accrued... .. cece scevccusvrccdnses 15,094.52 
AE Gy Tease AN Ss BD Mio Soetniasoniai ic. aie aise cralaiaieiale se slam Wiens sierngeae'sietelc's $3,447,004.01 
LIABILITIES. 
Wnearnediek TEmiIMSs teh we ccc csis > vices cis Aesinle vvivivicie.e's $1,717,468.09 
Unpaid) Teossegi.ccncsies bene nna renccrcsscnss conc cesicus 164,421.10 
All Other Claims and Liabilities... ......2.cceceees 16,491 .60— 
Total elaabilitiesiie nun ven <p ncltaislewietsts ey dataie aateatoiule ae me eietiste win islateserais $1,898,380.79 
Capital Stackic.sntveteciecsiceacsciieneconcem sane cenectanasne cies yacine = 300,000.00 
Net Surplus, beyond Capital Stock and All Liabilities.......... 1,248,628 .22 


This Company has been in CONTINUOUS and SUCCESSFUL opera- 
tion for more than THREE SCORE YEARS, and operates under pro- 
visions of SAFETY FUND LAW OF NEW YORK. 

GEORGE R. CRAWFORD, President. M. O. BROWN, Secretary. 
JOHN Q. UNDERHILL, Vice-Pres. & Treas. JOHN H. KELLY, Asst..Sec. 
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THE CONNECTICUT MUTUAL LIFE 


Insurance Company. 
1846—1903 
COMPLETE FINANCIAL HISTORY. 


RECEIVED: 
For Premiums: 2.50 sce secon: acleteien eters - $222,022,804.83 
For Interest........... ea bGeeeker Sul wave rads eats O9y100, 100.10 
Fora Rents acne ceciecine. sis A aoere ele lott etetete ere wees 9,355,132.91 
Balance Profit and Loss............... sected | 2,18%;208.02 
Total: Receipts ic..ewaniss ccs seats Sones ¢ ie eee eas ae $324,749,405 .85 
It has paid Death Claims for........... Aches estore sae geese $113,808,831 .91 
Endowments and Annuities for.................... 15,777,166.23 
For Surrendered Policies........... EEE ET rk CE? 27,191,991 .88 
For Dividends... 227.0000. 500s vee Pak oe Salone citer 63,694,558.67 


A total returned to policyholders or their Beneficiaries, be- 


ing 99.30 per cent. of the entire Premiums received . 
It has paid for Expenses, 9.21 per cent. of its Income 


LAXCSUS a cee sasst ee a0 SGouOdO CES ac 

Total) Expenditures >. c...2 cc) sie scree 
Balance Net Assets, January 1, 1903.. 

It has Additional Assets........ Seba wea peek 
otal) Assets icivces.. nee as tere ee oer 


JACOB L. GREENE, President. 
JOHN M. TAYLOR, Vice-President. 





Insurance Co. of North America, 


232 WALNUT STREET, PHILADELPHIA, 
FOUNDED 1792. 


Assets, January 1, 1903. .0+:0505-sssssmurs remiees $10,702,583.61 
LiasiLitizs—Reserved for Reinsurance and all 

Other claims.........sccccccccccscccveverecece $5,713,994-56 
Capital®Stock:<...s0... saeeeeeeeeseeecceccsccens 3,000,000. 00 
Surplus over all Liabilities.................0++ 1,988,589.05 $10,702,583.61 





Agents in all the principal towns and cities, 
CHARLES PLATT, EUGENE L. ELLISON, 
President. Vice-President. 
GREVILLE E. FRYER, BENJAMIN RUSH, 

Secretary and Treasurer. Second Vice-President. 
HENRY W. FARNUM, T. HOUARD WRIGHT, 
Marine Secretary. Assistant Secretary. 

Offices in New York: Fire, 51 William St.; Marine, 63 Wall St. 





1826. THE 198038. 


Pennsylvania Fire Insurance Co. 
OF PHILADELPHIA. 


Cash Capital, : - - ; $400,000.00 
Re-insurance and all Liabilities, . 3,200,485.82 
Surplus, - “ = . 2,197,098.09 


Total January 1, 1903, , . : F ° 
R. DALE BENSON, Prest. W. GARDNER CROWELL, Sec. 
JOHN L. THOMSON, Vice-Prest. CHARLES W. MERRILL, Asst. Sec. 
WM. J. DAWSON, Sec. of Agency Department. 


$5,797,583.91 





INCORPORATED 1865, @> 


coe reer 
GERMAN INSURANCE CO. 
OF FREEPORT, ILL. 
The Largest and Most Successful Fire Insurance Company in the West. 
Assets, January 1, 1902, . é - 5 A + $4,364,107.25 
Cash Capital, . : . 5 - - . 5 ,000.00 
Liabilities, including reinsurance, . 2,890,135.11 
Net Surpius, “ 4 A : 1,273,972.14 
C. 0. COLLMAN, Pres. HENRY BAIER, Vice-Pres. D. B. SCHULTE, Treas. 
WM. TREMBOR, Sec. F. M. GUND, Ass’t See. 


... $220,472,548.69 


Sere 29,895,514.67 
ac ett Cia 11,198,551.17 
PEP MICOS Bor POA OA Os aide $261,566,614.53 
RR ca omissanaber Sane Rate $63,182,791. 32 
ace av kd pe a ieee eRe Deletion 2,461,845 .39 
At AT Se Sees loki $65,644,636.71 


HERBERT H. WHITE, Secretary. 
DANIEL H. WELLS, Actuary. 


THE METROPOLITAN LIFE INSURANCE CO. 


(INCORPORATED BY THE STATE OF NEW YORK.) 
“The Leading Industrial Insurance Company ef America,” 
IS REPRESENTED IN ALL THE PRINCIPAL CITIES OF ie 





R D 
GOOD IT DOES. INSURANCE IN FORCE OF 
NEARLY _ $1,200,000,000 ATTESTS ITS GREAT- 
NESS AND FAVOR WITH THE PUBLIC. 


Permanent, Profitable and Progressive Employment. 

AGENTS WANTED—Any honest, capable, industrious man, who is 
willing to begin at the bottom and acquire a complete knowledge of the 
details of the business by diligent study and practical experience can, by 
demonstrating his capacity, establish his claim to the highest position in - 
the field. It is within his certain reach. The opportunities for merited ad- 
vancement are unlimited. All needed explanations will be furnished upon 
application to the company’s superintendents in any of the principal cities, 
or to the Home Office, No. 1 Madison avenue, New York City. 

'OHN R. HEGEMAN, President. 

HALEY FISKE, Vice-President. GEORGE H. GASTON, Second Vice- 
President. GEORGE B. ODWARD, Third Vice-President. J. & 
THOMPSON, Cashier and Assistant Secretary. JAMES M. CRAIG, 
Actuary. JAMES S. ROBERTS, Secretary. T. R. RICHARDSON, As- 
sistant aoe fe fe aoe R. HEGEMAN Jx., Assistant Secretary. 
STEWART L. WOODFORD, Counsel. THOS. H. WILLARD, Medical 
Director. A. S. KNIGHT, Medical Director. W. S. MANNERS, Assistant 
Medical Director. E. M. HOLDEN, Assistant Medical Director. 


SUCCESSFUL LIFE INSURANCE MEN 


wishing to secure a first-class contract with a continuous renewal 
interest should communicate with 


Security Mutual Life Insurance Co, 


BINGHAMTON, N. Y. 
CHAS. M. TURNER, President. 


New policy forms with special features very attractive to 
prospective insurers. , 





FOR FULL PARTICULARS ADDRESS 


A. B. HOWE, Assistant General Mansaer 


AhPine Sree Rive </ OV ae ate 


; of he CAN Cw 
Mos aken’ MM, Mo orbees <r, 
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®erman American 


Jusurance Company 
New ark 


Liberty and Nassau Streets. 


31st ANNUAL STATEMENT, JANUARY Ist, 1903. 
Cash Capital, = - = - $1,000,000.00 
Reserve for all Liabilities, - - 4,623,295.88 
Net Surplus, - - - - ~ 4,695.880,8& 

TOTAL ASSETS, - $10,319,176.76 








Compan, 
of Wate tone 1. 


ESTABLISHED 1853. 


retest’ January 1, 1903........ccsseeveecceeecenenereeeseeanecssers 
Total Liabilities, except CODitalisicscessescccencnsiecccccecoseness 
Joint Stock Capital ..........cccccccrcvcrccceverensececcvetosccecce 


$2,566,266.70 
1,949,189.10 
500,000.00 





ESTABLISHED IN 1822. 


THE NATIONAL ASSURANCE COMPANY 
-OF IRELAND. 


GEORGE E. KENDALL, 
United States Manager, 
HARTFORD, CONN. 


The Mutual Benefit Life Insurance Co. 


NEWARK, N. J. 
FREDERICK: FRELINGHUYSEN, President. 





ASSETS (Market Values) Jan. I, 1903.......... $82,833,726.16 
LIABILITIES ..... Ci atk Perasesks sop crmaees 76,178,960.43 
SURPEUG 4. 27a esis ey peat Pee Pee 6,654,765.73 
MUTUAL BENEFIT POLICIES 
—CONTAIN— 


Special and Peculiar Advantages 
WHICH ARE NOT COMBINED IN THE 
POLICIES OF ANY OTHER COMPANY. 





4 


| Scottish Union & National Ins. Co. 


ESTABLISHED 1824. 


No. 85 St. Andrew Square, Edinburgh, Scotland. 
No. 3 King William Street, E. C., London. 


United States Rranch: Hartford, Conn. 


THE AMERICAN FIRE INSURANCE COMPANY, 


308 and 310 Walnut Street, Philadelphia. 





OFFICE 
COMPANY'S BUILDING. 





CASH CAPITAL, #&500,000.00 
Reserve for Reinsurance and all other claims,,........ 1,855,163.21 
Surplus: over all; Las Dilities wick. ds cae choses seuss ccmcenwseaveve 179,821.43 


TOTAL ASSETS, JAN. 1, 1903, $2,534,984.64 


THOS. H. MONTGOMERY, President. 
JOHN H. PACKARD, JR., Vice-Pres. and Sec’y. 
WM. F. WILLIAMS, Treas. and Asst. Sec’y 
WM. B. KELLY, Gen. Mer. 
DIRECTORS. 
Thomas H. Montgomery. Charles S. Whelen, 
Israel Morris, Edward F. Beale, 
Joseph E. Gillingham, John S. Gerhard, 


Edward Lowber Welsh, 
Archibald R. Montgomery, 
John H. Packard, Jr. 





CHARTERED 1866. 


Hartford Life Insurance Co. 


HARTFORD, CONN. 
GEO. E. KEENEY, President. CHAS. H. BACALL, Secretary 


Up-to-date in business methods—in contracts—in plans. BEST Insurance 
to Buy or to Sell. Ordinary Life and Limited Payment Policies. Automatic 
Endowments at 80. Amounts $15.000 to $10. Ages 2 to 60. Financially Strong- 
est. $141 for every $100 Liabilities. 


$25,000,000 Paid to Beneificiaries. 
Al Territory open to Producers, Liberal Contracts for Business Getters. 
INVESTIGATE. 


Provident Life and rust 


ORF PHILADELPHIA, 


The best in Life Insurance is likely to be the cheapest. The 
same fidelity, skill and care which are necessary to guarantee the 
future security of a company result in the lowest cost. A good 
test, therefore, is to determine whether the organization and the 
surroundings of a company exclude all doubt as to future security. 
In determining this the question of cost is determined aso. 
THE PROVIDENT LIFE AND TRUST COMPANY invites 
inquiry as to its organization and the provisions’ for safety 
afforded. For the full period of its existence the death rate has 
been only .614 of the rate indicated by the authoritative tables. 
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teste Fidelity and 


Casualty Company, 


97-103 CEDAR STREET, NEW YORK CITY. 


Net Surplus, $1,500,254,11, 
1902, $15,794,372.13. 


Assets, $5,498,094.55. 
Losses Paid to December 31, 


CASUALTY INSURANCE SPECIALTIES: 


Bonds of Suretyship for persons in positions of trust, 
Personal Accident and Health, Liability, Burglary, 
Plate Glass, Steam Boiler, Elevator and Fly-wheel. 


OFFICERS: 


GEORGE F. SEWARD, President. 
ROBERT J HItwas, Secretary and Treasurer. 
HENRY CROSSLEY, Assistant Secretary. 
FRANK E. Law, Second Assistant Secretary. 
EDWARD C. LunvT, Third Assistant Secretary, 


“Trust Thyself, 


every heart vibrates to that iron 





string.” If you have confidence 
in your ability to succeed as a 
seller, the rewards are equal to 
the difficulties to be overcome— 
if you have the art of persuading 
others, and can give satisfactory 
references as to your character 
and ability, it might be to your 


advantage to write me. 


GEORGE T. DEXTER, 


Superintendent of Domestic Agencies, 


THE MUTUAL LIFE INSURANCE COMPANY OF NEW YORK, 
32 Nassau Street, New York N.Y, 


The Prudential Agent 


has to offer a most varied line of 
Life and Investment Policies, on both 
Participating and Non-Participating 
Plans. 

He has a Most Advantageous 
Agency Contract, with Liberal First 
Year and Renewal Commissions. 

The Company has Open Territory 
in which it desires good represen- 
tatives. 

For particulars write 


THE PRUDENTIAL INSURANCE CO. OF AMERICA, 


Home Office: NEWARK, N. J. 





J, WIFE INSURANCE 


pi (MAS THE © 4: 
ii STRENGTH OF, 
GIBRALTAR ‘ 
wl 


Fire Association 
—— of Philadelphia. 


INSURANCE FROM LOSS BY FIRE, 
Incorporated March 27, 1820. 





Organized Sept. 1, 1817. 
Charter Perpetual. 


Capital, $500,000.00. Assets, $6,164,163.39. 


OFFICERS: 


E. C. IRVIN, President. 
T. H. CONDERMAN, Vice-President. 
WILLIAM MUIR, 2d Vice-President. 
M. G. GARRIGUES, Sec. and Treas. 
R. N. KELLY, Jr., Ass’t Sec’y. 








London Assurance Corporation, 
CHARTERED A. D. 1720. 


SURPLUS IN U.S. JAN. 1, 1901, $838,698.68 


CHAS. LYMAN CASE, Manager. 
4 Pine STREET, - - = : “ 


North British & Mercantile 


INSURANCE COMPANY, 
OF LONDON AND EDINBURGH. 


New YorKe 





Established 1809. 


OFFICE: 


76 WILLIAM STREET, 
NEW YORK CITY. 


BRITISH AMERICA ASSURANCE (CO. esranrisuen 1833. 


FIRE AND MARINE, HEAD OFFICE—TORONTO, CANADA, 
UNITED STATES BRANCH. 
JANUARY 1, 1908. 


ASGOER ccc 7 se cicéaciners pewieadcsies acleuisine op clnsislceuliaiceeaesis sec te eles aicerenae $1,341,605.24 
: 879 227.14 


$462,378.10 


HON. GEO. A. COX, President. J.J. KENNY, Vice-President. 
W.T. BLACKWELL, Superintendent of Agencies. 
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Yroviden Savings © ife 


Assurance Doecie y 


OF NEW YORK. 


EDWARD VV. ScottPRes IDENT: 


Vre Best Gompany For Poucy Houwers ann Accents. 




















! 
Succeserurt Acents,ano Gentrcemen Secuing Remunerative Business Connections, 
may Appry to tHe Heao Orrice.or any or THe Society's Generar AGENTS. 


Se, U N Western Assurance Company. 


HEAD OFFICE: TORONTO, CANADA. 
INCORPORATED 13851. 


Insu fa nce Office of London Hon, GEO. A. COX, Ered cat. CENNY. Peedi isasacte: Dikeion 


Unirep States STATEMENT, JANUARY, 1908. 
ASSES Sian deere weet 03 acs ae Een ae nae Dae Te on ho Practice doe ee $2,297,922. 84 


FOUNDED 1710. Surplus an Osisted: States: seen cto nsec ca nyuse saws escaceairs 775,903.60 











United States Branch ; 54 Pine St., New York, Caledonian ins. Co., 


Western Department: 171 La Salle St., Chicago. FOUNDED 1805. of Scotland. 
Pacific Department : 215 Sansome St., San Francisco. ‘‘ The Oldest Scottish Insurance Office.’’ 
wees Head Office for the United States: United States Head Office 50 and 52 Pine Street, 


New York City. 


ey), and 59 STATEMENT JANUARY 1, 1903. 


at Adie taMmr eee rae nesiny surah Ad oe eeds castes $1,700,179 76 


Sie 


. 5 Liabilitiesteeemerrectcre nc alt ce aa a ecsccn cuca 1,002,797 5U 
LONDON & og / illiam Street, Net Surplus in the United States ............ ~ $697,382.26 


LANCASHIRE CHARLES H. POST, U.S. Mgr. N. A. MCNEIL, Ass’t U. S. Mgr. 

















js FIRE NEW YORK. 
INSURANCE COMPANY Ye 
' __ Sa «6 ae Sey 4 
Se ane Gleaes—— 
A. G. McIlwaine, Jr., Manager: S—THE NEW POLICIES ofF——€ 
: ; Che Security Crust and Life Insurance Zo. 
Phoenix Mutual Life Insurance Co. BREAOWAT OATH STREET? NEW YORIC 
OF HARTFORD, CONN. Wee eee kare Guiriectl: Caemacteerscud cretcocen oe 
sale THE COMBINATION LIFE, ENDOWMENT, 
Res Peas ik ACCIDENT, HEALTH AND ANNUITY POLICY 
a PEL ate a er iiaietniaieinia balou sacoresein sain 9614.4 pun.s'h'ma 0.8) 8.minerke ,699,212, 
eee ene ee 705'149.40 THE 5% TWENTY-YEAR COUPON GOLD BONDS 


Total Paid Policy-holders Over THE NEW GUARANTEED 80¢ 
—$46,000,000— RETURN PREMIUM POLICY 


J 
ACTIVE AND INTELLIGENT MEN WANTED AS AGENTS, should write the Company for 
with whom eeral pontescia ira! be mades pycsrable Lage ahr eae prospectus, rates, etc., for its 
The new plans of the Company are brief, clear and liberal. Life anv Z e 
Endowment Policies have Cadovecd upon them definite cash, loan anc Three New and Unique Policies. 


paid-up values, and in case of lapse insurance is extended without actior These Policies embrace all features and benefits indicated 
on the part of the insured. . op se a ewer thelr names. 
F : 3 E 2 R - 
J. B. BUNCE, President. J. M. HOLCOMBE, Vice-President GOOD CONTRACTS 
W. A. MOORE, Secretary. WM. L. SHERRILL, 4th Vice-President and Manager of Agencies. 


New Yorx Orvice: Wituitam C. Jomnson, Manager, 149 Broadway. 
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EW YORK LIFE INSURANCE Co. 


JOHN A. MéCALL, President. 








Balance Sheet, January 1, 1904. 











ASSETS. LIABILITIES. 
Government, State, City, County and other Bonds Policy Reserve (per certificate of New York In- 
(market value, $250,140,939), cost value, Decem- surance Department), December 31, 1903........ $300,090,347 
ber (31,1908 228. eee tee ee eee ete eee $247,994,383 All other Liabilities on Policies, Annuities, Endow- 
(The Company does not include in its Assets the excess of ments, etc., awaiting presentation for payment... 5,456,654 
total market value of Bonds over total cost value.) 


Reserve on Policies which the Company 


Bonds and mortgages (455 first liens)....:....... 24,531,774 | voluniorily seis apdeetaee sy Oehe 
Deposits in Danks"at interest, ..22 008 eee 22,126,134 State's _fequixenenn) ae ee $6,859,198 
Loans to Policyholders on Policies as security (re- Reserve t6 > provide Dividends payable 

serve value thereof, $40,000,000)................ 28,502,073 to Policyholders during 1004," and 
Real Estate, twenty-four pieces (including twelve oe thereafter, as the periods mature: 

office buildings, valued at $10,990,000).......... 12,725, : fs 
Loans on Bonds (market a oar eee 5,280,000 1° holders of 20-Year Period Policies. . 23,539,923 


To holders of 15-Year Period Policies.. 6,991,284 
3 603.777 To holders of 10-Year Period Policies. . 477,607 
silaia To holders of 5-Year Period Policies.. 375,002 


Quarterly and Semi-Annual Premiums not yet due, 
reserve =charged ans Laiabilitvesseee scene eee 
Premium Notes on Policies in force (Legal Re- 





serve to secure same, $5,000,000). ........00e008. 3,139,984 To holders of Annual Dividend Policies, 830,915 
Premiums in transit, reserve charged in Liabilities. . 2.563,950 | Reserve to provide for all other contin- 
Interest and. Rents accrued... weaee-..\esn sas 2,185,672 BONES anc s aos Pe ee ere 8,031,122 
ee TOTAL cconectess Jeasvectlnies 47,105,046 
TOTAL ASSETS (No stocks of any kind 


owned of loanedsipon)os p.m ye ee $352,652,047 | ‘TOTAL LIABILITIES, (3... .. ee $352,652,047 




















Imcrease in Assets during the year, - - $29,811,147 





INCOFIE, 1903, 





DISBURSEMENTS, 1903. 























New (Premitins......40 het $16,235,782 | Paid for Death Claims ($16,860,082), Endow- 
Renewal oP remiunis ae eee eee ere 57,146,392 ments ($4,305,941), and Annuities ($1,686,696) . . $22,852,719 
a ® Paid for Dividends ($5,339,292), papeky + Val- 
TOTAL PREMUUMS, «cee 73,382,174 ues ($6,412,236), and other Payments ($65,767) 
eee ee ad $ to” Policyholders soi. 5..n...0 see ee 11,817,295 
Interest Receipts from: C saya ae at i : 
; 3Y ommissions and all other payments to agents 
Bonds owned .scem. 23 avers $9,915,238 $7,164,180 (on New Business of year *$326,- 
Moticace loatisimren. teeta 1,069,639 658,236) ; Medical Examiners’ Fees $748,418, and 
Loans to Policyholders, secured by | Inspection of Risks $164,004...............2006 8,076,601 
Policies#aco ene eee Doo | Home and Branch Office Expenses, Taxes, Legal é 
Bank D its and Collateral Loans, 806,999 | Fees, Advertising, Equipment Account, Tele- 
it Ree ee pear: tg 2a: graph, Postage, Commissions on $1,418,554,663 
of Old Business and Miscellaneous Expenditures 10,186,844 
TODAS INTEREST a REGE] Pisses 13,370,364 ee e 
Rents trom Gompanys properties.5 eee eee eee 930,947 TOTAL. DISBURSEMENTS, ~..+1yss2708 $52,883,459 
Profits realized on Securities sold during the year, 274,454 | Balance for Reserves—Excess of Income over 
Deposits on-account of Resistered Bond! Policies Disbursements for i) 35,386,072 
* The New Business of 1903, which was $23,860,007 more 
ol x OCR SE ree er OR ROP CT A ets Dyce 8 Vt wmee Saher 311,592 than that of 1902, was secured at a lower expense rate: 
= a TOTAL DISBURSEMENTS AND BAL- 
TOTRALCASHSIUN COM Eee saree ert $88,269,531 NCU OME RY RSI AVA Sie Se BSA Ge 5 $88,269,531 
New Business Paid for in 1903 (171,118 Policies), - - $326,658,236 | Total Paid-for Insurance in force (812,711 Po'icies), - $1,745,212,899 
GAIN IN 1903 (15,678 Policies), - - $23,860,007 GAIN IN 1903 (108,144 Policies), - - $191.584,873 
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A cuRIOUS aggregation of so called insurance com- 
panies were chartered under the laws of the State of 
South Carolina last year, according to information 
furnished us from the office of the Secretary of State, 
through a Charleston friend. There were the Com- 
mercial insurance company of Florence, with $20,000 
capital, to do a general life, industrial, fire, tornado and 
hailstorm insurance business; the Carolina insurance 
company of Elloree, with $5,000 capital, to do an in- 
dustrial life insurance business; the Mutual Insurance 
Association of Newberry, with $1,000 capital, to trans- 
act any kind of insurance business, and the New York 
Bankers Industrial insurance company of Liberty, 
with $1,000 capital, whose object is not stated. Is it 
surprising that wildcats roam the land, when it is 
possible that charters for such concerns as these can 
be obtained from a respectable State government? 
Surely it is not surprising that an ill informed coun- 
tryman in Arkansas might be lured by the pretentious 
promises of a company bearing the high sounding 
name of the New York Bankers Industrial—received 
by mail. It is just such as these that the insurance 
commissioners’ bill proposes to exclude from post 
office facilities. So long as they have the free run of 
the mails no local exercise of supervision can prevent 
their operations. 


In his message to the Legislature the Governor of 
Iowa touched a true note in reference to examinations 
of insurance companies which we trust will find an 
echo in similar State papers this year. He recoin- 
mended that examiners be paid by the State and ex- 
amination fees be covered into the State treasury. 
The practice under the notorious Merriam was to 
charge all that the companies would stand and pocket 
the proceeds without accounting to the State. He 
plead that the law did not forbid it, and it appears that 
he was right in that respect. The appeal for decency 
and honesty by Governor Cummings is what might 
have been expected from that high minded executive, 
and it will not go unheeded by the Legislature. The 
establishment in all the States of a uniform rule abol- 
ishing examination fees as the personal perquisites of 
the State insurance officials would speedily do away 
with the worst abuse in the system of State super- 
vision and the one which has had most to do with 
making it unpopular. It would take away the mo- 
tive which now forces so many unnecessary examina- 
tions. If our recollection serves, there was a resolu- 


tion adopted at one of the annual conventions of the 
insurance commissioners recommending that the cer- 
tificates of examinations by home departments shall 
be accepted by other State departments—with a few 
obvious exceptions. It would be a good idea to put 
this into law, and we commend it to Governor Cum- 
mings. 


Insurance Commissioner Folk has received a letter from Marshall Field 
& Co., of Chicago, heartily indorsing the ‘‘wildcat’’ insurance bill now 
before Congress, and offering to send Arthur Hawxhurst, in charge of its 
insurance department, to Washington to appear before the Post Office Com- 
mittee in advocacy of the measure.—Insurance Field. 


Tus statement seems to be at variance with that of 
our esteemed contemporary, the Journal of Commerce, 
that the Dryden bill to throw wildcat insurance so- 
liciting out of the United States mails has no support 
from the mercantile community. We suspect that the 
fact that the New York fire insurance brokers are 
really the only enemies of the bill is making a very 
strong impression in its favor among the class of 
property owners which prefer not to be at the mercy 
of that very voracious, vociferous and persistent ele- 
ment of speculators which endeavor to control lines 
from New York and Chicago. For enlightenment 
read Mr. Hawxhurst’s letter to the Spectator which 
we reprint on another page. Our contemporary says 
that the bill is dying because, with the exception of 
“underwriters in surplus lines,’ two insurance com- 
missioners and two insurance papers of national cir- 
culation, nobody of any importance cares for it. The 
impeachment of the insurance commissioners we fear 
is well taken. Outside of Messrs. Folk and Vorys, 
they have taken no interest apparently in their own 
bill, and if it fails the results will be due to their in- 
difference and supineness. 


Ir the action of the trial judge at Louisville in the 
case of the Whayne administrators against the Provi- 
dent Savings Life is not reversed by the higher court 
one of the most important defenses against frauds 
upon life insurance companies will be overthrown— 
so far as Kentucky is concerned. It is a well settled 
principle in life insurance practice that concealment 
of the previous rejection of the applicant by another 
company vitiates the policy. The courts have uni- 
formly held that it is material. In the case of Whayne 
evidence was offered by the defendant to show that 
in 1897 he was refused insurance by one company ; 
in 1899 postponed by a second and in Igo1, just be- 
fore the issuance of the Provident Savings policies, 
rejected by a third. All these facts were concealed by 
Whayne in his application to the Provident Savings. 
Notwithstanding that this evidence was uncontra- 
dicted and not denied by the plaintiffs, Judge Gordon 
refused to rule that it was material, and allowed the 
jury to speculate upon it. There were other conceal- 
ments—as to physical condition—established by the 
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defense and arbitrarily brushed aside by the trial 
judge. Clearly the company cannot in morals per- 
mit the conduct of the court and the verdict of the 
jury to rest unchallenged. Not only for its policy- 
holders, but for the wider interest of life insurance, as 
an institution, it must appeal to the higher tribunal 
for a reversal. It is not to be believed that the Ap- 
pellate Court will refuse to put itself in line with the 
courts of other States and with plain equity and com- 
mon sense. 





facts and Opinions. 











Now the Mutual Life insurance company takes a hand in the 
promotion of life insurance education in the schools of learning 
and in a way of its own. It has made arrangements with the 
State Universities of Illinois, Minnesota, Ohio and Iowa and the 
Colorado State College for a course of lectures on life insurance 
during the present college year. The subject will be treated both 
in its popular and scientific aspects in simple language which can 
be readily followed by anyone, and will embrace such points as 
should be understood, not only by life insurance men but by all 
well informed persons. Although the lectures are to be given 
under the direction of a specific company nothing will be offered 
that might reflect upon the methods or standing of other com- 
panies. Dates have been arranged for the latter part of Febru- 
ary with the State universities of Illinois and Ohio; while March 
will be given to Minnesota, lowa and Colorado. 





By far the most successful and largely attended banquet in the 
history of the Hartford Board of Fire Underwriters was that 
held at the new home of the Hartford Club on Tuesday even- 
ing in celebration of the fortieth anniversary of the Board. About 
hifty guests, among whom were many of the brightest insurance 
men of the country, were present. A new and pleasing feature of 
the evening was the music by the Ideal Mandolin and Guitar 
Quintette, which pleasantly entertained the guests during the 
dinner. The menu cards were unique and bore a half tone of 
George L. Chase, president of the Board from 1868 to 1880. 
Floral figures “1864’’ and “1904” decorated the main table. The 
toastmaster was F. F. Small, who wittily introduced the follow- 
ing well known underwriters: George L. Chase, who spoke upon 
“The Old Hartford Board”; President Orange Merwin, “The 
Connecticut State Association”; Agency ‘Superintendent M. L. 
Hewes, of the Scottish Union, “Adjustments, Past, Present and 
Future’; Major George B. Fisher, president of the George B. 
Fisher Company, “The Old Guard”; Secretary B. R. Stillman, 
of the National Fire of Hartford, “The Chicago Fire’; Manager 
George E. Kendall, of the National of Ireland, “Hands Across 
the Sea’; Charles E. Parker, “The New Hartford Board,” and 
Silas Chapman, Jr., “Ancient History.” The committee in charge 
of the banquet consisted of E. W. Beardsley, Marshall O. Wells 
and G. Burgess Tisher, Jr., and to them is due great credit for 
their energetic and well directed efforts in bringing to a suc- 
cessful issue the birthday party of this fine association of under- 
writers. 





THe New Amsterdam Casualty Company had a_ prosperous 
and satisfactory year in 1903, and increased its funds for the 
protection of policyholders over $70,000. By way of comparison 
and to show the solid progress the company made it may be 
mentioned that the assets at the beginning of the year were 
$668,356.69 and at the close $731,472.42. 
all liabilities at the beginning was $60,165.19 and at the close 
$75,358.64. At the end of 1902 the amount of losses that had 
been paid since organization was $489,530.80; at the end of 1903 


The net surplus over: 





the amount had increased to $707,750.46. All this demonstrated 
growth, strengthening and administrative ability. The New 
Amsterdam Casualty Company is now in its sixth year. It has 
progressed steadily from its inception to its present position of 
permanence among the leading casualty companies of the coun- 
try. It has $250,000 deposited with the Insurance Departmenit 
of the State of New York for the protection of all its policy- 
holders. It transacts business in all the important States, and 
is steadily extending its connections. It has a strong board of 
directors, among whom are James B. Clews, of Henry Clews & 
Co., bankers; Julius S. Bache, banker; Lucius A. Cole, president 
of the National Lead Company; D. S. Ramsey, vice president 
of the Mercantile National Bank of New York; William Bai- 
four, present of the Linen Thread Company. Gen. J. Frederick 
Pierson and Henry S. Manning, and the president, W. F. Moore, 
and secretary George E. Taylor, are among the best practical 
experts in the casualty business. 


A RreEpoRT has been made by Alfred Blauvelt, associate manager 
of the Western Factory Insurance Association, to the companies 
in that organization on methods of controlling theatre stage fires, 
brought out by inquiries prompted by the Iroquois Theatre fire. 
Mr. Blauvelt has inspected thousands of sprinklered risks and no 
equipment ever approved by him allowed a fire to get away from 
it. He holds that there is no method of control of theatre stage 
fires other than by a rapid and well localized drenching with 
water. As a theatre stage is five to seven times as high as the 
ordinary room, it requires from ten to fifteen times more rapid 
temporary application of water than for ordinary fires. He esti- 
mates that the cooling effect necessary for safety demands capac- 
ity for a distribution within the stage chamber of about three- 
tenths of a gallon of water per minute per square foot of the stage 
area for each 10 feet of height from stage to skylight. The water 
supply for this must be domestic and not dependent upon the 
fire department; the operation must be entirely automatic, de- 
pending upon the heat, but provision should be made for an at- 
tachment to the fire department later on. The ordinary sprinkler 
piping, designed for use under ceilings of moderate height and 
the other conditions of draught and fuel, is not suitable to cope 
safely with stage fires, but there is no special mechanical difficulty 
in afranging piping proper for the work. 


DurINnG 1903 the Travelers insurance company added to its re- 
sources Over $3,000,000, which now amount to over $40,100,000. The 
reserves to insure the payment of life policies and to protect acci- 
dent policies were increased $3,180,000, making the reserve funds 
at the close of the year $34,460,000. The total cash income from 
premiums, interest, etc., amounted to $11,670,000, an increase of 
$1,460,000 over the previous year. The payments to policyholders 
and beneficiaries amounted to $4,200,000, making total payments 
under the company’s policies since organization over $54,000,000, 
Vice President Lunger says: 


Notwithstanding the decline in the value of this company’s bonds and 
stocks, the company continued to value its life policies without regard to 
the date of issue on a 3% per cent. basis. In view of the conditions we 
are justified in congratulating ourselves that the surplus of the Travelers 
declined but $105,000 during the year, and still stands at a figure which 
gives the policyholders of the company larger excess security in propor- 
tion to liabilities than is possessed by any other life or accident company. 
The decline in values has not been without its compensations. The values 
of securities have been shaken down to what may be called a “hard-pan 
basis’; the folly of laws compelling the companies to value securities at 
market rates on December 31 has been, demonstrated, and rates of interest 
above the average have been obtained on new investments. .In our case the 
rate of interest on the sums invested during 1903, amounting to over 
$6,000,000, is nearly one-half of 1 per cent. in excess of the rate obtained 
on new investments in 1902. ; : 





Tur following strong letter of approval of the Dryden anti- 
wildcat bill in Congress has been addressed by the insurance 
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manager of the largest retail business house in the West to the 
Spectator: 

Permit me to express my general sympathy with your recent editorials 
on the Dryden bill. The firm I represent have already expressed to Sena- 
tors Cullom and Penrose, as well as to Commissioner Folk, of Tennessee, 
similar views, for we believe that when the bill is amended so as to con- 
tinue the use of the mails to all qualified insurance companies and per- 
sons, as well as all such foreign concerns as would make a suitable deposit, 
it should become a law. I further believe that if it could get beyond the 
broker element from New York, who are trying to kill it, and before the 
insuring public, it would pass by an overwhelming vote, as the measure 
is clearly for the suppression of the fraudulent elements, be they brokers, 
companies or Lloyds. If it were not for the fact that the insurance busi- 
ness in New York city is entirely in the hands of brokers, it would pass 
all understanding why so much has been said against it, but then this is 
almost wholly traceable to one source. I trust the Senate committee will 
get information from the customers’ side direct before the measure is again 
discussed, and I am willing to do my share to aid in the enlightenment, 
inasmuch as I realize from my experience that it is a good measure, and 
believe that all such should be supported. Respectfully, 

: ARTHUR HAWXHURST, 
Insurance Manager, Marshall Field & Co. 
CuIcaGo, January 9, 1904. 





At the annual meeting of the Chicago Underwriters’ Associa- 
tion on Wednesday the following officers were unanimously elect- 
ed: President, Edward M. Teall ; vice president, Louis O. Kohtz; 
treasurer, H. W. Magill, and manager, H. H. Glidden, Conrad 
Witkowsky, J. M. Wile and C. M. Rogers were elected members 
of the executive committee. The annual reports showed the 
membership in Class 1, the voting members, to be 103, with 656 
brokers and 955 members of Class 3. A special dispatch to the 


Journal of Commerce says: 

The principal discussion of the meeting was over the proposition to 
appoint a commissioner to secure evidence against violators of the rules. 
The question was discussed at length, some thinking the present machinery 
sufficient if it was used, but the proposition was carried with only fifteen 
votes against it. Under existing rules the secretary could go into the 
books and accounts of a member to secure evidence only after charges 
had been preferred against him, but the new deal allows the commissioner 
to go into any member’s records on suspicion. It was explained that the 
commissioner will not be a regular official of the association, but will serve 
when needed, the understanding being that he is not to be in the insur- 
ance business; is to have some detective ability, and to be up on _ book- 
keeping. The meeting adjourned, subject to the call of the president. 





In our issue of January 2 appeared a table giving the names of 
joint stock fire and fire and marine insurance companies organized 
or projected in the United States in 1903. There were thirty-four 
of them, half of which have not yet materialized. The list should 
be supplemented by the following companies, operative or pro- 
posed, which have since been reported to us by State insurance 
departments : 


Cash Proposed 

Names. Capital. Capital. 
Atlantic Fire, Richmond, Va......-:.ssseeseeeeeeeeeeee es neteee $200,000 
Metropolitan Fire, Chicago, Ill.........sseeeeeeeeeeerees $100,000 trees 
Naticnal Assurance. Richmond, Va........-+++seseeeeeee see eee 200,000 
National Underwriters, Lincoln, Neb.......+:ss+eerseee  ceeeee 200,000 
Reliance Fire, Alexandria, Va.......-.sseeseeseceeteeeeee reeees 200,000 
Savoy Fire, Alexandria, Va........+--seseeeeeeeeererecee teers 200,000 
Seaboard Fire, Alexandria, Va......--sssseeeeeeeresseres teeters 200,000 
State, Omaha, Neb..........:-:eeccceeeee renee ceeeenneeees TODO Ms 0 bes es 


The Atlantic Fire is a Frank Colley company, and the Savoy, M. 
Dugro Buttles president, is advertising for business without nam- 


ing cash capital. The Metropolitan of Chicago is entering several 


States. 





THE insurance record of the Home Life insurance company of 
New York for 1903 was the most successful in its annals, the 
amount paid to policyholders and their beneficiaries in death 
claims, endowments, annuities, etc., amounting to $1,548,348 
(being 15.74 per cent. greater than the amount paid during the 
preceding year).. The dividends were $230,750, being in amount 
larger (although not relatively so) than in any previous year 
since the organization of the company with one exception. The 





policy reserves were increased $470,465 and the dividend endow- 
ment fund $159,159. Mr. Murray, the company’s superintendent 
of agencies, in a statement to the agency force says: 


oer 

It is not intended to make any invidious distinctions or any uncompli- 
mentary references to kindred institutions, but we have before us an annual 
report just issued by a company that is generally considered as one of the 
most successful and conservative companies, which, with assets of over 
$51,000,000, shows an increase for the year ending December 31, 1903, in 
assets of less than 4 per cent., and a decrease in surplus of about $672,000. 
It is only fair to state, however, that had it not paid a liberal dividend, 
but had postponed the apportionment of profits in the same manner as 
the majority of companies, the net surplus would have shown an increase 
notwithstanding the temporary shrinkage in the market value of first class 
securities. 





Tue new business of life insurance companies in the Southern 
States in 1903 must have been very satisfactory, for the Atlanta 
Insurance Herald says: 

If the reports of the Georgia department managers and general agents 
are any criterion to go by the new business of life companies in the 
South during the year just closed is of greater volume than that of 1902. 
In many cases where no material increase has been made, the managers 
have laid particular emphasis upon the improved quality of what was 
written and that the results have been far more satisfactory. Reports also 
show that the business has been conducted, in this State at least, with a 
decreased expense ratio. The good work of the information bureau has 
aided the managers in getting rid to a large extent of the grafters and 
other undesirable classes of solicitors who have for many years been the 
blood suckers of the general agencies. The tendency to secure a settlement 
with the application is also growing and the general tone of the business 
appears to have greatly improved during the year. Good solicitors and 
able superintendents are not only in demand, but many agencies are handi- 
capped by the lack of good field men. Agency managers are endeavoring 
more than ever before to bring young men of culture and education into 
the profession and to train them in the particular lines of the business 
for which they are fitted. Taking the experience of the companies as a 
whole, the results are all that could have been desired. 





From the National Oekonom, of Vienna, we can get an idea 
of the arguments that German insurance agents run up against. 
The treasurer of an Austrian town was interviewed by an agent 
with the object of inducing the former to insure the valuable 
securities owned by the little municipality from being stolen. 
The treasurer, however, answered: “We have just bought a fire 
and burglar proof safe that cannot be broken into.” “That's 
nothing,” answered the agent. “Burglars get into even the 
strongest safes.” “They can’t do that with ours,” rejoined the 
treasurer, “for two watchmen are on guard day and night in the 
town hall.’ The agent tried again. “Oh, watchmen often fall 
asleep or are sandbagged, you know. That has often happened. 
Then where would the treasure be?’ The official smiled 
shrewdly, and leaning over to the agent, whispered in his ear: 
“The people wouldn’t lose much even then, for I carry all the 
valuables right here in the pocket of my coat,” pulling a mighty 
roll of notes from his pocket. Whether the agent surmounted 
that coup de téte is not recorded. 


REGARDING the Chicago theatre fire and its influence upon the- 
atre construction in Great Britain, the London Insurance Ob- 
server says: 

The terrible disaster at the Iroquois Theatre, Chicago, on December 30, 
shows the need there is for the use of fire resistant materials in all places 
where large numbers of persons congregate together. What has happened 
in the great American city might very well happen in London and many 
other of our chief towns, and there would be no feelings of public resent- 
ment were rigorous measures enforced to secure the public safety. Our 
places of amusement, public halls and ecclesiastical buildings are doubtless 
safer, as a whole, than they used to be, but in innumerable cases they are 
still mere fire traps, and a sudden blaze, followed by a panic, would in- 
evitably lead to lamentable loss of life, to preventible| loss of life, we are 
inclined to say, because almost all substances can now be rendered non- 
inflammable for a few minutes or longer. It is those few minutes which 
are, in most cases, of real importance. A glow does not frighten people 
to nearly the same extent as do flames, and the former is far easier to 
extinguish, 


THE twenty-eighth annual meeting of the Fire Underwriters’ 
Association of the Pacific was held on Tuesday and Wednesday, 
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at San Francisco, and was largely attended. Papers were read 
by Albert W. Gunnison on “Petroleum and Its Relation to Fire 
Underwriting”; Herbert Folger on “Is the Rate Adequate?” ; 
William Maris on ‘“Manufacturer’s Cost of Replacement”; R. C. 
Medcraft, ‘““Adventures of a Daily Report”; Prof. Carl C. Plehn, 
“Safeguard in the Use of Statistics’; W. S. Duval, “The Thea- 
tre Hazard”; Prof. C. L. Cory, “The Fire Hazard of Electric- 
ity’; A. W. Whitney, ‘University Work in Insurance” and “Co- 
insurance Clause,” and H. McD. Spencer, “The Fire Hazard of 
San Francisco.” The ‘California Knapsack” was read by George 
F. Grant and Edward Niles. There was a banquet Wednesday 
evening. Officers were elected for the ensuing year as follows: 
J. L. Fuller, assistant manager for the Norwich Union, presi- 
dent; A. W. Thornton, vice president, and Calvert Meade, sec- 
retary. 





A Sr. Louris despatch to the Chicago Record-Herald says that 
all of the insurance now carried on the World’s Fair buildings 
will be cancelled as soon as they are completed and the exhibits 
installed. Only the exhibits will be insured, and they will be pro- 
vided for by private exhibitors. The fair will insure the works 
of art in the Fine Arts Building, which is fireproof and is a per- 
manent building of stone, designed as a gift by the fair to the city 
of St. Louis. The insurance on the other buildings will be can- 
celled by the management so as to give the exhibitors the full 
benefit of as large lines as they can get. The rate on the ex- 
hibits in all the buildings will be 5 per cent., with the following 
exceptions: Transportation, machinery, education, mine and for- 
estry buildings, 4 per cent.; art building pavilions, brick, 2% per 
cent.; main art building, fireproof, I per cent.; concessions on 
“The Pike,” 4 per cent.; inside Inn Hotel, 4 per cent. 


In the Medical Examiner and Practitioner Dr. A. Noel Smith, 
of Dover, N. H., says that a life insurance company has received 


the following letter from a policyholder: 

I hold a policy in your company for $20,000, on which I have paid the 
yearly premiums. I have now to inform you that my physician advises 
me that I have a pronounced case of appendicitis, and his diagnosis is 
confirmed by a specialist whom I have consulted. I am told that the only 
hope of saving my life is an operation, which, with hospital expenses, will 
cost $800, an amount that I have no means to pay. I am sensible that 
I owe it to you, who have so large a pecuniary interest in my life, to give 
you the option to pay the cost of this operation to save my life that [ 
may continue to pay you the yearly premiums on my policy (I believe that 
I am othewise strong and healthy), or in the alternative to pay the 
$20,000 to my beneficiary within a few weeks. I am quite willing to be 
examined by any physician you may name, and to have you select the 
operating surgeon. Immediate attention is, of course, imperative. 


The dector does not state what was the result of this “hold up.” 


For fine points in “graft” just watch Chicago! A clever crook 
of that town set himself up in the jail delivery business, and for 
a certain sum, varying with the risk, would guarantee to deliver 
any criminal from jail. He had workmen who were experts, but 
his operations were recently discovered at Columbus, Mo., 
through the efforts of a burglary insurance company and his in- 
dustry may now languish. Had it grown to proportions to jus- 
tify incorporation most any crook would have felt safe in wrong- 
doing if he carried under his shirt a policy of the Great American 
Liberty insurance company. A Schenectady paper says of the 
scheme: “Such a company is sure to arrive, sooner or later. 
Being deservedly sent to jail is about the only shock of adverse 
fate against which some benevolent corporation does not now 
stand ready to insure the children of men.” 


On Tuesday at their headquarters in the Hartford Fire build- 
ing the members of the Hartford Board of Fire Underwriters 
showed their appreciation of the leadership of their chairman, 
Charles E. Chase, vice president of the Hartford Fire, by once 
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more re-electing him to the office which he has occupied for so 
many years. Charles E. Parker, New England manager of the 
Insurance Company of North America, was also re-elected vice 
president of the Board. Other officers elected were: Secretary 
and stamp clerk, Frank R. Knox; treasurer, Charles M. God- 
dard, and electrical inspector, H. J. Blakeslee. The report of the 
last named official for the past year was especially interesting 
and showed great activity in the installation of electrical apparatus 
during 1903. Only two fires directly due to faulty installation 
were recorded during this period. 

ORGANIZATION of the New American Accident insurance com- 
pany of Youngstown, Ohio, was completed on Monday last by 
the election of the following officers: President, Elias Jenkins; 
vice president, William Rowney; treasurer, M. H. Logue; secre- 
tary, J. H. Silliman; counsel, Gen. T. W. Sanderson. The di- 
rectorate of the company consists of the officers and Messrs. 
George Rudge, Emil J. Anderson and A. K. Stevenson, of Pitts- 
burgh, Pa. Secretary Silliman has been an active agent in 
Youngstown and Pittsburgh for a number of years, and was for- 
merly manager of the North American insurance company of 
Chicago. The new company will specialize in accident and 
health policies and will have offices in the Commercial National 
Bank Building. It has already deposited a bond of $100,000 as 
security to begin business. 


A NEW casualty company called the Indemnity Corporation of 
America is announced this week in New York. Its president is 
to be S. Adolph Levy and the capital stock of the company will 
be $200,000, with $100,000 surplus, all of which has been sub- 
scribed and will be paid within thirty days. The name of the 
liability manager is not announced, as his contract with another 
company does not expire until March 1. Soon after that date 
the company will begin to establish agencies, but will not write 
in New York at once, as it has not yet been regularly admitted. 
Elsewhere, however, the new company is ready to write, and will 
do a general liability business. The company announces competi- 
tive rates and will not for the present join the Liability Confer- 
ence. 





At this week’s meeting of the New York Fire Insurance Ex- 
change the plan proposed last April for dealing with rates was 
thoroughly discussed pro and con. Advocates of schedule rating 
said that any departure from the present plan of the Exchange 
would be a sacrifice of principles. An assertion was made that 
members of the standing committee on sprinklered risks them- 
selves obtained the greater part of that business for their own 
companies. The recommendations of the special committee on 
rates were finally rejected. A conference committee of five was 
appointed to confer with the survey committee of the New York 
Board for the purpose of framing a schedule for standard sprink- 
lered risks which will give a greater allowance than the existing 
schedule. 


Suit has been begun in Chicago by ninety fire insurance com- 
panies to restrain the collector from taking any steps to levy on 
them for taxes assessed last year and unpaid. This action is in 
pursuance of the recent injunction secured against the collector 
by the National Fire of Hartford, on the ground that its tax as- 
sessment on net receipts was excessive and therefore illegal, the 
companies desiring to be in position to take advantage of any 
further action in that company’s litigation. The companies hold 
that they should be allowed to deduct losses as well as expenses 
irom their premiums in making returns for taxation, while the 
assessors refuse to allow the deduction of losses and tax the 
companies upon 70 per cent. of what remains, after deducting the 
expenses. 


. 
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*. AT the annual meeting of the Boston Life Underwriters’ As- 
sociation, held last Tuesday at Young’s Hotel, these officers were 
elected for 1904: President, John S. Cranston, Prudential; vice 
presidents, L. L. Hopkins, Mutual; C. E. Townsend, Equitable; 
secretary, J. F. Chase, United States Life; treasurer, Francis 
Marsh, John Hancock; executive committee, Percy V. Baldwin, 
Washington Life; R. L. Pond, Union Central; D. F. Appel, New 
England Mutual; Winslow Russell, Phenix Mutual; J. Howard 
Edwards, National of Vermont. It was voted to establish an 
information bureau, the task being intrusted to a committee in- 
cluding Winslow Russell, C, W. Gammons and P, V. Baldwin, 
who are to report at a future meeting on the matter. 


_ INASMUCH as frame buildings in Boston that have been specific- 
ally rated will not, except when occupied by some particular class 
of special hazard, be rated by schedule, the Boston Board of Fire 
Underwriters voted Tuesday that when the 25 per cent. advance 
is applied to such buildings said increase is to be cancelled, ex- 
cept when such an allowance brings the rate below the minimum 
rates established for such property. The tariff committee of the 
board was requested to recommend a form of coinsurance on 
rents. The “Underwriters’ Agency” of the Spring Garden was 
admitted to do business in Boston, and Messrs. Adam Archibald, 
John R. Eaton and George A. Eastman were added to the tariff 
committee of the board. 





In the Supreme Court of the United States on Monday Justice 
Harlan rendered an opinion in the case of the Royal insurance 
company vs. Ruperto Martin, hoiding that a direct appeal lies 
from the United States District Court for Porto Rico to the 
Supreme Court of the United States, and that the act of 1900 
establishing a civil government in Porto Rico does not require 
that appeals should be made to the Circuit Court of Appeals. The 
case grew out of a controversy over an insurance policy issued 
by the Royal on property belonging to Martin. The Disfrict 
Court decided in Martin’s favor, but Monday’s opinion reversed 
that finding on the ground of irregularity in the transfer of the 
property to Martin. 


WE call attention to the excellent statement of the Greenwich 
insurance company of New York of its financial condition at the 
beginning of the present year. Notwithstanding the depreciation 
in the value of securities during 1903 and the new requirement of 
the New York State Insurance Department that net instead of 
gross premiums shall be reported in estimating the reserve fund, 
the company exhibits in no wise a departure from the solid 
strength which has been its conspicuous feature during the sev- 
enty years of its existence, for it began business in 1834. The 
assets are $2,120,003.97; the net surplus, $358,163.77, and the sur- 
plus to policyholders, $158,163.77. 


THE indefatigable Commissioner Dearth, of Minneapolis, is now 
on the trail of the Harrison Mutual Burial Association of Minne- 
apolis, and is endeavoring to catch its officers and make them say 
something. This Burial Association, like many others, has, it is al- 
leged, victimized hundreds of people in the West. The living 
members paid 15 cents toward the burial of any deceased member. 
Of this sum the officers, W. A. Johnson, president, and Dwight 
Beach, secretary, according to report were to get 2 cents for the 
expenses of the association. When it came to paying the amount 
promised the above apportionment was usually reversed, or else 
the assured got no money at all for decent burial. 





New York City insurance buildings have been assessed at the 
following valuations for taxation by the Department of Taxes 
and Assessments: Equitable Life, $10,945,000; Mutual Life, 
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$6,800,000; New York Life, $3,790,000; Metropolitan Life, $2,130,- 
000; Manhattan Life, $2,850,000; Washington Life, $2,400,000; 
American Surety, $2,500,000; Atlantic Mutual, $2,800,000; Mutual 
Reserve Life, $1,285,000; German-American, $2,130,000; Home 
Life, $835,000; Liverpool and London and Globe, $790,000; Ger- 
mania Fire, $520,000; Royal, $894,000; Commercial Union, $580o,- 
000; Continental, $870,000; Hanover Fire, $460,000. 


Earty in October 50,000 tons of soft coal piled in the railroad 
yards in East Hartford, Conn., took fire from spontaneous com- 
bustion, and for three months efforts to extinguish the fire have 
been unavailing. Despairing of saving their property the owners 
have started to remove the coal, and it is being shipped away by 
rail at the rate of fifteen carloads a day, great care being taken 
to prevent any of the burning coal from being loaded into the 
cars. The smoke at times has been very dense and caused many 
complaints. The instance is regarded as an excellent example of 
the danger of combustion, and may prove a lesson to mill owners. 


WE publish this week the IoIst semi-annual statement of the 
Home insurance company of New York, the leading fire insur- 
ance company of the United States in point of assets. The total 
of the latter now amounts to over $18,000,000. Its liabilities 
amount to over $11,000,000, leaving a net surplus of $6,574,751 
and a surplus to policyholders of $9,574,951. Comparing the 
present statement with that of last January, it will be seen that 
the adverse circumstances of the year did not put the great 
company back, for it increased its assets $932,158.87 and its 
surplus, as regards poltcyholders, $138,713.80. 


Unver the agreement to continue the Equitable injunction suit 
against Insurance Commissioner Host of Wisconsin until Feb- 
ruary 8, for further hearing in the Circuit Court at Madison, a 
stipulation was entered upon between the parties that, in case the 
matter is carried to the Supreme Court, the present license of 
the company to do business in the State will, upon its expiration 
in March, be reissued by the commissioner and be in force until 
the final determination by the Supreme Court, unless revoked 
for other cause than that stated in the decision of the commis- 
sioner. 


Tue election of officers at the twenty-first annual meeting of 
the New England Insurance Exchange, held in Boston on Satur- 
day last, resulted as follows: President, Charles D. Palmer, of 
the Hanover; vice presidents, Thomas H. Dooley, of the Western 
and British America; S. E. Barton, of the Commercial Union; 
William H. Hellyar, of the Fire Association. Executive Commit- 
tee—F. E. Stone, of the National, of Hartford, chairman; H. F. 
Blood, of the Spring Garden; W. F. Dearborn, of the Caledonian ; 
J. W. De Wolf, of the Providence-Washington. 





Tue Equitable News publishes the following “actual letter” re- 


ceived by an insurance company : 

I had a sister visiting me this summer that has a axadent plicy in your 
company. And I would like to know if your axadent plicy coveres all kind 
of axadent that mint hapen any and every place I am a farmer live in the 
country raise horses, cattel & pigs. And keep a stellion. Now I would 
like to know if you could give me a axadent plicy for a year. I do not 
know as I will take any trips in that time or not but if should & meat 
with a axadent want a plicy that will cover it. What is your tearms on 
$1,000, $2,000 & $3,000, good for 1 year. 





Tue report of sprinkler alarms of the fire patrol committee of 
the New York board, issued in abridged form this week, gives 
thirty-three as the number for the year. The aggregate loss on 
risks so protected was $8,899 on buildings and $74,450 on con- 
tents. Three small losses not yet adjusted are also reported. In 
nine cases the sprinkler system controlled the fire and in five held 
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it in check until the fire department arrived. 
the usual tabular form, giving various statistics of equipment, of 
risks burned, cause of fires, ete. 


Friction has developed between the fire underwriters of Le- 
high County, Pa., and the Underwriters’ Association of the Mid- 
dle Department. The latter has placed a stamp clerk at Allen- 
town which the local association has refused to recognize. The 
association met January 4 and elected the following officers: 
President, L. P. Hecker; vice president, John J. Yingling; secre- 
tary and treasurer, W. K. Mohr; executive and rating commit- 
tee, the president and Miles L. Eckert and W. D. Miers. 





THE Williamsburgh City Fire insurance company makes a good 
statement for the new year. It will be seen by referring to an- 
other column that it shows assets of $2,473,913.36, and a net sur- 
plus of $1,230,517.87. This shows an improvement in assets dur- 
ing the past year of $83,176.07, and this in spite of the decline in 
the market value of securities. The book value of the company’s 
stock is quoted at 592.2. 


Tue Louisiana Insurance Department, acting upon the advice 
of the Attorney General, has ruled that the selling of “special 
contracts” or “advisory board contracts” in connection with life 
insurance policies, by companies authorized to do business in 
Louisiana, is in violation of Section 9 of act 114 of the session of 
1898, known as the anti-rebate law. The department has notified 
all companies selling such contracts that they must be discon- 
tinued. 


THREE hundred representatives of the New York Life insur- 
ance company, from all sections of the United States and from 
Canada, Europe, Cuba and Porto Rico, each of whom wrote 
$250,000 of insurance last year, met at the Lakewood Hotel, 
Lakewood, N. J., on Thursday and listened to addresses from 
President McCall, Vice Presidents Perkins and Kingsley and 
Secretary John C. McCall, and enjoyed a banquet. 


A WALL paper man, O. J. Kidd, of Indianapolis, has been 
suing the Western of Toronto, Hamburg-Bremen and New 
Hampshire fire insurance companies for a $5,000 loss on his stock. 
The companies say that the stock was worth about $1,200 and that 
the fire was a suspicious one. Judge Carter, of Indianapolis, 
dismissed the suit on Tuesday, as the evidence failed to show that 
the plaintiff had made proper proofs of loss. 


Tue stockholders of the Sea and Lake insurance company have 
reconsidered their decision to continue in the marine business 
and have voted to wind up the entire business of the company. 
The Insurance World aptly says: “Its stock was held by specu- 
lators, who had contracted a severe case of cold feet on business 
conditions and were anxious to get out so long as they could do 
so with a promt.” 


GREENVILLE, S. C., has reconsidered its ultimatum to increase 
the license tax of insurance companies from $30 to $100 minimum 
rate. Most of the companies made a strong balk against the hold 
up, and those that would have continued were determined to 
boost rates from 25 to 50 per cent. Then the Greenvillians came 
down. 


Tue Life Underwriters’ Association of Central Pennsylvania 
held a meeting on Jast Tuesday evening and elected officers for 
the ensuing. year as follows: President, W. H. Bushnell; vice 
president, Chester Buck; secretary, W. K. Schick; treasurer, 
H. C. Orth; executive committee, Franklin Suydam, John Ger- 
man and E. A. Leavenworth. 


rT . . ‘ 
The report is in 


THE price paid by the Maryland Casualty for the accident and 
health business of the Union Casualty and Surety Company, re- 
insured on December 31, was 55 per cent. An initial payment of 
$15,000 was made on January 1, and similar sums will be paid 
on the first and fifteenth days of February, and March 1 the 
remainder will fall due, completing the bargain. 


THe fire loss of Charleston, S. C., in 1903 probably did not 
exceed $30,000, which was $2,000 less than in 1902. But for bad 
iires on the last two days of the year the loss would have figured 
up only $17,000. Those tail enders are almost always the most 
costly. Charleston is one of the most profitable of the Southern 
cities to fire underwriters. 


Tue Atlanta-Birmingham Fire has appointed as its Atlanta 
manager Mr. F. W. Butt, of Augusta, and he begins to run things 
this week. Mr. Butt will continue his Augusta agency, which 
will be in charge of E. W. Miller, the junior partner. *Mr. Butt 
was formerly special agent for the Phcenix and the Queen at 
Atlanta. 

A purRSsE of $260, made up by the contributions of twenty-six 
underwriters for the benefit of the families of Battalion Chief 
Coleman and Probationary Fireman Joyce, who lost their lives 
in performance of duty at the Broome street fire a few weeks 
ago, has been sent to Fire Commissioner Hayes by President 
Driggs of the New York Board. ; 


Tue Louisville Board of Fire Underwriters celebrated its fif- 
tieth anniversary at the annual meeting on Wednesday last. The 
officers elected were: Donald MacPherson, president; Arthur G. 
Langham, vice president; W. W. Boomer, secretary; A. L. Spry- 
ock, assistant secretary. Luncheon and addresses followed the 
election. 


AFTER the first of next month the Royal Exchange of London 
will discontinue its New York local agency with J. G. Hillard 
and will operate a local department of its own under the man- 
agement of Mr. R. D. Tweedale. Its quarters will be on the 
ground floor of 100 William street. 


THE plate glass companies operating in Hartford have been 
seriously affected by the rate war which has been raging for many 
months, but to their discomfiture is now added the presence in 
that peaceful city of a malicious glass'smasher to whom only the 
larger lights are attractive. 


Tue Chicago manager for the Mutual Life of New York, Wil- 
liam B. Carlile, wrote this week a policy for $500,000 on the life 
of Charles Netcher, proprietor of the Boston Store at Chicago. 
The policy is ordinary life, non-participating and is said to be the 
biggest in Chicago. 


A sTocK company with $100,000 capital is organizing at Keokuk, 
Ta., and will be called the Standard Fire insurance company. Mr. 
F. C. Overton, for thirty years with the Iowa State insurance 
company, part of the time as general adjuster, will manage the 
new company. 


THE organization of casualty companies writing on the monthly 
payment plan, which method of doing business is growing rapidly, 
has elected as its president Mr. H. G. B. Alexander, vice presi- 
dent and manager of the Continental Casualty Company of Chi- 
cago. 


At the annual meeting of the Insurance Survey Bureau at 
Chicago on Thursday the old officers were re-elected. It was 
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decided as a measure of economy to consolidate the machinery 
of the bureau with that of the Western Classification Bureau. 





Tue Federal Union Surety Company of Indianapolis, Ind., has 
been licensed by Superintendent Hendricks, of New York State. 
The company has a paid up capital stock of $250,000 and will do 
a fidelity and surety business here. 





THE semi-annual meeting of the Western Union will be held at 
Atlantic City, N. J., April 20; The date has to be postponed on 
account of difficulty in securing proper accommodations earlier. 


THE Hundred Thousand Dollar idea has spread to the State 
Life of Indianapolis, which has organized such a body among its 
feading agents. A banquet was given to them on Wednesday. 


Last Wednesday the Lumberman’s Mutual of Mansfield, Ohio, 
was admitted to Massachusetts, with W. C. Johnson, president of 
the Lumber Mutual of Boston, as its agent for the State. 


' Lire and accident insurance companies are promptly paying 
losses on lives destroyed in the Iroquois Theatre fire at Chicago. 
Ordinary proofs of death are generally accepted. 





_ Tue Firemen’s insurance company of Baltimore will soon enter 
Kentucky, its business there being supervised by General Agent 
George W. Pohlman at Cincinnati. 


-Apmissions: Eastern Fire of Atlantic City, N. J., to Michi- 
gan; Alliance of London to Louisiana; North River to Louis- 
iana; South Atlantic Life to Alabama. 


Tue Federal insurance company is looking for a Southern field 
man, and also has its eye out for a Georgia representative, which 
State it will enter shortly. 





THE taxes paid by insurance companies in Iowa in 1903 
-amounted to $250,914.15, against $224,569.61 paid in 1902, an in- 
“crease of over $26,000. 


Tue district offices of the New York Life insurance company 
at Jefferson City, Mo., are shortly to be removed to Sedalia in 
that State. 


Tur Caledonian insurance company is still considering a new 
trial of the Missouri field and it is stated will soon enter there. 


THE new name of the Metropolitan Plate Glass will be the 
Metropolitan Plate Glass and Casualty insurance company. 





Personal. 





AGENCY APPOINTMENTS. 


Alliance of London: William M. Railey, of New Orleans, State agent for 

’ Louisiana. ~ > i 

Hartford Life: J. M. Quinn, general agent for Michigan, with headquar- 
ters at Detroit. 


Metropolitan Life: J. Kendrick Johnson, local manager at Louisville, Ky., 
transferred from Chattanooga, Tenn. 


New York Life: Edwin S. Rolston, agency director at Buffalo, N. Y., 
succeeding A. F. Aird. 


Provident Savings Life: R. C. Jones, general agent for Western Michigan, 
at Grand Rapids; R. H. Stevens, of Chicago, general agent at Columbus, 


Ohio; E. D. Siekman, general agent for Central Illinois, with head- 
quarters at Bloomington. _C..H. Anderson takes a general agency at 
Chicago. 


John E. Hendry, general agent for Illinois and man- 


Royal Exchange: : ; 
oe arty F. Pray, special agent for Wisconsin 


ager of Chicago branch office; A. 
and Minnesota. 


Security Fire of Baltimore: John A. Kelly, New York metropolitan agent. 





erat Trust and Life: Newton A. Burnham, general agent at Detroit, 
ich. 


South Atlantic Life: J. C. Blasingame, State agent for Alabama. 


Messrs. Hatch & Harden have been appointed the Savannah, Ga., agents 
of the Law Union and Crown of London, which has just entered 
Georgia for business, making the customary deposit with the State 
Treasurer. The Union Assurance Society of London, another of the 
Hall & Henshaw companies, had previously been transferred to the 
firm, and it also has the Milwaukee Mechanics and the Ocean Accident 
and Guarantee Corporation. Messrs. Hatch and Harden compose the 
youngest insurance agency in Savannah, and have begun building up 
a large and prosperous concern. Their social and commercial connec- 
tions are among the best in the city and command a wide extent of 
business not only in Savannah, but throughout the State of Georgia. 


Mr. J. W. Harrison, of Louisville, special agent for the Connecticut Fire 
in Kentucky and Western Tennessee, will also in the future cover the 
remainder of the latter State. Mr. W. D. Gale will, however, continue 
to supervise Nashville and some adjoining territory. 


President John H. Washburn, of the Home, attended the annual meeting 
of the company at his office this week, his first appearance there since 
his recent severe and prolonged illness, Congratulations to the G. O. M. 
are heartily tendered by everybody. 


Ex-Auditor William H. Hart, of Indiana, so long the efficient Insurance 
Commissioner of that State, who entered the service of the Equitable 
Life last year, is to retire from the company on the expiration of his 
contract, February 1. 


Mr. George Lucas has been appointed by the New York Life to take 
charge of its business in Austria-Hungary, with headquarters at Vienna. 
Mr. Lucas has risen from the position of office boy in the company’s 
St. Louis agency. ‘ 


Capt. Frederick Pabst, the Milwaukee brewer, who died last week, had 
$100,000 insurance in the Equitable Life and $30,000 in the Northwestern 
Mutual Life. The policy in the latter company had been carried over 
thirty years. 


Mr. W: 3B: Henry, an independent adjuster at Kansas City and formerly 
with the German of Freeport, has been appointed special agent of the 
Delaware and Reliance in Missouri, Kansas and Nebraska. 


Commissioner Host, of Wisconsin, has established a once a week school 
for the clerks of the department. They discuss insurance law at the 
meetings and untie other knotty problems of the business. ~ 


Mr. A. J. McPherson has been appointed by the St. Paul Fire and Marine 
special agent in Kentucky, and Mr. Charles A. Kelly, special agent in 
Indiana, has been further given charge of Michigan. 


Mr, S. E. Sprague, for five years the special agent of the Commercial 
Union and Palatine for Minnesota and Northern Wisconsin, has re- 
signed to go into other business at Winnipeg, Man. 


Mr. James A. Silvey, former vice-president of the German-American, will 
establish a survey bureau for the metropolitan district for the purpose 
of inspecting risks for various companies. 


Mr. W. A. Cavanagh has resigned as Illinois special agent of the North 
American of Boston, to become State agent of the London and Lan- 
cashire and the Orient. 


Special Agent C. C. Woodworth, of the Royal Exchange, has been trans- 
ferred to the Michigan and Indiana field, locating at Detroit. 


Mr. H. A. Hundsaker has been appointed California general agent of the 
Travelers at San Francisco, succeeding W. W. Haskell. 


Manager Carl Schreiner, of the Munich Reinsurance Company, has arrived 
on another business visit to the United States. 


Mr. Lucius G. Leonard has been elected president of the Syracuse locai 
board, succeeding Ralph S. Bowen. 


MInsurance Degislation. 








Complete copies of all important bills in the legislatures affect- 
ing insurance are on file in the office of THe WEEKLY UNDER- 
WRITER. 








Iowa. 


Des Mornes, Ia., January 12.—Governor Cummings in his 
message to the Legislature alluded to the extortions practiced 
upon insurance companies by former Insurance Department ofh- 
cials, which amounted to more than $23,000. He urged the As- 
sembly to reimburse these companies for the amounts paid for 
“special examinations.” In the course of his remarks, the Gov- 


ernor said: 


An effort should be made to define what a contract for life 
insurance is. In these days life insurance takes on so many 
phases, and the ingenuity of managers is so great, that every 
kind of indemnity and investment, fair and unfair, honest and 
fraudulent, is offered to the people as life insurance. A statutory 
definition can be devised broad enough to embrace every legiti- 
mate contract and facilitate the work of excluding contracts 
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which are either fraudulent or which belong to some other field 
of enterprise. 

All fees paid by insurance companies for examination, or for 
any other service rendered under the direction of the State, 
should be paid into the State Treasury, and whatever compensa- 
tion was allowed to those who performed the work should be 
paid by the State. As the law now is, the insurance companies 
pay the examiners whatever sums may be charged for services and 
expenses, and the examiners make no account of it whatever.” 


Kentucky. 





FRANKForT, Ky., January 9.—The bill for carrying into effect 
the constitutional amendment in regard to taxation, prepared by 
the commission of lawyers appointed for the purpose, is now 
ready. The section referring to insurance companies doing busi- 
ness in cities is as follows: 


Every life, fire or accident, casualty and indemnity insurance 
conipany, title company, title insurance company or abstract com- 
pany doing business in said city shall, on or before the first day 
of February of each year, pay to the sinking fund not exceeding 
$2.50 on every $100 of premiums received on business done in 
the city during the previous year. 

For each insurance adjuster not regularly employed by a li- 
censed insurance company in said city, not less than $100 nor 
more than $500 per annum. 


The bill will be introduced soon. 

FRANKForT, Ky., January 12—Senator Gillenwater has intro- 
duced Senate Bill No. 48, which regulates agents and life insur- 
ace companies doing business in this State and provides a penalty 
of $500 for rebating. 

Senator Carroll introduced Senate Bill No. 59, which is the 
uniform bill regulating fraternal beneficiary associations recom- 
mended by the National Convention of State Insurance Commis- 
sioners in 1903. 

This bill was presented at the request of Insurance Commis- 
sioner Prewitt. 





Massachusetts. 





Boston, Mass., January 9—The Committee on Insurance con- 
sists of Senators Heath, Pratt and Craig and Representatives 
Seward, Walker, Power, Welsh, Smith, Adams, Buxbaum and 
O’Brien. Senator Heath was the chairman last year and Senator 
Pratt was the third Senator. The new man, Craig, of Lynn, was 
in the House last year and year before. He is a chemist, and this 
is his first service on the insurance committee, 

Of the House members last year, Messrs. Walker and Welsh 
are the only members to be put on it this year. Mr. Seward was in 
the House last year and served on the Committee on Railroads. 
He has been in the insurance business for three years. Mr. 
Walker is in the insurance, real estate and auctioneering business. 
Mr. Power is in the insurance business, and was on the Commit- 
tee on Military Affairs in the House last year. Mr. Welsh has 
been in the insurance business since 1880. Mr. Smith is a chair 
manufacturer. Mr. Adams is put down as a dealer in “insurance 
securities.” Mr. Buxbaum is listed as a financial clerk. Mr. 
O’Brien is a lawyer. The last four of the committee have never 
been in the Legislature before. The others have. 

Commissioner Cutting makes the following recommendations 
for changes in the insurance law: 


Revised Laws, Chapter 118, Section 39, should be amended 
by inserting after the word “perjury” in the twenty-first line 
of said section a provision forbidding mutual fire insurance com- 
panies operating on the cash premium plan (as provided in Sec- 
tion 45 of said chapter) which have become insolvent, or have 
reinsured or cancelled their business from issuing any more 
policies until they have business enough applied for to bring them 
up to the same standard of responsibility as is required of a new 
mutual fire insurance company before it is allowed to find risks. 

Section 61 of the same chapter should be amended by provid- 
ing that the authority of the class of corporations specified therein 
(fidelity insurance and corporate surety) shall cease in this Com- 
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monwealth on March 31 of each year, unless renewed by the 
Insurance Commissioner on or before that date. 

The standard form of fire insurance policy should be amended 
by specifying whether the word “noon” occurring therein shall 
be the noon of solar or of standard time. 

Authority should be granted some commission or official to 
dispose of or destroy such of the old papers of defunct insurance 
companies and associations now in compliance with the law in the 
ee of the Insurance Department as are deemed to be of no 
value. 





Mississippi. 





Jackson, Miss., January 9.—The committee on legislation of 
the Business Men’s League have approved Insurance Commis- 
sioner Cole’s bill for a general revision of the Mississippi insur- 
ance law. The most important change is in Section 33, which 
is amended to read as follows: 


No insurance company shall knowingly issue any fire insurance 
policy upon property within this State for an amount which, to- 
gether with any existing insurance thereon, exceeds the fair value 
of the property, nor for a longer term than five years. When 
buildings insured against loss by fire and situated within this 
State are totally destroyed by fire, the company shall not be 
liable beyond the actual cash value of the insured property at 
the time of the loss or damage, not to exceed the amount named 
on the policy; and if it shall appear that the insured has paid pre- 
mitum on a sum in excess of said actual value, the assured shall 
be reimbursed the proportionate excess of premium paid on the 
difference between the amount named in the policy and the ascer- 
tained values, with interest at 6 per cent. from date of issue. 
Every insurance company transacting business in this State shall, 
upon receiving notice of loss by fire of property in Mississippi on 
which it is liable under a policy of insurance, forthwith notify the 
Insurance Commissioner thereof, and no insurance upon any such 
property shall be paid by any company until one week after such 
notification. Any company violating this section may be fined 
by the Insurance Commissioner the sum of $10 for each and every 
offense, and for refusal to comply with its provisions have its li- 
cense cancelled by said commissioner. 

And Section 35 is amended by adding thereto the following: 

No fire insurance company shall issue fire insurance policies on 
property in this State other than those of the standard form filed 
in the office of the Insurance Commissioner of the State, known 
and designated as the standard fire insurance policy of the State 
of Mississippi. 


New York. 





Atpany, N. Y., January 15.—The special feature of interest 
relating to insurance matters during the session of the Legislature 
this week was the announcement of the standing committees on 
insurance of the Senate and the Assembly. 

The vacancy created in the Senate Insurance Committee by the 
retirement of the Hon. Charles P. McClelland, of Westchester, 
has not yet been filled. As at present constituted, the committee 
is as follows: Senators Marshall, of Kings; Malby, of St. Law- 
rence; Ambler, of Columbia; McEwan, of Albany; Stewart, of 
Tompkins; Fancher, of Cattaraugus, and Frawley and Riordan, 
of New York. 

Speaker Nixon’s assignments to the Assembly Insurance Com- 
mittee are as follows: Messrs. Lewis, of Oswego; Apgar, of 
Westchester ; Cook, of Erie; Orr, of Orange; Hewitt, of Cayuga; 
Sheldon, of Cattaraugus; Whitney, of Saratoga; Remsen, of 
Kings; Hanford, of Tioga; Thonet, of Kings; Prince, Farrell and 
Ellis, of New York. 

Senator Townsend’s fire escape bill provides that every hotel 
in the State, by September 1, 1904, shall have in every room or 
apartment for guests above the ground floor a non-combustible 
rope or other fireproof appliance to be used solely as a fire escape. 
The bill specifies how such rope or appliance shall be fastened, 
that it shall be strong enough safely to sustain 400 pounds and 
long enough to reach from the room to the ground. The fire 
chiefs of every village and city shall, in January and July of each 


se 


year, inspect every room in every hotel in their jurisdiction and 
ascertain whether the provisions of this act are complied with. 
Reports of the results of such inspection shall be filed with the 








chief executive of each village or city, whose duty it shall be 


within ten days after such report to file information of any viola- 
tion of the act before a magistrate having jurisdiction and to 
prosecute such violation to a final judgment. Every violation 
shall constitute a misdemeanor. 


Ohio. 





In his annual report, advanced extracts of which have been is- 
sued, Superintendent Vorys makes a number of suggestions rela- 
tive to desirable insurance legislation. The following is a mem- 
orandum of the most important of these: 


Attention is called to the increased revenue of the department 
from less than $100,000 to more than $800,000 per annum and to 
the fact that the bonds of the superintendent and deputy are only 
$20,000 and $10,000. 

Recommended that examinations of all insurance companies be 
authorized, regardless of whether they are or are not suspected of 
being unsound. 

That the impairment of a company, which shall require it to 
discontinue business, be more clearly defined, and not left to the 
discretion of the superintendent. 

That valuations of life insurance be according to standards 
adopted by companies, provided that they be not lower than valu- 
ations made according to the legal standard. 

That annual statement blanks shall be furnished in November 
instead of September. 

That statutory “general agents” be not restricted to residents 
of this State. 

That the status of deposits, in excess of the legal requirement, 
be defined. 

That the powers of life companies and agents of other States 
be more clearly defined. 

That the duty of assessment health and accident companies to 
file annual statements be more clearly defined, and that new as- 
sessment life, accident or health associations of other States be 
not admitted unless they show expenses less than 30 per cent. of 
income. 

The proposed uniform bill, regulating fraternal societies, recom- 
mended by the National Convention of Insurance Commissioners, 
is submitted, with the statement that it is impracticable to explain 
the numerous views on this subject, but that careful consideration 
should be given, before any bill is proposed for final action. 

‘That the stipulated premium law should be repealed. Twelve 
companies have been admitted under it since 1898. Two are now 
in operation in this State. The repeal should provide that it shall 
not affect existing stipulated premium companies. 

That deposits be for policyholders generally, instead of policy- 
holders of this State, as special deposits tend to prevent com- 
panies coming into the State and competing for business, and 
policyholders of this State must rely more upon the general 
soundness and good management of companies than on special 
deposits. 

That unearned premium liability of other than life companies 
be computed pro rata, instead of 50 per cent. 

The National Convention of Insurance Commissioners recom- 
mended change in the laws so as to require annual statements for 
December 31 to be in accordance with the companies’ books on 
that day. This report sets forth the reasons of the Ohio depart- 
ment for declining to recommend such change in the Ohio law. 

It is recommended that the fire marshal law require the fire 
marshal tax to be paid in November, instead of December, and 
an amendment of the law taxing insurance premiums, proposed 
by the Attorney General, is submitted. 

A so called “surplus line” law is recommended, authorizing 
licenses to agents to place insurance in unlicensed companies, when 
the agent and property owner make affidavit that sufficient insur- 
ance cannot be procured in licensed companies, requiring a bond 
of $2,000 from the agent, and a tax of 4 per cent. on such pre- 
miums. 


United States Congress. 





WASHINGTON, January 13.—Mr. Steenerson of Minnesota intro- 
duced a join resolution in the House of Representatives today 
directing the Secretary of Commerce and Labor to report to the 
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House what legislation is required to establish an effective sys- 
tem of workingmen’s insurance, and to what extent such a system 
can be established by Federal authority. 





Virginia. 


RicHMmonpb, Va., January 13——The new Legislature began a 
sixty days’ session here today and organized by the re-election of 
all the old officers. The committees, while not yet announced, 
will contain many new men, though most of the old chairmen 
will be reappointed. 

There were a large number of bills offered in both houses on 
the first day of the session, but none of them in any way affected 
insurance. 

Ricumonp, Va., January 15—Mr. Gaston, of Alexandria, of- 
fered today in the House the bill defeated at the last session to 
create a State Bureau of Insurance. It was referred to the Com- 
mittee on General Laws. 








Miscellany. 





Fire Insurance Survey of the World in 1903. 





(Extracts from the Post Magazine, London.) 

With an exception here and there fire insurance may be pro- 
nounced decidedly good for the year just past. During the 
greater part of the time the conditions of trade were favorable, 
and most of the offices are likely to show gratifying returns. 
Signs are, however, plainly visible that a depression in commer- 
cial activity is approaching, and the fire companies will do well 
not to forget that reserves can only be increased when times are 
prosperous, and that enhanced dividends are difficult to maintain. 
We should not be at all surprised if the year just begun proved 
disappointing in many ways, especially as the country may have 
to undergo a big experiment in trade, which, even if successful, 
must cause wide disturbance at first and is not likely to increase 
the, total volume of business. 

In any case it cannot be denied that the year 1903 is one on 
which the fire offices may congratulate themselves. The home 
business has maintained a good average, to say the least, and 
there are no memorable conflagrations to record. It is, however, 
doubtful whether the fire hazard in this country is on the de- 
crease. Unquestionably, much greater attention is now given to 
fire protection and prevention, as we shall presently note, and 
many improvements continue to be effected in construction and 
appliances. On the other hand, the growth in bulk of buildings 
recently erected, and the ever increasing congestion in the busi- 
ness portions of our large towns, are plainly adding to the con- 
flagration hazard. The tendency is to involve more and more in 
a single risk, and the offices are viewing this development with 
no little apprehension. Already something has been done to meet 
the danger and extra rates are appearing in all directions for 
buildings of great height and extent. Thus, an extra premium 
has been recently imposed on Manchester warehouses of unusual 
cubical contents. In congested areas the high rates now ruling 
have been rigidly adhered to, and no relief can be expected while, 
in rebuilding operations, more and more value is crowded on 
every square foot. In our opinion this tendency far outweighs 
the saving from improved fire resisting construction. 

Among the classes of risk which have suffered most in the past 
year drapers’ are still unenviably prominent. Indeed, they bid 
fair to become a perennial source of loss, and there is very little 
doubt that a material rise in the rates throughout the United 
Kingdom will follow if some abatement does not speedily show 
itself in the number of serious fires. Losses were indeed so 
frequent and heavy in Ireland last year that in March the rates 
were advanced. * * 

In conjunction with numerous small losses this experience must 
have cost the offices a considerable sum and cannot be allowed to 
continue without decided protest. The printers’, we regret to say, 
is another class which nothing seems to improve. Notwithstand- 
ing the admittedly heavy rates now charged it is hardly probable 
that the risks have yielded any profit. 

Attention has been seriously directed during the past year to 
the enormous conflagration possibilities of some of the big bonded 
warehouse blocks in Scotland, following a loss of about £54,000 
through the destruction of a whiskey bond at Ardgowan Distil- 
lery, Greenock. The Glasgow whiskey blenders’ premises were 
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carefully considered early in the year, with the consequence that 
an advance in the rates had to be provided to cover the growing 
hazard due to large size and ever increasing activity. Distil- 
leries also are a class from which the offices have suffered heavy 
losses during 1903. * * 

Last year special reference was made to metal workers’ risks, 
and we are sorry to note the continued frequency and severity 
of fires in this class. Evidently the steps taken in 1902 to im- 
prove the rating were more than justified. There are, however, 
many districts to which the tariff does not apply, and, all things 
considered, it seems desirable that an extension of it should be 
contemplated to all localities where fires have been excessive. 
Public warehouses have been responsible for three considerable 
fires—the Clyde Navigation Company’s dock warehouses, Glas- 
gow, loss £22,000; the Great Central Railway’s premises at the 
Grimsby Fish Docks, loss £40,000; and the Midland Railway 
warehouse, Euston road, damage £25,000. At Limehouse Basin, 
on September 1, a notable fire consumed some £50,000 worth of 
timber. Then, early in the year, we had the Wandsworth Paper 
Mills of Messrs. W. McMurray almost burnt out, and the disas- 
trous fire on the new premises of Tibble’s Vi-Cocoa at Watford, 
loss £80,000. These were followed by huge fires at the Cardiff 
Grain Company’s corn mill, damage £34,000; Cundall’s, oil engine 
manufacturers, etc., Shipley, £40,000; the confectionery works of 
the London Essence Company, £44,000; the silk mill of Ormerod 
Brothers, Brighouse, £40,000, and the Fleece Mill Company’s 
worsted mill, Keighley, £20,000. Thus there has been no lack of 
fire waste in the course of the past year. 

We must pass rapidly over our survey of the progress of the 
fire business in other parts of the world. Conflagrations of ex- 
ceptional magnitude have, fortunately, been rare. The island of 
Cuba has, however, been conspicuous for the large number of 
fires in recent months, involving an aggregate loss well over 
£100,000, including a tobacco factory and a sawmill in Havana, 
loss £30,000 and £23,000 respectively. In this connection we can- 
not fail to comment on the fact that since the American occupa- 
tion of Cuba, Porto Rico and the Philippine Islands the number 
of fires has increased so enormously that some’ explanation seems 
imperatively required. Offices operating in Mexico have also ex- 
perienced disastrous results, and the peninsula of Yucatan de- 
serves particular mention for the exceptionally heavy fires of 
which it has been the scene. The most important fire in South 
America occurred in February last at the naval arsenal, Buenos 
Ayres, when damage was done to the approximate value of £100,- 
000. Two wool barraca fires in Monte Video, one in January and 
the other in March, were together responsible for a loss of £55,- 
ooo. In April part of the town of Pisagua, in Chili, was. de- 
stroyed, the loss being estimated at upward of £40,000. The 
Chilian Association, consisting of both native and foreign offices, 
is, however, revising the rates, and a new tariff is already in 
eperation for the northern provinces. 

Business in South Africa has been fair. Some increase is 
shown in the premium incomes—due more, we fancy, to higher 
rates than to any growth in the volume of insurances—and there 
have been some heavy losses, including the Dock road fire, Cape 
Town, the damage amounting to some £65,000. Altogether the 
aggregate loss for the year will, we believe, work out at some- 
thing not far short of £500,000. There has been some competi- 
tion with non-tariff offices who are seeking to establish them- 
selves at the Cape. They will do well, however, to proceed cau- 
tiously, as it is well known that the acceptance of rates less than 
those now current must bring disaster sooner or later to the new- 
comers. 


India and the East have been somewhat unfortunate. There 
was a.most disastrous fire on March 31 at the Port Commis- 
sioners’ petroleum godown, Budge Budge, resulting in a loss of 
more than £100,000. Other notable fires caused the destruction 
of a bazaar at Mandalay, believed to be worth about £30,000, and 
a number of tents belonging to the Maharajah of Patiala, said to 
be of the value of £100,000. In Manila a tobacco factory went 
down in June for £90,000, and there was a loss of £15,000 on a 
hemp godown, and a conflagration in May which destroyed about 
2,000 native horses, valued at more than £50,000. The many 
losses on jute and cotton press risks, ginning factories and cot- 
ton mill godowns led to a revival of the tariff during the past 
year, and in consequence of the Budge Budge fire the Calcutta 
Local Association requested the offices to make some regulations 
for the erection of kerosene oil tanks. These have been framed 
and sent out, and it-is believed that the suggestions will be gen- 
erally adopted. Bombay still gives considerable trouble. On sev- 
eral occasions during the past year the offices have reviewed the 
situation. Some modified rules were agreed upon, but proved 
wholly ineffectual, owing to the class of representatives appointed 


by various offices. However, in December a new set of rules for 
the control of agency appointments was sanctioned, and there is 
still some hope that they may be obeyed. The incidence of stamp 
duty in India being very heavy, especially on low rated risks, 
working out at three-eighths per thousand of the sum insured, 
the Government were petitioned by the local associations for re- 
lief. As an alternative it was suggested that a fixed charge, sim- 
ilar to that levied in this country, should be made on every policy. 
But the authorities would not hear of this, and their counter pro- 
posal, that a charge of 6.25 per cent. of the premium should be 
levied in every case, proving unacceptable, the matter has been 
dropped for the present. 

Smyrna and Constantinople have provided somewhat better 
business than for some time past. Rates have been fairly main- 
tained and the tariff regulations have been in the whole observed. 
Fire, unfortunately, have been very frequent, and Bebek, a dis- 
trict where fires were previously unknown, has in 1903 been re- 
sponsible for several. The great fire in the Eski-Cheir Bazaar 
destroyed property estimated at something under £150,000. Rus- 
sia is noteworthy as having been the scene of a number of large 
fires, while the smaller ones have decreased. In April the Odessa 
Sugar Works were burnt out with a loss of about £60,000. In 
the same month the Northern Glass Works, St. Petersburg, and 
the Nebe Paper Mills were destroyed. The Pokrovskoi confla- 
gration of July last caused damage to the amount of about £500,- 
o00. Besides these, other paper and cotton mills were burnt. 
Coming closer home, we must chronicle the successful establish- 
ment in Holland of a Fire Insurance Union, whose operations 
took effect from December 1 last. Practically all the important 
offices, both native and foreign, have joined; statutes have been 
adopted and rules framed for-the rating of risks. Seeing the 
great need for’such an association it is sincerely to be hoped that 
its efforts will be successful. In France no particular change has 
taken place in the conditions of the business. We may, however, 
refer to the proposed institution of a salvage corps in Paris, 
which is to be solely under the direction of the municipal and 
military authorities. The chief insurance offices have promised 
to make a donation toward the expenses and a basis of contribu- 
tion has been agreed upon. If realized we hope: the new corps 
will prove in every way useful to the community. The most 
serious fire in France occurred in February, when damage was 
done to the Hotel de Palais, Biarritz, amounting to £80,000. We 
must not omit to mention also that £160,000 was lost on a fancy 
goods warehouse at Budapest, Austria, in August. Spain, and 
particularly Gibraltar, have furnished more than their comple- 
ment of large fires. The grocery stores of Gibraltar, where all 
kinds of goods, inflammable and otherwise, were jumbled to- 
gether, became such a scandal that exposure was necessary and 
improvements are now being made. The Eldorado Theatre, in 
Madrid, was burnt out in July. But on the whole the business 
has been decidedly above the average. 


On Pride. 





(Vice President Tarbell’s January Appeal.) 

I like to see a man have pride in his personality as well as in 
his achievements—pride in his appearance; in his ability; in his 
faithful effort; in the success which rewards such: effort; in the 
good that he is doing; pride in a steady progress from day to 
day and year to year; pride in his calling, his connections, his 
surroundings; pride in his increasing possessions; pride in all 
things that stir an honest man’s blood with pleasure as he looks 
upon them with the realization that they are his very own—a 
part of his individuality and endeavor. That is the pride that 
stands for progress ; the pride that “stirs one’s mentality by. the 
passion for expansion.’ 

That kind of pride, indeed, is nothing more nor less than te 
outgrowth of common sense. Is it not due to common sense, for 
instance, that a man has pride in his bearing, in his appearance? 
Who ever had any respect for a sloppy, untidy looking man or 
woman? Who does not wish, on seeing a young man shuffle 
along with careless gait and shoulders bent, that he had enough 
pride to straighten up and meet the world erect and face to face? 

It is all very well to quote that out of date saying that clothes 
do not make the man. They do not. But the way a man wears 
his clothes and carries himself has a great deal to do not only 
with the impression he makes upon other people, but the estimate 
he holds of himself. Take the veriest country bumpkin and dress 
him in good clothes, and, if he has a spark of manhood in him, 
he will look into the glass with a new sensation and try to live up 
to his improved appearance. 

I once knew a very ignorant mother who always said to her 
little daughter, as she started her off to school, “Now, Lilly, walk 
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proud.” That expression became the byword and the laughing 
stock of the town. But the mother builded better than she knew. 
She had only meant that the child should hold herself erect and 
be graceful in her bearing, and she insisted upon that always. 
By and by that erect, graceful carriage became natural to the 
child, and by dint of the undeniable sympathy of relation between 
the physical and mental faculties, she grew into an upright, splen- 
did and noble woman. 

Even to walk erect gives a man a better opinion of himself, and 
the natural consequence is an effort to live up to that opinion. It 
is a mistake to underestimate the value of one’s appearance. 





THE GREENWICH INSURANCE COMPANY 


OF New YORK. 
ORGANIZED IN 1834. 


Office, No, 61 Pine Street. 


(This Company has been uninterruptedly and success- 
fully in business sixty-nine years. ) 


SIXTY-NINTH ANNUAL STATEMENT. 
JANUARY 1ST, 1904. 








ASSETS, - . - $2,120,003.97 
Cash Capital, - - . - - $200,000 00 
Reserve Premium Fund, New York Standard, 1,447,493 89 
Reserve for Losses and all other claims, - 314 346 31 
Net Surplus to Stockholders, - - - 158,163 77 

$2,120,003.97 


NET SURPLUS to Policyholders, $358,163.77 





INCORPORATED 1551. 


The Berkshire Life Insurance Co. 
CPR Ti sriiLD, Mass, 


All Policies issued by the Company are subject to the Massachusetts 
Non-Forfeiture Law. 
WM. R. PLUNKETT, President. 
JAS. M. BARKER, Vice-Pres. JAS. W. HULL, Sec’y and Treas. 
Agencies in all the principal cities of the United States. 


National Fire Insurance Company, 
HARTFORD, CONN. 


James NicuHots, President. B. R. StittMAan, Secretary. 


H. A. Situ, Assistant Secretary. 
HEAD OFFICE, 95 Pearl Street, Hartford, Conn. 


WESTERN DEPARTMENT. PACIFIC DEPARTMENT. 
Frep. S. JAMES, General Agent. Geo. D. Dornin, - Manager. 
G. W. Biossom, Asst. Gen’l Agent. Gro. W. Dornin,_ Asst. Manager. 

Office, 174 La Salle St., Chicago. Office, 409 California St.. San Fram 











C ommeRcIAL Union ASssuRANCE Co. 


LIMITED, 


OF LONDON. 
OFFICE : 


Cor.Pine && William Sts., New York 


Ghe 


Home Insurance Co. 


Office: No. 56 CEDAR STREET, 
NEW YORK. 
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One Hundred and First Semi-Annual Statement. 


JANUARY, 1904. 
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SUMMARY OF ASSETS: 





Par Value. Market Value. 
Cash in Banks and Trust Companies.............  $1,173,763.90 
Real siistates ean lech eee ere es oes he 1,593,892 .06 
United) States-Bonds..:.....).-..... $1,600,000.00 2,011,000.00 
State and City Bonds..s...4.......,3;208,000.00 3,197,650 .00 
Railroads Doudsay ice eee ro, 000). 00 1,401,060.00 
L2AG" SOCK S2 emer a eae er ear cues 2 each, 00 426,800.00 
Railroad stockse see eee ee obo OU:.O0 6,769,250 .00 
Bank and Trust Company Stocks... 135,000.00 371,250.00 
Bonds and Mortgages, being First Lien on Real 
BIStater a. cemrae is erect: 91,200.00 
Premiums Uncollected sad in Fsnds wy. areuts: : 1,002,956 .53 
Interest Accrued on Bonds and Mortgages...... 1,971.50 
LOtal, 75% irene ed terse setae ee ory cs ee $18,040,793. 99 











Cash: Gapital Sherer terran: coves sie eel amacescewa at $3,000,000 .00 
Reséryeueremuuripoiocde. ox. wire esie scene oes 6,587,613 .00 
Utipaid bosses Pras ee Ne 979,071.65 
Unpaid Reinsurance, and Other Cla A LTTS meen ae. care 814,357 .85 
R CSERVGELO Dn ACS te at ars, ho Sere eee eat ete mee. ore ans 85,000.00 
INGE FSarplise rete. chit se a cre sae weren ed ae ae 3 Bhs tee 6,574,751 .49 
Oba mene Merny ter aie ein tiered Soaks cris, ieee? PLO, USO, (IanO 
Surplus as regards Policyholders.........../... $9,574,751 .49 
DIRECTORS: 
LEVI P. MORTON, LUCIEN C. WARNER, 
CORNELIUS N. BLISS, WARNER VAN NORDEN, 
JOHN H. WASHBURN, DUMONT CLARKE, 
BENJAMIN PERKINS, JAMES B. VAN WOERT, 
ELBRIDGE G. SNOW, JOHN CLAFLIN, 
GEORGE H. HARTFORD, WILLIAM :F. HAVEMEYER, 
HENRY. F. NOYES, CORD MEYER, 


LEVI C. WEIR. 
JouHn H. WaAsHbBuRN, Pres. 
Evsrince G. Snow, Vice Pres. 


FrepErIc C, BUSWELL, 2d Vice Pres, 


EMANUEL H. A: Correa, 3d Vice Pres. 


AREUNAH M. Burtis, Secretary. 
WittiAM H. CHENEY, Secretary. 
Henry J. Ferris, Ass’t Secretary. 


CLARENCE A, Luptum, Ass’t Secretary. 


New York, January 12, 1904. 
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THE CONNECTICUT MUTUAL LIFE 


Insurance 


Company. 


1846—1903 
COMPLETE FINANCIAL HISTORY. 





RECEIVED: 
For Premiums:..........-- ae vias. sane ¥ Meee peat O2E. OOS LOt 
For. Interest Goons ce vns os tenes dese teens eee Os 100 100710 
For Rents..... BOR CEEED Cr ert. sate derseiteaereie de O)355;1. 32 OL 
Balance Profit and Loss.......... Veccvceer sun ui; 1b1,200.02 
Total Receipts........ » lo sie ore SUR RE duvece cde ehatedens oes $324,749,405.85 
It. has paid* Death Claims for:....55...0a0 es aren eee eeeees $113,808,831 .91 
Endowments and Annuities for.................05- 15,777,166.23 
For Surrendered Policies. ........0.0...eecececeees 27,191,991 .88 
For Dividends......... Sia'e. bcs. ear cine sue TRE Chaerepiacts ie ok 63,694,558.67 


A total returned to policyholders or their Beneficiaries, be- 
ing 99.30 per cent. of the entire Premiums received .... $220,472,548.69 


It has paid for Expenses, 9.21 per cent. of its Income ...... 29,895,514.67 
‘TAX€S: 46 vase vest oe ees da Caeinlc meson ne sia mec 11,198,551.17 ‘3 
Total Expenditures...... dieje Patclnmelte eis Geisia¥e Boivin Soke Ses ata eee ers $261,566,614.53 
Balance Net Assets, January s1, J0033.....>.:s0r-2e0< cs syne $63,182,791 .32 
It has Additional Assets............. AeA hey Cer “E nisin ihe terete ae 2,461,845. 39 
Total Assets...........cc0e cars Gece « oereIne cee Suikes Swote an ones $65,644,636.71 


JACOB L. GREENE, President. 
JOHN M. TAYLOR, Vice-President. 





HERBERT H. WHITE, Secretary. 
DANIEL H. WELLS, Actuary. 





Insurance (Gas of North America, THE METROPOLITAN LIFE INSURANCE CO. 


232 WALNUT STREET, PHILADELPHIA. 
FOUNDED 1792. 


Assets; January /?,-1004 : ocho s nes antes bo eee ee $11,290,773.87 


LIABILITIES—Reserved for Reinsurance and all 
Gthericlattnist,). seve evan slows eisisielsters nicole erejemmiors laze $6,090,773 .87 
Capital (Stock... A ciciem nine ec auuia sels mnlsaie oaleisicicinie 3,000,000.00 
Surplus over all Liabilities...........-csessenees 2,200,000.00 __ 
Agents in all the principal towns and cities. 


CHARLES PLATT, EUGENE L. ELLISON, 
President. Vice-President. 
GREVILLE E. FRYER, BENJAMIN RUSH, 
Secretary and Treasurer. Second Vice-President. 
HENRY W. FARNUM, T. HOUARD WRIGHT, 
arine Secretary. Assistant Secretary. 
Offices in New York: Fire, 51 William St.; Marine, 63 Wall St. 


$11,290,773-87 








1826. THE 198038. 


Pennsylvania Fire Insurance Co. 
OF PHILADELPHIA, 


Cash Capital, cs eee eee $400,000. 0° 
Re-insurance and all Liabilities, . 3,200,485.82 
Surplus, - - 3 r . 2,197,098.09 


Total January 1, 1903, * 0 : ; A 
R. DALE BENSON, Prest. W. GARDNER CROWELL, Sec. 


JOHN L. THOMSON, Vice-Prest. CHARLES W. MERRILL, Asst. Sec. 
WM. J. DAWSON, Sec. of Agency Department. 


$5,797,588.91 





Fora DEFINITE PROMISE to PAY, well defined, no ex- 
periment and taking no chances that technical legal definitions 
of what constitutes an accident will be used to defeat claims, 
BUY YOUR INSURANCE in and SELL the policies of 


““THE CENTRAL,” of Pittsburg, Pa. 


Its management will tell you in YES or NO answers what it 
covers and what it does not cover. AGENTS WANTED. 


For particulars address [hg Central Accident Insurance Co., Pittsburg, Pa. 


(INCORPORATED BY THE STATE OF NEW YORK.) 
“The Leading Industrial Insurance Company ef America,” 


IS REPRESENTED IN ALL THE PRINCIPAL CITIES OF THE 
UNITED STATES AND IN CANADA. THE PAYMENT OF 
OVER fe DEATH CLAIMS DAILY TE OF THE 
GOO IT DOES. INSURANCE IN FORCE OF 
NEARLY | $1,200,000,000 ATTESTS ITS GREAT- 
NESS AND FAVOR WITH THE PUBLIC. 


Permanent, Profitable and Progressive Employment. 

AGENTS WANTED—Any honest, capable, industrious man, who is 
willing to begin at the bottom and acquire a complete knowledge of the 
details of the business by diligent study and practical experience can, by 
demonstrating his capacity, establish his claim to the highest position in 
the field. It is within his certain reach. The opportunities for merited ad- 
vancement are unlimited. All needed explanations will be furnished upon 
application to the company’s superintendents in any of the principal cities 
or to the Home Ue aaks 1 Madison avenue, New York City. 


R. HEGEMAN, President. 

HALEY FISKE, Vice-President. GEORGE H. 

President. GEORGE B. WOOD Je & 
THOMPSON, Cashier and Assistant Secretary. JAMES . CRAIG, 
\ RICHARDSON, As- 
sistant poo out OHN R. Jx., Assistant Secretary. 
STEWART L. WOODFORD, Counsel. THOS: H. WILLARD, Medical 
Director. A. S. KNIGHT, Medical Director. W. S. MANNERS, Assistant 
Medical Director. E. M. HOLDEN, Assistant Medical Director. 


National Life Insurance Company of Vermont. 


OSEPH A. DEBOER, President; JAMES T. PHELPS, Vice-President; 
. B. ESTEE, Second Vice-President; O. D. CLARK, Secretary; 

. M. CUTTER, Treasurer; Dr. A. B. BISBEE, Medical Director; 
C. E. MOULTON, Actuary; F. A. HOWLAND, Counsel. 


THIS COMPANY HELD JANUARY 1, 1903, AND GAINED DURING 
THE PAST DECADE: 


ASSEES cc nceteece ce maces $25,335,030. 36. Gain, 189 per cent. 
Surplusweitcccsrceceuss 2.584,763.70. “158 per cent. 
INSUPANCEs.ceeaceses ae 118,301,698.00. “« 102 per cent. 


Sells the Most Modern, Profit-Sharing, Non-Forfeitable Contract 
of Life, Term, Endowment and Annuity Insurance. Good agency 
contracts for reliable men. 


J. F. Makley, Manager, 149 Broadway, New York City; A. H. Babcock. 
Manager, Ellicott Square, Buffalo, N. Y.; Frank C. Morey, Manager, Hall 
Garsort Troy, N. Y.; M. H. Mullenneaux, Manager, 82 State Street, Al- 
bany, N. Y.; J. V. Alexander, Manager, Chamber of Commerce Building, 
Rochester, N. Y;3 opti Wells, Manager, Onondaga County Savings Bank 
Building, Syracuse, N. Y. 
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Yroviden Savings © fe 


ssurance Decie gy 
LE DwarRD W. Sor cee ae NT. 


VreBest Gompany ror Poucy Houwers ann Accents. 


! 
Succeserut Acents,anoGentiemen Seewing Remunerative Business Connections, 
may Appriy to tHe Heao Orrice.or any or THe Society's Generar AGENTS. 


Phoenix Mutual Life Insurance Co. 
OF HARTFORD, CONN. 


ORGANIZED IN 1851. 


PEBOLET RUMELY (hy LOCO. che castes ceaeee ccccesecctresuucvansscevese $15,699,212.40 
SIMMER EOS LOY CONG sess vcvcccccednccacseneccesceenesdsenne 705,149.40 


Total Paid Policy-holders Over 
—$46,000,000— 


ACTIVE AND INTELLIGENT MEN WANTED AS AGENTS, 
with whom liberal contracts will be made. Desirable territory now open. 

The new plans of the Company are brief, clear and liberal. Life and 
Endowment~ Policies have endorsed upon them definite cash, loan and 
paid-up values, and in case of lapse insurance is extended without action 
on the part of the insured. 


J. B. BUNCE, President. J. M. HOLCOMBE, Vice-President 
W. A. MOORE, Secretary. 


New Yore Orrice: Wirrrau C. Jomnson, Manager. 140 Broadway 





INSURANCE COMPANY 


(FIRE) 
OF LIVERPOOL, ENGLAND. 





Statement of United States Branch, 


JANUARY 1, 1908. 


Assets, toe ir ite imertcan Policy-holaers. $7,797,760 
fnbilities; =... Cw 5,351,236 
Net Surplus, January rst, 1903, $2,446,497 


AGENCIES IN ALL THE PRINCIPAL CITIES, TOWNS 
AND VILLAGES IN THE UNITED STATES. 


Senet eee NES. 
Atlantic Fire Insurance Corporation 


OF RICHMOND, VA. 


Commonwealth Insurance Company 


OF BEL AIR, MARYLAND, 


Newport Insurance Company 


OF PROVIDENCE, RHODE ISLAND, 


Special facilities through foreign and local connections for 
placing approved surplus lines located in the United States, its 
ributaries and Canada, 


FRANK A. COLLEY, 96 William St., New York City. 





C. H, Bunker, President. Franklin H. Head, Vice-President. 
A. A. Smith, Secretary. H. G. B, Alexander, 2nd Vice-Pres. and Gen. Mgr. 


CONTINENTAL CASUALTY COMPANY. 
Capital Stock, $300,000.00. 
Writes all forms of 
Personal Accident and Health Insurance. 
More than Four Million Dollars 


paid to Policyholders, 
Good contracts in good territory to good men, 


Producers, address H.G.B. Alexander, 2nd Vice-Pres. and Gen. Mgr. 
134 Monroe Street, Chicago. 








Established 1853, 


THE THURINGIA INSURANCE CO,,°° 


100 William St., New York, N. Y 


ERFURT, 
GERMANY 


UNITED STATES DEPARTMENT: 


F. G. VOSS, Manager and Attorney. 





BRITISH AMERICA ASSURANCE (0, esrasiisnzo 1833 


FIRE AND MARINE. HEAD OFFICE—TORONTO, CANADA. 
UNITED STATES BRANCH. 


JANUARY 1, 1908. 
Adame ee ae as eR oc on ae Sse hae Lo Bin te beets $1,341,605 .24 
HPCE 5 Real RTD a ai ae 879 227.14 
Wet Gurhan Rhett ot icvee ds tee Pesoso oy 0s eusURREO ss cuveesse? $462,378.10 


HON. GEO. A. COX, President. J.J. KENNY, Vice-President. 
W.T. BLACKWELL, Superintendent of Agencies. 
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Men of Character are attracted to the 
Agency Force of the Northwestern 


Because the Northwestern accepts busi- 
ness only from regular agents of the 
Company: 

Because Northwestern policies command 
100 cents on the dollar. Rebating 
has been prohibited for 10 years. 


Northwestern commissions are for North- 


western agents. 


Best RESULTS TO POLICY-HOLDERS. 
Most ATTRACTIVE POLICIES. 
IssuES PARTNERSHIP AND CORPORATION INSURANCE. 


For further information or an Agency, address: 


H. F. NORRIS, Superintendent of Agencies. 


London Assurance Corporation, 
CHARTERED A. D. 1720. 


SURPLUS IN U.S. JAN. 1, 1901, $838,698.68 


CHAS. LYMAN CASE, Manager. 
4 PINE STREET, - = = : = 


HANOVER 


Fire Insurance Company 
OF NEW YORK. 


The Columbian National Life Insurance Company 
BOSTON, MASS, 


New YorK.e 








Agencies 
in all the Principal Places 
in the United States. 





PERCY PARKER, 
President. 


WM. BUTLER WOODBRIDGE, 
Second Vice-President 





What is the use of saying ‘‘the best company,” or ‘*‘ the strong 
est company,” or ‘‘the largest company’? They all say these 
things. 

We say simply 


The Penn Mutual Life Insurance Co. 


OF PHILADELPHIA, Organized 1847. 
That tells the whole story. 








The 
Northwestern 


Mutual Life Insurance 
Co. of Milwaukee. 


H, L. PALMER, President. J. W. SKINNER, Secretary. 
Organized 1857. 


Assets, Jan. 1, 1903, 


Liabilities, including $25,424.594 
surplus accumulations held 
to meet tontine and semi- 
tontine contracts 


$165,042,435.33 


159 ,564,804.52 
5,477 ,630.81 





General Surplus, 


Business of 1902 largest in history of 
Company. 


Purely Mutua! and transacts business only in 
the United States. 


Established 1782. 
Phoenix Assurance Company, 
OF LONDON. 


Losses PaID OVER $100,000,000. 


Head Office for the United States, 45 Cedar St., N. Y. 


A. D. IRVING, Manager. E. B. CLARK, Asst. Manager. 
LOUIS P. BAYARD, 2d Asst. Manager. 


SUCCESSFUL LIFE INSURANCE MEN 


wishing to secure a first-class contract with a continuous renewal 
interest should communicate with 


Security Mutual Life Insurance Co, 


BINGHAMTON, N. Y. 
CHAS. M. TURNER, President. 


New policy forms with special features very attractive to 
prospective insurers. 


FirE INSURANCE ONLY. 





FOR FULL PARTICULARS ADDRESS 


A. B. HOWE, Assistant General Manager. 





W estern A ssurance Com pany. 


Hk&AD OFFICE: TORONTO, CANADA. 


INCORPORATED 14851. 
Hon, GEO. A. COX, President. 
J. J. KENNY, V. P., and Managing Director, 
Unitep States STATEMENT, JANUARY. 1908, 


ASSELS' (ore steve a teretovoratare clatetele Aloih atatelelaiecs Col paystayevaiersicial srolo aGaiwinresislaverclate si ae ean 2,297,922. &4 
Surplus in United States : 775,908 60 


TPO OCP Se ece Coa temewerceseet OSCR bhaabenes & 


et ites W EER: 
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THE Pidelity and 
Casualty Company, 


97-103 CEDAR STREET, NEW YORK CITY. 


Assets, $5,498,694.55. 
Losses Paid to December 31, 1902, $15,794,372.13. 


CASUALTY INSURANCE SPECIALTIES: 


Bonds of Suretyship for persons in positions of trust, 
Personal Accident and Health, Liability, Burglary, 
Plate Glass, Steam Boiler, Elevator and Fly-wheel. 


OFFICERS: 


GEORGE F. SEWARD, President. 
ROBERT J HIttAs, Secretary and Treasurer. 
HENRY CROSSLEY, Assistant Secretary. 
FRANK E. LAw, Second Assistant Secretary. 


EDWARD C. LuNT, Third Assistant Secretary. 





4 rust Thyself. 


every heart vibrates to that iron 
string.” If you have confidence 
in your ability to succeed as a 


seller, the rewards are equal to 
the difficulties to be overcome— 
if you have the art of persuading 
others, and can give satisfactory 
references as to your character 
and ability, it might be to your 


advantage to write me. 


GEORGE T. DEXTER, 


Superintendent of Domestic Agencies, 


THE MUTUAL LIFE INSURANCE COMPANY OF NEW YORK, 
32 Nassau Street, New York N. Y. 


Net Surplus, $1,500,254,11. 


has to offer a most varied line of 

Life and Investment Policies, on both 

Participating and Non-Participating 

LATHE Plans. 

i pusawe a He has a Most Advantageous 

STRENGTH OF, fie“ Agency Contract, with Liberal First 

eR Year and Renewal Commissions. 
The Company has Open Territory 

in which it desires good represen- 

tatives. 

For particulars write 


THE PRUDENTIAL INSURANCE GO, OF AMERICA. 


JOHN F. DRYDEN, President. 


J \\FE INSURANCE 


The Prudential Agent 


AMOUNTS 
100.000 ro $15 





Home Office: NEWARK, N. J. 


Fire Association 
— of Philadelphia. 


INSURANCE FROM LOSS BY FIRE, 
Organized Sept. 1, 1817. 





Incorporated March 27, 1820. 
Charter Perpetual. 


Capital, $500,000.00. Assets, $6,164,163.39. 


OFFICERS: 


E. C. IRVIN, President. 
T. H. CONDERMAN, Vice-President. 
WILLIAM MUIR, 2d Vice-President. 
M. G. GARRIGUES, Sec. and Treas. 
R. N. KELLY, Jr., Ass’t Sec’y. 


North British & Mercantile 


INSURANCE COMPANY, 
OF LONDON AND EDINBURGH. 








Established 1809. 


OFFICE; 


26 WILLIAM STREET, 
NEW YORK CITY. 





Northern Assurance Company, 


OF LONDON, ENGLAND. 
EASTERN AND SOUTHERN DEPARTMENTS, 


38 PINE STREET, NEW YORK. 





GEORGE W. BABB, Jr., Manager. T. A. RALSTON, Sub-Manager. 





SAFETY FUND INSURANCE, 
NIAGARA 


Fire Insurance Company 


OFFICE; OF NEW YORK, 


i3S5 & 137 BROADWAY. 
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SUBSTANTIAL AND RELIABLE. 


The Travelers Insurance Company 


OF HARTFORD, CONN. 
SYLVESTER C. DUNHAM PRESIDENT. 


FINANCIAL CONDITION, JANUARY 1, 1904. 



































RESOURCES. RESERVES, AND ALL OTHER LIABILITIES. 

Railroad Bonds and Stocks. sws.<ses «seen ane $18,650,946.33 Reserve Funds, to Protect Policies............... $34,466,460 .72 
Loans Secured by Mortgages, first liens.......... 8,079,606.06 Losses in Process of Adjustment................ 282,713.51 
Government, County and Municipal Bonds:...... 4,201,321.12 Life Premiums Paid in Advance................. 30,766 . 92 
Other. Bondsaand) Stoclcce ewe ye ete ener 1,180,062.50 | Special Reserve for Taxes, Rents, etc............ 96,592.14 
Loans Secured by Company’s Policies............ 2,423,835 .03 
Gasnrons stand sand/ im Banke eee ere ae eee 1,567,325 .44 
Banks Stocks: doen ctaioee oer reel, econ re eter 1,163,296 .00 
oans: Sectired by, Gollateralyes- scant ar eeeiee 990,737 .20 
Real BState se. 2 ccc ts ace teste oe Ciera Pha rete tence 790,138 .54 
Interesee Accriied but enOte lean. em ee en nee 319,083 .34 
Detertedacite, 2 remilnisc.s os cb cine aera 451,857.11 
Prems. in Course of Collection on Life Policies. . 287,640.72 | EXCESS SECURITY TO POLICYHOLDERS 3) Wojz2dalowlo 

Total Resources, - = = = $40,105,849.39 Total Reserves, Etc., = = = $40,105,849. 39 

RECORD OF 1903. RECORD TO END OF 1908. 

WLotal=Gash Incomes so. sce. ein ee ae eee eee $11,670,000 Paid to Policyholders, OVET. eee e eee e eee eee ee ee ees $54,000,000 
Increase 1, RRESOUrCES: 2. cca} ao ome eee eee 3,020,000 Life Insurance in Force, “paid for” basis........... 132,700,000 
IncteasesinGashi Incomes... rer or feo eee 1,460,000 
Increase in Life Insurance in Force, “paid for” basis.. 9,600,000 
Paid tto# Policyholders:..: ...ueeemee act) oe ae ee 4,200,000 Number of Accident Policies Issued................ 3,930,000 
Added to Reserve Funds.......{.....2+:++e+e+++1-.  9180,000 | Number of Accident Glaims Paid: =...) see 414,000 








FORTY-FOURTH ANNUAL STATEMENT OF THE 


Williamsburgh City EXOOIWEES once Company. 





GEORGE E, IDE, President, No. 256 Broadway, New York, 
FIRE INSURANCE COMPANY, atene deat-adety Sh 1904 
—< wf WY Bonds and. Mortgaces.cncestt sume ce etter vas etiaia oe $4,435,244.19 
Of Brooklyn, - We ork Bonds and Stocks’ (market value) ..c...-- +... cccsase ee ements 6,944,560.82 
————— Real ent isn let hpicarhe dy lim @ mil, wifelraza a's: mg wc RYAINIYnTe Cac way Slo fans eG er 1,758,450.16 
: : Collateral Sata ase) sisverero a/sia-e wrote“ aie! ove 6. ole,a1s| asec e.¢/o are sleia: oXuyeherd aetete neem 25,150.00 
Fifty-first Annual Statemert, December 31, 1903. anaes Policy holdess Sec nbaie aces eeysae ak otal ey tina © Meena renee 1,865 600.09 
ASSETS Cash in pee and oe py pee 7.90. lapare.G)¥. 3)6/6 wn om tras S eee 254,149.67 
SH , Interest anc ents Due ‘and Accrtted. ccc scan. ace ness lene 74,353.85 
* 5 ‘ ee see Renewal Premiums in Transit and Deferred Premiums, less 
Gashain’ Banks ands @inces: eee ore $99,251.89 COSE Of) Collection cscaiaess cs se cccsebiescjcadumnceaseenc tte ae 249,331.82 
Real, Estate7jan cee. peso cre: ee 672,929.76 TOTAL ADMITTED ASSETS... ...0).0.00+ss0s9 om $15,102,840. 60 
5 e 017 LIABILITIES. 
Stocks@and) Bonds ere ieee. sane 1,217,516 .00 POLICY RESERVE (per Certificate of New York Depart- 
Py Tortoaces....--. sha ee 208.200-00 MEME)! ss diveecacoren Sarnisiore wl Giets ature yveltarareistejdiew.¢ be AtGS y oid ale eee ee $12,754,653.00 
ae Sara Peo aed s PRESENT VALUE of all Dividend Endowment Accumula- 
oans on oH an gsc acy ICOMOS io Suen: 90,1 VU tions (Deferre LVIGENAS) 02's 0-00 viene cre ateivinrs el cle. sreleieleietetet gente 1,142,219 .00 
Premiums in Course of Collection... 168,420.48 iter Agana orvevercrccccecenrvrcienenutunai eee 
Interest Due and Accrued............ 8,651.06 TOTAL, sc cnsaetromeaw nds oicnies truce hare aaa $15,102,840.60 
Rents Accrued and Other Items..... 9,445.90 INCOME IN 1903. 
ae oa 0 2 ARK eA Premiums—New, $664,023.48; Renewals, $2,097,194.55............ $2,761,218.05 
oe $2,465,415 .09 Interest,” TREn tS 5 i iaciaasdice's oasaninalersl sotanie aleiauvalerel s-s'nia/e cle aroper cies Senna 674,310.83 
UAB belles Total cae eis sacasoaraticn creer erate alee esshe pensar ere ea $3,435,528 .86 
oO) ee eOr DISBURSEMENTS IN 1903 
Capital LOCK #5 iy sue ces bee eter: $200,000 V0 Total Payments oatetastte sees cece tise e eee 4 sn sieioe 010 witiein ele a9 dieinisig ele $2,429,652.64 
Reinsurance Reserve........0.ce0s++: 867,932.27 aN ated ree Claims, Matured Endowments $1,165,666.21 
Reserve for Losses Unpaid, Taxes, eels te Policy-holdere Rap dA ha N ne ia Bah 230,700 
ae 5.8 wae OAK aE Surr Alwes.siaaicee eerie culamates cetotetcean neste oe 51,932. 
Commissions and all other Liabilities. 116,829.76 alange< eres Income over Disbursements......... ” ote 5... 1,005,876. 22 
—_—. 1,234,762 .03 Total. eee o ae eannsm one Ree slo tie aia Staal ere eed ee $3,435,528 .86 
a ; “ $1, Wacenes of Paid-for Policies in Force, 38,105, being an in- 
Net Surplus. co... cece cece eet ee ce rece ener eeece as 1,230,653.06 CLEASO MOE Ses Sone one ee ae ee Ars OEE Sha area Re Oe 3,486 
Amount of pes -for Insurance in Force, $69,410,582, being an 
TICE EASE? sOlsnae tele aorkn' seine Cotten esac aie wise ars aiinisiaaterties Wremeen eee $6,097,438. 00 
$2,465,415 .09 Returned to Foherholace since organization, and now held 
. Se ee 592.26 fOr thei# [Dene it. Piet re ct cisiartaiels'ei cktsarsiscata dielay s\erevs igrere/nie:« olsvevebevs ole) aieteteetette 42,262,214.37 
Book Value of Stock RESULTS OF THE YEAR 1903. 
————__—_——. sla 7 in: : a4 Cent. AE Saks in: Per Cent. 
Income from Interest an aid-for Insurance in Force... 9.63 
MARSHALL S. DRIGGS, President. Send Meo y eS theo Deferred Dividend Fund..... 16.19 
F. H. WAY, Secretary. F.H. DOUGLASS, General Agent. | Total Premium Income....... 8.51 | Payments to Policy-holders.. 15.74 


Admitted “ASSGts. 5) cans see si 4.65 | Ratio of Interest received to 
WM. H. BROWN, B. W. LYON, Assistant Secretaries. Policy ReserveS; avccessescanies 7.82 mean Invested Assets....... 4.78 
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It is reported that the Lloyds organized in New 
York and now engaged inbusiness will, with the excep- 
tion of the few older and stronger concerns, refuse to 
comply with all the requirements of the Insurance 
Department blank, on the advice of their legal coun- 
sel. The amendment to the general insurance law 
adopted by the Legislature last year requires these 
associations to make and file with the Insurance De- 
partment on on before the first day of February ot 
each year a statement of their condition in such form 
as shall be prescribed by the superintendent. This is 
the first time the Lloyds have been called up to the 
bar to tell all about themselves, and it is just what 
they do not want to do and what they will avoid do- 
ing if ingenious counsel can find for them a loophole 
of escape. It is also said that they are legally advised 
that the Insurance Department has no authority under 
the law to examine their financial condition, and that 
any attempt to do it will be resisted. It may be neces- 
sary, as the Surveyor—from which we have these in- 
teresting particulars—says, for the superintendent to 
ineet the bluff of these concerns, and we believe that 
he will do it. But the main point is that if his author- 
ity is inadequate and he cannot enforce what is obvi- 
ously the intention of the amended act of 1903, the 
defect should be remedied at once. The Legislature 
is in session, and upon the application of the Insurance 
Department it would, we are confident, readily run 
through a further amendment empowering the super- 
intendent to examine all Lloyds as exhaustively as he 
does other insurers, and to enforce compliance on their 
part with the requirements of the department blank, 
under penalties which will be equivalent, if applied, 
to putting them out of business. 





Mucu has been said of the asbestos curtain as’ a 
means of preserving the lives of theatre audiences in 
the cases of fires originating on the stage, but there 
has been one consideration overlooked which certain- 
ly renders their value doubtful. Vhe prompt dropping 
of the curtain might save the audience, but it is likely 
to roast everybody on the stage, and as the lowering 
of the curtain depends upon the man on the stage, he 
is going to hesitate about sacrificing himself. In other 
words, as Oscar Hammerstein, the theatre manager, 
points out, the law of self preservation stands in the 
way of the use of a device which will protect one part 
of a gathering of people in a building at the expense of 
the other when the latter holds the key to the situa- 


tion. There were between 200 and 300 persons con- 
nected with the stage of the Iroquois Theatre, whose 
lives, in their own estimation, were as precious as 
those of the people on the other side of the footlights. 
Expert opinion since the fire has practically agreed 
that the most efficient means of stopping a fire on a 
theatre stage is the automatic water sprinkler. The 
conditions under which they must be installed, how- 
ever, are different from those in stores and factories, 
because, to quote from the report of Manager Blau- 
velt, of the Western Factory Insurance Association, 
‘a theatre stage chamber is from five to seven times as 
high as an ordinary room, with a corresponding depth 
of ready combustible and very free draught conditions, 
all of which go to require from ten to fifteen times 
more rapid temporary application of water than for 
ordinary fires.” The automatic sprinkler supply must 
be of sufficient volume to deluge the stage for at least 
five minutes, which should be time enough for the fire 
department to arrive and apply the city connection, 
and the theatre supply must be domestic and inde- 
pendent of the city supply. This will mean very large 
storage capacity at the theatre. The main point is to 
drown out the fire immediately. With such a protec- 
tion and defense an insurance rate on a theatre should 
not be higher than on a store. 


AT the request of the authors of the anti-wildcat bill 
in Congress the Postmaster-General has taken a hand 
in its revision, and it is now, as reintroduced by Sen- 
ator Dryden on Tuesday, in a much more drastic form 
than it was when amended by the insurance commis- 
sioners’ committee to please the surplus line people. 
The intemperate opposition of the brokers to the very 
reasonable amended bill and their expressed determi- 
nation to kill it have resulted in their getting a bill from 
the Postmaster-General which will be backed by the 
influence of the general Government, and will, when 
passed, restrain their operations far more than the old 
bill. The principal change introduced by the Post- 
master-General forbids the mails to any concern not 
complying with the laws of some State, not only in 
passing from State to State, but also within the State 
in which the office of the company is situated. It 
forbids the payment by any postmaster of any money 
order payable to any such concern, and it provides 
that any person who shall cause to be brought from 
abroad and deposited in the mails any policy or other 
matter (letter, postal card, pamphlet or publication) 
of a concern which has not complied with the laws of 
some State shall be punished with a fine of $1,000 or 
imprisonment, or both, for the first offense, and im- 
prisonment for each subsequent offense. The gist of 
the matter, therefore, is that a surplus line company 
shall conform to the insurance laws of some State or 
Territory in order to use the United States mails at 
all, either in sending out its correspondence or re- 


D0 


THE  -WEEKEY UNDER viDUER: 


{eae 











ceiving letters and remittances. There can be no 
doubt that the bill as now reshaped will more effect- 
ively serve the purpose of the insurance commission- 
ers, which is to prevent the swindling of citizens by 
fraudulent concerns. It will not inhibit legitimate 
surplus line business, but the company doing that 
business must have the recognition of some State be- 
hind it. It is probable that in many States the insur- 
ance commissioners will induce their legislatures to 
tax such insurance business hereafter. 








facts and Opinions. 





Tuis week William E. Shephard, the oldest living policyholder 
of the Mutual Life insurance company, passed away at Engle- 
wood, N. J. Mr. Shephard was ninety-three years old. He was 
insured under policy No. 11 in 1843, the year in which the great 
Mutual was organized, and he has seen its growth from a feeble 
beginning to the mightiest life insurance company on earth, with 
assets of over $400,000,000. 


THE report of the National Fire Protection Association on the 
Iroquois Theatre fire is a very thorough investigation of the 
catastrophe and reveals some startling conditions. It states that 
although the general character of the building construction was 
superior, its unfinished condition the highly combustible scenery 
of the play, “Mr. Bluebeard,” and “a remarkable number of un- 
fortunate circumstances,” contributed to make the disaster what 
it was. Among the “unfortunate circumstances” the following 
items are enumerated: No fire protection on stage or premises 
and no fire alarm apparatus, so that it was fully ten minutes 
before the city fire department was notified; electric “spot lights” 
unericlosed; dry powder extinguishers were useless in checking 
the flames; asbestos curtain not in proper working order; ven- 
tilators could not be opened at top of stage, as they were un- 
finished; exits not suitably marked and ushers not properly 
drilled; exits locked, gallery without a separate entrance and exit; 
at the time of the fire about. 200 persons were standing in aisles 
and passages, principally in the gallery; electric lights in audi- 
torium controlled from stage and consequently no lights for exits 
after the fire started; no representative of the city fire department 
on the premises; all auditorium employees deserted their posts. 
In conclusion the report says: “The superior character of the 
building construction apparently created overconfidence, which 
caused the absolute necessity for proper fire protection and or- 
dinary precautions to be overlooked. The inflammable contents 
of the fireproof building, without proper subdivision, are scarcely 
any safer as regards destruction by fire than if they were con- 
tained in a building of ordinary construction.” 





THE first meeting of the year of the Chicago Life Under- 
writers’ Association, held Tuesday night, was largely attended, it 
being the annual ladies’ night, which always brings out many 
members, while the presence of President Ward, of the National 
Association, added greatly to the interest. Mr. Ward, speaking 
on “The National Association,” said that the members were apt 
to rely too much upon the officers to do the needed work, and 
more general co-operation was needed. He said that the presi- 
dency should be kept an honorary position, without a salary, but 
advocated making the secretaryship a salaried position and giving 
to the incumbent many of the duties now imposed upon the presi- 
dent. The other notable address of the evening was by Ralph W. 
Breckenridge, of Omaha, on “Suicide; Its Relations to Life In- 
surance.” He held that it was due largely to degeneracy and 
heredity, and was a disease more dangerous to insurance than 
consumption. While he thought the tendency of the courts was 


to uphold the suicide clause in life policies, he believed that the 
present limit of one or two years within which suicide voids a 
policy should be increased to five or seven. A committee was 
appointed to nominate a ticket to be voted on at the February 
meeting. At noon on Tuesday President Ward was entertained 
at luncheon at the Union League Club by Vice President Dan- 
ford M. Baker and Secretary Fred B. Mason, the Chicago officers 
of the National Association. The other guests were the officers 
and former presidents of the Chicago association. 


THE Provident Savings Life Assurance Society last year wrote 
more business than in any previous year of its existence, and 
made material additions in all the features of progress. Assets 
increased, surplus increased, premium income increased, total 
income increased, payments to policyholders increased and new 
business written increased, comparing the business with that of 
the preceding year. The insurance in force January 1 was $105,- 
138,035, a gain during 1903 of $6,978,402: The gross surplus as 
regards policyholders was $1,030,999. About $900,000 was added 
to the insurance fund. The assets have now reached the sum of 
$7,310,138.77. The record shows that the company has returned 
to policyholders and now holds for their benefit $30,826,524.61. 
It may safely be prophesied that this company, at the same rate 
of progress and under the same energetic and careful manage- 
ment, will creep up in time to a place among the leaders. It 
has made greater advances in all the elements of financial 
strength in a shorter period than did the giants in the days of 
their youth, and there are but fifteen of the seventy life insur- 
ance companies of the United States that exceed it in the amount 
of insurance in force. President Edward W. Scott and his 
office and field staff and the local agency force are to be con- 
gratulated on the results which have been achieved by their devo- 
tion to the interests of the Provident Savings Life Assurance 
Society. 


Ar last Saturday’s meeting of the New England Insurance 
Exchange the newly elected president, Mr. Charles D. Palmer, 
teok the chair and made an address, saying in part: 


It may interest you to learn that twenty years ago today I was elected 
a member of this body. Since then the Exchange has rapidly risen from 
a modest beginning to its present foremost position among organizations 
of its kind. Without question, this steady progress has been due to the 
ability, energy and determination of the successive administrations, assisted 
by the loyalty and good will of the entire body. * * * With new haz- 
ards springing up almost daily, caused principally by application of new 
methods in manufacturing, important discoveries in chemistry and the ex- 
tensive use of electricity, we are continually confronted with new prob- 
lems. No doubt the Exchange/will solve them correctly, as they have 
solved similar problems in the past. The nimble minded agents and brokers 
oblige us to ‘‘get busy” by the facility, if not felicity, with which they get 
up “improved forms” and other devices whereby they are enabled to grant 
favors to their clients at the expense of the insurance companies. These 
and other kindred matters growing out of changing conditions of the times 
will continue to tax the wisdom of this body. That these questions will be 
decided in the calm and thoughtful manner which has been one of the 
recognized elements of the strength of this organization, and by which it 
has proved its right to existence, we must not doubt. 


A report was made on the explosion of a Brunswick acetylene 
gas machine in a store at Montague, Me., which appears to have 
been due to an incompetent attempt to repair the device, and was 
followed by the loss of two lives, injury to several persons and 
serious property damage by fire. 


Very seldom does a fire insurance company receive contribu- 
tions to a conscience fund. The Brooklyn Eagle, however, tells 
of a recent case, in which the Williamsburgh City Fire was the 
beneficiary. A Mrs. Maguire, of 332 Bedford avenue, paid a 
visit to President Marshall S. Driggs, of the above company, 
telling him that she had come to restore a sum of money paid 
for a fraudulent loss in 1891. Mrs, Maguire was then living in 
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a small frame house on South First street. A fire in the house 
caused some damage, which the company paid. Some time later 
a man who had been one of Mrs. Maguire’s boarders at the time 
of the fire was dying, and confessed to her he started the blaze 
and himself extinguished it when he realized what damage it 
might do. His last wish was that a portion of the insurance on 
his life might be used to refund to the company. Although the 
amount was only $42, there was not that sum left after the 
burial of the confessed firebug; but the matter being on the 
conscience of Mrs. Maguire, on the advice of her father con- 
fessor she scraped and saved and finally collected the amount. 
Under the circumstances President Driggs could not refuse 
the honest woman the satisfaction of easing her mind, and there- 
fore accepted the sum, telling her that she had done her full 
duty to the dead man and to herself. 





Tue following is a synopsis of the lectures on life insurance 
which will be given at the State universities of Ohio, Illinois, 
Minnesota, lowa and Colorado, and perhaps other institutions of 
learning, in February and March, under the auspices of the 
Mutual Life insurance company: 


No. 1. Nature and object of life insurance. The 
tables. The ordinary life policy. The making of the premium 
premium. Annuities. Effect of interest. Term insurance. The natural pre- 
mium. The endowment policy. Pure endowments. 


Mortality 
The single 


company. 


No. 2. Proving the adequacy of the premium. A. verification table. 
“New Blood” not essential. The net premium—not composed of mortality 
and reserve elements; identical with reserve; all for mortality purposes. The 


reserve—the actual mortality fund; constantly used in paying losses; latter 
paid from no other source. Reserve not the property of individual policy- 
holder. Equal to face of policy at limit of life—age ninety-six. Surrender 
values. 

No. 3. The loading; not for expenses only; why greater at old ages. Cash 
values not in excess of reserve. Vaiuation—the test of solvency—applied to 
assessment companies. The annual statement. €ost of insurance. Actual 
and expected mortality. Average age of no significance. Expectation of 
life; no relation to cost of life insurance. 

No. 4. Gains or savings in life insurance. Sources of gain. Saving in mor- 
tality; when greatest. Gain in interest earned. No actual profits from 
lapses. Gains vary according to reserve basis. Apportionment of dividends. 
Tontine insurance. Distinction bet» een semi-tontine and deferred distribu- 
tion. Life insurance as a profession. 





AN article in the Boston Herald calls attention to a num- 


ber of recent fatalities caused by the overloading of barges, 
such as coal carriers, dumping scows and other craft which put 
to sea in tow. Recently a tug in four successive tows lost three 
barges and twenty-seven men; a new barge on her first voyage 
was lost with all hands on account of being overloaded, and a 
great number of such cases never reach the ears of the public 
because the men lost are in many cases foreigners, ignorant of 
the risks they run, and because the barges themselves with their 
cargoes are not of sufficient public interest to be mentioned in 
the newspapers. The barges in most cases are converted ships 
that have done their duty under their own motive power of sail 
until driven out of business by steam, and they are usually so 
far gone in repairs as to be uninsurable. Barge insurance at any 
price is a hard thing to buy and what there is of it goes to 
British companies. The Herald writer strongly advocates the 
passage of a law similar to the Plimsoll law in England, which 
places on every vessel a waterline, below which she cannot be 
loaded. The location of these marks varies with the character of 
the vessel, the time of year and the waters in which the vessel 
sails. Such regulations in this country, it is argued, would be 
the preservation of much life and property. 








Tue arrest of an incendiary named L. G. Willing at Waterloo, 
Ill., for attempting to burn his stock of goods, has brought to 
light the fact that there is no punishment in Illinois for attempted 


arson. But for the fact that Willing confessed complicity in 





several other fires there would be no charge to hold him. Con- 
sequently underwriters there are interested in pushing a law mak- 
ing the attempt a crime. A local newspaper speaks despondently 
of such a prospect, as follows: “It is not likely that the insurance 
men will succeed in their purpose to secure such legislation, just 
as the measure may seem. Such a law would afford too great 
an opportunity for fraud and revenge, enabling most anyone to 
manufacture circumstantial evidence which would convict some 
person against whom they had a grievance. Many just measures 
are not included in the statute books for this reason.” This seems 
to be but a weak reason for allowing license to run wild. 


THE annual meeting of the Etna Indemnity Company of Hart- 
ford was held on Tuesday in that city and the stockholders 
strengthened the organization by the election of several New 
York men of business prominence to the directorate, thus em- 
phasizing the determination of the company to extend itself on 
broad, national lines. The A‘tna Indemnity was chartered at 
Hartford only seven years ago and it has already outgrown the 
limits of a young company. The annual statement just reported 
shows that it has attained assets of nearly a million dollars— 
$926,907.77, in fact—and that with liabilities, including capital, 
of $737,765.18 it now has reserve in business in force and surplus 
of $189,142.59. The amount at risks in the several lines of busi- 
ness at the close of 1903 was as follows: Surety insurance, $35,- 
032,083.02, with premiums thereon of $53,044.38; fidelity insur- 
ance, $17,348,680, with premiums of $53,044.38; burglary insur- 
ance, $7,404,315.08, with premiums of $66,385.31; plate glass in- 
surance, $2,929,753.86, with premiums of $70,382.26. All this 
demonstrates progress and solidity. The officers elected by the 
directors at the annual meeting on Tuesday were Charles N. 
Lindley, president; W. E. Keyes, vice president, and E. S. Pe- 
gram, secretary. 





SOME interesting particulars appear in the report of business in 
1903 by the American Surety Company. This company does a 
purely surety bond business, and its receipts do not include, as 
those of some other companies in the surety business do, re- 
ceipts from accident, plate glass, burglary and steam boiler in- 
surance. But the net premium receipts in 1903 aggregated the 
large sum of $1,304,609.63, which was an increase of $143,196.63 
during the year. The company paid claims of $513,168.43. After 
providing for that and all expenses it apportioned $200,000 to 
dividends at 8 per cent; $142,379.77 to reserve and $60,758.02 to 
surplus. During 1903 the American Surety had 915 defaulting 
employees to deal with, which was an average of three for each 
working day of the year. In common with all companies its 
securities show a shrinkage in market price as compared with 
the previous year, but as the investments are first class, the re- 
covery in the apparent as distinguished from a real shrinkage in 
value is assured. 


THe business of the Pacific Mutual Life insurance company 
for the past year has shown a steady and healthful growth that 
cannot but be most gratifying to the officers of the company 
and its agency force. The assets have increased within the 
twelvemonth $750,000: the insurance written from $14,208,768 to 
$16,500,000, and the insurance in force from $40,842,473 to $48,- 
500,000 in round numbers. There has also been a proportionate 
increase in surplus and income. The Eastern department of the 
company, under the management of William Bruce Mann, has 
done its share in producing these excellent results. An all round 
increase for the Eastern territory is reported, with a decrease in 
expense, and the claim ratio has been reduced to 17.1 per cent. 


Tue New York Court of Appeals has decided that a man on 
his deathbed can change his insurance beneficiary, even though 
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he dies before the letter containing the order for the change is 
delivered to the insurance company. A Mr. Donnelly had his 
life insured in a fraternal order for $2,000 in favor of his sister, 
a Mrs. Burnham. On his deathbed Donnelly decided that his 
wife and child should get the insurance, half to each. He died, 
however, before the insurance association received his letter ask- 
ing that Mrs. Donnelly and the child be substituted for Mrs. 
Burnham. Two claims being made on the company for the 
money, payment was withheld until the widow began a suit to 
recover the insurance. Then Mrs. Burnham was substituted as 
defendant and the money paid into court. The widow won. The 
Appellate Division affirmed the judgment, and now the final law 
on the subject is declared by the court of last resort. 








A WasHINGTON telegram announces the appointment by Presi- 
dent Roosevelt of Samuel Y. Tupper, of Atlanta, the Southern 
manager for the Queen of New York, as a member of the United 
States Board of Visitors to the Naval Academy at Annapolis. 
A son of Mr. Tupper is a midshipman at the academy and will 
graduate this year. The Atlanta Constitution, commenting upon 
the appointment, says: 

Mr. Tupper is one of the most prominent insurance men in the Southern 
States, and has taken an active interest in naval affairs for several years. 
Especially has this been the case since his son, Giddings Tupper, has beena 
student at that institution. Mr. Tupper is one of the public spirited citizens 
of Atlanta, and his appointment to this position will give universal satis- 
faction in this city and throughout this section. It is the duty of the 
board of visitors to the Naval Academy to examine into the entire conduct 
of that institution, and their recommendations are almost invariably adopted 
by Congress. 





Tue annual meeting of the Mutual Life of Illinois was held 
Tuesday. The company began business a year ago and showed 
assets at the end of the year of $294,665, liabilities of $32,708, and 
a surplus to policyholders of $261,956. The policies in force at 
the beginning of this year numbered 1,908, carrying $2,700,000 in- 
surance. There have been some differences during the year over 
the issuance of Class 3 stock, but these have all been settled by 
a business men’s agreement, and the suits growing out of them 
have been withdrawn. The following officers were elected: 
President, George W. Riggs; vice presidents, James R. Chapman, 
D. S. Pate and John McLaren; secretary and treasurer, E. C. 
Brainard; superintendent of agencies, W. P. Crenshaw ; inspec- 
tor, R. M. Marsh. Twenty-five trustees were also elected, H. H. 
Porter, Jr., L. H. Freer and R. M. Marsh being the new members. 





A FIRE insurance broker complains in the Surveyor of the 
unkind treatment which he says is accorded his class by the 
insurance papers. He shall have his innings, thus: 


I would like to know why it is that so many of the insurance journals 
think that the fire insurance agent is a lovely kind of person, with a halo 
around his head, and the fire insurance broker is only good to jaw at and 
stand as a scapegoat for all the perversions of fire insurance practice. What 
is there in the peculiar mentalities of insurance editors that causes them 
to conceive their astonishing aversion to brokers? Surely they don’t get 
the idea from insurance offices, or if they do, somebody is jollying them. 
Why, the broker is the backbone of the business nowadays. It is he who 
has brought about largely the increase in insurance in force and in better 
physical condition of risks. He has done more for insurance companies 
than agents ever thought of doing. He has improved underwriting condi- 
tions and premium income by his energy, alertness, progressiveness and 
by the compelling force of competition among himselves, so to speak. 





THe Insurance Registcr, of Philadelphia, is surprised at the 
lack of interest evinced by the local fire insurance agents in the 


success of the Dryden anti-wildcat bill and pertinently says: 
Most of the business written by the unlicensed and irresponsible con- 
cerns is procured by direct solicitation through correspondence, and all the 
business thus written is in derogation of the interest of local agents. Nev- 
ertheless, they have maintained a discouraging silence. Even the reputable 
insurance companies, whose policyholders are burdened with heavy taxa- 
tion and license fee exactions, have been apparently indifferent to this 
effort to protect their patrons from fraud and themselves from the compe- 


tition of wildcat tax and fee dodgers. The indifference of agents and 
worthy, law abiding companies is difficult to account for. In striking con- 
trast with this amazing indifference is the earnest support given to the 
amended measure by the insurance press, whose only motive for such sup- 
port is to aid the law abiding companies, benefit worthy agents and protect 
the public from imposition and fraud, 





Tue Glens Falls—“old and tried”—made notable increases in 
the several items of its business in 1903. The aggregate gain 
in its business was $373,637.26 and the increase in net surplus 
$122,983.35. The increase in assets was $221,213. The net sur- 
plus of the Glens Falls has grown to $2,352,893. The aggregate 
assets are now $3,825,468. The capital being $200,000, the sur- 
plus, it will be seen, is twelve times as large as the capital. The 
book value of the stock is $1,337.93 per cent. This is one of the 
great companies built up by great management. A change in 
the official roster of the company took place on Wednesday, 
when George B. Greenslet was appointed general agent and Eg- 
bert W. West assistant secretary. ; 


Tue Massachusetts report of vital statistics for 1902, recently 
issued, shows the birth rate for that year to have been the lowest 
in twenty years. The decrease is found in the productiveness of 
families in which both parents are native born. In 1883 the per- 
centage of births in such families was almost equal to that of 
families where the parents were foreign, but in 1902 the ratio was 
as 32 to 50 respectively. Compared with European countries, 
Massachusetts with its birth rate of 26 per 1,000 population would 
be last but one, France with a birth rate of 22 per 1,000 being the 
only inferior. But the increase in population has been preserved 
by the fact that the Massachusetts death rate has declined as 
rapidly as the birth rate. 


A Great deal of interest is being taken in St. Louis over the 
insurance on the life of the late James L. Blair, the former at- 
torney for the Louisiana Purchase Exposition, who died last week 
in Florida, after a long illness, growing out of the revelations 
of misconduct on his part. He carried $1,113,400 of insurance, of 
which $500,000 was in the New York Life, issued last year. In 
the Mutual Life of New York Mr. Blair had several large poli- 
cies on which the company began suit some time ago to annul 
on the ground of fraud. This suit was withdrawn as regards one 
policy, but will be contested on the larger and more recent one. 
It is understood that $500,000 of Blair’s insurance has been as- 
signed to creditors. 


THe Des Moines Register and Leader earnestly supports Govy- 
ernor Cummins’ recommendation that the insurance companies be 
repaid the amounts extorted from them by the late State Auditor 
and his deputy, by saying: 

The indignation which the Governor expresses at the abuses that have 
existed in the State Auditor’s office im connection with the examination 
of foreign insurance companies will be shared by all, in view of the dis- 
closures that are made of the extortion that has been practiced. The Legis- 
lature cannot prosecute too vigorous inquiry, nor too quickly make resti- 
tution to the companies that have been mulcted. The Governor does not 
unduly emphasize the importance of clearing Iowa’s reputation from the 


stain of official grafting left upon it by ex-Auditor Merriam, by placing 
this first among his recommendations. 


THE reports that Colonel Russell, fire commissioner of Bos- 
ton, was contemplating resignation when his term ends, May 1 
next, turn out to be the kind where “the wish is father to the 
thought” of hungry politicians. One of the many conspicuous 
merits of Colonel Russell’s administration is that he took the 
Boston fire department out of politics and kept it out. Person- 
ally above the necessity of any office, as far as emolument goes, 
the fire commissioner is ideally situated to govern his depart- 
ment on honor, and having every disposition and plenty of ability 
to do so, he is the last man that any sensible community would 
permit to step out to make room for some cold toed place hunter. 
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Tue plate glass smasher, whose operations in Hartford were 
mentioned in the last issue of this paper, was captured by the 
police soon after midnight on ‘Tuesday morning just as he had 
completed the total wreckage of two of the largest store fronts 
in that city. The man, who is pronounced insane, has destroyed 
nearly $2,000 worth of glass within the past ten days, all of the 
lights being insured with one exception. When questioned as 
to his motive he replied: “I was told to destroy all large win- 
dows and I planned my work ahead. Tonight I should have 
wrecked a large department store.” 


A NEw life insurance company paper is the National Messen- 
ger, issued by the National Life insurance company of Vermont. 
The first number, dated January, 1904, contains interesting por- 


traits of Daniel Baldwin, insured under policy No. 1, issued in 


1850, and Emily Wheelock Baldwin, who was the beneficiary 
under the policy. The old gentleman, who was the pioneer in- 
surance policyholder in a Vermont company, died in 1881, aged 
eighty-nine years. The new paper is full of readable matter and 
a credit to the enterprising company which issues it. 


AN opinion given last week by Judge Acheson in the United 
States Court of Appeals at Philadelphia is to the effect that the 
Preferred Accident insurance company of New York must pay 
$12,000 accident insurance on the life of Walter H. Muir. The 
case has been nearly three years in various courts. Muir in the 
year 1900 became ill on a railroad train and went on a platform 
while the train was moving. His dead body was found later 
beside the track. The company’s defense was that Muir had 
exposed himself unnecessarily to obvious danger. 


THE Minnesota agents of the New England Mutual Life held 
their first reunion in St. Paul January 12, with a banquet in the 
evening at the Marshall Club. Arthur J. Reeves, general agent 
for the State, was toastmaster, and addresses were made by C. 
W. Van Tuyl, Minnesota general agent for the Massachusetts 
Mutual, on “Massachusetts Law and Massachusetts Insurance” ; 
the Rey. Alexander McGregor, on “Doing the Duty That Lies 
Nearest Thee,” and A. L. Saltzstein on “The Opportunities in the 
Life Insurance Business.” 


Ir the news columns of the daily papers may be trusted, there 
are at least two towns in Massachusetts the morale of whose fire 
departments is sadly below par. ‘Thus it is stated that while the 
fighting of a dangerous fire at Amesbury was in progress, one of 
the firemen was suspended from duty and another refused to 
work, and it has been charged that members of the Peabody de- 
partment are unfitted for their duties by intemperate drinking. 
The underwriting interests will not fail to inquire into these 
charges and govern themselves according to results. 

A SPECIAL dispatch to the Journal of Commerce from San 
Francisco says that statements filed with the California In- 
surance Department show a gain of $900,000 or 13 per cent. in 
California fire premiums last year. The ratio of losses was 53 
per cent. This is the largest loss ratio since the rate war of 
1896. Some of the companies were unfortunate, with losses 
ranging from 65 to 143 per cent. of the premiums. San Francisco 
premiums were two and a half millions, the largest ever reported, 
and with the largest per cent. of losses. 





Tue special and local agents of the Union companies which 
have been engaged in rate wars in Kansas are to be sued by 
T. L. Hogue, a local agent at Olathe, Kan., on a charge of con- 
spiracy. The companies against which he threatens action are 
the German American, Hartford, Springfield, Phenix, Fire Asso- 
ciation and North British and Mercantile. Hogue charges that 








the local agent of these companies told him that he had instruc- 
tions from his companies to put Hogue and the other non-Union 
local agents out of business. 


A MUTUAL company for the insurance of merchandise, build- 
ings and household goods has been organized by the Nebraska 
Retail Merchants’ Association and will protect members through- 
out that State. A constitution, bylaws and articles of incorpora- 
tion were adopted on Monday last. The officers are: J. Young- 
blut, Lincoln, president; O. C. Thompson, Blair, vice president; 
J. B. Conningham, Omaha, secretary; W. J. Hunter, Omaha, 
treasurer. 


Tue Sea and Lake insurance company of Chicago, which last 
fall extended its fire business and entered fifteen States and which 
its directors lately decided to liquidate, has been reinsured in the 
Liverpool and London and Globe of England. The premiums 
involved amounted to $75,000. The Federal of New Jersey has 
insured the retiring company’s marine business. The fire man- 
ager of the company, Mr. Philip Mesney, will remain at Chicago 
in charge of the brokerage business of George L. McCurdy & Co. 

At the annual meeting of the Insurance Library Association 
of Boston the library was reported to be in a flourishing condi- 
tion, and Jast year’s trustees were re-elected, namely: George P. 
Field, president; E. C. Brush, treasurer and clerk; G. A. Furness, 
G. W. Hinkley, A. K. Simpson, H. L. Hiscock, Fred B. Carpen- 
ter. The new librarian, Mr. Seth E. Pope, has taken hold of his 
duties in a manner to win general approbation, and is courteous 
and accommodating to visitors in a marked degree. 





THE important business before the Chicago Underwriters’ 
Association just now is the securing of a commissioner to obtain 
evidence against offenders, that being an essential part of the 
present plan of reform. The incumbent must be a man of sound 
judgment, some detective ability and a knowledge of accounting, 
so that he can uncover crookedness concealed by bookkeeping 
methods. The committee charged with finding the man is made 
up of President Teall, Manager Glidden and E. W. Lyman. 


A crircuLAR from Vice President Lecky, of the Virginia State 
insurance company, sent to other insurance companies doing 


business 1n the State, says: 

The Legislature of Virginia, which has been in session for many months, 
adjourned yesterday and the new Legislature, whose session is limited 
to sixty days, convened today. I regret to say that the effort to repeal the 
charter tax was defeated in the House after its passage by the Senate. The 
law therefore remains as published by the State Auditor, and sent to the 
companies under date of December 28. 





THE inability of the Union Surety and Guaranty Company of 
Philadelphia to make good an impairment of $104,334, which was 
announced last fall, led this week to the revocation of the com- 
pany’s license in New York State by Superintendent Hendricks. 
Since the impairment the company has written no new business 
or renewals in New York, but as the deficit has not been made 
up in the reasonable time allowed the department was compelled 
to forfeit the company’s license. Iowa has also barred the com- 
pany. 


From the Standard Printing Company, 60 India street, Boston, 
comes the report of the proceedings of the fourteenth annual 
convention of the National Association of Life Underwriters, 
held at Baltimore last October. The volume is handsomely 
printed and is illustrated with portraits of all the prominent par- 
ticipants in the proceedings of the convention. Every special and 
local life insurance agent in the country should have a copy. 


THE State officers of New Jersey directed to appraise the realty 
owned by the Prudential insurance company, on Broad, Market, 
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Halsey and Bank streets, in Newark, have made their returns. 
The total value, they estimate, is $11,500,000. The most valuable 
part of the plot is at the corner of Broad and Market streets, 
which is placed at $10,000 a front foot. Other property on Broad 
and Market streets ranged from $7,000 to $8,000 a front foot. — 








TuHat “up State” life insurance company, the Security Mutual 
Life of Binghamton, has evidently shaken things up during the 
year lately departed. It shows when 1902 figures and the ones 
just issued are written side by side. Assets, 1902 statement, 
$1,310,313 ; 1903, $1,988,870; surplus, 1902, $671,780.74 ; 1903, $845,- 
775.97. A jump in insurance in force of $6,049,918, and all paid 
for, shows that somebody got out and hustled for business. 


Tue Fire Underwriters’ Club of Detroit held its annual meet- 
ing on Tuesday and the retiring officers reported a prosperous 
past year. Officers for 1904 were elected as follows: President, 
Fred Guenther; vice president, Robert F. Hartenstein; secretary, 
Alfred Bunclark; treasurer, Cullen Brown. Executive commit- 
tee—President, vice president and secretary, ex-officio, and John 
B. Adams, Thomas J. Reilly, M. Gore Vantwerp. 





THE annual dinner of the Boston Life Underwriters’ Associa- 
tion will take place at Hotel Brunswick next Wednesday. The 
guests of the evening will be William A. Gaston, of Boston ; 
President Herbert H. Ward, of the National Association of Life 
Underwriters; Paul Revere Frothingham, preacher of the Arling- 
ton Street Church, Boston, and Secretary Edward Billings, of 
the Good Government Association of Boston. 


At the annual meeting of the Iowa Life Underwriters’ As- 
sociation, held at the Savery Hotel, Des Moines, on January 16, 
the following officers were elected for the ensuing year: Presi- 
dent, ex-Governor Frank D. Jackson; vice president, G. H. 
Shaw; secretary, A. H. Huling; treasurer, George R. Gris- 
wold. The secretary is our esteemed and accomplished con- 
frére of the Underwriters Review. 


NINETEEN of the persons killed in the Iroquois Theatre fire at 
Chicago were policyholders of the New York Life insurance 
company, the aggregate amount of their insurance being $39,- 
736.15. The largest policyholder was William H. Boice, who 
had $10,000 in the company. The small aggregate loss was due 
to the fact that the fatal performance was a matinee, at which 
few men attended. 


THE Nashville, Tenn., Board of Fire Underwriters met in an- 
nual session this week and elected Mr. Mora Sharpe president, 
C. H. Frizzell vice president, Dr. J. B. Murrey secretary and 
John Hart inspector. The retiring president, Irvine K. Chase, 
referred in his report to the inadequate water system of the city. 
Nashville last year paid $506.237 in premiums and had losses of 
$421,000, or 83 per cent. 


THE increase in rates made in the Chicago packing house dis- 
trict last year is securing the desired result in producing im- 
provements. Most of the hazardous processes have been taken 
out of the warehouses, with a consequent marked reduction in 
rates on the large values stored therein. Walls have been 
strengthened, openings in fire walls closed, and large open areas 
subdivided. 





Tue Minnesota Association of Mutual Fire Companies, with 
140 members, has recommended that they adopt the cash premium 
plan. It is opposed to a proposed bill allowing county commis- 
sioners to levy a tax for the protection of farm property and 
crops. The average cost of such insurance in Minnesota has 
been 10 cents per $100. 





Ir is the announced intention of the Jefferson Fire insurance 
company of Philadelphia, which has hitherto not written outside 
of Pennsylvania, to enter several other States and do an agency 
business in the large cities. The Cook County manager and sole 
agent for Chicago has already been appointed in the person of 
George S. Haskell. 


Tue Board of Underwriters at Nashville, Tenn., places the 
premiums for 1903 at $587,915, and the loss to insurance at $432,- 
846. The fire chief reports the total losses for the year at $465,000. 
He recommends the purchase of a new steamer and combination 
wagon and the extension of the water mains into the outlying 
districts. 





Tue old A*tna of Hartford kept right along gaining in receipts 
and assets last year in spite of a shrinkage in the market value 
of its stocks and bonds of $667,245. It gained in assets in 1903 
$241,367; in surplus $38,134; in net premiums, compared with the 
previous year, $87,902, and increased its reinsurance fund $203,233. 





LoulsvILte, Ky., has signed a contract for two new fire engines 
of the largest class, to cost $7,000 each. The local underwriters 
will have a say as to their location. The Board of Public Safety 
will also procure two new hook and ladder trucks to replace 
present ones which are rather out of date. 





Wir a possible view of passing the Exposition year free from 
disturbing visits ot official examiners, the American Central and 
the Citizens insurance companies of St. Louis have asked the 
Missouri department to give them an examination and have the 
ordeal over with as soon as possible. 


THE annual report of Connecticut's fire marshal shows forty- 
six incendiary fires in the State during 1903 and thirty-five sus- 
picious fires. Kerosene oil is held responsible for 160 of the 1,332 
fires occurring during the year, while 144 are charged to defective - 
flues. 





THE prize of a watch offered by the United States Life to 
the students of Wood’s Commercial College, Washington, for 
the best essay on the subject of “The Purposes and Advantages 
of Life Insurance,” was won by Butler B. Hare, of South Caro 
lina. 





THE Queen insurance company of New York has increased its 
capital from $500,000 to $1,000,000, and the company has applied 
to the New York Insurance Department for the usual examina- 
tion and certificate as to its new capital. 





Tue Mystic Toilers has absorbed the Fraternal Choppers of 
America, giving it insurance in force of over $16,000,000. H. A. 
Miller, formerly head consul of the Choppers, becomes supreme 
president of the Mystic Toilers. 


At Augusta, Ga., was organized last week the Interstate Mu- 
tual Fire insurance company, which will write lines not to exceed 
$5,000 on dwelling house, factories and tenements in cities with 
first class fire departments only. 





Tue Eastern of Atlantic City, N. J., which has heretofore been 
restricting its operations in the West to surplus lines, will enter. 
the general agency field, and has appointed Neuburger & Co. sole 
agents for Chicago. 





Tue stockholders of the Union insurance company of Raleigh, 
N. C., have elected Major Leo D. Heartt president, to succeed 
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Frank A. Colley, resigned. The company will push its surplus 
line business. 





THE policy reserves of the Home Life insurance company of 
New York were increased $870,465 last year, instead of $470,465, 
as a typographical error made it appear in last week’s issue of 
this paper. 


A MINER from Colorado Springs, named C. F. Springer, is 
looking into the prospects for a stock fire insurance company, 
at Denver. He intends to have a capital of at least $300,000. 


Tue Westchester Fire will soon apply for admission to Arkan- 
sas and it is most probable that its general agents for the State 
will be Scruggs & Smith, of Dallas, Tex. 


THE Illinois, Missouri and Minnesota insurance departments 
will co-operate in an examination of the American Credit Indem- 
nity Company of St. Louis. 


Apmisstons: London Guarantee and Accident to the District 
of Columbia; Star Fire of Louisville and Stuyvesant of New 
York to Michigan. 


Tue Giant Oaks, a fraternal, with headquarters at St. Joe, Mo., 
has reinsured in the American Guild, of Richmond, Va. 


Tue American Central of St. Louis has withdrawn from South 
Dakota. 





Personal. 








AGENCY APPOINTMENTS. 
Caledonian: G. L. Meyers & Co., general agents for Arkansas, Little Rock. 
Eastern Fire of Atlantic City: Newberger & Co., sole agents for Chicago. 
Fidelity Mutual Life: H. S. 
Girard of Philadelphia: Courtenay & White, Milwaukee, Wis. 
Hartford Life: J. B. Hunter, Jr., general agent at Rawlins, Wyo. 


London Assurance Corporation: Henry W. Brown & Co., resident man- 
agers for Philadelphia and vicinity. 


Robinson, State manager for Indiana. 


London Guarantee and Accident: Alonzo J. Johnson, Atlanta, Ga. 


Northern of New York: 


Pacific Mutual Life: W. T. Comer, of Atlanta, general agent for Northern 
Georgia. 


Riggs, Rossman Company, Baltimore, Md. 


Phoenix Mutual Life: Spicer & Stoddard, of Seattle, general agents for 
Washington, Oregon, Idaho and the Dakotas. 


Springfield Fire and Marine: W. H. Braun, special agent for Northern 
Illinois, transferred from the Ohio field to succeed E. G. Carlisle, who 
will confine himself to Cook County work. 


Western of Pittsburgh: Klee, Rogers & Cory, managers for Cook County, 
Ill., and sole agents at Chicago. 


Second Vice President George H. Gaston, of the Metropolitan Life, this 
week played the role of stage manager to enhance the entertainment 
of the recent convention of the company’s agents in New York, when 
they saw ‘‘The Girl from Kay’s’’ at the Herald Square Theatre. A large 
section of the house was reserved for the life insurance men, and Mr. 
Gaston attended a previous dress rehearsal and injected a number of 

“local hits’? into the play that took mightily with the agents. The clev- 

erness of Mr. Gaston’s jokes and the methods which he adopted for 

their interpolation won the admiration of the players in a body, but 
the report that Mr. Gaston had been offered a permanent manager- 
ship in his new field has not been confirmed. 


Mr. Jack L. Shuff, general agent of the Union Central Life at Cincinnat1, 
has issued several large policies lately. One was for $200,000 on_ the 
life of W. Kesley Schoepf, president of the Cincinnati Traction Com- 
pany, and the other for $100,000 on W. E, Ingalls, president of the Big 
Four. The latter policy gives Mr. Ingalls $500,000 of life insurance. 


State Comptroller Theo. F. King, of Tennessee, who has been interested 
in the formation of the Volunteer State Life of Nashville, has resigned 
his official position to give his entire time to the insurance company 
as the manager of its agencies. The Volunteer will enter Alabama this 
month with a general agency at Birmingham. 


Mr. T. R, Weddell, who has for the past three years been insurance editor 
of the Chicago Tribune, has transferred his services to the Chicago 
Record-Herald in the same capacity. Mr. Weddell is a thorough journal- 
ist, knows his insurance well and makes his two columns hum with 


up-to-the-last-minute news. 


Mr, Flamen Ball, Jr., agency director of the New York Life at Toledo, 
has been transferred to Cleveland, Ohio, and will be succeeded by Mr. 


Walter J. Mott, of Detroit. Mr. Claire Wilson, cashier at the Toledo 
office, will succeed Mr. Mott, and Mr. Kirkwall Christy steps into the 
footprints of Mr. Wilson. 


Mr. H. C. Fuller has been elected secretary of the Security of New Haven, 
to succeed H. Mason, who retires on account of ill health. The assist- 
ant secretaryship from which Mr. Fuller has been promoted is filled by 
ie Peemisment of F. M. Lloyd, who has been special agent for New 

ngland. 


Mr. G. F. Penfield, former secretary of the Insurance Company of the State 
of Illinois, and later manager of the United Underwriters’ Agency, 
has been appointed special agent of the Anchor and North German in- 
surance companies for the States of Illinois, Iowa and Missouri, 


Mr. Stewart M. La Mont, formerly with the Pacific Mutual Life and one 
of its expert accident adjusters, has been engaged by the Metropolitan 
Plate Glass to take charge of the newly established personal accident 
department. 


Secretary L. C. Flecher, of the Atlanta-Birmingham Fire, will resign at 
the first annual meeting of the company on February 9. Business and 
family matters are given as the cause of his retirement. 


Mr. Frank Colley this week began the underwriting management of the 
Reliance Insurance Corporation of Alexandria, Va., which he wiil 
operate in connection with his other companies. 


Mr. John P. Hubble, of Chicago, general agent of the Greenwich, wiil 
deliver a lecture before the students of the University of Illinois on 
the subject of fire insurance on January 27. 


Mr. John Ellwanger has been elected president of the Dubuque Fire and 
Marine of Iowa, to succeed the late Mr. Thomas Connolly. For vice 
president Mr. Maurice Connolly has been chosen. 


Mr. George W. Taylor, of Boston, has been appointed general agent of 
the General Indemnity Corporation for New England, the Dominion ot 
Canada, Pennsylvania and New Jersey. 

Mr. H. H, Furlow, manager of the Mutual Life of New York at Macon, 
Ga., has been appointed State manager for Texas of the Prudential 
Life, taking effect February 1. 

Mr. Sol Bowman, Jr., has been appointed district manager of the Mutual 
Life at Charleston, S. C., for the territories of Berkeley, Colleton and 
Dorchester counties. 


Insurance Legislation. 














Complete copies of all important bills in the legislatures affect- 
ing insurance are on file in the office of THz WEEKLY UNDER- 


WRITER. 





Iowa. 


In last Saturday’s issue was printed a short extract from Gov- 
ernor Cummins’ message, in which he recommended the refund- 
ing of the examination money extorted from insurance com- 
panies by the former State Auditor and the enactment of a law 
requiring the State to pay the examiners for the Insurance De- 
partment here. We have since received the full text of the 
Governor's remarks on insurance, and as they are well worthy 
of consideration and preservation as an unusual emanation from 
the chief magistrate of a State, we reprint them as follows: 


I call especial attention to that part of the Auditor’s report 
relating to insurance. In the development ot the State, the 
supervision of insurance companies, which has been given to 
the Auditor, has become the most important work of his office. 


*The interests involved are not only large, but they deeply con- 


cern a great number of our people. I was formerly of the 
opinion that an independent insurance department should be 
created, but I have changed my mind, and I now believe that 
the wiser course is to leave the work where it is, giving to the 
Auditor authority to employ a force sufficient to transact the 
business in an efficient way. 

I concur in the recommendation of the Auditor that he should 
have the authority to employ at a yearly salary an examiner and 
actuary, with such other clerical assistance as may be necessary. 
It is impossible to engage a competent man tor the examina- 
tion of an insurance company for the compensation now author- 
ized; and there is no practicable provision of law for the em- 
ployment of an actuary. The people are vitally interested in 
knowing whether the insurance companies with which they deal 
are solvent or insolvent, and when the time comes for an ex- 
amination, it is of no value unless made by an upright, compe- 
tent and skillful examiner and actuary. 

I concur also in the recommendation that an effort be made 
to define what a contract of life insurance is. In these days life 
insurance takes on so many phases and the ingenuity of man- 
agers is so great that every kind of indemnity and investment, 
fair and unfair, honest and fraudulent, is offered to the people 
as life insurance. I believe that a statutory definition can be 
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devised, broad enough to embrace every legitimate contract, 
and that would facilitate the work of the Auditor in excluding 
contracts which are either fraudulent or which belong to some 
other field or enterprise. 

I concur most heartily in the recommendation relating to re- 
insurance or consolidation. It is highly necessary for the protec- 
tion of policyholders that the State shall determine the condi- 
tions under which one company shall be absorbed by another. 

Other recommendations made by the Auditor I have not time 
to comment upon, but they merit careful consideration. 

Upon my own behalf I earnestly urge upon you an amend- 
ment to the law which shall provide that all fees paid by insur- 
ance companies for examination, or for any other service ren- 
dered under the direction of the State, shall be paid into the 
State Treasury, and that whatever compensation is allowed to 
those who perform the work shall be paid by the State. As 
the law now is, the insurance companies pay to the examiners 
whatever sum may be charged for service and expense, and the 
examiners make no account of it whatsoever. This practice 
affords opporiunities for wrongdoing that are intolerable in a 
State which cherishes a reputation for integrity and fair dealing. 
Whatever the State does through any of its officers or agents, 
for which a fee is prescribed, should be paid for by the person 
or corporation from which the fee is due, directly to the State, 
and whatever the officer or agent receives for his work should 
be paid by the State, and the books of the State ought to show 
the exact transaction, 

I am led to comment upon this subject with unusual emphasis 
largely on account of some matters which occurred during the 
four years in which Frank F. Merriam was Auditor of the State. 
Toward the close of his last term it was charged by various 
foreign insurance companies that he, together with his insur- 
ance examiner, Mr. Max Beehler, had made, or pretended to 
make, a large number of examinations which were without the 
authority of the executive council, and for which fees and dis- 
bursements were exacted grossly in excess of fair compensation 
and reimbursement for the examinations made and expenses 
incurred. The records of the executive council did not disclose 
any authority for such examinations. When Mr. Merriam’s at- 
tention was called to the matter, he said that the members of the 
executive council had given him oral authority, and his recol- 
lection in this respect was verified by letters from former mem- 
bers. As Governor of the State I then made an examination of 
his office, for the purpose of ascertaining what companies had 
been examined and what fees and disbursements had been 
charged. I at once discovered that the books of the Auditor’s 
office did not show what examinations had been made, or what 
had been charged for them, or indeed anything with respect to 
the subject. The only papers that could be found relating to 
the examinations under consideration were some reports of 
examinations. In this situation the Auditor was asked, under 
the advice of the Attorney General, to complete his books in 
this respect, so that we might know what had been done and 
what money had been collected. The term expired, and Mr. 
Merriam left the office without complying with this request. 
The present Auditor, Mr. B. F. Carroll, was requested by the 
executive council to correspond with the insurance companies 
that had been doing business in Iowa, and discover, if possible, 
when and by whom examinations had been made, and what 
had been charged for them. He prepared blanks for this pur- 
pose, and I now have the result of his investigation. I sum- 
marize it as follows: 


Examinations made (a few in Iowa), 116. 
Charged for examinations, $23,267.03. 


No man should be judged without a hearing, and these men 
have had no hearing. It may be that they can explain what 
they have done so that all adverse criticism will be unwarranted. 
I think it is your duty to give them an opportunity to do so. 
Upon the face of the papers that I have, and upon the informa- 
tion that I have received, it appears that many of these exami- 
nations were not in good faith, were without value, and that 
farce was enacted for no other purpose than to collect money 
which had not been earned. It seems, from the ex parte inquiry 
that we have been able to make, that nearly all the insurance 
companies paid what was demanded of them, simply because 
they knew that the Auditor held a power which he could exer- 
cise to their injury. It is due to these men, as well as to the 
reputation of the commonwealth, that these matters be inves- 
tigated by a committee having authority to ascertain the whole 
truth, and if it be found that the power of the State of Iowa 
has been used by unworthy officers to coerce payments for which 
no honest service was rendered, I recommend the reimburse- 
ment of the sums so unjustly exacted. 


Kentucky. 





Franxrort, Ky., January 19—Mr. Guffy has introduced a bill 
in the House providing that actions relating to insurance must 
be brought within five years or they are barred by limitation. 
Any stipulation in the policy for a shorter time is void. 

Our correspondent says in explanation of Mr. Gillenwater’s 
Senate Bill 48B: 


By a close observation of the copy of the Gillenwater bill you 
will see that it knocks out the provision relating to the rebating 
by an agent. It is couched in such language that it will be dis- 
covered only by a close reading. From the title and first reading 
it was thought that it strengthened the law on rebating. In dis- 
cussing the measure with Mr. Gillenwater’s friends I found that 
it did exactly the opposite. 


House Bill 269, by Mr. Bradley, is the same presented at the 
1902 session by State Auditor Coulter, requiring all life insurance 
companies to report and pay a tax or franchise in addition to a 
license tax, assessed annually. 

House Bill 229, by Mr. Scott, requires full, instead of “three- 
quarter,” settlements on policies of fire insurance. 


Massachusetts. 





Boston, Mass., January 18—Mr. Linehan has introduced the 
following bill: 

No fidelity insurance or corporate surety company doing busi- 
ness in this Commonwealth shall incur liabilities to an amount 
more than double the amount of its paid in capital, wherever 
such liabilities may be incurred; and if any such company in- 
curs liability in this Commonwealth to an amount which makes 
its total liability greater than the amount designated above, it 
shall forfeit its right to do business in this Commonwealth, and 
the company, its officers and agents shall be subject to the penal- 
ties provided by law for a violation of the insurance laws. 


New Jersey. 





Trenton, N. J., January 20.—Senator McKee has introduced 
in the Senate Bill No. 34, which provides that in the event of the 
total destruction of real or personal property the insurance com- 
pany or companies hereafter issuing a policy or policies upon such 
property shall, within thirty days after proof of loss is made, pay 
to the insured or his assignee, or to any other person to whom 
such policy or policies are payable, the full amount for which 
such policy or policies was issued. When but a part of such 
policy has been assigned, or loss is payable to a person other 
than the insured as security so much of the amount insured shall 
be paid to such assignee or other person as will pay him his 
whole interest in the property insured, and the balance shall be 
paid to the insured; that in ascertaining whether there has been 
a total loss of a building the foundation walls and so much of 
said building as may be beneath the surface shall not be consid- 
ered though uninsured. 

Section 2 of the bill provides that the amount shall be paid 
within thirty days in case of arbitration. 

The object of the bill is to do away with the 80 per cent. co- 
insurance clause. 


New York. 





Arpany, N. Y., January 22—No matters of an insurance na- 
ture developed during the present week’s session of the Legis- 
lature, 2nd thus far no insurance bills have been introduced in 
either bianch, if one excepts the measure put in by Senator 
Foley, of New York—a duplicate of his last year’s bill—-amend- 
ing the tax law so as to subject to taxation the personal property 
of fire, casualty and surety insurance corporations. Neither ir- 
surance committee of the Senate or Assembly has come together 
to tramsact any business as yet. 
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Ohio. 





CotumBus, Ohio, January 21.—Mr. Beery introduced in the 
Senate today Bill No. 32, providing that all mutual insurance 
companies other than life may issue stock certificates. 


South Carolina. 





CotumsiA, S. C., January 19.—Mr. Mauldin has introduced a 
bill in the House to investigate incendiary fires and for the bet- 
ter prevention of excessive fire insurance rates. The bill is very 
drastic and forbids discrimination in rates on risks of similar 
character or that higher rates be charged in the State than are 
charged on similar risks in adjoining States. 

Mr. Kibler has introduced a bill to create the office of insur- 
ance commissioner. 

Mr. Caton: A bill to create a bureau of insurance. 

Mr. McCain: A bill to regulate fire insurance and other com- 
panies. 


United States Congress. 





Mr. Dryden on Tuesday introduced in the Senate a revised bill 
to prohibit the use of the mails to illegitimate insurance con- 
cerns. The bill is the same as that introduced by Mr. Dryden on 
November 17, but revised by the Postmaster General so as to 
make its provisions more effective and conform to the regulations 
of the Post Office Department. 

The principal changes made by the Postmaster General are as 
follows: 

The first section now provides that only insurance companies 
that have complied with the laws of some State, Territory or 
District shall have the use of the mails in the States in which 
their offices are located or between those States and the other 
States, Territories or Districts. 

The second section forbids the payment by any postmaster of 
any money order made payable to any individual or company, or 
representative thereof, transacting an insurance business which has 
not complied with the laws of some State, Territory or District. 

The third section provides that any person who shall cause to 
be brought from abroad to be deposited in the mails any letter, 
postal card, circular, pamphlet or publication concerning the 
business of any company transacting business in the United 
States which has not complied with the laws of some State, Ter- 
ritory or District shall be punishable by a fine of $1,000 or im- 
prisonment for not more than two years, or both, for the first 
offense and imprisonment for each subsequent offense. 

The bill was read twice in the Senate and referred to the Com- 
mittee on Post Offices and Post Roads. 











Miscellany. 








Death of Joseph F. Tobin. 





Mr. Joseph Francis Tobin, secretary and treasurer of the /n- 
surance Press, died at his residence in Brooklyn on Sunday even- 
ing, after an illness of several weeks. He was a native of 
Brooklyn, where he was born forty years ago, and received a 
public school education. He entered the office of the Chronicle 
as an office boy, under the late J. I. W. O'Donoghue, and con- 
tinued in the service of that paper in various capacities until 
1895, when he became connected with the /nsurance Press. He 
leaves a wife and five children. 

Mr. Tobin was a genial, popular gentleman, respected and liked 
both by his professional brethren and business acquaintances. 





The /nsurance Press pays the following tribute to his many ad- 
mirable qualities : 


He had the courage that never falters, the good nature and 
sunny disposition that win and keep friends, the unselfishness 
of which mankind knows too little. He was devoted, heart and 
soul, to the Insurance Press, and his loss is grievously felt by 
those who have been associated with him, in close comradeship, 
for many years. He was always reliable, capable of doing 
many things—ready to tackle any kind of problem or proposi- 
tion at a moment’s notice. He inspired trust in all who knew 
him, because he was honest and earnest, through and through. 

Few other men in insurance journalism have had the confi- 
dence of so many executive underwriters. He always rang true 
when put to any test, and was never too busy to serve a friend. 
To have known intimately his sterling qualities is to carry 
through life the memory of an integrity and loyalty that will 
shine white in the purest light that can be cast upon any man’s 
character, in the here or the hereafter. 


A Candidate for State Senator on an Insurance Platform. 





President Charles Janvier, of the Sun insurance company of 
New Orleans, is a candidate for the Democratic nomination of 
Senator in the Louisiana Legislature, a nomination which he is 
certain to secure and which is equivalent to an election. Mr. 
Janvier is out with a declaration of his views on public matters, 
and they principally refer to the relations between the public 
and the insurance business. He is an outspoken opponent of 
the kind of insurance legislation which now burdens the statute 
books of Louisiana, and in the course of his address to the 
voters of his district he says: 


Candor compels the admission that much of the special legis- 
lation devised, in good faith and with admitted honesty of pur- 
pose to reduce the cost of fire insurance, has had a contrary 
effect, as the official report of the Secretary of State will show. 

And we need not go far to find the reason for this. It is 
simply that the legislation is based upon an erroneous concep- 
tion of principles which underlie the system. 

The cost of fire insurance can ‘be reduced, and it should be 
reduced, but the reduction cannot be secured simply by legis- 
lation, though legislation which a proper diagnosis of the 
trouble shall suggest can and will accomplish much in that di- 
rection. 

The theory which is so often advanced that the price of fire 
insurance, like the price of cotton, of sugar or of flour, should 
be regulated by the operation of the laws of supply and demand 
proceeds from a misconception of the fundamental principle of 
the business. 

Indemnity is not a tangible something which is either manu- 
factured or produced by the insurance companies at a certain 
cost or purchased by them at a certain price to be resold at an- 
other. The business is simply and solely one of collection and 
disbursement, the sum of the collection being determined, not 
by an increase or decrease in the demand, nor by any scarcity 
or abundance of the supply, but by the approximate sum of the 
anticipated disbursements. 

If fires are numerous and losses heavy the cost of fire insur- 
ance will increase, no matter how many insurance companies 
may be contending for supremacy, and on the other hand, if 
losses are light, the cost will come down, no matter how few 
companies may be doing business. And this increase or reduc- 
tion will take place despite any legislation which may attempt to 
forbid the one in endeavoring to encourage the other. 

When it is borne in mind that the average cost of fire insur- 
ance in Louisiana has risen from an average of $1.03 per $100 
of insurance in the decade from 1880 to 1889 to an average of 
$1.53 in 1902 (as shown by the report of the Secretary of State), 
and that the people of Louisiana paid for their fire insurance in 
1902 over $1,000,000 more than they would have paid had the 
average cost been the same in that year as during the aforesaid 
decade, it would seem that the public interest demanded on the 
part of the Legislature a careful investigation into the causes 
which have produced this heavy increase in the insurance tax. 

If elected to the State Senate I shall give this question the 
earnest consideration its importance demands, and will assist in 
the effort to devise such legislation as will give intelligent prom- 
ise, not only of reducing the tax, but of distributing it with 
more equity than is the case at present. 

I am free to say that, so far as I have been able to judge, the 
effect of the special law, technically termed the Haggerty valued 
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policy law, has not been so harmful as was feared. This is no 
doubt largely due.to the fact that, unlike a similar law in Mis- 
sissippi (and which the Commissioner of Insurance of that State 
will urge the Legislature to repeal), our statute only affects im- 
movable property. The law is wrong in principle, and in the 
long run will, in my judgment, work serious injury to the honest 
insurer and a corresponding benefit to the dishonest policyholder. 

However, as the people most interested hold a decidedly con- 
trary opinion and appear to be entirely willing to stand whatever 
additional burden that law may possibly add to the cost of their 
fire insurance, I shall comply with their wishes and make no 
effort to repeal it. Experience, I believe, will demonstrate in the 
course of time that the law costs more than it is worth, and 
should the people then demand its elimination from the statuie 
books they will find me ready to do their bidding. ; 











The Reduction of Annual Dividends by the Connecticut 
Mutual Life—A Prudential Measure to Meet Present 
Conditions in the Financial World. 





The Connecticut Mutual Life insurance company is issuing the 
following statement to its policyholders in sending out notices 
of their renewals. It explains the reasons why a temporary 
reduction has been made in the amount of dividends distributed 
from surplus: 


To Our PoticyHoLpERSs AND AGENTS—The time has arrived, 
the probability of which we have long anticipated, and which, in 
our recent annual reports we have foreshadowed to you, when 
it is deemed prudent to somewhat reduce our scale of dividends 
of surplus, until the conditions which have prevailed for the 
past ten years and more shall have changed for the better. 

Our older policyholders and agents will recall that the last 
reduction in dividends was made twenty-three years ago, in 
1881. At that time the surplus was $3,351,155, which was 68 
per cent. of the then assets of $40,492,629. From that point on, 
while we were paying, on each policy, an increasing dividend 
each year, the conditions so favorably changed that the surplus 
gradually increased, until, on December 31, 1891, it had risen to 
$6,059,155. It was then deemed right to somewhat increase the 
dividends. Notwithstanding which the surplus still continued to 
increase, until, on December 31, 1808, it reached the sum of 
$7,521,909, or 11.72 per cent. of the then assets of $64,187,755; 
the company having then distributed, since January 1, 1881, the 
sum of $22,555,928 in dividends. 

We have steadily maintained the same standards of economy 
and prudent administration which have been characteristic of 
the Connecticut Mutual throughout its history, and our affairs 
have continued in a thoroughly sound, healthy condition. But 
there has been, for many years, that slow decline in interest 
rates, which we foresaw and provided against when, in 1882, 
we changed our assumption of the future interest rate from 4 
per cent. to 3 per cent.; by reason of which our reserves are 
now stronger by $3,000,000 than they would otherwise have been. 
By 1808 the decline had already become a very material one. 
Since 1898 the interest rate on safe real estate loans, both on 
city and farm properties, has tended to a further and decided 
average decrease. The classes of loans made ten years ago at 6 
to 5 per cent during the last five or six years have ranged down 
to 5 to 4 per cent. During the same period the increasing prices 
of municipal and corporate bonds of a high grade have brought 
such securities upon a much lower interest plane than ever be- 
fore. 

There has also been a temporary reduction of income by rea- 
son of the expenses and taxes on the real estate foreclosed 
during the long commercial and industrial depression following 
the panic of 1893, but which is now being absorbed at fair prices. 

In this connection it may be of interest to remark that, in 
common with all other companies and with savings banks, this 
company has always loaned on real estate in the best localities 
not exceeding 50 per cent. of its appraised value. It has had 
the experience common to all such investors—imore or less fore- 
closure during periods of depression—a slowly recovering market 
for real estate which gradually absorbs the property. 

At the date of this writing the Connecticut Mutual has, dur- 
ing the last fifty-eight years, loaned on real estate $180,209,910; 
it has $24,476,150 such loans in force; first and last it has fore- 
closed properties that cost $24,287,744; of this it has sold prop- 
erties that cost $14,617,957 for $16,059,695; some of it sold at a 
profit of $2,114,881, some of it at a loss of $663;143—a net gain 
of $1,451,738; the cost of that still held is $9,669,787. Some of 
these properties will sell at a loss; some at a profit. We know 


of no reason, either from our own history or from the proper- 
ties themselves, to anticipate loss on them as a whole. We 
hold until we can sell under reasonably fair conditions for each 
property. 

All these unfavorable changes have been general, materially 
affecting all companies, as has been evidenced by their already 
reduced dividends, and have affected this company as little, at 
least, as any, and have affected it not at all in any of the ele- 
ments of future efficiency, either in point of stability or in the 
relatively low cost of its insurance, but solely in the one point of 
ability to earn_as large surpluses as heretofore. 

Although it has been evident for several years that, unless 
these conditions should change more completely and rapidly than 
could reasonably be expected, the ability to earn surplus was, for 
the time being at least, considerably diminished, nevertheless it 
was felt by our directors that some part of the surplus accumu- 
lated during the long period of years since 1881 should be used 
to maintain the accustomed scale of high dividends, and until 
prudence should suggest a change. 

In our report to our policyholders for the year 1901 we 
treated this matter very fully; and, referring to the draft made 
on accumulated surplus by the long continuance of our high 
dividend scale, we said: ‘‘How long it may be necessary to do 
this, if it long remains necessary, or how far we may deem it 
wise and prudent to continue the process, we cannot predict. 
It is a just and proper as well as the intended use of past accu- 
mulations of surplus so long as it is safe. When it approaches 
the questionable point, we shall stop and frankly go upon a 
scale that squares with the facts and conditions likely to govern 
the future.” 

On December 31, 1902, the surplus stood at $6,370,992. In 
our report for 1902 we further said: “From 1881, when our 
surplus was $3,351,155, we not only returned this high rate of 
dividend, increasing it somewhat in 1892, but added to the sur- 
plus each year until 1898, when it stood at $7,521,909. Since 
then it has been more or less drawn upon each year in order 
that the cash payments by our policyholders need not be in- 
creased, and in order to tide over, as far as may prove prac- 
ticable, the conditions which are still unfavorable to so large a 
saving of surplus as was possible for so many years. The main- 
tenance of the low cost to our members during unfavorable 
years was one of the purposes of that great accumulation, and 
our present scale will be maintained until it shall seem expe- 
dient to draw no further on the surplus fund.” 

Following out the policy thus outlined, the company had 
thereby reduced its surplus from $7,521,909, December 31, 1808, 
to $6,379,992, December 31, 1902, a change of $1,141,917. 

As we have already said, during the last ten or more years our 
loans and our purchases of bonds have been made on a dis- 
tinctly lower interest basis than at any previous period, and 
with a marked effect on income, and consequently upon surplus 
earned. Except in the greater sales of real estate, none of the 
conditions for earning surplus have recently improved; and it 
has become evident that the maintenance, through the year 1903, 
of the same high rate of dividends is causing turther shrinkage 
in surplus. 

Aside from this, there will probably be, on December 31, 1903, 
more or less shrinkage in the market values of bonds over their 
cost. Fortunately, this does not in the least affect the income 
from them, but does, of course, affect apparent values. Our 
holding of bonds of the highest class, at the present time, is 
$24,768,070, face value; they cost $25,088,934, or only $320,864 
above par. 

On December 31, 1902, the market value of our bonds was 
$1,292,310 in excess of their cost, or $1,629,731 above par; this 
figure was a shrinkage from the previous year of $172,000, as 
stated in our last annual report. During the present year the 
remarkable decline in the market values of stocks of every grade 
of quality has been accompanied by, and has to some extent 
caused, a decline in the prices of bonds. Our holding of stocks 
is too slight in amount and is, moreover, of such a character as 
to cause no shrinkage of moment on that item. We hold no 
industrial securities of any class, either as owners or as lenders 
on collateral. 

Our corporate securities are of the highest grade and those 
least likely to suffer much or permanent depreciation. 

We are thus as little lable to be affected unfavorably by 
market changes as any large investor and as certain as any to 
reap the full benefit of any favorable change. 

While we have always striven, and always shall strive, by 
every legitimate means, to make the current cost as small as 
possible, we must never lose sight of the fact that insurance 
which is not secure is not worth paying for; and that, while we 
strive to make it cost as little as may be, we must be certain to 
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make it cost enough to keep it indubitably secure against all 
foreseen contingencies incident to a business and to the invest- 
ment of fund during long periods of time. 

It is because the past conditions are still operating and be- 
cause the future is uncertain, and to insure the certainty of 
future abundant strength, that the directors have deemed it wise 
for the time being to reduce the scale of surplus distribution 
to a point which shall more nearly correspond to the present 
conditions of production and until these conditions warrant an 
increase. 

It is proper, under the circumstances, to repeat: The com- 
pany’s business continues to be conducted upon the same legiti- 
mate lines and by the same standards which have made its long 
history as a mutual life insurance company a record unequaled 
in beneficial result to its members and beneficiaries. The same 
conservatism, prudence and unequaled economy are maintained; 
and its condition warrants the assertion that it will be able to 
utilize to the full all future conditions favorable to the earning 
of surplus; while in the distribution of it your directors will 
have always in view the twofold purpose—to make the annual 
payments of policyholders as small as possible, and, in any 
event, to carefully and certainly maintain that strength which has 
always been one of its distinctive features. 

Respectfully, 
Jacosp L, Greene, President. 


Cold Weather Cripples a Sprinkler System. 


The two story brick shoddy mill located in West Millbury, 
Mass., several miles from any fire department, was severely 
damaged recently. It was equipped with sprinklers supplied by 
tank only, tank being 8,000 gallons capacity, about 14 feet above 
roof. Fire occurred on the night of January 6, with the ther- 
mometer 10 degrees below. The watchman was in the boiler 
house and heard water coming from the sprinkler system. The 
fire was evidently caused by overheating of the ceiling above 
the boilers, there being only about 7 inches between the boilers 
and the tin clad ceiling above. 

The watchman rang the mill bell, and soon got assistance 
from the superintendent and others. Finally the hydrant in the 
yard, which was supplied by the same tank, was opened, but no 
water could be obtained from same. The hand tub in the town 
arrived and did good work in preventing the spread of fire. 
Later on the steamer came from Millbury, and the combined 
efforts of these prevented the mill from being a total loss. 

After the fire it was found that the check valve at the tank 
was frozen closed and that there was ice in the main sprinkler 
pipe above the check. It seems probable, therefore, that this 
was the cause of the sprinklers failing to contro! the fire, al- 
though the assured claim that the sprinklers operated. There 
would, of course, have been some water in the pipes, even 
though the check valve was frozen closed; but this would not 
have been enough to have any important effect in putting out 
the fire. It is probable that many sprinkler systems have been 
crippled by the recent cold weather, and it is fortunate if no 
other serious fires result. 


Office Methods of American Life Insurance Companies, 





A paper on the office methods of American life insurance 
companies was read before the Birmingham, England, Insurance 
Institute December 4, by Mr. Alexander Latta, F. A. A., who 
was a delegate to the Fourth International Congress of Actu- 
aries, held in the city of New York in September last. Mr. 
Latta spoke warmly of the social attentions paid the delegates 
by their American and Canadian friends and of those “ ‘wee sma’ 
hours’ over the cigars and the ‘high balls,’ when the giants of 
actuarial science, upon whom we had been accustomed to look 
with awe and reverence, unbent and became as other men.”’ The 
following are extracts from the remainder of Mr. Latta s° in- 
teresting paper: 


To begin with I may say that, through the courtesy of the 
officers of the New York Life, the Metropolitan and the Pru- 
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dential of America, I had the pleasure, in company with several 
others, of being conducted over these offices and of having ex- 
plained the various appliances for saving time and labor. 

It may be well at the outset to say a few words in regard to 
the procuration of new business. The business is procured, as in 
this country, through the instrumentality of agents; these agents 
devote all their time to the business and are paid a heavy first 
commission, but no renewal unless in exceptional cases. In 
many instances a good income is made, and the energetic and 
successful man is soon recognized and promoted. In proof of 
this I may say that several of the highest officers in the com- 
panies today started originally as ordinary canvassers or agents. 
The salaried inspectors are called ‘“‘solicitors,’” who visit and 
assist the agents in the same manner as is done here; the in- 
spectors, on the other hand, are really private detectives, who 
make inquiries as to the habits and antecedents of the proposers, 
or “applicants,” as they are called. In addition to the ‘‘solicitors”’ 
there are superintendents, and the other chief officers in order 
of seniority are actuary, secretary, vice presidents (in some 
offices as many as six) and the president, who occupies the 
same position as manager, or more correctly speaking, managing 
director. 

After careful consideration, the simplest method that has oc- 
curred to me of putting before you in an intelligible manner 
such scanty information as I have been able to gather on a 
hurried visit to the offices mentioned is to follow an applica- 
tion (proposal) from the time it is received until it is written 
off the books as lapsed, dead or emerged. 

In the first place, then, the citizen of the States who wishes to 
effect a policy has no lack of choice, as the variety of policies 
which are offered for his acceptance is innumerable, and the 
options and benefits are to the ordinary unskilled man in the 
street quite dazzling and bewildering. To such an extent has 
this been carried that we find the inevitable reaction setting in 
in favor of ordinary non-profit assurances. The Metropolitan 
Life insurance company secured new business in the States and 
Canada last year to the amount of $414,000,000, and I was in- 
formed by one of the chief officers that over $200,000,000 con- 
sisted of policies of over $500, and the whole of this business 
did not participate in the profits at all. The only explanation 
that I could get of these astonishing figures was that the Amer- 
ican business man wants his insurance cover at the lowest pos- 
sible rate, and prefers to invest any surplus in his own busi- 
ness, or in other investments which would yield much more 
than any insurance company could give. The Metropolitan non- 
profit rates are lower than those of the other companies, and 
the reason they give for this is that their expenses are much less 
and the loading to meet these is consequently less also. My 
own opinion is that this is a move in the right direction, and | 
consider that if the word bonus were expunged from the pro- 
spectuses of insurance companies it would be greatly to the ad- 
vantage of pure insurance. It is true that the funds of the 
companies would probably not attain such gigantic proportions, 
but the sums assured would be much larger and the public would 
be compelled to look after the investment of its own money, 
instead of throwing the responsibility on the shoulders of a 
few directors. Such a state of things is much to be desired; 
but, alas! the time is not yet ripe. 

To return to the bewildered applicant for assurance. I have 
brought with me tonight specimens of the literature supplied by 
the Metropolitan Company to its agents and facsimiles on a small 
scale of the policy applicable to each leaflet. The advantage of 
this system will be apparent, as the agent, if he possess any 
of the qualities which make for success in outside life, will 
naturally choose the line of least resistance and, after weigh- 
ing up carefully the income of the prospective proposer, the 
number of his family, his age and, above all, the degree of his 
selfishness, can place before him a leaflet and a specimen policy. 
The matter is simplicity itself, provided the wife has been 
squared. There is no hesitation between this endowment and 
that option policy, between cumulative benefit and guaranteed 
dividend, between 5 per cent. gold bond and non-forfeitabie 
double endowment. 

Now let us suppose that the application (proposal) form has 
been filled up and the applicant duly examined by the medical 
officer and passed, he is not yet accepted until inquiry has been 
made into his financial position (except, of course, in appli- 
cations for small amounts). If this prove satisfactory, the card 
index of declined and rated-up lives is carefully searched, and if 
the applicant’s name is not in this and everything else is in 
order the application is accepted. The declined index kept by 
the offices in America is somewhat different from that in use in 
this country. When a proposal has been declined, or accepted 
at an increased premium, a card is sent to eacn of the other 
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offices, marked with certain numbers which indicate, for ex- 
ample, consumptive family history, albumen, and so on. The 
papers themselves are never lent by one company to another, as 
is the custom in this country. 

The application having been duly accepted, a card is filled in 
with particulars. This supersedes the policy register to which 
we are accustomed, and contains, as will be seen, all the usual 
register entries. One of the principal reasons which has been 
urged against the adoption of the card system is that in the 
event of cards being misplaced or going amiss great incon- 
venience would be the result. It has been found in practice, 
however, that this is not so, and if a card should by any chance 
be damaged or destroyed it can be easily be replaced. As the 
policy register is the principal record of the policies, the New 
York Life has adopted a method by which the cards can be 
photographed on a blue print, and thus the records never leave 
the department, as an exact reproduction of the particulars can 
be supplied to any other department when required. 

The policies are typed from the backing on the application 
form, which is sent round the various departments, and finally 
filed away in numerical order. Any notices of assignment and 
correspondence of importance in connection with the policy are 
filed with the application form. 

In several of the large offices, including the Metropolitan, the 
ordinary letters are destroyed after being attended to, and 
copies are kept of only a few of the most important letters sent 
out. When one thinks of the large and valuable space which is 
often occupied in our offices with bundles of old letters and 
letter books, one sighs sometimes for a good bonfire. On the 
other hand, what happens in the event of a legal question arising 
when papers must be produced? 

The other cards which are fastened up with the policy register 
card were supplied to me by Mr. Hunter, the actuary of the 
New York Life. They are: 1. Statistical card, used first to 
mark the policies being put in force upon receipt of first pre- 
mium, and, secondly, as an element in the insurance account by 
which the policies in force in the various States or countries at 
the close of the year are reported to the Government commis- 
sioners. 2. An index card. Given the name and date of birth 
of the insured, we can find the numbers of all the policies held 
by him. 3. Record card. This is used in connection with the 
actuary’s valuation books. 4. Premium card. Three samples 
covering annual, semi-annual and quarterly premiums. * * 


I have spoken of the card system as it is worked in ordinary 
life business, and I will now briefly refer to the cards used by 
industrial companies. The two great industrial offices in America 
are the Metropolitan and the Prudential. The cards used by 
the Metropolitan are printed and punched as is shown in the 
specimens. Cards are prepared for every age, class, sum as- 
sured and premium ordinarily required by applicants for indus- 
trial assurance. These are arranged in pigeonholes in a large cabi- 
net and a girl who, through long practice, has become an expert 
manipulator, can place her hand on any card required. Let us 
suppose, for example, that an application is from a female, age 
twenty-three, sum assured $100, premium I0 cents, endowment 
assurance twenty years; the dark gray card contains these par- 
ticulars. You will observe a pink card which is rather larger 
than the others; this applies to a special class of policy issued 
by the Metropolitan and called “intermediate’”—that is, between 
industrial and ordinary. While the ordinary policyholders do 
not participate in the profits, the intermediate and industrial 
classes do, and as you are aware the opposite arrangement is in 
vogue in this country. The Prudential system is slightly differ- 
ent, as the particulars have to be entered on each card from 
the application. I have two cards, one of which has no records 
on it and the other has the policy number and certain other 
particulars. The letters under kind represent: A. M., adult 
male; A. F., adult female; I. M., infant male; I. F., infant 
female; W., white; C., colored; Rg., ordinary rate, etc. The 
double rows of numbers on each side of the three central rows 
represent the policy number, and are punched in a_ similar 
Way. 


What then, generally, are the advantages and disadvantages 
of the American system, as compared with our own, from the 
point of view of the clerk who wishes to climb to the top of the 
ladder? Well, to begin with, the hours are in many cases 
shorter than here, and so far as I could ascertain, seldom longer. 
The salaries are about double, and the expense of living is also 
nearly double. The Americans pride themselves on the fact that 
promotion goes entirely by merit, and this is no doubt generally 
true; and am personally of opinion that the nepotism so 
prevalent in this country accounts in large measure for the non, 
or only partial, success of many of our undertakings. 


The American clerk is at a disadvantage as compared with 
the English in the opportunities which he has of acquiring an 
all-round knowledge of his business. The work is so specialized 
that each devotes himself entirely to the task of becoming pro- 
ficient in one little compartment of the business, to the neglect 
of everything else. No doubt the clerks do splendid work, and 
from the point of view of the shareholders and policyholders 
the system is much ahead of ours; but in the long run, when a 
thoroughly qualified all-round man is wanted, they come over 
to this country for him. In America, and we must not forget 
that this includes Canada, there are immense possibilities, and 
the prizes at the top are much larger than can be obtained 
here; but the struggle is more fierce, and even when a good 
position is secured it can only be maintained ‘by continuous and 
unwearying exertion. There are many things we can learn 
from the Americans, and we must not be too proud and con- 
servative, but adapt to our own needs such of their methods as 
prove helpful and reject anything that is superfluous. The 


! card system is not on its trial; it has got right there and means 


to stay. Adapt it, improve it, simplify it and assimilate it, 
avoiding the errors which were inevitable in the empirical stages 
of its development. 


Tue Need of Proper Watch Service and Water Supply in 
Sprinklered Risks. 





Two weeks ago a frame sawmill, located at Gill, Mass., across 
the river from Turners Falls, and occupied by the Turners Falls 
Lumber Company and the Connecticut River Lumber Company, 
burned down. The risk was equipped with sprinklers, supplied 
by private reservoir giving 27 pounds pressure, and a rotary 
pump located in the basement. 

On the night of December 31, 1903, the watchman started his 
rounds as usual, and the records show that he punched at 6 
p. m. and 7 p. m. At this time of night he generally swept the 
factory and used electric lights while he was doing this. Later 
in the evening people from outside noticed that the electric 
lights were burning until nearly midnight, a very unusual oc- 
currence. At 2 a. m. the mill was discovered to be on fire. 
The fire had gained such headway that, with the poor outside 
protection, it could not be controlled, and the mill was prac- 
tically destroyed. 

After the fire the sprinkler valves and the dry valves were 
found in good condition, and it seems likely that the sprinklers 
operated, possibly holding the fire for a while. The watchman is 
believed to have lost his life in the fire or before it started, and 
the theory is that he was either caught in the machinery or 
dropped dead or unconscious from heart failure, as he was said 
to have had heart trouble. 

It seems probable that the fire started from an overheated 
bearing of shafting which,was being run to supply the electric 
lights. The sprinklers probably opened and held the fire in 
check for a while, but did not actually extinguish it on account 
of obstructions from benches, etc. If the watchman had been 
on active duty he would probably have been able to extinguish 
the fire, either himself or by calling help; but as it was, the 
fire must have opened a large number of sprinklers without be- 
ing put out, and these sprinklers so reduced the water pressure, 
which was poor at best, that the fire was able to gain enough 
headway to get beyond the control of the sprinklers. There was, 
of course, enough on hand to start the pump, but the reservoir 
supply was not adequate to cope with a large fire. 

The mill was practically a total loss. This fire is a good 
illustration of the need of watchman or alarm service and also 
of proper water supplies of heavy pressure for sprinkler systems. 
SS SET PPE a SR ee i See RO CO ee ee eo eee es 


Mashington 
Susurane Company. 


PROVIDENCE.R.1L, 


INCORPORATED 1799 


Vrovideute 


1 7600” | 








1849. “OLD AND TRIED.” 


Glens Falls Insurance Co. 


GLENS FALLS, NEW YORK. 


1904 


FROM 


54TH ANNUAL STATEMENT, 


January 1, 1904. 









TOTAL CASH ASSETS, - - - - - $4,046,681.16 
LIABILITIES. 

MUPEEHREES MSHI COMtee ciel e Fie’aa 4, civsiv'v Scie sisisidic ces eaes gaewdelvege $200,000.00 

Unearned Premium Fund, N. Y. Standard......... 1,280,016.03 

Unpaid Losses, December Pilla AEE Vee Bos mcg pot aan anrel 55,788.04 

All other Liabilities, Actual and Contingent....... 35,000.00— 1,570,804.07 
Nite woeee Ls OVER ALI LIABILITIES. ....sccsccee- $2,475,877 .09 

GENERAL STATEMENT FOR THE YEAR. 

PEM ATAPETT SNORE GADSCLS. cbc dpsccccuedccsveccinsrstericccs Seren: Poi $163,943.49 

Premiums Exceed Losses Paid, Taxes and Expenses............ 205,498 . 44 

Diem ne ete UNIT HI | LAOSBCS 0.0 nal ccdaes wcvnicneacticsvedbeesocseeces 4,195.33 
Sarmrrate ra NALIN ccc cu dais tncgeciwus a yels scias he ee anie see's $373,637 .26 

Increase in Unearned Premiums..................0 $107,954.48 

Mwvademas aid LIGting 1908... hscccc cece covtcesceces 120,000.00 

Depreciations, Deductions, €tc...cc.cseccssccsecceces 22,699.48— $250,653.91 
PN eone ee EIN IEG Ee UIC E LeU Sig sees esas és cqcugessecaeceas $122,983.35 


T. Y. BROWN & CO., Agents, 


ZZ William Street, NEW YORK, 





1849 LARGEST FIRE INSURANCE COPIPANY 
Chartered by the State of Massachusetts. 
INCORPORATED 1849. 


1904 


CHARTER PERPETUAL. 


SPRINGFIELD 


FIRE AND MARINE INSURANCE COMPANY 


OF SPRINGFIELD, MASS. 
CASH CAPITAL $2,000,000.00. 


ANNUAL STATEMENT, JANUARY Ist, 1904. 
ASSETS. 
Gasmon wands an Banks and Cash Items. .2.....00.0cs<esceeseeses ' $393,562.28 
Cash in hands of Agents and in course of transmission.......... 508,193.78 
BRerInPACm A CUriGd LItCLESts.> ac ica sutses/ahs ciate oase5ceceeesedacevse 48,127.09 
Ea PUBtAee PWIMINICUM DETER: <.cccass scence dueviecdseternadeceoevacs 227,000.00 
aE mCTIIGEC Age (TSE LIEN) nce tse cvec cde oa ee clave ode danni bé< 554,500.00 
ipa amentea ators) USeCUITILY.:, ss:cs1.a0s nunc eidlays qeladicceninelnecuradeess 14,875.00 
tank Stocks, Market yV aliiea. cc oscea penedseteceetaetens oc 838,684.00 
Railroad Stocks, fe Fh i Sums Mea ene Cae ee OA eh Lee 2,349,150.00 
Miscellaneous Stocks, gh oO ee iene, Reiner ie See 922,250.00 
Railroad Bonds, ‘ Be rato acs citcwiattes ate aA eas aca eT 174,010.00 
United States Bonds, # 0 its Ore re eer ee 79,800.00 
Miscellaneous Bonds, + SME oy datsiceny set aneete et tice clea 172,250.00 
ea meg Ey Bg hy aie alk aie eraasalacr sab aie, a. ade 6.0 v.0.0'0.6 e/eibuaiatersiaiecewisieisre.c'e $6,282,402.15 
LIABILITIE 

MeN Semen TCR Thre ciaiacts'a'e eisialaracie alna’s aais Faas. ence gaceroe ae acteee's $2,000,000. 00 
Np CrnOT IR EtTIGUTATIC®, 0 nce sicie cifieicic's tarsc.ce tne eG be elbime cisco pep ta 2,429,458 .03 
Reserve for aul Unsettled Claims. os.cii.. cece ss sees ssccesstoe cscs 232,454.18 
RR AL ATCA Sid LDL Breve anieigie's 2's ale everainvelaleis sjeinis e'cierele.sie'e sc nee 6 0s . $4,661, 661,912.21 
ALES Lhe E RE: JUL) Gy treater eciiare wible We m6 GRIME a ahora dich. Ss alaiclnw’ wala aestOne 1,620,489 .94 
Boe US AS REGARDS POLICY-HOLDERS .....scvnececess 3,620,489 .94 
BOSS teak ALD: SINCE ORGANIZATION ics cccaieicisceweqncanes 32,215,930. 24 


A. W. DAMON, President. 
CHAS. E. GALACAR, Vice Pres’t. 
Western Department, Chicago, IIl. 
A. J. HARDING, Manager. 
A. F. DEAN, Ass’t Manager. W. A. BLODGETT, Second Ass’t Manager. 
Pacific Coast Department, San Francisco, Cal. 

GEO. D. DORNIN, Manager. GEO. W. DORNIN, Ass’t Manager. 

Agencies in all Prominent Localities throughout the United States, 


W. J. MACKAY, Sec’y. 
F, H. WILLIAMS, Treas. 
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Provident Lite and Trust C0, 


OF PHILADELPHIA, 


The best in Life Insurance is likely to be the cheapest. The 
same fidelity, skill and care which are necessary to guarantee the 
future security of a company result in the lowest cost. A good 
test, therefore, is to determine whether the organization and the 
surroundings of a company exclude all doubt as to future security. 
In determining this the question of cost is determined a‘so. 
THE PROVIDENT LIFE AND TRUST COMPANY invites 
inquiry as to its organization and the provisions* for safety 
afforded. For the full period of its existence the death rate has 
been only .614 of the rate indicated by the authoritative tables. 








wy . 

ESTABLISHED 1853. 
Assets, January 1, 1903.........scsecseseecceees $2,566,266.70 
Total Liabilities, except Capital 1,949, 189.10 
Joint Stock Capital. cis. ccccsccawssndtcaccuess 500,000.00 





The Mutual Benelit Life Insurance Co. 


NEWARK, N. J. 
FREDERICK FRELINGHUYSEN, President. 


ASSETS (Market Values) Jan. 1, 1903......... . $82,833,726.16 
EPA BILITIES Weide cec eaters cored c rci votes he bse 70,178,060.48 
SURPLUS“2,..<; rene PR Baer CaOr fee es 6,654,765.73 
MUTUAL BENEFIT POLICIES 
—CONTAIN— 


Special and Peculiar Advantages 


WHICH ARE NOT COMBINED IN THE 


Massachusetts Mutual 
INCORPORATED 1851. SPRINGFIELD, MASS. 


Life Insurance Company, 


ASSETS-January 1, 1908............. $30,960, 145.22 
ERATE Bet cc cys cus cay cee o55 »-2.. 28,354,119.97 
SUP RP U GS ersieccis ais scsieys! trains eeiecine sce 2,606, 025.25 


Definite Paid-up and Cash Surrender Values written 
in every Policy. 


JoHN A. HALL, President. HENRY M. PHILLIPS, Secretary: 


New York Office: Empire BuHding, 71 Broadway, 


GEORGE J. WIGHT, Manager. 





CHARTERED 1866. 


Hartford Life Insurance Co. 


HARTFORD, CONN. 
GEO. E. KEENEY., President. CHAS. H. BACALL, 
Up-to-date in business methods—in contracts—in plans. BEST Insurance 
to Buy or to Sell. Ordinary Life and Limited Payment Policies. Automatic 


Endowments at 80. Amounts $15,000 to $10. Ages 2to60. Financially Strong- 
est. $141 for every $100 Liabilities. 


$25,000,000 Paid to Benelficiaries. 
Al Territory open to Producers. Liberal Contracts for Business Getters. 
INVES PLC ATE, 


Secretary 
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; Tru Sl Thyself: pee line of 


every heart vibrates to that iron 
string.” If you have confidence 
in your ability to succeed as a 


seller, the rewards are equal to 


the difficulties to be overcome— 
if you have the art of persuading 
others, and can give satisfactory 
references as to your character 
and ability, it might be to your 


advantage to write me. 


GEORGE T. DEXTER, 


Superintendent of Domestic Agencies, 


THE MUTUAL LIFE INSURANCE COMPANY OF NEW YORK, 
32 Nassau Street, New York N. Y. 





A> 


MUTUAL 
Life Insurance Company of Eoston, Mass. 
Insurance in Force December 31, 1902, $288, 358,118 


ROLAND O. LAMB, Vice-Pres.; ARNOLD A, RAND, 2d Vice-Pres.; ROBERT 
K. EATON, Sup't of Agencies; WALTON L. CROCKER, Secretary; Wm. S. 
SMITH, Actuary; FRANK K. KOHLER, General Agent. 


St. Paul Building, New York. 


SUN 


Insurance Office of London 


FOUNDED 1710. 








United States Branch: 54 Pine St., New York, 


Western Department: 171 La Salle St., Chicago. 
Pacific Department: 215 Sansome St., San Francisco. 


Life and Investment Policies, on both 
Participating and Non-Participating 
Plans. 

He has a Most Advantageous 
Agency Contract, with Liberal First 
Year and Renewal Commissions. 

The Company has Open Territory 
in which it desires good represen- 
tatives. 

For particulars write 


THE PRUDENTIAL INSURANCE CO. OF AMERICA. 


Home Office: NEWARK, N. J. 


AMOUNTS 
100.000 roSi5 





JOHN F. DRYDEN, President. 





Northern Assurance Company, 


OF LONDON, ENGLAND. 
EASTERN AND SOUTHERN DEPARTMENTS, 


38 PINE STREET, NEW YORK. 





GEORGE W. BABB, Jr., Manager. 





T. A. RALSTON, Sub-Manager. 
INSURANCE 


PHENIX conrany 


OF BROOKLYN, N. Y. 


NEW YORK OFFICE: 
68 WILLIAM STREET. 





INCORPORATED 1865, 


> ——— 
GERMAN INSURANCE CO. 
OF FREEPORT, ILL. 
The Largest and Most Successful Fire Insurance Company in the West. 


Assets, January 1, 1902, . + $4,364,107.25 
Cash Capital, . : ‘ j ‘ 200,000.00 
Liabilities, including reinsurance, . 2,890,135.11 
Net Surp.uus, 1,278,972.14 


C. 0. COLLMAN, Pres. HENRY BALIER, Vice-Pres. D. B. SCHULTE, Treas 
WM. TREMBOR, Sec. F. M. GUND, Ass’t Sec. 


Home Life Insurance Co. 


256 BROADWAY, NEW YORK. 





GEO. EB. IDE, - - - - President. 
Assets, - - - - - $14,432,216.00 
Dividend Endowment Accumulations, = 983,060.00 
Contingent Fund, ° = = 100,000.00 
Net Surplus, - - - = - 1,323,407.00 





ESTABLISHED IN 1822, 


HE NATIONAL ASSURANCE COMPANY 


MMMM... COR IRELAND. 
GEORGE E. KENDALL, 
United States Manager, 


HARTFORD, CONN. 


core SHE WEEKLY. 


UNDERWRITER. 63 











Inter-State Life Assurance Company ny. 
INDIANAPOLIS, INDIANA. 


eo OFFICERS :———_-® 


CHAS. A. SUDLOW, Pres. MEDFORD B. WILSON, Treas. 

F. E. MARSH, Vice-Pres. H. W. BUTTOLPH, Actuary. 

R. L. DOUGLAS, 2d Vice-Pres. E. F. HODGES, M. D., Med. Director. 

A. P. SIMMOND S, 3d Vice-Pres. a k MILLI GAN, General Counsel. 

F. B. DAVENPORT, Sec’y. R. STAUFFER, M. D., Med. Inspector 





CommerctaL Union Assurance Co. 


LIMITED, 


OF LONDON. 
OFFICE : 


Cor. Pine Cr William Sts., New York 
Germania Fire Insurance Co. 


Southeast Coraer of William and Cedar Streets, New York. 





STATEMENT, JANUARY 1, 19038. 
Re ERRTE IOS coo ain alas visi pwns cocccies Gaevdeaacccnccecene $1,000,000.00 
PUPRPEMORISECITICOINECd POMS... 66. acces cinvcevcxscecoccsecesecs 1,927,600 .83 
Reserve for Losses under Adjustment.........ccccscccccscssccees 123,653.14 
SEMPRE ICRUMIPETHOY CC INIME, <snccencicavucatccsccoscevevesecosses 49,340.03 
ESSE eo cued vibe 'aic Goce haces us vec rencceccceepuscsccees 2,542,883.70 
nt IEA BRET So oad opi ca we ncdbecedec cece peoveccreccsvoetnaws $5,643,477-70 


HUGO SCHUMANN, Pres’t. 


| Vice-Presidents. CHARLES RUYKHAVER, | Secretaries 
Gustav KHER. 


Fr. Von BeErnuts, 
Gro. B. Epwarps, 


wee Head Office for the United States: 


a 7 and 59 
William Street, 


NEW YORK. 





LONDON & 
LANCASHIRE 


FIRE 


INSURANCE COMPANY 





A. G. Mcllwaine, Jr., Manager: 
SAFETY FUND INSURANCE, 


‘ 
NIAGARA 
Fire Insurance Company 
185 & 137 BROADWAY. OF NEW YORK. 


LIABILITY 
ADJUSTER 


WANTED BY THE 


United States Casualty Co., 
141 Broadway, N. Y. 


STATE EXPERIENCE AND 
SALARY EXPECTED 
GEE ES | Ee 

















| National Life Insurance Company of Vermont. 


1 aa A. DEBOER, President; JAMES T. tees. Vice-President; 
B. ESTEE, Second Vice- President; O. D. CLARK, Secretary; 
M. CUTTER. Treasurer; Dr. A. BISBEE, Medical Director; 

Cc. E. MOULT ON, Actuary; F. A. HOWLAND, Counsel. 


THIS COMPANY HELD JANUARY 1, 1903, AND GAINED DURING 
THE PAST DECADE: 


ABSCER cc ciecnck Seumukaiees $25,335,030. 36. Gain, 189 per cent. 
SUT DI WSrcn eae ccneaeces 2.584,763.70. 158 per cent. 
EnSurance,siascacssces sce 118,301,698.00. “* 102 per cent. 


Sells the Most Modern, Profit-Sharing, Non-Forfeitable Contract 
of Life, Term, Endowment and Annuity Insurance. Good agency 
contracts for reliable men. 


J. F. Makley, Manager, 149 Broadway New York City; A. H. Babcock. 


Manager, pag ito Buffalo, Frank C. Morey, Manager, Hall 
Buildin yoy Vek Ti ie Manager, 82 State Street, Al- 
bany NY V. Aeseie Manager, Chamber of Commerce Building, 


Rochester, at i, Byron Wells, Manager, Onondaga County Savings Bank 
Building, "Syracuse, Na) Ys 





North British & Mercantile 


INSURANCE COMPANY, 


OF LONDON AND EDINBURGH, 
Established 1809. 


OFFICE ; 


26 WILLIAM STREET, 


NEW YORK CITY. 





THE Fidelity and 


Casualty Company, 


97-103 “EDAR STi EET, NEW YORK CITY. 


Net Surplus, $1 
1902, $15,794,372.13. 


Assets, $5,498,694.55. 
Losses Paid to December 31, 


,500,254,I1I. 


CASUALTY INSURANCE SPECIALTIES: 


Bonds of Suretyship for persons in positions of trust, 
Personal Accident and Health, Liability, Burglary, 
Plate Glass, Steam Boiler, Elevator and Fly-wheel. 


OFFICERS: 


GEORGE F. SEWARD, President. 
ROBERT J. HItwtAs, Secretary and Treasurer, 
HENRY CROSSLEY, Assistant Secretary. 
FRANK E. LAw, Second Assistant Secretary. 
EDWARD C. Lunv, Third Assistant Secretary. 
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THE CONNECTICUT MUTUAL LIFE 


Insurance Company. 
1846—1903 
COMPLETE FINANCIAL HISTORY. 


RECEIVED: 
For, Premiums:si <i cots cowenietee ee «ee eee e0$222,022,804.83 
For sinteresticcicecciciciete cere ciereietsteteterers eseese. 92,190,169. 19 
For Rents..... screraisieetaieiersteleaicters Aah towe eeeee 9,355,132.91 
Balance Profit and Loss.......... made cecee fet 1,161,200.02 
Total Receipts. << .. 0.0.5.5 0e. Soilne eee waa ate Kay He rea $324,749,405.85 
It has paid Death Claims for....... Bhi Nove sie eects ten seals ute $113,808,831.91 
Endowments and Annuities for..... A Aer ear 1 15,777,166.23 
For Surrendered Policies .:.scsiccs cess sennas cases vc 27,191,991 .88 
For Dividends... ..:s.2.08s58 aim tears Wa uouen Ge ena 63,694,558.67 


A total returned to policyholders or their Beneficiaries, be- 


ing 99.30 per cent, of the entire Premiums received . 


... $220,472,548.69 


It has paid for Expenses, 9.21 per cent. of its Income ...... 29,805,514.67 
TAXES . secsace cssemacn cela aree ake wate eee es ae 11,198,551.17 
Total Expenditures....... tT Tere oo Tee erty one vom os $261,566,614.53 
Balance Net Assets, January 1, 1903... .... + cee ses cee eee $63,182,791 .32 
It has Additional Assets...............- a onal’e a petgis atetcvarstele ee aiotanate atate Memcteraerene 2,401,845. 39 
Total Assets.......... eee ds avis sles «hale awa Saar as Siena a ee $65,644,636.71 


JACOB L. GREENE, President. 
JOHN M. TAYLOR, Vice-President. 





Insurance Co. of North America, 


232 WALNUT STREET, PHILADELPHIA. 
FOUNDED 1792. 


Assets, January 1, 1004e.< 2. <r perenne Wak on 2 


LiaBrLities—Reserved for Reinsurance and all 


other claims). acs neon sane cbescleeperaee ene $6,090,773-87 
Capital \Stockpenseeee Riibaot cudtsecanad 91 cosdecuk 3,000,000.00 
Surplus over all Liabilities.................++++- 2,200,000 .00 $11,290,773 -87 


Agents in all the principal towns and cities. 
CHARLES PLATT, EUGENE L. ELLISON, 
President. Vice-President. 
GREVILLE E. FRYER, BENJAMIN RUSH, 
Secretary and Treasurer. Second Vice-President. 
HENRY W. FARNUM, T. HOUARD WRIGHT, 
Marine Secretary. Assistant Secretary. 
Offices in New York: Fire, 51 William St.; Marine, 63 Wall St. 





1826. THE 1908. 


Pennsylvania Fire Insurance Co. 
OF PHILADELPHIA. 


Cash Capital, 4 A 5 $400,000.00 
Re-insurance and all Liabilities, . 3,200,485.82 
Surplus, F : 4 5 : . 2,197,098.09 

Total January 1, 1903, $5,797,583.91 


R. DALE BENSON, Prest. W. GARDNER CROWELL, Sec. 
JOHN L. THOMSON, Vice-Prest. CHARLES W. MERRILL, Asst. Sec, 
WM. J. DAWSON, Sec. of Agency Department. 





Western Assurance Company. 
HEAD OFFICE: TORONTO, CANADA. 


INCORPORATED 1851. 
Hon, GEO. A. COX, President. 
J. J. KENNY, V. P., anc Managing Director. 
Unitep States STATEMENT, JANUARY, 1903. 
Assets 


; $2,297,922 +4 
Surplus in’ United Statess. cence cn viru cisisinivite rede eiersaesiss 


775,903 60 


nie we sie cle p oe! sib én 59 bis Wien. 66 pie le 6-big 0m Seib's Amie ely e/ce wier® 016 /68\S A) p a's Sp 8.610 6.6 


HERBERT H. WHITE, Secretary. 
DANIEL H. WELLS, Actuary. 


THE METROPOLITAN LIFE INSURANCE CO. 


(INCORPORATED BY THE STATE OF NEW YORK.) 
“The Leading Industrial Insurance Company ef America,” 


IS REPRESENTED IN ALL THE PRINCIPAL CITIES OF THE 
UNITED STATES AND IN CANADA. THE PAYMENT OF 
OVER ae DEATH CLAIMS DAILY TELLS OF THE 
GOO IT DOES. INSURANCE IN FORCE OF 
NEARLY _ $1,200,000,000 ATTESTS ITS GREAT- 
NESS AND FAVOR WITH THE PUBLIC. 


Permanent, Profitable and Progressive Employment. 

AGENTS WANTED—Any honest, capable, industrious man, who is 
willing to begin at the bottom and acquire a complete knowledge of the 
details of the business by diligent study and practical experience can, by 
demonstrating his capacity, establish his claim to the highest position in 
the field. It is within his certain reach. The opportunities for merited ad- 
vancement are unlimited. All needed explanations will be furnished upon 
application to the company’s superintendents in any of the principal cities, 





or to the Home Office, No. 1 Madison avenue, New York City. 
OHN R. HEGEMAN, President. 
HALEY FISKE, Vice-President. GEORGE H. GASTON, Second Vice- 


President. GEORGE B. WOODWARD, Third Vice-President. 
THOMPSON, Cashier and Assistant Secretary. é . 
Actuary. JAMES S. ROBERTS, peta tt T._R. RICHARDSON, As- 
sistant pees Oe nea R. HEGEMAN, Jr., Assistant Secretary. 
STEWART L. WOODFORD, Counsel. THOS: H. WILLARD, Medical 
Director. A. S. KNIGHT, Medical Director. W. S. MANNERS, Assistant 
Medical Director. E. M. HOLDEN, Assistant Medical Director. 


SUCCESSFUL LIFE INSURANCE MEN 


wishing to secure.a first-class contract with a continuous renewal 
interest should communicate with 


Security Mutual Life Insurance Co, 


BINGHAMTON, N. Y. 
CHAS. M. TURNER, President. 


New policy forms with special features very attractive to 
prospective insurers. 


JAMES M CRAIC: 





FOR FULL PARTICULARS ADDRESS 


A. B. HOWE, Assistant General Manager. 


Che GAcekly Cuderwriter: 


AN INSURANCE NEWSPAPER. 
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Published every Saturday by the Underwriter Printing and Publishing 
Company. 

Subscription price: 
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All communications should be addressed to THE WEEKLY UNDERWRITER, 
58 William Street, New York. 

Checks and money orders should be made payable to the order of THE 
WEEKLY UNDERWRITER. 


Five Dollars per annum in advance. Single Num- 








AN index of the sixty-ninth volume, which closed with 
the issue of December 26, 1903, accompanies this week’s 
paper. 


THE troubles of the New York Produce Exchange over 
its assessment Gratuity Fund are duplicated in the Con- 
solidated Stock Exchange. But while the former con- 
tinues to suffer the latter has resolved to get rid of its 
“body of death” by heroic measures. Members joining 
the organization hereafter will be entitled on dying to 
only so much of the insurance fund as they have 
paid in in assessments with four per cent. interest. There 
will be no inducement to “die to win” because there will 
be nothing to win beyond the amount of their deposits. 
Meanwhile as the older members pass away the Gratuity 
Fund will pass away with them. The insurance system 
of the Exchange is pure assessmentism—the chipping in 
of enough money by all the members to pay a gratuity 
when it matures. As in all like cases it becomes too ex- 
pensive as the death rate among the earlier members in- 
creases. It is said that the members of the Produce Ex- 
change are “much interested in the plan of the Consoli- 
dated to relieve itself of its burden.” Such reforms are 
usually catching. 


Our recent reference to the cheap insurance companies 
chartered in South Carolina finds an echo in the report of 
the Comptroller-General of that State, who complains to 
the Legislature of the laxity of the laws and the need of 
revising them for the protection of the “innocent citizens.” 
The Comptroller-General quotes from a recent opinion 
of United States Circuit Judge Grosscup to illustrate the 
ease with which a handful of irresponsible men may law- 
fully start an insurance company with no security behind 
it in some localities. Said the judge: “It has come to 
the point where five promoters can assemble in a room, 
lay a silver dollar on the table, call it assets capitalized at 
$100,000, get the State’s seal on a charter, pocket the dol- 
lar and go on with the enterprise.” His honor was not 
talking about insurance companies in this case, but Comp- 
troller-General Jones evidently believes that his remarks 
apply to present conditions. in South Carolina, which 
should be amended. That State is no worse than several 
others, and in perfecting their bill in Congress to limit the 
use of the mails to insurance companies which can show 
by the proper officer of their home States that they have a 
legal existence, the insurance commissioners should not 
forget that legal existence in West Virginia, Virginia and 





Delaware, as well as in South Carolina, does not mean 
what it does in New York and Massachusetts. In two of 
the first named class insurance companies can be practic- 
ally incorporated on a dollar of assets and advertise $100,- 
000 capital and be within the word of the law. 


[x an address at a dinner in Philadelphia last week, 
given by the Fire Association, President Henry H. Hall, 


of the National Board of Fire Underwriters, said: 


I cordially give my testimony to my conviction that a large majority of 
the members of our various State legislatures are honest and upright men. 
I have no sympathy with the cant and hypocrisy that assumes superior 
morality for those who do not hold political office; and I believe that the 
standard of integrity 1m our various State legislatures is quite as high as 
that prevailing in our business circles; and I have always found a disposi- 
tion on the part of legislatures to give patient and careful consideration 
to the arguments presented by financial interests when assailed by ignor- 
How, then, shall financial interests meet the attack from 
small and unscrupulous State legislatures 
expecting to meet the blackmailer and the corruptionist we shall probably 
find whom we seek, but if we go to the various capitols, conscious of the 


ance or greed. 


minorities? If we go to the 


honesty of our business and the rectitude of our intentions, we may go 
boldly and confidently in the belief that democracy is not a failure and that 
the American spirit is not dead. 

Mr. Hall is right about those men whom the American 
people elect to represent them in public affairs. A very 
large proportion of the members of our State legislatures 
are men of character, who try to be just, according to 
the’r lights, and the venal element is comparatively small. 
This is true to an even greater extent in those Western 
and Southern legislatures, which pass the most inimical 
insurance laws, than in the conservative legislatures of 
the East. Take that of Arkansas as typical. The popu- 
lation of that State, mostly rural, undoubtedly sends its 
best men to Little Rock. But both representatives and 
constituents are permeated with prejudice against insur- 
ance corporations, the result of ignorance, misunder- 
standing and often of personal grievances. The legis- 
lator honestly believes—until he knows better—that he 
is putting a curb on a greedy and soulless monopoly in 
restraining an insurance company. But it is not 1mpos- 
sible to reason with him, as results in Arkansas showed 
The Legislature, urged by the Governor, 
extra-territorial anti-compact bill in the 
vote of 93 to 3, and in the Senate, with 
amendments, by 27 to 5. While the houses were recon- 
ciling their differences over the amendments the busi- 
ness interests of the State, aroused by the imminency 
of a deprivation of insurance facilities, began a cam- 
paign of education among the lawmakers, which was 
so effective that the bill, notwithstanding the overwhelm- 
ing majority in its favor at first, was finally ignominiously 
put to death. As President Hall says, the business in- 
terests found on the part of the legislators a disposition 
to give patient and careful consideration to the argu- 
ments that were presented. The lobby and the corrupt 
members which it represents, may be safely disregarded 
by the underwriter if he will appeal directly to the con- 
science of the better and larger element. The education 
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of the latter can best be begun in the homes of its con- 
stituents. Every candidate for the legislature has a 
neighbor in the insurance business who can set him 
right about insurance if he will. The representative will 
listen to his fellow townsman, who is likely to be his 
personal friend, with patience and confidence. There is a 
large field for successful labor here which we believe the 
local agents have already recognized. Another power 
for instruction are the State insurance commissioners, 
and we recall in this connection the valuable services of 
Commissioner Barry, of Michigan, who took the pains 
to explain to the members of the Legislature of his 
State the nature of the insurance bills which were before 
them for action, and advised them as to reasonable 
views thereon. We believe that the underwriters will 
find efficient allies.for good in most of the insurance 
department officials when they are willing to meet them 
with confidence in their integrity and in their desire to 
do the right thing. 








Facts and Opinions. 





THE Petit Assurer, a French paper, details a peculiar life in- 
surance fraud discovered recently at Marseilles. In November 
an agent approached a doctor of that city to have him examine a 
young man twenty-five years of age, who wished to be insured 
for 25,000 francs. The doctor made the examination and found 
the applicant to be in good health, a small, blond, ruddy fellow, 
without any indications of sickness. The latter said he was a 
literary man and lived at Marzagues, a suburb, with his parents. 
The doctor’s survey being satisfactory, the policy was written. 
A month later the doctor, in reading over the Marseilles paper, 
came upon the death notice of this young man whom he had 
shortly before pronounced in perfect health, The agent who 
wrote the insurance was also astonished at the news, and called 
on the doctor, saying that he was rather suspicious of the man’s 
death. Inquiry in the suburb in which the dead man had dwelt 
revealed the fact that he had been ill a long time. Accompanied 
by the agent the doctor called at the house the night before the 
funeral and asked to see the body. He was taken into the 
death chamber and saw within the coffin, not the man whom he 
had examined, but a large man of dark complexion, much wasted 
away with tuberculosis. The family answered the questions of 
the investigators freely, and evidently knew nothing of the in- 
surance. The physician who had attended the sick man was 
then interviewed. He, a well known doctor and above sus- 
picion, told them he had treated the dead man for a long time. 
The family knew nothing of the affair, so they said, and a 
mystery confronted the company in the problem of finding the 
person who, if his plan had not been discovered, would have 
died in the person of the sick man. A letter to the latest issue 
of L’Argus, of Paris, from the general manager for France of 
the Société Suisse d’Assurances Générales, the company in- 
volved, clears up the case. The brother of the dead man was the 
dummy examined and also the beneficiary of the policy. He 
was arrested and held for trial. 


THE fifty-sixth annual statement of the Penn Mutual Life 
insurance company shows that $69,728,754 of new business was 
written in 1903, bringing the company’s outstanding insurance 
up to the large sum of $308,786,092, or ninth in the list 
of sixty American insurance companies in that respect, and still 
nearer the top when only ordinary business is considered. The 
gross assets of the Penn Mutual Life now stand at $61,116,- 


235.48, an increase over the previous year of $6,725,132. Some 


of the other important figures of the annual statement are: 
Premium receipts in 1903, $12,050,665.23; paid to policyholders, 
$5,494,518.70; reserve, $53,210,666; total surplus, $7,423,468.03. 
Regarding the sale of its twenty payment guaranteed dividend 
life insurance policy in 1903, the company says: 


The twenty payment life policy, as usually issued, has been everywhere 
regarded as one of the most attractive forms of insurance. The records of 
many companies show that the number sold each year greatly exceeds that 
of any other variety, and for the obvious reason that this plan is adapted 
to meet the needs of the largest number of insurers. Its attractiveness lies 
in its admirable features, chief of which is the fact that at the end of 
twenty years all payments of premiums cease. This is usually at a time 
when the producing ability is diminished, when premiums become burden- 
some. One gets his insurance for his family fully paid for, after which, so 
long as he lives, it becomes a source of income to him. The best results 
under this class of insurance have ordinarily been attained by accumulat- 
ing the dividends for the full twenty years, and where this has been done 
the cost of a full paid policy has been greatly reduced. Under the old sys- 
tem each policyholder who lapsed or died during the accumulation period 
allowed his dividends to remain for the benefit of survivors, to be distrib- 
uted equitably among them, and this system is still followed by many 
companies. For that large class of people who wish to be assured a divi- 
dend in the event of death within the twenty year period, the Penn Mutual 
Life has devised the guaranteed dividend plan. Under it the company 
contracts with the assured, in addition to other up to date features, to 
pay his beneficiary or representative a dividend of 20 per cent. upon the 
total premiums paid to the company, should he die within the twenty year 
period. Should he survive that period he will then receive his accumulated 
dividends, available in cash or under the various options presented by the 
policy, as he may prefer. 


In a “Review by the President,” a little pamphlet just issued 
by the Home Life of New York, President George E. Ide ad- 
dresses the general agents and agents of the company concern- 
ing the work they have done in 1903. He says, after showing 
by a table of States how the company’s business has spread 
over the country: 


The growth in new premium income is most satisfactory, but to the 
renewal premiums I desire to call your especial attention. The increase in 
this item has been $200,869, the largest in the history of the company. Last 
year I said in my review that “‘growth in renewal premium income was a 
vital matter.’’ It is more than that. It is the vital matter, the very bone 
and sinew of our business, and when I see the grand results obtained in 
this direction during 1903 I feel that not only must I make acknowledg- 
ment to you for the care you have shown in selecting the business (which 
care is largely the cause of this splendid result), but I also must reiterate 
the statement so often made that this item is the one which we study most 
carefully at this office in forming our estimate of the real progress of each 
department. The course of the market for securities during the past year is 
so well known as to need little comment. During that period there has 
been a shinkage in market values quite without precedent, particularly 
when we remember that the decline has been pronounced in standard securi- 
ties of undoubted merit. The actual intrinsic value of the stocks and bonds 
has not been impaired in the slightest degree, nor has their income bearing 
power been diminished. A life insurance company, unlike many other 
financial institutions, is not compelled to face the possibility of a compul- 
sory sale of securities at an unfavorable time, and consequently the fluctua- 
tion in the market value of its securities is an unimportant factor, always 
provided that the investments are well selected. The decline in market 
values from December a1, 1902, to December 31, 1903, amounts to about 
4 per cent. of the amount held. Some time ago the company (believing 
that the market value of securities which we are forced to use in our state- 
ment was upon a higher basis than could be maintained) voluntarily laid 
aside a contingent fund to meet possible future fluctuations in price, and 
on December 31, 1902, this fund amounted to $100,000, The Home was, 
we believe, the first company to adopt this measure, and the wisdom of 
the course is now apparent. 


At the annual meeting of the members of the New England 
Mutual Life, Monday, Warren Sawyer, Henry Parkman, Wal- 
lace L. Pierce and Charles E. Cotting were re-elected directors 
for three years. On Tuesday the directors re-elected the old 
officers, namely: B. F. Stevens, president; A. D. Foster, vice 
president; S. F. Trull, secretary, and W. B. Turner, assistant 
secretary. The report of the directors showed a year of sub- 
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stantial prosperity, during which the company issued over $19,- 
000,000 of paid for insurance, and at the end of the year had 
assets of $35,784,010, of which $3,214,603 was surplus. In their 
report the directors say: 


Although the past year has been one of great financial depression, during 
which the market values of the most conservative stocks and bonds have 
been greatly reduced, the directors are glad to state to the policyholders 
that there is no overdue interest on $16,843,236 invested in city, State, mu- 
nicipal and corporate bonds and loans on collateral, while on $10,020,275 
of mortgages the unpaid interest amounts to only $453.75. Every mutual 
life insurance company must be at all times in possession of available 
funds which will at least serve to reinsure its risks by a table of mortality 
of acknowledged authority. If these funds at any time fall short of what 
is required to reinsure the liabilities, either from extraordinary losses or 
from a want of economy in the management of a company, there is abso- 
lute danger of insolvency. If there be a surplus above and beyond the 
required funds, or an amount remaining after all outstanding liabilities and 
contingencies are provided for, it is to be returned to the members in 
such proportions as have been agreed upon by the terms of the charter 
or otherwise. In no event should the funds set apart for the reinsurance 
of the risks be infringed upon. The reserve which the company holds at 
the present time for the reinsurance of all outstanding risks is $32,007,704.39. 





THE amounts received from and remitted to home offices by 
the foreign fire insurance companies in 1903, according to the 
Journal of Commerce, were as follows: 


Received from Remitted to 
Home Offices. Home Offices. 
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Tue seventh of the giants is the Mutual Benefit Life insur- 
ance company of Newark, now entering upon its sixtieth year. 
Its age, however, is infused with the lusty vigor of youth, 
for notwithstanding the strenuous competition for business by 
the leaders throughout the land it keeps its place in the ad- 
vance. It increased its premium receipts in 1903 $739,930.96, 
its total receipts $908,415.30, the amount paid policyholders 
$628,904.81, the value of its assets $4,897,930.46, its surplus at 
par values $328,843.98, its new business $4,659,354, and its out- 
standing insurance $23,207,480. While this great growth was in 
progress the ratio of expenses and taxes to total income was 
reduced from 15.41 per cent. in 1902 to 15.27 per cent. in 1903. 
The Mutual Benefit Life has now attained assets of $86,395,- 
906.62, and its surplus is $6,710,842.21. It wrote $47,848,050 in 
1903, pushing its insurance in force to $337,463,561 at the begin- 
ning of this year. Although these remarkable results have been 
reached, and last year’s returns were almost phenomenal, this 
company has never been meteoric in its methods of seeking 
business. It grows by steady, persistent push, in which all the 
energies of the office and field force are engaged. Its business 
is confined to the United States, and its area of operations, 
therefore, is not so broad as that of some of its brother levia- 


thans, but it is satisfied to cultivate assiduously its home terri- 
tory and be great as a purely American company. 


THE Attna Life insurance company can now claim the proud 
eminence of being the largest institution in the world doing the 
business of life, accident, liability and health insurance inclu- 
sively, as well as the distinction of the leading New England 
company in amount of assets. These have now reached $68,- 
155,179. The total receipts in 1903 were $14,558,875, the pay- 
ments to policyholders $6,562,153, the life insurance written 
$33,087,131, the life insurance in force at the close of the year 
$225,765,843, the accident insurance in force $208,617,238, and 
the guarantee fund in excess of legal requirements $7,857,945. 
There were great gains in business during the year, as follows: 
Increase in assets, $4,661,633; in excess guarantee fund, $181,- 
413; in premium income, $1,508,993; in total income, $1,742,074; 
in life insurance issued, $2,597,293; in life insurance in force, 
$12,002,866; in accident insurance in force, $9,067,034. This is 
a great record, a testimonial of the zeal with which the inter- 
ests of the company were pushed by the officers and field force 
and the local agents throughout the land. In the metropolitan 
district of New York the life insurance business has been in 
charge of Moury & Patterson, the accident business in that of 
Sterling, French & Sterling, and the liability business in that 
of James R. Pitcher, and they all gave a stirring account of 
themselves during the past year. 


THE fiftieth annual statement of that strong and conservative 
old Philadelphia corporation, the Mechanics, displays an im- 
provement in conditions all along the line, compared with the 
preceding year. The assets increased from $978,032 to $997,- 
218, the net surplus from $208,966.78 to $219,053.93, and the 
surplus as to policyholders from $458,966.78 to $460,053.93 
These results were accomplished in the face of a falling mar- 
ket.in the value of securities. The assets of the company are 
mainly in first class bonds and stocks amounting to $485,648.75. 
and bond and mortgage first liens on real estate of $281,135. 
The company’s real estate is valued at $76,000, and its loans on 
collaterals are $64,100. The Mechanics has paid 8 per cent. divi- 
dends annually to its stockholders for many years, and in the 
meanwhile has increased its surplus in 1893 from $100,031 to 
$219,053 in 1903, besides adding about $140,000 to its premium 
reserve. The officers administering the affairs of the Me- 
chanics are Simon J. Martin, president; Charles J. Gallagher, 
vice president, and John A. Snyder, secretary. Among the 
directors are such solid men of Philadelphia as Charles G. 
Hookey, Edward H. Flood, Peter S. Dooner, John P. Mc- 
Grath, Edward T. Maguire, M. P. Heraty, Peter Carrigan, 
Samuel Ligget, Francis J. Crilly and William McAleer. 


Tue Lloyds Plate Glass insurance company of New York 
operates exclusively in plate glass insurance, and students of that 
branch of indemnity for loss will be interested in the statement 
that, in the tace of a demoralized business caused by rate cutting 
and other reckless practices, it has more than doubled its strength 
during the past ten years, and that particularly the last year, 
despite these adverse conditions, it has grown and prospered. 
The ten years have been those of the administration of Presi- 
dent W. T. Woods and Secretary C. E. W. Chambers, and the 
last year was its best. The company increased its assets, its net 
surplus, and its premium reserve. The present exhibit of stand- 
ing, therefore, is assets of $775,950.09, reserves $239,466.41, and 
surplus to policyholders of $497,765.63. It may be said of this 
company that it has won a great share of its popularity with the 
business community and thereby built up strength by its prompt- 
ness in settling losses and avoidance of litigation. The record 
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shows that it has never had a lawsuit with a policyholder about 
the settlement of a loss. The property owner, the agent and the 
broker approach it with confidence that it will deal with them 
honestly and that in taking its policy they get insurance that 
insures. 


Tue Massachusetts Mutual Life insurance company received 
in 1903 $7,746,206.71 and disbursed $4,044,247.56, of which $3,- 
348,047.20 was paid to policyholders. The assets at the close of 
the year were $33,500,999.39; the reserve by the Massachusetts 
standard, $30,314,692; the total liabilities, $30,943.508, and the 
surplus $2,647,491. The new business written in 1903 was $24,- 
317,233, and the amount of insurance in force December 31. 
1903, $169,668,456. The gain in assets in 1903 was $2,630,844, 
and in insurance in force, $10,964,654. This is the story told by 
the company’s fifty-second annual statement. It is a story of 
steady, conservative growth, safe investments and administrative 
sagacity. No eulogy is needed of this old New England life 
insurance corporation, whose name is familiar in every New 
England home and whose reputation for stability, integrity and 
fair dealing is dear to the people of the commonwealth in 
which it has lived and thrived over a half century. President 
Hall, Vice President Appleton and Secretary Phillips have the 
present credit of keeping the old institution up to its high 
mark. 





Tue State Life insurance company of Indianapolis, now in its 
ninth year, is one of the more enterprising and successful of 
the young life insurance companies which have recently risen 
in the Middle West. It has been extending its lines during the 
past two years over the Union, and its name is becoming fa- 
miliar in many States. A creditable showing of condition and 
business during 1903 is made in the annual statement. The as- 
sets are $2,242,780.60 and the admitted surplus is $390,576.98. 
Nearly $2,0c0,000 in approved securities are deposited with the 
State of Indiana, in accordance with the legal reserve com- 
pulsory deposit law for domestic insurance companies of that 
State. These investments consist in part of $1,353,376.98 in first 
mortgage loans on real estate worth at least twice the amount 
loaned thereon. Under the presidency of Andrew M. Sweeney, 
assisted by Vice President Quinn and Secretary Wynn, the 
same growth in strength and public confidence which has 
characterized the company since its birth may be expected. 





A PETITION came before the Boston Board of Fire Under- 
writers at last Tuesday’s meeting as to whether dual agencies 
were not permissible for the Assurance Company of America, 
which recently absorbed the National Standard. The agent of 
the former, E. D. Blake, and the former agent of the latter, 
T. L. Obrion, wanted to see if, in view of the duality of the 
merged companies, each could not hold an agency in Boston of 
the Assurance Company of America. The executive committee 
declined to pass upon the question, which was then referred to 
the board in its entirety and the petition was turned down. The 
tariff committee, which had been requested to consider the devis- 
ing of a coinsurance form for rent insurance, reported that such 
action was not advisable, and the report was accepted. The 
board amended its recent rule, to the effect that 20 per cent. be 
added to the valuations of buildings after they have been built 


three years, in the sense that such addition be made only after 
four years. 





A RECEPTION and luncheon were given President Ward .of 
the National Association of Life Underwriters, on Wednesday 
afternoon at Hotel Vendome, Boston, by the New England 
Women’s Life Underwriters’ Association. Miss E. A. Ran- 
som, president, welcomed the guests, and secretary J. F. 








Chase, of the Boston Underwriters’ Association, brought greet- 
ings from that body. Remarks were also made by Mrs. E. T. 
Barker, of the State Mutual; Miss Julia A. Sprague, of the 
Mutual Life; Mrs. Florence A. Shaal, of the Equitable, and 
Miss Helen M. Fogler, of the Penn Mutual. Mr. Ward spoke 
last, expressing among other things the hope that the New 
England Women’s Life Underwriters’ Association, now an 
auxiliary member of the National Association, might in time 
become a full member of the. greater body. The luncheon 
cards were very pretty, tied with bows of pink ribbon, and 
adorned with a very good steel engraved portrait of Mr. Ward. 


TurEE members of the Chicago Underwriters’ Association 
have not yet signed the new pledge. They are P. D. McGregor, 
of the Queen; J. J. McDonald, of the Connecticut Fire, and G. 
H. Lermit, of the Northern. The latter sent in his resignation 
recently, but it has not been accepted and he is not pressing it. 
Mr. McDonald says that he may sign when all the rest do— 
evidently lacking the faith that moves mountains. Mr. Mc- 
Gregor is also doubtful that reform can live. President Teall. 
however, is optimistic of ultimate success with these obdurates. 
The executive committee of the association on Tuesday elected 
Police Inspector Alexander F. Campbell to be commissioner 
of the association to hear grievances, complaints and charges 
against members and to investigate them. He is authorized to 
examine the books of the members in pursuance of his duties. 
This is a new office. Inspector Campbell, according to the 
executive committee, is the ideal man for the place. 





At last Tuesday’s meeting of the Boston Board of Fire Under- 
writers the special committee, appointed to deal with the ques- 
tion raised by the Boston Advertiser Building decision of the 
Massachusetts Supreme Court as to repairs after a fire under 
improved building laws, made a report to the effect that special 
legislation on the matter was inexpedient, withdrawing its own 
suggestions of several weeks ago for policy stipulations to meet 
such cases. It appears that the decision is not nearly as danger- 
ous to fire insurance interests as was at first supposed, and that 
during the past four years the question under review had ob- 
truded itself so seldom as to be a negligible quantity. The 
association will probably accept the view of the committee, and 
see to it in future that referees on fire losses to buildings will 
not give figures of loss on assumed conditions, instead of refer- 
ring to the Board of Appeal, established by the city of Boston 
to settle just such questions of valuation. 


Tue Nebraska Supreme Court this week appointed a tem- 
porary receiver for the Bankers Union of the World, of 
Omaha, at the request of the Deputy State Auditor, who says 
that it is insolvent, with assets of $2,500 and unpaid loss claims 
of $30,000, and that for the past year it has been operating in 
violation of the insurance laws of the State and in a fraudulent 
manner. The Bankers Union has been operating in thirty- 
eight States. President Spinney, of the organization, has 
stated that the receivership came as an entire surprise to him, 
but admitted that there had been some difficulty between the 
State Auditor’s office and the company, as a result, he said, of 
his union declining to pay certain excessive charges for ex- 
amination. He says that on January 10 the concern had $12,- 
000 in cash on hand and owned other assets worth $35,000. 


He stated that $1,000 was paid his wife as salary for editing the 
official paper. 


Tue eleventh annual statement of the United States branch 
of the London Guarantee and Accident Company reports the 
assets on January I at $1,478,902.35, with a surplus to policy- 
holders of $450,896.25. Thus the company has not only with- 
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_stood the adverse influence of the stock market on investments 


in securities during the year, but has increased the reserve over 
$85,000. Income from premiums in 1903 was $1,194,991.94, and 
losses paid to policyholders were $608,186.91. The list of assets 
contains State and municipal bonds of $827,331.25, railroad 
bonds of $319,211.53, and cash in bank to the credit of trustees 
of $193,743.84. The statement is highly creditable to Manager 
McMasters, because it bears evidence that sound judgment has 
been exercised in the investment of the company’s accumula- 
tions, in the selection of its business and in the administration 
of the multifarious details of its affairs in this country. 


It is announced that the New York Life insurance company 
will pay the $775,000 of insurance carried on the life of James L. 
Blair without contest. Vice President Thomas A. Buckner, of 
the company, who recently visited St. Louis, has stated that the 
policies issued were incontestable and that Blair had violated no 
rules. A large portion of the above amount was reinsured in 
other companies. The Mutual Life has not withdrawn suit upon 
its $200,000 policy, and the grounds upon which it seeks to annul 
are that “fraud was perpetrated in the way of misrepresentation ; 
that there was fraudulent concealment on Blair’s part of the 
forgery habit; that it was Blair’s intention, when he accepted 
the policy, to commit suicide in the event of his forgeries being 
exposed.” The Mutual Life officials say that Blair’s other poll- 
cies in their company are of long standing and intimate strongly 
that the payment of them will not be delayed. 


We have the annual statement of the Granite State Fire in- 
surance company, of Portsmouth, N. H. It discloses the fol- 
lowing facts: The assets at the beginning of the year were 
$653,114.14; liabilities, including capital stock, $553,874.91; net 
surplus, $100,239.23. The depreciation in the market value of 
investments was $47,291.22, yet the assets fell off but $6,657.85. 
The decrease in uncollected premiums was $21,429.44. The 
funds of the company are invested in high grade securities, 
mostly State and city bonds and sound railroad stocks, which 
rapidly appreciate in value as the markets recover their elas- 
ticity. The business of the Granite State is confined to the 
New England States, New York, Pennsylvania and Michigan. 
The company is under careful and conservative management, 
and the confidence felt in it at home, where it is best known, 
is shown in the large local business it does. 





At the directors’ meeting following the annual meeting of the 
National Surety Company of New York, on Monday, all the 
officers, to wit, President Charles A. Dean, Vice President 
Thomas F. Goodrich, Secretary Ballard McCall and Assistant 
Secretary Henry M. Childs, handed in their resignations. That 
of President Dean was accepted and the other resignations were 
laid on the table. William R. Joyce was elected to the vacant 
presidency. He has been the manager of the Northwestern 
department of the company for some time. There were reports 
that the company would wind up its business, but the new presi- 
dent denies this statement with emphasis. The company is in 
a sound condition, did an excellent business last year, and had 
on December 31 assets of $1,597,990.61 and a surplus (not in- 
cluding capital of $500,000 and contingent reserve fund of $200,- 
000) of $221,966.83. 


Tue Chicago Record-Herald says of the “kick” of the Chi- 
cago theatre owners against putting sprinkler equipments in 
their buildings: 

As we have pointed out in these columns, there is the most conclusive 
authority in favor of the use of sprinklers—that, namely, of insurance ex- 
perts—and some of the objections that have been urged against their in- 
stallation in theatres are not of a nature to invite the temporary conces- 
sions. The trouble is that they are too broad. They indicate a settled 





hostility which seems to rest primarily in the consciousness that the thea- 
tres are not fit and cannot be made fit to sustain the added weight. Mani- 
festly this carries us beyond the reopening resolution to the building ordi- 
nance itself. The imputation is that that also is impractical, and this logic 
would drive us to the curious conclusion that a device that is giving the 
greatest satisfaction to manufacturers and storekeepers because of its pro- 
tection to life and property, and a device that results in a considerable 
reduction of insurance rates, is impractical in just one case where the 
necessity for extraordinary precautions is amply proved. 





In a note to the editor Commissioner Folk, of Tennessee, says 
that the members of the commissioners’ committee on unauthor- 
ized insurance are giving a hearty support to the Dryden anti- 
wildcat bill and that neither the committee nor the other com- 
missioners are in the least dismayed by the opposition that has 
been arrayed against the measure. The committee has printed 
for the use of Members of Congress the opinions of the insurance 
press on the adequacy and desirability of the bill. From Wash- 
ington it is reported that Senator Dryden is sending out copies 
of the bill as revised by the Postmaster General to the various 
insurance commissioners for their written opinions, and that the 
Senate Committee on Post Ofhces, to which the bill has been 
referred, will await the replies before taking further action. 


TueE St. Louis Board of Appeals has decided that the stipula- 
tion in the contract of a mutual life insurance company, under 
which a member agrees to comply with future bylaws, means 
only that the member will comply with such requirements as 
govern his duties as a member, but does not mean that the 
society may change the essential provisions of a contract of 
insurance. Harvey Sisson was insured in the Supreme Court of 
Honor for $2,000 under a policy providing at the time of joining 
that he should receive one-fourth of the amount for loss of a 
foot or hand. Sisson lost three fingers, but in the meantime 
the society had amended its bylaws, requiring amputation 
above the wrist to secure a claim for loss of a hand. The court 
held that this change did not invalidate his contract. 


A sutt has been entered in the Court of Common Pleas at Phil- 
adelphia by A. J. Drexel-Biddle against the United States Fidelity 
and Guaranty Company to recover $3,000 on a burglary policy 
issued by that company. That amount represented the alleged 
value of a pair of boxing gloves stolen from Mr. Drexel-Biddle’s 
gymnasium when it was robbed last fall. The gloves were those 
used in the historic Fitzsimmons-Corbett battle at Carson City 
and were given by Fitz to the last owner. The insurance com- 
pany contends, on what seems to be sensible grounds, that 
Drexel-Biddle’s | Corbett-Fitzsimmons plentifully 
sprinkled with gore though they were, had a considerable over- 
valuation put upon them in the loss claim. 


gloves, 





TuHeE Springfield Fire and Marine is the largest fire insurance 
company of Massachusetts, and in its fifty-fourth annual state- 
ment it maintains its leadership. The assets at the beginning 
of the present year were $6,282,402, the net surplus $1,620,480.94. 
and the surplus to policyholders $3,620,489.94. The principal 
changes during 1903 were an increase of assets of $254,989.00. 
increase in reinsurance reserve of $202,804.48, and increase in net 
surplus of $108,419.44. ‘Growth in the face of a year of heavy 
fire losses and depreciated securities is certainly testimony of 
administrative capacity. The Springfield Fire and Marine has 
paid losses since organization of $32,215,930.24. 





Tue Life Underwriters’ Association of Grand Rapids, Mich.. 
has been reorganized, with a new constitution and bylaws, and 
as a member of the National Association. The officers elected 
are as follows: President, A. B. Donelson, A*tna Life; vice 
presidents, C. W. Ten Broeck, Metropolitan, and A. M. Ash- 
ley, Union Mutual; secretary, A. Thorne Swift, Canada Life; 
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treasurer, E. G. Squires, Prudential; executive committee— 
L. B. Hall, Prudential; H. E. Friedman, Massachusetts Mutual; 
C. H. Perkins, Mutual Benefit; A. D. Swain, New England, 
and W. H. Ten Broeck, Metropolitan. A banquet will be held 
on March 15, the date of the next meeting. 


A RECEIVER was this week named for the Continental Life 
of Des Moines, Ia., which reinsured in December in the Fra- 
ternal Bond Company, of Chillicothe, Mo. An examination 
made by the State Auditor on January 22 showed that the 
company was insolvent and had been so for some time. The 
requirement of the Iowa law is that a mutual assessment com- 
pany must have at least 250 members who are holders of life 
policies of each class in order for it to be permitted to transact 
business, This number in Class A on the “increasing insurance” 
plan, as the report shows, was short fifty-one. 


FoLLowInc the annual meeting of the Union Mutual Life of 
Portland, Me., held on Tuesday, President Richards entertained 
the directors and officers of the company at a lunch served in 
the Lafayette Hotel. Good growth in the company’s business 
was reported at the meeting, and its gains during the past decade 
may be observed from the following figures: December 31, 1893, 
assets $6,453,309, surplus $229,292; 1903, assets $10,204,727, sur- 
plus $563,565; premium income 1893, $964,201; 1903, $1,978,288; 
insurance in force 1893, $35,914,417; 1903, $57,385,198. 


CoMPLAINT is made in Minneapolis of rates on schoolhouses, 
the grand jury being urged by some of the papers to investigate 
the payments of insurance premiums to city officials who are 
also underwriters, in violation of the law. Claim is made that 
rates have been materially increased in the past few years. The 
board of education carries $1,200,000 in fire insurance, averag- 
ing about 50 per cent. of the value of the buildings, the rate 
for three years being 80 per cent. on graded schools and go 
per cent. on high schools. 


A Swiss correspondent writes to L’Argus, of Paris, from 
Geneva: 

We are passing through a troubled political period; the socialists, pro- 
testing against the “high premiums” (according to their way of thinking) 
of the fire insurance companies, have published a demand in accordance 
with the law of initiative by the people, that the council of the canton 
shall establish insurance by the state. That question figures in the pro- 
gram of the new Council of State of the Canton of Geneva, elected by a 
radical-socialistic majority in November last. However, after the sad ex- 
periences which brought about the suppression of insurance by the state 
in 1865, it is hardly probable that it will again be tried. 





THE companies which insured the rents of the Iroquois Theatre 
in Chicago are up against a hard proposition. The building has 
been under the control of the coroner ever since the fire, so that 
nothing could be done in the way of adjusting the loss or clear- 
ing up the premises. ‘The present indications are that with the 
onerous requirements to be made by the city council, for theatre 
protection hereafter, it will be several months before the building 
can be ready for occupancy again. Jn the meantime the loss is 
piling up at a rate never imagined when the policies were written. 





Tue Continental, of New York, has under consideration a 
peculiar claim from St. Louis under a use and occupancy policy 
covering a dwelling occupied by its owner. The hired girl 
was set on fire by an explosion and was burned to death, and the 
family promptly vacated the premises on the claim that the odor 
of burning flesh was insufferable, and on the advice of their 
physician that it would endanger their health. They have now 
been out for nearly a month and say they expect to stay out for 
two months longer and want $50 a month under the policy. 


A story in the Sacramento (Cal.) Bee tells how General 
agent H. A. Hunsaker, of the Travelers, lost a chance to write 
a big risk. W. C. Randall, a Sacramento agent, wrote to Mr. 
Hunsaker to learn the premium on a big accident policy on a 
capitalist who was about to start on an Eastern trip. Hun- 
saker telegraphed a reply, but a mistake occurred over the 
wires, and it was eleven days before the telegram was received 
by Randall. Meanwhile the risk had been written by another 
company. 


A PERTINENT question which all towns and cities might well 
answer in these days of frigidity, to which even the Oldest In- 
habitants bare their hoary locks, is asked by the wideawake 
editor of the Ithaca Daily News: 

Would it not be wise for the fire commission or some authority in the 
fire department to test the hydrants about the city to make certain that 
the recent intensely cold weather has not frozen up the pipes? Fires are 


common these days in other cities. Ithaca’s good fortune of the past year 
should not lead us to become remiss in taking precautions. 





A GERMAN insurance journal is authority for the statement 
that Alexis Karageorgjvic, grand-nephew of Peter I, King of 
Servia, is an agent for a life insurance company at Paris at a 
fixed salary of 1,500 francs a month. Not long ago King Peter 
was looking in vain for insurance on his threatened head. If 
he gets it now from the inside, as appears to be the case, it’s a 
100 to I shot he doesn’t get “advisory board” rates, even from 
his grand-nephew. 


A MATTER soon to receive consideration by the common 
council of Hartford is the creation of the office of deputy fire 
chief, who shall have jurisdiction in certain parts of that city 
The plan is receiving the support of the underwriters, and if 
carried out there will be only two assistant engineers main- 
tained instead of three;as at the present time. The rapid growth 
of Hartford is necessitating material additions and improvements 
in its fire department. 


Tue Kentucky Association of Life Insurance General Agents 
met on January 19 at Seelbach’s, a Louisville refectory, and prior 
to enjoying a banquet elected as officers: J. C. Davidson, presi- 
dent; Sidney Sladden, vice president; William Colgan, secretary 
and treasurer. Col. Young E. Allison was the guest of honor 
at the feast and answered the toast, “The Life Insurance General 
Agent of Kentucky.” No action was taken on affiliation with 
the national association. 


THE next annual meeting of the National Fire Protection 
Association will probably be held in Atlanta, according to the 
Insurance Field. It will be definitely decided at a meeting of 
the executive committee in Chicago on February 15. The above 
suggestion is credited to General Agent Stockdell, of the Phenix, 
who has also suggested the week prior to the annual meeting of 


the South Eastern Tariff Association in May as a convenient 
date. 


Tue Standard Fire insurance company of Keokuk, Ia., will 
shortly be ready to begin business. It is stated that the com- 
pany will start out with $110,000 assets and that all the stock 
has been placed at 10 per cent. above par. The following off- 
cers have been elected: President and manager, F. C. Over- 
ton; vice president and treasurer, W. J. Steckel; secretary, R. 
B. Hornsburg; assistant secretary, N. A. King. 


THE United States District Court at Grand Rapids, Mich., 
has denied the application of the Liverpool and London and 
Globe for a rehearing of the case against it by Friedmann & 
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Co., turning on the collapse of the Luce Block, in which the 
company was defeated in November. The case will now be ap- 
pealed to the United States Circuit Court of Appeals. 


It is reported from Chicago that a new company 1s in the way 
of being formed there to write personal accident, plate glass and 
burglary insurance, to have $150,000 capital and $50,000 net sur- 
plus. An effort is being made to find a New York underwriter 
to take charge of the company. More definite announcements 
will probably be made soon. 





Tue Hudson Valley Life Underwriters’ Association held its 
fourth annual meeting at Newburgh, N. Y., on January 19 and 
elected Francis M. Cantine, president; Clement P. Sadlier, vice 
president; Walter B. Quinlan, second vice president; Henry W. 
Schoenwolf, secretary, and 7. A. Hoyt, treasurer. As usual a 
feast followed. 


Tue Federal of New Jersey will enter Florida immediately, 
with Lawrence Haynes, of Jacksonville, as general agent, and 
also the State of Louisiana, through the agency of Ferdinand 
Marks, of New Orleans. The Assurance Company of America 
also enters Florida, with H. C. Hare, Jacksonville, as general 
agent. 


Tue Standard Life and Accident insurance company of De- 
troit has just closed one of the most successful years in its 
history, according to a statement by Manager C. A. Timewell. 
It now has assets of $1,898,146, liabilities $1,263,963, and $634,- 
183 surplus. It pays also quarterly dividends of 2% per cent. 


THE local board at Ashtabula, Ohio, is sending letters to the 
companies represented there, saying it will be compelled to dis- 
solve unless the companies can induce James Reed, who runs 
a union agency, and F. E. Hendry, with a non-union agency, 
to join the association. They are charged with rate cutting. 


A BLUNDERING daily newspaper reporter mangled the decision 
of the Ohio Supreme Court in the Hanner case. The court did 
not decide that the suicide clause in a life insurance policy is 
invalid, but that the companies failed to establish the fact of 
suicide. The defendants have asked a rehearing. 

REORGANIZATION of the Milwaukee Life Underwriters’ Asso- 
ciation is still under way. President Bokum, of the Chicago 
association ; ex-President Wyman and Vice President Baker, of 
the national association, visited Milwaukee lately to spy out the 
land, and reported a favorable outlook. 





AT the request of the company, the New York Insurance De- 
partment is making an examination of the New York Life 
verifying its annual statement as of December 31, 1903. The 
company has filed its annual statement with the Department of 
Commerce and Labor at Washington. 


THE Georgia Association of Life Insurers elected officers 
at its annual meeting on January 19: J. R. Nutting, president, 
succeeding Thomas Peters, who declined a re-election; R. H. 
Plant, vice president, and Eugene Black, secretary and 
treasurer. 


A New Or.EANS special to the Journal of Commerce says that 
the controlling stock of the Merchants insurance company 
of that city has been purchased by a syndicate. There are rumors 
of reinsurance and liquidation, and also of enlarging the com- 
pany, but the future seems uncertain. 


Tue Saratoga Knitting Company, for use of the Security 
Trust Company of Troy, N. Y., has begun suit against a num- 
ber of Chicago wildcats and Lloyds under policies aggregating 
$19,300, on which payment has been refused, although the fire 
occurred nearly a year ago. 


Tue Jowa Life Underwriters’ Association was to have held its 
banquet tonight, but it was postponed to February 6 on account 
of certain arrangements which the committee were unable to 
complete. The affair promises to be the event of the year in 
Iowa life insurance circles. 


Apropos of the reported intention of some of the New York 
“Lloyds” organizations not to comply with the requirements of 
the New York Insurance Department, it should be recalled that 
Section 3 of the insurance law imposes a fine of $500 for every 
violation thereof. 


Tue Allegheny County, Pa., Board of Fire Underwriters held 
its annual meeting January 21 and elected the following officers: 
President, W. G. McCandless; vice president, W. J. Patterson; 
treasurer, John H. Clancy; secretary, W. D. McGill. 


THE application of the Anchor Fire insurance company of 
Cincinnati for membership in the National Board of Fire Under- 
writers was received by the executive committee at its meeting 
on Thursday and it was elected a member. 


AmMoNnG the Delaware incorporations this week was that of 
the Loyal Indemnity Company, of Newport, Ky., “to conduct 
an insurance and benefit fund for sick and disabled persons,” 
with a capital of $100,000. 


APPLICATION for membership in the Western Union has been 
received from G. L. Schuyler, of Denver, who covers the moun- 
tain field for the Union of England, the State and the Law 
Union and Crown. 


TuHeE Sun Insurance Office has appointed Frederick H. Sher- 
man and Thomas M. Marson superintendents of agencies at the 
home office. 
company. 


Both gentlemen have been a long time with the 


Tue Star Fire of Louisville has been licensed in Missouri. 








Personal. 


AGENCY APPOINTMENTS. 


Federal of New Jersey and Assurance Company of America: Henry L. 
Roan, special agent in Louisiana, Alabama, Kentucky and Tennessee. 


Fire Insurance Company of Philadelphia: R. D. Tweedale, general agent 
for New York, Virginia, North and South Carolina, Georgia, Florida, 
Louisiana, Arkansas and Texas. 

General Indemnity Corporation: George W, Taylor, Boston, general agent 
for New England, Canada, Pennsylvania and New Jersey. 


Home of New York: Roth & Co., Buffalo. 


Insurance Company of North America: William L. Ely, State agent for 
Missouri, succeeding D, B. Davenport, retired. 


Law Union and Crown: J. S. Daniell, Atlanta, Ga. 


Liverpool and London and Globe: T. P. Herbert, special agent in Min- 


nesota and North Dakota. 


William H. Griswold, State agent for Rhode Island, 
Huntsman, re- 


Mutual Benefit Life: } 
with headquarters at Providence, succeeding John F. 
signed. 


Provident Life and Trust: Leslie E. Bailey, general agent at Worcester, 
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Mass., succeeding his brother, W. A. Bailey, who has resigned the posi- Capt. A. W. Masters, the United States manager of the London Guarantee 


tion after filling it ably and honorably for many years. 


Royal Exchange: 
Brown & Co. 


Star Fire of Louisville: 


Richard H. Patton, Philadelphia, succeeding Henry W. 


H. M. Condrey & Co., St. Louis. 


Mr. James B. Niver, general agent of the Equitable Life, and one of the 
best known of the life underwriters of Boston, died Wednesday after- 
noon of pneumonia, after an illness of one week, aged sixty-three years. 
He was the son of a farmer at Kinderhook, N. Y., and in early man- 
hood became cashier of the National Hotel at Washington, and later 
occupied a similar position with a mercantile house in the city of New 
York. About 1870 he went to Boston and entered the life insurance 
business under the late Henry H. Hyde, then general agent of the 
Mutual Life of New York, and four years later Mr. Niver was ap- 
pointed general agent of the Mutual Benefit. In 1879 he entered the 
service of the New York Life, and in 1882 that of the Equitable, with 
which he remained until his death, excepting only a short period, dur- 
ing which he was associated with John S. Cranston in the management 
for Eastern Massachusetts of the Prudential. Mr. Niver was a business 
getter of unusual ability, affable, yet determined, and full of high spirits 
to the last. A notable episode of his life was when he caused the arrest 
of one of the notorious “lightning solicitors,” the Dinkelspiels, for 
soliciting without a license in Massachusetts, undeterred by the fact 
that Dinkelspiel represented the same company that he did. He was a 
charter member of the Boston Life Underwriters’ Association, and bore 
a remarkable facial resemblance to the late James G. Blaine. 


Mr. J. H. De Wolf, who, on account of ill health, declined this week a 
re-election as president of the Providence-Washington insurance com- 
pany, was replaced on the official staff by the promotion of Vice Presi- 
dent J. B. Branch: The service of Mr. De Wolf began in 1875, when 
the company was amalgamated with the Newport Fire and Marine, of 
which Mr. De Wolf had been president since its organization in 1871. 
Secretary Howe, in a circular announcing the change, says: ‘His 
ability, unswerving integrity, devotion to duty and high ideals, which 
illumined his business as well as his private life, are worthy of emula- 
tion, and cause us, who have been associated with him in this board 
for more than a quarter of a century, to sincerely regret the severance 
of our long continued relations and the loss of his valuable services to 
the company, and to deplore its cause, which we hope may be speedily 
removed, that he may enjoy many future years of usefulness.” 


Mr. J. J. Purcell, of Chicago, resigned last Monday as manager of the 
Western department of the Sun Fire, and will be succeeded by Mr. H. 
N. Kelsey, his assistant. Mr: Purcell has held the above position for 
five years past, and was previously assistant manager of the company 
for the United States. Mr. Purcell’s resignation was a surprise. It 
is understood that it was first tendered several months ago. He has 
not been in good health, and will spend several months at Hot Springs, 
Ark., before re-entering active business. 


Mayor Harrison, of Chicago, and Chief Musham, of the Fire Department 
of that city, were found guilty by a coroner’s jury on Monday of 
responsibility for the Iroquois Theatre fire. They gave bonds to appear 
before the grand jury, but an indignant judge released the mayor with 
a well directed scoring of the coroner and his men. He said that the 
mayor had nothing to do with causing the fire, and had acted with 
great promptness and vigor in preventing further theatrical calamities. 


Mr. George F. Hadley, the New York State agent of the Mutual Benefit 
Life, will on February 1 relinquish twenty-four counties in Eastern 
New York, to one of his superintendents of agents, James Q. Barcus. 
Mr. Barcus will have the title of general agent for Eastern New York 
and will make his headquarters in Albany. Mr. Hadley will continue 
to make his headquarters in Syracuse, from which point he can, with 
great facility, administer the western two-thirds of the State. 


Major Hoyt Sherman, brother of John Sherman and Gen. William T. 
Sherman, died at Des Moines, la., on Monday, aged seventy-six years. 
He was one of the leading life insurance authorities in the West, drafted 
the present life insurance law of Iowa and was the founder of the 
Equitable Life insurance company and its president from its incor- 
poration in 1874 until 1888, when he resigned, but continued his interest 
in life insurance. 


President H. H. Ward, of the National Association of Life Underwriters, 
expects to make a tour of the Western associations in May, accom 
panied by Danford M. Baker, of Chicago, who is the vice president in 
charge of that field. The itinerary, as at present arranged, includes 
St. Louis, Kansas City, Denver, Omaha, Minneapolis, St. Paul and 
Milwaukee, 


Mr. Dana Blackmar has been elected secretary of the Georgia Home In- 
surance Company to succeed Mr. Henry Roan, who has resigned 
the position on account of ill health, and will become special agent of 
the Federal of New Jersey and the Assurance Company of America in 
Louisiana, Alabama, Kentucky and Tennessee. 


Mr. W. G. Day, for the past nine years general agent of the Provident 
Life and Trust for Missouri, died January 19 at his home in St. Louis, 
aged fifty-seven years. Mr. Day was a large and well known producer, 
and had been seven years at the home office at Philadelphia before 
going West. 


Mr. William N. Bament, assistant manager of the Western Adjustment and 
Inspection Bureau, has been appointed by the Home of New York as 
its Sips adjuster at the home office. Mr. Bament has an excellent 
record, 


Insurance Commissioner Zeno M, Host, of Wisconsin, delivered his first 
lecture before the class of commerce and insurance of the Wisconsin 
State University last Tuesday, his subject being ‘‘State Supervision.” 


Mr. Nathaniel C, Stearns, an old time insurance man of Boston, died Janu- 
ary 11 and was buried by the Scottish Rite Masons and Ancient and 
Honorable Artillery, of which he was a prominent member. 


Mr. J. M. Quinn, for sixteen years with the Equitable in Michigan, and 
for the past twelvemonth inspector of agencies at Detroit, has been 
appointed Michigan State agent by the Hartford Life. 


and Accident, is about to take a well earned rest by a Mediterranean 
trip, sailing about the first week in February. 


The late Governor Bushnell, of Ohio, carried over $100,000 in life insur- 
ance in the Union Central of Cincinnati, the Massachusetts Mutual 
and the Mutual Life of New York. 


Mr. Edward P. Barry, late of the Mutual Reserve, has been appointed 
Illinois manager of the Bankers’ Life of New York, which has just 
entered that State. 


Mr. St. George B. Tucker, special agent in Arkansas and Mississippi for 
the Continental, resigns on February 1 to enter another business in 
New Orleans. 


Mr. Frank C. Tegethoff, an insurance agent of Glenville, Ohio, died there 
after a short illness, on January 15, aged sixty-eight years. 


Judge Eugene Cary, Western manager of the German-American, is spend- 
ing a week or two in the mud baths at Mudlavia, Ind. 


Mr. E. R. Hunt, of Philadelphia, has made arrangements to represent the 
American of Newark in the former city. 


Mr. John M. Daggett has been appointed secretary of the Commonwealth 
insurance company of New York. 








Insurance Legislation. 


Complete copies of all important bills in the legislatures affect- 
ing insurance are on file in the office of THe WEEKLY UNDER- 
WRITER. 





lowa. 





Des Moines, Ia., January 27.—A joint resolution, by Repre- 
sentative Geneva, of Keokuk County, provides for a joint session 
February It at 10 a. m. to give former State Auditor Merriam 
a chance to explain the charges made against him by the Execu- 
tive Council and the Governor in his message, relative to un- 
lawful collection of $23,000 from insurance companies for exam- 
inations. The resolution went over under the rules. 


Massachusetts. 





Boston, Mass., January 22.—In the House this afternoon, on 
motion of Mr. Googins, of Cambridge, there was taken from the 
files of last year and referred to the Insurance Committee the 
petition of Lester Harlow, that the period during which weekly 
premiums may be paid, without interest, upon policies of life 
insurance issued by life insurance companies shall not be less 
than thirteen weeks, and that if more than one week’s payment 
is due and one week’s payment is tendered, or more, but less than 
the amount due, then the amount tendered shall be indorsed on 
the policy. : 

Boston, January 26.—Senator Bullock, of Bristol, this after- 
noon had taken from the files of last year the bill offered then 
by Representative Stanley, of Lawrence, providing that foreign 
life insurance companies shall not issue life insurance policies in 
which the time limit for bringing actions after the death of the 
insured shall be less than two years, except that in the case of 
monthly or weekly payments of premiums the limit shall be not 
less than one year. 

Mr. Sennott today introduced a House bill which provides 
that if a child whose life is insured dies after the first premium 
has been paid, but before the expiration of a year from the 
date of the insurance, the person to whom the policy is payable 
shall receive the amount due for a full year, if no default has 
been made in paying the premiums. 

Mr. Sennott introduced another bill in the House which pro- 
vides that if the first prernium has been paid on an adult’s life 
insurance, the person to whom the insurance is payable shall 


be entitled to receive full and immediate payment of the 


amount of the policy, if there has been no default of any pre- 
mium, at whatever time death may occur. 


* 


‘ ance laws and amends Chapter 59 of the act of 1892. 
_.10 places all indemnity or guarantee companies, all insurance 


_ said actual value the assurer shall be reimbursed, 


THE WEEKLY 











Mississippi. 





Jackson, Miss., January 27.—Mr. Foster has introduced 
House Bill No. 257, amending the anti-trust law of 1900 so as 
-to-relieve insurance-companies of the operation of that law. 

Mr. Foster also introduced House Bill No. 256, which is In- 
surance Commissioner Cole’s revision of the Mississippi insur- 
Section 


companies and all fraternal orders doing an insurance business 


--under the supervision of the Insurance Department. 


Section 33 prohibits any fire insurance company from is- 
suing any policy exceeding a fair valuation of the property 
nor for a longer term than five years. The company shall not 
be liable beyond the actual cash value of the insured property 
‘in case of total destruction by fire or amount named in the 
-policy. If premium has been paid on an amount in excess of 
with interest 
at 6 per cent. from date of issue. 

Section 35 provides for a standard form of policy. 

Sections 91 and 92 provide for the investigation of the causes 


of fires by the Insurance Commissioner and chiefs of fire de- 


partments, with authority to take testimony under oath and 
cause arrests to be made. 


Section 96 provides that a tax of one-fifth of 1 per cent. on 


_.gross premiums secured shall be levied to pay the expense of 


‘investigating fires. 


New York. 





Arpany, N. Y., January 29—Nothing developed with reference 
“to insurance matters during this week’s session of the Legisla- 
ture, apart from the introduction of Senator Frawley’s bill per- 
mitting corporations organized under Article II of the insurance 
law to contract to furnish burial in case of death or medical 
‘attendance in case of sickness. 

Thus far the insurance committees of both houses have not 
held any meetings. 

Axsany, N. Y., January 29.—Assemblyman Farrell has intro- 
duced a bill to amend the law regarding fraternal beneficiary 
orders. 


South Carolina. 





House Bill No. 784, introduced January 16, entitled “A Bill to 
Regulate Fire Insurance and Other Companies,” is a carefully 
prepared act of 114 sections, to regulate the entire insurance 
business in the State and creates the office of Insurance Com- 
missioner, which official shall be elected by the Legislature to 
serve until March 1, 1908, when and after which he shall be 
appointed by the Governor for terms of four years. His salary 
shall be $2,000 per annum and he shall make an annual report to 
the Governor. 

The proposed act is to be a substitute for all existing insurance 
laws. It contains neither an anti-compact nor a valued policy 
section. 

Section 40 provides that when buildings insured against loss 
by fire are totally destroyed by fire the company = shall 
‘not be liable beyond the actual cash value of the insured 
property at the time of the loss or damage; and if it shall 
appear that the insured has paid premium on a sum in excess of 
said actual value, the insured shall be reimbursed the proportion- 
ate excess of premium paid on the difference between the amount 
named in the policy and the ascertained values, with interest at 6 
per centum from the date of issue. 

The standard form of fire insurance policy is prescribed. Life 
insurance companies shall pay $250 license fee; fire, accident and 
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marine insurance companies $200, and other companies $100 li- 
cense fee. And all of such companies shall pay a tax of 2% per 
‘cent: upon their gross premiums received in the State. 

The bill has a resident agents provision and also provides 
that on complaint being filed by any citizen against any company 
of violation of the provisions of this act, the complaint shall be 
investigated by the Insurance Commissioner. But the complain- 
ant must file a proper bond for the expenses of the examination, 
which he shall pay if it be discovered that his complaint is with- 
out foundation; otherwise the company must pay the expense. 

In his annual report to the Legislature the Comptroller 
General says: 

Our insurance laws should be amended so as to provide for 
examination of companies organized in this State, and to re- 
quire such companies to make annual statements of their finan- 
cial condition to this department. Our citizens should be pro- 
tected against irresponsible companies who may organize 
under our lax charter laws. The present charter law cannot 
be too severely condemned. Paraphrasing Judge Grosscup’s 
severe denunciation of overcapitalization, it is peculiarly appro- 
priate to the present charter laws of this State. He says: “It 
has come to the point where five promoters can assemble in a 
room, lay a silver dollar on the table, call it assets capitalized at 
$100,000, get the State’s seal on a charter, pocket the dollar 
and go on with the enterprise.”” The fact that influential bank- 
ers, merchants and politicians are interested in these concerns 


should not prevent the enactment of laws to protect innocent 
citizens of this State. 


The Comptroller General recommends that in lieu of the 
present license laws and the requirements for companies to pay 
taxes to counties, all insurance companies chartered in 
other States or foreign countries shall as a condition of doing 
business in South Carolina pay an annual license fee of $200, 
and for filing annual statement $20. Each agent shall pay an 
annual license fee of $2, and there shall be imposed on such 
companies a tax of 2% per cent. on gross premiums, payable 
quarterly. 





Virginia. 





RicHMmonp, Va., January 28.—Mr. Bryant has introduced a 
bill to impose upon a defendant company an additional liability 
of 25 per cent. of the amount of a claim for fire insurance loss 
where it can be proved that the refusal to pay such claim by the 
company was not in good faith. 








Miscellany, 





Boston Life Underwriters’ Association. 





The members of the Boston Life Underwriters’ Association 
gathered in force at the Hotel Brunswick last Wednesday 
evening to enjoy the twenty-first annual dinner of that society 
and honor the president of the National Association, Mr. 
Hubert H. Ward, of Cleveland, Ohio. 

In the absence of President John S. Cranston, who was kept 
away by a bereavement, and of First Vice President Louis L. 
Hopkins, who was detained by a family event of a more cheer- 
ful nature, Second Vice President Charles E. Townsend occu- 
pied the chair. In his welcoming address he adverted to the 
vigorous growth of life insurance in Massachusetts, as evidenced 
by the figures of recent years. The opposition to life insurance 
had died away with the collapse of assessmentism, and the ques- 
tion was no longer “Did a man believe in life insurance?” but, 
rather, “How old are you, and how many thousand can you 
take?” 

The main theme of President Ward’s address was “Mutual 
‘Confidence,” which he considered to be indispensable to the at- 

(Continued on page 74.) 
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Fire Insurance Business in California in 19038. 


(Compiled from Returns Made to the Coast Review.) 





COMPANIES. 





Companies of California. 


Fireman’s Fund, San Francisco 
Home F. & M., San F.ancisco. 
Pacific U’d’rw’s, San Franciscs 


Tota lesicticeccacsc sere aey sews 
Companies of Other States. 


EAUCTIA SO ELAYCLOLG cele chasis snniearsieriess 
Agricultural, Watertown...... 
American, GoSton...........00- 
American Fire, Philadelphia.. 
American, Newark........eesees 
American Central, st. Louis... 
AssuranceCo.of America, N.Y. 
Caledonian-American, N. Y... 
Citizens, St. LowiS. cccccccwscess 
Coloniai F. U’rw’s, Hartford.. 
Commercial Union, New xork 
Concordia Fire, Milwaukee.... 
Connecticut Fire, Hartford.... 
Continental, New York........ 
Deiaware, Pniladelphia........ 
Dutchess, Poughkeepsie....... 
Equitable Fire & Marine, Prov. 
Fire Association, Philadelphia 
Firemen’s, Baltimore..........- 
Franklin Fire, Philadelphia.... 
German-American, New York. 
Germania Fire, New York...... 
German Alliance, New York.. 
German, Freepoit, Ill.......... 
German Fire, Peoria... .....+.. 
Glens Falls, Glens Falls........ 
Globe and Rutgers, New York 
Greenwicn, New York... ...... 
Hanover Fire, New York...... 
Hartford Fire, Hartford....... 
Flome, New York: vscevecsscce es 
Indemnity, New York.......... 
Ins. Co. of North America..... 
Kings County, Brooklyn....... 
Mercantile F. & M., Boston.... 
Michigan F. and M., Detroit... 
Milwaukee Mechanics, Mil.... 
National Five, Hartford........ 
National Union, Pittsburgh.... 
National S.andard, New York. 
New Hampshire F., Manchester 
New York Und’rw’'s, Hartford 
New York Fire, New York..... 
Niagara Fire, New York....... 





Northwestern Nat., Milwaukee 
North German Fire, New York) 
Orient, -Harttord aeesuese see sat | 
Pennsylvania Fire, Phila....... | 
Phenix, Brooklyns,.....s.ss-se0 | 
Phoenix, Hartford..... AGRO BEDS 
Philadelphia Underwriters.... 


Pelican, New York............. 
Providence- Washington, Prov 
Queen, New York..... BCR PIA On 


Rochester German, Rochester.. 
Springfield Fireand Marine.... 
Spring Garden, Philadelphia... 
St. Paul F.and M., St. Paul.... 
Teutonia, New Orleans........ 
mraders,) Chicago). snescsemseriss 
Union, Philadelphia............ 
United Firemen’s, Philadelphia} 
Victoria Fire, New York....... 
Westchester Fire, New York.. 
Western Underwrit’s. Chicago 
Williamsburgh City Fire, N.Y. 


DOCAIS 3. wistelesw «nelsiees as Gutie's ais 
Foreign Companies. 


Aachen & Munich, Aix-la-Chap. 
Alliance, Londoniianenescess ses 
Atlas, LonGotascccuweciscan acces 
Austrian Phoenix, Vienna...... 
British America, Toronto..... 
Caledonian, Edinburgh.. ...... 
Commercial Union, London... 
Hamburg-Bremen, Hamburg. 
Law Unionand Crown, London 
Liv. and Lon.and Globe........ 
London Assurance Corporation 


London and Lancashire Fire../ 


Manchester Fire.......... Daietets 
Netherlands, The Hague....... 
New Zealand, Auckland...... f 
North British and Mercantile... 





Risks 
Written. 


$24,064,972 
11,176,400 
4,196,684 


$39,438,056 


$9,851,243 
2,263,805 
2,609,389 
4,374,403 
2,568,628 
2,844, 124 
¥96,788 
1,017,078 
2,712,324 
2,230,798 
401,653 
427,307 
6,652,855 
10,822,728 
1,585,147 
2,930,933 
1,600,523 
3,991,274 
2,087,788 
4,130,136 
9,653,321 
6,815,825 
2,744,742 
9,293,398 
453,363 
4,504,614 
1,343,979 
1,177,659 
4,405 769 
14,804,193 
15,316 578 
999,967 
7,381,161 
333,771 
1,834,976 
1,414,096 
8,796,510 
5,985,976 
87,283 
1,877,273 
6,883,304 
947,439 
6,266,010 
6 313,751 
1,376,412 
2,020,299 
8,845,978 
3,300,090 
5,776 380 
1 584,344 
902,642 
1,886,672 
5,584,551 
1,747,998 
4,903,612 
596,782 
3,128,172 
1,551,285 
8,978,641 
1,160,608 
1,108,121 
295.521 
4,452,127 
2,424,489 
4,122,610 


$251,581,862 








$8 594,380 
6,278,984 
6,282,756 


453,865 


4,007,719 


4,906,645 


9,618,121 
7,868,244 


2.705.220 


15.419,864 


10 652,240 
13,595,826 


5,799,896 
3,418,816 


4,133,373 
7,085,313 





Premiums 
Received. 


$421,424 
199 138 
74,344 


$694,906 


$156,262 
38,234 
40,602 
81,243 
38,700 
45,928 
4,731 
18,044 
42,599 
89,827 
5,686 
7,665 
111,598 
142,199 
25,657 
49,204 
30,261 
63,735 
41,885 
71,494 
148,901 
90,137 
38,741 
136,929 
6,946 
69, 138 
23,483 
21,388 
72,669 
231,017 
271,543 
14,729 
117.164 
3,841 
27,625 
26,848 
121,960 
118,310 
V7 
29,542 
106,780 
14,974 
96,807 
89 225 
19,059 
28,352 
153,501 
60,408 
93,057 
28,695 
15,745 
35,387 
94,946 
27,462 
91 397 





9,531 
51,699 
26,254 

116,592 
17,908 
15,837 

4,332 
70,144 

2,777 
66,542 


$3,989,763 


$141,638 
93,778 
97,465 
7,026 
74,315 
79,413 
153,131 
111,932 
40,467 
204,655 
162,207 
195,290 
90,820 
46,112 
68 836 
109,425 





Losses 
Paid. 


$200,434 
97,839 
27,022 


$325,295 


$87,642 
19.965 
22,834 
37,933 
20,926 
22,820 
1,966 
7,270 
29,589 
14,603 
8,112 
1,559 
51,721 
86,742 
11,121 
38,828 
22,127 
26,299 








6,592 
55,776 


$2,116,570 





$69,164 
63,182 
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Per 
: . Cent. 
Risks Premiums Losses 
COMPANIES. Written | Received. Paid. fees 
Pre’ms 
Foreign Companties. 

North German Fire, Hamburg $6,168,915 $87,363 $41,007 47.0 
Northern, London...., tee eeeees 6,160,163 97,768 71,706 73.3 
Norwich Union, Norwich...... 6,183,756 109,544 42,808 89.1 
Palatine, LOndOR ii... cusscives 5,824,641 92,491 38,618 41.8 
Phoenix, Mond Omics isis ereleamiere 7,968,010 132,814 98,930 74.5 
Prussian National, Stettin..... 4,327,543 67,397 25.524 37.9 
Rhine and Moselle, Strassburg 6,281,147 85,246 23,133 27.1. 
Royal, Liverpool........... eoeee 13,207,619 220,143 120,091 54.5 
Royal Exchange, London...... 9,334,354 134,692 68,006 50.5 
Scottish Union and National,.. 4,792,373 74,068 82,233 43.5 
State Fire, Liverpool.......... 2,219,703 33,510 20,070 59.9 
Sun, London.......... pie ce 7,464,690 126,637 76,779 60.6 
Svea, Gothenburg............ so 5,114,285 94,465 64,404 68.2 
Taitirtnieia, MOhen gee ecsiec ee ciel 11,834,311 183,969 106,029 57.6 
Transatiantic Fire, Hamburg... 9,016,955 130,830 56,857 43.4 
Union, London cesses: ccccsecens 5,353,402 81,470 45,532 55.9 
Western, Toronto. osc. cceouens 7,151,085 125,052 42,473 34.0 
‘TOtals cs cctewecsetemes ecccecees| $228,584,214 $3,533,969 $1,898,827 53.7 
Grand Totals, 1908........sese0. $519,604,132| $8,238,638} $4,340,192) 52.7 
ts 1902 snccinieren ere 482,908,036 7,860,222 2,686,087 36.7 

be 530,614,567 7,669,882 2,394,541 81.2 

2 389,177,568 5,795,503 2,430,241 42.7 

sy 380,501,771 5,612,697 2,933,999 52.1 

FE 452,045,344 6,651 945 3,562,703 53.5 

oy 325,296 8:8 4,756,669 2,619,417 55.1 

ae 335,098,638 8,802,19% 2,589,517 68.1 

= 359,142 069 4,704,584 2,850,672 60.6 

es 377,836, 194 6,337,060 %,815,670 44.4 

% 388,435,963 6,782,158 2,668 72: 39.3 

ai U802 ss, cveicns ee 898,923,480 7,007.460 2,727,908 38.9 

: TOG lomcnsieskicicssae 878,529, 165 6,669,998 2,408, 156 37.1 

5 TSQO see cisrercreterereiavere 863,699,661 6,304,813 2,755 288 43.7 

A TESORO Sscuemonrs AAA 352,290 603 6,160,736 2,573,250 41.7 

x? 1888 25002. Saaearee 352.831,786 6,097,041 3,048 030 50.0 

se LGBT ickicceurwes eee| 826,711-137 5,595,315 2,108,262 85.4 

. IESG Sica peiceces ; 808,521,499 5,185,77< 2,654,371 51.2 

as ISR Ssaie tien cwenios 282 256,38 4,541,268 2,033,215 44.7 

¢ NSB4 SS Koinwenice reais 295,925,982 4,484,768 1,279,489 28.5 

: 1883s. steers. sees] 278 429,534 4,209 697 1,668.836 39.6 

bs 1883") caine ctic Ae 268 596,247 4,038,581 1,612,968 39.6 

fe TBST te crcceeneat 262,687,236 8,821,627 1,281,026 33.5 

z 252,179 530 8,620,267 1,175,671 82.5 

vy 228,964,659 8,433,004 1,110,344 2i.1 

x ‘ 238,635,031 3,539,665 921.395 26.1 

He ISViea eee ..| 256.470,640 8,928,744 1,224,754 31.2 

Se 1876 cris sveternteee 235,939,742 8,703,179 1,261,334 34.0 

a IGT aston thoosect 226 942,043 8,581 436 1,092,535 80.5 

ee 18743 toaecceee oe 184,012,026 8,118,353 758,339 25.0 

af 1878. ccacicec are erete 148,345.589 3,149,050 771,018 25.0 

us 1872s cccscneteed 200,178 206 2,388,511 832,185 34.0 

as 18love eet cese- ..| 190,150,420 1,603,976 1,307,336 77.0 








(Continued from page 73.) 

tainment of the best results by agents, and mutual confidence 
could best be fostered by the life underwriters’ association. The 
movement should be extended. He noted that with fifty-two cities 
of over 70,000 population in the United States only thirty-two 
had local associations, and outlined his idea of the ways and 
means best calculated to awaken everywhere practical interest 
and action to the end of forming such societies and making 
them useful to the business. Among his suggestions was a ten- 
tative one for the appointment of a field supervisor to keep 
association work up to concert pitch. He announced the forma- 
tion of new associations at Raleigh, N. C., and Montgomery, 
Ala. In the twentieth century there was no place for the man 
who drifts, least of all if he is engaged in the business of life 
insurance. The ability of a life agent to close applications de- 
pended upon his aggressiveness, tempered with tact. 

Paul Revere Frothingham, a noted Unitarian divine, the 
next speaker, said that the company he was addressing im- 
pressed him more like a group of college graduates than any 
association with which he had broken bread. He emphasized 
his mission as being to make the present life better and safer, 
rather than to attempt to safeguard the future life, and he 
recognized a similar practical aim in the workings of life in- 
surance, which encourages old fashioned thrift, now jeopardized 
by the craze for sudden riches. 

The proceedings of the evening came to a close with a re- 
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markably interesting address by Edmund Billings, secretary of 
the Good Government Association of Boston, whose subject 
was “Municipal Reform.” He showed why many attempts at 
reform had been ineffectual, because the reformers didn’t “get 
down to earth,” and attempted in a short time to undo the 
work of years by able if not high principled men. The modern 
method of reform was “to play the game” as the politicians 
play it, not to attempt to feed too much reform to the people 
at a time, and to take plenty of time in doing it. He instanced 
the municipal council of Chicago as a body which had been re- 
* claimed from the depths by practical reformers. 


The Hazard of Chemical Fire Extinguishers. 





(The Independent, January 28.) 


During the fire in the Iroquois Theatre, when the flames were 
just creeping up the hangings on the. side of the stage, one of 
the stage men seized a hand grenade and threw it upon the 
flames, with no other result, he says, than to get his eyes filled 
with salt water. This emphasizes the fact, which has long been 
known by those who have examined into the matter, that the 
chemical fire extinguishers which are so carefully fastened up 
in public places, and upon which so much reliance is fixed by 
the public and the proprietors, are in most cases of little more 
value as a preventive than is the asafetida bag tied around 
the neck of a schoolboy as a prophylactic against all manner of 
contagious diseases. In fact, not so much, for it may be that 
in the latter case the imagination of the individual may assist 
in warding off disease; while it is not known as yet that 
faith or mental power will do anything toward extinguishing 
a fire which is under good headway. 

Chemical fire extinguishers of the hand grenade order are 
supposed to act in three different ways; first, by the develop- 
ment of gases capable of extinguishing a flame; second, by 
coating the inflammable material with an incrustation of salts 
of some kind; third, by extinguishing the fire by the action of 
the water which they contain. The best chemical fire extin- 
guishers are composed of solutions of carbonic acid gas ab- 
sorbed by the water under pressure; as soon as the pressure is 
relieved by the breaking of the container this heavy gas spreads 
through the vicinity, and since it is in itself a non-supporter of 
combustion and shuts out the air, all fire in the region through 
which it spreads is necessarily extinguished. The action, there- 
fore, of a hand grenade charged with carbonic acid gas under 
pressure is very much more efficient than the action of those 
where the solution has to be applied to the flame itself in order 
to extinguish it, because it is then impossible to throw the 
contents directly upon the source of the fire, as in the case of 
blazing drapery or curtains, and besides it is not everyone who 
is cool enough in such an eme~gency to throw straight, even 
if he knows exactly where the root of the flame is. 

Very few hand grenades upon the market are thus charged 
with carbonic acid gas under pressure. Many of them attempt 
to reach the same result in a much cheaper manner by using 
some salt which, by the action of fire, will develop gases capable 
of quenching the flame. Of these salts the most important are 
the ammonium salts and bicarbonate of soda. All ammonium 
salts decompose with heat, producing non-combustible gases, 
and ‘bicarbonate of soda gives off carbonic acid at high tem- 
peratures. These are useful, therefore, in case the contents of 
the vessel can be thrown directly upon the fire. 

But both the salts of ammonia and bicarbonate of soda are 
somewhat expensive, and since fire extinguishers are generally 
bought, not by chemical analysis of their contents, but on ac- 
count of the beauty of the receptacle or the eloquence of the 
agent, it has been found more profitable by the manufacturers to 
fill them—we refer to the grenades, not the agents—with brine 
or the liquid refuse from some chemical manufactory. Even in 
this case the extinguishing power of such a solution is greater 
than that of so much water, because of the partial volatilization 
of the salts at high temperature and the effect, already men- 
tioned, of coating the inflammable material with the residue 
left on evaporation and, to a certain extent, rendering it in- 
combustible. Such hand grenades also have the advantage over 
water of always being ready for use and of not freezing in a 
cold building. Fire buckets, it is found in practice, cannot be 
-kept filled with water without more attention than is generally 
given to such precautions, and the buckets themselves—no mat- 
ter how red they are painted nor how much they are decorated 
with prohibitory legends—will be carried off. 





A form of fire extinguisher now extensively sold uner va- 
rious fancy names substitutes for the solution a dry mixture 
of salts, usually in a long tin tube. The contents generally 
consist of common salt and bicarbonate of soda, of course in their 
cheapest commercial forms. Such a fire extinguisher, making 
a liberal allowance for the cost of the tube and the brilliantly 
colored wrapper with the picture on it, probably costs the man- 
ufacturer about 15 cents; it is sold for $2, although if you work 
hard you can beat the agent down to $20 a dozen. The mixture 
is, of course, fairly effective for extinguishing a fire if thrown 
directly on the burning material, and at a reasonable price such 
extinguishers are good things to have around. 

The most efficient of the chemical fire extinguishers are mod- 
ifications of the old Babcock fire extinguisher, and consist of a 
solution of bicarbonate of soda with a bottle of sulphuric acid 
so arranged that it can be broken by turning a screw or by 
simply inverting the apparatus. A short hose is attached, and 
without much skill on the part of the operator a stream of 
water, charged under pressure with carbonic acid gas, can be 
directed on the fire. The hand grenade is apt to be thrown 
wildly, and often on account of the smoke the source of the 
fire cannot be seen; but with this form of extinguisher the 
stream of water from the hose can be directed on the rem- 
nants of the fire as the smoke clears away. If the fire is under 
such headway that the contents of one of these does not extin- 
guish it, it is time to run any way, and turn the job over to the 
fire company. 

The method of selling these fire extinguishers in country towns 
is to build a large fire of boxes and excelsior in one of the 
principal streets, which, of course, immediately draws a crowd. 
After the flames have spread sufficiently to give the whole pile 
the appearance of a house afire, a well directed hand grenade 
thrown by the operator extinguishes the flames instantly. The 
trick consists essentially in knowing just where the fire is sit- 
uated and getting the contents of the grenade exactly upon 
that point, and in most such spectacular fires a quart of water 
as carefully placed would produce precisely the same result. 
However, these traveling agents do a great deal of good in 
their missionary work by arousing people to appreciate the 
importance of having some method at hand in houses and pub- 
lic buildings for the quicker extinguishment of incipient fires, 
and it is undoubtedly a good thing that people should not con- 
sider a public building properly furnished until it has at least 
“nine green bottles hanging on the wall.” 


The Employers’ Liability 
Assurance Corporation 


(LIMITED), 





OF LONDON, ENGLAND. 


Total Available Resources, $5,382,620.00 





$1,324,407.25 deposited in the United States for the 
benefit of United States Policy-holders. 


SAMUEL APPLETON, U. S. Manager and Attorney, 
71 Kilby Street, Boston, Mass 
EDMUND DWIGHT, Jr., Resident Manager for New York State, 
76 William Street, New York. 





Established 1782. 
Phoenix Assurance Company, 
OF LONDON. 


Frre INSURANCE ONLY. Losses Patp OVER $100,000,000. 


Head Office for the United States, 45 Cedar St., N. Y. 


A, D. IRVING, Manager. E. B. CLARK, Asst. Manager. 
LOUIS P. BAYARD, 2d Asst. Manager. 


76 THE WEEKLY UNDERWRITER. | eo 


London Guarantee and Accident Co., Ltd. 


OF LONDON, BNGLAND. 


UNITED STATES BRANCH. 
Eleventh Annual Statement, December 31, 1903. 
INCOM E—Premituttigs. osic5 acs desis, sie.5 gros haves colt sso oe oe eT oe a Sc teem ILC ree 








Interestaeasee 5 “ato faa aids upon ante Spa Bald eras REO, CSM TORE: Rte ORS sale Pn oS IAIN oy Sn ee 38,870 .25—$1 233,862 .19 
EX PENDITURES=—Lossest a: Jacave dase Oo 5 Aon ee OE ee ene on eee ate 608,186.91 

Commissions <aintd’ Sallarsesi <2. cc. cccte scl eee ps ener ee ee eT ee ane eee 390,659.91 

State FOES oii so secalecers stoi wong sist elbs tetenoh pucoe“at tet ewealeReMlee NC, STONE aT Pe CARE RCI ents Cee ee cr s Pa e 17,348.75 

All other’ paymentseas meer TR We tir t Re ras Se eee Co ON Annee Ore CRIS Oboe pic'c 100,571 .54— 1,116,767.11 


ASSETS—State and “Mumteipal Bord sites rere ere ee eset ey eee eer arene et ee 827,331 .25 
Railroad Bo md 8.a2eri. sie: ae reves, ecvvaite'ausitaely i.o) Seg eiee AaaTeD ke cicero OREN ae ney rae 819,211.53 





Interest. Due: and’ Actruedes wicca oe oso ee ee eee 13,184.81 
Gash m-Bank. to GrediteoteDritsteesey. eo raae re ern een 123,700.00 
Casiy in Officer a eee eee ce TE ate ee Mae rh MS, oR ine nae 1,730.92 
Premiums not over three neaiys tae in course of Rollecen: En hn SR ee 193,743.84— 1,478,902 .35 
LIABILITIES—Reinsurance Reserve.. : Tt ne ret eet et fie RIO ciror ne ib © 461,531.49 
Reserve for Claims—Liability Deoeencnee SOOOR ME He ocidcermin eee AIG nena Koy woe 359,950.00 
Reserve ior. Unadjusted Claims: Sra: eck ee ree crttere ee ie ae ere ee renee ree 29,838 .36 
Contingent Reserve—Liability Devarineae M.S CODE e er ODA Aa ead ool ai adine c 100,000.00 
Reserve: for State’ Feestand Taxes #2. ..<tcpemmacitene aerin ie are ore eee 20,000.00 
Reserve tor ‘Commissions? om Outstanding = bremutimSeeeae see einer eerie BP ease: 52,901.71 
All other Nabilitiess:.S:ae2c asic: «craven once ae ee ee 7,784.54 
Surplus, to..Policyholders...< 5 «scan, capes oe ee AAG Os eee anes ee 450,896 .25— 1,478,902 .35 
Deposited with New York Insurance Department and United States Trustees.................... 1.270,242 .00 
EASTERN DEPARTYIIENT; NEW ENGLAND DEPARTMENT: 
F. J. WALTERS, Res. [igr., 45-49 Cedar St., New York. ELMER A. LORD, Res. [igr., 15 Central St., Boston. 
ST Beestdent, 2) oh erviet etectesn a0 oe eae Sound, Solid and Successful. 


THE STATE LIFE INSURANCE COMPANY | *t<7-tt= serene soe soem 


Ninth Annuat statement, Decemver st, 1908. |New Hampshire Fire Ins. Company 
ASSETS. MANCHESTER, N. H. 


First Mortgage Loans on Real Estate, Worth at Least Twice 


he A L d-Theréon: .osicsnie seme dere csincseaenitene oye ,853,876.98 
Pane Secured, bear ledeen oe suee tO Rte ates comiecian Sunes - nite oF STATEMENT JANUARY F 1904. 











Cashy am? ‘OfMe@ so isdses oc seni cts oes siais's diate tepiie ote Saeienldeeie ater eniele siete 10,952.00 
Cash on Deposit in’ Capital National Bankes. cns.ccers-+- ction ve 61,525.56 
Cash on Deposit in Commercial Trust Company..............++. 10,000.00 
oe on Reposd in ren Pations Banketinia cos Snccacocresee 80,021.99 ASSETS. 
sash on Deposit in Union National Banko caes se bacct ecieccles 24,742.61 ae 8 3 r 
Loans to Policyholders Not Exceeding Reserve (Policies De- United States’ Bonds: 0... o<o2e. sae. he eee $25, 000.00 
posited:<with Company). <i. ss) «a5 0s ovtecns an atbomneran ne tees 419,475.37 | Municipal and other Bonds and Stocks........... 2,741,682 . 50 
eee ao uous ated wha bah Wa nine We. graben RUE GVREEIS ataca ated ole eiaislye odie heel Loans on Bond and Mortgage, OtCs cd. bac "702,981.62 
nteres CCOFUEC..« ecm seae vos cule cue cleareee enn ee melrcien einelels a sisters 9,928.83 : : rae ¢ _ 
Net Deferred and Unreported Premiums, Reserve Charged in Cash in Banks and Office... eee cece eee eee 212,047 17 
Lidbilitiés tatbce turer aceee wen nigermt ome cee eee ote 178,619.28 fy Uncollected’ Premuitims, etch cme. ciel) eiers ener 196,135.41 
Renewal Premium Notes, Secured by Their Reserves............ 35,542.03 ee 
—_ © ded RP FL 
‘Lotal) Compan y~ Statement ty.tov.vs sncocivimiaetttne-aicterine sccteiee esters $2,242,780 .60 $3,87 7,846, (0 
Non-Admitted Assets: (Agents’ Balances) .....00..<0sscseoccresers 37,144.74 ; ELA BLE GIES: 
Total Admitted A shetsny. usa ences sis chisteis ite kent aekibcmiitaatrad 2,205,635 .86 Capital Stockivk. 5 ste aevetore aekceesterte ie exe kerma een $1,000,000. 00 
epee Se. Reserve for Re-insurancesees. shams ee ee 1,421,416.51 
Henne RD 
LIABILITIES. as eae Lata bilities acer cm see ett ceca ae ea seen ‘ pp 
Net Present Value (Reserve) of All Outstanding Policies, et TT PAAR ea a ene ia, Ce ea , ; : 
Actuaries’ Table of Mortality, with 4 Per Cent. Interest on ————— en 
All Policies Dated Prior to 1901; American Table and 3 Per $3,877,846 . 70 
Centivon All” Othersi.ciivervens semecanmacleen saree crinaea ale ieas eaten $1,759,657 .00 Lass at amt a Pi Sy 
losses Due and) Unpaid ciccis eects sisrcciinsa nclalelemerdale sigs ne None 
aed) ay Recertes AORTA pat CSO DIES GC TY Ge 47,500.00 OFFICERS. 
Unpaid Divi t i Crestee cars see Mian ree 1,006.74 —2e oa ae 
Ciumdnt cikconurits vot) Dive diese ces ine em annI ie ae le 3'560.00 | UBERTO C, CROSBY, President. |G. BYRON CHANDLER, Treasurer. 
Premiums ‘Paid tin Advance encscestaiteeirselohin ean tite bi ecsiceninr 3,236.14 NATHAN P. HUNT, Vice President. FRANK W. SARGEANT, Secretary. 
beh Pe aC an CR eae FRANK E, MARTIN, Assistant Secretary. 
‘Total \ Laabtlities: .sccnace? «cae = natatrevinne ac cre teers eere ameter 1,815,058.88 aes: . 
tAdwntited Surplus: aide 2 qt.) Nouapes Pau yiinn aes haa 500,570.98 LEWIS W. CROCKETT, Assistant Secretary. 
oho) ae een re te em Cc COMAMO ANCE Dacre eo eck $2,205,635 .86 FINANCE COMMITTEE. 
Nearly Two Millions of Dollars in approved securities deposited with NATHAN P. HUNT. UBERTO C. CROSBY. WALTER M. PARKER. 


the State, in accordance with the Legal Reserve Compulsory Deposit Law 


of Indiana. FRANK P. CARPENTER. G. BYRON CHANDLER. 


(i) Jan: 30, \ 


< 
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FIFTY-SIXTH ANNUAL STATEMENT | FIFTY-SECOND ANNUAL STATEMENT 


2——OF THE———_® 


Penn Mutual Life 


INSURANCE COMPANY 


OF PHILADELPHIA. 


Net Assets, January 1, 1908, at Market Value...................- $52,060,247 .19 


RECEIPTS DURING THE YEAR. 








Honeeremiums and Annuities........5...10.0000 $12,050,665. 23 
EUR EEC SEMEL SOU ci Ou ib cis nicigissdicre pe scnnwse va seve 2,790,053.27— $14,840,718.50 
$66,900,965. 69 
DISBURSEMENTS 
SLI EPRI M ALA oy a cisv cud slw cio t e's "side wows elev eins $2, 768,424.00 
Matured Endowments and Annuities............ 1,058,299. 79 
CLS ht a bore SVE cs ee 882,464.02 
PE Pemivii A DAtEMeENts. ....<scss scales sos cctevcesese 785,330.89 
Loaner ALT) POLICYHOLDERS........ $5,494,518.70 
Pte ro RESERVE.........< $5,598,643. 00 
Pennsylvania and other State Taxes............. $351,382.87 
Salaries, Medical Fees, Office and Legal Ex- 
OOS ios 0 Sa 464,433.56 
Commissions to Agents and Rents............... 1,538,037 .19 
Agency and other Expenses.............0..00000% 117,947.21 
Advertising, Printing and Supplies.............. 74,430.87 


Office Furniture, Maintenance of Properties, etc. 128,838.68— 8, 169,589.05 


eee es TIN ULANR Yd 1904. 0 .t.c sinc dw cseies cme eens cs cas se $08,791,876.61 
*In addition to the above 
dividend policies $535,755.18, 


during 1903 $1,321,086.07, 


allotted to deferred 
apportionment of surplus 


statements the Company 
making the total 


ASSETS: 


City Loans, Railroad and other Bonds, Bank and other Stocks. $20,418,955.09 
Mortgages and Ground Rents (First Liens)..............0.eee08- 22,727 












Premium. Notes, sectired by Policies, etc.............ccceenceee 1,265 82 
ian Tam Collateral, POLICY LOANS, tC. 6.20 ccces so cuss cieeurwieses 10,251,429 .17 
Home Office, Boston Office and other Real Estate.............. 3,078,240.71 
Cash in Banks, Trust Companies and on hand................-. 991,276.89 
eee RR CARER ASST Shc coe asd peace biaes geiewspsclvec us veclee $58,731,376 .61 
Net Deferred and Unreported Premiums..................se000% 1,636,613.42 
IGREPENTEEIUS ENE ACCTUCd. CLC... vice cece cuecnetnacpenvenseneess 546,897 .99 
Market Value of Stocks and Bonds over Cost................04- 201,347.46 
Presa epits: TAUN A RY 1, 01008 coisiaccwcescclennedoavenaaes $61,116,235 .48 
LIABILITIES 

Death Claims Reported, but Awaiting Proof..................... $317,306.25 
Reserve at 3, 34% and 4 Per Cent. to Reinsure Risks............ 53,210,666. 00 
Sunpige com Wnreported Policies, etc... s.c:ssccsetocscossevesseesa 164,795.20 
Surplus Accumulated upon Special Forms of 

MPR a eR Nc dof 1a 9 fh cal sca 60d Machgdoss d-e'a'e. nasa Hsia ae 3,774,354. 26 
Surplus for all other Contingencies.............. 3,649. 113.77 

RISEN em SAHIN Or LS etry dei halen. aati nics ass see Weaias bine eblomd nse $7,423,468 .03 
SONG DiS MAS CA BONY Ea. cers ne euncsy) wan sino «0. ola o:8'stalaly ojo p.ialeleic $61,116,235. 45 


NEW BUSINESS OF THE YEAR: 


INSURANCE OUTSTANDING DECEMBER 31, 1903, 
OTA 0 ba BOL OSS Oa ae Oe ee eee 308,786,092 .00 


29,548 POLICIES FOR. 69,728,754.00 


HARRY F. WEST, President. 

GEORGE K. JOHNSON, Vice President. 
LINCOLN K. PASSMORE, Second Vice President. 
WILLIAM H. KINGSLEY, Secretary and Treasurer. 
JESSE J. BARKER, Actuary. 


OF THE 


Massachusetts Mutual Life Insurance Company, 


SPRINGFIELD, MASS. 


Year Ending December 31, 1903. 





RECEIPTS IN 1903. 








PSOLUIILS roe tele act ee eae RECN Pee cn ea EAL Mc as bene ecies $6,136,253 .94 
Enterest and: Rettaicrs ty meee can cn abies adits cscs os oe onde weenie 1,394,496 .90 
CPE a Oia 11S 18 eaten een ee aT ere aime tNe ace one elie actrees 2aa% 215,515.37 
DOtale IR CCOND GG eRe eet ee cetetch oT otte(ol sede eae nek cote a as 7,746,266 .71 
DISBURSEMENTS IN 1903. 
Death Claims (less $9,941 reinsurance), and Ma- 
_ tured Endowments (less $12,500 reinsurance). $1,987,934.50 
Surplus returned to Policyholders in Dividencs.. 881,402.82 
Surrendered and Cancelled Policies............... 478,709.88 
Total Payments to Policyholders............ $3,348,047. 20 
All other Disharseinie@nts ss ccs ke dais ois vasa eeivws « 1,596,200. 36 
LOtal Adis B iT sOme nts ccc: ccc tec is cee dees $4,944,247 .56 
ASSETS (MARKET VALUE). 
First Mortgage Loans on Real Estate............ $14,148,092 .97 
Loans secured by Assignment of Company’s Poli- 
2 CLES Fo re eee Sn cen arama eS eieD eke wh Be 3,233,428 
SLOCKS “ANG” Bonde icceetcsn cesses acy sce adisee ha: 13,105,596 .25 
Real Estate (ledger value), including Home 
Cie Bia tr eos iar acters ria ofeke cial wibicialte Were aieiese 398,872.15 
Premium Notes on Policies in Force............. 747,252.38 
Deferred Premiums and Premiums in Course of 
Collection (reserve charged in liabilities), net. 786,683.18 
Irterest and Rents Due and Accrued (due, 
$3,142.90; accrued, but not due, $464,409.35)... 467,552.25 
Cash om. hand. and: ini Hanks cccrgos sects i vs. creas 708,522.21 
Total ‘ASSetss sc ssa cle eaalar aoa oo sire speseursis nis $33,590,999 . 39 
LIABILITIES. 
Reserve, Massachusetts Standard........... Lente cb $30,314,692 .00 
Reported Death Claims and Matured Endow- 
ments in Process of Adjustment.............. 59,904.00 
Balance of Instalment Policy Death Claims not 
VEEL GUE ston cate ee eM es cry, Shane's ARs ae wls « 216,978.05 
Unpaid Dividends, due and to become due...... 312,472.17 
Premiums Collected, but not yet due............. 23,109.38 
Unpaid Expenses, Bills not presented............ 16,352.41 
"TORUS TAA DUNES Als foci aan ered cpa tiene $30,943,508 .01 
Surpiis; December Sl woe cscs o's soa. vichiee's wis rere 2,647,491.38 


SS 
Number of Policies issued in 1903, 11,761, insuring. $24,317,223.00 
Number of Policies in Force December 31, 1903, 

73,202, insuring (including reversionary addi- 

tions) 
Gain in Insurance in Force for the Year 1903.... 


JOHN A. HALL, JULIUS H. APPLETON, 
President. Vice-President. 


169,668,456 .00 
10,964,654 .00 


HENRY M. PHILLIPS, 


Secretary. 





NEW YORK AGENCY: GEORGE J. WIGHT, 


Manager of Agents for Southern New York and New Jersey, 
610 EMPIRE BUILDING, 71 BROADWAY. 


The Columbian National Life Insurance Company 
BOSTON, MASS. 





WM. BUTLER WOODBRIDGE, 
Second Vice-President- 


1904. 


PERCY PARKER, 
President. 





1826 


Pennsylvania Fire Insurance Co. 
Lae OF rie EEITERE eee Ge 
ash Capital, 


Reinsurance and all Liabilities, 


THE 


$400,000.00 
3,342,171 .20 


Surplus, 2,519,442 .31 
Total Takers Bi 1904, : $6,261,613.51 

R. DALE BENSON Pres. W. G. ARDN ER CROW ELL, Sec. 

JOHN L. THOMSON, Vice-Pres. CHARLES W. MERRILL, Asst. Sec. 


WM. J. DAWSON, Sec. of Agency Department, 
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THE CONNECTICUT MUTUAL LIFE 


Insurance Company. 
1846—1903 
COMPLETE FINANCIAL HISTORY. 


RECEIVED: 
For. Premiums? <ce-c oe cies cree ciecieie coc. aeis. ee f222,022,004.03 
For-Interest2ose20 cst cecs ve snveuiesaisie eerie O2, 190; 100a10 
Fors Rentsiaccre ciccttetere clestanretsic ste se atisisie sveleleies min O7355;1 34501 
Balance Profit and .Loss. 5. ..9.02.sseseussssee 1,101,208,02 
Total. Receipts. .c...0es ees ee eee wing b Gini te Torelatatrs ae $324,749,405 .85 
It has paid Death Claims for........... PE eno Bio $113,808,831 .91 
Endowments and Annuities for..................4. 15,777,166.23 
For Surrendered Policies. 7%. .2520- +573 ece cert eu 27,191,991 .88 
For. Dividends. s ic:< «siacwials ste iaes geiia ieee naete 63,694,558.67 


A total returned to policyholders or their Beneficiaries, be- 


ing 99.30 per cent. of the entire Premiums received 
It has paid for Expenses, 9.21 per cent. of its Income 


Taxes 


Balance Net Assets, January 1, 1903 
It has Additional Assets.............. GONOICE 


Total ‘Asset$s..cs- senor ee es 


JACOB L. GREENE, President. 
JOHN M. TAYLOR, Vice-President. 





ANNUAL STATEMENT OF THE 


Granite State Fire Insurance Compan 


PORTSMOUTH. ™. H: 
December 381, 1908. 


ASSETS. 
3onds ‘and: Stocks.sscncs aan camnentoce Unlow et ere eats eran ore ise time serials $508,968 .00 


Real Estate Owned by the ‘Companys ciscsectecs sons ons -sitininsa'siseas se. 44,500.00 
First: Mortgages: onReal) Estates... saws geen oe ae re eens oats aimee oieislale 6,800.00 
Cash in Bank and Office:<s Gen .ccckee seston vole oe seste «sistent cence te 47,465.15 
Interest. Accrued Sbut ‘Not Dues nacneeemsoianieat oor aes es eae ne 2,986.54 
Agents’) (Balances. cINebts secies vaseaw cesisa quence ae ek earnest enn 41,616.49 


777.96 


EOE SAE ROS TR RTA 2 A AeA OES aetior $653,114.14 








Total 





Wirpaid. Losses cists thawte «0 sity ayaie ore einarageiateresnly em ate vis ad sebve Sie ows es teya $51,185.15 
Reserved for’ JReimsurancen ocacencs sicincewien ren reaisn me tig ican clei erts 294,509.90 
All’ ‘Other . Liabilities: 22a ctena-enittaes ane la e re coca aineiine hen « uielete 7,179.86 
Total. Liabilities s..c.0q te e.cee se odes Dee ces eeeiteios Sarno ne $352,874.91 
Capital Stock: Paid Up asa.neccineas amiuitek stale tareaeeie ee sets $200,000.00 
Net Surplus Over All Liabilities......5...¢.0s¢se0ss0000- 100,239.23 
Surplus as Regards Policyholdersesercsreco sr eciaagre ate etise tier $300,239.22 


CALVIN -PAGE, Pres. EZRA H. WINCHESTER, Vice-Pres. 
JUSTIN V. HANSCOM, Treas, ALFRED F. HOWARD, Sec. 
JOHN W. EMERY, Asst. Sec. 


STATE OF NEW HAMPSHIRE—INSURANCE DEPARTMENT. 


Concorp, N. H., January 18, 1904. 

THIS IS TO CERTIFY that on the eighteenth day of January, 1904, 1 
completed a personal examination of the financial standing and condition 
on the thirty-first day of December, 1903, of the Granite State Fire Insurance 
Company, of the city of Portsmouth, New Hampshire, having appraised 
their securities and assets and computed their liabilities, as set forth in the 
records of the office of the company and in the accounts of its Treasurer. 
A summary of the result is as follows: 


‘Total vAmount of ASBetsSssine. coiot oe peeknoue: oat eatmerina sat. $653,114.14 
Total Amount of Liabilities, except Capital..............+. 352,874.91 
Capital Stock) Paid) Up in Cash) tvctlscceiersateterte ramets 200,000.00 
Surplus above Capital Stock and All Liabilities............ 100,239.23 
[Seal] IN WITNESS WHEREOF, I have hereunto set my hand and 


affixed the seal of the Insurance Department, this eigh- 
teenth day of January, A. D. 1904. 
JOHN C. LINEHAN, Insurance Commissioner. 


ee ed 


CCA ee ee Oe MC er ce at nt ec de ut eI 


ed 


CT i ae Cet aC a EN VNC SJ Ie I et Px Yam et et 1 PRT 


FOUNDED 1805. 


. +++ $220,472,548.609 
29,895,514 .67 
11,198,551.17 


eee eee 


| 


$261,566,614.53 





$63,182,791 .32 
2,461,845 .39 


$65,644,636.71 


HERBERT H. WHITE, Secretary. 
DANIEL H. WELLS, Actuary. 


THE METROPOLITAN LIFE INSURANCE CO. 


(INCORPORATED BY THE STATE OF NEW YORK.) 
“The Leading Industrial Insurance Company of America,” 


IS REPRESENTED IN ALL THE PRINCIPAL CITIES OF THE 
UNITED STATES AND IN CANADA. THE PAYMENT OF 
OVER 320 DEATH CLAIMS DAILY TELLS OF THE 
GOOD IT DOES. INSURANCE IN FORCE OF 
NEARLY _ $1,200,000,000 ATTESTS ITS GREAT- 

NESS AND FAVOR WITH THE PUBLIC. 


Permanent, Profitable and Progressive Employment. 

AGENTS WANTED—Any honest, capable, industrious man, who is 
willing to begin at the bottom and acquire a complete knowledge of the 
details of the business by diligent study and practical experience can, by 
demonstrating his capacity, establish his claim to the highest position in 
the field. It is within his certain reach. The opportunities for merited ad- 
vancement are unlimited. All needed explanations will be furnished upon 
application to the company’s superintendents in any of the principal cities, 
or to the Home Office, No. 1 Madison avenue, New York City. 

(OHN R. HEGEMAN, President. 

HALEY FISKE, Vice-President. GEORGE H. GASTON, Second Vice- 
President. GEORGE B. WOODWARD, Third Vice-President. J. J. 
THOMPSON, Cashier and Assistant Secretary. JAMES M. CRAIG, 
Actuary. JAMES S. ROBERTS, Secretary. T. R. RICHARDSON, As- 
sistant Secretary. JOHN R. HEGEMAN, Jx., Assistant Secretary. 
STEWART L. WOODFORD, Counsel. THOS. H. WILLARD, Medical 
Director. A. S. KNIGHT, Medical Director. W. S. MANNERS, Assistant 
Medical Director. E. M. HOLDEN, Assistant Medical Director. 


Caledonian ns. Co., 


of Scotland. 


‘‘The Oldest Scottish Insurance Office.’’ 
United States Head Office 50 and 52 Pine Street. 
New York City. 








STATEMENT JANUARY 1, 1908. 


ANSSOUS» 5. aos 'saye tenes oy rune eee fe ee tereretetare anteaters ac elsisiales sisie ti, k OOS ORG 
Liabilities: 3... ae eee 1,002,'797.50 
Net Surplus in the United States ............ $697,382. 26 


CHARLES H. POST, U.S Mgr. N. A. MCNEIL, Ass’t U. S. Mer. 


ce” THE WEEKLY 


AGENTS WANTED 


BY 


OL LOE. 


OF NEW YORK 





Exclusive Territory 
Liberal Contracts 


TRENGTH 
ECURITY 
OLIDITY 


Sometimes a revision of policy forms means little. It stands for 


THOROUGHNESS 


in every detail in the changes that have been made by the Union 
Mutual—rearrangement of features, reduction of rates, liberal- 
izing of rights, a contract modern to the highest notch. A policy 
that looks well, sells easily and pleases long. 


UNION MUTUAL LIFE IASURANGE CD 


PORTLAND, MAINE. 
FRED E. RICHARDS, President. ARTHUR L. BATES, Vice-President, 


Agents always desired—the kind who write policies 
and hold them. 
Address either 
EDSON D. SCOFIELD, Sxu#/., 180 Broadway, New York City. 
THORNTON CHASE, SuZ/., 84 Adams Street, Chicago, Ill. 








foo the Bie  3.”—— 


S—THE NEW POLICIES OF——€ 


Che Security Crust and Life Insurance Zo. 
BROADWAY & 26TH STREET, NEW YORK. 


The Agents’ money-makers, The only contracts issued by any 
insurance company that sell themselves, and are known as 


THE COMBINATION LIFE, ENDOWMENT, 


ACCIDENT, HEALTH AND ANNUITY POLICY 
THE NEW GUARANTEED 802 
RETURN PREMIUM POLICY 
AGENTS prospectus, rates, etc., for its 
Three New and Unique Policies. 
by thelr names. 
* SECURE TERRITORY. GOOD CONTRACTS. 


THE 5% TWENTY-YEAR COUPON GOLD BONDS 
should write the Company for 
These Policies embrace all features and benefits indicated 
MOORE SANBORN, 4th Vice-President and Manager of Agencies. 





UEEN 


Ins.Co. of America. 


New York. 
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wee Head Office for the United States; 


S 7 and Sy) 
William Street, 


NEW YORK. 


- LONDON& 
LANCASHIRE 


FIRE 


\ INSURANGE COMPANY 





Ae G. Mcllewaine, tor Manager: 





CommerciAaL Union Assurance Co. 


LIMITED, 


OF LONDON. 
OFFICE : 


Cor. Pine Cr William Sts., New York 


North British & Mercantile 


INSURANCE 





COMPANY, 
OF LONDON AND EDINBURGH. 


Established 1809. 


OFFICE: 


728 WILLIAM STREET, 


NEW YORK CITY, 





Insurance Co. of North America, 


232 WALNUT STREET, PHILADELPHIA. 
FOUNDED 1792. 


Assets. “1 antlaty ky 1004 cuG acu ca wang uy dm cst ee vses $11,2090,773.87 


LraBituitieEs—Reserved for Reinsurance and all 
Others Claus eee cate ruins gies Siaseeesige tae ece $6,090,773 .87 
Capital Stock 3,000,000 .00 
Surplus over all Liabilities...............+++++++ _2)200,000.00 
Agents in all the principal towns and cities. 
CHARLES PLATT, EUGENE L. ELLISON, 
President. Vice-President. 
GREVILLE E. FRYER, BENJAMIN RUSH, 
Secretary and Treasurer. Second Vice-President. 
HENRY W. FARNUM, T. HOUARD WRIGHT, 
Marine Secretary. Assistant Secretary. 
Offices in New York: Fire, 51 William St.; Marine, 63° Wall St. 


$11,290,773-87 








Home Life Insurance. Co. 


256 BROADWAY, NEW YORK. 


GHO. EB. IDE, - - - - President. 
Assets, = = - - - $14,432,216.00 
Dividend Endowment Accumulations, - 983,060.00 
Contingent Fund, = = = 100,000.00 
Net Surplus, - - - - - 1,323,407.00 
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Life, Accident, Liability and Health Insurance. 
54th ANNUAL STATEMENT 


(CONDENSED) 


ALTNA LIFE INSURANCE COMPANY 


HARTFORD, CONN 
MORGAN G. BULKELEY, PRES/DENT. 


The Leading Insurance Company in New England, and the Largest in the World Writing Life, Accident, 
Liability and Health Insurance. 





aCe eae < ¢ 2 a 4-4 thr ) e ° ° . ° 

sae Cie pate Do ang een ae peer ts Paid Policyholders since Organization, $138,946,127.01 
Interest receipts in 19030¢,-2..- 92-26 - eee e,0c0,000 +00 
Total receipts in 1903. ae gece eee 14,506,014 .00 ote = A 
Payments to Policyholders in 1903. Lies  6,562,153.05 Great Gains in Business during 1903. 
Legal Reserve on Policies, and all claims........ 60,287,077 .10 ioreasecin ke<ets ee Li lessseceene $4,6610,088328 
Special Reserve, in addition to Reserve above : , 

given ..... oe... 9.186.188.00 | Increase in Excess Guncanine ‘Baad Be Se 181,412.86 
Life Insurance issued ‘and - reviv ved in "1903. ont 33,087,131 00 Increase’ in “Premiums Income:.4-2024. 6) ee 1,508,992 . 94 
Life Insurance in force January 1, 1903. wees 225,765,849 00 Increase in Total Income... ........5..<.. +s .> samen ee 

2 ( 9 7 OF : 

Accident Insurance in force January 1, 1903. - 208,617,288.00 | Increase in Life Insurance feed a 
Guarantee Fund in Excess of Requir ements ‘by 3 A ; 5 

Company’s Standard. 5.681.913.91 Increase in Life Insurance in Force. ... ose ee 3% ae,ce ue BLOOD AS OOmUt 
Guarantee Fund in Excess of Legal Requirements. 7,857 944.55 Increase in Accident Insurance in Force......... 9,067,034.00 

LIFE DEPARTMENT 
MOWRY & PATTERSON, Managers, W. C. WEBSTER, General Agent, W. A. NICOLAY, Manager, 
46 Cedar Street. 1135 Broadway. Long Island Agency, 
215 Montague Street, Brooklyn, N. Y. 
ACCIDENT BUSINESS. LIABILITY BUSINESS. 


STERLING, FRENCH & STERLING, Managers. JAS. R. PITCHER, Manager, 46 Cedar Street, New York City. 


59th Annual Statement of [he Mutual Benefit Life Insurance COMpany, Newark, N. J. 


FREDERICK FRELINGHUYSEN, President. 
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In the annual report of the Connecticut Mutual Life 
insurance company President Greene emphasizes, as 
usual, the fact that it stands for life insurance pure 
and simple; the protection of the family to the exclu- 
sion of any other objects. With this single purpose in 
view expenses need not be large and members may 
confidently expect the largest possible returns from 
the contributions to their insurance fund. Such, in- 
deed, has been the result so far of their relations with 
the company, for since its organization it has paid 
back to the contributors 99.90 per cent. of its receipts 
from them, and has still to their credit $65,000,000. 
And the business has been done at an expense ratio of 
only 9.28 per cent. of the total receipts. With such a 
record the officers, directors and members may’ well 
be content with their condition and willing to let the 
rest of the insurance world wag as it will, President 
Greene touches in the report on the matter of the re- 
duction of dividends this year, showing briefly that it 
is the natural product of a cause long foreshadowed 
and commented upon in past annual reports—the de- 
cline in the rate of interest. The first duty of the 
management is the security of the company. Any 
tendency that will affect that in the slightest measure 
must be checked. The management of the Connecti- 
cut Mutual Life has the courage of its sense of duty, 
and it has not allowed the chance of misjudgment to 
divert it from adopting a policy which sustains the 
highest interests of the policyholders. We refer our 
readers to President Greene’s very interesting report 
on another page. 





THE craziest insurance bill that has appeared in a 
legislature in a long time is that which Mr. Treadway 
introduced in the Massachusetts Great and General 
Court this week. It provides that any owner of in- 
surable property who is aggrieved by a rating placed 
upon his property may apply to the Insurance Com- 
missioner for redress, and that that functionary shall 
thereupon give a hearing and fix a rate which shall be 
binding on all companies on pain of having their char- 
ters or licenses revoked if they refuse to comply. But 
this is not the worst. The bill also provides that no 
company shall refuse to insure any property offered 
for insurance, and must do it at the rate fixed by the 
Insurance Commissioner. All fire insurance rates 
must be submitted to the Insurance Commissioner 


fe es 


and be subject to his approval. While the bill binds 
the companies to write at the Commissioner’s rates, it 
does not bind the property owner to accept them, so 
that that checks any little game of the companies to 
bribe a Commissioner to make the rates stiff. Not the 
least remarkable incident connected with this bill is 
that it has a considerable backing from newspapers 
and property owners in the State. Someone sends us 
a copy of the Berkshire Courier, which approves of 
legislation of this character and quotes from a number 
of State papers expressing similar views. And this is 
in Massachusetts, which boasts of the superior intelli- 
gence of its citizenship. We fancy our esteemed 
friend Cutting, at the bidding of every dissatisfied 
property owner in the Commonwealth, calling hear- 
ings and dictating varying rates to the underwriters. 
What a busy public servant he would be. If for no 
other reason than the prospect of overwork, we should 
expect him to sit down on Mr. Treadway’s bill. 


Now that the United States authorities have taken 
a hand in perfecting the Dryden anti-wildcat bill and 
will support it as a Government measure, the brokers 
are not so truculent in their opposition as they were 
and probably begin to suspect that they cannot defeat 
it. A correspondent of the Vigilant in much milder 
tones puts in a last plea against the bill, and, like his 
predecessors, contends that its effect will be to pre- 
vent a number of European companies with “millions 
of assets’’ from writing surplus lines here, and that 
local laws can be made sufficiently drastic to take care 
of the genuine wildcats. If those immensely wealthy 
foreign companies can find profit in transacting an in- 
surance business in America there is no good reason 
why they should not comply with our laws, as com- 
panies now authorized do. They are quite able, and 
excluding them from the mails will be likely to bring 
them to a realizing sense of the value of authoriza- 
tion. But the bill as amended does not affect adverse- 
ly any which are doing business here under the sur- 
plus line laws of New York and several other States. 
The other contention—that the Insurance Commis- 
sioners of the several States can keep out the real 
wildcats if they will enforce the local laws with proper 
vigilance—is of no importance. The frauds, like this 
man Rogers who is under arrest in New York, never 
venture into the States in which they seek their prey. 
Their operations are carried on almost wholly by cor- 
respondence. Their existence, like that of the lot- 
teries, depends on the free use of the mails. An objec- 
tion urged in another quarter to the Dryden bill is 
that it is “unconstitutional” in that it will restrain the 
property owner from obtaining insurance wherever he 
may desire and choose. This curious reason would pre- 
vent the enactment of a law suppressing the baldest 
kind of a fraud practicing on the credulity of a prop- 


82 THE WEEKLY UNDERWRITER. 











erty owner. The constitutional right of the State to 
protect its citizens from injury does not need to be 
argued. 





Tue latest issue of the American Agency Bulletin sums 


up the present situation concerning the efforts of the 
New York State Association of Local Fire Insurance 
Agents to secure a modification of the Yonkers injunc- 
tion of the New York Supreme Court denying a local 
agent’s ownership in the record of his expirations. It 
will be remembered that the national association at 
the Hartford convention confided the settlement of 
the matter to the State Association. Mr. Rhodes, the 
president of the latter, has since been laboring with 
the plaintiff, the National Fire insurance company of 
Hartford, to bring the settlement about. He has pro- 
posed that in consideration of a discontinuance of the 
appeal taken by the defendant from the decision of 
Justice Dickey and the defendant’s concession that the 
daily report blanks are the property of the plaintiff 
that the latter shall “recognize the right of the local 
agents to make for themselves a record of all business 
pertaining to their offices, retaining the ownership 
thereof and remaining free to use such records in so- 
liciting such business whether they continue to repre- 
sent the companies with which they originally placed 
the business or not’”—this agreement to be made a 
part of the decree and judgment of the court. The 
Bulletin had heard, as it was going to press, from the 
assistant secretary of the National Fire, that he was 
in consultation with the company’s counsel to see if 
an arrangement could not be reached. It would ap- 
pear, however, from the following reply by the assist- 
ant secretary to our inquiry that as late as Friday of 
last week matters were unchanged. Mr. Smith writes: 

Replying to your inquiry of the 26th inst. would say that no arrange- 
ment has been reached between this company and the defendants in the 
Yonkers injunction case whereby the decree of the court will be modified. 

Considering the fact that Mr. Rhodes has been try- 
ing for nearly three months to get the company to 
agree to a very simple proposition—one which admits 
of no compromise and needs no time to consider—it 
must be confessed that Secretary Smith’s letter does 
not encourage hope. The company has the backing 
of a court in its position, and it looks as if the local 
agents who want their right to the ownership of their 
expiration records affirmed will have to attack the po- 
sition higher up. 


facts and Opinions. 











THe greatest life insurance company in the world sets forth 
on the last page of our issue this week its condition and the 
results of its work in 1903. Words are not needed to accentuate 
the story. The simple figures are sufficient: Assets, $401,821,- 
661.66; income, $77,333,712.76; disbursements, $48,807,613.99; in- 
surance and annuities in force, $1,447,678,312.81. 


CERTAIN members of the Chicago Underwriters’ Association, 
charged with a consuming and not at all secret ambition to 
serve on the executive committee of that organization, have 
been claiming for some time that it is controlled by a clique, 
and that certain members and certain officers are on time after 
time, while others never get a chance. They insist that service 
on the committee has an educational value, and that everybody 
should have a taste of it. In order to divide these honors 
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up more fairly a rule has been suggested extending to two years 
the present limit of a year within which a member is not eligible 
to re-election on the committee, and there is another proposition 
to have the membership by rotation. In order to secure infor- 
mation for the consideration of these plans, a compilation has 
been made of the personnel of the committees since 1898. This 
shows that no firm has been represented more than four times, 
Fred S. James & Co. and the Moore, Janes, Lyman & Herrick. 
agencies, with its former constitutents, having attained that 
record, while Carl Huncke, the Critchell agency, and Marsh, 
Ullmann & Co. had been on three times. As individuals only 
Carl Huncke and Herbert J. Ullmann have served as many as 
three times. 


Tue Review, London, complains that there is a lack of ginger 
in life insurance canvassing by British offices, and contrasts 
their methods with those in vogue in America. Our con- 
temporary says: 


Largeness of view is one of the things which has made an indelible mark 
on history through the late Mr. Cecil Rhodes, and in life assurance—not 
fire or marine—the same view prevails now. The average American can- 
vasser, or solicitor, as they call him, for life policies, will go straight in 
for a £10,000 policy, while the British canvasser might only go for £1,000. 
They have big rivers, big mountains, big waterfalls, big buildings and 
big trusts, and big incomes across over the water, and there is no doubt 
that the spirit is infectious. The canvassing for life policies is practically 
in its infancy in this country, and when an insurance company has started a 
monthly magazine, distributed a few thousand leaflets, and advertised to 
the extent of about £50 in a daily paper, it sits down and waits for a 
steady stream of applications to flow in. They don’t come. We have one 
big company in this country—the Prudential—as to which its buildings are 
big, and so are its income and its assets, We hardly hear of the Prudential 
except through the medium of the annual reports. The men belonging to 
it go out and work, and they get the business. We want more of that 
spirit here. There is plenty of room for it. There is plenty of money in 
this country, in spite of trade depression, but it wants a new style of can- 
vasser and a new kind of office. Polishing the door plate is useful exer 
cise, but it does not attract the moneyed man who has to hurry along to 
his office. 


ForTY-SIX insurance companies were incorporated in Eng- 
land and Scotland in 1903. The Post Magazine enumerates and 
describes them, and it appears that two were registered as life 
companies, four as fire, five as accident, eight as marine, fifteen 
as plate glass—the latter mostly local and of small interest out- 
side their respective neighborhoods—and the remainder mis- 
cellanies, that is, doing several kinds of business. Many of 
the companies organized have large authorized capitals but 
very little paid up. As the two new life companies, the Hearts 
of Oak and the Consolidated, each deposited $100,000 with the 
authorities, they may be regarded as serious ventures. The only 
fire company of seeming value was the Provincial of Bolton, 
brought out in connection with the cotton trade. “A strange 
little venture,” says the Post Magazine, “hailed from Ports- 
mouth, in the form of the United Kingdom Property Owners 
Mutual. In this instance the capital was £100, and, probably to 
suit the means of all classes of investors and every grade of 
capitalist, the shares were fixed at I penny each, the liability 
thereon being the amount from time to time remaining 
uncalled.” 


AT a meeting of the board of directors of the Equitable Life 
Assurance Society, held on Tuesday, W. B. Bremner was elected 
assistant treasurer of the society, as a recognition of his merito- 
rious services. Born in 1870 in Prince Edward Island, he came 
to New York a few years ago to enter the home office of the 
society as a clerk. His exceptional ability was quickly discov- 
ered by the late Henry B. Hyde. He became assistant to Vice 
President W. H. McIntyre and then to Vice President James 
H. Hyde, and now he has advanced another rung on the ladder, 
reaching higher up. At the same meeting Drs. W. R. Bross 
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and Arthur Pell were elected medical directors, and Dr. E. W. 
Lambert became consulting medical director. The annual state- 
ment of the Equitable Life this year is eloquent of progress and 
greatness. In the year past $73,718,350.93 was taken in in in- 
come, of which $58,637,889.63 came as premiums from policyhold- 
ers. The disbursements were $49,493,011.15, of which policyhold- 
ers received $34,940,672.27. The new business of 1903 was $322,- 
047,968, and the outstanding insurance at the close of the year 
reached the mighty sum of $1,409,918,742. The surplus recorded 
was $73,354,138.03. Some of the figures of investments are equal- 
ly stupendous; $195,454,966 in Government and railroad bonds 
(having a market value over cost of $15,265,755), $74,345,110.04 
in bonds and mortgages, $21,776,594.13 in real estate in New 
York and $15,439,281 outside of New York, $20,333,500 in loans 
secured by bonds and stocks (having a market value of $25,- 
265,755) and $18,834,127.74 in loans on policies. The reserve as 
per the independent valuation of the New York State Insurance 
- Department is $301,632,153. In some of the details this record 
of greatness is not surpassed by other companies. The Equita- 
ble has been growing a shorter time than its mighty competi- 
tors, and it is abreast with them in the elements of magnitude. 


THE false attitude which many persons hold toward insurance 
companies was strikingly illustrated in the recent trial of George 
E. Huntley and William H. Raab for presenting false claims of 
loss to the Royal insurance company for damage by fire to the 
steam canal boat Oregon. Huntley was captain of the Oregon, 
and after it was burned at Niantic, Conn., in August last, he 
presented apparently honest claims to the company for $4,000. 
The proofs had been prepared by well known brokers, and 
among them was a bill of $563 to the Raab Iron Works, of 
South Brooklyn, for repairs. Investigation by the Royal 
showed this bill to be false. When the case came to trial Raab, 
who was indicted for aiding in the presentation of the false 
claim, stated that there were many merchants ready to furnish 
fictitious bills to aid their customers in imposing upon the in- 
He claimed that he did not know that such 
an act was a felony. Both men pleaded guilty, and Judge New- 
burger sentenced Huntley to six months in the penitentiary and 
a fine of $500, and Raab was fined the same amount. 


At the annual meeting of the New Hampshire Fire insurance 
company the old official force, headed by President Uberto C. 
Crosby, was re-clected. The finance committee reported assets 
at the beginning of the year of $3,877,846.70 and net surplus of 
$1,193,546.08. The following items of interest were submitted 
by the committee: Increase of surplus during the year, $38,735.- 
98; net premiums received from Western States during the year, 
$401,566.47; amount of fire losses paid in the Western States, 
$177,201.30; percentage of losses paid to net premiums in the 
West, 44.12; net premiums received from Eastern States during 
the year, $959,302.84; amount of fire losses paid in the Eastern 
States, $523,013.10; percentage of losses paid to net premiums in 
the East, 54.52: net premiums received from general agency 
departments during the year, $323,035.45; amount of losses paid 
in general agency departments during the year, $143,350.37; per- 
centage of losses paid to net premiums (departments), 44.25. 
“Lhe number of losses paid by the company during 1903 was 
3.960, with an average loss per claim of $213.02, showing that 
the policy of small lines has been maintained. The New Hamp- 
shire Fire is doing business in forty-four States and Territories. 


; Tue long threatened upheaval in the Chicago Underwriters’ 
Association was averted February 1, the date set for it, by the 
somewhat unexpected application of Manager Kline, of the Con- 
tinental, for membership. For years he has been writing busi- 
ness through his general agency without regard to the commis- 
sion rules, while his local agency was a member of the asso- 


ciation. It was announced that this would not be tolerated 
longer, but Mr. Kline gave no intimation of his intention, and 
the word that came from the home office in New York was not 
reassuring. Mr, Kline came in, however, expressing the hope 
that within ninety days the association would reduce preferred 
rates and abolish salaried solicitors, both of which changes are 
now regarded as assured. Manager Dox, of the London and Lan- 
cashire and Orient, who occupied the same position as Mr. 
Kline, had agreed to join the association if he did, and no 
further trouble is feared from Manager McGregor, of the Queen, 
whose protest was based largely on their attitude toward the 
organization, 


Tue Life Underwriters’ Association of Western Massachusetts 
celebrated its tenth anniversary by a banquet on the evening of 
January 25 at the Massasoit House, Springfield. National Presi- 
dent Ward was present and spoke of the good work in hand. 
Addresses were also made by Vice President J. M. Holcombe, of 
the Phcenix Mutual, and E. S. Gordy, president of the Hartford 
association. Mr. Edward O. Sutton, manager of the Mutual 
Life of New York at Springfield, was elected president of the 
association for the coming year. Manager Sutton is a very active 
member of the national association, having won the Ben Calef 
cup four times and the Ben Williams vase twice. The other 
officers elected by the association were: William L. Richards, first 
vice president; Alfred Cowles, second vice president; Harley 
Laokey, secretary, and W. S. Clark, treasurer. Executive Com- 
mittee—George P. Mitchell, C. D. Monroe, E. O.. Hibbard, W. 
P. Draper, Edward Tolman. 


Tue Wisconsin Insurance Department has sent out a black 
list of insurance companies and alleged insurance companies 
doing business in that State without authority. These include twen- 
ty-nine Chicago Lloyds and undergrounders and two concerns 
hailing from Delaware, two from New Jersey, two from West 
Virginia and three from Virginia. The New York Fire Under- 
writers, represented by Rogers, who is under arrest in New 
York, is among the New York concerns. The following foreign 
companies—no doubt “surplus line companies’”—appear in the 
list: Central of Birmingham, England; Fennias Fire of Helsing- 
fors, General of Copenhagen, Great Britain of London, Noord- 
land Fire of Stockholm, Nye Danske of Copenhagen, Ottawa 
of Ontario and Société Anonyme of Paris. Were these for- 
eign companies denied the use of the United States mails they 
would not continue to flood Wisconsin with their literature. 


Tue annual report of the Boston Board of Health shows that 
the death rate of that city last vear was 17.69 per 1,000, the low- 
est since 1849, the “cholera year,” when the death rate was 40 
per 1,000. It was not until 1901 that the rate got below 20, 
when it fell to 19.70 per 1,000, and in 1902 it went down to 18.73. 
There was a still further decrease in 1903 of 1.04 per 1,000 in- 
habitants. This gratifying reduction of the death rate is at- 
tributed by the board in a large measure to the improved sani- 
tary conditions in the tenement districts, better care of children 
and improved methods in handling contagious diseases. Tt will 
be observed that much of this change for the better is particu- 
larly conducive to good results in the industrial branch of life 
insurance, whose exponents appear to be availing themselves to 
the full of the opportunities presented. 





TuE oldest policy on the books of the Mutual Benefit Life 
insurance company of Newark, says the Pelican, was issued on 
January 21, 1846, on the life of a resident of Portland, Me. He 
was insured at the age of fifteen upon an application made by 
his father. The next oldest policy now in force (the oldest 
taken on the insured’s own initiative) was issued on February 
17, 1846, on the life of James L. Howard, of Hartford, Conn., 
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who was then twenty-eight years of age. In addition to this 
distinction, Mr. Howard was one of the company’s first agents. 
His connection continued with the company until 1888. He is 
now eighty-six years old, in active business, and the head of 
the firm of James L. Howard & Co., manufacturers of furnish- 
ings for railroad cars, of Connecticut, and the senior director 
of the Travelers insurance company. 


THE fire loss of the United States and Canada in January, as 
reported by the Journal of Commerce, was $21,790,200, as against 
$15,032,800 in 1902 and $13,166,350 in 1903. In this enormous 
total are included $1,500,000 of values destroyed in the steel tube 
warehouse fire at Shelby, Ohio. Over 4oo lesser fires are in- 
cluded in the list prepared by the Journal of Commerce. It says: 

Underwriters have been complaining sharply about January losses for 
about two weeks, and it has been apparent that it would make an ab- 
normal record. Our figures now show that January was the worst month 
from a fire loss standpoint since May, 1901, in which month the Jackson- 
ville, Fla., conflagration occurred. January, 1904, falls behind that total by 
less than $600,000, while no large conflagration is included in it. The sum 
charged against the month just closed is made up of an unusual number of 
fires of ordinary size. Probably the effect will be to strengthen the rate 
making organizations, which were commencing to feel the influence of un- 
usual prosperity. 

THE movement begun some weeks ago by the Illinois Manu- 
facturers’ Association, for the national investigation of fires fol- 
lowing upon the Iroquois Theatre disaster, is being further fol- 
lowed out by Secretary H. B. Seely, of the Chicago High Pres- 
sure Water Commission. He is securing the signatures of citi- 
zens to pay the expense of organizing a National Society for 
the Prevention of Loss by Fire, a project which he has long 
had under contemplation. His scheme is to be merged with 
that of the Manufacturers’ Association, and he has already me- 
morialized President Roosevelt to instruct the Department of 
Commerce and Labor to investigate losses by fire, their causes 
and prevention, and to make proper recommendations looking 
toward the decrease of the fire loss in the United States. 





THE life insurance general agents of North Carolina on Jan- 
uary 20 organized the Life Underwriters’ Association of North 
Carolina, with twenty companies represented, and the following 
officers were elected: R. B. Raney, Penn Mutual, president; 
Harris R. Wilcox, Mutual Life, vice president; P. D. Gold, Jr., 
Provident Savings, secretary and treasurer. The regular annu- 
al meetings of the association will be held on the third Tuesday 
of January each year, besides special sessions and outings dur- 
ing the summer months to the coast or mountains. The presi- 
dent was requested to announce the fact of organization to the 
National Association, apply for membership, and extend an in- 
vitation to the president of the National Association to be pres- 
ent at the next summer meeting. 


THIS paper is in receipt of the following letter from Mr. Jay 
P. McDermott: 
Fonp pu Lac, Wis., February 2. 
As winner of second prize in ten weeks’ contest of United States agents in 
accident department (for amount of new business) Travelers insurance com- 
pany of Hartford, Conn., I want to kindly ask if you will give me mention of 
same in your publication. I enclose clipping of ‘‘write up” used by the Chicago 
Record-Herald. If you can favor me with an article I will be glad to take 
five copies of the issue, for which send bill and I will remit promptly. 
Hoping to receive a favorable response, I remain, 
Yours truly, 


The Record-Herald prints Mr. McDermott’s picture, a beautiful 
photo of an accident agent. Mr. McDermott’s liberality is so 
overpowering that we are more than repaid for this notice, and 
will not send him a bill for 50 cents. 


Jay P. McDermott. 


BASING upon the monthly reports of the Boston Protective 
Department, the fire loss of that city in 1903 aggregated $1,811,- 


957, and the amount of insurance paid $1,639,284, showing that 
the Hub is a well insured town. These figures, while not lit- 
erally correct, are substantially so; a moderate allowance must 
be made for losses not adjusted at the time of the issuance of the 
reports, which would slightly swell the amount of insurance 
paid. January was the month of greatest fire loss in Boston 
in 1903, the damage aggregating over $409,000, with $371,000 
insurance paid; March compassed but $62,106 of values de- 
stroyed by fire, with insurance payments of $58,564, making the 
most favorable showing of the year. Insurancewise it might be 
said that it came in as a lamb and went out likewise. 


A GREAT concourse of friends filled the New Jerusalem 
Church, Boston, last Saturday, in tribute to the memory of 
James B. Niver, for many years one of the banner producers of 
the Equitable, who departed this life on Wednesday of last 
week. The honorary pallbearers were Nathan Warren, resident 
secretary at Boston for the Equitable; Henry F. Thurber, repre- 
senting the home office of the Equitable; S. F. Woodman, 
Travelers; James T. Phelps, National of Vermont; James H. 
Lake, Equitable; Franklin Barnard, Penn Mutual; D. F. Appel, 
New England Mutual; Sidney M. Hedges, Mutual Benefit. Dr. 
W. R. Bross, assistant medical director at the Equitable home 
office, was also present. The floral offerings were profuse and 
beautiful, and the interment was at Mount Auburn. 


THe Phoenix Mutual Life insurance company of Hartford has 
issued its annual statement, which shows that this old and con- 
servative institution had in 1903 a very successful year. Some of 
the indications of healthy growth will be found in the following 
figures: the increase in insurance in force in the last year was 
$5,798,475, in number of policies in force 3,365, in assets $1,311,- 
950, in surplus $10,555. The assets of the company now stand 
at $17,011,161.93, the special policy reserves at $182,474 and the 
surplus or additional guarantee over and above all computed 
and contingent liabilities at $715,704.45. The policy of the Phoenix 
Mutual is to build strongly rather than swiftly, but it makes 
steady progress all the same, and keeps its old place among the 
trustworthy insurers of lives. 


Tue shake-up in the affairs of the National Surety Company, 
of New York, which has placed William B. Joyce in the presi- 
dential chair, will not, it is stated, affect the company’s business, 
except perhaps to stimulate it. A committee of stockholders 
reported against any offers of reinsurance and for the active 
continuance of business. The new president announced that 
he intended to inaugurate a vigorous campaign for business in 
this country and Canada. At the annual meeting this week 
President Joyce read a number of letters and telegrams from 
various State agencies pledging hearty support to the new ad- 
ministration. The New York Insurance Department is at pres- 
ent conducting an examination of the company at its own 
request. 


Tue annual meeting of the West Virginia State Board of Fire 
Underwriters was held last week at Wheeling. The meeting 
was well attended and interesting. Among the other business 
transacted, the State was divided into five districts, each with 
its own executive committee. The old stamping office at Hunt- 
ington was ordered to be re-established, and a number of new 
ones will be instituted throughout the State. The old rates have 
undergone a thorough revision, and the new book will be pro- 
mulgated about the 1st of April. New officers were elected as 
follows: H.S. Nulton, president; Alfred Paull, vice president; 
E. B. Bowie, secretary and treasurer; executive committee, A. 
G. Sanderson, William Lohmeyer, U. O. Michael, J. E. Paull 
and F. Reister, 
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LET us rejoice that one wicked gas company is to be hauled 


over the coals. The residence of Mrs. Laura H. Bass, near Fort 
Wayne, Ind., was destroyed by fire February 11, 1902, with a 
loss to insurance companies of $63,000 on the building and $47,- 
900 on household and personal goods. The house was heated 
by gas and was set on fire by an overheated furnace, said to 
have been caused by an unusually high gas pressure, the gas 
pumping station at Fort Wayne having been out of order on 
that night. The companies on the loss have entered suit in the 
Federal Court at Indianapolis to recover the amount paid from 
the Fort Wayne Gas Company, making Mrs. Bass a party to 
the suit, as she refused to bring suit against the gas company. 


TROUBLE is brewing in Minneapolis and St. Paul over the line 
of the Twin City Rapid Transit Company, which has dropped 
its general fire insurance and is now carrying specific insurance 
on the rolling stock without co-insurance. It is reported that 
only about 40 per cent. of insurance to value is carried. Under 
the Western Union rules 100 per cent. co-insurance is required 
on rolling stocks of street railways, and the companies are 
asked to require this or cancel. The street car company claims 
that the carrying of insurance is optional with it. The com- 
panies reply that that may be true, so far as the insurance com- 
pany is concerned, but under Union rules it is not optional with 
them. 

A DENVER press dispatch of Monday says that James H. 
Brown and his father, Henry C. Brown, have been defeated in 
their long fight withthe New York Life insurance company and 
other creditors of the Jane C. Brown estate, over the right to 
dispose as they saw fit of the Brown Hotel and other vast 
interests belonging to the estate. The decree of the County 
Court, which was in favor of the Browns, is reversed by the 
Colorado Supreme Court, the foreclosure proceedings in refer- 
ence to a large portion of the Brown property are abrogated 
and the case remanded. 


“SratuTory Requirements Relating to Insurance” fills a want 
supplied by no other publication so fully and accurately, and 
insurance companies transacting business outside their home 
_ States, or proposing to do so, cannot dispense with this volume. 
The present issue covers not only all the States and Territories 
of the Union but also our insular possessions and Cuba. The work 
has been prepared under the very capable editorship of Oliver 
R. Beckwith, attorney at law, and has been revised to the close 
of 1903, and the volume is published by the Insurance Journal 
Company, Hartford, Conn.; price, $5. 


Tue Chicago manager of the A2tna Indemnity Company, 
J. F. Benson, is trying to get the plate glass underwriters of that 
city together in an association. He proposes a stamping secre- 
tary to see that rates and forms are maintained. Several man- 
agers announced at the dissolution of the last plate glass com- 
pact in Chicago that their experience with such agreements had 
been so unfortunate that they would refuse to go into another, 
no matter what the inducements may be, but Mr. Benson is 
hopeful of overcoming this opposition. 


Tue biographical notices of the late William C. Whitney al- 
lude to the fact that in 1864 he was identified with the plans to 
change the New York Fire Department from volunteer to paid, 
and was, with Dorman B. Eaton and Abraham R. Lawrence, 
legal advisers of the committee of the Board of Fire Underwrit- 
ers, appointed “to promote the greater efficiency of the fire de- 
partment.” Mr. Whitney drafted Chapter 249 of the laws of 
1865, which swept the volunteers out of existence. 





“appointed from the home office. 





ConTROL of the stock of the Armenia insurance company of 
Pittsburgh changed hands last week, and as a result the gen- 
eral agency at New York city, which handles all business for 
the United States outside of Pennsylvania, has been transferred 
from John F. Rice to the Bremer, Du Four, Ring & Pinkney 
Company, of 99 William street. The company’s surplus line 
business throughout the United States during the past year has 
been very successful, the company now having assets of $312,- 
986 and surplus of $15,275. 


Tue Canadian supplement to the United States Review is a very 
interesting example of fine typography and illustrating and 
creditable letterpress. Our enterprising contemporary has dis- 
covered a new field for American insurance newspaper exploi- 
tation, and it has certainly achieved success in workmanship, 
and we trust in remuneration. The portraits of Canadian insur- 
ance magnates are worth studying. They are a sturdy looking 
lot of gentlemen, 


Ir has been definitely ascertained that the total life insurance 
carried by the late James L. Blair was $1,212,000. His in- 
debtedness, including the money loaned him by friends and rela- 
tives during the last year of his life as officially determined, was 
$663,000. If the contested policy in the Mutual Life of New 
York of $200,000 is paid the total of all the insurances will clear 
up all the debts of the dead man and leave his wife a comforta- 
ble competence besides. 


ALABAMA life underwriters are becoming interested in the or- 
ganization of a State association through the efforts of Mr. E. J. 
Meyer, of Montgomery, special agent of the Massachusetts Mu- 
tual. A meeting for the purpose of taking some definite steps 
will be called very soon. The national association is also exerting 
its influence to further the spirit of organization in the Southern 
States, which have so far been lacking in enthusiasm. 


THE new electrical inspector, appointed as a result of action 
taken at the last meeting of the Western Union to look after 
electrical conditions in large plants, municipalities, and to secure 
the enactment of better electrical ordinances; is doing good 
work in the West. A number of improvements have been se- 
cured, and the companies are receiving valuable information of 
electrical conditions in the larger towns. 


Aw independent branch office has been established in Boston 
by the A®tna Indemnity, hitherto represented there by Field & 
Cowles, in order to accommodate its rapidly growing business. 
The new office, located in the India Building on State street, 
is in charge of James B, Chandler, resident manager for Mas- 
sachusetts, with Powers & Hall as counsel, and an advisory 
board of representative financiers and business men. 


THE business of the Pittsburgh insurance company in the 
Western States, which has been confined to reinsurance, will 
now be extended to the direct field through the general agency 
of J. O. Hunter & Co., of Chicago, who will handle the States 
of Illinois, Wisconsin and Michigan. Agents in Ohio will be 
Brown, Anderson & Young 
have been appointed sole agents for Chicago. 


AT a meeting on Tuesday the Nominating Committee of the 
Chicago Life Underwriters’ Association proposed the following 
officers for the coming year: D. N. Baker, Pacific Mutual, 
president; J. W. Jackson, Mutual of New York, first vice presi- 
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dent; H. M. Curtis, Connecticut Mutual, second vice presi- 
dent; J. L. Ferguson, Prudential, secretary; H. S. Dale, Union 
Mutual, treasurer. 


Tue Chicago Health Department claims that pneumonia is 
more deadly than consumption, backing this up with figures 
from the Chicago and New York health statistics. The New 
York officials assert that pneumonia caused 20 per cent. of all 
the deaths between November I and January 30. Chicago was 
responsible for 19.4 per cent. Consumption in the same period 
was the cause of one-ninth of the deaths in New York and less 
than one-tenth in Chicago. 


THE report for December, 1903, of the Boston Protective De- 
partment, shows total fire losses for that month, as far as set- 
tled, of $156,529. While this is a substantial sum, it stands in 
gratifying contrast to the December (1902) loss, which was 
$364,496—more than twice as great. Of last December’s loss 
$50,270 on buildings and $102,659 on contents were covered by 
insurance, 


Tue Metropolitan Life insurance company has taken over the 
entire industrial business of the Hartford Life insurance com- 
pany, which will hereafter confine its efforts to the ordinary 
business. The amount at risk thus reinsured is about $2,000,000, 
one-half of which is located in Connecticut. The remainder is 
in Rhode Island, New Jersey, Pennsylvania, Ohio, Illinois and 
Missouri. 





THE damage suits begun by Frank Thomas, the Topeka 
Kan., local agent, against the Springfield Fire and Marine, 
growing out of the Topeka rate war several years ago, have been 
set for trial February 8. It is believed that the failure of the 
anti-trust suits in Topeka, for which Thomas was understood to 
be responsible, has materially weakened his case. 


Ir has been decided in Chicago that a special grand jury will 
not be called to investigate the Iroquois Theatre fire, and that 
the February grand jury will handle the matter. In view of 
this fact it is regarded as fortunate that H. H. Glidden, manager 
of the Chicago Underwriters’ Association, has been drawn as 
one of the February grand jurors. 


Tue directors of the Germania insurance company, of New 
Orleans, at their annual meeting last week elected J. E. Merilh 
president of the company, to succeed the late Jacob Hassinger. 
Mr. Merilh has been vice president of the company for over 
twenty years. He is succeeded as vice president by Otto F. 
Maier, formerly secretary. 


THE governing committee of the Western Union, after consul- 
tation with the executive commitee of the Territories Associa- 
tion, has appointed C. T. Ingalls manager of the Oklahoma and 
Indian Territory Inspection Bureau, with headquarters at Okla- 
homa City. He will have charge of all rating matters and the 
application of schedules. 


On February 1 the Mutual Reserve Life appointed Henry A. 
Barlow superintendent of Agencies of the Provident department, 
and William McElligott field organizer of the same. They have 
been connected with the department practically since it was or- 
ganized, and have had charge of the field work for considerable 
time. 


THE Coast Review announces that the Fireman’s Fund of San 
Francisco will enter the Philippines for business. Vice Presi- 
dent Faymonville has sailed for Manila to make the arrange- 
ments. Thirty years ago President Dutton went to Honolulu 
and established an agency for the company there, 


Tue annual meeting and banquet of the Life Underwriters’ 
Association of New York will take place on Friday, February 
26, 6 o’clock p. m., at the Hotel Savoy. The dinner committee, 
of which Mr, James Yereance is the chairman, promises excel- 
lent speakers and a delightful time. 


As we are about to go to press the welcome news comes that 
the Appellate Division of the New York Supreme Court has re- 
instated Edward F. Croker as chief of the New York Fire De- 
partment. It is not likely that, Sturgis being out, the case will 
be further appealed. 


Tue death of the oldest active president of an insurance com- 
pany in the world is recorded in our personal column. This 
venerable gentleman lacked but a few weeks of being I00 years 
old, and signed policies within a few days of his death. 


On Wednesday Insurance Commissioner Prewitt, of Ken- 
tucky, began a war on wildcats and undergrounders by send- 
ing a list of authorized companies to the judges of all the circuit 
courts, with the request that all others be indicted. 


A BILL has been introduced in Congress by Senator Foraker 
to pay the insurance superintendent of the District of Columbia 
$2,000, the balance of his salary due from July 1, 1902, and July 
I, 1903. 


One C. S. Johnson has been arrested at Easton, Pa., for ped- 
dling policies of the Union Insurance Association of Chicago 
in Pennsylvania, the concern being an undergrounder. 


Acencies of the North German Fire of New York are being 
planted in Indian Territory in connection with the Anchor Fire 
by State Agent John F. Hicks, of Oklahoma. 


Tue German Union insurance ‘company of Wilmington, Del., 
incorporated in 1900 by Chicago brokers and run as an under- 
ground surplus liner by them, has reinsured. 


THE Pennsylvania Casualty Company, of Scranton, Pa., has 
entered California, and is represented by Arthur G. Nason & 
Co., of San Francisco. 


Our Washington contemporary, Views, is “sweet sixteen,” 
and sings joyously of national supervision in sight. 


THE application of the Anchor Fire of Cincinnati for admis- 
sion to the State of New York is expected. 


Tue Rocky Mountain Fire Underwriters’ Association is re- 
rating the leading towns of Colorado. 

Tue Western Union has issued a revised schedule for rating 
coal shaft property. 








Personal. 





AGENCY APPOINTMENTS. 
E. R. Hunt, Philadelphia, Pa. 


Loeb 


American of Newark: 


Atlanta-Birmingham: A. 


} & Sons, 
County. 


Chicago, managers for Cook 


Caledonian: J. Van B. Metts, Wilmington, N. C.; C. N. G. Butt & Co., 
Charlotte, N. C.; D. M. Matthews, Atlanta, Ga. 


Connecticut General Life: 
headquarters at Portland. 


Equitable Life: 


H. G. Fuller, general agent for Maine, with 


G. C. Ramsey, manager at Savannah, Ga. 


Insurance Company of North America: William L. Ely, State agent for 
Missouri. 


Liverpool and London and Globe: 


Thomas P, Herbert, special agent for 
Minnesota and North Dakota, 
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Massachusetts Mutual Life: A. M, Funk, Philadelphia, manager. 


Mutual Life of Illinois: 
sylvania. 


William H. Kennedy, manager for Eastern Penn- 


National Life of the U. S. A.: Grant & Barrow, general agents for Kansas 
at Kansas City, transferred from Montana, and succeeding E. A. Davis, 
resigned. F, Markham, State manager for Washington, with head- 
— at Seattle, transferred from the Western department of Col- 
orado, 


New Amsterdam Casualty: Janvier & Moss, New Orleans, transferred 
from Alexander & Lloyd, 


North German: J. T. Dargan, general agent for North Carolina, Georgia, 
Mississippi and Texas. 


Providence-Washington: B, G. Cowper, general agent at Raleigh, N. C. 


Royal Exchange: George W. Billman & Co., Reading, Pa. 


St.Paul Fire and Marine: F. P. McCanna, of Albuquerque, special agent 
for New Mexico. 


Traders of Chicago: E. L. Angel, of Kingston, N. Y., special agent for 
Eastern New York and Connecticut. 


Former Governor Pattison, of Pennsylvania, was the guest of honor of the 
Kentucky Legislature last week. His mission at Frankfort was to 
secure the admission of the Security Trust and Life, of which he is 
president, to Kentucky. Governor Pattison was tendered the courtesy 
of the Speaker’s chair in both houses, and made a short speech in 
both cases, carefully avoiding politics, however. He was introduced 
as “‘the man who carried Pennsylvania for the Democrats,” and re- 
ceived an ovation. 


Mr, Cleveland S. Thompson, proprietor of a long established insurance 
agency at New Haven, Conn., died at his home there on January 29 
from Bright’s disease. The fatal attack was brought on by overexertion 
in trying to save his office property from a fire which gutted the Hoad- 
ley Building on January 18 Mr. Thompson was sixty-four years old, 
and is succeeded in the business by his son, Walter S., who was his 
partner. 


Mr, Samuel Drinkhouse, president of the Insurance Company of North- 
ampton County, Pennsylvania, and undoubtedly the oldest president of 
an insurance company in the world, died January 25 at his home at Easton, 
Pa., aged ninety-nine years. He was born in Keading, Pa., April 19, 
1804. He retained the presidency up to the time of his death, and 
until a few days before signed all documents requiring his signature. 


Major John A, Kinney, special agent of the Penn Mutual Life in Mis- 
souri, died on January 20 at Hinsdale, Ill., where he had gone on a 
visit. Major Kinney was the pioneer life insurance agent of the Mis- 
souri Valley, and had been continuously in the service of the Penn 
Mutual for twenty years. He was seventy-two years old, and until a 
few years ago made his home at St. Joseph. 


Mr. David B. Sheidler, the Indiana general agent of the Equitable Life 
Assurance Society for many years, died at his home in Indianapolis 
on Sunday morning. He was prominent in the affairs of the National 
Association of Life Underwriters, and once served as a vice president. 


Mr. George W. Roydhouse has been elected president of the Philadelphia 
Casualty Company, succeeding the late Conrad B. Day. Mr. Roydhouse 
is president of the Northwestern National Bank of Philadelphia and 
head of the building contractors’ firm of Roydhouse, Avey & Co, 


Mr. Burt M. Allison, agent in Ohio and Tennessee for the Employers 
Liability Assurance Corporation, died at the Presbyterian Hospital, Chi- 
cago, on January 26. He was thirty-nine years old and a graduate of 
Harvard of the class of 1889. 


Mr. Thomas P. Herbert, for several years with Secretary Warren, of the 
Liverpool and London and Globe, in Chicago, has been appointed spe- 
cial agent of the company in Minnesota and North Dakota, succeeding 
Mr, Windle. 


Mr. H. M. Blossom has been elected president of the St. Louis Agents’ 
Association, to succeed Mr, Snow, who, although elected only 
veae September, has been compelled to resign through stress of other 

uties, 


Mr. Walter E. Richards, agent at Holyoke, Mass., committed suicide in a 
hospital there by strangling himself with a towel. He had been ill for 
Phan years with a disease of the stomach. He was twenty-eight years 
old. 


Mr. G. W. Goff, a well known insurance man of Minnesota and a former 
resident of St. Paul, died suddenly at Los Angeles, Cal., on January 
20, where he had gone to establish an agency. He was forty-five years 
old. 


Mr. H, E. Ladd, agent at Minneapolis for the Consolidated of Albert Lea, 
Minn., the American of Philadelphia and the Security of New Haven, 
and one of the oldest agents in the State, died at his home January 15. 


Dr. H. B. Buehler, a well known insurance agent of Harrisburg, Pa., died 
there February 1 after a lingering illness. He was sixty-five years old, 
a veteran of the Civil War and a member of the Loyal Legion. 


Rabbi Julius H. Meyer, of the Temple Emanu-El, of Cincinnati, has re- 
signed the pastorate to go into the life insurance business as associate 
manager for the New England Mutual Life at Milwaukee. 


Mrs. Rachel Martense, Brooklyn’s oldest old lady, celebrated her 103d 
birthday at her home, Flatbush and Linden avenues, on Wednesday. 
She has lived in Flatbush all her life and is quite hearty. 


Mr. I. C. Gaverick has been appointed secretary of the Security Trust and 
Life, vice Mr. O. A. Craine, who now represents the company in Col- 
orado, New Mexico and Wyoming as general agent. 


Mr. R. W. Blanchard, editor of the Western Economist, is, according to a 
Des Moines paper, engaged in organizing an opposition association to 
the old Iowa Life Underwriters Association. 


Mr. Bert M. Allison, a native of Louisville, and once prominent in insur- 
ance circles at Birmingham, Ala., died at his home in Cincinnati, Ohio, 
on January 25, aged thirty-nine years. 


Capt. Charles W. Burpee, managing editor of the Hartford Courant for the 
pat three years, has resigned to take a position with the Phenix 
Jutual Life insurance company. 


Mr. S. E. Barber, for two years past superintendent of agents of the 
fEtna Life in the St. Louis district, has been appointed general agent 
of the same company for Kansas. 


Mr. W. Percy Crenshaw, superintendent of agents of the Mutual Life of 
Illinois, has resigned from that company and will announce a new 
connection in a few days. 


Mr. Frederick B. Alexander, son of President Alexander, of the Equitable 
Life, is a member of the new Stock Exchange firm of Alexander & 
Thomas, New York. 


President Samuel Gompers, of the American Federation of Labor, has 
written to Views denying that he has said that “insurance is a curse.” 
Mr. W. J. Farrar, a life insurance agent of Toledo, Ohio, died at his home 

there after a long illness on January 27, aged sixty-four years. 


Mr. William C. Whitney, whose death occurred this week, was a trustee 
of the Mutual Life insurance company of New York, 


Mr. F. J. Lee-Smith has resigned as British manager of the Preferred 
Accident insurance company of New York. 


Sir Nevile Lubbock, K. C. M. G., has been elected governor of the Royai 
Exchange Assurance Corporatio1. 








Insurance Degislation. 


Complete copies of all important bills in the legislatures affect- 
ing insurance are on file in the office of THE WEEKLY UNDER- 
WRITER. 





Iowa. 


Des Mornes, Ia., January 31—Mr. Sankey yesterday intro- 
duced House Bill No. 75, providing: “That the value of prop- 
erty insured and amount of insurance to be paid in the event of 
loss shall be fixed in the policy of insurance at the time said 
policy is delivered, and that in the event of loss the value of the 
property shall not be questioned, but accepted as the adjudicated 
value thereof.” 

Des Mornes, Ia., February 2.—Mr. Cassell has introduced 
House Bill No. 87 to repeal Section 1,742 and enact a valued pol- 
icy law as a substitute. . Section 1,742 thus provides that in any 
action brought in court on the loss on building the amount 
stated in the policy shall be received as prima facie evidence of 
the value of the property at the date of the policy, but the com- 
pany shall be liable for the actual value at the time of the loss. 

Des Moings, Ia., February 5.—Mr. Whipple has introduced a 
bill in the Senate providing for the examination of all insurance 
companies doing business in the State not oftener than once in 
two years by a State actuary and two assistants, who shall be 
paid by the State. The companies shall pay the expenses of ex- 
aminations, but the fees shall go directly into the State treasury. 


Kentucky. 


FrANKForT, Ky., January 30—Mr. Wells has introduced House 
Bill No. 362, requiring fire insurance companies to settle losses 
within fifteen days. 


Massachusetts. 


Boston, Mass., February 1.—Mr. Skerrett today introduced a 
bill in the House providing that no insurance company from 
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outside the State shall be admitted to do business until it has 
deposited $100,000 with the State Treasurer, 

Boston, Mass., February 2.—Mr. Treadway has introduced 
House Bill No. 537, containing the following queer provisions: 


Section 1. Any owner of insurable property in this Common- 
wealth who is aggrieved by the rating placed upon the same by 
any fire insurance company or combination of companies, or by 
any agent thereof, doing business in this Commonwealth may 
apply in writing to the Insurance Commissioner, asking for an 
investigation of such rating. It shall then be the duty of the 
Insurance Commissioner to give a hearing upon the matter, either 
in person or by his authorized deputy. Notices of the time and 
place of holding such hearing shall be sent at least seven days 
prior thereto to the applicant and to the insurance company 
or companies or the insurance agent designated by him in his 
application as making the rating complained of, and also to the 
secretary of the branch insurance exchange within the territory 
of which the property is situated. The hearing shall be held at 
a point not more than 25 miles distant from the property in 
question, and a personal examination of the property shall be 
made by the commissioner or his deputy, if the applicant so re- 
quests. But if the assessed valuation of the property is less than 
$5,000, the hearing may be had at any place fixed by the com- 
missioner, and such examination shall not be incumbent upon 
him. At such hearing all parties interested shall be heard, and 
shall have the right to be represented by counsel; and the com- 
missioner or his deputy shall have authority to require the pro- 
duction of papers and the attendance of witnesses. 

Sec. 2. Within ten days after the said hearing the commissioner 
shall fix the rate which in his judgment is a just one, and shall 
notify the parties concerned of such decision, and the rate so 
fixed by him shall be binding upon all insurance companies or 
agents doing business in this Commonwealth. The rate so 
made by the commissioner or his deputy shall continue in force 
for five years, unless some change in the condition of the 
property, or of the surroundings, or in the amount of fire pro- 
tection available, shall occur, in which case either the insurer or 
the insured may, in the manner provided in Section 1 hereof, 
apply for another hearing and rating; and the commissioner, 
after a hearing, of which notice shall be given as above specified, 
shall confirm or change the rating previously made by him, as 
he shall deem just, and the rate so confirmed or changed by 
him shall be binding upon all fire insurance companies or 
agents doing business in this Commonwealth for a further period 
of five years. 

Sec. 3. Any owner of insurable property in this Common- 
wealth, insurance upon which has been refused by any fire insur- 
ance company or combination of companies, or agent, may apply 
to the Insurance Commissioner in the manner specified in Section 
I hereof, and it shall then be the duty of the commissioner to 
give a hearing, the notices to be given as above specified; and 
if in his opinion the owner of the property is entitled to receive 
insurance upon it, he shall so decide, and shall fix the rate 
thereon, and his decision shall be binding upon all fire insurance 
companies or agents doing business in this Commonwealth, sub- 
ject to such revision as is provided for in the preceding section. 

Sec. 4. All rates made by a fire insurance company or com- 
bination of companies, or any agent thereof, doing business in 
this Commonwealth shall be subject to the approval of the In- 
surance Commissioner, whether or not such rates have been 
investigated by him in the manner above provided for. 

Sec. 5. Any fire insurance company or agent thereof refusing 
or neglecting to insure property for the rate fixed as above by 
the Insurance Commissioner or his deputy shall forfeit its char- 
ter, if it has been incorporated in this State, and if chartered 
eau the State shall forfeit its right to do business in this 

tate. 


In order to carry out the provisions of this act the Insurance 
Commissioner is authorized to appoint, with the advice and 
consent of the Governor and council, a second deputy, whose 
salary shall be $2,000 per year. 

Mr. Skerrett introduced House Bill No. 536, which provides 
that Section 57 of Chapter 118 of the Revised Laws is amended 
by adding at the end thereof the following: “No in- 
surance company, and no officer or agent of any insurance 
company, shall insure any building in this Commonwealth for a 
greater sum than its assessed valuation. Any insurance com- 
pany, or officer or agent thereof, knowingly insuring any 
property within this Commonwealth for an amount which, 


with any existing insurance thereon, exceeds the fair value of 
the property, or insuring any building for an amount which 
exceeds the assessed valuation thereon, shall be punished by a 
fine.” 

Mr. Green has introduced a bill in the Senate which pro- 
vides that accident insurance companies shall not limit their 
liability by the neglect of the insured. 

Mr. Mills has introduced a bill which forbids insuring the 
lives of children under five years of age and requiring a 
rebate of 90 per cent. of the insurance of children over five 
years of age when the insurance has been paid for for fifteen 
years. 


Boston, Mass., February 3—Mr. Greenwood has introduced 
a bill in the House providing that life insurance policies issued 
by industrial companies shall be void if they fail to conform to 
material statements made for the purpose of persuading per- 
sons to be insured. 

Mr. Morton introduced a bill to amend the standard form of 
policy by striking out the statement that the award of a majority 
of referees, in writing, shall be conclusive as to the amount of the 
loss, and that reference, unless waived, shall be a condition 
precedent to any action at law to recover the loss. 


Boston, February 4.—The following bills- were today intro- 
duced in the House: 

By Mr. Clarke, to amend the insurance law so that reference 
to referees shall not be a condition precedent of bringing a suit 
in case of loss by fire. 

Permission to casualty insurance companies to do a boiler and 
plate glass insurance is asked for by two petitioners, and the bill 
of one requires foreign companies in the same line to make a 
deposit with the State Treasurer equal to the amount required 
from domestic companies. 

By Mr. Grady, that the forms of policies issued by accident 
and health companies shall be approved by the Insurance Com- 
missioner before they are issued. ; 


Mississippi. 





Jackson, Miss., January 28.—Mr. Elmore has introduced Sen. 
ate Bill No. 78, to cancel the licenses of foreign companies 
which seek to remove suit from State to Federal court. 

The temper of this Legislature seems to be to treat with 
consideration the recommendations of the Insurance Commis- 
sioner in the Foster bill, but it is probable that Section 33 will 
not be amended and the valued policy law will remain as it is. 
No report has been made of the bill. 

Jackson, Miss., January 30.—House Bill No. 286, introduced 
by Mr. Brooks, provides that in all cases when a loss occurs and 
insurance companies refuse to pay the same within six days 
after demand shall have been made by the holder of the policy 
they shall be liable to pay him, in addition to the loss, a sum 
not exceeding 25 per cent. on the liability for said loss. 

Jackson, Miss., February 3—Mr. Heidelberg has introduced 
Senate Bill No. 221, requiring Mississippi fire insurance com- 
panies to make affidavit that they are not members of any as- 
sociation fixing the rate of insurance in this State. 


New Jersey. 





Trenton, N. J., February 3.—Mr. McKee has introduced 
Senate Bill No. 71, to prohibit the fixing of rates by fire insur- 
ance companies and requiring all foreign companies to pay a 
license tax of $1,000 a year each in addition to the present tax 
on premiums. The bill further requires that 75 per cent. of the 
premiums shall be set aside for a reserve fund, 
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Senate Bill No. 74, by Mr. McKee, amends the act regulat- 
ing fire insurance companies by prohibiting an offset of the valu- 
ation of foundations and of chimney stacks. 


New York. 





Axpany, N. Y., February 1.—Assemblyman Matthews intro- 
duced a bill tonight to prevent forest fires. It provides that the 
Forest, Fish and Game Commission shall have power to su- 
pervise lumbering operations in the counties including forest 
preserves, to safeguard against forest fires and to inspect man- 
ufacturing plants within one mile of any forest lands which use 
coal, wood or oil to produce steam power. The commission 
is to appoint a fire patrolman for each four square miles of State 
forest land, who shall be on duty from April 15 to June 1, his 
compensation to be fixed by the commission. These appoint- 
ments are to be made on the joint recommendation of the 
supervisor and fire warden of the town where the patrol is 
required. Whenever owners of forest land in the forest pre- 
serve shall maintain fire patrol under regulations by the com- 
mission one-half the expense shall be refunded to the owner. 
Railroads are to employ in the spring and seasons of drouth 
trackmen for each two miles of their right of way, to put out 
fires. Locomotives are to be inspected daily in regard to the 
steel netting on the smokestack. 

ALBANY, N. Y., February 5.—No insurance matters were 
considered this week, either by the Senate or Assembly. For 
lack of business to transact the insurance committees of the two 
houses have not been called together as yet for work. But 
two bills made their appearance during the week. They were 
identical, being offered in the two houses by Senator Elsberg 
and Assemblyman Agnew, and are designed to amend Section 
70 of the insurance law, so as to permit casualty corporations 
to insure against loss, damage or injury caused by or incident 
to the breakage of glass. 


South Carolina. 





CoLumBIA, S.'‘C., February 1.—House Bill No. 565 has been in- 
troduced to amend the resident agent law by inserting after the 
words “by an agent who is a resident of this State” the words 
“and of the county where the risk is located,” and inserting, 
“and the president, secretary, treasurer, agents and officers of 
such company, who violate or fail to observe and comply with 
any of the provisions of this chapter, shall be subject to a fine of 
not more than $1,000, or to imprisonment for not more than one 
year, or both, in the discretion of the judge before whom the 
case is heard, for each and every violation thereof, provided, 
that nothing herein contained shall render such policies invalid.” 


Virginia. 





Ricnmonp, Va., February 2—Mr. Anderson has introduced 
Senate Bill No. 11, which provides that the State shall insure its 
Own property. 

Ricumonp, Va., February 4—On motion of Mr. Hunley, 
chairman of the House Committee on General Laws, House 
Bill No. 8, to create a Bureau of Insurance, has been recom- 
mitted to that committee for the purpose of allowing the insur- 
ance people an opportunity to be heard. 

The bill will likely be again favorably reported and passed at 
the present session. 

The General Laws Committee of the House has set Wednes- 
day, February 10, at 10 o’clock a. m., for the consideration of all 
bills affecting insurance. 


Miscellany. 





New England Bureau of United Inspection. 





The sixteenth annual meeting of the New England Bureau 
of United Inspection was held in its quarters in Boston yester- 
day afternoon. Mr. Henry R. Turner, chairman of the govern- 
ing committee, made his report for the past year, from which 
the following is condensed: 


We have 63 companies in membership at the beginning of this 
year. Our 13 inspectors have made 4,942 surveys in 1903, which 
bring the number made by the bureau since organization to 
43,797. In 1903 we issued 719 plans, and 57 are in process. Our 
plan department has proved a valuable auxiliary to the service. 
Our “emergency service” is working with apparent satisfaction 
to the members. Complete inspection reports can now be fur- 
nished in from two to four days. 

For a year we have issued weekly bulletins regarding im- 
provements in manufacturing plants. A difference of opinion 
exists as to the value of this service, and the question of its 
continuance is to be considered by the incoming governing 
committee. 

Our correspondence bulletin, introduced this year at the re- 
quest of several members, has given satisfaction to those who 
desired it. The matter of improving our form of survey reports 
by condensation has been discussed, and a special committee 
report is to be made on that subject. 

Electric light and power plants, more particularly larger street 
railways, have been added to our inspection work as a special 
feature. It is believed that some less cumbersome, more accu- 
rate, and less laborious method of levying our annual assessment 
for maintenance can be devised. We hope yet to devise a plan 
which will be more acceptable than the: present method. The 
exposure of great values by the use of acetylene gas generators 
and the storage of gasoline, benzine, etc., is deprecated, and the 
bureau remedies such conditions wherever possible. 

The treasury report shows $41,310.30 as the cost of maintain- 
ing the service for the past year, and a balance now in the treas- 
ury of $21,483.98. 

The governing committee, Henry R. Turner, chairman; James 
H. Leighton, vice chairman; F. B. Carpenter, treasurer, and 
R. Walter Hilliard, secretary, was re-elected, quite in accord- 
ance with the fitness of things, in view of the excellent service it 


has performed. 


Cancer in German Life Assurance. 





(The Insurance Record, London.) 

The question of cancer, that fell disease which has hitherto 
resisted with too much success the most advanced medical 
treatment, and which, moreover, cannot yet by any means 
be said to be understood, has more than once come publicly 
under the notice of English insurance men. Thus a_ good 
many years ago Mr. George King, F. I. A., and Dr. News- 
holme read their joint paper before the Royal Society, which 
was reprinted in the Journal of the Institute of Actuaries with 
Mr. Teece’s investigation into this matter (J. J. A., xxxvi, 80, 
120), and more recently there was the elaborate analysis of 
the Scottish Widows Fund statistics, which appeared to demon- 
strate conclusively enough that cancer is increasing at a serious 
rate. 

Now, in view of the fact that the next International Actuarial 
Congress is to be held in Berlin, it seems desirable that some- 
thing should be known here of German views on these and 
cognate subjects. In the October number of the Zeitschrift 
fiir die gesante Versicherungs-Wissenschaft (Berlin, E. S. 
Mittler u. Sohn) there are some notes by Dr. med. Paul 
Croner, of Berlin, on the “Significance of Cancer in Life Assur- 
ance,” not very long nor too profound. He remarks that 
among life office claims those due to cancer and tuberculosis 
have a special significance, but that while the latter has a 
numerical superiority, yet there are certain reasons for yield- 
ing precedence to the former. For we know the direct causes 
of tuberculosis, and partly the indirect ones, but it is quite 
different with regard to cancer. Here research has so far 
vainly endeavored to trace the direct causes—and as to the 
indirect there are but vague and unproven guesses. Dr. Croner 
gives various statistics of cancer mortality, but often in the 
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unreliable form—so much affected, too, by English medical 
men—of percentages of the deaths from all causes. A ratio 
between the two variables is always dubious, but when one of 
them has a general tendency to diminution (the mortality from 
all causes) its value becomes very slight. The percentages 
fluctuate greatly, but seem to average at about Io per cent. A 
surprising fact is the high ratio for cancer and for tuberculosis 
for the years ’round about 1880. This is supposed to have a 
connection with the financial difficulties of the period following 
1870, a factor of much importance in the opinion of Scanzoni 
and Hofmeier, and accordingly it is anticipated that a similar 
increase will be recorded as a consequence of the depressed 
economic condition of the German Empire in 1901. Females 
are much more subject to cancer than males in Germany, as 
elsewhere, and it is pointed out that those of the higher social 
classes suffer more than the industrial classes. And Julius- 
burger believed he could trace a similar characteristic in the 
mortality of males. 

The arguments for and against heredity in cancer have been 
very keen in Germany, and Dr. Croner is against this theory. 
He has carefully investigated the family history of 196 cancer 
death cases among assured lives, the figures of which are given, 
and comes to the conclusion that heredity has no overpowering 
influence in this direction, and he is a strong believer in the 
infection theory and produces much evidence in support there- 
of. The extraordinary alternation sometimes observed between 
cancer and phthisis mortality is commented upon, as also the 
liability of cancer to become endemic in certain houses and 
localities. As regards the personal history Dr. Croner is able 
to instance cases (Deutsche medizinische Wochenschrift) 
where the condition of the skin evidenced a predisposition, but 
he is regretfully obliged to admit that a sure prognosis is not to 
be made, and a probable one only in exceptional cases. As a 
supporter of the infection theory, he lays great weight on the 
fact that animals, particularly dogs, are very liable to cancer. 
But we are decidedly of opinion that medical men will always 
be liable to error so far as they rely upon such statistics as the 
deaths to deaths ratio, instead of taking into account the num- 
bers exposed to risk. 


Commissioner Host on tie Wisdom of State Supervision 
and the Opposition of Companies. 





Insurance Commissioner Zeno M. Host, of Wisconsin, deliv- 
ered an address January 26 on “State Supervision’ to the 
School of Commerce and Insurance of the Wisconsin State 
University. Much of the address was a historical statement of 
the origin and progress of official supervision of insurance by 
the several States and of the evolution of certain laws in con- 
nection therewith. The commissioner maintained that super- 
vision has been preservative of the interests of the public in its 
relations with insurance companies and that protective legisla- 
tion has been secured in the face, generally, of their opposi- 
tion. The following are extracts from that part of the address: 


Protection for the people against fraudulent and insolvent cor- 
porations, and protection for the honest company against dis- 
honest competition, prompted the inauguration of State super- 
vision of insurance companies. 

An insurance corporation receives its authority to exist from 
the State, and this fact is sufficient justification for supervising 
the creatures of its creation. Such supervision is peculiarly 
necessary in the case of insurance corporations, for the reason 
that insurance can be conducted only by the combining or 
coming together of a large number of individuals who insure 
themselves. Requiring a large territory and a large member- 
ship, with the impossibility of but a few of the members of an 
insurance company to give the management personal considera- 
tion and participation, the State, as a duty to its citizens, super- 
vises these corporations to protect the interests of the individual 
policyholder, and to guard its people from imposition. Insur- 
ance presents great opportunity for fraud, and because fraudulent 
concerns discredit solvent companies and the business they trans- 
act, the agitation for the creation of insurance departments 
found its warmest and most earnest advocates among the officials 
of honest companies. * * 

The cost to the companies should be the cost of supervision. 
The cost of examination should be imposed upon a company 
only when seeking admission to the State; when once admitted 
any examination made is for the protection of the people and 


should be borne by the State. Taxes when imposed should be 
for the purpose of enforcing mutuality, and not for revenue; 
for example, we impose a tax upon life insurance premiums, yet 
the business of life insurance can only be transacted by the 
members combining contributing to a common fund to insure 
themselves, and by imposing a tax-upon the premium each 
policyholder in a mutual company is paying the State a special 
tax for the privilege of relieving the State from caring for his 
dependents, and is again taxed for the purpose of caring for the 
dependents of those who carried no insurance. 


It is true that mutual life insurance has wandered away from 
the old original idea of “bear ye one another’s burdens,” but for 
this the State is largely to blame in not demanding for the posi- 
tion of insurance commissioner a requirement of knowledge of 
the business of insurance, and then, in the imposition of taxa- 
tion, placing the tax where it would compel the carrying out of 
mutuality. Life insurance companies have accumulated a need- 
less surplus amounting to nearly $400,000,000, representing the 
overpayments and interest earning of the funds of the policy- 
holders who are insuring themselves. If instead of a premium 
tax the State had imposed a Io per cent. tax on surplus accumu- 
lation, there would have been maintained in life insurance an 
economy of management which would have returned to each 
policyholder his overpayment and given to each his insurance 
at actual cost. The laws should seek to enforce and preserve 
the principle of mutuality, for so only can the people derive 
from insurance its greatest benefit. 

There is a mutuality among the members of insurance organi- 
zations which makes it imperative that each man stand upon 
the same basis with all the other members. It is this doctrine 
of mutuality that I would preach, for it gives to the insured 
everything and all there is in insurance, and gives this every- 
thing and all to each alike. 

Insurance is a common agreement between many different 
persons that, upon each paying a fixed sum into a common 
fund, the proceeds required shall be used to repair any loss 
which may befall any one of the contributors. 

Mutuality requires one of two things as to the proceeds not 
required: either that the excess or overpayment be returned to 
each contributor as soon and as often as the excess or over- 
payment can safely be ascertained, or that the contributor re- 
ceive for such excess or overpayment that for which the com- 
pany was organized—insurance. * * 

As the questions of reserve and non-forfeiture of reserves were 
the great questions in the early history of life insurance, so today 
the great question is the distribution of the overpayments or sur- 
plus accumulated out of the premiums paid by the policyholders. 
The question will be settled by an insurance department against 
the opposition of companies, just as were those early vital ques- 
tions which have meant so much in the success of life insurance. 

To the enormous accumulations of surplus is due all the ex- 
eae and evils found poday in the greatest business in the 
wor 

With short period accounting to the policyholder competition 
will resolve itself into a competition of economy of management 
to show the best results to the policyholders. Large accumula- 
tion of surplus and long-deferred distribution has done this: It 
has made life insurance the only business in which competition 
has increased the cost to the public. 

While not a direct test of solvency, the function of the valua- 
tion of life policies is to guide companies so as to perpetuate 
themselves. Its legitimate object is to promote soundness and 
determine the equities of the policyholders, 

The.mortality assumed in the calculation of premiums is not 
that experienced, but which it is assumed may be reached under 
unfavorable conditions. The rate of interest at which the re- 
serve is computed is not the current rate, but a rate so low 
that it can surely be realized. The amount charged for expenses 
covers not only the necessities of a prudent management but is 
sufficiently large to meet every emergency. 

With the assumption of so low a rate of interest, and the 
addition of a maximum loading for expenses, there results a 
maximum premium which the insured is called upon to pay 
each year—a premium providing for every possible contingency. 

If mutual life insurance does not mean that when the actual 
mortality, interest earning, and expense have been met and the 
Overpayment and profit—surplus—ascertained, that such over- 
payment and profit shall be returned to the policyholders, then 
mutual life insurance is robbed of its every meaning, and the 
officers, acting as the agents of the membership, become vested 
with the absolute ownership of funds which they have ma! 
earned nor contributed. 

The commissioner of insurance contends that mutual life in- 
surance means to the members, who own the company and are . 
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insuring themselves, a return of their overpayments and profits 
just as soon and just as often as the overpayment and profit can 
safely be ascertained, and at such short periods as will incur for- 
feiture to the least number. 

This has become a vital question, and this too will have to be 
determined by State supervision. There should be no antago- 
nism between the interests of insurance companies and the inter- 
ests of the insured; what is best for one must necessarily be best 
for the other. 

And yet it is a remarkable fact that all laws of real benefit 
were enacted in face of the opposition of officials of insurance 
companies, except one, the reciprocal or retaliatory law. 

This law—a relic of barbarism—was called into being by the 
companies of New York in 1865, to intimidate or get even with 
the companies of other States, but its force and effect rest heav- 
iest upon the New York companies, for thirty-two other States 
have followed the bad example of New York. 

It is not with any feeling of opposition that I adhere to the 
:statement made in the last department report that ‘‘to legislation 
and State supervision are due the only reforms in the interest of 
the policyholders that have been accomplished in life insurance,” 
and I may add, too, in all other forms of insurance. 

And it is not strange that this should be so, for every reform 
accomplished could have been made by the companies them- 
selves without legislation or supervision. 

In life insurance the legal reserve requirement was opposed; 
it was suggested by an insurance commissioner. 

The non-forfeiture law was suggested by an insurance com- 
missioner and opposed by the companies. Michigan, California, 
Maine, Missouri, New York and New Jersey followed Massa- 
chusetts in the enactment of this law, but once adopted by one 
State competition rendered the further enactment of such laws 
unnecessary. 

The anti-discrimination or anti-rebate law was suggested 
by Commissioner Tarbox, of Massachusetts, and its enactment 
in 1887 was opposed by the companies, and today we find this 
law in twenty-six of the States, yet opposed by most of the 
companies to this day, for they and they alone could within 
twenty-four hours wipe out and prevent all discrimination and 
rebating. 

The premium notice law, the gain and loss exhibit, in short 
every law and requirement in the interest of reform—in the in- 
terest of the members who own and are the company—have been 
opposed by their servants, the company officials. 

The law providing for the appointment of an attorney for 
sevrvice of process, including an agreement not to remove cases 
to the Federal courts, met with the most determined opposition 
of all the companies. It originated in Wisconsin and its enact- 
ment was demanded to prevent companies from dragging claim- 
ants and beneficiaries through the Federal courts upon the 
slightest pretext or refusal to settle. Now nearly every State has 
enacted a similar law. 

The valued policy law—bad in its inception and wrong in 
principle—was offered by one of our farmer legislators as a 
cure for the greed and vicious settlement of farm fire losses. 
This law, too, has found favor in twenty-two other States. Un- 
doubtedly, such a law, making the face of the policy the measure 
of damage in the event of total loss, must promote carelessness 
and incendiarism, and it was a wise amendment suggested by 
former Commissioner Fricke, that there be added after the last 
word of the present law, the following: “provided, that the pro- 
visions of this section shall not apply when the fire originated on 
the premises covered by the policy of insurance.” 

But the time of its presentation to the Legislature was in- 
opportune; it was offered at the session at which the Standard 
Policy Law was amended so that where there is an increase of 
hazard “increased solely by the act of God” the company can- 
not cancel the policy except upon sixty days’ notice, without 
the consent of the insured. 

This amendment provoked much ridicule and discussion, and 
yet it was but the means of meeting an outrageous experience. 
Shortly before the session of the Legislature, the northern por- 
tion of our State was devastated by forest fires, and one com- 
pany sent its special agent up there and in the line of the fire 
es its policies under the five days’ notice clause of the 
policy. 

It cannot even be urged that the standard policy of fire insur- 
ance was. enacted with the consent and approval of the compa- 
nies. Connecticut attempted in 1867 to enforce a uniform policy 
form, but there was so much opposition that the requirement 
was repealed in 1868 and the form was not adopted. It re- 
mained for Massachusetts to adopt the first standard policy law 
in 1873, to be followed by Michigan, New Hampshire, then 
New York and nine other States. 


Wisconsin was fortunate in having a commissioner at the time 
feeling ran high in favor of anti-compact and anti-coinsurance 
laws, for as the result of his knowledge and argument this State 
has today the most sensible and just laws on these questions to 
be found on the statute books of any State. 

The resident agents law, and numerous enactments for the 
protection of the people and citizens of the State might be men- 
tioned as examples of the wisdom of State supervision—and the 
opposition of companies, : 

The casualty, credit, title and suretyship law—and Wisconsin 
has the most complete and best—was draited and its enactment 
argued by an insurance commissioner of this State. 

Local mutual fire insurance companies—those exemplifiers of 
true mutuality in insurance—and Wisconsin is proud to have 
more than 200 of these local companies within its borders, have 
been fostered and aided by State supervision, and more than 

260,000,000 in risks are carried by these well managed, econom- 
ical and protective organizations at a cost of about one-fifth of 
the rates of stock companies, 

State supervision, however, must admit of one great failure in 
its relation to assessment and fraternal insurance, The one great 
mistake was the failure to insist, that by whatever name or des- 
ignation a life insurance organization presented itself, it could 
not be organized or admitted unless in the calculation of its rates 
there was a recognition of mortality tables. Nothing, for any 
length of time, can replace a rate calculated on mortality tables, 
and no organization can permanently live and ignore the funda- 
mental principles involved in life insurance. But wrong as have 
been the rates of these organizations—many as have been the 
failures, they have distributed hundreds of millions of dollars to 
the beneficiaries of deceased members, and they have demon- 
strated in their growth and management true mutuality and 
economy of management. 

This mutuality and economy has found recognition in every 
State and by every Legislature. These organizations have been 
free from tax laws, and the reason for this is that they have 
been presented as mutual organizations, the members of which 
are insuring themselves. Yet that is all a mutual life insurance 
company is, conducted on the true and only principle of mutual- 
ity, and when so presented, when so conducted and when the 
members are made to feel that they are individual factors in the 
company, then and not till then, will the legislator lift the unjust 
burden of taxation which now rests upon the premiums paid 
that the loved ones may be shielded from want when death calls 
the husband and father. 

Whatever may be the objections urged against State supervi- 
sion by insurance company officials, no supervision at all would 
let loose a hoard of frauds and fakirs upon the public and be of 
the greatest injury to every honest company. 

Supervision and publicity have been of incalculable value to 
the business of insurance. No other business comes so close to 
the homes and hearthstones of the people, none other honestly 
managed carries with it so much of benefit and blessing, and 
none fraudulently and dishonestly conducted can bring such 
bitter misery; for this, it is placed under supervision, and be- 
cause of it the duties of the office of commissioner carry great 
responsibility—much good, much evil—according as the incum- 
bent may be faithful or unfaithful to his trust. 

It is the duty of the commissioner, after making sure of the 
solvency of the companies admitted to furnish trustworthy in- 
formation concerning the companies to the insurance public, so 
that the people may receive clear and concise knowledge of their 
condition. The study of companies’ charters, bylaws, policy 
forms and literature when seeking admission, the investigation 
of their methods and practices and compliance with the laws 
after admission, all go to make up some of the many duties of 
the commissioner of insurance. 

The laws give to the commissioner of insurance little or no 
discretion. All the State demands is compliance with the law, 
and all companies have the right to demand freedom from an- 
noyance and the largest liberty consistent with public safety. 

The object and purpose of supervision is accomplished when 
all companies authorized to transact business in the State are 
sound, and are affording the security to the insured which the 
law permitting them to transact business contemplated. 

The State owes it to its own welfare, and the well being of 
its people, to foster by wise and liberal laws all kinds and classes 
of legitimate insurance. No other form of co-operation carries 
with it so much of good and lasting benefit. It appeals to all 
that is best in man—makes life better, and consoles the dying, 
for it protects as a shield the loved ones. It educates the father- 
less and implants in their hearts holier and purer ideas of life 
in carrying beyond the grave a father’s love and duty. It binds 

(Continued on page 92.) 
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Life Insurance Payments. 





The following is the report of the life insurance companies 
doing business in the United States to THRE WEEKLY UNDER- 


WRITER of the death claims and endowments paid by them during, 


the month of December, 1903: 

















Death Endow- Total 

COMPANIES, Claims. ments. Payments. 
SALUT LLG weraiele efaincreve errieine ain sieve sietetomte strain $350,255 $138,014 $488,269 
Connecticut General Life............... 19,440 5,500 24,9410 
Connecticut Mutual Life..... saistewniesie 304,700 41,664 346,364 
Equitable Life, Des Moines............ 17,584 600 18,1e4 
Equ table Life, New York.............. 2,560,639 890 234 2,950,773 
Gormania Lifel. cis cis teagee anions 126,893 163,622 290,015 
Elonie Wiferee. des vatcisccs sistriee ceiscinictis evs 137,968 82,914 170,882 
*John Hancock Mutual ALG ceistawen once 890,411 1,370 oo 781 
Manhattan Lif6,.....sc..+<s Riecerelciecsisiefatels 196,719 60,989 257.08 
Maryland Laifesie. corcttcsc seersemane ie | 6,346 2,000 8,346 
Massachusetts Mutual Life 164 024 15,000 179 024 
*Metropolitan Life...... 1,294,610 21,582 1,316,192 
Michigan Mutual Life 22.088 13,370 86,058 
Mutual Benefit Life........ SARuOTOrornae 410,282 129,239 539,421 
Mutual Dife, New Viorica. cisieiesiettecie's 2,197,745 621,887 2,819,632 
National Life U.S. Avscccsicussiesipies ve 27,066 1,000 28.666 
National Life, Vermiont.....cca. ses ices 121,463 28,500 149.963 
Nederlands (U. S. Branch)....... neice 9,000 Sneces 9,000 
New York Life..... PI aor OGIOONAGae 1,928 487 318,700 2,247,187 
Northwestern Mutual Life.............. 600,852 210,238 81!,090 
Pacific Mutual Life....... Hoaancaganenaas 19,074)" 2 eaiasce 19,074 
Penn Mutual Life........ cee ceceevececss 234.023 83,945 316,968 
Pheonix Mutual life, fics nceclonee secs | 92,764 19,565 112,329 
Provident Life and Trust..............| 259,758 173,252 433,010 
Provident Savings Life, New York....| 221,882 atheleae 221,882 
PPFUGONTIALN. oe car ocmetecreciesdraelten 1,412,290 6,250 1,418 540 
State Mutunliifei cid. auciteiccuwetterensts | 183,110 6,000 189,110 
‘Traveler@nccieases x a aaiare weaeussetbroratiiauntosisiy 128.114 82 227 160,341 
Union Central Life... 135,242 27,571 162,813 
Union Mutual Life.. 82.509 5.568 88,077 
United States Life.. 57.081 17,298 74,879 
Washington Lifesyecdsssssiewtcceercccme ct 108,589 101,670 210,259 

PL OUAIS Seis cists ciate einiaina ce navare Soke ee $13,820,008 $2 669,769] $16,489,777 











* Partially industrialinsurance. +t Report includes both industrialand 


ordinary business, 





Payments Since Organization. 


The following table shows the total amount reported paid on 
death claims and endowments, from their organization to Decem- 

















ber 31, 1903, inclusive, by the life insurance companies whose 
monthly lists are printed in THE WEEKLY UNDERWRITER: 

a 
Faro} 
of Total 
) Death Endow- ota 
aA aterk hath ae Claims. ments. | Payments 
ad 

oo 

i 

° 
1850| Attna Life. Sacsinnsasncvs'comtepan ean $59,785,929} $27,151,678) $86,937,607 
1865} Connecticut General TALC cas ance 3,120,523 1,079.885 4 20 408 
184';|Connecticut Mutual Life........... 118,159,370 16,137,258) 134,296,628 
1867| Equitable Life, Des Moines....... 1,064 595 77,370 1,341,965 
1859 Equitable Life, New NoOrk: jcvcse: 233,153,989 27.074 683) 260,228,672 
1860|Germania Life..... slatvatsici caine Bale ave 27,998,711 8,843,849 87,842,560 
1860| Flome Lifes... ssiecciceutsecu nacre 13 518,218 8,312,543 16 830,761 
1862)*John Hancock Mutual Life Soran 80,726,853 1,991,376 82,718,229 
1850|Manhattan Wifew, cns.cscccescoress 32,123 552 5 461,77 37 585.327 
1864| Maryland Life............. APC 2,717,388 233,099 2,950,487 
1851) Massachusetts Mutual Life eeials 25,325,986 4,207,225 29,533,211 
1867|*Metropolitan Life........ Hmetes'e 120,402,355 688 651 121,091,005 
1867| Michigan Mutual Life....... Ble sce 5 878,823 2,817,116 8,695,939 
1845) Mutual Benefit Life. toe ..| 104,203,931 11,223,196) 115,427,127 
1843|Mutual Life, New York........... 289,093,445 63,570,297 352,663,742 
1868) National Life, U.S. A.............. 7,065,685 351,439 7,417,124 
1850| National Life, Vermont.. aanierarne bipiatete 12,827,321 1,745,026 14,572,347 
1893| Nederlands Life (U.S. Branch).. 1,249,127] Si cece 1,249,127 
1845| New VY ork Lite. .:.¢). cccronceees seen 196,262,' 54 43,501,000}  239,763.054 
1857| Northwestern Mutual Life........ 71,794 649 18,895,045 90,599 694 
1868| Pacific Mutual Life..... ae iesintata 5.677.149 1,204.953) 6,882,102 
1847|Penn Mutual Life....... SAnOponcr 35,741 097 6,571,459, 42,312.556 
1854) Phoenix Mutual Life ......... afcac 24,341,790 4,800,120 29,141,910 
1865|Provident Life and Trust......... 19,595,981 12,538,782 82,134,763 
1875) Provident Savings Life, N. Y..... 17,746,731 11,955 17,758,686 
1876) Prudential. races essere platee 72,038, 186 133,427 72,171,613 
1845|State Mutual Life.. o's 0.4 670 0c o1018 © 11,865,153 2,446.518 14,312,671 
1866|Travelers......... watt ase 15 652,128 8,463,07 19,115,198 
1867| Union Central Life... ne 12,667,014 3,246,848 15,913,862 
1819] Union Mutual Life.. Pa 17,601,345 5,913,225 23,517,570 
1850; United States Life... elites 350 15,982,177 2,278,313 18,260,490 
1860) Washington Life.......cecssereees 19,768,756 8,038,250 27,807,006 

Totals, .cccscccseccceccsececceess/$1,625,064,011} $290,209,431/$1,915 278,442 





a Stell industrial business. +t Report includes both industrial and or- 
n 


dinary business. 


Life Insurance Business in California in 1908. 
(Compiled from Returns Made to the Pactfic Underwriter.) 























Policies Policies in 
Policies Issued. Rew phi cietil r 
newed. er 31, 1903. osses 
COMPANIES, Paid. 
Pre- Pre- 
No.| Amount. SSE craig eset Rreasl. No. | Amount. 
Ata <0 chien ewer 969) $1.871,000) $72 563) $113,753) 2,482) $5,015,810 663 
Conservative. ../4,082| 7,086,843) 482,865 125,075] 4,784 9,408,579 21,500 
ConnecticutMut| 102 202,000 7,84) 160,145} 2.422 5,005,434} 187,394 
Equitable.......|3,728) 8,445,434) 239,014 949,411/12,995} 33,060,326} 246,482 
Fidelity Mutual! 352 819,550} 26,301 100,244) 1,773 4,087,316 84,608 
Germaaia.......| 332 562,000; 28 570 126,968} 1,844 4,289,011 68,578 
Hlomerce.ss: Ane eee 686,500! 26,209 107,005] 1,762 8 635,211 87,879 
Manhattan...... 197 513,000} 23 697 60,920} 820 1,973,694} 116,809 
Mass. Mutual...| 194 411,251} 14904 46.467} 839 1,720,350} 27,500 
*Metropolitan. ./2,721| 2,272,547 66.757 69,868) 3,571 8,301 950 7,679 
Minnesota Mut. 31 78,602 2,641 12,591 197 543,261 2,600 
DANSCUB rae cee o's oie 2,221) 4,637,698) 158,819} 1,119,407) 138,869} 36.217,767| 636,641 
Mutual Benefit.| 489) 1,199,100) 49,201 266,600) 2,765 7,978,425| 119,195 
National. .ses cc 269 576,000) 23,308 114,806] 1,627 3,667,498 12,000 
N.England Mut.| 646) 1,200,000} 50,170 271,288) 4.641 8.805.955 87,411 
New York......./4,031 7,524,345} 341,470) 1,230,921] 16,451] 38,898.753) 454,219 
N’thw’st’rn Mut/1,257; 2,573 550; 106,202 415,542) 7,044) 16,242,427) 198.201 
Pacific Mutual..|4 943} 4,816,310) 211,200 370,968} 9.380} 14,635,425) 176,125 
Penn Mutual..../1,163} 2,698,397) 96,787 883,367) 5,271 13,154,911} 108,755 
Phoenix Mutual.| 170 832,500) 12,734 40,679} 704 1,520,650 23 360 
Provident Sav..| 66 222 000} 12,010 62,150} 728 2,125,370 27,000 
Pr’vid’nt L.&T} 442 818 878} 42,082 16,000 634 1,248,495 5,774 
Prudential...... 641} 1,264,790) 65,438 56,752] 1,221 2,579,995 4,042 
MFA VelET Stes cscs 125 255,000 9,842 92,575) 1,017 2,336,410 50,000 
Union Central..| 209 618,736, 18,026 92,542) 1,058 2,677,166 28,478 
Union Mutual..| 495) 684,706) 31 014 129,949] 2,97 4,538.831 71,144 
Washington.... hi 428,800) 20,040 47,804 854 1,681,126 29. 090 
Totals, 1903 RAAnG 80387) $52,319,579) 2,234,710) $6,563,727 | 103735] $239,145,246| 2,867,527 
1902..... 22246) 41,946 381)1,855.217| 5,789,297] 84,317} 200 412,279) 2,848,473 
“  1901...,.)15251} 32,950,280/1,862,902|} 4,879,136/71,800} 176,271,625] 2,975 897 
4900 ....| 14087) 29,770.386/1,<50,618) 4,432,794/61,000} 157,035,158] 2.430,649 
Evil BOO. tris 10996} 24,819,675) 1,032,667] 3 897 556/52,775} 139,064,388] 2,487,643 
Pe theoar 9,443) 20,643,675) 863.161] 2,628,873/47,368] 126,529,541) 2 471,970 
Se TISIL wo. 8 677) 20,580.612| 814,780) 3,437,677/43,626) 121,008,540}. 2,068,975 
“ -4896.....|7,531| 17,274,667) 617.172] 3 384,883/41,086] 116,772.581| 2,102,355 
OF 1BObsnee 7,648) 19,485,730| 731,981} 3,825.482/387,576| 113,751,090] 1,972,395 
st LB04S sae 7,740| 23,683,175) 830.825) 3,255,982/37,184] 113,602,916] 1,943,243 





* Ordinary business only. The industrial department of the Metropolitan 
wrote 43,458 policies for $8,660,765. 





(Continued from page 91.) 


into closer fellowship and makes of one blood all the children 
of men. It stands, as an angel of hope, at the bedside of the sick 
oe injured, and offers a future filled with less forebodings of 
evil. 

Insurance is the mainstay of commercial pursuits and com- 
mercial credit. It restores lost wealth, begets confidence, and 
in a thousand ways spreads its blessing over whole communities, 
and is a chief aid to the State. It is difficult even to picture 
the distress and misery, were insurance to pass away in a day. 
The failure of all the banks in the country would be but a slight 
disaster in comparison to the calamity of the passing away of all 
insurance organizations.. We cannot imagine such a condition 
except as like a thought of Emerson’s beautiful tribute to the 
stars: “If the stars should appear one night in a thousand years, 
how would men believe and adore, and preserve for many gen- 
erations the remembrance ‘of the city of God which had been 
shown.” 


Fifty-eighth Annual Report of the Connecticut Mutual 
Life Insurance Company. 


To the Members: 

From the point of view of life insurance companies as in- 
vestors the most striking incidents of the year 1903 were the 
great shrinkages in the nominal values or prices of the stocks 
of the railway systems, with a corresponding though much 
slighter shrinkage in the prices of their mortgage securities. 

In only one point was the Connecticut Mutual affected by 
these events in common with all investors in securities of the 
highest class. The present market value of its corporate and 
municipal securities shrunk during the year about $770,000 on 
a par of $25,586,570, costing $25,906,461, with a present market 
value of $26,339.604. Of this $90,460.25 is in bank stocks; $729,- 
616 in railroad stocks ($250,000 of which is held as collateral) 
which have changed little; the $25,077,384 of bonds are of the 
best class for security, and having as a rule many years to run, 
more favorable market conditions are likely to restore more or 
less of former higher prices; but meantime the apparent gross 
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assets and surplus are just so much less than if prices had been 
maintained throughout the year. 


GENERAL. RESULTS. 


The company’s experience for the year 1903 in the several 
other features incident to its business may be briefly stated as 
follows: An increase in its premium income; an increase in 
interest income; an increase in net assets, the usual persistence 
in its policies; an increase in the business in force; the same low 
rate of expense as in 1902; a mortality loss very considerably 
less than that expected, with a saving thereby of $482,510; a de- 
crease in the holding of foreclosed. real estate of $773,920.91. 
The details of the year’s operations will be found in our financial 
statement. 

That we have been able to maintain our traditional low rate 
of expense and yet keep good the amount of business in force 
is due to the faithful zeal of our agents for the true ideal of a 
mutual life insurance company—the best service for their clients 
at least expense to them; and this in face of the high commis- 
sions and bonuses paid to agents and rebates given to insurers 
by other companies, very difficult to withstand by the one or 
overcome in the other. 

The death rate inevitably varies somewhat from year to year, 
and that for 1903, while very favorable, was somewhat less so 
than in 1902. The care with which our risks are selected and 
the healthful character of the limited territory in which we 
operate have given us a very favorable experience throughout 
our history, and are the reasonable assurance of its continuance. 


INVESTMENTS. 


The additions and improvements upon the home office proper- 
ties have been substantially completed. We have a building 
which for durability, convenience and attractiveness as a busi- 
ness structure is nowhere surpassed and is proving a good in- 
vestment at its cost. 

Ever since the panic of 1893, and due in some part also to 
the flood of stocks and bonds of corporate enterprises of all 
sorts of quality since offered to the public on more or less at- 
tractive representations, the market for real estate has remained 
in the quiet state into which it then fell. During the last year, 
however, we sold properties that cost us $888,389; fifty-four of 
these sold at some profit; fifteen sold at a loss; the net loss on 
these sales was $186,039.49, due principally to that incurred on 
three pieces which came to us from some loans made many 
years ago upon properties the conditions of which changed 
unfavorably afterward. In this connection it will be of interest 
to state that during the year the Insurance Commissioner of 
Connecticut has made the examination of this company re- 
quired of him by law every four years, in the course of which 
he valued the foreclosed real estate remaining, after deducting 
the sales of that on which the loss was made as above noted, at 
$340,742.39 less than its cost. As his valuation is but an estimate 
and we have sold several pieces since at considerably more 
than his estimate, and as our whole experience in these matters 
has shown that such valuations have been no guide to the out- 
come, we have made no change on our books further than to 
take up as a possible future loss the item of $349,742.39 as a 
liability under the head of “Contingent real estate depreciation 
account,” thus giving practical present effect to a loss which may 
or may not be incurred. 

We shall pursue the same course with our present real estate 
which has given us good results in the past: hold until local 
conditions favor sales at fair prices. 

The only bonds on which interest is in default are those of 
the city of Galveston, payment having been suspended in con- 
sequence of the flood of 1900. The city’s liability is un- 
questioned. 

REDUCTION OF DIVIDENDS. 


One of the principal events for us in the past year has been 
the decision of your directors that, in consequence of the condi- 
tions which have been progressively developing for the past ten 
years and more, it was no longer expedient to draw so heavily 
on past accumulations of surplus in order to maintain the high 
scale-of--dividends which has obtained since 1881, and that it 
was expedient to reduce dividends to conform more nearly at 
least to the present ability to earn surplus. Since 1898 we have 
used current accumulations and have also drawn upon the then 
surplus to a very large amount in order to postpone as long as 
might be any reduction in dividends. The principal cause of 
our inability to earn as much surplus as during the years from 
1881 to 1898 has been the slow but steady decrease in the rate 
of interest realized on investments, which would have caused a 
much earlier reduction of dividends, as was the case with other 
companies, but for the economies practiced in the management. 


The circumstances of this reduction, which has been fore- 
shadowed in our reports for several years, are set forth in full 
detail in a communication addressed to our policyholders which 
is being placed in their hands for their full information. It is, 
therefore, not repeated here, except to say: 

“While we have always striven, and always shall strive, by 
every legitimate means, to make the current cost as small as 
possible, we must never lose sight of the fact that insurance 
which is not secure is not worth paying for; and that, while we 
strive to make it cost as little as may be, we must be certain to 
make it cost enough to keep it indubitably secure against all 
foreseen contingencies incident to a business and to the invest- 
ment of funds during long periods of time. * * 

“Tt is proper, under the circumstances, to repeat: The com- 
pany’s business continues to be conducted upon the same legiti- 
mate lines, and by the same standards, which have made its long 
history as a mutual life insurance company a record unequaled 
in beneficial results to its members and beneficiaries. The same 
conservatism, prudence, and unequaled economy are maintained; 
and its condition warrants the assertion that it will be able to 
utilize, to the full, all future conditions favorable to the earning 
of surplus; while in the distribution of it your directors will have 
always in view the twofold purpose: to make the annual pay- 
ments of policyholders as small as possible, and, in any event, to 
carefully and certainly maintain that strength which has always 
been one of its distinctive features.” 


EFFECT OF INTEREST. 


In this connection it may be well to call attention to the fact 
that any change in the average rate of interest takes effect much 
more slowly in a life insurance company than in a bank. The 
latter, having to be prepared for the contingency of sudden and 
great demands from its depositors, keeps its assets in short-time 
paper, which being frequently changed at current rates speedily 
reflects their changes. The life insurance company—if managed 
on sound lines—is subject to no such contingency, and is able to 
secure the best results by long time investments; so that its 
assets as a body change but slowly, and can reflect only the 
general tendency of rates over long periods. The effect of the 
downward tendency, which we foresaw in 1882, has come but 
slowly to its present development; and it finds us prepared with 
a reserve some $3,000,000 greater than it would have been had 
we continued to take new business on the old basis, as others did. 

The present surplus, by our own higher standard of solvency 
is $4,629,812.55, after allowing the contingent depreciation item of 
$349,742 already mentioned. 

By the usual 4 per cent. standard of solvency it is about $3,000,- 
000 greater, or, say, $7,500,000. 


CONDENSED HISTORY. 


It is a satisfaction again to call your attention to the yearly 
growing exhibit of the unique total results of the company’s 
operations for fifty-eight years: 


1846—1903. 
Received— 
For premitums:........<..- $227,347,886.89 
For anterést cs5.css<'nn. sas 94,594,772-79 
Kore Tents seneuacissscecae as 9,887,073.16 
Balance profit and loss.... 1,015,713.44 
UAE CAGED Cte das «chads amice.<cdeaee<sicjes.« $332,845,446. 28 
It has paid: 
ROTC pl Chi RS Cola aae ARIE E HAGUE oe TOTO $118,148,473.66 
Endowments and annuities for. ......... 16,144,803 .90 
For surrendered policies.............s++0: 27,771,246.49 
Fors david ard dunes suites ce orm aaccsinte sans 


65,054,360. 11 


A total returned to policyholders or their 
beneficiaries, being 99.90 per cent. of the 
entire premiums received............++++ 

Tt, has: Maid ter Expenses sconce ssiasecetnses 
Taxes 


227,118,894. 16 
30,893,826.78 
11,621,196.45 


Total) PRpeNOWUTESy visite lcs 6..¢.0.clv iirecls Coe sisiviveela ince vaen’s visa 269,633,917 .39 


$63,211,528.89 


Balance net assets, Jamtary 1, 1004........cecccsccceccrcceceeces 
1,722,018. 34 


It has additional assets (see statement)...........cceeceeeeeees 


To talie SHE GRE mnie cole recs ioisc easisw vemeinens snes Bas Sa ceeistene $64,933,547 -23 


Of the $227,347,886.89 which the Connecticut Mutual has re- 
ceived from its policyholders, it has returned to them or paid 
to their beneficiaries $227,118,894.16, or 99.90 per cent. What 
it has so paid back and what it still holds as security for policy 
contracts aggregate $292,052,441.39, or 128.46 per cent. of its 
receipts from policyholders. This has been done at an expense 
ratio of only 9.28 per cent. of the total receipts. 


NATURE OF PRESENT COMPETITION. 


The competition for public favor in life insurance continues to 
travel largely on three distinct abnormal lines; First, a postpone- 
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ment-of all dividends for ten to twenty years, whereby the 
effect of extravagant expense is concealed till the end of the 
period, and whereby the savings on the premiums and reserves 
of those who drop out in the meantime (expected to be about 
two-thirds of the whole in twenty years) are to be divided 
among those only who remain through; a speculation for the 
Ret! at the expense of the many unlucky ‘ ‘mutual” policy- 
holders 


Second, by the so called incontestable policy, which puts upon 
the honest policyholder the payment of the loss on the dishonest 
one, to whom alone such a feature would presumably be at- 
tractive, 


Third, by giving every policyholder by way of an “annual cash, 
value” the right to withdraw his contribution to the reserves in 
any year, which thus gives all the policyholders the right to 
demand all the reserves in any year to_the complete destruction 
of the company; and this demand is a first lien on all the assets, 
and a first obligation on the part of the company, to which the 
insurance feature is a mere temporary and easily defeasible inci- 
it The premiums paid in ostensibly for life insurance have 

“string” to them, to be used at will, which converts the com- 
xe into an actual sav ings bank, without the interest on deposits 
which makes it to the personal advantage of the depositor not to 
withdraw his deposits under ordinary circumstances; and with 
the further and great difference, that whatever one deposits in 
the bank suffers no subtraction from its face, and receives in 
addition all the interest earned less a relatively slight expense 
account, while the premiums paid to the life insurance company 
must annually contribute to losses and to relatively heavy ex- 
penses; so that the reserve which can be withdrawn is, as a rule, 
much smaller than the sum of the premiums he has paid in, and 
his privilege costs him out of all decent proportion. 


And not the least mischief of this practice is the fact that in 
reality and in the resulting attitude of mind of the insured, it 
subordinates the duty of protection for which alone life insur- 
ance exists and without which it would never be used and could 
never have been conceived, to the changing personal interests of 
him on whom that duty constantly rests. Under a multitude of 
conditions he is frequently tempted to use for himself the fund 
which alone secures that protection to others which is still his 
duty, and his most serious duty, because of their necessity and 
their constant danger. He no longer regards his payments as a 
fund permanently withdrawn from the exigencies of his business 
and sacredly devoted to the performance of his unselfish office 
toward his own. His contract at once and always prefers his 
claim to theirs. 

And it will not be many years before the great mass of the 
life insurance business of the country will stand on this basis, its 
continuance and not only the welfare but the existence of the 
companies contingent on the non-exercise of the right of with- 
drawal of any and all funds at will. 

In the midst of this sort of competition, which brings an 
enormous business but with enormous waste, at an expense 

which is as reckless as it is unnecessary, and which contradicts 
every principle and method by which proper and adequate re- 
sults as to the security of contracts, the cost of insurance, equity 
between members, and the integrity of the company itself, can 
be assured. The Connecticut Mutual holds steadfast to the 
truth which, be it never so widely or lightly disregarded, can 
never be denied, that the paramount purpose of life insurance, 
the one and only peculiar service it is constructed and fitted to 
render, which it alone can render, and the only one worth its 
necessary cost even at a minimum, and the one spring of its 
high motive, is “to defend and provide for” those whose welfare 
depends on the continuance of one’s life and who must suffer in 
all their future by its loss; that mutual life insurance is the 
equal co-operation in good faith of those on whom rests the sa- 
red privilege and duty to protect, to the end that the needed 
protection may be most certainly and effectively given, and that 


_~ by such equal co-operation the cost to each may be made as 


small as possible; that the company which undertakes to become 
the instrument of such co-operation is therefore bound to shape 
its every plan and practice to conform to those conditions which 
enable it to fulfill those ends in the highest degree and with the 
greatest certainty in that far future to which its contracts extend. 

That beneficent function of mutual life insurance, in that 
view of its intrinsic morality, the Connecticut Mutual has ful- 
filled with an unequaled success for fifty-eight years; and it 


moves toward its future of beneficent uses adequately prepared. 
Respectfully submitted, Jacos L. GREENE, President. 


Hartrorp, January 25, 1904. 


58th nent of all dividends for ten to twenty years, whereby the| sth Annual Statement  —__ Statement 


OF THE 


CONNECTICUT MUTUAL 


LIFE INSURANCE COMPANY 
Of HARTFORD, CONN. 


Net Assets, January 1, 1903... i006. «.. see ees eee $63,182,791 .32 


RECEIVED IN 1903. 


Bor. Premigms.s vy s swese o a $5,325,082 .06 
For Interest and Rents......... 2,936, 543. 85 


8,261,625.91 
$71,444,417 .23 


DISBURSED IN 1903. 


For Claims by Death, Matured En- 


dowments and Annuities.......... $4,707,279 .42 


Surplus Returned to Ba ie 1,359,811.44 
Lapsed and Surrendered Policies.. 579, 254.61 
Total to Policyholders.......... $6,646,345 .47 
Commissions to Agents, Salaries, 
Medical Examiners’ Fees, Printing, 
Advertising, Legal, Real Estate, 
all Other Expenses,;. oc. 2 cece see 998,312.11 
TAXCG eds voce ucian es eee ee 42 2.645. 28 
Proht and Lossy .7sc.s20 seen ee 165,585.48 
——————— _ 8,232,888.34 
Balance Net Assets, December 31, 1903....... $63,211,528 .89 


SCHEDULE OF ASSETS. 
Loans upon. Real’ Estate, Hirst) (Ciena. nite $24,836,415 .06 


Loans upon Stocks and ‘Bonds ulin, ety saad ee 30 000. 00 
Premium Notes on Policies in Force............. 577, "591, 21 
Cost..of ‘Home: Office Property: ../)6. 00 «ace ee 1,913, 700.50 
Cost of Real Estate Owned by Company......... 9,337, 910.10 
Costwo0f. Bonds iiviennsekacne ane en nee 25, 077, 384, 69 
Cost of Bank and Railroad Stocks............... 929. 076.25 
Cashwin’ Barks ale ete: areieie ores ae re 608,928.69 
Bills Recetyables view3 artes ont rcre con ee ies eee "482.06 
Agents’ Debit Balancés.< sax .aea niece ceeemeen 110.33 

Add $63,211,528. 89 
Interest Due and Accrued.......... $916,909.54 
Rents Due and Accrued............ 13,143.55 
Market Value of Stocks and Bonds 

Over Costs a:accce ieee ives 433,232.81 
Net Uncollected and Deferred Pre- 

ATULUINS ae wcieiteiciec een eet toes Oe 358,732.44 


$1,722,018 .34 
Less Bills Receivable and Agents’ 


Debitytialances.ov oy ces wrens eee 592.39 
$1,721,425 .95 
Admitted Assets, December 81, 1903............. $64,932,954. 84 
LIABILITIES. 


Amount Required to Reinsure all 

Outstanding Policies, net, Com- 

pany's: Standatdsu2.9.-a ete $57,913,313 .00 
All) Other Liabilities semi t eer 2.389, 829.29 
—_—_———— $60,303,142 .29 


Surplus ......... A sh SRST RMN Orn x cas8 $4,629,812. 55 


Ratio of Expenses of Management to Receipts in 
1908 <.\\ saniate te seats’ cote ebire a eis bore is cee 
Policies in Force December 31, 1903, 70,150, Insur- 
iS leayae fae piece ar eae ee Bs se ee $166,504,486 . 00 


12.08 per cent. 


JACOB L, GREENE, President. HERBERT H. WHITE, Secretary. 
JOHN M. TAYLOR, Vice President. DANIEL H. WELLS, Actuary, 
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FIFTY-THIRD ANNUAL STATEMENT 
OF THE 


Phoenix Mutual Life 
INSURANCE COPPANY 


OF HARTFORD, CONN. 





January 1, 1904. 


ASSETS. 
Pereceuroregagves On Neal Estate@isc .<ccrscs sive csv swssnvclesencsevee $9,968,748 .15 
ROTO MOCO! STODELCY:. 5c cc cceidasiliels 55.05ol0s bSpldp Redierntactecnccees 265,000.60 
Other Real Estate Owned by the Company................0e0005 458,167.31 
Ee TITO RECENTER one Sac c eicin see aims scicwe wean uasen oseueeoese aed on 4,277,071. 60 
Premium Notes) and Tooans On Policies, ..<isc.cecscsecdcewecacene 1,095,448.70 
te BATISTA ANY, OMCCS scan as evieccuns cau svVeccpeins cdeobicredcers 284.03 
eta SCRE ARTIS Me o's a wie luinin 6 0'n Sinaia Aw dies <,0'6ss oe kpc bob abn eewndne 455,637 .34 


201,218.85 


Net Deferred and Outstanding Premiums...... .............000- 289,585 .95 








Sis ee ad ne Pe Soe pci ds bau du haacuns oe. $17,011,161.93 
LIABILITIES. 
Reserve on Policies in Force (at 4, 3% and 8 per cent.)........ $16,016,501.00 
Gisrmaypy Death, Papers Complete. . 2... .0..ssseesevcsnscesccsness None. 
Claims by Death, Papers Incomplete, and Notified Claims..... 55,117.48 
Instalment Claim Liability.... 25,139.00 
Premiums Paid in Advance... 16,226.00 
Special Policy Reserves........ : 182,474.00 
Surplus or Additional Guarantee Over and Above All Com- 
pereusand Contingent Liabilities. 1s cies cncsassescsssese verse 715,704.45 
Ses RS Sin kn apis wueielnlcwageliclesewealiaciatecdescpesec $17,011,161.93 
Policies in Force.......... 46,077 Tnerease for® Y eat sici.<sesce 8,365 
Insurance in Force....... $76,663,067 Increase for Year.......... $5,798,475 





JONATHAN D. BUNCE, President. 
JOHN M. HOLCOMBE, Vice-President. 
WILLIAM A. MOORE, Secretary. 
A. A. WELCH, Actuary and Asst. Sec 
S. H. CORNWELL, Asst. Secretary. 
CHARLES H. LAWRENCE, Auditor. 
GEO, S. MILLER, Supt. of Agencies. 
WM. D. MORGAN, M. D., Med. Director. 
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The man of ability can find 
profitable and honorable 
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If you possess ability and satisfac- 
tory references, address 
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GEORGE T. DEXTER 


Supt. Domestic Agencies 


32 Nassau Street 
New York City 


eS 
KS 
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“The Leading Fire Insurance Company of America.” 





Incorporated 1819. Charter Perpetual, 


$4 000,000.00 
15,190,888. 15 
5,130,150 44 
6,060,737.71 
10,060,737. 71 
96,328, 139.96 


Cash Capital, . kf 

Cash Assets, 

Total Liabilities, : 
Net Surplus, ; ; 
Surplus as to Policy-holders, 
Losses Paid in 85 Years, 


WI. B. CLARK, President. 
W. H, KING, Secretary. 
A. C. ADAMS, HENRY E. REES, ) assistant 
C. J. IRVIN, A. N. WILLIAMS, { Secretaries. 


WESTERN BRANCH, Traction Building, Cincinnati, O. 
KEELER & GALLAGHER, General Agents. 


NORTHWESTERN BRANCH, Omaha, Neb, 
WM. H. WYMAN, Gen. Agent. W. P. HARFORD, Ass’t Gen. Agent. 


PACIFIC BRANCH, San Francisco, Cal. 
BOARDMAN & SPENCER, General Agents. 


INLAND MARINE DEPARTMENT, 
CHICAGO, 145 La Salle St. NEW YORK, 50 and 52 Pine St. 
BOSTON, 95 Kilby St. PHILADELPHIA, 226 Walnut St. 


THE Fidelity and 





Casualty Company, 


97-103 CEDAR STREET, NEW YORK CITY. 


Assets, $5,900,861.56. Net Surplus, $1,230,567.76, 
Losses Paid to December 31, 1903, $17,608,130.85. 


CASUALTY INSURANCE SPECIALTIES: 


Bonds of Suretyship for persons in positions of trust, 
Personal Accident and Health, Liability, Burglary, 
Plate Glass, Steam Boiler, Elevator and Fly-wheel. 


OFFICERS: 


GEORGE F, SEWARD, President. 
ROBERT J. H1trAs, Secretary and Treasurer, 
HENRY CROSSLEY, Assistant Secretary. 
FRANK E, LAw, Second Assistant Secretary. 
EDWARD C. Lunt, Third Assistant Secretary. 
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THE METROPOLITAN LIFE INSURANCE CO 


(INCORPORATED BY THE STATE OF NEW YORK.) 
“The Leading Geran, Insurance Company of America,” 
IS REPRESENTED IN ALL THE SNC TE CITIES OF THE 


UNITED STATES AND IN CANADA MENT OF 
arse 320 DEATH CLAIMS DAILY TELLS OF TH 
OOD IT DO ae NCE IN _ FORCE OF 
SCVEARLY $1,200,000 ATTESTS ITS G - 


NESS AND FAVOR WITH THE PUBLIC. 


Permanent, Profitable and Progressive Employment. 
AGENTS WANTED—Any honest, capable, industrious man, who is 
willing to begin at the bottom and acquire a complete knowledge of the 
details of the business by diligent study and practical experience can, by 
demonstrating his capacity, establish his claim to the highest position in 
the field. It is within his certain reach. The opportunities for merited a 
vancement are unlimited. All needed explanations will be furnished upon 
application to the company’ os superintendents in any of the i een cities 
or to the Home Bac. No. adison avenue, New York 
HN R. HEGEMAN, President. 


HALEY fdas) haba ty pas GEORGE H. GASTON, Second Vice 
President. GEORGE B. WOODWARD, Third Vice-President. 
THOMPSON, “Cashiee and Assistant Secretary. JAMES M. CRAI 
Actuary. JAMES S. ee Secretary. T. R. RICHARDSON, As 
sistant ARTY W on HN R. HEGEM N, Jx., Assistant Secretary 
STEWA 9 DFORD, Counsel. THOS. H. WILLARD, Medical 
Director. A. S. KNIGHT, Medical Director. W. S. MANNERS, Assistant 
Medical Deccies E. M. HOLDEN, Assistant Medical Director. 





1826. THE 19804 


Pennsylvania Fire Insurance Co 
OF aire adnan Oi 
Cash Capital, : 


Reinsurance and all Liabilities, 
Surplus, ‘ 


Total Tantiee ds 1904, 
R. DALE BENSON, Pres. 
JOHN L. THOMSON, Vice-Pres. 
WM. J. 


$400,000.00 
3,342,171 
2,519,442. 
° $6,261,613 .51 
W. G ARDNER CROW ELL, Sec. 
CHARLES W. MERRILL, Asst. Sec 
DAWSON, Sec. of Agency Department, 


20 
ol 


Insurance Co. of North America 


232 WALNUT STREET, PHILADELPHIA. 
FOUNDED 1792. 


ASSetS, Janlllaty. ismlOOd se eeiercie tetera eee 


LraBILiTIES—Reserved for Reinsurance and all 
Other Claims, .csteass cemeneiecaee soeeaereserce ae 
Capital et Stockiis ss «ss ass oelas canes meee amie 3,000,000.00 
Surplus overall Taabilities 2 ..a-c. ees one ee 2,200,000 .00 
Agents in all the principal towns and cities. 
CHARLES PLATT, 
President. 

GREVILLE E. FRYER, 
Secretary and Treasurer. 
HENRY W. FARNUM, 
Marine Secretary. 
Offices in New York: Fire, 51 William St.; 


$11,290,773.87 


$6,090,773 .87 
$11,290,773 .87 





EUGENE L. ELLISON, 
Vice-President. 


BENJAMIN RUSH, 
econd Vice-President. 


T. HOUARD WRIGHT, 
Assistant Secretary. 


Marine, 63 Wall St. 


Fire Association 
— _of Philadelphia. 


INSURANCE FROM LOSS BY FIRE. 
Incorporated March 27, 1820. 





Organized Sept. 1, 1817. 





Charter Perpetual. 


Capital, $500,000.00. Assets, $6,164,163.39. 


OFFICERS: 


E. C. IRVIN, President. 
T. H. CONDERMAN, Vice-President. 
WILLIAM MUIR, 2d Vice-President. 
M. G. GARRIGUES, Sec. and Treas. 
R. N. KELLY, Jr., Ass’t Sec’y. 


INCORPORATED 1851. 


F 


li ai 


Tea 





The Berkshire Life Insurance Co. 
OF PITISTIELD | Mase 


All Policies issued by the Company are subject to the Massachusetts 
Non-Forfeiture Law. 


WM. R. PLUNKETT, President. 
BARKER, Vice-Pres. JAS. W. HULL, Sec’y and Treas. 
Agencies in all the principal cities of the United States. 


JAS. M. 


PAY 
E 
REAT 
b 
d- 
’ J. ss 
ES d 
R 
’ 
Fauna 
es 


The Union Central Life Ins. Co., 


CINCINNATI, OHIO. 


Assets, January 1, palin : r - , , § : - $34; 110,546. 20 
Labilities, ‘ : é 5 “ : 28.893,796.44 
Gross Surplus, 5,216,749 76 


No Fluctuating Sccuritiont Ruratct Rete of Taterest! Lowest Death Rate. 
Endowments at Life Rates and Twenty Payment Guaranty Policies Specialties- 


Large and Increasing Dividends to Policy-holders. DESIRABLE 
CONTRACTS and GOOD TERRITORY open for LIVE Agents. 


Address JOHN M PATTISON, President. 





CommerciAL Union Assurance Co. 


LIMITED, 


OF LONDON. 
OFFICE : 


Cor. Pine or William Sts... New York 


National Fire Insurance Company, 
HARTFORD, CONN, 


James Nicuo ts, President. B. R. StittMan, Secretary. 


H. A. Situ, Assistant Secretary. 
HEAD OFFICE, 95 Pearl Street, Hartford, Conn. 





WESTERN DEPARTMENT. PACIFIC: DEPARTMENT. 
Frep. S. JAMES, General Agent. Geo. D. Dornin, - Manager. 
G. W, Buossom, Asst. Gen’l Agent, Gro. W. Dornin, Asst. Manager. 

Office, 174 La Salle St., Chicago. Office, 409 California St., San Fram 








INCORPORATED 1799 


sHastington 
Provident Insurance Company. 


PPOVIDENCE, R.1! 
CHARTERED 1866. 


Hartford Life Insurance Co. 


HARTFORD, CONN. 
GEO. E. KEENEY., President. CHAS. H. BACALL, Secretary 
Up-to-date in business methods—in contracts—in plans. BEST Insurance 
to Buy or to Sell. Ordinary Life and Limited Payment Policies. Automatic 


Endowments at 80 Amounts $15 000 to $10. Ages2to60. Financially Strong- 
est. $141 for every $100 Liabilities. 


$25,000 000 Paid to Beneificiaries. 
Al Territory open to Producers. Liberal Contracts for Business Getters. 
INVESTIGATE. 








| Pap 
Swurance Baie gons) 
of Watertown, 11.4. 
ESTABLISHED 1853. 
Assets, January 1, 1903.......ccsesecccnscccsesseseseeescssunceoens $2,566,266.70 
Total Liabilities, except Capitals cc ose suiviccclssn'sisleonisiviacionalcttns -  1,949,189.10 
Joint Stock Capital, ..i.c ccc occencensclenccmesios cetieeneeeneeeneennnte 500,000 00 





Provident Lite and Trust C0. 


OF PHILADELPHIA, 


The best in Life Insurance is likely to be the cheapest. The 
same fidelity, skill and care which are necessary to guarantee the 
future security of a company result in the lowest cost. A good 
test, therefore, is to determine whether the organization and the 
surroundings of a company exclude all doubt as to future security. 
In determining this the question of cost is determined a‘so. 
THE PROVIDENT LIFE AND TRUST COMPANY invites 
inquiry as to its organization and the provisions for safety 
afforded. For the full period of its existence the death rate has 
been only ,614 of the rate indicated by the authoritative tables. 
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The Mutual Benefit Life Insurance Co. 


NEWARK, N. J. 
FREDERICK FRELINGHUYSEN, President. 


ASSETS (Market Values) Jan. 1, 1903.......... $82,833,726.16 
MSNA csnaweswy sivscas weevweesion ve veces 76,178,960.43 
EAS Race sass. c hw seeencvnesepeavce uns euie 6,654,765.73 
MUTUAL BENEFIT POLICIES 
—CONTAIN— 


Special and Peculiar Advantages 
WHICH ARE NOT COMBINED IN THE 
POLICIES OF ANY OTHER COMPANY. 

What is the use of saying ‘‘the best company,” or ‘‘ the strong 
est company,” or ‘‘the largest company”? They all say these 
things. 

We say simply 


The Penn Mutual Life Insurance Co. 


OF PHILADELPHIA. Organized 1847. 
That tells the whole storv 


NIAGARA 
Fire Insurance Company 
185 & 187 BROADWAY. OF NEW YORK. 
HE NATIONAL ASSURANCE COMPANY 
-OF IRELAND. 














GEORGE E. KENDALL, 
United States Manager, 
HARTFORD. CONN. 





oe ——_|NCORPORATED 1865, 


GERMAN INSURANCE CO. 
OF FREEPORT, ILL. 


The Largest and Most Successful Fire Insurance Company in the West. 


Assets, January 1, 1902, . - $4,364,107.25 
Cash Capital, = 200,000.00 
Liabilities, including reinsurance, z 2,890,135.11 
Net Surptuvs, 1,278,972.14 


C. 0. COLLMAN, Pres. HENRY BAIER, Vice- Pres. D. B. SCHULTE, Treas, 
wm . TREMBOR, Sec. F. M. GUND, Ase’t Sec. 


The Prudential Agent 


has to offer a most varied line of 
Life and Investment Policies, on both 
Participating and Non-Participating 
Plans. 

He has a Most Advantageous 
Agency Contract, with Liberal First 
Year and Renewal Commissions. 

The Company has Open Territory 
in which it desires good represen- 
tatives. 

For particulars write 


THE PRUDENTIAL INSURANCE CO, OF AMERICA. 


Home Office: NEWARK, N. J. 











J, UE INSURANCE 


apy (MAS -THE ¢ 
ast ENGTH OF 
(GIBRALTAR ANY 


AMOUNTS 
\. $100.000 ro S15 


JOHN F. DRYDEN, President. 


Germania Fire Insurance Co. 


Southeast Coraer of William and Cedar Streets, New York. 


STATEMENT, JANUARY 1, 1908. 
Gaahir Capital cacsace coc dasstetrs vce ceeoensses cosas ceccccesesscce’s $1,000,000.00 
Reserve) for Unearnéed Premiums. cccccccccccscscccc ce cece’ evesiven 1,927,600.83 
Reserve for Losses under Adjustment......cscccccsecscccccccsess 123,653.14 
Neserve foreaileother: Claim Svcs sac ctcinssseceteeedcccacccsceucwets 49,340.03 
Net Surpitigvecnudccrace ce vetecrecas hececstnes cencesccedseceeeteee 2,542,883.70 
CE ADA SSC LB once a chico ce aee uieae sliaiiceen aioe sue ovietee sis vesicecina cae $5,643,477-70 


HUGO SCHUMANN, Pres'’t. 


| Vice-Presidents. CHARLES RUYKHAVER, | Secretaries. 


Fr. Von BEernutH, 
Gustav KHER, 


Gro. B. Epwarps, 





Northern Assurance Company, 


OF LONDON, ENGLAND. 
EASTERN AND SOUTHERN DEPARTMENTS, 


38 PINE STREET, NEW YORK. 


GEORGE W. BABB, Jr., Manager. T. A. RALSTON, Sub-Manager. 


THE AMERICAN FIRE INSURANCE COMPANY, 


308 and 310 Walnut Street, Philadelphia. 


OFFICE 
COMPANY § BUILDING. 


#&500,000.01 
1,855,163.23 
179,821.40 


TOTAL ASSETS, JAN. 1, 1903, $2,534,984.64 


THOS. H. MONTGOMERY, President, 
JOHN H. PACKARD, Jr., Vice-Pres. and Sec'y. 
WM. F. WILLIAMS, Areas and Asst. Sec’y. 
WM. B. KELLY, Gen/. Mgr. 





DIRECTORS. 
Thomas H. Montgomery. Charles S. Whelen, 
Israel Morris, Edward F. Beale, 
Joseph E, Gillingham, John S. Gerhard, 


Edward Lowber Welsh, 
Archibald R. Montgomery, 
John H. Packard, Jr. 





INSURANCE COMPANY 


(FIRE) 
OF LIVERPOOL, ENGLAND. 





Statement of United States Branch, 


JANUARY 1, 1903. 


ASSCtS, foe of ite American Pettey holders: t $7,797,760 
Liabilities, : : : ; 5,351,230 
Net Surplus, January rst, 1903, $2,446,497 


AGENCIES IN ALL THE PRINCIPAL CITIES, TOWNS 
AND VILLAGES IN THE UNITED STATES. 


98 THEM AWEERLY! 


®erman American 


Insurance Company 
Now York 


Liberty and Nassau Streets. 











31st ANNUAL STATEMENT, JANUARY Ist, 1903. 
Cash Capital, - = - - $1,000,000.00 
Reserve for all Liabilities, - - 4,623,295.88 
Net Surpluy - - - - - 4,695.880.82 

TOTAL ASSETS, - $10,.319,176.76 





INSURANCE 


PHENIX conan 


OF BROOKLYN, N. Y. 


NEW YORK OFFICE: 
68 WILLIAM STREET. 


THE 





MUTUAL 
Life Insurance Company of Boston, Mass. 
Insurance in Force December 31, 1902, $288, 358,118 


ROLAND O. LAMB, Vice-Pres.; ARNOLD A. RAND, 2d Vice-Pres.; ROBERT 
K. EATON, Sup’t of Agencies; WALTON L. CROCKER, Secretary; Wm. S. 
SMITH, Actuary; FRANK K. KOHLER, General Agent. 


St. Paul Building, New York. 


HANOVER 


Fire Insurance Company 
OF NEW YORK. 


National Life Insurance Company of Vermont. 


eee A. DEBOER, President; JAMES T. PHELPS, Vice-President; 








Agencies 
in all the Principal Places 
in the United States. 


. B. ESTEE, Second Vice- President OSD: CLARK Secretary; 
CUTTER, Treasurer; soe A. B. BISBEE, Medical Director; 
Cc. E. MOULTON, Actuary; F. A. HOWLAND, Counsel. 
THIS COMPANY HELD JANUARY 1, 1903, AND GAINED DURING 
THE PAST DECADE: 


ASBCES, ce ciecises sie cin cinta $25,335,030. 36. Gain, 189 per cent. 
Surpliues. ccssasceeseanne 2.584,763.70. 158 per cent. 
Insurancé:c.see cesses 118,301,698.00. “« 102 per cent. 


Sells the Most Modern, Profit-Sharing, Non-Forfeitable Contract 
of Life, Term, Endowment and Annuity Insurance. Good agency 
contracts for reliable men. 


J. F. Makley, Manager, ee eerie) 
Manager, Hilicore: Square, Buffalo, Y.; 
Buildin yoy M. H. Mt ate Manager, 82 State Street, Al- 
bany, NY ¥. Alexander, Manager, Chamber of Commerce Building, 
ee N. hee Byron Wells, Manager, Onondaga County Savings Bank 
Building, Syracuse, Niwys 


y, New York City; A. H. Babcock. 
Frank C. Morey, Manager, Hall 


UNDERWRITER. 


{ae 


The Union Insurance Company 


OF PHILADELPHIA; 
CAPITAL, = = = $200,000 
STATEMENT, JANUARY 1, 1903. 


Bonds, Bank and other Stocks, Market Value..... so 9:6ieia ef eleterelerte $320,972.50 
First Mortgages on City Property and Demand Loans........... 3,000.00 
Real Estate, unincumbered, owned by the Company....ccccssceve 160,000.00 
Premiums in course of collection, Interest due Company and 
Cash in Banks, and Officé.ccccccccccceccccessacevceecsisteeemeaen 98,458.98 
Total “Assets. occsvcescccvcscuiscccedise ccs sceccci vane se eettetrieen $582,431.48 
LIABILITIES. 
Reserve for Reinsurance and other Liabilities................s0e0- $310,293.61 
Reserve for. Losses under Adjustment... ..ccccccesescrescccscnene 31,848.55 
Surplus. to Policyholders.. 2.5 iccccccsvessccvccccseccencvee ements 240,289.32 


$582,431.48 
Losses paid since organization, $18,293.338. 


CHAS S. HOLLINGSHEAD, President. 
E. R. DANNELS, Secretary. M. JOS. NOWLAN, Assistant Secretary 


Caledonian ns. Co., 


FOUNDED 1805. of Scotland 


‘‘The Oldest Scottish Insurance Office.’’ 
United States Head Office 50 and 52 Pine Street. 
New York City. 


STATEMENT JANUARY 1, 1908. 





ASSES “Fy sc.cs su era oroven\are erave Brotstertnetsl oie atauene Vetaie iat eae $1,700,179.76 
Liabilities’: 3) .4.0c0 08 eens ee eo ee eee see . 1,002.'797.50 
Net Surplus in the United States ............ $697,382. 26 


CHARLES H. POST, U.S. Mgr. N. A. MCNEIL, Ass’t U. S. Mgr. 





London Assurance Corporation, 
CHARTERED A. D. 1720. 


SURPLUS IN U.S. JAN. 1, 1901, $838,698.68 


CHAS. LYMAN CASE, Manager. 
4 Pine STREET, - - : 2 A 


Western Assurance Company. 


HkAD OFFICE: TORONTO, CANADA. 
INCORPORATED i851. 


NEw YorK. 





Hon, GEO. A. COX, President. 
J. KENNY, V. P., and Managing Director. 
Unitep States STATEMENT, JANUARY, 1903. 
ASSETS a vis clare o's dine ccsca, Drow 6 Saoiecatoun/s) e/acaee! muenb ee eterai ptavet Staats 0 e/a et ee $2,297,922. 84 
Surplus in’ United States... s. siecle anencioatininies uy «alee ore/etn ytelalatstareate 775,903 6u 
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Insurance Office of London 


FOUNDED 1710. 


United States Branch; 54 Pine St., New York, 


Western Department: 171 La Salle St., Chicago. 
Pacific Department : 215 Sansome St., San Francisco, 
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SUCCESSFUL LIFE INSURANCE MEN 


wishing to secure a first-class contract with a continuous renewal 
interest should communicate with 


Security Mutual Life Insurance Co, 


BINGHAMTON, N. Y. 
CHAS. M. TURNER, President. 


New policy forms with special features very attractive to 
prospective insurers. 


FOR FULL PARTICULARS ADDRESS 


A. B. HOWE, Assistant General Manager. 


Inter-State Life Assurance Company. 
INDIANAPOLIS, INDIANA. 





o—_—_———_OFFICERS :——_—____® 


CHAS. A. SUDLOW, Pres. MEDFORD B. WILSON, Treas. 
F, E. MARSH, Vice-Pres. H. W. BUTTOLPH, Actuary. 
. L. DOUGLAS, 2d Vice-Pres. E. F. HODGES, M. D., Med. Director. 
A. P. SIMMONDS, 3d Vice-Pres. H. J. MILLIGAN, General Counsel. 
F. B. DAVENPORT, Sec’y. H. R. STAUFFER, M. D., Med. Inspector 


For a DEFINITE PROMISE to PAY, well defined, no ex- 
periment and taking no chances that technical legal definitions 
of what constitutes an accident will be used to defeat claims, 
BUY YOUR INSURANCE in and SELL the policies of 


“THE CENTRAL,” of Pittsburg, Pa. 


Its management will tell you in YES or NO answers what it 
covers and what it does not cover. AGENTS WANTED. 


For particulars address The Central Accident Insurance Co., Pittsburg. Pa. 


The |VWassachusetts Mutual 


Life Insurance Company, 
INCORPORATED 1851. 
SPRINGFIELD, MASS. 








ASSETS—January 1, 1904.......... $83,590,999 .39 
DAO IES Seis csi ewes sc aces. 90,949,008.01 
SURPLUS 2,647,491 .38 


Definite Paid-up and Cash Surrender Values written 
in every Policy. 


Joun A. HALL, President. HENRY M. PHILLIPS, Secretary 


New York Office: Empire Buiding, 7! Broadway. 


GEORGE J. WIGHT, Manager. 





povided one’ | Wis ood Dl Gl Ba 
Atlantic Fire Insurance Corporation 


OF RICHMOND, VA. 


Commonwealth Insurance Company 


OF BEL AIR, MARYLAND, 


Newport Insurance Company 


OF PROVIDENCE, RHODE ISLAND, 


Special facilities through foreign and local connections for 
placing approved surplus lines located in the United States, its 
ributaries and Canada. 


FRANK A. COLLEY, 96 William St., New York City. 





CO, H, Bunker, President. Franklin H, Head, Vice-President. 
A. A. Smith, Secretary. H. G. B. Alexander, 2nd Vice-Pres. and Gen. Mgr. 


CONTINENTAL CASUALTY COMPANY. 
Capital Stock, $300,000.00. 
Writes all forms of 
Personal Accident and Health Insurance. 
More than Four Million Dollars 


paid to Policyholders. 
Good contracts in good territory to good men. 


Producers, address H.G. B. Alexander, 2nd Vice-Pres. and Gen. Mgr. 
134 Monroe Street, Chicago. 








Established 1853, 


THE THURINGIA INSURANGE 60.,°° “"ceamany 


UNITED STATES DEPARTMENT: 100 William St., New York, N. Y. 


F. G. VOSS, Manager and Attorney. 





BRITISH AMERICA ASSURANCE (CO, esraviisnen 1838. 


FIRE AND MARINE. HEAD OFFICE—TORONTO, CANADA. 
UNITED STATES BRANCH. 


JANUARY 1, 1908. 
AGHGER. santa niente balctard sm atone Rice sce ets wiecnceelsinislalata'e it 60 6h Rapin eiW.8:0.0's ace. $1,341,605.24 
TAa billtiomeemedeecacctetiaie steare stew ee acct ta nial evinieit pects wie acu nenn Uaslas 879 227.14 
Net Star pls mere atectets c ceitiatay elvinteons cise eivielane enisieOncdavcw.cns ee ee ssiae'e $462,378.10 


HON. GEO. A. COX, President. J.J. KENNY, Vice-President. 
W.T. BLACKWELL, Superintendent of Agencies. 
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THE MUTUAL LIFE INSURANCE COMPANY 


OF NEW YORK 
RICHARD A. MCCURDY PRESIDENT 


Statement for the Year ending December 31, 1903 


According to the Standard of the Insurance Department of the State of New York 











INCOME 
Received for Premiums... ... 2... 12. sss see oes «>» $60,151,019 66 
From all other Sources) |. ee eee 17,182,693 10 
DISBURSEMENTS __ $77,883,712 76 
To Policy-holders for Claims by Death yr $18,946,052 67 
To Policy-holders for Endowments, Dividends, ete. 13,781,727 34 
For all other? Accounts) 2.00). eee ee 16,079,835 98 
ASSETS 2) $25,807,610 28 
United States Bonds and other Securities ... ... ... $214,713,238 37 
First Lien Loans on Bond and Mortgage ... ... ... 89,224,920 14 
Loans on Bonds and other Securities ... ... ... ... 14,217,500 00 
Loans on Company’s own Policies ... ee 18,926,100 64 
Real Estate : Company’s Office Buildings i in ‘London, 
Paris, Berlin, Cape Town, New York, Boston, 
Philadelphia, San Francisco, Seattle, Buffalo, 
Little Rock, Sydney and Mexico, and other 
Real Estate a4 - a 34,312,133 60 
Cash in Banks and Trust ‘Companies Be: Poway 22,460,550 02 
Accrued Interest, Net Deferred Premiums, ‘ete. ae 7,967,218 89 
LIABILITIES 2401.88 DCG lice 
Liability for Legal Reserves, etc. ... .. «we «- $3839,826,818 00 
Liability for Contingent Guarantee Fund . saben 59,164,843 66 
Liability for Authorized Dividends ... ... ... ... ... 2,830,000 00 
$401,821,661 66 
*Insurance and Annuities in force... ... ... ... ...$1,447,678,312 81 





I have carefully examined the foregoing Statement and find the same to be correct; liabilities 
calculated by the Insurance Department CHARLES A. PRELLER Auditor 


* Insurance written, but not yet paid for, excluded 





BOARD OF TRUSTEES 


RICHARD A. MCCURDY | RuFUS W, PECKHAM CHARLES E. MILLER ELBRIDGE JT. GERRY 
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WILLIAM P. SANDS Cashier EDWARD P. HOLDEN Assistant Cashier 
EMORY McCLINTOCK Actuary 
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THE war upon which Japan and Russia have entered 
may, like most recent wars, be a short one by the de- 
velopment of the overwhelming superiority of one of the 
contestants. But should it be prolonged other nations 
may be drawn into the vortex; possibly our own. Un- 
less the latter result occurs the insurance business will 
not be much concerned. Even the marine underwriters 
have comparatively little at risk on Russian and Japanese 
shipping, the probability of war having been discounted. 
There is what is called a war risk on neutral vessels, but 
it is seldom wanted, unless they carry contraband of war. 
In case the area of the war is extended, of course, all 
insurance interests will be in some measure affected, but 
only when this country or Great Britain is implicated 
will American life insurance companies feel its influence. 
As no foreign war in which we can have a part will in- 
vade our territory, fire insurance can regard its progress 
with complacency. But the marine underwriters would 
be very busy, as they were when our widely scattered 
shipping was exposed to capture during the conflict with 
Spain. Upon the whole the prospect of our involvement 
as a nation is remote, and we shall doubtless look on as 
interested spectators at the present duel, hoping the lit- 
tle fellow will win. 


THE reinstatement of Edward F. Croker as chief of 
the New York Fire Department appears to have given 
‘satisfaction to the entire community, except the late Mr. 
Sturgis and the ambitious deputies whom he induced to 
appear as witnesses against the chief at the farcical pro- 
ceedings which were substituted for a trial. The press of 
the city, particularly that part which was in political ac- 
cord with Mr. Sturgis, has been unanimous in commend- 
ing the decision of the Appellate Court, and another strik- 
ing circumstance showing the same trend was that two of 
the five judges of the court were Republicans and pre- 
sumably not enamored with Mr. Croker’s name. It does 
not seem possible that the court could have reached any 
other opinion than that such a trial as ex-Commissioner 
Sturgis instituted, in which he was both prosecutor and 
judge, was unfair and that there was no evidence against 
the chief that would have been accepted in a regular 
court of justice. The regret is that the former mayor, 
himself a fair minded man, should have been so infatu- 


ated with his commissioner that he turned a deaf ear to 


the unanimous remonstrances of the fire underwriters 
and approved of Mr. Sturgis’ findings. The opinion of 
insurance men was then and is now that Edward F. 


Croker is the ablest executive fireman that the depart- 
ment can have, and their confidence in its efficiency is 
strengthened by his restoration. 





Tue Baltimore conflagration induces the customary 
moralizing in the press, and it is being discussed from 
many points of view. With every one interested in fire 
insurance, however, two conclusions drawn from the 
event stand out above all the rest. Sweeping fires ever 
impend, and the insurer must get back the overdraft which 
they make upon company funds. There is not a city in 
the country that is not, under favoring circumstances, 
liable to the same catastrophe that has befallen Baltimore 
—not even New York, with its nearly ideal fire depart- 
ment. Man’s handiwork is not perfect, and the elements 
of nature cannot be controlled. The insurance compan- 
ies, therefore, must always be prepared with an adequate 
fund to meet what may happen at any time. And as they 
are but the gatherers and distributers of the insurance 
fund, not its creators, it must be made good to them 
whenever it is depleted. This means, of course, that the 
$50,000,000 which the companies will pay to the Balti- 
more holders of their policies shall come back from the 
general public in advanced rates. The survivors of the 
Chicago and Boston fires sought for their lost millions 
in that way, and recovered them. We shall look for a 
closing of the ranks now, the abatement of rate cutting 
and a close adherence to proper practices—until the finan- 
cial equilibrium is restored. Adversity will make bed- 
fellows at present of all who have suffered. The business 
is not ruined, because the community, for its own sake, 
must keep it in existence. Baltimore, in the end, will be 
the gainer by the world’s contributions which will flow 
in through the insurance companies to rebuild her waste 
places. A more substantial business section will arise 
from the ashes of those old structures, and the newer 
ones which were not all quite what they should have 
been to meet modern requirements. 





SOUTHERN papers report that the Attorney-General 
of Texas has abandoned the prosecution of the suits 
which he instituted against the agency fire insurance 
companies nine months ago under the State anti-trust 
law. The pretext for the suits was of the flimsiest char- 
acter, simply the alleged presentation by an Eastern com- 
pany of a rating sheet on Austin risks to other compa- 
nies doing business in that city. This Attorney-General 
Bell claimed was a violation of the anti-trust law, and it 
involved the forfeiture of the charter of one domestic 
company and the ousting from the State of fifty-nine 
outside companies, guilty of the crime, as well as fines 
aggregating $165,200. This summary proceeding to de- 
prive the property interests of Texas of the protection of 
insurance against loss by fire seems to have aroused the 
business people, with the result that the trial of the cases 
has been postponed from time to time until now it is an- 
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nounced that “after a thorough investigation the Attor- 
ney-General has decided to withdraw all his anti-trust 
suits against the fire insurance companies operating in 
the State.” Attorney-General Bell’s failure, like that of 
Governor Davis of Arkansas, to throttle the insurance 
business is due to the firm attitude of the companies in 
refusing to submit or compromise. They will conquer 
every time they stiffen their backbones. Beyond the an- 
noyance the Attorney-General’s raid has caused the 
agency companies we do not see that it has been produc- 
tive of anything interesting, except Mr. Hewitt’s poem 
in the Jnsurance Post beginning: 


“Ring off,’ Wild Bell, 

From the wild Texas brazen, 
Have you ne’er heard tell 

Of McPherson and Hazen? 


Mr. Bell has heard from Texas as well as the United 
States Courts, and rung off. 








facts and Opinions. 





The following announcements concerning their losses in 
the Baltimore conflagration have been made by insurance 
companies: 


Home insurance company. Conservatively estimated, the net losses of 
this company in the Baltimore conflagration will not exceed $700,000. Its 
assets are over $18,000,000. Its liabilities of every character are less than 
eight and three-quarter million dollars. Its net surplus is over six and 
a half million dollars. Its surplus as regards policyholders is over nine and 
a half million dollars. Two of the officers of the Home insurance company, 
assisted by a sufficient corps of competent adjusters, are now in Baltimore 
to effect prompt settlement of the claims of its policyholders, all of which 
will be paid as soon as determined. 

The Continental’s Baltimore losses will be paid in full and its net sur- 
plus will still be over $6,000,000. 

Phoenix Assurance Company. The losses of the Phcenix at Baltimore 
will be met with funds provided by the head office in London. The 
United States investments and assets of the company will remain undis- 
turbed by the payments of the Baltimore losses. 

The Hartford Fire insurance company’s net loss at Baltimore is not 
exceeding $750,000. Following the honorable course pursued by this com- 
pany in all previous conflagrations, it is already adjusting and paying 
losses at Baltimore. The Hartford’s policyholders have absolute protec- 
tion. 

The manager of the Royal Exchange Assurance announces that the 
London office has placed £70,000 with Brown Brothers & Co. for imme- 
diate payment of Baltimore losses. 

The Union Assurance Society of London cabled their United States 
manager: ‘‘Have credited your bank account by cable with $250,000. Will 
cable any further sum you may ask for.” 





An Albany special dispatch to the Journal of Commerce says 
that Superintendent Hendricks of the New York Insurance 
Department has sent to every fire insurance company of the 
State of New York and every foreign insurance company of 
another country a request for an estimate in each case of the 
company’s loss due to the Baltimore fire. This information 
is desired by the Department that it may be in a position 
to advise other State departments as to the conditions of 
New York State companies and foreign companies having 
United States branches. Within a few days Superintendent 
Hendricks will have sent to every fire insurance company 
operating in this State a special statement for the purpose 
of obtaining from each company a sworn statement of its 
Baltimore losses. Following is a copy of the letter sent out 
by the superintendent: 


It is the intention of the department to call upon all fire insurance 
companies authorized to transact business in this State for a sworn state- 
ment of their losses in the recent Baltimore fire. The necessary blank 
for the return will be mailed at an early date. In the meantime, in order 
that we may answer inquiries in the State Department, we would ask 
you if you would furnish us at the earliest moment with your estimate 
of your Baltimore loss. 


UNDERWRITER. 


{em 


A sequel to the revolt of the Massachusetts grand lodge of 
the Ancient Order of United Workmen, noted in our issue of 
November 21, 1903, came last Saturday, when the supreme 
lodge of that society, a Texas corporation, filed a bill in 
equity in the United States Circuit Court at Boston to have 
the Massachusetts branch ordered to continue making con- 
tributions to the guaranty fund of the supreme lodge and to 
restrain the branch from taking any steps looking to a dis- 
continuance of such payments after January I, 1904, as was 
voted in a meeting of the Massachusetts lodge on November 
17 last. This vote, which the bill alleges to be illegal and 
irregular, provided in substance for the termination of all 
relations between the two bodies. The supreme lodge 
claims that the vote was null and void, and asks the court 
to so declare it. This is the beginning of what will prob- 
ably develop into a legal battle royal, growing out of the - 
not unnatural unwillingness of the Massachusetts lodge to 
contribute toward the death payments of less favored sec- 
tions of the order. 


Radical action was taken on Wednesday by the executive 
committee of the Chicago Underwriters’ Association toward 
securing an expert examination of the Chicago fire depart- 
ment. Inasmuch as the companies have to contribute 2 per 
cent of their receipts to the support of the fire department, 
aside from the property tax and maintenance of the insur- 
ance patrol system, they feel that they are entitled to con- 
sideration by the authorities, and in any attempt to get 
that they are met with indifference and contumely by Mayor 
Harrison and Chief Musham. A dispatch to the Journal of 
Commerce says: 

The insurance men desire a larger appropriation for the department, 
more men, a new chief and more equipment. They have reached the con- 
clusion that they cannot secure these by dealing with the City Council 
Finance Committee or the city officials. Accordingly, at today’s meeting, 
President E. M. Teall was instructed to invite the National Board of Un- 
derwriters to send experts to Chicago and thoroughly investigate the status 
of the fire department and the general conditions in the city. If an un- 
favorable report is made rates will be advanced at once to meet the situa- 
tion, and a ‘“‘pink slip’? attached to every policy stating that the increase 
to rates is due to an inferior ‘fire department. This will serve to call the 
attention of the citizens to the needs in this direction. It is expected 
the National Board will send some of its best trained men to make the 
investigation. 





The following circular by the Continental insurance com- 
pany regarding its losses in the Baltimore fire has been 
sent out by President Evans: 


Replying to inquiries made regarding the amount the Continental will 
lose as the result of the Baltimore fire, I have to say that our vice-presi- 
dent, Mr. Lanning, has been in Baltimore since Monday afternoon. After 
a careful examination he reports that we have a total amount involved 
in the burned district of $1,135,198. Of this amount $300,000 covers in 
buildings of ‘‘fireproof’’ construction, located in the office or financial dis 
trict of the city. While these buildings have been seriously damaged, they 
are by no means total losses, insurance experts variously estimating the 
probable loss at from 35 to 60 per cent. of the amount insured. Deducting 
reinsurance, the Continental’s loss will, we feel sure, not exceed at the 
outside $1,000,000. Our surplus and reserve for contingency funds, taken 
together, amounted on January 1 to $6,863,428, and we believe that we are 
safe in saying that after the payment of the Baltimore losses we can 
easily show a net surplus of $6,000,000. This letter is sent out in reply to 
inquiries made by some of the insurance commissioners. 


The annual meeting and banquet of the Michigan Life 
Underwriters’ Association was held at Detroit on February 
1. Among those elected to membership was Thomas H. 
Bowles, of the Equitable. The secretary-treasurer read a 
prosperous report. C. A. Stringer, of the State Mutual Life, 
was elected president; Col. W. A. Waite, Phcenix Mutual, 
first vice president; George M. Robinson, Home Life, sec- 
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ond vice president; N. J. Nixon, Prudential, secretary and 


treasurer; executive committee. C. L. Vieman, John Han- 
cock; O. C. Seely and A. R. Thompson, Mutual Benefit; W. 
Van Siekle, Home Life, and Fred. O. Paige, Mutual Life. 
The association has a plan on foot to give talks on life 
insurance to the pupils of the Detroit High School. 


’Tis education forms the common mind: 
Just as the twig is bent the tree’s inclined. 


At the annual meeting of the members of the John Han- 
cock Mutual Life insurance company at its home office in 
Boston, Monday, Messrs. Charles E. Lauriat, Henry O. 
Houghton and Stephen H. Rhodes were re-elected directors 
for three years, and the day following the old officers were 
re-elected by the directors. The annual report of the di- 
rectors and of the policyholders’ examining committee be- 
tokened that the John Hancock finished another singularly 
successful year end of last December, which is fully agreed 
to by the report of the Insurance Commissioner of Massa- 
chusetts on the regular triennial examination of the com- 
pany, recently completed by him, and showing assets of 
$27,133,640, surplus of $3,009,059, and insurance outstanding 


of $319,674,000. 

To commemorate twenty-five years of service with the 
New York Life in Great Britain and Ireland, a silver loving 
cup was on January 23 presented to Charles Seton Lindsay, 
general manager of the company for that territory at the 
annual dinner of the agency force at the Hotel Cecil, Lon- 
don. The cup is modeled after the famous Warwick Vase 
in the grounds of Warwick Castle, and is inscribed, “In com- 
memoration of his twenty-five years of strenuous service in 
all parts of the world, seven of which have been associated 
with the work in the British Department, and to show the 
deep affection and high esteem in which he is held.” Ac- 
companying the cup was an album containing the portraits 
of over 250 agents who subscribed to the “silver wedding” 
gift. 

The home office of the Maryland Casualty Company was 
burned out on Sunday, but losses were covered by insurance. 
President Stone says: 


The conflagration which devastated Baltimore on Sunday and Monday 
last burned the Equitable Building, in which our home office was located. 
All our furniture and fixtures were destroyed. But by the tireless and 
devoted work of our clerks we saved all our records that are of any im- 
portance. We have leased for one year a very large, old residence build- 
ing at 625 St. Paul street. It will take probably a week to install new 
furniture and to rearrange our books, files and records. The company’s 
loss by the fire consists of about $16,000 worth of furniture, insured for 
$5,000. The old buildings that stood on the site we purchased last year 
for the purpose of erecting our own building were burned, but were fully 
insured. The plans are already in preparation for the erection of our 
building, and this will be pushed with vigor in order to occupy it within 
the next twelve months if at all possible. 





A hearing in the case of the Equitable Life of New York 
against the Insurance Commissioner of Wisconsin in the 
matter of the distribution of its surplus was begun in the 
Circuit Court at Madison, Wis., on Wednesday before Judge 
Dunwiddie. The first witness was Actuary Van Cise, of the 
Equitable. After the examination of witnesses, which will 
consume several days, arguments will be made by counsel 
and briefs submitted. The legal representatives of the plain- 
tiff are Winkler, Flanders, Smith, Bottom & Vilas, of Mil- 
waukee; Alexander & Colby, of New York, and H. W. Chy- 
noweth, of Madison, while Attorney General Sturdevant, of 
Madison, and State Senator Julius E. Roehr, of Milwaukee, 
appear for the Insurance Commissioner, 


The annual meeting of the Connecticut Life Underwriters’ 
Association was held at Hartford this week, and the follow- 
ing officers and executive committee were elected for the 
year ensuing: President, George W. Staples, New York 
Life; first vice president, F. Willson Rogers, Massachusetts 
Mutual Life; second vice president, Eli D. Weeks, Phoenix 
Mutual Life; secretary and treasurer, W. Miller Scott, Prov- 
ident Life and Trust; executive committee, L. Cary Stayton, 
chairman, Penn Mutual Life; Benjamin LL. Lewis, Connecti- 
cut General Life; Rodney Kellogg, Washington Life; James 
P. Campbell, Mutual Benefit Life; Martin C. Hillery, Mutual 
Life of New York. 





The thirty-sixth annual statement of the Michigan Mutual 
Life insurance company shows substantial gains in 1903. As- 
sets were increased $577,603.43, and surplus $50,050.19. The 
aggregate assets of the company at the beginning of the year 
were $8,355,318.29; surplus was $454,320.09, and policies in 
force 32,719, insuring $42,804,923.47. The company has paid 
since organization $11,222,032.41 to policyholders. The Michi- 
gan Mutual Life began business in 1867, and has enjoyed a 
large Western and particularly local patronage. But it has 
extended its business in the meantime into all the important 
States, and is steadily advancing in all of them in business 
and public confidence. 





Officers of the Chicago Life Underwriters’ Association 
were elected at the February dinner at Kinsley’s on Thurs- 
days last as follows: D. M. Baker, Illinois manager of the 
Pacific Mutual and second vice president of the National As- 
sociation, president; first vice president, J. W. Jackson, Home 
Life; second vice president, H. M. Curtis, Connecticut 
Mutual; secretary, J. L. Ferguson, Prudential; treasurer, H. 
S. Dale, Union Mutual; executive committee, L. Brackett 
Bishop, Massachusetts Mutual, chairman; R. D. Bokum, 
Mutual Benefit; E. H. Carmack, State Mutual; H. S. Candee, 
New York Life, and Franklin Wyman, Berkshire. 

At a meeting of the directors of the National Life of the 
United States of America held at Chicago February 6, P. 
M. Starnes, vice president and general manager of the com- 
pany, was elected president to succeed Louis G. Phelps who 
retires to give his whole attention to the other enterprises 
in which he is interested. In retiring, Mr. Phelps has dis- 
posed to Mr. Starnes of all his holding of the company’s 
stock. The directors also elected Albert M. Johnson vice 
president to succeed Mr. Starnes, Mr. Johnson retaining his 
present position as treasurer. 

A certificate of incorporation of the Traders’ Union Life 
insurance company was filed this week in the office of the 
New York State Insurance Department. The object of the 
incorporation has not yet been stated, nor its field, and the 
incorporators are not familiar to the insurance world. They 
are F. W. Morch, Erastus N. Root, James J. Whittaker, 
David B. Levy, Ellis L. Phillips, Hylton Swan, Arthur C. 
Reeves, John C. Bouton, Walter K. Cooley, Frank Clune, 
John T. Boylan, John W. Geery, Matthew Schultheis and H. 
C. Fuller. 


Was it a blunder on the part of Chairman Jenney, of the ‘Once a Year 


Club,” when he referred to the coming meeting where the balance of the 


proceeds were to go to indignant insurance journalists. This circular has 
been reprinted with the wording indigent. We think the original should 
stand.—Insurance World. 

The original does stand. A youthful contemporary who 
lacks the saving sense of humor and doesn’t know an old 
joke when he sees it, made the correction in copying the 
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circular into his paper. We are not surprised that a sea- 
soned old joker like Bergstresser is indignant at the altera- 
tion. 


At the regular meeting of the Boston Board of Fire Un- 
derwriters held last Tuesday, the report of the special com- 
mittee on building laws, recommending that no action be 
taken toward meeting by special legislation the situation 
created by the decision of the Massachusetts Supreme Court 
in re Boston Advertiser building case, was adopted. The prob- 
ability of such action was forecast in our issue of January 
30, where the gist of the committee’s report and its reasons 
for coming to the conclusions it has reached were noted. 


Two weeks ago we mentioned the purchase of the Mer- 
chants insurance company of New Orleans by a syndicate. 
It now appears that the subscribers intend to form a new 
company and increase the capital stock to $300,000, and later 
$500,000. Solomon Wexler, of the firm of Weis & Co., has 
handled the purchase and is authority for the statement that 
the syndicate intends to take over the business of another 
company also in the near future. A number of wholesale 
and retail cotton merchants are interested in the deal. 





The merchants of Montgomery, Ala., who have been plan- 
ning for lower rates, appointed a committee last week to 
secure the promise of the South Eastern Tariff Associatioa 
that if the necessary fire apparatus shall be bought by the 
city the rating of a first class city shall be given to Mont- 
gomery. It is reported, however, that, although new ap- 
paratus would lower the rate a little, the first class basis is 
impossible so long as the local authorities insist on main- 
taining the $400 annual license tax. 





A table has been prepared by Commissioner Carr, of 
Maine, showing the causes of fires in that State during 1903. 
The total number of fires last year was 1,960, not including 
forest fires, as against 1,624 in 1902. Defective flues head the 
list with 257 blazes to their credit. Next come brush, grass 
and forest fires, 148 in number. Lightning caused eighty- 
eight, lamp explosions sixty-four; electric wires twelve, and 
402 fires were attributed to that widespread cause “un- 
known.” 


The directors of the Hartford Steam Boiler Inspection and 
Insurance Company have elected Francis B. Allen first vice 
president, to succeed the late General Franklin. Mr. Allen 
has been second vice president of the company for the past 
nineteen years, having been elected to that position in 188s. 
The directors did not fill the place of president, vacant 
through the death of Mr. J. M. Allen, nor that of second vice 
president, vacated by the promotion of Francis B. Allen. 


The Indiana Life Underwriters’ Association elected the 
following men at the annual meeting last Monday to serve 
as officers for the coming year: J. J. Price, of the Berkshire, 
president; E. M. Post, of the Mutual Life of New York, 
vice president; Norman Peck, of the Mutual Benefit, secre- 
tary; J. F. Habbe, of the Massachusetts Mutual, treasurer. 
The executive committee will be appointed by the president 
later. The association gained thirty-two members last year. 

The third annual banquet of the Central Pennsylvania Life 
Underwriters’ Association was held last week at Harris- 
burg, at the Commonwealth Hotel. Incident to the gather- 
ing was the election of officers and executive committee, 
which resulted as follows: President, W. H. Bushnell; vice 


president, Chester A. Buck; secretary, W. K. Schick; treas- 
urer, H. C. Orth; executive committee, John A. Marshall, J. 
H. Leedham, E. A. Leavenworth. 





At the first annual meeting of the Erie Association of Life 
Underwriters at Erie, Pa. February 6, officers were elected 
as follows: James M. Dickey, of the Mutual Life, president; 
C. D. W. Brown, of the Northwestern Mutual Life, and C. 
F. Schlaudecker, of the Equitable, vice presidents; George L. 
Davenport, of the Security Trust and Life, secretary and 
treasurer. There was a banquet at the Reed House at which 
twenty-five members feasted. 





The Reliance Life has been establishing numerous agen- 
cies in the Central States during the past month. Secretary 
L. C. Robens has traveled through Ohio and Kentucky estab- 
lishing general agencies. He appointed J. W. Beilstein, of 
Louisville, manager for Kentucky, and T. M. Van Der Veer, 
of Cincinnati, manager for South and Central Ohio. The 
Northern Ohio division will be looked after by W. J. Lowry, 
of Cleveland. 


Six supervisors have just been appointed by the New York 
Life to strengthen the field organization. The appointments 
were in every case rewards of merit, and came to the follow- 
ing agency directors: George W. Long, Independence 
Branch, Philadelphia; Samuel ©. Buckner, Wisconsin; 
Stephen Pirkey, St. Joseph, Mo.; George F. Johnston, Mon- 
treal Branch; A. S. Elford, North Dakota; H. J. Saunders, 
Louisiana. 

According to a daily paper, a man of Doylestown, Pa., one 
Henry Goslin, went to an insurance agency and had a policy 
issued on his life. As he left the office the agent said to 
him ina bantering tone, “Now, don’t goand commit suicide.” 
Within two days, however, Goslin killed himself, which goes 
to show either the force of mental suggestion or the serious- 
ness of joking about death. 


The administrator of the estate of Pennell, of Buffalo, who 
was suspected of the murder of Burdick, and is supposed to 
have purposely run his automobile into a stone quarry, kill- 
ing himself and wife, has discontinued suit against the Equit- 
able Life. The action was to recover on a policy for $58,- 
500. It is understood that a compromise has been made 
with the company, but its terms cannot be learned. 


A letter received from General Agent Shaw, of the Assur- 
ance Company of America, says: “While a blow like Balti- 
more comes with severity, it is the purpose of the Assur- 
ance Company of America and Federal insurance company 
to pay their losses in that conflagration without discount, 
feeling that it is due our policyholders in their time of ad- 
versity, and such course shall. be pursued.” 





The Rossia insurance company of St. Petersburg was 
licensed this week in New York State, and made a deposit 
of New York city and Government bonds with the depart- 
ment to the amount of $500,000 par value. Its offices are 
at 92 William street under the managership of Carl F. Stur- 
hahn, for the United States. The trustees are I. N. Selig- 
man, Hugo Schumann and Hubert Cillis. ’ 


At the annual meeting of the Indiana Association of Life 
Underwriters held at Indianapolis on Monday the following 
officers were elected: President, J. J. Price, Berkshire Life; 
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vice president, E. M. Post, Mutual Life of New York; sec- 
retary, Norman Peck, Mutual Benefit Life; treasurer, J. F. 
Habbe, Massachusetts Mutual Life. 


Commenting on the reinstatement of Chief Croker in the 
New York Fire Department, the Providence Journal (Re- 
publican) says: 

Mr. Sturgis is put in the position of having endeavored, under the guise 
of improving the fire department, to demoralize it, all to gratify an un- 
worthy animosity against a capable official. That his action weakened the 
cause of the reformers hardly needs to be argued. 


The skyscraper building designed by the Security Mutual 
Life for its home office at Binghamton, N. Y., is about to be 
constructed. It will be ten stories high, the frame of steel 
and the exterior of brick and fireproof. In the centre will 
bea court. Two blocks of buildings are being torn down 
for the site.. 


In the litigation between Ex-President Wetherell and the 
National Life of the U. S. A., Judge Tuley at Chicago on 
Tuesday decided that the agreement which Mr. Wetherell 
claimed had been unfairly procured from him was in fact 
legal, and he had no legal cause for complaint. 


The life underwriters of Charlottesville, Va., have organ- 
ized a local association and elected the following officers: 
Eppa Rixley, Northwestern Mutual, president; A. P. Bibb, 
Washington Life, vice president; I. D. Carter, Equitable, 
secretary and treasurer. 





New insurance company papers which have recently come 
to hand are the Jndemnitor, issued by the A©tna Indemnity Com- 
pany; the Security Socius, by the Security Trust and Life, and 
the Security Trust and Life Insurance Company Ledger, by the 
same company. 


Changes at the head office of the Union Insurance Society 
of London are Joseph Powell, appointed general manager 
and secretary succeeding Charles Darrell, retired, and Her- 
bert Lewis, appointed manager of the company’s fire depart- 


ment. 





The Insurance Field says that following the recent confer- 
ence between the local agents of North Carolina and a rep- 
resentative of the stock mutuals, a practical restoration of 
the rates in many towns in that State has been agreed upon. 





At the meeting of the directors of the Aetna Life insur- 
ance company on Tuesday a new office was created by the 
board, that of an additional secretary of the liability depart- 
ment, and John M. Parker, Jr., was promoted to the position. 


The annual banquet of the Western department of the 
Queen insurance company was held at Chicago on Monday 
evening. Manager McGregor and Assistant Manager King 


were the hosts. 


The insurance loss on the Iroquois Theatre at Chicago 
has been adjusted at $64,941. The total loss was $84,792, but 
the policy was written with an 80 per cent. co-insurance 
clause. 


The fire made such a hole in the hull of the Peabody Fire 
insurance company of Baltimore, that its business will be 
taken over by the Home of New York. 


Berlin has issued an edict forbidding the use of revolving 
doors in hotels and other buildings, because of the obstacle 
they present in case of fire. 






The National Union Fire of Pittsburgh has entered Florida, 
where its representative will be the Fred R. Gunby agency, of 
Jacksonville. 


The Aetna of Hartford has added Arkansas to the terri- 
tory of special agent James K. Polk, of Nashville. 


The Caledonian insurance company of Scotland has been 
licensed to do business in Tennessee. 


The Star Fire of Louisville has been admitted to Connecti- 
cut. 








_ Personal. 


AGENCY APPOINTMENTS. 





fEtna Indemnity of Hartford: F. S. Hamlin, general agent for Massa- 
chusetts of the fidelity and burglary department. 

British-American of New York: Paul Nippert, of San Francisco, general 
agent tor California. 

Camden Fire of New Jersey: Wall & Whittemore, general agents at SL. 

Louis, Mo. 


Jefferson of Philadelphia: Wall & Whittemore, general agents at St. 
Louis, Mo. 
Stuyvesant Fire of New York: Wall & Whittemore, general agents at 


St. Louis, Mo. 


United Firemen’s of Philadelphia: Willard C. Hill, of Boston, general 
agent tor New England. Mr. Hill for the past ten years has been 
filing field positions tor the American of Boston. 


Mr. A, L. Lankola has severed his connections with the Mutual Reserve 
Life as manager of the provident department, and accepted the ap- 
pointment as manager of the German-American branch of the Mutual 
Life insurance company. His headquarters will be in the German Sav- 
ings bank building, Fourteenth street and Fourth avenue, New York, 
after May 1. Temporary headquarters will be in the Hartford Build 
ing, at Seventeenth street and Union square. 


Charles E, Sheldon, of Rockford, Lll., was appointed second vice 
president of the American insurance company, of that city, at the 
annual meeting last week. Mr. Sheldon was formerly secretary of the 
Rockford Fire, which was reinsured by the American, and has oli 
late been manager of the Western department of the latter company 
and of the Security of New Haven. 


Mr. 


+ 


Mr. R. H. Plant, who was elected vice president of the Georgia Associa- 
tion of Life Insurers at the recent annual meeting, has resigned in 
consequence of a change in his relations with his company, and Mr. 

John J. Coggins has been chosen in his place. Mr. R. L. Foreman 

succeeds Mr. Coggins as chairman of the executive committee. 
Edwin G, Carlisle, Illinois special agent of the Springfield Fire and 

Marine, has been appointed Cook County manager of the company, 

and will also take supervision of the suburban agencies. The place 

he leaves will be filled by Mr. W. H. Braun. 

Mr, William Patterson, for many years with the Washington Life and a 
son of Robert Livingston Patterson, the first president of the Mutuai 
Benefit Life of Newark, died at his home in Upper Montclair, N. J., 
on February 6, aged sixty-seven years. 


Mr. Timothy S, Goodman, the oldest fire insurance agent in Cincinnati, 
Ohio, died last week at the age of seventy-nine years. He resigned a 
year ago as secretary of the Equitable Fire of Cincinnati, which posi- 
tion he had held since 1871. 


Mr. Frank Lockwood, special agent of the Phenix, of Brooklyn, has been 
transferred from Missouri to the West Virginia field which he formerly 
occupied. 


Mr. Frank K. Kohler has resigned as general agent of the John Hancock 
Life insurance company for the city of New York. 


Mr. Abraham Waldron, a veteran special agent of Chicago, serving with 
the Orient, died last Sunday. 


Insurance Legislation. 


Complete copies of all important bills in the legislatures affect- 
ing insurance are on file in the office of THE WEEKLY UNDER- 


WRITER, 


Mr. 














Towa. 





Des Moines, Ia., February 5.—-Mr. McCallister has intro- 
duced House Bill No. 149 to repeal Section 1,333 of the 
Iowa Revenue laws. This is the law taxing companies 2% 
per cent. on gross premiums. 

Mr. English has introduced House Bill No. 144, which pro- 
vides for the examination of insurance companies not oftener 
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than once in two years by an actuary employed by the State. 
The companies shall pay the expense of the examination, 
but these fees shall go into the treasury of the State. 


House Bill No. 145, also introduced by Mr. English, pro- 
vides that the proposed consolidation of insurance companies 
must first be submitted by both companies to a commission 
consisting of the Governor, Attorney General and State 
Auditor, who shall have full power. 

Des Moines, Ia., February 6.—Mr. Jamieson has introduced 
Senate Bill No. 108, which provides that life insurance compa- 
nies shall give thirty days’ notice by registered letter before for- 
future for nonpayment of premiums or assessments. 


Maryland. 





Annapotis, Md., February 6.—Mr. Gill has introduced a bill 
in the Senate providing for the curtailment of almost all of the 
features of the charter of the Maryland Casualty Company, with 
the exception of that of insurance. The bill, which comes from 
the company, limits its functions to the different branches of 
insurance and repeals that part of the charter which deals with 
banking and trust business. The bill also gives the company the 
right to invest a part of its capital stock in a new building, which 
the directors intend to construct in the near future. 


Massachusetts. 





Boston, Mass., February 4—The following bills have been in- 
troduced in the House: 


By Mr. Crowley, that no life insurance policy shall be invalid 
on the ground that the insured was diseased or defective, if he 
had been examined by the company’s physician before the policy 
was issued. 


By Mr. Murphy, that no life insurance policy shall be issued 
on a life of less than one year, and that no more than $50 shall 
be placed on a child of less than five years. 


By Mr. Skerrett, forbidding any life insurance company to 
dispute the correctness of the age of the insured after death or 
after a blank number of months from the date of the policy. 


Boston, Mass., February 5—Mr. Drinkwater has introduced 
House Bill No. 749, which has apparently the same purpose as 
Mr. Treadway’s bill, text of which was printed in THE WEEKLY 
UNDERWRITER last week, but differs in phraseology in several re- 
spects. 


Mr. Welsh has introduced the Senate Bill No. 188, which pro- 
vides that no life insurance company organized under the laws 
of or doing business in this Commonwealth shall enter into any 
contract of insurance upon lives within this Commonwealth with- 
out having previously made or caused to be made a prescribed 
medical examination of the insured by a registered medical prac- 
titioner, and such examination shall be prima facie evidence of 
the condition of the insured at the time of the examination. 


Boston, Mass., February 10—This morning the committee on 
insurance had four hearings scheduled, but the petition of Allan 
T. Treadway for legislation to provide for regulating rates of 
fire insurance and to extend the powers of the Insurance Com- 
missioner was postponed to February 19, as was also the peti- 
tion of Frank J. Linehan for legislation to regulate and restrict 
the liabilities that may be incurred by fidelity insurance, corpor- 
ate insurance and similar companies. 

Upon the petition to establish the time limit for bringing ac- 
tions under policies issued within this commonwealth by foreign 
life insurance companies, William M. Butler, ex-president of the 





Senate, and Mr. Rand, of the John Hancock insurance company, 
appeared in opposition. Mr. Butler represented the Hancock, 
Prudential and other insurance companies. He said that no 
one wanted such legislation, which was aimed at the smail com- 
panies. Of the claims brought to his companies but twenty-five 
were rejected out of 8,083. The amount of the claims exceeded 
$1,000,000, and the rejected claims amounted to but $2,220. Only 
four were taken to the courts, these footing up to but $400. No 
one favored the bill. 

On the bill accompanying the petition of Lester B. Harlow for 
legislation to fix the grace period at not less than thirteen weeks 
upon policies of life insurance issued by life insurance compa- 
nies, Mr. Butler and Reginald Foster spoke against the bill. No 
one appeared in favor. 


Mississippi. 





Jackson, Miss., February 4—The following Senate Bill No. 
157 has been introduced: 


Section 1. Be it enacted by the Legislature of the State of 
Mississippi, that all regulations, printed stipulations or provi- 
sions of telegraph, telephone, railroad, express and insurance 
companies, and of all common carriers and corporations, limit- 
ing the time within which suits shall be brought against them, 
or requiring that claims for damages shall be first made out and 
presented to them or their agents in writing before the institu- 
tion of suits thereon, shall be utterly void. 

Jackson, Miss., February 5.—Senate Bill 221, by Mr. Heidel- 
burg, requiring all fire insurance companies to make affidavit that 
they are not members of any combine, relates to all fire insurance 
companies doing business in the State. 











Miscellany. 





The Baltimore Conflagration, 





A fire which broke out on Sunday morning shortly before 11 
o'clock in the building of the wholesale dry goods firm of John 
E. Hurst & Co., at German street, Hopkins place and Liberty 
street, swept over the business section of the city of Baltimore, 
destroying values roughly estimated at $100,000,000. The burned 
district covers about 140 acres and about seventy-five blocks and 
involved nearly 2,500 buildings. It is bounded on the west by 
Liberty street, on the north by Lexington street, on the east by 
Jones’ Falls and on the south by the Basin. Within this district 
were the big structures in Fayette, Gay, Lombard, Charles, Bal- 
derson, Ellicot, Hollingsworth and Cheapside streets. Passing 
southeast along the Basin the following large docks were de- 
stroyed: McClure’s, Patterson’s, Smith’s Frederick, Long and 
Union. Small thoroughfares, extending as far north as Lexing- 
ton street, and which were in the path of the flames, are Com- 
merce, Frederick and Mill streets. : 

The cause of the fire is still undecided, but an electric disar- 
rangement is suspected. The flames, fanned by a high wind, 
spread with almost incredible rapidity. Nothing in their path 
seemed to stay them. Explosions in some of the stores scattered 
burning brands in every direction. The city authorities attempted 
to limit the area of the fire by blowing up buildings with dyna- 
mite, but practically the conflagration burned.itself out in the end. 
The local fire department worked heroically and was worn out 
when succor came from the neighboring cities. New York sent 
nine fire engines and one hook and ladder apparatus, which did 
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fine service. The flames were finally got under control at 3 
o'clock Monday afternoon. 

The principal properties burned, with estimated losses, are 
the Daniel Miller Company, dry goods, $1,500,000; R. M. 
Sutton & Co., dry goods, $1,500,000; John E. Hurst & Co., 
dry goods, $1,500,000; Cahn Belt Company, $1,000,000; Arm- 
strong, Cantor & Co., notions and millinery, $500,060; John- 
son, Boyd & Co., notions, $200,000; Philip F. Gehrmann & 
Co., laces, and Phillips Brothers & Co., dry goods, $200,000; 
Michael Ambach & Sons, clothing, $250,000; Florence W. 
MacCarthy & Co., notions, $150,000; Woodward, Baldwin & 
Co., dry goods, $150,000; William Koch, toys, $150,000; 
Bouldin Brothers, notions, $150,000. One hundred other busi- 
ness houses lost from $150,000 down. 


THE INSURANCE LOSS. 


First estimates of the insurance loss were, as usual, ex- 
aggerations. As the returns come in companies find that 
their early figures are subject to reduction. It is safe to say 
that it will be ultimately found that losses will be adjusted 
in the neighborhood of $50,000,000. It is too soon to give 
precise figures of individual company losses. Some estimates 
will be found in other parts of this issue, but it would be 
well to wait until the confusion incident to the fire has sub- 
sided and the calm judgment of the adjusters who are now 
on the ground can be heard from, before publishing an ex- 
tended list. In general it may be said that most of the Balti- 
more companies will be able to weather the tempest and that 
none of the great companies will be injured beyond their easy 
ability to promptly meet all their debts. Among the compa- 
nies which sustained no loss by the fire were the Prussian 
National, Security of New Haven, German of Freeport, Buf- 
falo German and Buffalo Commercial. 


Adjusters and officials representing the principal fire insurance 
companies met at Baltimore on Tuesday, says the Journal of 
Commerce, and organized to expedite the adjustment of the 
losses. The meeting immediately resolved itself into a “general 
loss committee.” Paul Turner, of New York, was elected chair- 
man; M. O. Selden, of Baltimore, treasurer, and the following 
advisory committee was appointed: J. B. Kremer, of Philadel- 
phia; Edward B. Creighton, Philadelphia; Joseph L. Biggert, 
Philadelphia; R. C. Christopher, Philadelphia; E. E. Paschell, 
Washington, and J. S. Catanach, Philadelphia. 


The committee will supervise the details of the general plan 
of adjustment, and will hold meetings daily at the headquarters, 
at the rooms of the Royal Arcanum, which will be the rendez- 
vous of the officers who have flocked to Baltimore from all sec- 
tions to act as direct representatives of their companies and to 
have charge of the work of the small army of adjusters. The 
committee was authorized to employ an office staff. 


A number of prominent New York underwriters have ex- 
pressed their views concerning the Baltimore conflagration. 
President Henry H. Hall, of the National Board, cited the fire 
as an example of the uncertainty of the insurance business, and 
a proof of the necessity of large reserves on the part of the com- 
panies. Manager Alexander Stoddard, of the New York Under- 
writers’ Agency, stated that in his opinion the losses were greatly 
overestimated. “This fire proves that once a fire gets a sufficient 
start under conditions favorable to its progress, nothing can con- 
trol it until it burns out,” he said. 


In the House of Representatives at Washington, on Mon- 
day, a bill was introduced by Representative Emerich of Illinois 
appropriating $1,000,000 for the relief of sufferers from the Bal- 
timore fire. It was at once referred to the Appropriations Com- 
mittee. 
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The preamble recites the destruction by fire and says that: 


Whereas, The fire has so crippled the merchants and busi- 
ness interests in the city of Baltimore that they are unable 
to adequately and properly provide and care for the many 
who are rendered homeless and penniless by this calamity; 
and, j 

Whereas, The city of Baltimore and its people are prob- 
ably unable, in the face of the unlooked for catastrophe, to 
provide proper means for effectually checking the fire and 
promptly to remove the embers and débris, it is, therefore, 
enacted that the Secretary of the Treasury be authorized and 
directed to pay upon order of the City Council of Baltimore, 
certified by the mayor of the city, to any designated authority 
of said city any necessary sum of money not exceeding the 
sum of $1,000,000 out of any money in the Treasury of the 
United States not otherwise appropriated, to be used for the 
purpose of providing shelter for those rendered homeless by 
the said fire, and also to be used for the purpose of clearing 
the streets and localities devastated by the fire, and in order 
to render the city available for the use of residents and others 
as speedily as possible. 





The Reinstatement of Chief Croker. 





The Appellate Division of the New York Supreme Court, First 
Department, on February 5 rendered a decision in the case of 
Edward F. Croker against former Fire Commissioner Thomas 
Sturgis, in which it was held unanimously that the evidence upon 
which the commissioner removed the chief was insufficient and 
that his removal was illegal. 

The effect of the decision was to reinstate Mr. Croker in the 
office of chief of the fire department, and accordingly he ap- 
peared at the department on Wednesday and resumed his duties. 
Acting Chief Kruger, who had been in office since the retire- 
ment of Acting Chief Purroy, was returned to a battalion chief- 
ship. There will be no appeal from the decision of the Appel- 
late Court by the Corporation Counsel. 

The opinion of the court was written by Justice McLaughlin. 
It summarizes the findings of the Appellate Division on the 
writ of certiorari to review the dismissal of Croker as follows: 


Our conclusion upon the whole record, therefore, is that, be- 
ginning with a disagreement between the relator and the commis- 
sioner, in which the Court of Appeals has sustained the posi- 
tion then taken by the former, the commissioner determined upon 
seeking cause for the relator’s dismissal, and openly expressed 
his determination that there should be a speedy trial for this 
purpose; that charges were preferred at the commissioner’s in- 
stigation, takén from the relator’s entire record as chief of the 
department, and comprising for the most part charges which, if 
they could have been sustained, should not have been permitted 
to lie dormant for so long a time, and for which in many in- 
stances the commissioner was unable at the trial to find any 
foundation that the evidence presented as to the charges did 
not prove the relator guilty, but, on the contrary, with respect 
to some of those upon which he was found guilty he was en- 
titled to an acquittal, and with respect to the others he was pre- 
vented from fairly and fully presenting this defense; and that 
throughout the trial the commissioner, in his rulings and by his 
attitude and conclusions, manifested a prejudice and bias which 
affected his judgment in holding the relator guilty and dismiss- 
ing him. It follows, therefore, that the writ should be sustained 
and the proceedings of the defendant annulled with costs, and 
the relator reinstated. 


In discussing the bias that the court thought Sturgis had 
against Croker, the decision said: 


A careful consideration of the entire record shows that at the 
time the charges were made the commissioner entertained a de- 
cided prejudice against the relator, and by reason of this feel- 
ing—which was in no way disguised—the relator, at the open- 
ing of the trial, objected to proceedings before him, requesting 
that the trial should be had before a deputy, as permitted by 


(Continued on page 108.) . 








WEEKLY UNDERWRITER. 


























108 PAS 
Life Insurance Business in Maine in 1908. 
(Specially Prepared for The Weekly Underwrtter.) 
+3 Policies in : 
Policies Premiums Losses 

COMPANIEs. Issued. Deelel ieee Received. Paid. 
BAUENA i. ct ou cwneaiacenslaceis $55,954 $2,090,828 $73,734 $69,292 
Connecticut Mut 51,000 3,237,432 104,234 94,146 
Equitable.e....ccccceseeees 1,724,314 10,214,752 386,557 102,092 
Ome sec. sai 191,600 351,720 TH:82a\ee yy eee cet 
Manhattan 9,196 262,473 11,647 1,000 
Massachusetts Mutual.. 290.662 2,267,838 82,036 41,840 
Metropolitanicwsdecacesuss 1,164,254 3,150,429 145 516 11,725 
Mwevi@h nce aces meinem aioe 1,543,645 14,021,936 502,253 211,150 
Mutual Benefit.........0.. 508,042 4,785, 105 185,033 42,002 
Mutual Reserve........... 256,894 817,460 28.418 5,151 
National teins ssacccn emer 178,377 1,582,044 64,434 27,719 
New England Mutual..... 413,197 8,469,415 103.617 64,455 
New Work. tisccjcsene ane 1,053,436 7,438,514 286,222 80,643 
Northwestern Mutual.. eyes 686.500 5 535,745 226,946 71,497 
Penn Mutual...... AON aooeo+ 554.382 3,272 368 130,010 18,195 
Phoenix Mutual. 0.0... 41.022 949,231 39,769 15,6°6 
Provident Life and Trust. 156,88 » 1,418,410 49,363 4,086 
Providence Savings....... 68,700 286,400 8,281 1,000 
Prudential..... mAanenonin: 439,203 759 303 33,498 5,476 
Security Mutual.......... 56,404 230,289 8.288 2.500 
State Mutual......... 74,994 680,907 25,531 2,664 
Travelers......secees 165,133 1,591,886 47,191 24,801 
Union Central... -s--- 26,500 517,991 18,391 3.000 
Union Mutual. ........2<00. 1,667,033 9,947,116 410,125 47,209 
United States........00s0+5 8,550 110 540 2,200) 9 8 Bes cee 
Washington.,....-.....0+.- 256,620 1,130.864 44,981 13,656 
Totals, ae Reni ceric iO $11,642,497} $80,120 996 $3,034,159 $956,015 
02, cs cce sea eenisis 10 859,019 74,128,968 3.036.028 926,880 
eS 1901 Salma kinniobicstners 11,9 6,882 69,000,412. 2,391 892 978.352 
tS 1900 eaten en eee 11,104,566]  63.621,592 2,245,672 1,022 360 
LBO9 eicccar tale rele’ 9,864,868 57,677.100 2,174, 296 870,916 
bed S98 icvemiswsisetsie= 7,750,628 52,556,209 1,822,047 972,879 
ss De APauAe Ss OU 8,217.923 49,756,766 1,839,422 571,105 
y W806 Kae corse rere 7.090.215 46 004,662 1,559, 136 886.716 
ie Woda seis sinseaineis 6,994,900 43,112,602 1.608.757 903,621 
eS WBOS Sek vce ceasrtetars 7,411,229 39,910,067 1,422,123 76,715 











Industrial business: 
business of $3,270,592 in Maine. 

ol: cies for $8,898.033. 
$334,555. 


The Metropolitan Life 





in 1903 wrote industrial 
It had in force December 81, 1903, industrial 
The Prudential wrote $530,848, and had in force 


Fire Insurance Business in Maine in 19038. 
(Spectally Prepared for The Weekly Underwriter.) 





COMPANIES. 





Companies of Other States. 


Attna, Hartford 52. scar nce sega sienasess 
Agricultural, Watertown 
American, Boston.. 
American, Newark. IA ere nk IO GOL 


ey 


ee it 


American Fire, Philadelphia........... 


American Central, Sto MsOUTS secttaeesie 
Bostony BoOstomincenn ns scetrercs saite saat nies 
Caledonian- American, New York...... 
Capital Fire, Concord.......... vanaeet 
Commerce, Albany.....00s0sccceccsess 
Commercial Union, New Yorks, 
Connecticut Fire, Hartford eeteltt no eo on 
Continental, New York 
Delaware, Philadelphia ele eaaie aceinereret ts 
Dutchess, Poughkeepsie........sseeeeee 
Equitable Fire and Marine, Prov..... 
Federal, Jersey City........-sseeeeesees 
Fire Association, Philadelphia......... 
Fireman’s Fund, San Francisco........ 
Firemen’s Newark. ae Sea alenmenee aealtas 
Franklin Fire, Philadelphia......... .. 
German Alliance, New York........... 
(zerman-American, New York......... 
Germania Fire, New York.............. 
Glens Falls, Glens Falls..... Ae arigic more. 
Granite State Fire, Portsmouth....... 
Greenwich; New York...victcicesanmceee 
Hanover Fire New York............+.- 
Hartford Fire, Hartford... 


eee eat een neee 





Indemnity Fire, New York............. 
Insurance Company of North America 
Mercantile Fire and Marine, Boston... 


National fire, Hartfordsencscccsses en 
National Standard, New York........ 
New Hampshire Fire, Manchester..... 
Niagara Fire, New Vorkicoten: 
North British and Mercantile, N. ve 
Orient<Hartiard ayaa seeder ene 
PelicanyNe w iViork cares vet sone ae sinners 
Pennsylvania Fire, Philadeiphia.. 
Phenix, Brookly nics nce sce Sc aeMOnnOL 
Pheenix,) Hartiord ve. cccecie ese Br OG 





Risks 
Written. 


$9,510,652 
516,000 


936,428) 
366,684) 


1,096,710 
1,382 948 
1,302,743 
124,092 
1,769,502 
199,173 
119 675 
2,939,000 
3,080,931 
598,400 
379.920 
375,965 
116.075 
4,034,038 
2,325,052 
591,605 
894,475 
193,289 
3,960,706 
815,332 
161,000 
6,281,332 
1,827 379 
1,910,056 
6,413,132 
7,921,126 
405,396 
83,375 
8,320,022 
799,288 
3,589,528 
174,666 
3,288,689 
1,867 610 
72,600 
969,889 
5 ,250 
1,044,127 
2,811,157 
4,199,482 


Premiums 
Received. 


$145,071 
7,903 
12.561 
5,868 
17,925 
27,464 
19,559 
1,915 
27 319 
2,401 
1,473 
44,819 
52,129 
9 540 
8,042 
5,142 
1,729 
51,065 
27,055 
7,303 
5,278 
2,926 
55,303 
10,920 
2,309 
3.543 
20,507 
25 328 
94,432 
101,217 








Losses 
Paid. 


$89,797 
8,991 
4,720 
1,748 
10,896 
22 263 
13,371 
5 


29,718 
158 























Losses 
Paid. 


—_—_—— - 








17,050 
$373,521 


$1,420,325 








Risks Premiums 
COMPANIES. Written. | Received. 
Providence- Washington, Providence.. $1 390,648 $13,912 
Queen, New VOrkt, cei. sscstestnenes 1,543,372 23,312 
Rochester German, Rochester......... 417,600 6,862 
Security, | N@w EL avy eign ccna mele 666,021 7,901 
Springfield Fire & Marine, Springfield 8,078,264 40,662 
St. Paul Fire and Marine, St. Paul..... 785,287 11,825 
Traders; CHICALO. civecsscewesiomerissesn sire 888,883 15,188 
TInion, Philadelphia eainielNiphe sian re tetera ve steeae 714.928 9.779 
United Firemen’s, Philadelphia Neaeeis 451,048 §,434 
United State- Fire, New York......... 557,681 6.478 
Westchester Fire, New York.....--.... 819,591 13,293 
Williamsburgh City Fire, New York.. 654,713 9,585 
Gta aistelersrarsle stersietde she exten dle mee $101,292,535) $1,485,710 
Mutual Companies of Other States. 
Holyoke; Holyoke... ccc. «sen eomdnerennan 1,305,551 16,716 
Providence, Providence..............0.. 298,800 3,756 
Quincy, Quine mie a hale aes aipivca Goh elererncrer erate 981,368 15,669 
Traders and Mechanics, Lowell........ 1,043,087 26,065 
sSPotale,cseteatas ATER DOC aT Es OO $3,628 806 $52,205 
Companies of Foreign Countries. 
Aachen and Munich, Aix-la-Chapelle.. $211,254 $5,639 
Atlas, LDOndon ccsesssassscs's ota e boise oh 280,003 3,566 
British America, Toronto.............. 634,432 11,714 
Caledonian, Edinburgh..... Peer enone 791,376 15,388 
Commercial Union, London............ 2,212,223 34,898 
Hamburg-Bremen, Hamburg.......... 1,863,832 89,437 
Law Union and Crown, London.. 96,738 1,047 
Liverpool and London and Globe, Eng 5,624,633 90,602 
London Assurance Corporation....... 1,154,733 18,131 
London and Uancashire, Liverpool.... 1,561,540 23,507 
Manchester Fire, Manchester.......... 658,750 12,029 
Nationals Dublin jncceceuen emesis ment 3,167,766 59,416 
North British and Mercantile, London 3.775,283 50,569 
No thern, “London... vss ccaacesnceinine 1,551,276 21.161 
Norwich Union, Norwich.............. 1,179,275 19,510 
Palatine, LonGon ccc csscesmavaueinee of, 239,260 3,981 
Phoonix, Londonie in cccs acetone. 780.946 17,515 
Prussian National, Stettin............. 471,645 7,935 
Royal Liverpool, is svdecteccs eae 5,777,888 82,840 
Royal Exchange, London............... 877,159 13,675 
Scottish Union and Nat’l, Edinburgh.. 959.276 17,000 
State, Liverpool 21,107 298 
Sun, Dondoni.c.sccsstrecemre mes mae 1,712,459 26,120 
Union; London... ccs 872,932 3,805 
Western, Toronto 2,248,829 25,750 
Total scasis ste cuisawhiat oon helesmreatae sta aerate $38,219,615 $605,543 
Grand Totals) 1908s oi. ccs eet at wlesnray $143,140,955 $2,143 459 
COMPARISON WITH BUSINESS OF 
PREVIOUS YEARS. 
$137,586,324 $2,923,443 
138,281,591 1,840,633 
134,199,002 1,774,653 
129,261,277 1,808,248 
118,982,120 1,649,352 
113,883,425 1,608 355 
110,520 986 1,591,240 
102 211,024 1,576,457 
98,490,989 1,534,278 
103,875,200 1,473.319 
101,063,423 1 381.601 
92,841,159 1,248,815 
92,836,769 1,260,714 
737,034,993 9,672, 186 








$1,128,960 
1,294,851 
“973.660 
1,072 972 
893,477 
592,799 
814,355 
847,917 
1,048 = 96 
932,637 
917.002 
785.822 
726.781 
6,212,859 


The percentage of losses paid to premiums received in the twenty-four 


years embraced in the above table is 60.2. 








(Continued from page 107.) 


the charter. 


ing that the trial should be conducted by himself. 


The percentage in 1903 was 66.2. 


The request was refused, the commissioner insist- 
At the be- 


ginning, therefore, of the proceeding which resulted in the re- 
lator’s dismissal we have a serious question presented, viz., 
whether or not the bias and prejudice which the commissioner 
undoubtedly entertained against the relator were so strong and 
of such a character as to cause him to convict the relator with- 
out any sufficient evidence of guilt. 


HISTORY OF THE CASE. 


The Journal of Commerce prints the following summary of 


the incidents in this case: 


Chief Croker was dismissed from the fire department on 
November 29, 1902, following his trial, which began on August 
29. The order of dismissal would have been effective on De- 
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Puce ieee VV Be Reba 


{ Feb. 13, \ 
1904, 





cember 2 had not Mr. Croker obtained a writ of certiorari from 
Justice Fitzgerald, returnable before the Appellate Division in 
February following, and with a stay restraining the commissioner 
from dismissing him pending the argument of the writ. This 
stay was subsequently set aside by Justice Leventritt, and Mr. 
Croker retired from the department on December 20, 1902. Prior 
to the preferring of charges against Mr. Croker former Com- 
missioner Sturgis relieved him from duty. Mr. Sturgis ex- 
plained at the time that the chief had gone away on a two 
months’ vacation and returned unexpectedly in two weeks. It 
was not convenient, the commissioner said, to have him return 
then, and so he was relieved from duty. Croker appealed to the 
courts and was put back in command. Charges were then 
brought against him, and he was tried and dismissed, the then 
Mayor, Low, approving the findings of Mr. Sturgis. Croker 
was a member of the fire department for over eighteen years. 
He was appointed on June 22, 1884, at a salary of $800, a few 
days before he was twenty-one. His progress was so rapid that 
he was the youngest chief in the history of the department. 
After Chief Croker was dismissed his place was filled by Acting 
Chief Purroy. When Purroy retired Acting Chief Kruger took 
command. 


SAMPLE COMMENT OF THE DAILY PRESS. 


The New York Times of Sunday had the following comments 
on the decision of the Appellate Court and the reinstatement of 
Chief Croker. The paper was a supporter of the municipal ad- 
ministration of which the prosecutor of the chief was an official: 


The unanimous decision of the Appellate Division of the Su- 
preme Court, declaring null and void the action of Commissioner 
Sturgis in dismissing Mr. Edward F. Croker from the position 
of chief of the New York Fire Department, ends an incident 
which reflected no credit upon the Low administration. _It may 
be truthfully said that the confidence which Mayor Low undoubt- 
edly had in the fitness of Mr. Sturgis for service as executive 
head of the fire department was not shared by the general pub- 
lic, and that the longer that gentleman remained in office the 
more general became the conviction that he was an impossible 
commissioner. 

The court expresses what was the unanimous sentiment of the 
press and public at the time, that Mr. Croker did not have a 
fair and impartial trial and that the whole proceeding was irreg- 
ular and in violation of his rights. Mr. Sturgis wanted Mr. 
Croker’s official scalp and was determined to have it. A list of 
charges was prepared which the commissioner was advised 
would not bear the test of judicial investigation. Some referred 
to events so long past as to warrant the comment of the court 


that if there was any basis for them they should have been. 


made the basis of charges long before. Some it was found 

impossible to substantiate by even a shadow of evidence. From 

nothing adduced at the trial did it appear to the satisfaction of 

the court that the defendant was guilty of conduct warranting 

his removal from the position he filled so ably and with results 

4 beneficial to the property owners and underwriters of New 
ork, 

These were the negative conclusions of the court. Its positive 
conclusions were that Commissioner Sturgis was actuated 
throughout by an animus against the chief, and that he forced 
the issue and decided it unjustly. The restoration of Mr. Croker 
to his position as chief is the natural result of an appeal to a 
body both able and willing to look at the matter judicially and 
desirous only of doing what is right. 

This decision will undoubtedly give great satisfaction to the 
fire underwriting interest of New York. When the slate of ap- 
pointments to commissionerships was under consideration Mayor- 
elect McClellan received a petition signed by nearly all the rep- 
resentative fire insurance men of New York asking for the ap- 
pointment of Mr. Croker as fire commissioner. This was a 
tribute to his energy and capacity as a fire fighter. As we said 
at the time we do not think he would have made a good com- 
missioner. Other and very different qualities are demanded in 
the executive head of a department than are usually developed 
in the strenuous service inside the fire lines. The significance 
of the request of the fire underwriting interest for Mr. Croker’s 
appointment as commissioner lay in the fact that it manifested 
unusual confidence in the man and was the most emphatic reproof 
which could be administered to the policy of Commissioner 
Sturgis. That official with what may have been the best in- 
tentions appears to have done about all for which his length of 
service gave opportunity to demoralize the uniformed force and 
destroy its efficiency. 
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Proposed-Liability Legislation in Massachusetts. 





The proposed new employers’ liability law for Massachu- 
setts was discussed last Saturday evening at a meeting of 
the Newton Club by Representative James A. Lowell, of that 
city, who bestowed upon it great praise as being devised to 
prove beneficial to both employers and employed. 

“This proposed legislation,” he said, “is what is known as 
the workingman’s compensation act. It might be said to be 
revolutionary in this country, as nothing like it has ever be- 
fore been considered. One of the principal reasons for it is 
because there have grown up in this country lawyers and 
doctors who combine together to hunt up trouble and cheat 
the injured person out of his money. I knew of one acci- 
dent case where, after an employee who had been injured 
had been given $15,000 damages by a verdict of a jury, after 
the fee of the first lawyer, the second lawyer and the third 
lawyer, and the first doctor, the second doctor and the third 
doctor had been deducted, the plaintiff got for himself less 
than $3,000. 

“Another great trouble and reason for the proposed legisla- 
tion is the employee’s habit of bringing suit at once, with- 
out trying to bring about amicable relations with the em- 
ployer. 

“As things are today,” declared Mr. Lowell, “while employers 
frequently have to pay out large sums of money, in many cases 
the injured employee is not greatly benefited. Now an em- 
ployee has to show that he received his injuries as the result 
of the neglect or fault of the employer. This new law does 
away with all of this and favors the compensation of an em- 
ployee for the loss of an arm or other serious injury whether 
the employer is to blame or not. This kind of law has been in 
vogue in Germany for several years and has been attended with 
considerable success. The Workmen’s act of England, passed in 
1897, is the basis of this new law.” 

The words italicized in the excerpt above would indicate that 
one of the effects of the proposed legislation would be to in- 
crease the responsibilities of companies transacting employers’ 
liability insurance in Massachusetts, by holding them to provide 
indemnity for losses which they are not under present condi- 
tions bound to make good. 





INCORPORATED 1851. 


The Berkshire Life Insurance Co. 
OF PITTSFIELD, Mass. 


All Policies issued by the Company are subject to the Massachusetts 
Non-Forfeiture Law. 
WM. R. PLUNKETT, President. 
JAS. M. BARKER, Vice-Pres. JAS. W. HULL, Sec’y and Treas. 


The ]Vfassachusetts Mutual 





Life Insurance Company, 
SPRINGFIELD, MASS. 


ASSETS—January 1, 1904.......... $33,590,999 .39 


Li ee Eo granny haa sie J 5) digi do 30,943,508 . 01 
DiS seems ce raat ene kee eshte, 2,647,491.38 


Definite Paid-up and Cash Surrender Values written 
in every Policy. 
JoHN A. HALL, President. HENRY M. PHILLIPS, Secretary: 


New York Office: Empire Building, 71 Broadway, 


GEORGE J. WIGHT, Manager, 
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THIRTY-SIXTH ANNUAL STATEMENT 
OF THE 


MICHIGAN MUTUAL LIFE INSURANCE CO. 


For the Year Ending December 31, 1903. 


ASSETS. 
Cash “in ‘Bankess itsueh actstees « ster eterno wtelets = a eisletctonat=yaiarohe 
First Mortgage Liens on Real Estate.............. 
Real Estate, including Home Office Building, cash 


$205,559 . 09 
6,634,307 .17 


tc ikt ee aR errr he one nA Ae oriar Shiro mnnsed at 386,567.19 
Loans to Policyholders, secured by Reserves...... 816,709.12 
Agents’) Balancesy.. sats evaccesteteln's <laletlore forsint-yarelstolanierict« 11,553.72 
Bonds. cash’ value@ce. ccs sence eter eiteiive tears 28,750.00 


7,500.00 
i PPB Aa be? 
1,912.00 


Loansson Collateral: {i24--neieen ccc eee 
Interest due. and accrised.. came anne emne cece icles =a 
Rents due and “actried tic. csp eeorneaiem arteries trate 
Net Outstanding Premiums secured by Reserve 
27,687 .69 
112,059.58 


Fun 
Net Deterted Premiums secured by Reserve Fund. 


TOTAT; ASSETSaracnncncway crn ake inane te srteen aan $8,355,318.29 
LIABILITIES. 
Amount of Reserve Fund, American Table, 4% 
and 3% % from January, 1903.................<- $7,868,104.05 
Premiums? Paid: it AdvancGicn ovntcniesis + sete amie mates 10,815.04 





Dividends on Deferred Premiums.................. 544.53 
Death Losses, unofficially reported................ 6,650.00 
All iother Liabilitiesscccac csi afeloeitva setome varie eieieterem are 14,884.58 
Surpliis sds gagswed dieu qa stewte on cns eaeveiniierlsamisietiemnia me 454,320.09 
TOTALLY LIAB IISETIL ES aes cece te cr ealle tei hirc st aes sates $8,355,318 .29 


INCREASE IN ASSETS 577,603.43 


INCREASE IN SURPLUS..5 xcs re eee ee ee are 50,050.19 
POLICIES IN FORCE DECEMBER 31, 1908...............0:: 32,719 
AMOUNT INSURED THEREBY, INCLUDING ADDI- 

TIONS c5cccee plete ad ed ee nee 42,804,923. 47 
TOTAL AMOUNT PAID POLICY-HOLDERS SINCE 


ORGANIZATION 11,222,032.41 
O. R. LOOKER, President. 
Cc. A. KENT, First Vice Pres. and Counsel. 
HOYT POST, Second Vice Pres. 
A. F. MOORE, Secretary. 
THERON F. GIDDINGS, Gen. 
G. W. SANDERS, Actuary. 
T. E. MCDONOUGH, Asst. Sec. 
B. A. WELSTEAD, Asst. Actuary. 
J. P. DAWSON, Cashier. 
ACH Wills KINSON, Attorn 
GuA, DEV ENDOREF, M. D. y Médical Director. 


Home Life Insurance. Co. 


256 BROADWAY, NEW YORK. 


Supt. of Agencies. 





GEO. E. IDE, - - - - President. 
Assets, = = - - . $14,432,216.00 
Dividend Endowment Accumulations, - 983,060.00 
Contingent Fund, ° = = 100,000.00 
Net Surplus, = - - - - 1,323,407.00 





Western Assurance Company. 


HEAD OFFICE: TORONTO, CANADA. 


INCORPORATED £851. 
Hon, GEO. A. COX, President. 
J. J. KENNY, V. P., and Managing Director. 
Unitep STATES STATEMENT, January, 1908. 
Delete 6 cca nral iabenine ASE ee eee $2,297,922. 64 


Assets 
775,903 60 


Surplus? wn Waited Saves ccc erciecslerctecere’ cteerets ecateiesn atstermretereroieee etete cretercnter 


SUN 


Insurance Office of London 


FOUNDED 1710. 





United States Branch: 54 Pine St., New York, 


Western Department: 171 La Salle St., Chicago. 
Pacific Department: 215 Sansome St., San Francisco. 


THE WEEKLY UNDERWRITER. 
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INCORPORATED 1799. 


rovidente Mashugtoy 


Susuramee Company, 


PROVIDENCE,R.!. 





Established 1782. 


Phoenix Assurance Company, 
OF LONDON. 


Fire INSURANCE ONLY. Losses PaIp OVER $100,000,000. 


Head Office for the United Saas 45 Cedar St., N. Y. 


A. D. IRVING, paeneees B. CLARK, Asst. Manager. 
OUIS P. "BAYARD, 2d ae Manager. 





National Fire Insurance Company, 
HARTFORD, CONN. 


JAMEs NicHo ts, President. B. R. Stittman, Secretary. 


H. A. SmirH, Assistant Secretary. 
HEAD OFFICE, 95 Pearl Street, Hartford, Conn. 


WESTERN DEPARTMENT. PACIFIC DEPARTMENT. 
FRED. S. JAMES, General Agent. Geo. D, Dorntn, Manager. 
G. W, Biossom, Asst. Gen’l Agent. Gro. W. Dornin, Asst. Manager. 

Office, 174 La Salle St., Chicago. Office, 409 California St., San Fran, 


BRITISH AMERICA ASSURANCE (C0, =sravsisnen 1888, 


FIRE AND MARINE HEAD OFFICE—TORONTO, CANADA. 
UNITED STATES BRANCH. 








JANUARY :, 1908. 
ASSES... ccc ceeccesccceecercrsceecereseeccecsseeesesennes siete sia el araticateate $1,341,605.24 
Lia DILIti©s.. ....45 0.018 005s aie 'sioit's © ejeleisiu.6inlwyeie win sin se: areieie seis cin pr ateeta ee eee 879 227.14 
Net Surplus.......0. eo bibia ce systatalatnierersieeioieee 2.6 viass.o:niere'bia uni vrareineteleletaleie same $462,378.10 


HON. GEO. A, COX, President. J.J. KENNY, Vice-President. 
W.T. BLACKWELL, Superintendent of Agencies. 


NGE 
oo “ly, 
N oy on eee 

Within 7% 
this Circle 


The man of ability can find 
profitable and honorable 
employment. 





—\ 
= 

A 
= 
ae 
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If you possess ability and satisfac- 
tory references, address 


GEORGE T. DEXTER 


Supt. Domestic Agencies 


32 Nassau Street 
New York City 


2045 ya 


oS 
> 
oy 


gs } 
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THE CONNECTICUT MUTUAL LIFE 


Insurance Company. 
1846—1903 
COMPLETE FINANCIAL HISTORY. 


RECEIVED: 


POreeremitms..cc eee oecse eee se Sissreta’e sven - $222,022,804.83 


Forarnteresthc. rec toc cer cnctie cca s seik so e's sas 


ee eee ee eee eee 


RoranentS:.coscc oeee sere es 


Total Receipts... 
It has paid Death Claims for..... ~ 


Endowments and Annuities for...................- 


For Dividends. ..........- 


ee | . 


ey 


92,190,169. 19 
9,355,132.91 
1,181,298.92 





we pelea. F $324,749,405 .85 
$113,808,831 .91 

15,777,166.23 

27,191,991 .88 


--»  63,604,558.67 


ereee 


A total returned to policyholders or their Beneficiaries, be- 
ing 99.30 per cent. of the entire Premiums received .... $220,472,548.69 


It has paid for Expenses, 9.21 per cent. of its Income 


PLAK CS He Se ae wees 


Total Expenditures...... ‘ 


eee eee eee eeere 


ee ee 


eee eee 


29,805,514.67 
11,198,551.17 


$261,566,614.53 


a 





DRIAMee ee ASUGLE I AUURTY 1, A009. 5 dn.0 0 ges a px occa ou coe dime as $63,182,791 .32 
Eithad Additional Assetescs dvs ssn cchsce se pisietetsraiaiSixie's't le/p a s'el a's Meme ore 2,461,845 .39 
PORN RBOLG Pantego ce ce waa chad sates > av sie cu ise cacted tenniey $65,644,636.71 


JACOB L. GREENE, President. 
JOHN M. TAYLOR, Vice-President. 





THE METROPOLITAN LIFE INSURANCE CO. 


(INCORPORATED BY THE STATE OF NEW YORK.) 
“The Leading Industrial Insurance Company ef America,” 
gee eee IN ALL THE PRINCIPAL CITIES OF THE 
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GOoop IT DOES. INSURANCE IN FORCE OF 
NEARLY $1,200,000,000 ATTESTS ITS GREAT- 

NESS AND FAVOR WITH THE PUBLIC. 


Permanent, Profitable and Progressive Employment. 
AGENTS WANTED—Any honest, capable, industrious man, who is 
willing to begin at the bottom and acquire a complete knowledge of the 
details of the business by diligent study and practical experience can, by 
demonstrating his capacity, establish his claim to the highest position in 
the field. It is within his certain reach. The opportunities for merited ad- 
vancement are unlimited. All needed explanations will be furnished upon 
application to the company’s superintendents in any of me priecipal cities 
or to the Home Office, No. 1 Madison avenue, New York City. 
OHN R. HEGEMAN, President. 
HALEY FISKE, Vice-President. GEORGE H. GASTON, Second Vice- 
President. GEORGE B. WOODWARD, Third Vice-President. J. J. 
THOMPSON, Cashier and Assistant Secretary. JAMES . CRAIG, 
Actuary. JAMES S. ROBERTS, eT T. R. RICHARDSON, As- 
sistant Secretary. a, R. EGEMAN, Jrx., Assistant Secretary. 
STEWART L. Wo DFORD, Counsel. THOS. H. WILLARD, Medical 
Director. A. S. KNIGHT, Medical Director. W. S. MANNERS, Assistant 
Medical Director. E. M. HOLDEN, Assistant Medical Director. 





Insurance Co. of North America, 


232 WALNUT STREET, PHILADELPHIA. 
FOUNDED 1792. 


SIC AT Te) COOK cde alts se osu Keo sg 008 x alma $11,200,773 .87 
LiasBiLtitieEs—Reserved for Reinsurance and all 
SUeR erm OL ANTES wa cratsipiais oa aisha kiraikie'y Sie. 9:0:¢:5\siohasniayes $5,838,363.45 
SEU SLOCK Geo plieitiaaies se s6d oan a tad ede senainee. 3,000,000.00 
Surplus and Contingent Fund over all Liabili- 
Pen ctals\ aps dis mica ele Ree Soa Sia clrei de ale Sines miniale 2,452,410.42 $11,290,773.87 





Agents in all the principal towns and cities. 
~ CHARLES PLATT, EUGENE L. ELLISON, 
President. Vice-President. 
GREVILLE E. FRYER, BENJAMIN RUSH, 
Secretary and Treasurer. Second Vice-President. 
HENRY W. FARNUM, T. HOUARD WRIGHT, 
Marine Secretary. Assistant Secretary. 
Offices in New York: Fire, 51 William St.; Marine, 63 Wall St. 


HERBERT H. WHITE, Secretary. 
DANIEL H. WELLS, Actuary. 


CommerciaL Unron Assurance Co. 





LIMITED, 
OF LONDON. 
OFFICE : 
Cor. Pine & William Sts., New York 
1826. THE 19804. 


Pennsylvania Fire Insurance Co. 
pe jr hoe OF PHILADELPHIA, 
as apital, . . < 2 : 


Reinsurance and all Liabilities, 
Surplus, ( P : 
Total January 1, 1904, ‘ : : 
R. DALE BENSON, Pres. W. GARDNER CROWELL, Sec. 
JOHN L. THOMSON, Vice-Pres. CHARLES W. MERRILL, Asst. Sec. 
WM. J. DAWSON, Sec. of Agency Department, 


$400,000.00 
3,342,171.20 
2,519,442 .31 


$6,261,613.51 





Phoenix Mutual Life Insurance Co. 
OF HARTFORD, CONN. 


ORGANIZED IN 18s. 


$15,699, 212.60 
705,149.44 


Total Paid Policy-holders Over 
—$46,000,000— 


_ ACTIVE AND INTELLIGENT MEN WANTED AS AGENTS, 
with whom liberal contracts will be made. Desirable territory now open. 
The new plans of the Company are brief, clear and liberal. Life and 
Endowment Policies have endorsed upon them definite cash, loan and 
paid-up values, and in case of lapse insurance is extended without action 
on the part of the insured. 


J. B. BUNCE, President. J. M. HOLCOMBE, Vice-President. 
W. A. MOORE, Secretary. 


New Yorx Orrice: Wiruram C. Jomneon, Manager, 149 Broadway. 
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The Equitable 


Life Assurance Society 
Of the United States. 


HENRY B. HYDE, FOUNDER. 
Forty-fourth Annual Statement, for the Year Ending December 31, 1903. 

















AS > eles: INCOME. 
Bonds and Mortgages..... $74,345,110.94 | Premium Réceipts yarns $58,637,889.63 
Real Estate in New York, Interest, Rents, etc....... 15,080, 461.30 
including the Equitable Building... 21, 776,594.13 
United States, State, City Income ......... — $73,718,350-93 


and Railroad Bonds and other in- 





vestments (market value over cost, 


$x5,055, 206100) & 5s oe ks en) a) ey 195,454,966.00 
Loans secured by Bonds and 

Stocks (market value, $25,265,755-00) 20, 333, 500.00 DISBU RSEMENTS. 
Policy Lgatig. iam. 247 ease 18,834,127.74 | Death Claims .......... $18, 318,482.94 
Real Estate outside of New Endowments and deferred ‘ 

York, including 12 office buildings . I wy) 439, 28 ts 54 | dividend policies’ 1c raeee ene rf ee 44 

| iti 3,278.00 

Cash in Banks and Trust E | Annuities. ............ beled Sec ( 

ire crap ei hag ha 7 Poe a a 25,625, 769.16 | Surrender Values........ 2, 383,532.34 
Balance due from agents. . . 1,521,245.95 | Dividends to Policyholders. 5, 682, 295.55 





Interest and Rents. 


(Due $110,677.93 Accrued $122,125.14 ) 232,303.07 Paid Policyholders td $34,949,672.27 


Premiums due and in process Commissions, advertising, oe 
Of Collection ase) silane wacicie ther nee 5 153, 164.00 postage and exchange......... Lo 34; 569. 13 


Deferred Premiums...... 2,509,473-00 | All other disbursements. . . 6,808, 769.75 


Total Assets ..... $381,226,035.53 | Disbursements ..... $49,493,011.15 











We hereby certify to the correctness of the above statement. 
FRANCIS W. JACKSON, Axudzror. H. R. COURSEN, Assistant Auditor. A. W. MAINE, Associate Auditor. 


ELABIE LIES: ASSURANCE: 


Assurance Fund (or Reserve) $303 457 838 OO | INSTALMENT POLICIES STATED AT THEIR COMMUTED VALUES. 
na { ’ A 


All other Liabilities...... 4,414,059.50 Outstanding Assur- 
Total Liabilities. .. $307,871,897.50, amce...........$1,409,918,742.c0 


SULDIUS eee eee . $73,354,133.03 | New Assurance... $322,047,968.00 
































We hereby certify to the correctness of the above statement. The Reserve as per the independent valuation 
of the N. Y. Insurance Department, is $301,632,153. For Superintendent's certificate see Detailed Statement. 
J. G. VAN CISE, Actuary. ROB’T HENDERSON, Assistant Actuary. R. G. HANN, Associate Actuary. 





We have examined the accounts and Assets of the Society, and certify to the correctness of the foregoing 
statement. 


WM. A. WHEELOCK, V. P. SNYDER, C. LEDYARD BLAIR, GEO. H. SQUIRE, 
Special Committee of the Board of Directors. 





JAMES W. ALEXANDER, President. JAMES H. HYDE, l’tce-President. 


GAGE E. TARBELL, Second Vice Prest. GEO.T. WILSON, Third Vice-Prest. WM. H. MCINTYRE, Fourth Vice Prest. 
WILLIAM ALEXANDER, Secretary. THOMAS D. JORDAN, Comptroller. SIDNEY D. RIPLEY, 7reasurer. 
H. R. WINTHROP, Asst. Secretary. M. MURRAY, Cashier. W. B. BREMNER, Asst. Treasurer. 


S. C. BOLLING, Superintendent of Agencies. 
EDWARD W. LAMBERT, M. D., Consulting Medical Director, W. R. BROSS, M. D. and ARTHUR PELL, M. D., Medical Directors. 


DIRECTORS. 

J. W. ALEXANDER, JAMES H. HYDE, 
LOUIS FITZGERALD, JOHN A. STEWART, LEVI P. MORTON, JACOB H. SCHIFF, E, H. HARRIMAN, 
CHAUNCEY M.DEPEW, A.J. CASSATT, WM. A. TOWER, JAMES J. HILL, ALFRED G. VANDERBILT, 
WM. A. WHEELOCK, ROBT. T. LINCOLN, D. O. MILLS, CHAS. S. SMITH, T. JEFFERSON COOLIDGE 
H. C. DEMING, J. J. ASTOR, GEO, J. GOULD, HENRY C. FRICK, AUGUST BELMONT, 
CORNELIUS N. BLISS, GAGE E, TARBELL, GEO. T. WILSON, WM. ALEXANDER, Sir WM. C. VAN HORNE, 
GEO. H. SQUIRE, MARVIN HUGHITT, T.DEWITTCUYLER, JOHN J. McCOOK, THOMAS T. ECKERT, 


THOMAS D. JORDAN, WM. H. McINTYRE E. W. LAMBERT H. C. HAARSTICK,. C. LEDYARD BLAIR. 
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Ir seems rather a pity in a way that the litigation 
between the companies—represented by the John Han- 
cock—which resisted the payment of policies taken out by 
the late Edwin M. Thayer did not fight the matter to a 
finish, instead of compromising at fifty per cent. of the 
face of the policies. That eminent Boston advocate, 
Robert M. Morse, once remarked after dinner to a life 
underwriters’ gathering, in effect, that one of the chief 
glories of life insurance lay in the fact that most of its 
legal questions had been construed by courts of last 
resort, leaving but little room for litigation. It would, 
therefore, have been desirable that the new questions in- 
volved in this now famous Thayer case had been set- 
tled one way or the other, especially in view of the fact 
that a number of similar cases, involving heavy amounts, 
have been disposed of in a variety of inconclusive ways 
during the past year. 


As the smoke clears away from the Baltimore con- 
flagration we obtain a better view of the result, and we 
print a variety of facts and comments bearing upon it. 
The indications from the official statement given out by 
the New York Insurance Department are that the ag- 
gregate iosses of the insurance companies are less than 
the earlier estimates. But it is now certain that at least 
six of the Maryland companies are ruined and that sev- 


eral outside companies are impaired. The losses of the 


surplus liners, though undoubtedly severe, are not well 
known, and some of them will not be paid in full. The 
great bulk of the insurance written on the burnt dis- 
trict, however, will be realized. An interesting discovery 
made by the steel building experts is that the skeletons 
of these structures are practically uninjured and can 
safely be used in the rebuilding. Manager Glidden’s 
estimate of loss on fireproof buildings is fifty per cent., 
which means that all wood, machinery, stairways and 
light ironwork was destroyed, leaving the framework 
intact. The underwriters’ moral to the story of the 
conflagration is that rates on mercantile stocks and un- 
protected manufacturing plants throughout the coun- 
try must be made stiff enough to recoup the companies 
for their losses at Baltimore. 


THE usual anti-compact bill has bobbed up in the 
New York Legislature, fathered this time by Assem- 
blyman Nye, of Schuyler County. Last year there were 
four anti-compact bills in the Senate and three in the 
Assembly, and it will be remembered that, thanks to 
the very busy and noisy Brackett, a good deal of 


time was wasted in disposing of them. Through in- 
advertence one of the bills was favorably reported into 
the Senate from a committee of which Mr. Brackett 
was chairman, and caused some disturbance before it 
was recommitted to what finally proved to be its 
tomb. Mr. Brackett is still in the Senate and doubt- 
less will be heard from again upon this subject before 
the session ends; but there is no reason to believe that 
anti-compact legislation will fare any better this year 
than it has in the four previous years in which it has 
been introduced. Only once has it been able to get out 
of committee. On the heels of the Baltimore fire and 
the heavy losses of the fire underwriters thereby the ad- 
vocates of repression will find it more difficult than ever 
to persuade a New York legislature to strike down the 
insurance companies. 


THE announcement of the retirement of the Green- 
wich insurance company from business will be received 
with sincere regret wherever the company is known. 
Considering its prominence, its reputation and _ its 
strength it does seem as if this sacrifice might have been 
avoided. According to the report of the New York 
Superintendent of Insurance the capital of the Green- 
wich is impaired only twenty per cent. as the result of 
the Baltimore fire, and it would seem to be easy for its 
stockholders, who are mainly people of means, though 
widely scattered, to make up the difference and restore 
the surplus. During the seventy years of its existence 
the company has paid its stockholders millions of dol- 
lars in dividends and has never called upon them for a 
contribution. It should not have been abandoned, and 
we trust that after the settlement of the present mis- 
fortune is over the good old name, honored through- 
out the land, will come into use again, buttressed with 
new capital and under the same management. The 
regret over the present retirement is heightened by the 
displacement, temporary it is to be hoped, of President 
Stone from among active fire underwriters. Over a 
quarter of a century he has been closely identified with 
the business as a manager, and no man in it is more 
highly regarded for the qualities which make a saga- 
cious counsellor and sound underwriter. He cannot well 
be spared. 


THE utilization of salt water for the extinguishment 
of fires in the business district of Manhattan has been 
under consideration a long time without definite re- 
sults. Mayor McClellan, with characteristic prompt- 
ness and energy, has taken the matter out of the realm 
of speculation and put it in a form for immediate ac- 
tion. He has addressed a letter to the heads of several 
municipal departments, a copy of which will be found 
elsewhere in this issue, asking for a conference with the 
view of presenting and urging a plan which he believes 
will put at the disposal of the fire department at the 
right moment the water of the bay and two rivers 
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which environ the lower part of the city. Briefly the 
plan contemplates the establishment of mains independ- 
ent of the Croton mains, connected with electric pump- 
ing plants at various points throughout the business 
district, which will obtain power from the elevated, sur- 
face and subway railroad lines. At a signal, power be- 
ing turned on, the salt water will be pumped into stand- 
pipes and so distributed through the mains. Standing 
water in the pipes, subject to freezing, will thus be 
obviated. The plan appears feasible enough; at any 
rate, the Mayor’s proposal to discuss it as a municipal 
measure is a beginning toward doing something. 
Hitherto discussion has led only to a general accept- 
ance of the proposition that salt water should be used. 
Two well known objections to salt water as a fire ex- 
tinguisher in the business district are that it impairs 
the hose of the fire department and, being more in- 
jurious than fresh water to fine goods, lessens the sal- 
vage. Chief Croker is on record as saying that no 
damage will result to hose which are flushed with fresh 
water after each fire. As for injury to stocks, that will 
be more than counterbalanced by the smaller area of 
burning effected by a plentiful supply of water. Sup- 
plementary salt water systems are in successful opera- 
tion in Buffalo, Detroit, Milwaukee, Boston and other 
cities, and therefore no experiment is involved in their 
adoption here. 


NEw JERSEY also has a State Senator who believes 
that the path of the fire insurance company should be 
made rocky. He has prepared a bill to effect this 
which prohibits the coinsurance clause and the com- 
bination of underwriters to fix rates, enacts the valued 
policy and imposes a license tax of $1,000 on each non- 
domestic company doing business in the State. Nat- 
urally the last proposition has excited the local com- 
panies, who sce in its adoption by New Jersey the spec- 
tre of retaliation in other States in which they are 
licensed. Regarding the valued policy bill, which cov- 
ers personal as well as real property, President Evans, 
of the Continental insurance company, in a circular to 
its New Jersey agents, makes some pertinent observa- 
tions in his customary incisive style. He says: 


No State has gone so far as to make the valued policy law apply to 
personal property. If such a law were in force no insurance company 
could insure personal property in your State, not only because such prop- 
erty is susceptible to secret removal before a fire, but it is constantly 
changing in quantities and values. A valued policy law applying to build- 
ings only inevitably leads to hardship to honest property owners. It sim- 
ply means that a multitude of honest policyholders are to be taxed in 
higher rates in order that a few dishonest policyholders may recover morc 
than they have lost by fire. An increase in the rates of insurance will 
surely follow the enactment of such a law, because such increase will be 
made necessary not only by the inevitable increase in losses, but also 
by the inevitable increase of expense. When is taken into account the 
fact that the expense now incurred in the case of a single risk on which 
a loss occurs will be a feature of all risks accepted, it means that 199 
honest men must pay for unnecessary labor in order that one dishonest 
man may be prevented from securing more than he is entitled to. The 
result will be that in many cases the expense of builders’ estimates on 
small risks of poor men (the expense in the case of large risks of wealthy 
owners will be a smaller percentage of the larger premium) will actually 
be double the premium. This has been the effect in other States in which 
such laws have been passed. Honest policyholders do not need any such 
law to secure all that they are entitled to, as the policies provide that in 
case of difference between the owner and insurance company the matter 
shall be left to disinterested appraisers chosen by each, who, in turn, shall 
select a third as umpire. It would be impossible for an insurance company 
to escape from paying all to which any man is entitled, 


The author of this bill of monstrosities hails from 
Paterson, and it is written that it reflects the anger of 


certain of his constituents who are unwilling that their 
city shall make good in higher rates any part of the over- 
payments of the companies in settlement of the losses 
by the $8,000,000 fire of 1902. Were Senator McKee’s 
bill to pass it would not bring the rates down. It would 
advance them. 











Facts and Opinions. 





Our old friend and valued contemporary, the Baltimore 
Underwriter, was victimized by the fire to the extent of being 
burned out as to its office and contents. It will have the 
sincere sympathy of all the brethren. We await fuller de- 
tails with the hope that there was much salvage of valuable 
effects and complete insurance, , without the coinsurance 
clause, on the burnt part. Temporary offices have been 
opened in the Royal Arcanum Building. 


Announcement that the Greenwich insurance company of 
New York had been so hard hit at Baltimore that the di- 
rectors had decided to close up its business was made on 
Thursday morning in the Journal of Commerce, and was the 
cause of both general surprise and regret. The company 
lost $200,000 at Baltimore, which wiped out its net surplus of 
$158,164, and impaired its capital about $40,000. A contract 
was made by the company with the Commercial Union of 
London whereby the latter took over the entire outstanding 
business of the Greenwich, independent of that involved in 
the Baltimore fire. The deal was negotiated by Intermediary 
Ballard. The Greenwich on December 31 reported assets of 
$2,120,003.97 and a net surplus of $158,164. Its capital was 
$200,000. It was one of the oldest New York companies, 
having been originally incorporated in 1824 and reorganized 
in 1834. The present company began business January 1, 
1835, and it lost $35,182.73 by the great New York fire of 
December following. The first president was Ferris Pell. 
The late Samuel C. Harriott was president from 1869 to 
1891, when he was succeeded by Mason A. Stone, who had 
been secretary from 1871. The company has been doing a 
large agency business in nearly all the States, and its name 
is a household word in thousands of homes. In New York 
metropolitan business it ranked eighth in amount of pre- 
miums received. Since organization it has paid dividends 
averaging I8 per cent. per annum. The determination of the 
directors to cease business was unknown to the office force 
until its announcement to them Wednesday, and of course 
will come as a great surprise to the department managers 
and the army of agents throughout the country. It is said 
that the company will not be revived, but its name and repu- 
tation are such .valuable assets that it would seem to be a 
mistake not to use them again. 


The Edwin M. Thayer claims at Boston against life insur- 
ance companies have been settled by compromise on the 
basis of 50 cents on the dollar. Mr. George W. Anderson, 
counsel for the Thayer estate, says that there were wide 
differences of opinion between counsel for the companies and 
counsel for the claimants as to many questions of law and 
fact, and as to what juries would or might probably do on 
trial; that it was evident to all parties that there was abund- 
ant basis for long, protracted and very expensive litigation; 
that, although the discount from the face of the claims was 
large, the amount paid by the companies was also very 
large. Mr. Anderson further said: 

If I should enter now upon a discussion of my views of the questions 


of law and of fact, with the bias which is inevitable to one in my position, 
I should probably say things which the counsel and representativés of 
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the companies would think improperly stated their position, and claim 
would be made, perhaps, that I had unfairly represented the attitude of 


the insurance companies in the matter of contesting claims. The very 


fact that we have settled by compromise involves a recognition on both 
sides that there are doubtful and unsettled questions. It seems, therefore, 
to me only fair and just that I should refrain from any expression of 
opinion upon any of the doubtful questions of law and of fact involved. 
The Boston Standard states that the following will be the 
amounts now paid by the contesting companies: John Han- 
cock, $7,500; Mutual of New York, $50,000; Phoenix Mutual, 
$17,500; Prudential, $25,000; Penn Mutual, $50,000; New Eng- 
land Mutual, $6,000; Massachusetts Mutual, $10,000; Union 
Central, $6,500; total, $163,500. The following companies 
paid their claims without contest: Northwestern Mutual, 
$25,000; National Vermont, Connecticut Mutual, $20,000 each; 
Provident Savings, $15,000; State Mutual, $10,000; New York, 
Home, Mutual Benefit, $5,000 each; Equitable, $3,000; A. O. 
U. W., $2,000; total, $110,000, making the entire amount paid 
on the life of Thayer $273,500. 


The report of the committee of fifteen of the Chicago 
Underwriters’ Association proposing a readjustment of pre- 
ferred rates in Chicago as a part of the plan of reform did 
not reach the members until after the news of the Baltimore 
conflagration. Coming so soon after the reduction in the 
fire department appropriation, it was stated that there is 
little chance for its adoption. The new rates proposed by 


the report follow: 
Proposed Present 


Rate. Rate. 
RE EIURE ccd aicis ic civic cic ce vd nde wess' a chadevedesceacansdces 25 30 
SEMMMBER MOD DICK CWELINGS.\....0000.00cccvecveecdssecveccecss ss -30 -30 
Frame dwellings and contents detached not less than 50 
USING onc soiceis'sacacccesvcctavenevcdcecessbeceesse 40 -50 
Frame dwellings and contents detached not less than 25 
RI RICE S Fig ois catcnie ce tineco ow s-o aiien Cb tes solced iene cee 50 
Frame dwellings and contents detached not less than 50 
RMORGD GIG Goi) ches ascass occas cowcacdeessasesanyebcccoes 50 
Frame dwellings and contents detached not less than 15 
PME MRO CO ee ccc cise oa ss oF ben coesdutedaceeedecuee cso -60 75 
Frame dwellings and contents detached not less than 25 
RE IOM ASE ile dsc dice cheek Saeesd ita wkaosetonctsdeae .60 75 
All other frame dwellings and contents not less than....... 275 75 


The provision that brick stables and contents written for a 
term of five years may not be written for less than 1 per 
cent. is to be stricken out. On brick buildings occupied for 
apartment houses and flats and their contents outside the 


congested district the rates follow: 
Proposed Present 


Rate. Rate. 
Three stories high and not over so feet wide between side 
EE ea aha hic sis'av de a'e' cists 6b trciele cisis vie edie hale didiesin's ood eesces -30 40 
Four stories high and not over 50 feet wide between side 
eee ee cicsigciay ac dcscmcdes cece see acdaeue vie ess vacniseleeee .40 -50 


All above these figures to be specifically rated. Household furniture 
to rate 10 cents higher than the building in every case. Previously the 
rate was the same. For churches and school houses a reduction of 15 
cents may be made where approved steam heating or hot water heating is 
used. The provision making the five year term rate on brick dwellings 
and contents not less than 1 per cent. is stricken out. It was provided 
that where the minimum rate has been reduced it is a violation of the 
rules to grant any rebate on any existing policy to extend the term thereof 
or to cancel the same other than the established short rate, 


Following the Baltimore calamity, President Henry H. 
Hall, of the National Board of Fire Underwriters, sent a 
letter to Mayor McLane, of that city, making certain sug- 
gestions for the future protection of the city against fire. 
In the first place he recommended a stringent building law 
embodying all known precautions in order to compel safe 
construction in the future. The New York city building 
law, which is regarded by experts all over the country as the 
best of its kind, is recommended as a model for the “New 
Baltimore,” In the letter of President Hall were also en- 


closed the schedules of the New York Fire Insurance Ex- 
change, indicating a standard fireproof building and the 
charges made for deficiencies and departures from the stand- 
ard as a guide for the reconstruction of the city. The board 
calls the special attention of the city authorities to the de- 
sirability of placing all electric wires in underground con- 
duits. Further, the board recommended a careful study of the 
ordinances relating to the storage and sale of oils, combusti- 
bles and explosives, and their revision if such be necessary. 
Also were recommended to the Baltimore authorities the 
standard rules for electrical installations, fire doors and 
shutters, automatic sprinklers, fire alarm apparatus, etc. In 
closing, President Hall wrote: 


While the fire of Sunday has prompted this note, yet we may add that 
the communication is in a line with the constant work of the board, and 
that we are only submitting suggestions here similar to those which are 
being offered from time to time to other cities and towns wherever they 
may be acceptable. This organization is composed of the companies that 
will sustain 95 per cent. of the losses incurred in the recent conflagration 
in your city; and the influence of the board is constantly exerted toward 
the minimizing of the hazards of fire and the reduction of the rates for 
fire insurance, and when not impeded by legislative action co-operation 
of our members through other organizations is always toward these ends. 


The Germania Life insurance company of New York re- 
ports assets at the beginning of the year of $32,476,115.60, 
with general surplus of $1,973,057. The new paid for insur- 
ance in 1903 was $13,969,224, and the income from premiums, 
interest and rents $5,656,395.76. The total amount insured on 
the paid for basis was $98,573,581. The company has been 
in existence forty-four years, and during that period it has 
paid to policyholders in death claims, matured endowments, 
annuities, dividends and surrenders $53,213,335.61. In calcu- 
lating the assets a very conservative value was placed on the 
several items, and every one of them not admitted by State 
insurance departments was rigorously excluded. With the 
foregoing record the Germania Life justly claims that it 
stands strong in the confidence of the public, and it bases its 
success on the facts that it issues a simple contract free from 
all verbosity and technicalities; its policies are incontestable 
after the first year, no restrictions then remaining, as, for in- 
stance, on travel, residence, occupation, personal habits or 
manner of death; they are non-forfeitable after the third 
year, with liberal terms regarding paid up insurance, cash 
loans, etc.; they afford absolute protection in case of death, 
and are a source of profit at maturity in case of survival, and 
they are paid immediately on presentation of satisfactory 
proofs of death. It should be added that the policies of the 
Germania Life on the dividend accumulation plan are accom- 
modating in granting desirable options of settlement at ma- 
turity of the periods of ten, fifteen or twenty years. The 
company does a large business in Germany as well as this 
country, and continues under the management of President 
Cornelius Doremus, Vice President Hubert Cillis and Sec- 
retary Carl Heye, supported by a strong directorate. 


Topeka had a bad fire, too, last week. It burned out the 
building occupied by the McCormick Harvester Company, 
the premises of the Parkhurst-Davis Company and the 
Topeka Ice and Cold Storage plant, causing an insurance 
loss of almost $500,000. After it was put out a great deal of 
condemnation was manifest on the part of the firemen and 
others on account of the utterly inadequate water pressure 
furnished by the works. The Topeka Water Company made 
the excuse that some of the boilers of the plant were being 
cleaned and repaired, but many refuse to accept the ex- 
planation, according to local papers. Chief Wilmarth, of the 
fire department, stated that the building occupied by the 
Harvester Company could easily have been saved had the 
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pressure been sufficient. “The low pressure is just what we 
have been contending with for some time,’ he said. “The 
plant is not large enough for a city of this size. Until we 
get better water pressure the buildings of this city are not 
safe.” Speaking of the conditions Secretary J. W. Going, of 
the Shawnee Fire, said: “The fire insurance companies do- 
ing business in Topeka will undoubtedly be impressed by 
this evidence of the inadequate fire protection, and it will af- 
fect the rates here. No companies can afford to take risks 
here at prevailing rates under the circumstances.” Accord- 
ing to an editorial statement in the Topeka Capital the fire 
was the worst in the city’s experience. 


In an address before the State Association of the Officers 
of Local Mutual Fire Insurance Companies of Wisconsin at 
the annual convention held in Fond du Lac, February to, In- 
surance Commissioner Host spoke of the valued policy law 
of his State, saying that in his opinion it applied to the local 
mutual fire insurance companies, and he added: 


I understand that this law was proposed and its enactment secured by 
a member of the Legislature who afterward was interested as an officer 
in a local mutual fire insurance company, and a member of your associa- 
tion. Yet, notwithstanding all this, I believe the law a vicious one, en- 
gendering carelessness and consequent loss to all fire insurance companies 
to which it may apply, and if not repealed through the efforts of your 
membership should, at least, be so amended as not to place a premium 
on incendiarism. This can be done by adding to said section the follow- 
ing: ‘‘Provided that the provisions of this section shall not apply when the 
fire originated in the building covered by the policy under which claim 
is made.’”’ This would give to every honest man full indemnity for his 
loss, and protect companies from dishonest claims under the present law. 


Wisconsin has more than 200 local mutual fire insurance 
companies with a membership of over 50,000, and Commis- 
sioner Host presented sound doctrine to the officers of these 
companies, which should show good results. 


The Baltimore fire has warmed the Muse to life: 


Suppose, 

If you 

Were I 

(And I 

Were you) 

And had to build 
Some town anew, 
When, owing to 
Some bum old flue 
It had ascended 
To the blue— 

Had you to build 
Such town anew, 
And that was all 
You had to do— 
Now tell me true, 
What would you do? 


Well, just supposin’ we’d make the streets wider, the fire 
department bigger, the buildings more fire retardent, all of 
them; we’d abolish overhead wires and substandard risks, 
and while things were dug up we’d install a high pressure 
pumping system such as Philadelphia has built. But most 
of these Baltimore already has in mind, more power to her! 





At the regular meeting of the newly elected board of 
directors of the Central Accident insurance company of 
Pittsburgh Mr. Graham announced that, having decided to 
seek re-election to Congress, he would ask the board not to 
consider his name for the office of president, and nominated 
H. J. Heinz, the well known manufacturer of food products, 
and his election to the presidency was unanimously in- 
dorsed by the directors. Mr. Graham was afterward elected 
vice president; George W. Eisenbeis, treasurer, and Ralph 
Butler, secretary and general manager. The new board of 
directors contains some very well known business men of 


Pittsburgh: John Bindley, president of the Bindley Hardware 
Company and for many years president of the Chamber of 
Commerce of Pittsburgh; A. P. Burchfield, president of the 
large mercantile establishment of Joseph Horne & Co.; Wil- 
son A. Shaw, president of the Bank of Pittsburgh; Henry 
H. Buhl, Jr., of the mercantile house of Boggs & Buhl; T. 
N. Armstrong, president of the Armstrong Cork Company. 


The first severe test to which modern steel frame con- 
struction has been subjected came off at Baltimore, and from 
all accounts it has stood it well. It now remains to make 
the interior as immune as the exterior to realize what “fire- 
proof” should really mean. The Boston Post says: 


Modern office building construction comes out of the great Baltimore 
fire with a certificate of its stability. The “‘skyscrapers” there did not stop 
or even check the progress of that tremendous conflagration. They “went 
up like torches,’ as the early reports declared. But now that the ashes 
of the fire are cooled and a survey of the territory is possible, these build- 
ings are found intact as structures. Everything inside them has gone up 
in flame, but there they stand, undestroyed in their essential parts. 
Built of steel and cement and concrete and tile in their walls and floor 
arches and main partitions, their framework and essential features of con- 
struction stand as they stood before the blast of flame struck them. 
Within, everything is swept clean, the wooden flooring, the marble work, 
the glass and ornamental metal fixtures, the furniture and contents. But 
the buildings remain, and with some comparatively inconsiderable repairs 
upon the structural parts they can be refitted and made habitable. 


The suit against the Manhattan Life, instituted by the ad- 
ministrator of W. H. Goddard, to enforce the payment of a 
policy for $15,000 will probably be compromised. A settle- 
ment out of the courts has been discussed informally, but as 
yet no definite proposal made. The litigation arose over the 
sudden death of Goddard. He applied to the company for a 
policy in the above amount in December, 1902. His physical 
examination was approved, and he paid the first premium, 
subject, however, to the condition that it should be re- 
turned if the application was rejected. Before the policy 
was forwarded to Goddard he was shot and killed while 
hunting near Greensburg, Ky. The company then withheld 
delivery pending an investigation, and the claim was made 
that the policy was not in force until written and delivered 
to the applicant. The suit was filed on the contention that 
the policy was put in force by the acceptance of the pre- 
mium and that the only unfulfilled part of the contract was 
the delivery of the policy to him or his agents. 


Six Maryland fire insurance companies have failed to 
weather the stress of fire and go to the wall in various de- 


grees. They are as follows: 
E Net 
Assets. Surplus. 
Baltimore Wire. s os.c+iswciascsicsele ere eisai ctaeacming «cect $585,543 $299,133 
PP EMER So 0 waste ncectae ee cs nioa lio ainiste aviecraretn crete 1,240,367 422,148 
FLOUR! <5 visscisis's:0is7e\s/o10.9 steia ve sjaisleleveivis etejsiemnihets aleretel oe errata 466,019 95,429 
Maryland ‘<.3..+:0a:s/0 a9 steaerhuanisa stan saree cae cee anes 128,496 17,474 
Old, Town, J ccicis.cse ant einai ee Geena Tne aeeees 134,924 27,540 
Péabody: 22. cgiiasipas «css qeeesan rae se toate 304,688 137,515 


Applications for receiverships for all these companies have 
been made. Meanwhile the Liverpool and London and Globe 
has taken over the business of the Maryland, and the Fire- 
man’s Fund of San Francisco has reinsured the Baltimore 
business of the Firemen’s, while its outside business has been 
taken by the Providence-Washington. 


The thirty-fifth anniversary of the connection of Mr. E. P. 
Marshall with the Union Central Life insurance company of 
Cincinnati was celebrated by the general agents, who as- 
sembled in force in the company’s home office and presented 
him with a magnificent hall clock. Mr. Marshall is the 
modest secretary and actuary of the company, and was over- 
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come with surprise, but he was able to express his thanks 
feelingly. The presentation was made by Mr. H. J. Groves, 
who said: 

You became connected with the Union Central Life insurance company 
early in its infancy. Indeed, it may be said you rocked the Union Central 
babe in its cradle, and stood its sponsor when it was a child in the finan- 
cial world. Today we congratulate you that it has grown to the full stature 
of splendid manhood whiie you are yet in the prime of life. We congratu- 
late you that you have lived to see it grow to what we all believe to be 
the cleanest, purest and most patriotic corporation in the world. 


Under date of February 17 the Atlas Mutual insurance 
company of Boston issues the following appeal to its patrons 
for assistance to make good an impairment of $15,000: 


Undoubtedly in the near future rates will be advanced throughout the 
country, and companies will curtail their lines in congested districts, so 
that large insurers will find it more difficult than ever to secure adequate 
insurance. To give an idea of how this company is running, we would 
state that our loss ratio to premium income during the last five months 
has been 2893-1ooths per cent., expense charges about 20 per cent. We 
have had no losses this month other than at Baltimore, where we will 


be called upon to pay not quite $35,000. Our surplus would have been 


on the 15th of this month $20,000. We are now $15,000 impaired, and desire 
to make this up as quickly as possible; $20,000 premium in addition to 
current writings will bring this result about this month, and we trust that 
our friends will favor us now with all the good business they can turn 
our way. Such action on their part will be fully appreciated, and a little 
assistance from all will enable us, in the very near future, to show a sur- 
plus instead of an impairment. 


The insurance men of Atlanta, Ga., are evidently public 
spirited, as is shown by the number of them that are rep- 
resented on various civic organizations. R. L. Foreman, 
general agent of the Equitable Life, is chairman of the com- 
mittee of legislation on the Chamber of Commerce, and C. 
C. McGehee, general agent of the Home Life, is a member of 
its committee of banking and insurance. J. R. Nutting, State 
manager of the Provident Savings Life, is also a member of 
the committee of banking and insurance, and is president of 
the Carnegie Library and of the Atlanta Lecture Associa- 
tion. Thomas J. Day, of the J. L. Riley Company agency, is 
secretary of the Carnegie Library, and Captain E. S. Gay, 
Southern manager of the Insurance Company of North 
America and the Philadelphia Underwriters, is a director of 
the Atlanta Lecture Association. 


A meeting of the law section of the National Fraternal 
Congress was held February 12 at Chicago and was ad- 
dressed by Superintendent Vorys, of Ohio, and Commis- 
sioner Barry, of Michigan. The attorneys declared that legis- 
lation detrimental to fraternal organizations is contemplated 
in several States and said that united action ought to be 
taken against it. Carlos S. Hardy, of Chicago, secretary of 
the organization, said regarding the sixty-three fraternal in- 
surance societies belonging to the congress: 

There were on December 31, 1902, 3,672,120 beneficiary members of these 
constituent societies, carrying certificates amounting to $5,642,442,256. These 
societies distributed to members’ beneficiaries during 1902 more than 
$52,500,000. During the last ten years these societies have paid more than 
$300,000,000 in benefits to the beneficiaries of 192,470 deceased members. 
St. Louis was selected for the next convention of the organ- 
ization. 


The Union Central Life insurance company of Cincinnati 
has submitted to the policyholders a very satisfactory re- 
port of the company’s business during 1903. The gross in- 
come was $8,963,060, or $772,004 above the year preceding. 
Surplus increased $962,748, and net gain of insurance in force 
was $14,494,594. The company’s assets now aggregate $38,- 
795,144. During 1903 $1,368,353 was paid in death claims, 
and $446,981 in annuities and endowments. The total num- 
ber of policies in force at the beginning of the year was 108,- 


614, insuring $197,904,840. The Union Central is the great 
life insurance company of the Middle West which is grow- 
ing with such wonderful rapidity. The company waxes with 
its section. President Pattison and Secretary Marshall, who 
is also the actuary, have fully taken advantage of their op- 
portunities. 


The Indianapolis Fire insurance company publishes an ex- 
cellent statement this year, and solid progress is exhibited 
in gains all along the line. Income was increased during 
1903 $47,227.82, assets $45,323.91, reinsurance reserve $33,- 
226.62, and net surplus $10,941.49. At the beginning of the 
new year the assets had reached $482,557.60, and the net sur- 
plus $104,784.32. The company had no losses in the Balti- 
more fire. Being under the competent management of Dr. 
H. C. Martin, of Rough Notes, whose many years of experi- 
ence have been invaluable, its growth and strength are the 
logical results. The officers are John H. Holliday, president; 
Charles E. Coffin and Winfield Miller, vice presidents; Ed- 
ward B. Porter, treasurer, and Dr. H. C. Martin, secretary— 
all solid men of the Indiana Queen City. 


An incident of the fight of the California Insurance De- 
partment against wildcats was the conviction last week of 
Alfred D. Hall, who had been selling policies of the “Com- 
monwealth insurance company” of Chicago in Southern Cal- 
ifornia, and principally at Los Angeles. The Commissioner 
informed the judge before whom the case was tried that the 
company was merely a paper one and had no standing what- 
ever. Hall pleaded guilty. The judge in sentencing him 
said: 

The law fixes the penalty at $200, but the court is not disposed to carry 
out the law to this extent. I do not think the Insurance Commissioner 
desires to persecute you, but is striving to prevent the continuance of this 
character of business. As you have made the statement that you have 


ceased to conduct this business and will not go on with it again, the 
court will fine you $25, or twenty-five days in jail if it is not paid. 


The Fraternal Bond Company of Chillicothe, Mo., has 
been enjoined by Judge Brennan, of the District Court of 
Des Moines, from doing business in Iowa on the ground that 
the company has been trying to collect assessments after the 
appointment of a receiver. Auditor Carroll secured the ap- 
pointment of a receiver shortly after the Fraternal Bond 
purchased the Continental insurance company of Des 
Moines, and he is of the opinion that both companies are 
in a questionable financial condition. He did not approve of 
the merger, and the officers of the two companies did not 
comply with the restrictions placed upon them by the depart- 
ment at the time of consolidation, and both have since been 
doing business as before. 


Assignments for future lectures in the Yale University 
insurance course are as follows: 

March 7—‘‘Employers’ Liability Insurance,’ Sylvester C. Dunham, of 
the Travelers. 

March 14—‘‘Accident Insurance,’’ Sylvester C. Dunham. 

March 21—‘‘Economical Functions of Insurarice with Relation to the 
Family,” John M. Holcombe, of the Phcenix Mutual Life. 

March 28—‘Economical Functions of Insurance with Relation to the 
State,’ John M. Holcombe. 

April 1—“‘Government Insurance,” Professor Farnam, Yale University. 

April 2s—“‘Governmental Insurance,” Professor Farnam. 

May 2—‘‘Insurance Law,’ Charles E. Gross, Hartford. 

May 16—‘‘Industrial Insurance,’ John F. Dryden, of the Prudential. 

May 30—Special lecture, John A. McCall, of the New York Life. 

June 6—Special lecture, J. W. Alexander, of the Equitable Life. 


Special statement as of February 16, 1904, showing loss in- 
curred by the Continental insurance company, of the city of 
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New York, State of New York, in consequence of the Balti- 
-more city fire, of February, 1904, is as follows: 


The Continental insurance company has 378 policies involved in the 
Baltimore conflagration of February 7 and 8, 1904. The aggregate amount 
of the policies is $1,131,144; the aggregate amount of reinsurance under 
these policies is $32,000, leaving net amount involved $1,099,144. Of this 
net amount $229,000 covers buildings of “fireproof” construction, salvage 
on same estimated at (40 per cent.) $91,200, and $116,406 covers rents, 
salvage on same estimated at (40 per cent.) $46,562; probable amount to 
be collected from reinsuring companies, $22,000; Continental’s net loss, 
estimated, $961,382. 





The Life Underwriters’ Association of Oregon held its an- 
nual meeting at Portland February 6, when the following 
officers were elected for the ensuing year: William Goldman, 
president; E. L. Harmon, first vice president; W. L. Mor- 
gan, second vice president; Arthur P. Johnson, secretary; T. 
H. McAllis, treasurer. The new executive committee con- 
sists of Arnold S. Rothwell, chairman; S. P. Lockwood, 
George W. Hazen, F. M. Mathena and P. F. Leavy. The 
purpose of this association is “to promote friendly relations 
among the underwriters of the State, to bring the business 
up to a higher standard and to enforce the laws of Oregon 
pertaining to the business of life insurance.” 


The Western of Toronto has sent out the following cir- 
cular to agents concerning its Baltimore losses: 


You will no doubt be interested to learn the extent to which this com- 
pany is involved in the Baltimore conflagration, and I am pleased to be 
able to advise that our loss will not exceed $350,000. There is naturally 
some difficulty in arriving at the exact amount which companies will lose 
in this disaster, owing to the fact that practically all the insurance offices, 
including our own. were destroyed. Our latest advices, however, indicate 
that our net loss will be considerably under the figure I have named. The 
total loss to insurance companies by this conflagration will, it is estimated, 
be about $80,000,000, and in view of the fact that this company has had an 
agency established in Baltimore for the past thirty years with a large and 
hitherto profitable business, we feel that the amount of our loss by this 
disaster is less than might be looked for under the circumstances. 


The British America, the sister company of the Western, 
had losses of $210,000 at Baltimore. 





Western managers are generally agreed that a rate in- 
crease is assured in the near future, says our Chicago corre- 
spondent. They believe that the matter will be decided upon 
by the company presidents in the East, and that they will 
either notify the Western managers of their wishes in the 
case, or will inform them of what action they have decided 
upon, and allow them to take their own initiative. It is gen- 
erally believed that the advance will be imposed upon the 
business subject to the conflagration hazard in towns of 
100,000 population and over, and that some of the more un- 
profitable classes of special hazards may also be included. 


The Hamilton Fire insurance company of New York lost 
$100,000 in the Baltimore conflagration, which impaired its 
capital stock nearly $80,000. The Superintendent of Insur- 
ance, on being notified by the officers of the company of the 
situation, issued a requisition on the stockholders to make 
good the deficit. On Thursday the outstanding risks of the 
company were reinsured by the Hartford Fire insurance com- 
pany, Sumner Ballard being the intermediary. Under the 
special arrangement made with the Hartford, the Hamilton 
may continue in business and meanwhile has fully protected 
its customers and stockholders. 


In the case of George H. Seymour against the New York 
Life insurance company in the Federal Court at Denver, 
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Col., on February 6, Judge Riner ordered the jury to return | 


a verdict for the defendant company without waiting to hear 
its side of the case. The court held that no cause for action 


{ee 


had been set forth by the plaintiff. Seymour was an agent 
for the company in Denver until about five years ago, when 
he was dismissed for rebating. He then sued the company 
for $10,000 damages for alleged defamation of character, re- 
sulting from articles printed about him, as he claimed, at 
the company’s instigation. 





The Cleveland Fire Insurance Exchange held its annual 
meeting on February 8, and H. R. Manchester was elected 
president, William B. Maxson vice president, and W. C. 
Willis again secretary and treasurer. On the evening pre- 
ceding Fred. P. Thomas, the retiring president, who has held 
office for three years past, entertained all members of the 
governing committee who had served under him at a banquet 
at the Union Club. The host was the recipient of a silver 
loving cup from his guests as a token of their long and 
friendly relationship in the Exchange. 


Cincinnati plate glass insurance men are seriously con- 
cerned over the large number of broken plate glass windows 
within a small zone, with the Federal Building as a centre. 
The windows are being taken out of a number of offices in 
order to prevent further losses, as there is danger of every 
pane being broken. At least fifty windows in the Federal 
Building have broken, none of which are insured. Nearness 
of radiators, settling of the buildings and painting on the 
glass are the various explanations advanced, none of which 
are regarded as entirely satisfactory. 


The report in Southern insurance papers that the Attorney 
General of Texas has abandoned the anti-trust suits against 
the fire insurance companies for accepting a rate book on 
Austin appears to be premature. It is now said that the of- 
ficial will let the companies off if they will confess judgment 
and pay a fine of $2,500 each. As the law does not provide 
for a compromise of their crime and for a fine, many man- 
agers are in favor of insisting on the strict interpretation of 
the law, which means expulsion or dismissal of the proceed- 
ings. They should stick to that. ° 


The electrical hazard was responsible once more for a fire 
that destroyed the town hall of Meriden, Conn. The build- 
ing had been used for a fair by the local lodge of Elks, and 
was decorated with bunting. A crossed wire ignited the 
cloth, and the fire gained great headway before it was dis- 
covered. The city offices, the police court and lockup and 
the Bar library were located in the building, which burned 
for eight hours. Six firemen were injured. The total loss 
was over $130,000, and only $5,000 of insurance was carried. 





The next annual meeting of the South Eastern Tariff 
Association will be held in May, possibly but not certainly 
at Old Point Comfort. President Chapin will not stand for 
re-election, and among those canvassed for the succession 
are George J. Dexter, Southern manager of the Western and 
British America, and Milton Dargan, Southern manager for 
the Royal. The Atlanta News has an article advocating the 
election of the latter, while the Journal of Commerce booms 
Mr. Dexter. 





A hearing is now progressing before the pardons com- 
mittee of the Iowa House of Representatives in the case 
of the Reisenberger brothers, who were convicted twenty 
years ago of murdering their father-in-law, Enoch Johnson, 
of Hardin County. There was $7,500 insurance on John- 
son’s life in favor of his daughter and son-in-law. The 
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Reisenbergers were notorious criminals in their day, but a 
recent deathbed confession of an accomplice is being used 
in an effort to effect their release. 


Following the resignation of Willard C. Hill to take a posi- 
tion with the United Firemen’s of Philadelphia, the New 
England field of the American of Boston has been added to 
the territory of E. G. Pieper, special agent for New York, 
who will have the help of H. M. Slade as assistant special 
agent. Both gentlemen were added to the membership of 
the New England Insurance Exchange last Saturday, which 
body also appointed G. Herbert Ide stamp clerk at Spring- 
field, Mass. 





The New York Life Underwriters’ Association will hold 
its seventeenth annual banquet at the Savoy on the evening 
of Friday, February 26. The tickets are as usual $5, and 
to be obtained of Treasurer Archibald Arthur, 273 Broad- 
way. The entertainment is calculated to be well worth the 
cost, and as attractions Hon. J. Sloat Fassett will speak on 
“Corea and the Eastern Question”; Rev. J. L. Lee, D.D., on 
“Some Yankee Ideas,’ and Col. Archie E. Baxter on “Our 
Silent Heroes.” 





It has been prophesied from several directions that the 
Baltimore fire would produce a boom in the fire insurance 
business, and if the amount of advertising which the com- 
panies are doing in daily papers all over the country is any 
sign, there must be ljots of new business coming in. A Des 
Moines, Ia., paper says an insurance man of that town esti- 
mates that during the past week $200,000 worth of extra busi- 
ness had been placed in that city alone as a moral effect of 
the fire. 





The Western New York Life Underwriters’ Association 
elected as its officers at the annual meeting recently: Pres- 
ident, W. J. Robinson, United States; first vice president, H. 
E. Crouch, Northwestern Mutual; second vice president, F. 
B. Steele, Union Central; secretary and treasurer, E. G. 
Hatch, John Hancock. The members of this association have 
adopted the good rule of announcing their affiliation on their 
business cards. 


Western managers are complaining of the unusually heavy 
run of fire insurance losses in Cincinnati, which has now 
been going on for nearly a year, and with no apparent ex- 
planation. Men conversant with conditions say that the 
only excuse they can see for exceptionally heavy losses there 
is that there has been some deterioration of the fire depart- 
ment on account of political influence, but believe that chance 
is the only real explanation. 


An injunction against the Northwestern Union Casualty 
Company of Duluth has been applied for by Insurance Com- 
missioner Dearth, of Minnesota, to restrain the company 
from doing a life insurance business on the assessment plan. 
Mr. Dearth states that the total visible assets of the com- 
pany are about $125, and that its business has been prac- 
tically at a standstill for some time on account of the ill- 
ness of its president and the resignation of its secretary. 


The Michigan Association of Mutual Fire Insurance Com- 
panies held a two days’ convention at Lansing last week, 
and instructed the legislative committee to prepare a bill 
for the abolition of parlor matches from use in the State. 
The members claimed that more fires originate from their use 
than from any one cause. Feed cookers, which are also gen- 





erally used by farmers, were denounced on account of the 
carelessness with which they are handled. 








The Connecticut General Life has paid $5,000 and the New 
England Mutual of Boston $10,000 on policies of Charles H. 
Percy, who committed suicide in Waterbury recently, and 
who had insurance to an aggregate of nearly $30,000. The 
John Hancock had a $5,000 risk, but has refused payment on 
the ground that the policy had lapsed. Mr. Percy had most 
of his policies made over in favor of parties to whom he was 
financially indebted. 





The Mutual Benefit Life had a policy for $23,000 on the 
life of former Mayor John A. Roche, of Chicago, who died 
suddenly last week. It has been in force only three years. 
It also carried a policy for $25,000, which was nearly paid up, 
on the life of Alderman Mavor, chairman of the finance com- 
mittee of the council, who died from apoplexy resulting from 
overwork in connection with the Iroquois Theatre investiga- 
tion. 


The city authorities of Portland, Ore., have been notified 
by Surveyor Stone of the fire underwriters that a reduc- 
tion of rate averaging 15 per cent. will be given on all 
property along the river front if a fire boat is installed, and 
a reduction of Io per cent. on property farther away from 
the river, but still accessible. He also announced that rein- 
spections of all buildings will be necessary before issuing 
the new rates. 





Reports have been current in the Southwest that Leslie B. 
Hurlburt, alias C. T. Richardson, the former New York Life 
agent who has been under arrest in Mexico on a charge of 
murder in connection with life insurance frauds, was to be 
shot at Chihuahua. This is denied, as the verdict has not yet 
been announced, and it is thought that the maximum sen- 
tence will be a term in the salt mines in the tropics at hard 
labor. 





The chief of the Binghamton, N. Y., fire department, in 
his annual report made last week, states that during the 
past year in that city there was a fire loss of $106,366, on 
which insurance of $62,806 was paid. Chief Hogg recom- 
mended the purchase of 2,000 feet of new hose, a few more 
firemen and a removal of débris on the river front, so that 
engines could work in case of accident to the city water sup- 
ply. 





Companies interested in the recent loss on the American 
Straw Board Company’s plant at Piqua, Ohio, are watching 
the negotiations carefully. The plant was sprinkled, but 
operations had been suspended, and it is said that the water 
was turned off from the sprinklers in order to prevent freez- 
ing. As there was a sprinkler clause in the policies the 
companies hold that if this is true there should be no liabil- 
ity. 


It is only a short week ago that Baltimore was burning. Meanwhile, they 
are already making arrangments for rebuilding a more beautiful city, and 
all offers of outside aid have been gratefully declined. It is a fine example 


of the brave and self reliant spirit of an American community.—Boston 
Herald. 


Likewise of the trustworthiness and square dealing of the 
great majority of fire insurance companies, whose timely 
help is a great sustainer of the brave and self reliant spirit. 

The Cleveland, Ohio, Association of Life Underwriters at 
the annual meeting elected officers and laid the nucleus of a 
fund to prosecute rebaters. The new executives are: Presi- 
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dent, E. M. France, Connecticut Mutual; vice ice presidents, |{onevexception’ (Gm FBGA) che eranteet einer tel man 
Herman Fellinger, Security Mutual, and W. C. Rhodes, New 
England Mutual; secretary, J. W. Crook, State Mutual; 
treasurer, O. M. Olmsted, National of Vermont. 


The first meeting of the new $100,000 club of the Illinois 
Life insurance company was held at Chicago, February 11, 
12 and 13, and was made a notable affair. Business sessions 
were held during the day, while the evenings were given up 
to entertainment. The culmination came Friday evening in 
the dinner by President J. W. Stevens at the Union League 
Club, at which about thirty-five were present. 


At Thursday’s meeting of the New York Board of Fire 
Underwriters President Marshall S. Driggs Diesentcg the 
board with a handsome silver pitcher and salver “in token 
of his esteem and affection for the members thereof.” Chair- 
man H. H. Hall expressed officially the surprise and pleasure 
of the board at the valuable remembrance, and on motion the 
gift was accepted unanimously “with thanks.” 


The Northwestern Fire and Marine insurance company of 
Grand Forks, Neb., is about to remove its headquarters to 
Minneapolis and reorganize under the laws of Minnesota, 
with a capital stock and surplus of $250,000. The company 
does a large business in Minnesota. The present officers of 
the company are Owen Young, president; O. O. Tellefon, 
secretary, and D. H. Berber, treasurer. 


The first of the fire insurance records of the year in the 
field is the Spectator’s “Pocket Index,” which exhibits the 
condition and business of American and foreign fire insur- 
ance companies, compiled from their official reports for the 
ten years ending December 31, 1903. It is sold by the 
Spectator Company, 95 William street, for 25 and 50 cents, 
according to binding. 


The city authorities of Kansas City are working indus- 
triously on the improvements in the fire protection of the 
city, for which large appropriations and extensive plans 
have been made. A new fire pump is being installed, which 
will have a daily capacity of 16,000,000 gallons, and work on 
the new flow line from Quindaro to Kaw Point is progress- 
ing rapidly. 

Iowa’s State Auditor has asked for sworn statements of 
loss from all companies doing business in the State, which 
were affected by the Baltimore fire. His action follows 
closely upon the similar move of the New York, Illinois, Minne- 
sota and Massachusetts insurance departments. The Iowa De- 


partment will issue no renewals of licenses until these reports are 
received, 

It is the announced intention of the Rossia insurance com- 
pany of St. Petersburg to restrict its transactions entirely to 
reinsurance in the United States by contract with direct com- 
panies, and the Rossia will apply for licenses in States where 
direct companies are forbidden to reinsure in unauthorized com- 
panies. Manager Sturhahn is authority for the statement, 





The Dominion Fire insurance company is the name of a 
new organization at Tazewell, Va., with a capital stock of 
$100,000, and a cash surplus of $50; 000. The incorporators 
are .R. L.. Bruce, W., Hie Bond Mea. Stallard; S, Aston: 
V. B. Gilmer, K. D. R. Harman, M. L. Peery, W2 Li Moore, 
R. A. Harman, F. D. Kitts and John M. Newton. 





There were twenty-one deaths last year in the gratuity 
fund department of the Boston Chamber of Commerce—-with 


one exception (in 1898) the greatest number in any year in 
the history of that body. Last year’s payments for death 
‘benefits aggregated $54,844, and since organization $601,344 
has been paid in this way. 


Not so many years ago the Providence-Washington was 
considered quite an adept at swallowing other fire insurance 
companies that had become weary of the struggle. There 
has been a long intermission, but its absorption of the agency 
business of the Firemen’s of Baltimore shows that it is not 
entirely out of practice. 


The Fireman’s Fund insurance company of an Francisco 
is to erect a new building at the southwest corner of Cali- 
fornia and Sansome streets, in that city, as soon as the 
Merchants’ Exchange Building is completed on adjoining 
property. The new building of the Fireman’s will probably 
be twelve stories high. 





The Iowa agency force of the Equitable was banqueted 
at the Savery Hotel, Des Moines, on last Saturday night by 
Manager Elmer Dwiggins. He distributed a number of 
prizes to successful agents, and told his subordinates that the 
year past had been the most successful in the company’s 
history in Iowa. 


The appointment of Fire Marshal of Maryland has been 
conferred by Governor Warfield on former Fire Department 
Chief W. C. McAfee, of Baltimore, who distinguished him- 
self at the recent fire by jumping to the head of the forces 
when the present head of the department was knocked out by 
a live wire. 

The Connecticut Mutual Life advises us that General 
Agent Robert G. Stone, of Burlington, Vt., and Mr. Spencer 
W. Hindes, of Vergennes, in the same State, have formed 
a partnership and been appointed general agents of the com- 
pany, beginning March 1, with headquarters at Burlington. 


On Saturday Justice Herrick, of the New York Supreme 
Court, sitting at Albany, granted judgment on the applica- 
tion of the Attorney General against the United Under- 
writers of New York, a Lloyds managed by James A. Kehl- 
beck, restraining it from transacting further business. 


The Insurance Department of Massachusetts, in which 
State the National of Ireland has its American deposit, has 
been informed by that company that all its Baltimore losses 
will be paid out of home office funds, to avoid making a 
draft upon the resources of the United States branch. 





The third annual meeting of the Insurance Society of New 
York will take place at the rooms of the society at 73 Wil- 
liam street, Tuesday evening, February 23, at 8 o’clock. In- 
formal addresses will be bande by President Hess, Vice Pres- 
idents Kremer and Shallcross and Henry H. Hall. 


The annual banquet of the Life Underwriters’ Association 
of New Jersey will take place on Thursday, February 25, at 
6 o’clock, in Newark. Prominent speakers will be present, 
including the president of the National Association, Mr. H. 
H. Ward. 


On account of increased work in the office of the western 
department of the Connecticut Fire, W. A. Chapman, of 
Milwaukee, the State agent for Wisconsin, has been ap- 
pointed superintendent of agents and will hereafter be lo- 
cated in Chicago, 
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At a meeting of the directors of the AAtna Life insurance 
company, held February 9, Mr. Walter C. Faxon was elected 
secretary of the accident and liability department, and 
Messrs. J. S. Rowe and John M. Parker, Jr., assistant secre- 
taries. 


The hardware dealers of Indiana at a meeting held at 
Indianapolis this week pledged $600,000 of business toward 
a mutual fire insurance company. The chairman of the in- 
surance committee is A. N. Shidler, of South Bend. 


The Merchants Fire of New Orleans, and the Home Fire 
of the same city are to reinsure in the German of Freeport. 
The Home was purchased by the Merchants only a short 
time ago. 


The local board of underwriters at Evansville, Ind., has 
decided to raise the insurance rates on all persons in the 
city who do not comply with the requirements of the Board 
of Safety. 


For setting fire to a sanitarium and barn in Attleboro, 
Mass., Philip Heitchmann has been sentenced to not less than 
seven, nor more than ten, years in State prison. 


The Security Life of South Bend, Ind., has merged with 
the Meridian Life and Trust of Indianapolis, the officers of 
the latter company continuing. : 


The fire loss of New Bedford, Mass., last year was $13,397, 
the smallest since 1885, when it was under $7,000. 


The Baltimore Underwriter of this week figures the net in- 
surance losses at Baltimore at $31,095,132. 


Milwaukee life underwriters are planning organization. 
Let the good work go on. 








Personal. 


AGENCY APPOINTMENTS, 





Aachen and Munich: A. K. Slade, special agent for Connecticut, succeed- 
ing C. S. Thompson, deceased. 


Albany insurance company: William S. Banta, New York metropolitan 
agent. 


Federal Fire: Ferd. Marks, State agent, New Orleans, La. 


Mutual Benefit Life: C. R. Reynolds, general agent for Western North 
Carolina at Asheville, N. C. 


Mutual Life of New York: Miss Margaret L. Ryan, 
women’s department at Chicago. 


Pacific Mutual Life: William V. Holley, manager at Los Angeles, Cal. 
Providence-Washington: George W. Pohlman, manager for Cincinnati, Ohio. 


manager of the 


Prussian National: Barnes Brothers, Minneapolis, Minn. 
Security Trust and Life: Alphonso L. Noe, manager for Southern Indiana. 


Security Trust and Life: John E. Meyers, manager for Western Michi- 
an at Grand Rapids; Noe & Noe, agency directors at St. Louis, Mo.; 
tephen Essex, manager for Iowa at Des Moines, 


Star Fire of Louisville: Arnold & Wannemacher, Philadelphia. 


Union Central Life: John E. Lord, general agent for Eastern Kansas at 
Topeka, Kan. 


Union of Philadelphia: Barnes Brothers, Minneapolis, Minn. 


Mr. Samuel M. Craft, vice president of the United States Fire insurance 
company of New York, died on Tuesday of this week at his home in 
Plainfield, N. J., of pneumonia. For six months he had been an in- 
valid. Mr. Craft began his underwriting career with the old National 
of New York, in 1857, and later was connected with the Excelsior Fire 
insurance company, which was put out of business by the Chicago fire. 
He then became secretary of the newly organized Hoffman insurance 
company, and later was its vice president, succeeding to the same posi- 
Ae with the United States upon the retirement of the Hoffman, in 
1882, 

Mr. H. C. Schultz, agent of the Germania Life at La Crosse, Wis., and 
Mr. J. J. Corneveaux, a St. Paul agent of the New York Life, operat- 
ing in La Crosse, have got into an altercation which has gone into the 
courts. Schultz accused Corneveaux of making false representations 
of the Germania in competition, and has sworn out a warrant for his 
arrest, charging that he was soliciting insurance business without be- 
ing licensed by the insurance department. The penalty for the offense 
is a fine of from $50 to $100. 


Mr. George D. Markham, of St. Louis, has been made chief of the Bureau 
of Music of the St. Louis Exposition. His qualifications for this respon- 
sible post are of the best. He has been connected with the St. Louis 
Choral Symphony Societv as director and vice president for twenty 
years, and his experience in directing the affairs of the St. Louis Or- 
chestra has been most valuable in preparing for his present work. Mr. 
Markham serves as chief of the Bureau of Music without pay. 


Mr. Jacob A. Jackson, of the educational staff of the Mutual Life, started 
a week ago on a lecture tour in the interests of the company, which 
will include Ohio State University, illinois State University, the State 
universities of Minnesota and Iowa and Colorado College, as well as 
some other institutions. This is the second series of college lectures 
which Mr. Jackson has delivered, and deals with the theory and prac- 
tice of the business and its financial relations. 


Messrs. Charles E. Oxford and Henry M. McIver, who have been with 
the interstate agency of the Security Mutual Life of Binghamton, 
have formed a partnership to act as managers for Southern Arkansas 
and Southeastern Indian Territory. Mr. Edwin C. Schumm, of the 
Southern department of the Security Mutual Life, has become assistant 
a ee of the Indiana department, Indianapolis being his former 
ome. 


Mr. Ralph W. Sturtevant, formerly with the Mutual Benefit in Southern 
Wisconsin, has been appointed manager for that field for the Security 
Mutual Life of Binghamton. Joseph B. Furman, formerly State agent 
for the Germania Life in Washington, has been appointed State man- 
ager for the Security Mutual Life, with headquarters at Seattle. 


Charles H. Lawrence, auditor of the Phcenix Mutual Life of Hart- 
ford, who has been connected with the company for more than thirty 
years, has resigned. He was secretary of the company in 1890, but 
took the less arduous duties of auditor in 1893 on account of the ill 
health which has finally caused his retirement. 


ohn E. Lord, of Topeka, Kan., has been appointed general agent 
of the Union Central Life of Cincinnati for Eastern Kansas and will 
locate at Topeka. Mr. Lord was general agent of the Mutual Life 
of New York at Topeka from 1892 to 1901, leaving that company when 
its managers were placed on a salaried basis. 


Mr. S. M. Burbank, general agent of the Metropolitan Life insurance com- 
pany at Atlanta, Ga., who has held that position for six years past, 
has been appointed superintendent of agencies at the home office in 
New York, and will have charge of the Southeastern territory from 
Delaware to Alabama, 


Mr. Elijah Robinson Kennedy, scheduled by the Milwaukee Sentinel as 
‘fan insurance man of national reputation,” is to address the ‘‘Old Set- 
tlers’ Club,’ of Milwaukee, on Washington’s Birthday, and will be 
entertained at the Plankinton House by a banquet in the evening. 


Mr. 


Mr, 


Mr. C. R. Reynolds, for five years past general agent of the Bankers Life 
in Ohio and Pennsylvania, has been appointed general agent of the 
Mutual Benefit Life of Newark for the western district of North Caro- 
lina, and will make his headquarters at Asheville. 


President John R. Hegeman, of the Metropolitan Life, and Mrs. Hege- 
man were the guests on the evening of February 11 of President Theo- 
dore Roosevelt of the United States and Mrs. Roosevelt at the White 
House, Washington. 

H. N. Kelsey, the new Western manager of the Sun of England, 
was tendered a banquet at the Athletic Club, Chicago, Saturday night 
by the Friendship Club, made up of a congenial coterie of Illinois 
field men. 


Mr. 


Malcolm Moody, formerly senior member of the Brattleboro, Vt., 
insurance firm of Moody & Howe, died February 6 at his home in 
Pasadena, Cal., where he had removed for the benefit of his health. 


Assistant Secretary Robert N. Hughes, of the Atlanta-Birmingham Fire, 
who has been acting secretary since the resignation of Mr. Fletcher, 
was, at the annual meeting, elected to succeed him, 

Mr. Charles A. Hull, vice president and secretary of the New York Fire 
insurance company for several years, has been elected president, to 
succeed Mr. Augustus Colson, resigned. 

Former Chief Louis P. Webber, of the Boston Fire Department, a veteran 
of the Civil War and a widely known fire fighter, died at Quincy, Mass., 
on February 13, aged sixty years. 


Mr. 


Mr. Grayson Dutton, long with the Fireman’s Fund as inspector and 
sprinkler expert, has been assigned to the Utah and Nevada field as 
special agent. 

Mr. A. F. Townsend, of Evansville, Ind., special agent of the Northern 


of London for Illinois and Iowa, died at East St. Louis, Ill, Feb- 
ruary 10. 

President John H. Washburn, of the Home insurance company, departed 
from New York this week for a trip to Gulfport, Miss. 


Mr. Richard R. Bentz, Cook County specia! agent for the Niagara Fire, 
died Monday at Chicago after a short illness. 


Beekman Hunt has been elected president of the Atna Indemnity 
Company, to succeed Charles N. Lindley. 


Insurance Legislation. 


Complete copies of all important bills in the legislatures affect- 
ing insurance are on file in the office of THE WEEKLY UNDER- 
WRITER. 


Mr. 

















Iowa. 


Des Mornes, Ia., February 10—Mr. McAllister has introduced 
House Bill 191 to release foreign insurance companies from pay- 
ing the 2% per cent. tax on gross premiums. 


122 


THE WEEKLY UNDERWRITER. 


} gen ig t 








Massachusetts. 


The Committee on the Relations of Employees and Em- 
ployers, of the Massachusetts Legislature, announces that be- 
ginning next Wednesday it will hold daily hearings until all the 
subjects within its scope—some of them touching closely on 
liability and kindred insurances—shall have been considered. 
Senator George R. Wallace, of Fitchburg, is chairman, and 
Representative Stone, of Lexington, is clerk of the committee. 


Mississippi. 


Jackson, Miss., February 10—Mr. Millsaps introduced House 
Bill 348, which provides that all life insurance companies doing 
business in the State of Mississippi shall deliver to the insured, 
with the policy certificate or contract of insurance in any form, 
a copy of the insurance application. 

Jackson, Miss., February 15.—The Committee on Insurance 
reported back today the general insurance bill. 


That said Section 33 of said Chapter 59 be amended so as to 
read as follows: “No insurance company shall knowingly issue 
any fire insurance policy upon property in this State for an 
amount which, together with any existing insurance thereon, ex- 
ceeds the fair value of the property, nor for a longer term than 
five years; but in suits brought upon policies of insurance on real 
property or buildings against loss by fire, and situated in this 
State, the insurer shall not be permitted to deny that the prop- 
erty insured was worth at the time of the issuing of the policy 
the full value upon which the insurance was calculated, and in 
case the policy contains a three-quarter valuation clause, the in- 
surer shall not deny that the amount of the policy was but three- 
fourths the value at the date of its issuance, and a similar rule 
shall apply, it matters not what proportion amount of insurance 
bears to valuation according to terms of the policy. In case of 
total loss of the property insured, the measure of damages shall 
be the amount for which the property was insured. In case of 
partial loss or damage by fire, the measure of damage shall be an 
amount equal to the damage done the property not to exceed the 
amount written in the policy. And in case of losses on personal 
property, only the actual value of the property at the time of the 
loss shall be recovered, not to exceed the amount expressed in 
the policy.” * * 


New York. 


AcsaNny, N. Y., February 16.—Assemnblyman Lewis has intro- 
duced a bill amending Section 34 of the insurance law so as to 
require every life insurance corporation organized under the laws 
of any government outside of the United States, and doing busi- 
ness in this State, to pay annually by March 1 to the Superin- 
tendent of Insurance a I per cent. tax on premiums received dur- 
ing the year ending the preceding December 31, upon which a 
tax on premiums has not been paid to any other State. 

Assemblyman Nye has introduced the Sulzberger bill of last 
year to prevent fire insurance companies from entering into or 
maintaining pools, trusts, conspiracies or agreements to control 
rates of insurance. 

Assemblyman Cowan has introduced a bill providing that 
a judgment for absolute divorce for adultery of the wife 
shall cancel and annul her right, title and interest in any in- 
surance policy which may have been or shall hereafter be 
issued on the life of her husband for her benefit, the pre- 
miums and expenses of which have been wholly paid by the 
husband. Upon filing a certified copy of such judgment 
with the company or association by which the policy was 
issued, the husband shall be entitled to change his beneficiary 
in such policy without the consent of his wife. 

AtpBany, N. Y., February 19—Nothing of an insurance nature 
transpired during the present week’s legislative session, save the 
introduction of the Nye anti-compact bill and the Lewis foreign 
life insurance company tax bill. No hearings have been ar- 
ranged for by either the Senate or the Assembly Insurance Com- 
mittees thus far. 


Ohio. 


CoLumsBus, Ohio, February 10.—Mr. Friezzel has introduced 
a bill in the House to relieve the Ohio companies from publish- 
ing annual statements in newspapers. 

Mr. Smith has introduced a bill in the House to empower the 
president, vice president, secretary, director, solicitor or_agent of 
any fire insurance company to administer oaths of proofs of loss. 

CoLtumbus, Ohio, February 15.—Senator Harris introduced a 
bill today requiring all fire insurance adjusters to pay an annual 
license fee of $10. They must have a recommendation from a 
Common Pleas or Supreme Court judge or two freeholders, one 
of whom must be an insurance agent. The bill prevents corpo- 
rations from adjusting losses. 





Virginia. 





House Bill No. 8, creating a bureau of insurance for the State 
of Virginia, has been reported back from the General Laws 
Committee of the House, practically as it was originally offered. 
The bill was recently recommitted, in order to allow the insur- 
ance people a hearing. 

It provides that the Legislature shall elect the Insurance Com- 
missioner, whose salary shall be $2,500 per year. 





Official Reports, 


Connecticut Fire Insurance Report. 








Commissioner Upson has issued the first part of the Con- 
necticut insurance report covering fire and marine insurance 
business in the State. 

As this is the first department report issued this year, it 
provides us with our first complete survey of the fire in- 
surance business of 1903, all the principal companies of the 
country being licensed in the State. The following are the 


summaries of 1903, comparisons being made with 1902: 


; Liabilities, Including | 
Assets in the United States. Capitaland Statutory Deposit. 











December 31. 1902. 1903. 1902. 1903. 
Connecticut, stock. $49,227,025.01  $51,866,426.46  $35,095,985.64  $36,125,575.27 
Connecticut, mut’l.. 2,198,677.31 2,157,988.84 483,658.07 496,077.98 
Other States, stock. 192,814,880.09  205,561,509.28  131,220,259.36  138,171,739-15 
Other States,mut’l. 3,296,248.45 3,328, 505.06 1,438,082.74 1,463,460.20 
Foreign, stock..... 72,237,218.92 76,061,949.82 50,791,403.66 51,657,309. 32 

Lotals Saat swiss a. $319,774,049.78 $338,976,379.46 $219,029,389.47 $227,914,161.92 
Surplus, Surplus, 
As Concerns Policyholders. Over All Liabilities, 

December 31. 1902. 1903. 1902. 1903. 
Connecticut, stock. $24,181,039.37  $25,890,851.19  $14,131,039.37 $15,740,851.19 
Connecticut, mut’l.. 1,715,019.24 1,661,910.86 1,715,019.24 1,661,910.86 
Other States, stock. 98,347,495.73 104,642,645.13 61,594,620.73 67,389,770.13 
Other States, mut’l. 1,958,165.71 __—1,965,044.86 1,858,165.71 1,865,044.86 
Foreign, stock..... 27,396,815.26  30,470,640.50 21,445,815-26  24,404,640.50 

Totals Saencecu ss $153,598,535-31 $164,631,092.54 $100,744,660.31 $111,062,217.54 


Fire Premiums Received. Losses Paid. 


December 31. I 1903. 
$27,485,048. 54 


2 902. 1902. 1903. 
Connecticut, stock. $27,178,757.97 $14,601,931.16 $13,729,754.50 


Connecticut, mut’l.. 285,077.75 282,105.91 150, 363.65 174,204.11 
Other States, stock. 101,156,506.47 97,282,803.21 49,692,835.52 49, 508,996.44 
Other States, mut’l. 785,188.62 765,482.93 240,898.50 246,995.95 
Foreign, stock..... 55,043, 100.55 48,773,061.65 26,531,635-25 25,988,878.41 
Totals) s ccsmnsmte $184,449,531.36 $174,588,502.24  $91,217,664.08 $80,648,829.50 
Average 

Risks in Force at Risks Written Premium 

End of Year During Year. Per Cent. 

1902. 1903. 1902. 1903. 1902. 1903- 

*C’n’ctic’t.. $3,580,375,399 $3,680,622,687 $2,877,833,757 $2,876,608,727 1.20 1.25 
TG n'ctic i. 104,488,427 107,061,312 37,639,321 37,078,458 .88 89 
*Oth’rSt’s. 12,879,623,127 14,066,373,581 10,776,223,686 11,317,327,340 1.15 1.18 
+Oth’r St’s. 178,171,663 179,955,570 54,392,062 55,874,795 1-43 1.43 
*Foreign... 6,567,083,458  6,729,225,838  6,224,196,856  6,078,864,000 1.11 1.16 





Totals.. $23,318,742,074 $24,763,238,988 $19,970,285,682 $20,365,753,.320 1.15 1.18 
*Stock. +Mutual. 





GENERAL REMARKS. 


Notwithstanding the notable shrinkage in the value of se- 
curities during the year 1903 the companies reporting to this 
department show in their annual statements a very satis- 
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factory financial condition. Increased premium receipts and 
decreased fire losses have contributed to this result. The 
table comparing the income for 1902 and 1903 shows an ap- 
parent decrease in premiums received during 1903. This ap- 
parent decrease is due to the new method of reporting for 
1902, which caused most of the companies to show the pre- 
miums on thirteen months’ business in the income for 1902. 
The table giving the premiums on risks written in I902 and 
1903 shows the actual increase in premiums. But just as this 
report was nearing completion news came of the great con- 
flagration in Baltimore city on the 7th of February. The 
enormous losses incurred by the insurance companies must 
modify the feeling of complacency concerning the favorable 
results shown in the year 1903, and will serve to impress 
everyone with the fact that the fire insurance business is 
one of peculiar hazard. I am glad to report, however, that 
our companies are able to meet all their losses by that fire 
with ease and promptness. Their ability to do so is un- 
questioned. 

At the National Convention of Insurance Commissioners 
held at Baltimore city in the fall of 1903, the subject of 
“unauthorized” insurance companies was fully considered, 
and a draft of a bill was forwarded to Congress looking 


-toward the exclusion from the United States mail of all mat- 


ter emanating from the so called “underground” or “wild- 
cat” insurance companies. Hearings were had at Washing- 
ton on this bill. It was then referred to the Post Office De- 
partment for revision and amendment. In my official capac- 
ity I requested our representatives in Congress to use their 
influence toward such legislation on this line as would com- 
mend itself to them in the line of protection to the public 
and the legitimate insurance companies, and received from 
them encouraging replies to my request. The amended bill 
is now pending, with a good prospect of favorable action. 

The State Fire Marshal’s report is of great interest, and 
shows a large amount of work done during the year in in- 
vestigating fires, inspecting conditions relative to fire hazards 
and in bringing criminals to justice. The report should have 
the careful consideration of the public generally. 


REPORT OF STATE FIRE MARSHAL. 


' The following are extracts from the report of the State 
Fire Marshal: 


Thirteen hundred and thirty-two fires have been investi- 
gated and reported to this office by local fire marshals as 
compared to 1,427 during the year 1902, showing a decrease 
in the number of fires of ninety-five, or about 6% per cent. 

Of the above number ninety-five have been investigated 
directly by this office, forty-six of which were found to be 
incendiary and thirty-six to be of suspicious or mysterious 
origin. In twenty-eight cases hearings were held in which 
witnesses were subpcenaed and examined under oath; when 
sufficient evidence was obtained the parties were arrested, 
the result of which follows: 

Eleven arrests have been made; three were discharged, one 
sent to the Reform School, one sent to the Hospital for the 
Insane and six bound over to the Superior Court. In addi- 
tion to these cases, at the beginning of the year, there were 
four persons who were bound over during 1902, awaiting 
trial for the crime of arson. 

During the year eight cases have been disposed of in the 
Superior Court; one was acquitted, one nolled, two in which 
bond was called, four convicted of arson and sentenced for 
various terms of imprisonment; this leaves two cases which 
have not been disposed of and are now under bond. 

As it is plainly the intention of the law to prevent fires, as 
well as to investigate suspicious ones, it has been the policy 
of this office to give considerable time and attention to in- 
spections. Therefore, I wish to call your attention especially 
to this line of work. ; ; : 

During the year there have been inspected by this office 
2,310 buildings and premises, and a complete record made of 
conditions found. Many places have been inspected that 
were visited last year, and the percentage of bad conditions 
was found to be very much smaller. For example, from inspec- 
tions made last year of eighty-three buildings, all contiguous, 
in one of the largest cities seventeen, or about 20 per cent., 
were found to be in such dangerous condition that it was 
necessary to serve notices on the occupants that same must 
be remedied at once. The conditions in these seventeen cases 
were wooden receptacles for hot ashes, large quantities of 


rubbish in cellars, sometimes too near furnace, and furnaces 


set on wood floor with no protection underneath. These 
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same eighty-three buildings were inspected during Novem- 
ber, 1903, and only six, or about 7 per cent., were found to 
be bad, showing an improvement of about 65 per cent. 

The three largest cities of this State are a good illustration 
of this line of work. There is a marked decrease in the num- 
ber of fires in New Haven, Hartford and Bridgeport, which 
I think is largely due to the improved conditions resulting 
from inspections. During 1902 these three cities reported 
552 fires. In 1903 they have reported 499, showing a decrease 
of fifty-three fires, or about Io per cent. 











Miscellany. 





The Equitable Life Hearing at Madison, Wis.— Question of 
the Compulsory Distribution of Surplus Argued. 





The arguments in the case of the Equitable Life Assurance 
Society against the Insurance Commissioner of Wisconsin were 
heard by Judge Dunwiddie, in the Circuit Court, of Dane Coun- 
ty, Wisconsin, at Madison last week, and were closed on Satur- 
day. Attorney General Sturdevant and Julius E. Roehr appeared 
for the Commissioner and presented his argument, and the com- 
pany’s attorneys replied. The judge is expected to consider the 
case several weeks before rendering his decision. 


ARGUMENT OF COMMISSIONER HOST. 

Commissioner Host’s argument is comprised in twenty-four 
printed pages. By way of preliminary he states the position of 
the department in regard to its contention that the company has 
violated the provisions of Section 1,952 of the Wisconsin Stat- 
utes, and discusses the questions of ‘What is surplus?”; ‘‘What 
is meant by a life insurance company conducted upon the prin- 
ciple of mutual insurance or the members of which are entitled 
to share in the surplus funds thereof?”’, and “What is meant by 
the aggregate net value of all outstanding policies, said value to 
be computed by the American experience table of mortality, 
with interest not exceeding 4% per cent.?” 

Regarding the meaning of the words “distribution” and “dis- 
tribution of surplus” in Section 1,952 of the statutes the Com- 
missioner said: 


No claim has ever been made by the Commissioner of In- 
surance that “distribution” meant pay over; as a matter of fact 
it does not, unless the provision of the charter of the company 
governing the distribution, or the contract, gives the policy- 
holder such an option, or where the charter and contract of the 
mutual company are silent on this question. 

The law of Wisconsin distinctly recognizes this fact. 

Section 1,954, Wisconsin Statutes, 1808, enacted at the same 
time as was Section 1,952, in 1870, provides for the annual state- 
ment of life insurance companies, and, except as modified by the 
provisions of Section 1,971, is the law. One of the questions to 
be asked under Section 1,954 is as follows: 

“How are dividends, distribution of surplus funds, bonuses or 
estimated profits paid?—whether in cash, script, or otherwise on 
credit, and whether on demand; or if on credit, for what length 
of time, and whether payable at a specified time or indefinitely at 
the discretion of the corporation.” 

This paragraph definitely shows the intention of the Legisla- 
ture as to the meaning of the word “distribution” used in Sec- 
tion 1,952, but it would also seem to settle with equal definite- 
ness that whether payable in script, on credit, what length of 
time, fixed or indefinite, that there cannot be confiscation of the 
equities once acquired by an apportionment or distribution. 

In the case of the Equitable, or any other company charged 
with a violation of Section 1,952, we must also look to the char- 
ter of the company. 

Under the law a company applying for admission must, as 
one of the essential provisions, file a certified copy of its charter 
with the Insurance Department, and one of the first duties of 
the Commissioner, when application for admission is made, is to 
examine the charter, to see that its provisions comply with the 
law of the State, and that the character and methods of business 
are such as to warrant its admission. 

Article 6 of the charter of the Equitable Life Assurance So- 
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ciety—filed with the department at the time of admission, and 
up to this date not amended—provides: 


pea the business of the company shall be conducted on the mutual 
plan. 


That the periods of distribution of surplus shall be five years. 


ey each policyholder shall be credited with an equitable share of such 
surplus. 

That ‘‘such equitable share, after being ascertained, shall be applied 
to the purchase of an additional amount of insurance (payable at death 
or with the policy itself), expressing the reversionary value of such equit- 
able share at such interest as the directors may designate; or if any policy- 
holder so direct, such equitable share of surplus shall be applied to the 
purchase of an annuity, at such rate of interest as the directors may desig- 
nate, to be applied in the reduction of his or her future premiums. In 
case of death, the amount standing to the credit of the party insured at 
the last preceding striking of balance as aforesaid, shall be paid over 
to the person entitled to receive the same; and the proportion of surplus 
equitably belonging to him or her, at the next subsequent striking of bal- 
ea ae also be paid, when the same shall have been ascertained and 

eclared. 


This charter provision, too, would seem definitely to settle the 
fact that once an equity is acquired in surplus distributed or 
apportioned, there can be no confiscation of such acquired equity. 

It is a fair and liberal interpretation of the word “distribute” 
—employed in Section 1,952—to hold that it means pay over, or 
apportion in such manner as provided in the charter of a mutual 
company or the policy, and if both charter and policy are silent, 
then ‘distribute’ means pay over, or such disposition made of 
the overpayment and profit as the insured may select. If the 
charter provides a method of distribution, then the policies is- 
sued must be in compliance with such provision. 

While the interpretation of the word “distribute” was not be- 
fore the Commissioner, it was important to consider its bearing 
and to give to its meaning careful consideration in order to de- 
termine the scope and effect of a mandatory construction, and it 
becomes especially important at this time and in this case, for 
with the definition as placed upon the word “distribute” by the 
law of this State—as shown by Section 1,054—together with the 
fact that the charter of the company provides the manner and 
application of such distribution, a mandatory construction of 
Section 1,952 carries in its effect no more than an order to the 
company to comply with its own charter. 

If there were no Section 1,952 in the statutes of Wisconsin it 
would still be the duty of the Commissioner to insist that the 
company shall not exceed the authority granted by its charter 
as filed with the Insurance Department, jor a company can trans- 
act in this State only such business, and only in such manner, as 
it is authorized to do by its charter, and as further restricted by 
the statutes. 

In view of the contention of the company, that great harm 
and danger is involved in sustaining the contentions of the Com- 
missioner, your Honor’s attention is especially directed to the 
intent and meaning of the word “distribute” as used in the law. 

The Commissioner contends that with “distribute” as used in 
the law of this State, a mandatory construction of Section 1,952 
says no more to the officers of the Equitable than, comply with 
your charter. 

This they should be compelled to do without Section 1,952. 

To complain, then, that a mandatory construction of Section 
1,952 imposes hardship or danger is to plead that the organizers 
of the Equitable deliberately placed in the charter of the com- 
pany a provision to impose hardship or danger, for compliance 
on the part of the officers of the company with the charter will 
give full compliance with Section 1,952 as interpreted by the 
Commissioner of Insurance. 


THE PERIODS OF DISTRIBUTION DISCUSSED. 
Upon this point the Commissioner said: 


As has already been shown, the reserve is computed and set 
aside annually, the cost for mortality and expense js determined 
annually, and the overpayment or surplus ascertained annually. 
The reason that any other than an annual period is fixed at all 
is found in the statement of the Hon. Elizur Wright in his re- 
port as Insurance Commissioner of Massachusetts in 1863: 

While the surplus is kept accumulating the members who have con- 
tributed it are constantly passing away. Hence the importance of frequent 
periods of division. These periods are usually fixed in the charter, one, 
three or five years apart. The smaller the company the more reason for 
having the period long; the larger the less. 

Prior to 1870, the charter of every mutual life insurance com- 
pany fixed as the time for the distribution of surplus a period 
not exceeding five years, and in the drafting of Section 1,952 
every known period—minimum and maximum—was placed in 
the law. Prior to 1870 the practice of mutual companies was to 
shorter the period of distribution. 

The Equitable, notwithstanding the fact that its charter re- 
stricted the company to five year periods of distribution, in its 





sworn annual statement as of December 31, 1867, certified to 
its making annual distribution. 

The annual statement form of New York for that year con- 
tained the following question: 

8 How often does the company declare dividends or bonuses or sur- 
plus, and when, and in what manner, are the same paid? And are such 
dividends made upon the basis of an equal percentage upon premiums or 
otherwise, and upon what principle? 

To which the Equitable replied: 

Answer—Annually, on the contribution system; dividends applied to the 
increase of policies or in the payment of premiums. 

The Equitable had no authority for such an annual distribu- 
tion, but at the session of the New York Legislature in 1868 
such annual distribution was legalized by the enactment of Chap- 
ter 118, Laws of 1868, Section 1 of which reads as follows: 

Any domestic life insurance corporation which by its charter or articles 
of association is restricted to making a dividend only once in two or more 
years may hereafter, notwithstanding anything to the contrary in such 
charter or articles, make and pay over dividends annually or at longe: 
intervals in the manner and proportions and among the parties provided 
for in such charter or articles. 

This section—referred to as Section 87, New York Insurance 
Laws—is now quoted as the authority granted the company to 
make ten, fifteen and twenty year deferred distribution. 

As the longest interval at which any company was making 
distribution at the time of the enactment of this law was five 
years, as not a charter or a bylaw of any company fixed a 
period longer than five years, it would hardly seem reasonable 
that the Legislature anticipated, what no one engaged in the life 
insurance business was then thinking of, and authorized a distri- 
bution at any period beyond five years which a company might 
select. 

The more reasonable interpretation of this law would be, that 
as companies, when once they have reached the ability to do so, 
endeavored to shorten the period of distribution, and especially 
in view of the Equitable’s violation of its charter in making an- 
nual distribution, that the enactment of this law by the New 
York Legislature was to legalize the violation by permitting an- 
nual distribution notwithstanding anything to the contrary in 
such charter. 

The New York Superintendent of Insurance in his report sub- 
mitted to the New York Legislature in 1868—the Legislature 


enacting Chapter 118—said: 
Policyholders’ burdens should be lightened by annual dividends with the 
second annual premium. 


It is impossible that this law—Chap. 118, L. 1868, N. Y.— 
permitted a deferral of distribution beyond five years—the long- 
est period fixed in any charter—for it still restricted the distri- 
bution “in the manner and proportion and among the parties 
provided for in such charter’; to extend beyond the five year 
period of the Equitable’s charter would nullify this provision, 
but a shorter period than five years would still permit compli- 
ance with the charter provision as to the manner and proportion 
and among the parties. : ’ 

There is another law to which the Equitable refers as author- 
izing the deferral of distribution beyond a five year period; 
enacted by the New York Legislature in 1872 and known as 
Section $3, Noy-slns-eicaws- 

It shall be lawful for any life insurance company organized under the 
laws of this State to ascertain at any given time, or from time to time, 
the proportion of surplus accruing to each policy from the date of the last 
to the date of the next succeeding premium payment, and to distribute 
the portion found to be equitable, either in cash or in the reduction of 
premium, or in reversionary insurance payable with the policy, and upon 
the same conditions as therein expressed, at the next succeeding date of 
such payment, notwithstanding anything in the charter of such corporation 
to the contrary, 

According to the Commissioner’s understanding this law can 
be construed only in one of two ways: f 

First—That the words “and upon the same conditions as 
therein expressed” refer to the manner and method in which 
the portion found to be equitable shall be paid in cash or applied 
in reduction of premium, or added as reversionary additions. 
This would leave the law clearly one regulating and authoriz- 
ing annual distribution of surplus. ; 

Second—Eliminate the application of the portion found to be 
equitable, and the law reads: 

Section 83. Any domestic life insurance corporation may ascertain at 
any given time, and from time to time, the proportion of surplus accru- 
ing to each policy from the date of the last to the date of the next suc 
ceeding premium payment, and may distribute the proportion found to be 
equitable at the next succeeding date of such payment, notwithstanding 
anything in the charter of such corporation to the contrary. 

As premiums are payable annually, such construction also 
makes the law clearly one authorizing and regulating annual dis- 
tribution. ; j 

In no other than in one of these two ways can this law be 
construed without authorizing forfeiture and confiscation. 


{Miso 
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As the charter of the company, as to distribution, provides for 
equity, such perfect equity as to leave no room for forfeitures 
or confiscation if complied with, it does not seem possible that 
any rule of construction can be twisted to apply to these two 
New York laws such an interpretation as to enable such a long 
deferral of overpayments as to make it the exception rather than 
the rule, when confiscation of the equities guaranteed under the 
charter does not take place. 

The insurance laws of New York—Section 52—also contain 
a provision how charters of life insurance companies may be 
amended to gain the benefits of existing laws. ‘The charter of 
the Equitable was not amended and the original provision as to 
the period of distribution and’ application of the dividend, as 
filed with the Wisconsin Insurance Department, is still the 
charter provision of the company. 

Whatever the additional authority granted the company by 
the enactment of Sections 83 and 87 of the New York Insur- 
ance Jaws, if the company desired to extend such authority be- 
yond the limits of New York it was necessary to amend the 
charter as permitted by Section 52 of the New York statutes, 
and then only did such authority carry in another State if not 
contrary to the laws of such State. 

The reason that the periods “annually, or once in two, three, 
four or five years” appear in Section 1,952 is due solely to the 
purpose to include every period in the law at which mutual com- 
panies were making distribution. No company had exceeded 
such periods in this State, and the periods at which mutual com- 
panies then were making distribution were not unreasonable, nor 
was there any large accumulation of surplus or withholding of 
overpayments. 

With these preliminary questions given attention the main 
question: 

IS SECTION 1,952 MANDATORY, AND DOES IT IMPOSE A DUTY? 
still required consideration. 

The contention of the Equitable is that Section 1,952 is per- 
missive by reason of the word “may” in the first sentence: 

Every life insurance corporation doing business in this State upon the 
principle of mutual insurance, or the members of which are entitled to 
share in the surplus funds thereof, may make distribution of such surplus 
as they may have accumulated annually, or once in two, three, four or 
five years, as the directors thereof may from time to time determine. 

To construe “may” as “may only” confers upon the policy- 
holders of these mutual companies no new right or privilege. 

As members of a company conducted on the mutual plan they 
have an inherent right to a return of their overpayments and 
profits, just as soon and just as often as such overpayment and 
profit can be safely ascertained, in order that each member may 
receive his insurance at actual cost; either the company must 
return to each policyholder his share as soon as the overpayment 
of the members and profit is ascertained, or it must, in order to 
retain the same, give in one form or another that for which the 
company was organized—insurance. 

Everything that a mutual life insurance company can do is in 
the nature of permission delegated to it by its creator, or the 
governing authority, 

It may be organized; it may be admitted to transact business; 
it may insure lives; it may invest its funds in certain securities, 
and it may distribute its surplus either annually or once in two, 
three, four or five years, if its directors determine that such other 
period is better for the company than to distribute annually. 

With the option given to select either a two, three, four or 
five year period, instead of annually, the word “may” was the 
proper word to use; its permissive construction extends only so 
far as does the exercise of the option to select either a two, three, 
four or five year period, instead of annually. 

When one in authority says to a subordinate: “You may do 
this today or tomorrow, Wednesday or Thursday,” does this 
mean that the subordinate can defer doing so for twenty years 
or not do it at all? Or does it mean that it must be done 
either today, tomorrow, Wednesday or Thursday, and that 
Thursday is the limit of time? 

To inject into the word “may” as used in this section a per- 
mission so broad as to permit the selection of a twenty year 
period would grant to the officers unlimited power to select 
either no period at all or a fifty or a hundred year period, and 
so nullify every purpose and intention of the mutual plan of life 
insurance. To construe the law as permissive makes it of no 
effect and useless. 

The Northwestern Mutual Life insurance company has con- 
strued Section 1,952 as mandatory and complied with the periods 
fixed in the law so far as the distribution or apportionment of 
surplus profits is required. 

Section 1,951 is the law governing investments of life insur- 
ance companies, and provides how a company may invest its 
funds. No one yet has questioned the mandatory character of 


this law. The Northwestern Mutual Life, whom it specially 
concerned, recognized its mandatory character and has always 
complied with it; whenever the list of securities could be safely 
extended the Northwestern applied for an amendment to the 
law; this was done two or three times during the last few years. 

But there are stronger reasons than this for holding that Sec- 
tion 1,952 imposes a duty, which the officers of mutual compa- 
nies must perform at one of the periods fixed in the law. 

The second sentence reads as follows: 

In determining the amount of surplus to be distributed there shall be 
reserved not less than the aggregate net value of all outstanding policies, 


said value to be computed by the American Experience Table of Mortality 
with interest not exceeding 4% per cent. 


If Section 1,952 was to be permissive why lay down a rule 
how the surplus shall be determined? Why define what shall 
constitute surplus? Above all, why make the only exception 
to be found in Chapter 59, Laws of 1870, as to the calculation 
of the reserve? 

Section 1,948 makes it the duty of the Commissioner of In- 

surance whenever a life insurance company applies for a license 
to satisfy himself: “that its actual funds are properly and safely 
secured and, according to the American expcrience table of 
mortality, are of a net value equal to the net value of its policies 
or certificates of membership with interest at 4% per cent. per 
annum,” etc. 
Section 1949. Whenever the actual funds of any life insurance corpora- 
tion doing business in this State are not of a net value equal to the net 
value of its policies, according to the American experience table of mor- 
tality, with interest at 4% per cent. per annum, the Commissioner of In- 
surance shall give notice to such corporation and its agents to discontinue 
issuing new policies within this State, until such time as its funds have 
become equal to its liabilities, valuing its policies as aforesaid. Any officer 
or agent who, after such notice has been given, issues or delivers a new 
policy for and on behalf of such corporation before its funds shall have 
been examined by the Commissioner of Insurance and a new certificate 
of authority issued, shall forfeit for each offense not less than one hundred 
nor more than one thousand dollars; provided, that for the purpose of en- 
forcing the provisions of this section, the net value of the policies or cer- 
tificates of membership of any such corporation shall be estimated and 
determined by the same rules and provisions set forth in Section 1948. 


Sections 1,948 and 1,949 fix the standard of solvency for life 
insurance companies; this standard of solvency requires the 
maintenance of a reserve according to the American experi- 
ence table of mortality with interest at 4% per cent. 

The only exception to such a reserve calculation is found in 
Section 1,952, where the reserve calculation is permitted, ac- 
cording to the American experience table of mortality with 
interest not exceeding 4% per cent., for the purpose of determin- 
ing the surplus to be distributed. 

In Section 1,952 is found the only authority for the calculation 
of a higher reserve on a 4 per cent., 3% per cent. or 3 per cent. 
basis, and then only for the purpose of determining the surplus 
to be distributed. 

It will not do to say that falling interest rates have made 
necessary the calculation of a reserve on a lower interest basis 
than 4% per cent. These laws were enacted in 1870. Four 
and one-half per cent. was the interest reserve basis of the State 
of New York at that time; interest rates were high in 1870 and 
when fixing a standard of solvency a low rate was-taken as a 
provision for the future; 4% per cent. was deemed ample, and 
was so for many years, and would be today, with careful con- 
servative investments, as a standard of solvency with so large a 
margin of saving. 

Yet in 1870 when 4%4 per cent. was deemed low enough as a 
conservative standard of solvency, one single exception was 
made in the life insurance act—Chap. 59—and that one excep- 
tion appears in Section 1,952, where in determining the surplus 
to be distributed a higher reserve than that required for solvency 
could be reserved. 

wuy? 

Surely, if Section 1,952 was intended to be permissive, as is 
contended for by the Equitable, it was not necessary to make so 
fine an exception. : 

It is too astute and subtle a distinction to have crept into this 
law by mere accident. 

It required a thorough knowledge of insurance, coupled with 
a firm conviction that Section 1,952 was to be a mandatory stat- 
ute, to inject the “with interest not exceeding 4% per cent.,” as 
an anchor to the windward, in place of ‘“‘with interest at 4%4 per 
cent.,” as fixed in the sections governing the legal solvency of 
companies. 

Instead of an arbitrary, fixed rule, as was the standard of 
solvency laid down in Sections 1,948 and 1,949, it placed in the 
hands of the officers of these mutual companies the right that, 
while reserving on a 4% per cent. basis to secure the standard 
of solvency, an additional margin of safety could be provided, if 
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necessary, by reserving on a 4 per cent., 3% per cent. or 3 per 
cent. basis for determining the surplus to be distributed. 

And today in the State of Wisconsin, the only authority for 
reserving on a higher basis than 4% per cent. is found in Sec- 
tion 1,952, and then only for the purpose of determining the 
surplus to be distributed. 

As an illustration of the effect of a reserve to comply with 
the standard of solvency, and the reserve now held by the 
Equitable on a 3% per cent. and 3 per cent. basis, permitted 
under Secton 1,952 to determine the surplus to be distributed, 
the Equitable could lose every dollar of its $73,000,000 or more 
of surplus, and over $20,000,000 of its reserve, and still be 
solvent under the Wisconsin law, for it would still have a 4% 
per cent. reserve, complying with the legal standard of solvency. 

The only authority the Equitable has for filing annually a 
certificate of valuation, by the New York Insurance Department 
with the Wisconsin Insurance Department, showing a reserve 
calculated on a 3% per cent. or 3 per cent. basis, is to be found 
in Section 1,952. 

It may be argued that the greater includes the less; that a 4 
per cent., 3% per cent. or 3 per cent. giving so much higher re- 
serve must necessarily comply with the standard of solvency. 
True, so far as the standard of solvency is concerned, but the 
only warrant found for such a higher reserve calculation is to be 
found in Section 1,952, and the officers of a company cannot 
come in and claim the privileges of Section 1,952, and at the 
same time exemption from the provisions of this same section 
for their own purposes. If this can be done then mutual life 
insurance is a delusion and a fraud upon the public. 

The interests of the policyholders must be the interests of the 
company; no benefit can come to them without resultant benefit 
to the company. And what harm can come from compliance 
with its own charter provisions? That is all a mandatory con- 
struction of Section 1,952 means. The Commissioner of Insur- 
ance of Wisconsin decided that Section 1,952 was mandatory, 
and that it imposed a duty. And he still believes that he is right. 
No harm can come to the company from sustaining that deci- 
sion. The company has a margin of surplus of more than $93.- 
0000,000 between its present assets and the standard of solvency 
of this State. It has more than $73,000,000 of surplus over and 
above the highest standard of reserve ever held to secure its 
contracts. The reserve and the future premiums will not only 
pay every claim which may arise, but will aid in creating an- 
other surplus. The surplus of the company would add more 
than Io per cent. to every one of its policies now in force. 

It is unnecessary for every purpose of mutual insurance; it 
adds no security to a single policy written, for it belongs to the 
policyholders from whose premiums it has been contributed. 
The only purpose of a large surplus is to hide large and ex- 
travagant expenditures. 

A mandatory construction of Section 1,952 means an end to 
confiscation and compliance with the charter. 

Elizur Wright, the father of American life insurance, whose 
name will live and always be revered for what is best in life in- 
surance, said in his report as Insurance Commissioner of Massa- 
chusetts: 


This surplus, in the case of mutual companies, belongs to the insured 
from whose premiums it has accrued. If it should not be divided, but 
continue accumulating till those who were the first contributors to it. and 
for that reason probably are most interested, have dropped away in death, 
or by the lapse or surrender of policies, a wrong will be done which, 
though not so frightful as bankruptcy, may be as extensive in its transfer 
of property from the hands of its owners to those of strangers, 


Not one single valid reason was offered by the company to 
show that the long deferral of the return of overpayments was 
of benefit to the policyholders, while many good and sufficient 
reasons were presented to show that such long and deferred divi- 
dend contracts were detrimental to the interest of the policy- 
holders and violated every principle involved in the mutual plan 
of life insurance. 

Without the long deferral of dividends, and compliance with 
the charter, there can be no confiscation of surplus equities, so 
ee the purpose of Section 1,952 evidently was to enforce mu- 
tuality. 


It is hardly an argument for a company to say: We have 
violated our charter for over thirty years, therefore we should 
be permitted to keep right on violating it. 

Such an argument would hardly save a man from conviction 
who was charged with stealing his neighbor’s wood, nor would 
the new policeman on the beat, who arrested him, be enjoined 
from the performance of his duty because all the other police- 
men on the same beat for thirty years had failed to perform their 
auty, or never had their attention called to the vanishing wood 
pile, 


With the maximum premiums charged, the accumulation of 
the legal reserve, and the investment of funds as required by law, 
no contingency can arise to make necessary the holding of a 
large surplus. But these matters have been exhaustively treated 
in the briefs submitted at the hearing, and are offered as ex- 
hibits in this case. > Ss 

No harm, no injury can come to this company from compli- 
ance with the law; it will benefit the policyholders by preserving 
their equities free from forfeiture and confiscation. It must 
benefit the company because it benefits the policyholders. 

The rate books, policy forms and literature of the Equitable 
Life Assurance Society evidence that the company defers for 
ten, fifteen and twenty years the distribution of surplus, and 
according to the sworn statement of the company more than 
84 per cent. of its entire business is on such long deferred divi- 
dend plan. 

The insurance re~ort of the State of Connecticut for the year 
I90I, On page 34, quotes a letter from the president of the 
Equitable containing the following statement: 


No apportionment or determination of surplus on any deferred dividend 
policy is ever made until the end of its period, as by the terms of the 
contract the policy can have no right to receive or be credited with any 
surplus until the end of such period. 


There can be no “uestion that according to the decision of the 
Commissioner of Insurance the company has persistently vio- 
lated the law of this State. 

Under the charter filed with the Department of Insurance as 
one of the prerequisites for admission, the same requirement is 
imposed as does a mandatory construction of Section 1,952. 

With this same charter still on file, containing the same pro- 
vision as to distribution of surplus, then if the Commissioner of 
Insurance is right in his interpretaton of Section 1,952—and he 
believes he is—the company will be compelled only to comply 
with the provision of its own charter. 


Latest About the Baltimore Conflagration. 





The Fire Marshal of Maryland, R. M. Price, and Charles 
V. Wantz, his deputy, have been conducting an investigation 
ever since the Baltimore fire to ascertain its cause if possi- 
ble. Up to the latest report no definite cause had been dis- 
covered, but the Marshal has given it as his unofficial opinion 
that the fire started on one of the upper floors of the Hurst 
Building, and spreading downward exploded a quantity of 
eas which had from some Cause accumulated in the base- 
ment. 


Captain Jordan, of the Baltimore Salvage Corps, whose 
company was the first to arrive, said that the flames were 
bursting from the upper stories when he got there and that 
the explosion followed soon after. A dozen firemen were 
in the building at the time, but all escaped. Captain Jordan 
is of the same opinion as are the Fire Marshal as to the 
cause of the fire’s rapid spread. 


Fire Marshal Bieber, of Washington, in an interview fol- 
lowing the fire, stated that the chief difficulty experienced 
by the out of town firemen was in fitting hose to the fire 
plugs. An effort was made some time ago to establish a 
standard in the large cities, but it fell through. 

The dangers of fire fighting amid overhead wires was very 
plainly illustrated by the experience of Chief Horton, of the 
Baltimore department. He said: “First I was struck on the 
neck by a wire that nearly knocked me out. Then I waded 
through a pool of water which was heavily charged with 
electricity. Then I was struck by a trolley wire which was 
fully charged; that knocked me out completely.” es 

Battalion Chief Howe, of the New York department, has 
criticised the Baltimore department as follows: 


The great trouble in Baltimore is that while the city has 
grown big the fire department has been kept down very 
small. The Fire Commissioner, I understand, has tried year 
after year to get more men, more engines, more trucks, but 
he has always been disappointed. Why, he hasn’t even been 
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able to buy the big, powerful, up to date apparatus. Our 
engines are three times as powerful as theirs. The Balti- 
moreans have nothing better than 2% inch hose. We have 


3 and 4 inch hose. 

They have such a strong pressure in their water mains in 
Baltimore that it is not customary to couple on the engines 
and force the water through the hose by pumping as we 
do here. They just couple the hose to the hydrant, I be- 
lieve, and use the natural pressure. Of course, when they 
were up against a big fire like this that method was a great 
disadvantage. 

I understand that criticism was made in certain quarters 
on the ground that Baltimore men fight the fire only from 
one side. I don’t know anything about that, and I don’t 
believe it. I know what we do in New York——jump on the 
fire from every side, smash it down, drown it out, choke 
it to death before it has a chance to spread. 

One thing that seems to have hampered them in Baltimore 
was unfamiliarity with the use of dynamite. I understand 
they put it down very low in the houses and simply tore 
them apart, so that they caught the flame easier. You know, 
the force of a dynamite explosion is chiefly downward, so 
if you want a house to tumble down you put your dyna- 
mite one floor above the street level and set it off. That 
blows out the foundation from under the house and the 
building falls flat. 

Baltimore citizens have every reason to feel proud of their 
firemen. They are as brave and capable and efficient a set 
of men as you'll find in this country. They lack only one 
thing, and that is proper, up to date apparatus. Give them 
that and they won’t ask odds from any fire department in 
the world. They never had experience of anything like the 
blaze that swept Baltimore last week. Give them the right 
kind of apparatus and such a fire will never happen there 
again. 

It is remarkable that of the great number of safes buried 
in the ruins of the business district only a very few were 
subjected to sufficient heat to destroy their contents. These 
few fell in such positions that the steady flames of broken 
gas mains played on them and heated them until their con- 
tents were charred to a crisp. The fact that the majority of 
merchants saved their papers and books will be of great as- 


sistance in the settlement of losses. 
THE ADJUSTMENT OF THE LOSSES. 


The main headquarters of the insurance men in Baltimore 
are on the second floor of the Royal Arcanum Building. 
Meetings of the general loss committee are held every morn- 
ing, and the afternoon the members devote to straightening 
out their individual affairs. Over 200 out of town insurance 
men are making their headquarters there. A “block” map 
hastily put together, but correct and of large size hangs in 
the rooms of the general loss committee and shows the lo- 
cation of each risk in the burned district. Among prominent 
members of the insurance business present last week in Bal- 
timore were Special Agent- Hodge, of the Teutonia of Louis- 
iana; Special Agents John H. Mott, Jr., and Howard S. Nut- 
ton, of the Niagara Fire, and Special Agent John O. Platt, 
of the Insurance Company of North America. 

The Penn Mutual Life insurance company and the New 
York Life insurance company have advertised extensively in 
the Baltimore papers their willingness to loan money to their 
policyholders, and undoubtedly a great number of the fore- 
sighted will find this phase of their insurance most useful to 
them in recouping their fortunes. 


REMOVAL OF THE DEBRIS. 


A proposition has been submitted to the general loss com- 
mittee by the Baltimore Dredging Company to remove the 
-débris as a whole from the burned district. It is argued that 
this plan would hasten the work, cause less confusion and 
‘prove economical. The salvage is of more or less value, and 
‘the matter is under advisement by the committee. 











A prominent Hartford underwriter says to a reporter of the 
Times of that city: “The managers of the Hartford, the Orient 
and the National have all had representatives at Baltimore, 
seeing whether any of the small companies were worth picking 
up. But up to this time they have found nothing satisfactory. 
With only one or two exceptions the small Baltimore com- 
panies are so badly wrecked that they have not enough left to 
pay for reinsurance, and nearly the whole lot will have to go 
into the hands of receivers. This Baltimore disaster again illus- 
trates the poor business policy of insuring in little local com- 
panies, which, in case of a big fire, can never pay their losses.” 

Manager H.H. Glidden, of the Chicago Underwriters’ Asso- 
ciation, has made a visit to Baltimore and reports as follows: 

All the steel structure of the fireproof buildings is standing 
intact, with the exception of probably a beam or girder here 
and there. The strueture stands plumb with few exceptions, and 
none of it is over an inch and a half out of line. As regards the 
covering for the steel work, it was found that brick survived the 
fire the best, and following that the best quality of tile. All 
stone work, the poorer tile and granite crumbled. Under- 
writers are viewing the Baltimore fire purely as the result of 
fire, as naturally there was but little water thrown. 

There were three sprinklered buildings destroyed, but it is im- 
possible to tell what the effect of the sprinklers was and whether 
they retarded the fire to any extent. 

Some of the very low buildings, such as Brown Brothers’ 
bank and the Mercantile Trust Company, escaped with little 
loss. I would estimate the loss on the fireproof buildings at 
from 50 to 60 per cent. of their value. All the fireproof build- 
ings and mercantile structures, with the exception of single oc- 
cupancy office buildings, carried the 80 per cent. clause. 

President Henry H. Hall, of the National Board of Fire 
Underwriters, has appointed a special committee on the Balti- 
more situation for such conferences with the mayor and authori- 
ties of that city as may be deemed advisable and to consider in 
the general interest of fire underwriting any matters suggested 
by the Baltimore conflagration. The committee is composed of 
Henry Evans, E. C. Irvin, C. S. Smith, George W. Burchell, 
R. M. Bissell, E. U. Crosby, A. C:.Adams and F. C. Buswell. 

The fire resisting committee of the National Fire Protection 
Association is at work examining each of the seventeen buildings 
of so called fireproof construction in the burned area, with a 
view of making a thorough report on this subject. 


Salt Water Proposed for Fire Extinguishment in Manhattan. 





Mayor McClellan on Monday addressed the following com- 
munication to the Commissioner of Water Supply, Gas and 
Electricity, the Fire Commissioner and the President of the 
Borough of Manhattan: 


Sir—The fire which recently destroyed a large part of the 
business section of Baltimore suggests the question: Is our water 
supply for fire protection sufficient to insure New York against 
such a conflagration? 

I have no thought to raise a doubt as to the efficiency of our 
fire department, which has so often and so notably demonstrated 
its ability. But the highest efficiency can be had only when 
every agency thereto is at hand. 

Therefore I shall ask the Commissioner of Water Supply. Gas 
and Electricity, the Fire Commissioner and the President of the 
Borough of Manhattan to join with me in considering a plan 
for an independent system of water mains in the business section 
of the Borough of Manhattan, to enlarge the protection to 
property. 

I believe that the Island of Manhattan should make use of the 
natural advantages of location to draw an emergency supply 
from the North and East Rivers. 

A system of mains, with an equipment to provide necessary 
pressure, would put an abundance of water at the command of 
the fire department at all times, and in connection with the 
existing pipes and the service from the fireboats would give 
to New York the fullest possible protection. 


(Continued on page 129.) 
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Fire Insurance Business in Ohio in 1908. 
Risks *Premiums| *Losses 










































































(From a Preliminary Report by the Insurance Superintendent.) COMPANIES. Written. | Received. Paid. 
Risks *Premiums| * Losses ; 
COMPANIES. Written. | Received. Paid. Security, New Haven.........sssseeess $4,727,122 $45,405 $24, 37 
decurity, Baltimore............ eieiererelera ets 240.858 3.446 63 
Spring Garden, Philadelphia essence 3,159,868 89,325 20 037 
5 ; : ; Springfield Fire & Marine, Spree 11,933,756 147,717 85,540 
Stock Companies of Ohio. st. Paul Fire and Ma ine, St. Paul.. 5,779,453 76 403 48,044 
; ee: d : Teutonia, Allegheny. cvessscvtcaraceeee 970,443 11,816 8,686 
Anchor Fire) Gincinnatinnestscerceceses $6,036,020 $106 928 $64,574 | Teutonia, New Orleans........sseeeeees 2,347,821 19,310 10,220 
Columbia, Dayton..........5. SCO SGSDOU: 11,632,470 121,012 52,417 G| Draders,.Chicago-s-. a mccain eens 7,764 732 71,119 86,610 
Coopers Dayton csecssiss sinensis seals 11,836,063 95,297 Od 10 (a Union mites Uisa lon aceresmaeateseeees 626,042 7.371 4,637 
Eureka Fire and Macine, Cincinnati.. 9,384,295 71,332 20,064 Ss) Stiniong Philadel pbildss ms ssenmace ceca 8,782 553 41.756 24,458 
Merchants and Manut’rers, Cincinnati. 4,767 (54 59,740 55,354 | United Firemen’s, Philadelphia..... Cc 2,091,272 82,706 23,169 
National, Cincinnativcs.-cscsereewsses 6,376,578 63,184 88,691 United States Fire, New York......... 2,613,167 24.162 11,982 
Security. Cincinnaticacscesrtereeenners 6,510, 14 59,529 15,762" | Victoria Fire, New York. ..2...00s+se.+ 834,188 8,993 1,162 
Teutunia Fire and Marine, Dayton.... 6,871,098 65,763 15,440 Westchester Fire, New York 6,423,969 79,868 47,123 
Toledo Fire and Marine, Tolcdo....... 256,983 5,137 2,085 | Western, Pittsburgh shaweaareagenenanae 2,658,151 81,145 21.480 
Western Reserve, Cleveland........... 786,000 9,132 361 | Western Underwriters, Chicago. ice 4,770,558 67.676 86,784 
SSS — Williamsburgh City Fire, Brooklyn... 3,562,144 45,159 19,729 
MOtal sx wisensiseosiec tees ca cee vecsenedierl| | POs; s00;40 $657,055 $298, 956 a SS 
PLOLSIS cere malstentoreinieeiniet acon sear eaiyeae G0 253,563 7,153,604 3,940,352 
Stock Companies of Other States. ya dbiete Jt es 
Companies of Foretgn Countries. 
ABtna, Hartford.....scesecceeeeveeeeees| $15,707,865 $214,989 $156,877 
Agricul.ural, WatertowD...scececesess 6 020 100 69,560 Bi. 268 a] Atlas, ond onsenewecnees ceemecemene ADae 14,438,404 53.624 84,670 
American, Boston. .s.c- ety cess cee coe Se 2,722,442 30,624 15,787 | British America, Toronto.............. 5,803,600 72,565 47,807 
American, Newark........sseeees so eees 5,160,046 60,575 83,374 | Caledonian, Edinburgh: ....c..0cscre.. 2,6 3,985 38,035 27,094 
American Central, St. Louis... ........ 4,411,122 61,252 44,222 | Commercial Union, London............ 6.969, 987 89,656 64 547 
American Fre, Philadeiphia.., ve eeee rene 7,629,693 98,U11 53,483 | Liverpool and Londonand Globe, Eng] 22,615,825 243,503 126,648 
Assurance Co. of America, New York. 3,837,077 45 065 84,239 | London Assurance Corp:sration....... 4,017,861 67,887 43,144 
British American, New York,. ........ 933,346 11,832 9,207 | London and wancashi:e, Liverpool.... 6,507,518 78,966 36,676 
Buffalo Commercial, Buffalo....., HOOME 2,113,676 25,277 11,534 | Manchester Fire, Manchester.......... 5,939,599 79,795 68.358 
Butfaio German, Buffalo..........6.00e 4,671,148 52,092 23,9338 | North British and Mercantile, London 12.668,833 151,157 86,104 
Citizens, St. LOUIS... ccseccsereesecoece 4,936 763 79,702 47,743 | Northern. London..... Goisct av aaa Ce ¥isteelele 9,521,058 128,613 73.776 
Colonial, New YOrk....ecsseeseeeeeeees 2,876,625 44,855 sesee. | Norwich Union, Norwich. :....cc.cs- 8,311,081 107,545 43 334 
Comme4rce, AIDALY.....csssereceeueee - 1,936,033 23,192 11,447" | Palatine; Londin:. wcscssccecsstates eee 3,537,404 42,224 25,145 
Commercial Union, New York........, 1,023,317 10,959 8)5265] SPhoenix, Condon: set teneedaueeene 7.146 576 103,061 59, 60 
Commonweaith, New York.......... ve 2,592,909 24,266 7.728 Royal Exchange, London..........ss-0- 3,664,116 46,674 27.954 
Concurdia, Milwaukee.......... seen cee 7,041,275 100,705 40191) Royaisiaiverpooltrecce-c: suey css lores 24,05<,397 293,457 184 047 
Connecticut Fire, Hartford..%........° 14,185,143 186,136 78,107 | Scottish Union and Nat’l, Edinburgh.. 5,088,8 3 64,848 53 159 
Continental, New York. ......ceseseeees 17,718,185 241,727 185.822 | Skandia, Stockholm. ...0c:..ccslkwscs vse 4,104,547 57 725 43.145 
Delaware, Philadelphia............. 2 3,940,500 43 773 19,897 | Sun, London....... SGT e te, Cenc 5,466,495 76,531 89,814 
Detroit Fire and Marine, Detroit,..... 2,119,244 24,887 16,449] Union; Londons... jo sasectwanteees ee 2,117,394 29,874 17.977 
Dutchess, Puughkeepsie...........+08- 955,345 12,056 54921) Western, Doronto...cecs auc maine sts 8,237,189 104,370 64,657 
Equitable Fire & Marine, Providence. 4,005,146 46,876 34,709 se << | ——$____ 
Farmers and Merchants, Lincoln...... 2,702,594 83,587 9,441 Totalsasueceauten cece antares $153,008,982| $1,930,108} $1,157,215 
Mederaly Jersey: Clty. cen cesece cs sOn0 1,021,335 12,926 ees ee ee oe 
Fire Association, Philadelphia........ 14,407,532 222,238 157,701 Grand Totals, 1903/isacc«otsseteorees 
Fire Insurance Co. ot Co. of Phila..... 2,256.696 25,526 19,473 $814,728,020| $9,740,776] $5,896,528 
Fire nan’s Fund, San Francisco........ 7,195,506 82,949 42,850 COMPARISON WITH BUSINESS OF 
Firemen’s, Baitimore.......,.. Siaateematcle 3,322,070 48.019 26,671 PREVIOUS YEARS. 
Firemen’s, Newark....... eveseeceveurts 5,232,933 58.925 81,760 
Franklin Fire, Philadelphia............ 8,284,263 46,252 23,752 $816,489, 625 $9,424,661 $5,121,496 
German Alliance, New York.... .ssees 14,603,650 64,484 83,565 897,723.575 9.779.300 6,072,916 
German-American, New York.... 13,859,256 192,631 87,843 777,907,302 7,951,534 5,089 699 
German Fire, indianapolis..... 4,496,376 53 653 21.708 718,428,503 7,174 898 5,766,413 
German Fire, Pittsburgh..... ae 4,279,181 53,026 36,587 675,430,664 7,0: 6,634 4,240,146 
German Fire, Wheeling..........seeees 3,424,645 44,612 27,642 647,525,369 7,128,512 8,655,551 
Gérman, Preoporticsses.css ces wiilste sieleiae 17,987 064 182,279 90,052 582,712,821 6,829,891 8,057 461 
Germania Fire, New Yorks és ae 14,923,965 171 469 55,064 606,622 ,243 7,319,964 4,836.014 
Girard Fire and Marine, Philadephia. 8,558,214 81,735 19 542 564,925,911 6.749.338 4,063,632 
Glens Falls, Glcns Falls. He OAioomnoode 8,251,972 75,036 41,338 598,137,779 7,001,801 4,108.990 
Globe and Rutgers Fire, New York... 4,612,000 63,658 49,397 593,372,645 6,784,237 4,903,114 
Greenwich, New York.......,ccsseecees 8,080,366 87,371 50,521 594,639.011 6,392,011 4,373,743 
Hanover Fire, New S DEMS RSI ag 5,301,593 7 433 53,131 583,823,767 6,1-3,062 8,310,394 
Hartford Fire, Hartford.. eine iavsleraiaty 88 984,436 511 140 281,650 4,562,898,639 50,300,557 28,831,149 
Home, New Yorki..c, ..ceaserencses 63 092,871 537,090 828,524 
Home ¥ire and Marine, San Francisco 8 072,947 85,637 20065 wists ae ae A = 
Indemnity Fire, New York tic ees 1,005,690 13,963 6,247 The business done by mutual companies in Ohio is not included in these 
pe oranse Co. ay MES eee seeeee 17,778,888 241,693 141,125 | totals. The percentage of losses paid to premiums received in the twenty- 
haters tLe, New YOU ere, 1, 335.018 92/986 ee four years includedin the above table is 59.6 The percentage in 1903 was 
army Ss, Polina) Egy ACE 1,877 ,880 27,633 14,188 | 55.4. 
61 CHANtS, Sts LOUIS S crscscciee cies seen 114,843 1,603 1,507 : ie rote in Ohio in 1903 $121,826,087, with premiums of 
Mechanics and Traders, New Orleans. 362,280 3,826 maciee oe oy We ‘ ae eye saat x 
Mechanics, Philadelphia............00+. 2,626,818 37,921 21,501 | $1,568,208 and losses pald of @(v6,200— 
Metropolitan Fire, Chicago.......... 250,858 3,720 834 * Less reinsurance and return premiums. 
ri Nioll Sot ue and Marine, Detroit.. 2,975,180 83,205 20,664 
ilwaukee Fire, Milwaukee...... wares 2,478,405 26,472 14.825 . 4 ° P 
Milwaukee Mechanics, Milwaukee. 8'453.691 1021950 48,784 Fire Insurance Business in Michigan in 1908. 
re, Brooklyn........ aay ain een els 1,256, . ee See 
National fice. so [ajeenree esi7s73i| 240,500 «—«a468 a4 (From a Preliminary Report by the Insurance Commissioner.) 
ost pit a peep theron yacrer E65 6 2.058182 82 713 13,190 
ational Union, Pittsburgh....... ACGDG 5984,170 51,507 28,806 Risk Premi bf 
National Union, Washington.......... 797,556 7,455 6,652 COMPANIES. aoe Need > spre! 
Newark Fire, Newark....ss..0sss00c0, 1,349,580 19.043 125373 Written. | Receives] aaa 
New Hampshire Fire, Manchester..... 4,477 573 47,710 16,671 
New York Fire, New York... .ccccsccsas 1,933 186 20,740 12,958 Ronee . 
Niagara Fire, New Vork............. 6,899,464 99,994 49,115 Michigan Companies. 
North British and Mercantile, N. ee 769 595 4,269 219 , 
North German Fire, New Vorkiscisas 1,368,128 25,149 20,555 | Detroit Fire and Marine, Detroit...... $9.056,418 $103,104 $42,283 
Northern, New York....., Gaus week chee 475,461 5,781 5,381 | Michigan Fire and Marine, Detroit.... 8,842,783 113,081 36,048 
North River, New. York. foe crsreene 1,077,715 11,121 6,102 —_- SS ES 
Northwestern National, Milwaukee.. on 12,295,088 109,292 43,567 otal. ce wield dasaisie/yieaiasisea’e cinehiimineac || eles OO0 COL $216,185] . $78,831 
Orient, Hartrond sence se aelaeasesesesm tl: 4,107,831 51,914 24,072 B : 
Pelican, New York...... nerecsts 1,219,875 17,739 9 428 Companies of Other States. 
Pennsylvania Fire, Philadelphia. ene 6,335,880 84,981 87,567 
Pheniz, Brooklyn. secseacesls adiecerste ares 15,277,264 202,539 127789] “zhitna, Martford cscs ccaueuseenioeccn es 7,095,053 $108,834 $49,622 
Phoenix, Hartford.....c.seees Fl Ne 20,451,116 216,622 126.111 Agricultural, Watertown.....ccccccecs 33 096 400 89,604 24,073 
Pittsburgh Fire, Pittsburgh............ 619,093 9,283 6,763 | Allemannia, Pittsburgh.......sesseeere 1,953,356 24,379 9,136 
Potomac, Washingtomn......ceesesese 44,050 4,583 260) | American, Boston.denuuccecsedenceneners 1,417,659 18,779 7,038 
Providence- Washington, Providence.. 5,544 977 61,645 28,960 | American, Newark ......... veeeeeeees 7,028,176 96.331 87,383 
qusee New York..... Peetu nt aentnncaeets M1, 809,221 166,035 103.833 | American Lloyds, New York.......... 188,000 952 se eees 
eliance, Philadelphia........... Senctie 4,219 878 45 739 28,566 | American Central, St Louwis........... 3,660,082 59,200 26,265 
Rochester German, Rochester.,....... 6,517,755 92,457 49,041 American Fire, Philadelphia. Ratna ware etea 5,455,838 56.029 25,918 


Stuyvesant, New Votes Acoaron’ 1,656,873 23,707 9,810 | Anchor Fire, Cincinnati.........sseeees 1,642,111 42,847 24,798 
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Risks Premiums Losses Risks Premiums Losses 
COMPANIES. Written. | Received. Paid. COMPANIES, Written. | Received. Paid.- 
Assurance Co. of America, New York.| — $1,382,536 $20,036 $15,318 | Millers National, Chicago............. $1,169,205 $41,539 $10,308 
British American, New York.......... 81,350 1,118 sevens Mill Owners Mutual,  hicago.....- or. 421,950 1,602 136 
Buffalo Commercial, Buffalo.......... 903 728 10,641 4,122 | Naragansett Mutual, Providence..,,.. 835,850 1,104 145 
Buffalo German, Buffalo,......... peta 2,175,193 24,98 18,769 | Protection Mutual Fire, Chicago...,... 588,330 1,754 238 
Caledonian-American, New York..... 2,500 19 106 ca fa sei, RN Dee ee eS 
isarmaen Mire, Camden........c-sseceess 850,166 597 3,818 Tota lav vedtccesiase sews ssc cee bale ee Weide $4,587,439 $66,634 $23,433 
MIME M Be SE. LOUIS. coco scccsccceceacess 4,045,946 83,294 35,848 
IpGmIIMETCe, AIDADY......eccceececcnsers 629 26 7,000 2,127 foreign Compautes. 
Commercial Union, New York........ 597,863 10,072 759 
Commonwealth New York............ TU9,79d 6 223 5,982 | Aachen and Munich, Aix-la-Chapelle.. $2,278,678 $40,662 $28,855 
Demionial, New YoOrk....ccccc.cscesees 881,870 3,505 12700: | Atlas, Vondon:....,.c0.es05 aiaie-siab ave sins 1,299,793 18,565 12 830 
Concordia Fire, Milwaukee............ 6,399,805 95,846 38,161 British America, Toronto.......:0.00:- 1,152,467 56,850 28,081 
Connecticut Fire, Hartford.......... “i 7,223,979 128,020 62.200 | Caledonian, Edinburgh..............6. 2,345,145 34,958 21,109 
ieoncunental, New York.........00. Anan 11,112,118 169,435 61,588 | Commercial Union, London............ 6,098,983 99,154 49,670 
REGO R IIA YV COM. yy escccuse sca rercecesrne 2,616,291 81,995 8,242 | Hamburg-Bremen, Hamburg...... Bonds 4,099,676 76,122 34,062 
Delaware, Phiiadelphia................ 2,150,100 23,659 12,148 | Law Unien and Crown, London........ 367,466 4.960 G4 
Dutchess, Poughkeepsie,.. ..........4.. 567,379 27 3,414 | Liv. and Lon. and Globe, Liverpool.... 12,942,775 192.685 69.833 
Equitable Fire and Marine, Prov..... 3,122,964 61,013 80,092 | London Assurance Corporation........ 8,165,208 49,991 80,527 
Eureka Fire and Marine, Cincinnati... 1,334, 48 14,286 6,749 | London and Lancashire, Liverpool.,... 3,367,932 58,578 21,778 
Farmers and Merchants, Lincoln..,... 288,753 3,557 1,270 | Manchester — ire, Manchester.......... 3,905,678 60,925 81,677 
Fireman’s Fund, san Francisco........ 6,043,599 90,258 50,528 | Mannheim, Mannheim....... .......... ieee SP otamars Ppa 
Firemen’s, Baltimore......... cue eweee ss 1,392,336 22,144 17,210 | Moscow Fi e, MoScow.....c..scseesees. 671,614 ase et 4,455 
Firemen’s, Newark.............0ssee00. 1,886,621 21,013 6,617 | National, Dublin........ Gate renee teas vie 1 445,319 82,130 28,332 
Fire A-sociation, Fhiladelphia......... 5,692,896 100,250 59,570 North British and Mercantile, London 8.007.247 123.496 56,634 
Fire Insurance Co. of Co. of Phils. <2... 576,737 6 89> 4.603 Northern, London .,2..¢eceecsecncec nee 6,276,972 109,936 52,415 
Franklin Fire, Philadelphia............ 2,524,747 41,5538 19,264 | Norwich Union, Norwich........ Soon 4,209,735 73 956 31,441 
SS OPU@GN EP TOCPOTL. ..5000.ccseee ne Sods 7.380,481 2,960) 40,839 | Palatine, London,.... Lr 5 8,354,977 50,551 20.627 
German Alliance, New York..... Seer 1,549,471 25,280 13,465 | Phoenix, London............ 7,024,434 101,10¢ 96,999 
German-American, New York......... 8,749,954 115,058 55,727 | Prussian National, Stettin............. 8,572.848 47.667 22.896 
German Fire, Peoria............... ears 52) .322 7,978 B59) Royal, Liverpool, «ccc cekcorndsnces soon 9,394.934 156,126 62,825 
German Fire, Indianapolis......... snatn 244.096 8,907 1,259 | Koyal Exchange, London..,....... wen 1.876.399 81,524 20,980 
German Fire, Pittsburgh............... 1,538,942 23,204 9,251 | Salamandra, St. Petersburg........... 322,666 eeccee 16,729 
Germania Fire, New York............ is 8,505,532 104,610 47,668 | Scottish Union & National,Edinb’gh... 38,782.956 69.403 27.578 
Girard Fire and Marine, Philadelphia 1,670,695 17,562 9,117 | Skandia, Stockholm............... eee 1,442,009 25 925 18,707 
Glens Falls. Glens Falls............ aie 5,113, 159 57,438 16,868 | State Fire, Liverpool....cccccscseeseeeee 265,492 3.9:8 548 
Globe and Rutgers Fire, New York... 1,245,677 23,485; aaa Sun, Londons., ccncseess ten cerstaecey =| 8.230.152 45,222 15,015 
Granite State Fire, Portsmouth........ 1,421,940 18,317 18,790 | Thuringia, Erfurt... :ssscacctossrisecss. 3,598,666 58,347 34,318 
Greenwich, New York. ........--se000. 3,550,672 43,517 20,819 Union, London.......... Soa Lie 916 513 19,804 6.7938 
Hanover Fire, New York............5. 6,448,180 102,622 67,757 | Western, Toronto.......ccccccccccccece, 6,986,449 61,637 88,843 
Hartford Fire, Hartford......... Se eu 18,953,554 290,534 135,444 | = ee ed ae fp gta aie 
Home, New York......... cesesesceeeees 17,732,030 191,380 111,500 Totala sav. cccnkcseeeneceseenae aieiaie cats $106,403,178} $1,700,233 $884,731 
Home Fire and Marine, San Francisco 1,799,077 31,509 17,564 ee ee eh ee 
Indemnity Fire, New York......... eoee! 311,471 5,030 4,899 Grand Totals, 1903....... pe irenteeae $447,468,156] $6,467,705] $3,065,767 
Indianapolis, Indianapolis............. | 392,800 7,845 2,825 
Insurance Co of North America....... 8,420,659 185,659 61,386 COMPARISON WITH BUSINESS OF 
King’s ( ounty Fire, New York,........ 30,465 245 2 PREVIOUS YEARS. 
La Fayette Fire, New York........... .. 530 274 12,909 8,731 
Liverpool and London and Globe, N.Y. 2,073,408 80,744 5,741 $436,267,257| $6,321,152 $2,815,474 
Lumbermen’s, Philadelphia............ 1,634,559 26,663 12,857 427,572,100 5,367,430 3,159,804 
Mechanics, Philadelphia................ 1,929,591 25,317 11,665 406,175,621 4.979.981 31102:701 
Mechanics and Traders, New Orleans 84,438 777) 26 $82,540,160 4,602,684 2.473,065 
Mercantile Fireand Marine, Boston... 1,090,550 19,813 10,579 830.603. 384 4.498.445 2,467,549 
Merchants, St. Louis....... eeeeeseeeess 326,585 5u3) 2,363 298,937 213 4,298,618 2.077 976 
Milwaukee Fire, Milwaukee........... 869,049 11,244 8,336 284,158 820 4,262,872 2,825.7 
Milwaukee Mechanics, Milwaukee.... 3,743,747 51,901 80,997 289,059,338 4,351,167 2,089,359 
Nassau Fire, Brooklyn..... ae caren sees 677,907 7,346 3,038 283,738,338 4,302,988 2,422,483 
National, Allegheny..... see ces eR sine sx , 181,011 4,110 1,258 301 887.793 4,470,490 2'571.734 
Mational Fire, Hartford.............0.. | =. 17.572,171 225,169 61,604 295.767.231 4,275,173 2,231,883 
National Union, Pittsburgh............ 1,965,261 26,899 13,445 279,473,169 3,999,826 2.478.920 
Newark Fire, Newark............0.0s.. 474,440 5,927 6.513 ; 204,732,845 3,762,845 2,186,201 
New Hampshire Fire, Manchester.... 2,858,969 30,470 14,518 | 1880 to 1889........ Recess amet tnchicp sss 2,154,000,301 30,607,774 16,315,138 
New York Fire, New York............ %00,703 11,733 4,019 
Niagara Fire, New York............... 5,759,145 97,608 48,210 
North German Bes, New Votks exes: Api ie se The percentage of losses paid to premiums received in the twenty-four 
North River, New York.......... cenees *7.535 ’ ; ae! foe a “ 
Northwestern National, Milwaukee... 5,688,347 55,245 19,424 | years embraced in the above table is 53.8. The percentage is 1903 was 49.9. 
Orient, Hartford............ Salicwsolevnres 2,311,026 40,153 18,329 = - : 
aa New ek Se ‘ by eo gael ere 
ennsylvania Fire iladelphia...... ,560, 7, y45% Mt iro g 2 
ME Grotivn. 8'152,314 130,956 69,733 (Continued from page 127.) 
SMILIES TIATULOT ce oe Wecesea scarves seeses 8,731,026 113,630 46,324 : pee : 
Pittsburgh Pittsburgh...... .........: essen tees 3,498 Our business district is so congested and the menace of a 
Providence- Washington, Providence.. 3,427,147 48,217 81,454 | large fire so great that this precautionary measure ought to com- 
Potomac, Washington............ Rat ses 1,563,944 25,552 16,619 mend itself to the public 
BE RW VOLK. 5.0 ver scsecseasinesens Heteyed i secer Te ee e t : 
eliance, Philadelphia.......... tenes 1263,34 ’ vw shall be pleased to receive any suggestions from your de- 
Rochester German, Rochester......... pg = -asaeeld artment ta each information as ee sa r r 
Scottish National, Chicago..., ........ 25,850 457 Se : se sy ay procure as to scope, 
Security, New Haven.............ce08 4,192,424 49,449 16,251 | cost and practicability. Respectfully, 
Security Fire, Cincinnati.,............. 1,334,148 14,286 6,749 GrorGE B. McCLetian, Mayor. 
pe asteld Fire and ye he ena Spe Spree pile vier 
Spring Garden, BOSIDDIAgissasesss 1266.7 ’ vv : MAEAES : : 
Bt. Poul Fire ond Marhien Bi Fee ae 8,107,932 44°831 anii2 Roughly outlined, the tentative plan which the mayor will 
Teutonia, New Orleans.......... Sanaa 775,107 12,239 4.975 | present to the commissioners and the borough president is as 
Teutonia Fire and Marine, Dayton.... 625,665 7,279 6,973 foll ; 
PPRCOTe CHICAPO wile icecscaicecsucers tvs ean fk: OUOWS: 
(Nell eee 171,150 1,925 256 The establishment of large mains throughout the city south 
United Firemen’s, Phi'adelphia....... pela ber ont of Forty-second street, independent of the Croton water mains. 
peacaerates RADI 17'B58 ieee ore These mains will be connected with electric pumping plants at 
Western, Pitteburch.................. 1,297,183 15,271 6.355 | Various places throughout the business district and with stand- 
Western Underwriters, Chicago....... pee ee Hy pipes on all buildings which require especial protection from 
a. eda ie, ada ee 2'154:575 eas bit fire and on especially erected platforms if necessary. The 
ee pf at Eh Ae eins Min, atte WE pumping stations would have connection with the power houses 
fatal? 1008 3y ciiesi catecen acs veveee.| $317,195,802| $4,463,617) $2,063,954 Os the elevated, surface and subway railroad lines, so that power 
. rom any or all of these power houses could be turned instantly 
eeaenal Companies: of Other States: into any or all of the pumping stations at a second’s notice. 
Central Manufacturers, Van Wert..... $339,550 $5,353 $3,465 Under thi i 
Farmers Fire, York....-...sseesseess,, 812,594 13.795 8748 | main pee. pete wee be no tales ihe exporee 
Keystone Mutual, Philadelphia....... 5561040 1,078 a12 s or smaller pipe lines until its use was actually required by 
Manton Mutual, Philadelphia,...... oh 363,920 409 181 | the fire department. Then, on the ringing of a signal in the 


pumping station, the engineer there would throw the electricity 
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into the motors and the pumping of salt water into the stand- 
pipes would begin. 

It has been pointed out-by those who have discussed this 
plan that after the cost of installation of this plant was paid the 
item-of maintenance would be very small indeed. A mechanic at 
each pumping station to keep the machinery in order and a 
watchman would comprise the force at each pumping station. 
The regular fire fighting force of the city would assume the di- 
rection and control of the streams supplied by the pumping ap- 
paratus. 


The committee on water supply of the New York Board of 
Fire Underwriters, to which Mayor McClellan’s letter on the 
proposed independent system of salt water mains for secondary 
fire protection was referred, met on Thursday in the- board 
rooms and discussed the scheme. Those present were Henry 
W. Eaton, chairman; Henry Evans and Charles G. Smith. The 
conclusion reached was that the plan in its present form was 
not sufficiently advanced to warrant definite action. The com- 
mittee agreed to attend the hearing at the mayor’s office on 
Tuesday, February 23. 


Statement by the New York Insurance Department Regard- 
ing Losses at Baltimore. 





Superintendent Hendricks on Tuesday issued the following 


statement: 
ALBANY, February 16, 1904. 

On the roth inst. the Department called upon all fire com- 
panies of this State and the foreign fire insurance corpora 
tions of other countries authorized to transact business 1n 
this State for an immediate statement of their estimated Bal- 
timore loss. 

The following schedules give such loss as returned by the 
companies. These schedules have been prepared by the De- 
partment so as to show for domestic companies of this State, 
paid up capital on December 31, 1903, surplus on that date 
and estimated net loss in Baltimore fire, and for foreign fire 
companies of other countries, United States capital or net 
assets under section 27, Insurance Law, and estimated net 
loss in Baltimore fire. 

Under date of the 13th inst. every fire and marine com- 
pany transacting business in this State and every Lloyds ag- 
gregation recognized under Section 57, Insurance Law, as 
amended, was called upon to make to the Department a 
sworn statement showing its net amount of loss on account 
of the Baltimore fire as shown by its records on the 23d 
inst. As soon as these sworn returns are in the possession of 
the Department they will be tabulated and published. Such 
publication will probably be made on or about March 5. 

Respectfully, FRANCIS HENDRICKS, 
Superintendent. 

The following are the schedules: 

SCHEDULE OF NEW YORK STATE FIRE INSURANCE COM- 
PANIES. 

Estimated 

Net Loss in 
Baltimore Fire. 


Net Surplus on 


Name of Company. Dec. 31, 1903. 


Norietiputal sunnssacte a scat tee career ee $711,596.58 $260,000.00 
ALDEN, -swicigietrecse cine sR atone 15 a ae ER eer en 184,662.79 No loss 
Assurance Company of America............. 250,821.69 100,000.00 
british: VAMeriCanin. satceconeauiees meteors we 33,505.51 57,000.00 

liftalo, CommerGialt 2250 ner rec eeen ee eee 85,188.30 No loss 
Buffalo Gero, Weng ison her alee mae eae eee 1,521,027.33 No loss 
aledontan Americans: linc steajerucceseeaecere 86,018.07 No loss 
Colonial vASstrance.. 5, < vac daciner deemed 70,928.64 30,000.00 
COMMMETCE canvas cca recice inc rndeme mee een ee 98,042.06 No loss 
Commercial Union Pires, siiewaes env cease eees 81,424.77 25,000.00 
Gora mMOm Wealthy recta aeccicieieial cme tehtgte rites ees 430,283.74 50,000.00 
Contmental 5 jios:wascdddoceapines ettereniMe onto 6,563,428.53 1,000,000 .00 
LEC ESS maieier ches cele Wee amici manatee 103,724.90 55,000.00 
Bampire, Cipy Mire? 5 -<itze cares ste aleve eissietele rele 25,492.42 18,000.00 
German, Alliances, ocsaeladsc ache ees tiepemace 501,406.46 65,000.00 
German-American dia seelmajeninntaieleis Shs sveas ae 5,633,249.59 550,000.00 
UREFIMAMIAc: MALS: cs tanctandeeecieat heiacas easern ene 2,518,464. 11 280,000.00 
lene: Mallsie cs: ventas hs on care cee ae auch 2,475,877 .09 200,000.00 
Globe: and Rutgers: Fires .ccek.cn.cecs ees tee 338,292.85 60,000.00 
(GTOON WICH) sie ceil as tiales Satebintt na daie's same alee ae 158,163.77 200,000.00 
Plamiitton Paressie cede cece rove oe 33,839.42 100,076.00 
Hanover!’ Bite 42202 ccae ie o08 ween dn oeadea ce 630,227.49 350,000.00 
FLOME® 65 icinisie ese cyinssasasvlnrdseracsisieraseeaees 6,574,751-49 750,000.00 
Indemnity», Kise sy. ¢.cmalels ts is sine siisis oeceiiateott 53,870.14 40,000.00 
Bisies COUN ty cI ea telee veisteieers erin eis mieten 751279-52 35,000.00 


SCHEDULE OF NEW YORK STATE FIRE INSURANCE COM- 


PANIES (Continued). 
Estimated 
Net Loss in 
Baltimore Fire. 


Net Surplus on 


Name of Company. Dec. 31, 1903. 


Letavette Pird.ct coc scccsa tess cece ceohaheemets 68,786.59 46,000 .00 
Liverpool and London and Globe........... 132,842.01 No loss 
Waseat imei cc ces « terrae) evcecheis to spoveuie mie sreye ons 212,569.05 45,000.00 
Wew, Yeerks Bite asics cave gursts'sbey sisissatsleeta vnetg 80, 103.35 20,000.00 
Niagara, Bireinrcac oc sics otis ayes a4 owleistepmtale ate 1,206,561 .67 295,000.00 
Worth British and’ Mercamtiles......c0<sess eae 356,677.75 30,000.00 
North German Lire cacas@ccn «cau eeneheaaea 28,246.19 No loss 
POTthetn Aasiscceee sas cectea stu ee ste eosin 170,331.14 80,000.00 
NGrth GRAVER ccasu sao teme cites creme ater ante 261,198.41 80,000.00 
Paitin Goce c's csteraieohers Goetewieteinaets Mayenne tovoreisree 100,706.15 20,000.00 
Pelican Assuranice:.<...:.-.0ssceveces seeeeece 78,687.06 90,000.00 
Peter GOOPEr NILE: ...iccis>siacniia ssa aslo nt orepinreate 102,171.82 25,000.00 
OSEUR seein pvcaurelarm crave sic to mucrere apereyainneieim retsreN tapers 1,670,200. 15 250,000.00 
Queens insurance company, American....... 3,003,708. 41 453,932.00 
Rochester (Geri ant, oic.s, 1:7 atemo teecieniers eiteisaterete 572,454.61 280,000.00 
Shay VeSatltvtinn cucieis te nciibs may ues Nerisiten weet 33,582.06 30,000.00 
Whitton. Piss esis cae csie area opie ithmnte Wels hia ctelerait nese 109,628.72 No loss 
Ganteds states. ures. ccc ememmncierem tien ation 110,571.00 50,000.00 
Wacoal Bir sine cin ere (els ce ceri verona Aiaeraeie 50,685.38 30,000.00 
Westchester) ibGs c.c2 acl belie snenms teeter 1,248,623.22 180,000.00 
Wiluamsburgh “City... si. piemmerciaeinc metres 1,229,616.87 160,450.00 
SCHEDULE OF FIRE INSURANCE COMPANIES OF OTHER 
COUNTRIES. 
(United States Branches.) 
Net Assets or Estimated 
U. S. Capital Net Loss 
Name of Company. Under Sec. 27. in Baltimore. 

Aachen and Wuhich “Hire.:..c..eeeees $267,643.45 $155,000.00 
Alliance Asbutaticesnynccn aye canter ieee 470,276.59 No loss 
Mila Assurance. ..150 settee weet 404,769.91 240,000.00 
British America Assurance................00% 241,800.14 210,000.00 
Caledonian > ec este cccn cman here 594,044.20 250,000.00 
Cologne “Reinsttrances<.5..,.ha a eee eee eee 209,820.34 *125,000.00 
Commercial Union Assurance............... 798,792.74 450,602.00 
Hamburg-Bremen Fire/sid..05..2082 temas 215,236.00 100,000.00 
Insurance Company, Salamandra............ 243,535-93 *150,000.00 
aw Union‘fand Crown.--.saccuente eee ee 486,187.22 100,000.00 
Liverpool and London and Globe........... 2,977374-14 *1,000,000.00 
London Assurance Corporation.............. 622,217.10 195,000.00 
London and Lancashire Fire................ 486, 135.40 369,000.00 
Matichester Assuranteshcauentan ca cae anne 350,733-13 275,000.00 
Moscow Fiteeius .ictesstane eee ae 441,763.94 60,000.00 
Munich Reinsurance... an acne eects 595,046.25 500,000.00 
Netherlands! (Fires: cms ostecaetin teal aoe een eee 417,502.78 15,000.00 
North British and Mercantile............... 2,054,437 -23 850,000.00 
Northern AgSuranceds,. scfeces mse neon 489,053.47 *688,262.00 
Norwich Union» Fire... tes. sseasiencs cameras “604,095.46 600,000.00 
Palatitie: ... «ise ssstee ay cmedteiee asrentns ce vine ateete 509,522.02 232,177.00 
Phoenix “Assurance... «incon oaee pote nee eee 607,913-73 *550,000.00 
Prussian’ National’:5::.cdauss cose sc eee 298,094.70 No loss 
RG Yall © sis.c.2o awnin cetera ome cecal eer ace cael ere 2,267,929.53 1,000,000.00 
Royal Exchange Assurance........:00+s:2.s- 620,206.82 *350,000.00 
Scottish Union and’ Nationale. ..09.o0.s me 1,970,817.23 156,000.00 
Skandia’ oh. beets as-a ccna oes cease 300,715.96 150,000.00 
Sum Insurance Oniceso.: okke aeeice neater neeee 510,976.93 700,000.00 
pvea Fire and Losiew. 2% dees macccte oe det slants 222,782.41 No loss 
EWU IE Pia > pro.bis pie ose vv oie Dias PARTE tod oe teh re ait 210,083.45 25,000.00 
Dransatlantié: AP iresin. side cheth ise seen 260,900.75 No loss 
1Inient ASssitrance Societyecs smut. tum sia sco 20,719.43 * 350,000.00 
Western: Assurance wuj.ushieth aaa os Satse sins 283,711.15 350,000.00 





* United States manager advises that loss will be paid by home office, 
the United States assets of the company suffering no depletion in conse- 
quence of the Baltimore fire. 








; Special Notice. 





AGENTS WANTS 


FOR THE 
GERMAN-AMERICAN BRANCH 
OF THE 


MUTUAL LIFE INSURANCE CO. 


OF NEW YORK. 
A. L. LAUKOTA, MANAGER. 


TEMPORARY OFFICES: 
HARTFORD BUILDING, 17th Street and Union Square, 
NEW YORK CITY. 
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PROVIDENT 


LIFE AND TRUST COMPANY 


Clee Pr HILL ADELPHIA 


Insurance in Force $159,550,000 


Assets . over 51,150,000 


Surplus . 6,650,000 


HE true objective in the man- 

sgement of a Life Insurance 
First, to 
maintain perfect security; and sec- 
ond, while respecting the rights of 


Company is twofold: 


every policy holder, to reduce 
the cost of insurance. Judged by 
the PROVIDENT 


claims to be unexcelled 


this standard, 





THE INDIANAPOLIS FIRE 
INSURANCE CO. 








OF INDIANAPOLIS. 


RESOURCES JANUARY 1, 1904. 


TEE iE): ie $200,000.00 
Reserved for Unearned Premiums.................. 161,005.92 
Pe atON OO NPAId IOSSES. 06s sis 6 tw ee ae view 15,611.00 
ipeseiren ior All Other. Claims: .. cccece0 vce ene on aes 1,156.36 
Net Surplus in Excess of Capital Stock and All 
EER ISIITIOS fc ciye oa ava P Sdbe Owae'e pave aN 104,784.32 
Cat JAGS STS Sy a ae Seer rare are eraeaeeriene eae $482,557 . 60 
DURING 1903 THE COMPANY INCREASED: 
RUMSEY T MUG irs PE or Bec a.alo din 919) Se: brn, @apaioeled ie 9 $47 227 .82 
eR at I Pet eg ast he vt etew ea Mees 45,323.91 
imiseinsgrance ReESEFVe.......0.ccs sev ceseccegnces 33,226 . 62 
OE Sc pe ok 5 Bic hyn inn 9 si are ba aseisrolo me 10,941.49 


* OFFICERS AND DIRECTORS: 
JOHN H. HOLLIDAY, President. 
CHAS. E, COFFIN Vice-President. 
WINFIELD MILLER, 2d Vice-President. 
EDWARD B. PORTER, Treasurer. 
CHARLES N. THOMPSON, Attorney. 
DR. H. C. MARTIN, Secretary. 


A. A. BARNES, CHARLES LATHAM, THOMAS H. SPANN, JOHN 
Me wilD, JOSEPH Te BLLIOTIT, LOUIS BE, LATHROP, -H. C. 
STARR (Richmond, Ind.). 


THIRTY-SEVENTH ANNUAL STATEMENT 


OF THE 


Union Central Life Ins. Co. 


OF CINCINNATI, OHIO. 
FOR THE YEAR ENDING DECEMBER 81, 1908. 








ASSETS. 

ASF OUT ASiOw Ace EF ALLICE wales horses occa cece pais acnre ond deere’ $394 830.91 
First Mortgage Loans on Real Estate..........ccccccccecceccees 31,054, 239.48 
Home Office and othe= Real Estate, less deduction for possible 

GEPLeGiatiOn = yeas Pe NE See eien'e UU RON ook Wowtln sarc abisceuws 495,471.81 
Casn Wcoads on, Gompamny s (POlCIES. ..0.6e.2sccdnensc reves sveence 3,434,418 .87 
United States Bonds, deposited with Treasurer of Virginia.... 10,775.00 
Premium Notes and Loans on Policies in Force...... ae 1,418,221 .79 
Agents Balances and Casha Wiliontitrss ..e cc <.cs cede sce nna 159,524.11 
Net Deferred and Unreported Premiums...............esseeeces 583,153.11 
Interest and Rents dive latid UWripaid. oo oie cscs naceac tems ccones 92,184.29 
Enterest: Accrued, pnbt vet «dues skrics cake gsariicas sina eo enie sie dut 1,152,324. 46 

GROSS ASSETS (UE CEM BER: 815 19086026 sci<.ce00cesoe0s. $38,795,143.78 

LIABILITIES. 

Reserve Fund Required by Law..............05. $31,999,244 .00 
Policy Claims in Process of Adjustment........ 105,023 .00 
Unpaid Dividends and Premiums Paid in Ad- 

VRP Cy arcretnien a Aro aieca etnias 9 fas ars! ofole eral»! </cinie''e: 6 wales srw ciate 118,061.49 


143,348.00 
249,969.29 


Instalment Policy Death Claims not yet due.... 
Commissions not due and all other obligations. 
Surplus Credited on Special Forms 

OL) MP OMCICR GRAINS Soke ee ataie ec $4,645 291.00 








Genéral ‘Surplass.2c..36 cee ¥ eee 1,534,207 .00 
Aa OSS Ga CRE Pestle coe. ope dais ce 6,179,498 .00 
$38,795,143 .73 
RECEIPTS. 
PLEMUGINS ANG VATNUSHES wire cc <ce Goleicd say ok salvo x0 os $6,846,663 .24 
Unterest and. WRemtss cess con eee heise caries Cols 2,112,295.26 
Profit on Real” Estates Sold ic o.ceetetint caches Sees 4,102.32— $8 963,060.82 
DISBURSEMENTS. 
WJeatr, | ClatmiSuaecas ae siemens tae tee ccidaente en as.s $1,368,353. 49 
Matured Endowments and Annuities............. 446,980.88 
Surrendered and Cancelled Policies............... 436,035.20 
Dividends. to Policyholdersts,,...sacescas ce aecce've 449,866.11 
Total, Paymeénta, to Palicyholderd.ccev.cs : ¢is ss doc Nvsd.endteee are 2,701,235 .68 
Taxes, Commissions and all other expenses................ee00¢ 1,573,605.31 


Profit and Loss Account, Interest on Capital and Reinsurance. 197,455.86 


$4,472,296 .85 


ASOLAA- ESESTNIC RELI OnStar feats aaiete aia ate <ce s 0 tive inva eave ha cmiewn 
INSURANCE ACCOUNT. 
(étal Number ot. Polsctes’ fh Parca: ves noe noo ce wove ness can cere 108,614 
aL exter @ Atri cetsh Gs tiered eee te me re ae ee tra CO C'S v seauarerers woke ee $197,040,899 .00 
Increase in the Number of Polictes. .. 2. i. ccccccc cc ccwsscacsdves 8,749 
INET CASE 1h ENS MOU AE PATRONEDE CS sale» cls a occas wstgievingivuiess cence $14,494,594 .00 
Total Amount of Death Losses, Matured Endowments, Divi- 


dends and claims of all kinds paid to Policyholders since 
organization, and amount now held for their benefit........ 


POLICIES ISSUED AND REVIVED IN 19038—18,762— 

EIN S WRN Ge ern ie asters 5c x wicdichns Ria aleee aac «a danebie 35,742,762.90 

GAINS IN 1903. 

ATIN TISMA SS iis Lew mei rns, had CE Ranier ma gs kink ale ciaiatatreud $4,684,597 .58 
GATING LINING Milena tae etu vc wes Sansome nak ca bes oa dew cure 772,004.98 
OA LN > BING BEC PN RRs ie Pd etek pcan martes ea) tan ans cigars winx arora 478,773.89 
ACL Wane une ee Ee ee me reel PL cay cakes ge eciaNoreatec.a Wet be wlk’s 289,989.14 
CAT Ned Nicaea sie ieee ee oo ie ah, Sy RRaln opieiaia werereie ewe 962,748.24 
CCA LON Line SrOne SELEY recente. cakneeee Mencia ee te bees 8,749 
GAIN IN AMGUNT OR-TNSURANCE,. .ve.bcicece tenses. cscs $14,494,594 .00 


OFFICERS. 
JOHN M. PATTISON, 


President. 


R. S. RUST, Vice-President. E. P. MARSHALL, Secretary and Actuary. 
. R. CLARK, Treasurer. E. E, HARDCASTLE, Associate Actuary. 


j ‘CARRINGTON, Assistant Actuaries. 
LARK W, DAVIS, M. D., JOHN L. DAVIS, M. D., Medical Directors. 
fAXWELL & RAMSEY, Counsel. ALLAN WATERS, Supt. of Agents. 


The Columbian National Life Insurance Company 


BOSTON, MASS. 
INCORPORATED UNDER THE LAWS OF MASSACHUSETTS. 


SMITH HOMANS, J. R L. 





WM. BUTLER WOODBRIDGE, 
Second Vice-President- 


PERCY PARKER, 
President. 


HANOVER 


Fire Insurance Company 
OF NEW YORK. 








Agencies 
{in all the Principal Places 
in the United States, 
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Liverpool & London & Globe Ins. Co., 


ESTABLISHED, 1836. 


NEW YORK OFFICE: 


WILLIAM & PINE STREETS. 





NEW ENGLAND, NEW YORK, PENNSYLVANIA, 
OHIO, INDIANA, KENTUCKY, 
TENNESSEE, ARKANSAS, MARYLAND, 
DELAWARE, DISTRICT OF COLUMBIA, 
VIRGINIA, WEST VIRGINIA, 
NORTH AND SOUTH CAROLINA. 





H. W. EATON, Resident Manager. 
GEO. W. HOYT, Deputy Manager. 
JOHW J. MARTIN, Agency Superintendent. 





NEW ORLEANS OFFICE: 


Corner CARONDELET AND GRAVIER STREETS. 





LOUISIANA, 
MISSISSIPPI, 
ALABAMA, 
GEORGIA, 
FLORIDA, 
TEXAS. 


CLARENCE F. LOW, Resident Secretary. 
J. G. PEPPER, Assistant Secretary. 


ENTERED THE UNITED STATES, 1848. 


CHICAGO OFFICE; 
203—205 LA SALLE STREET 





ILLINOIS, MICHIGAN, 
IOWA, WISCONSIN, 
MINNESOTA, MISSOURI, 
COLORADO, DAKOTA, KANSAS, NEBRASKA, 
MONTANA, UTAH, 
WYOMING AND NEW MEXICO, 


INDIAN AND OKLAHOMA TERRITORIES. 


W. S. WARREN, Resident Secretary. 
GEO. H. MOORE, } 


J. V. THOMAS, Assistant Secretaries. 





SAN FRANCISCO OFFICE: 


422 CALIFORNIA STREET, 





CALIFORNIA, 
NEVADA, 
OREGON, 
WASHINGTON, 
IDAHO, 
ARIZONA 


CHARLES D. HAVEN, Resident Manager. 
C. MASON KINNE, Assistant Secretary. 





CHARTERED 1866. 


Hartford Life Insurance Co. | “") © 


HARTFORD, CONN. 
GEO. E. KEENEY, President. CHAS. H. BACALL, Secretary 


Up-to-date in business methods—in contracts—in plans. BEST Insurance 
to Buy or to Sell. Ordinary Life and Limited Payment Policies. Automatic 
Endowments at 80 Amounts $15 000 to $10. Ages2to60. Financially Strong- 
est. $141 for every $100 Liabilities. 

$25,000 000 Paid to Beneificiaries. 
Al Territory open to Producers. Liberal Contracts for Business Getters. 
INVESTIGATE. 


AGENTS WANTED 


OF NEW YORK 









Exclusive Territory 
Liberal Contracts 


TRENGTH 
ECURITY 
OLIDITY 


AGENTS WANTED. 


SURETY ON BONDS. 


American Surety Co. 


) 
100 BROADWAY, 


Nxw YORK, 





Capital, $2,500,000. 





oF. 


HOME OFFICE 
BUILDING, 
NEW YORK. 


STATEMENT DECEMBER 31, 1903. 





e $5,661 ,245.97 
1,113,064.86 


Resources (including Capital, $2,500,000), F - : A 
Liabilities (including Reserve, $750,031.04), . e e ‘ e 


W. S. JOHNSTON, 


Vice-President. 


HENRY D. LYMAN, 


President. 


TELEPHONE: CorTLANDT 53895. 
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JULF OF py 
Gt VEX ICO 





More than half a Century. 





Has worked Successfully. 


























JOHN P. MUNN, M.D. 


President. 
















FINANCE COMMITTEE. 
JAMES R. PLUM, 
Leather. 


CLARENCE H. KELSEY; 
Pr. Title Guar. & Trust Co. 


WILLIAM H. PORTER, 
Pres. Chem, Nat’l Bank. 











What is the use of saying ‘‘the best company,’ -or ‘‘ the strong 
est company,” or ‘‘the largest company”? They all say these 
things. 

We say simply 


The Penn Mutual Life Insurance Co. 


OF PHILADELPHIA, Organized 1847. 
That tells the whole storv 





ESTABLISHED IN 1822. 


HE NATIONAL ASSURANCE COMPANY 
anminnQF [RELAND. 


GEORGE E. KENDALL, 
United States Manager, 
HARTFORD, CONN. 


National Life Insurance Co. 


OF VERMONT. 


Established in 1850. 


JOSEPH A. DE BOER, President. 
JAMES T. PHELPS, Vice-Pres. 
JAMES B. ESTEE, 2d Vice-Pres. 
OSMAN D. CLARK, Secretary. 





Operating in 37 States. 
H. M. CUTLER, Treasurer. 
Dr. A, B. BISBEE, Med. Director. 
C. E. MOULTON, Actuary. 
F. A. HOWLAND, Counsel. 





This Company held January 1, 1904, and gained during the past decade: 


SEL LDiS TS  s $28,363,797 .97 Gain, 187 per cent. 
BaP ETERS asisiisnisialeblacee cde e 2,928,310.16 158 per cent. 
ECLA NCE os 2s ac cana ssye. 125,692,778 .00 «104 per cent. 


Sells the Most Modern; Profit Sharing, Non-Forfeitable Contracts of 
Life, Term, Endowment and Annuity Insurance. 
JOHN F. MAKLEY, General Manager, 
149 Broadway, New York City. 


Active and successful Agents who desire to make 
DIRECT CONTRACTS 

with this well established and progressive Com- 
pany, thereby securing for themselves not only an 
immediate return for their work, but also an 
increasing annual income commensurate with 
their success, are invited to communicate with 
RICHARD E. COCHRAN, 3rd Vice-President, at 
the Company's Office, 277 Broadway, New York. 
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GEORGE T. DEXTER 


The man of ability can find 
profitable and honorable 


employment. 


If you possess ability and satisfac- 


tory references, address 


Supt. Domestic Agencies 


32 Nassau Street 
New York City 
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London Assurance Corporation, 
CHARTERED A. D. 1720. 


SURPLUS IN U.S. JAN. 1, 1901, $838,698.68 


CHAS. LYMAN CASE, Manager. 


4 PINE STREET, - - - - - New YorKs 





Germania Fire Insurance Co. 


Southeast Corner of William and Cedar Streets, New York. 
STATEMENT, JANUARY 1, 1904. 


Gash’: Capital. ic). are.steiepse-c'0 sie sjeteielatats everel afer mare (eloors ie (e eietepenteee- ietetnt erin eteters $1,000,000.00 
Premitint. Reserves: csc cies cieinde asic e.steie's o cioswre eo separates maaibiemeerete 2,178,048.74 
Reserve for Losses under “Adjustment. .a....ccnsevieesnceenscties 148,061.89 
Reserve ‘for all other: ‘ClaumS, i... acne cen cee ec snsaciue cneea erin 5,263.59 
Net Surplus. cic cave ccs» nercstrcnree trees teu aneeeeiinnien.s eects 2,518,464 .11 


"Total: sASS6tS is:cissino sis wisi omielsis cts ins eaianiaianininra ero tLeipte nim ierenteniaiice $5,849,833 .63 


HUGO SCHUMANN, Pres’t. 


Fr. Von BERNuUTH, } Vice-Presidents. CHARLES RUYKHAVER, t Secretaries. 
Geo. B. Epwarps, GusTAv KHER, 


The Mutual Benefit Life Insurance Co. 


NEWARK, N. J. 
FREDERICK FRELINGHUYSEN, President. 





Assets (Market Values) January I, 1904.......... $87,458,889.12 
Isiabtlities /scarsinetes sleet cies airs ale Bee oe ees 80,748,046. 91 
Str plusiivics ase stereos cede aes hi spanene Weetsiete isis) anes 6,710,842 .23 
MUTUAL BENEFIT POLICIES 
—CONTAIN— 


Special and Peculiar Advantages 
WHICH ARE NOT COMBINED IN THE 
POLICIES OF ANY OTHER COMPANY. 





Inter-State Life Assurance Company. 
INDIANAPOLIS, INDIANA. 


o___——_OF FICERS :—_—__—___® 


CHAS. A. SUDLOW, Pres. MEDFORD B. WILSON, Treas. 

F. E. MARSH, Vice-Pres. H. W. BUTTOLPH, Actuary. 

R. 5 Serpe 2d Vice-Pres. E. F. HODGES, M. D., Med. Director. 
A; P: 

F. B. D 


_— 


MMONDS, 3d Vice-Pres. H. J. MILLIGAN, General Counsel. 
H. R. STAUFFER, M. D., Med. Inspector 


AVENPORT, Sec’y. 





———The Big “3.’——— 


3 —THE NEW POLICIES OF——€ 


Che Security Crust and Life Insurance Zo. 
BROADWAY & 26TH STREET, NEW YORK. 


The Agents’ money-makers, The only contracts issued by any 
insurance company that sell themselves, and are known as 


THE COMBINATION LIFE, ENDOWMENT, 





ACCIDENT, HEALTH AND ANNUITY POLICY 
THE NEW GUARANTEED 80¢ 
RETURN PREMIUM POLICY 
AGENTS prospectus, rates, etc., for its 
Three New and Unique Policies. 
by thelr names. 
” SECURE TERRITORY. GOOD CONTRACTS. 


THE 5% TWENTY-YEAR COUPON GOLD BON =S 
should write the Company for 
These Policies embrace all features and benefits indicated 
MOORE SANBORN, 4th Vice-President and Manager of Agencies. 
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INSURANCE 


PHENIX conan 


OF BROOKLYN, N. Y. 


NEW YORK OFFICE: 
68 WILLIAM STREET. 


UEEN 


Ins.Co. of America, 


New Yor« 


SUCCESSFUL LIFE INSURANCE MEN 


wishing to secure a first-class contract with a continuous renewal 
interest should communicate with 


Security Mutual Life Insurance Go, 


BINGHAMTON, N. Y. 
CHAS. M. TURNER, President. 


New policy forms with special features very attractive to 
prospective insurers. 








FOR FULL PARTICULARS ADDRESS 


A. B. HOWE, Assistant General Manager. 





Western Assurance Company. 
HkaD OFFICE: TORONTO, CANADA. 


INCORPORATED £1851. 


Hon. GEO. A. COX, President. . 
. J. KENNY, V. P. and Managing Director. 
Unitep StaTES STATEMENT, JANUARY, 1904. 
Te ne rr $2,392,813.10 


afew 


OF NEW VORK. 


Assets 





Accident Policies, Health Policies, 


Large Benefits, Low Rates, Best Commissions. 


December 31, 1899: 
Assets, - - - - $779,385.45 


Surplus, - - - - - 365,124.30 
KIMBALL ¢. ATWOOD, Sec’y, 290 Broadway, NEW YORK, 


{ Feb. 20, 
1904. 
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roviden Savings © fe 


Assurance Deciely 


OF NEW YORK. 


E DwarD WV. Scot T. PRESIDE NT. 


Tre Best Gompany cor Poucy Howers ann Acents. 


. wa 
Succeserut Acents,Ano Gentcemen Seewing Remunerative Business Connections, / 
may Appiy to tHe Heao Orrice.or any or THe Society's Generat AGENTS. 








SUN 


Insurance Office of London 


FOUNDED 1710. 





United States Branch: 54 Pine St., New York, 


Western Department: 171 La Salle St., Chicago. 
Pacific Department: 215 Sansome St., San Francisco. 
SAFETY FUND INSURANCE. 


NIAGARA® 
Fire Insurance Company 
185 & 187 BROADWAY. OF NEW YORK. 














Fora DEFINITE PROMISE to PAY, well defined, no ex- 
periment and taking no chances that technical legal definitions 
of what constitutes an accident will be used to defeat claims, 
BUY YOUR INSURANCE in and SELL the policies of 


“THE CENTRAL,” of Pittsburg, Pa. 


Its management will tell you in YES or NO answers what it 
covers and what it does not cover. AGENTS WANTED. 


For particulars address Thg Central Accident Insurance Co., Pittsburg Pa. 


path British & Mercantile 


INSURANCE COMPANY, 
OF LONDON AND EDINBURGH. 





Established 1809. 


OFFICE : 


78 WILLIAM STREET, 
NEW YORK CITY, 


Searles PN ES: 
Atlantic Fire Insurance Corporation 


OF RICHMOND, VA. 


Commonwealth Insurance Company 


OF BEL AIR, MARYLAND, 


Newport Insurance Company 


OF PROVIDENCE, RHODE ISLAND. 

Special facilities through foreign and local connections for 

placing approved surplus lines located in the United States, its 
ributaries and Canada. 


FRANK A. COLLEY, 90 William St., New York City. 





C. H, Bunker, President. Franklin H. Head, Vice-President. 
A. A. Smith, Secretary. H. G. B, Alexander, 2nd Vice-Pres. and Ger. Mgr. 


CONTINENTAL CASUALTY COMPANY. 
Capital Stock, $300,000.00. 
Writes all forms of 
Personal Accident and Health Insurance. 
More than Four Million Dollars 
paid to Policyholders, 
Good contracts in good territory to good men, 


Producers, address H. G. B. Alexander, 2nd Vice-Pres. and Gen. Mgr. 
134 Monroe Street, Chicago. 





SR NE RT FE me a eT RS 


_ 


Established 1853, 


THE THURINGIA INSURANGE 60,,°° “"ceanany 


UNITED STATES DEPARTMENT: 100 William St., New York, N. Y. 


F. G. VOSS, Manager and Attorney. 





Northern Assurance Company, 


OF LONDON, ENGLAND. 
EASTERN AND SOUTHERN DEPARTMENTS, 


38 PINE STREET, NEW YORK. 








GEORGE W. BABB, Jr., Manager. T. A. RALSTON, Sub-Manager. 
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THE CONNECTICUT MUTUAL LIFE 


Insurance Company. 
1846—1903 
COMPLETE FINANCIAL HISTORY. 


RECEIVED: 
For” Premnimaé: 4.0 a. os ok oe es © oe «oe eee 00 $222,022,804.83 
For: Interestvic. cc. sc cee clee ceieWelieciscsicc civics §O2 LOO 100216 
For Rents......... se aciaineiaiewie (eis 6 ehsteieis clerstelstes mG, 355. 0422 OF 
Balance Profit and Loss..........ceescecseee 1,181,298.92 
Total Receipts gs... 00eaenee nea ks xa as Maes RE, ee $324,749,405 .85 
It; has:paid) Death Glaimsitorscscssesse cers sleet one et Sere ie $113,808,831 .91 
Endowments and Annuities for............ Be Ee 15,777,166. 23 
For Surrendered Policies. .... ssc. +e seee cece css see 27,191,991 .88 
For Dividends... .......-.:. me hacer er ee nies einer sy aw acc 63,604,558.67 


A total returned to policyholders or their Beneficiaries, be- 


ing 99.30 per cent. of the entire Premiums received .... 
It has paid for Expenses, 9.21 per cent. of its Income ...... 


$220,472,548.69 
29,895,514.67 





TAKES 2. doe wee elaotsteieres aie steers Seva seas iattaie here 11,198,551.17 
Total Expenditures; 54. ...0 di: heae ove kare one ca ce re elena ernn eee $261,566,614.53 
Balance Net Assets, January 1, 1903. 05.5 0st. 0 vs o.oo weblle oes sees $63,182,791 . 32 
Iti has ‘Additional Asset$:5/.c.0chocusasesrecksctos4 oeien oka aueeeee eee 2,401,845 .39 
Total Astet¢icicicsaces savas senchdcacaa chat to eiae nee tee $65,644,636.71 


JACOB L. GREENE, President. 
JOHN M. TAYLOR, Vice-President. 


HERBERT H. WHITE, Secretary. 
DANTEL H. WELLS, Actuary. 





THE METROPOLITAN LIFE INSURANCE CO. 


(INCORPORATED BY THE STATE ©F NEW YORK.) 
“The Leading Industrial Insurance Company ef America,” 
IS REPRESENTED IN ALL THE PRINCIPAL CITIES OF THE 


NEARLY $1,200, ATTESTS ITS GR 
NESS AND FAVOR WITH THE PUBLIC. 


Permanent, Profitable and Progressive Employment 

AGENTS WANTED—Any honest, capable, industrious man, who ' 
willing to begin at the bottom and acquire a complete knowledge of th: 
details of the business by diligent study and practical experience can, bj 
demonstrating his capacity, establish his claim to the highest position ir 
the field. It is within his certain reach. The opportunities for merited ad 
vancement are unlimited. All needed explanations will be furnished upor. 
application to the company’s superintendents in any of the principal cities 
or to the Home Office, No. 1 Madison avenue, New York City. 

OHN R. HEGEMAN, President. 

HALEY FISE SS ice: Exeadent. GEORGE H. GASTON, Second vic 
President. GEORGE 


ODWARD, Third Vice-President. J. 2 
THOMPSON, “Cashier oN Assistant Secretary. JAMES M. CRAI 
Actuary. JAMES S. oe ea thd Cee RICHARDSON, As 
ay ” secretary oy R. HEGEMAN ‘Jr., Assistant Secretary 
STE 1, WO DFORD. Counsel. THOS. H. WILLARD, Medica 
rirccter ae DERE Medical. Ende W. S. MANNERS, Assistan: 
Medical Doce E. HOLDEN, Assistant Medical Director. 





Insurance Co. of North America, 


232 WALNUT STREET, PHILADELPHIA. 
FOUNDED 1792. 


ASSets a lalitiary Ta LOOd samireererretnete eetteencretstere te $11,200,773 .87 
LIABILITIES—Reserved for Reinsurance and all 
OtHEE CLAIMS «cyt wieteictes avecslslam iieieyeipialaieteteletaneta re $5,838,363.45 
SEH ic Pekonlale Pane one og SAD ACE AACA DOdOUIG ak Soiree 3,000,000.00 
Surplus and Contingent Fund over all Liabili- 
AVES. ae iat srodan'ele atte fieia ais citta Bois vieln sain emis aintetontne 2,452,410.42 $11,290,773.87 





Agents in all the principal towns and cities. 
CHARLES PLATT, EUGENE L. ELLISON, 
President Vice- President. 
GREVILLE E. FRYER, BENJAMIN RUSH, 
Secretary and Treasurer. Second Vice-President. 
HENRY W. FARNUM, T. HOUARD WRIGHT, 
Marine Secretary. Assistant Secretary. 
Offices in New York: Fire, 51 William St.; Marine, 63 Wall St. 


INCORPORATED 1865, — 


> -— 
GERMAN INSURANCE CO. 


OF FREEPORT, ILL. 
The Largest and Most Successful Fire Insurance Company in the West. 
Assets, January 1, 1902, . . ; ‘ : - $4,364,107.25 
200,000.00 


Cash Capital, é : 
Liabilities, including reinsurance, : : = 2,890,135.11 
1 273, 972.14 


Net Surptus, 3 : 
C. 0. COLLMAN, Pres. HENRY BAIER, Vice-Pres. D. B. SCHULTE, Treas 
F. M. GUND, Ass’t Sec. 


wm. TREMBOR, Sec. 
THE 





1826 1904 


Pennsylvania Fire Insurance Co. 
OF ab hese corse EE o 


Cash Capital, . $400,000.00 
Reinsurance and all Liabilities, 8,342,171 .20 
Surplus, ; z 2,519,442 .31 

Total fanuecy if 1904, - e ° ¢ $6,261,613.51 


R. DALE BENSON, Pres. 
JOHN L. ee Vice-Pres. 


W. GARDNER CROWELL, Sec. 
CHARLES W. MERRILL, Asst. Sec. 
DAWSON, Sec. of Agency Department. 


The Prudential Agent 


LIFE INSURANCE 





has to offer a most varied line of 
Life and Investment Policies, on both 
Participating and Non-Participating 
Plans. 

He has a Most Advantageous 
Agency Contract, with Liberal First 
Year and Renewal Commissions. 

The Company has Open Territory 
in which it cesires good represen- 
tatives. 


For particulars write 


THE PRUDENTIAL INSURANCE CO. OF AMERICA, 


JOHN F. DRYDEN, President. 


AMOUNTS 


_$100.000 re SI5 


Home Office: NEWARK, N. J. 


he Gaeckly Chderwriter: 


AN INSURANCE NEWSPAPER. 








VoL. LXX. 


SATURDAY, FEBRUARY 27, 10904. 


No. 9, 











Published every Saturday by the Underwriter Printing and Publishing 
Company. 
Subscription price: 


ber, Ten Cents. 
All communications should be addressed to THE WEEKLY UNDERWRITER, 


58 William Street, New York. 
Checks and money orders should be made payable to the order of THE 


WEEKLY UNDERWRITER. 


Five Dollars per annum in advance. Single Num- 











At the meeting of the executive committee of the 
National Board of Fire/Underwriters on Thursday the 
question of rate advance was discussed, and, it is said, 
opposition in some quarters was manifested. As we 
go to press it is reported that Rochester is burning at 
the rate of $1,000,000 an hour. It may be safe to as- 
sume that under the circumstances the alleged oppo- 
sition is vanishing. 


AFTER the decision of the Vermont Supreme Court 
in February, rgo1, in favor of the valuation of the pre- 
liminary term life insurance policy according to its 
provisions, the Insurance Commissioners of that State 
secured from the Legislature an amendment to the 
valuation law, which they hoped would enable them 
to reverse the Supreme Court. The old case came up 
again in the last term of the court for a construction 
of the amended statute, and we print the opinion 
reached by the court, which was, as in the former case, 
unanimous. In substance it reaffirms the prior opin- 
ion, only with greater force and more exhaustively. 
It holds that the Legislature could not decree that 
term policies should be valued as if they were some- 
thing else. And, in view of the fact that the legis- 
lative amendment was based on the decision of the 
Massachusetts Supreme Court that the rulings of the 
Insurance Commissioner made in good faith must be 
accepted as final, the Vermont court specifically re- 
views that point and decides that such discretion is 
not compatible with the Vermont statute. The Su- 
preme Court of Vermont is the only judicial tribunal 
that has so far considered preliminary term valuation 
on its merits, and it certainly establishes a precedent 
for other State courts and for the Federal Court, 
should the question be taken there, that is not likely 
to be overthrown. 


THe Equitable Life Assurance Society has under- 
taken to quell the practice among agents of “twisting” 
policyholders from the companies in which they are 
insured to other companies, and announced its plan 
at a meeting of its agency force in New York on 
Thursday night. The plan is to attach to each Equita- 
ble policy hereafter issued a slip warning the insured 
to beware of the agent who advises him to discontinue 
the policy and take another in its place, because he is 
simply seeking his own profit at the expense of the 
policyholder. Being thus forewarned, the latter will 
be less disposed to listen to the nefarious proposition 


of the wily “twister.” The Equitable is convinced 
that this is the way to break up the practice, provid- 
ing other companies will join it sujoretne the reform, 
and i in accordance with this conviction it has addressed’ 
letters to its fellow companies inviting them to co- 
operate. The course of the Equitable is greatly to be 
commended. It shows its good faith by beginning 
the anti-“twisting” process with its own agents and 
its own policies. It should not be allowed to be alone 
in its virtue. The Equitable has been a party to the 
compacts among companies to suppress defamatory 
competitive literature and the practice of stealing 
agents, and it is quite consistent, therefore, in propos- 
ing a compact to put down this other practice of 
“twisting,” which is the meanest of the three. We print 
the correspondence on the subject in another column. 





WESTERN States which have laws requiring them 
to carry the fire insurance on their public buildings 
themselves are, or should be, acquiring wisdom from 
experience. Minnesota recently had a loss of $55,000 
on a school building at Ottumwa, which wipes out 
the premiums saved for four years and more. Jowa 
has fared still worse. The loss on its State Capitol 
alone is equivalent to forty years’ worth of premiums 
on the risk. Wisconsin also has a debit account. Last 
year its Legislature passed a law setting aside annu- 
ally the premiums which had hitherto been paid for 
the insurance of its public buildings, these premiums 
to be the nucleus of a sinking fund which will eventu- 
ally constitute a perpetual insurance of the buildings. 
We understand that the saving has already been wiped 
out. The fundamental error of self insurance of gov- 
ernment property is that it,does not take into account 
the fact that there are not enough public buildings in 
a State to allow for an insurance average. A great 
industrial or transportation corporation with a thou- 
sand buildings scattered over the country might save 
so much in annual premiums that no one nor half a 
dozen losses within that period would equal the sav- 
ing. The State has no such advantage, and recent 
events have made*it manifest. This may be a good 
thing for the insurance companies which have escaped 
the burden of losses, but from the point of view of the 
citizen who is bearing the burden it is not a good 
thing. 





Tue Economist, of London, commenting on the Bal- 
timore conflagration, takes a pessimistic view of the 
business prospects of British fire insurance companies 
in the United States, and advises most of them to 
come home. “The ordinary losses in the United 
States,” says that paper, “are so great and the con- 
flagration risk so insistent that insurance companies 
do not, over a series of years, make any appreciable 
profit out of the business. They secure an immense 
turnover in premiums, of which some thirty-seven per 
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cent. annually supports an army of officials and 
agents, and it is easy to understand why the insurance 
world generally favors these American enterprises. 
But shareholders get little,.if any, benefit in the long 
run, and they incur risks for which there is no com- 
mensurate return. No small British fire office ought 
to attempt to do business in the United States, and 
some of the larger ones would do better by coming 
out.” The Economist was undoubtedly smarting under 
the exaggerated first reports of losses to insurance 
companies at Baltimore when it wrote this jeremiade, 
but a little calm reflection would have improved its 
tone. t might have remembered that a majority of 
the British companies which have been doing business 
in this country for a series of years have built up 
their greatness on American premiums, and that, too, 
notwithstanding many of them passed through the 
Chicago and Boston fires, and nearly all of them 
through later large conflagrations like those of Jack- 
sonville and Paterson. In the three years after the 
Boston fire the surviving agency companies had re- 
couped themselves out of advanced premiums for their 
losses at Boston and Chicago, and had in addition se- 
cured large surpluses. No doubt small companies, 
whether domestic or foreign, find it difficult to stand 
the strain, but if their stockholders have “sand” there 
is a good chance of their pulling through and getting 
firm foothold in the fat years. The large British com- 
panies, with few exceptions, have always shown 
“sand,” and they have waxed larger and stronger as a 
result. They at least have proved profitable to the 
shareholders at home. The Jnswrance Observer, of Lon- 
don, from which we also quote this week, takes a more 
cheerful view of the effect of the Baltimore fire on the 
British underwriter. So far as the more important of 
them are concerned, “the loss will be easily endured.” 
Our contemporary is not inclined to charge all the 
hazard of doubtful profits in fire underwriting to the 
United States. ‘Some day a similar catastrophe is 
certain to occur in London on a far larger scale” than 
in Baltimore, unless the English metropolis is recon- 
structed. If the business profit of the British insur- 
ance corporation depends on the non-occurrence of 
sweeping conflagrations, it may not fare better by 
confining itself to the home market. 








Facts and Opinions. 


The Maryland Insurance Commissioner has issued an of- 
ficial statement giving the gross and net losses of fire in- 
surance companies in the Baltimore conflagration as reported 
to him by the companies. The aggregate of the net losses 
is much less than estimated by various authorities at first, 
and is as follows: 
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Losses by surplus liners (which are not within the jurisdic- 
tion of the insurance department) are not included, of course, 
and they won’t tell. Since our last issue the Millers and 
Manufacturers’ Fire of Minneapolis, capital $100,000, has 
failed on account of its Baltimore losses, and a receiver has 
been appointed to take care of its effects. The Potomac of 
Washington was so badly damaged that it reinsured its busi- 
ness in the North British and Mercantile, but it is reported 
that an effort will be made by stockholders to raise the 


money to continue its existence. The Equitable of Charles- 
ton, S. C., a small company, which should never have ven- 
tured so far from home, is understood to be in trouble. 


A bombshell was thrown into Boston surety insurance cir- 
cles by the arrest on Thursday morning of Wallace H. Ham, 


manager of the American Surety Company, charged with em-. 


bezzling $104,000 from the company. The arrest was made 
at the instance of the company at Mr. Ham’s office, 88 State 
street. It is alleged also that he is short in his accounts as 
treasurer of St. Luke’s Home for Convalescents and St. 
Paul’s Church, Boston, of which he was treasurer until a 
few days ago. The company states that his net shortage on 
the three accounts is about $190,000, but that the amount 
chargeable to each account cannot be accurately ascertained 
until a final audit, and that it has already charged off from 
its surplus its estimated proportion of the shortage. Ham 
took his arrest coolly, claiming that the whole difficulty was 
due to a difference in bookkeeping methods. According to 
a despatch from New York President Lyman, of the Amer- 
ican Surety, states that the discovery of the embezzlement 
was made recently by the traveling auditor of the company, 
and it is said that when Ham was accused of being short 
in his accounts he admitted his wrongdoing, making a full 
confession to the auditor and also to the trustees of St. 
Paul’s Church and of St..Luke’s Home. The despatch states 
further that the alleged defaulter has turned over all his 
property to the American Surety and to St. Luke’s Home. 
Wallace H. Ham has been the Boston representative of the 
American Surety for nearly seven years; his office is consid- 
ered the most important of the company’s branches and 
transacts a great volume of business. ‘The Massachusetts 
business of the company in 1902 comprised premium receipts 
of $93,236, with losses incurred of $13,948, and risks written 
of $32,879,269. Prior to his connection with the American 
Surety the accused was for many years a bookkeeper for 
the Boston insurance company. Ham has confessed his 
crime to the Rev. Mr. Tillotson, of St. Paul’s Church. He 
was arraigned late Thursday afternoon and held in $50,000 
bail, which, not being forthcoming, he was taken to jail. Re- 
garding the above, the American Surety Company sends 
us the following statement: 


The American Surety Company in its long career has, as surety, had to 
meet the losses of other corporations, sometimes in very large amounts, 
and has done so with equanimity. With equal equanimity, but with no 
pleasure, it now announces to you that Wallace H. Ham, treasurer of St. 
Paul's Church, treasurer of St. Luke’s Home for Convalescents and manager 
of the American Surety Company at Boston, Mass., is a defaulter in about 
the net sum of $190,000, divided between the Home and the Surety Com- 
pany in such amounts as only ‘a joint examination may hereafter deter- 
mine. On ascertaining the facts today in full, the executive committee of 
the American Surety Company ordered the arrest of the culprit, and appro- 
priated out of its surplus an undivided profit account of $2,048,000 sufficient 
to defray its proportion of the shortage. The above is all that can be said 
at this time. We have put the loss behind us and jailed the culprit. 


The Iron Age of this week contains the most compre- 
hensive article yet published concerning the effect of the 
great Baltimore fire on the steel structures which were swept 
by the flames. It is profusely illustrated. In the article Mr. 
Harry D. Gue, a prominent insurance engineer of this city, 
says: 

Prominent, if not most prominent, is what is termed the “exposure 
hazard.”” * * In this connection it strikes me that the most obvious les- 
son to be drawn ‘from the conflagration in Baltimore concerns itself with 
the fatal weakness presented by window openings in the outside walls of 
buildings, unprotected against the attack of fire from without. * * Had 
the buildings contiguous to the structure in which the Baltimore fire origi- 
nated been provided with efficient window protection there is every reason 
to believe that they would have withstood the contribution of flame until 
such time as the fire department could have controlled the original blaze. 
Taking fire almost immediately, however, the firemen’s attention was 
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stay was in progress. This is the invariable history of conflagrations. It 
is quite idle to advise in a vague way the erection.of ‘“‘only fireproof build- 
ings.” Their expense is such that many years must elapse before they 
become commercially more than the exception. What can be done, * * 
is to provide every window and door opening with an efficient fire stop, so 
that fire in any one building may be confined therein. * * There were 
several buildings in the recent fire which demonstrate the possibility of 
erecting fire retardent structures. Even the Equitable Building, the con- 
struction of which was not up to date, was not damaged, in my opinion, 
more than 50 per cent. If the steel construction is properly protected with 
either hollow tile or concrete, the investment in large structures, if covy- 
ered by insurance to 50 per cent. of the cost of the building, is a safe and 
profitable one. 

The protection afforded by the steel buildings is thus de- 
scribed by the Iron Age writer: 


The low ruins (of the block adjoining the Union Trust Building) mark 
the sites of many highly inflammable buildings used as retail stores. Tow- 
ering above the débris is the Union Trust Building, which was almost in 
a straight line along the path of the conflagration when the high wind 
took its first course from the starting point of the fire. In an endeavor 
to check the course of the flames a building directly in front of the Union 
Trust Company was blown up with dynamite. The operation was delayed 
a little too long, however, and the building was in flames before the charge 
was set off. This, of course, made matters worse, and it was against this 
awful blaze that the Union Trust Building stood. It practically held the 
fire at bay there until the wind veered and swept the fire to the southeast. 


A number of the other steel buildings are described as hav- 
ing accomplished the same result in other quarters of the 
burned district. 


The Equitable Life Assurance Society will, it is an- 
nounced, extend its educational methods still further by the 
establishment of general classes for agents from all over the 
country. The new classes will not in any way conflict with or 
substitute for the already established summer school for col- 
lege graduates which the company has conducted for two 
years past. The recent plan is for a permanent school to 
which all new agents will be eligible whether college men 
or not. The same idea will prevail, however, of a short spe- 
cial course of instruction to teach the candidate what life 
insurance is incidentally and, principally, how to write it. 
The value of such an education to agents and consequently 
to the company has been so clearly demonstrated that what- 
ever expense attaches to the conduct of such classes, and it is 
not small, is regarded as a profitable investment. Ever since 
the founding of the summer school, the Equitable general 
agents have been clamoring for the same privileges for a 
less restricted class and for a longer time. It is probable 
that three of these new classes will be conducted annually in 
addition to the college class, the first to begin about May 2, 
1904. The company’s managers all over the country are to 
have the privilege of naming applicants for scholarships, 
but these applications will be acted upon subsequently by the 
home office, and each class will not exceed over 250 mem- 
bers. Those candidates who are accepted by the company 
will come to New York either at their own expense or that 
of the general agent recommending them. The company 
will make special arrangements for their entertainment while 
in New York in order that it be both economical and satis- 
factory. Whilen the city the members of these classes will 
have.the opportunity of writing business in a field that is 
probably as thick and fruitful for the business as any in the 
world, and it is expected many of them will earn their ex- 
penses that way. At the head of the permanent classes will, 
of course, be that forceful teacher of young men, Vice Pres- 
ident Tarbell. The move is a notable one and cannot fail of 
much good fruit both to the company and to the agent who 
shall enjoy its advantages. 





According to a Washington despatch in the Journal of 
Commerce, of Thursday, the United States Senate Committee 


diverted largely, and soon a conflagration which no human power could 





on Post Offices and Post Roads will take no further action 
at the present session in reference to the Dryden Anti-Wild- 
cat Bill, and the House Committee will rest upon the matter 
because the Senate Committee does. We may add that if 
this is the true situation of the bill at this time, we are as- 
sured by members of the insurance commissioners’ com- 
mittee that they have by no means abandoned their deter- 
mination to push the measure in Congress, and that they will 
use their influence with their State legislatures and repre- 
sentatives in Congress not only to secure anti-wildcat legis- 
lation by Congress next session, but also to put surplus line 
companies under governmental regulation. The Journal of 
Commerce correspondent makes the following explanation 
regarding the inaction of the committees of Congress upon 
the bill at this session: 

Failure to press the bill is due entirely to the impossibility of a satis- 
factory agreement being reached between the insurance commissioners 
and representatives of important insurance interests as to the character 
of legislation that would be desirable. Neither of the men who introduced 
the bills in the two houses of Congress assumed any personal responsi- 
bility for the measures. Mr. Gaines introduced the bill in the House at 
the request of Mr. Folk, the Insurance Commissioner of Tennessee. Sena- 
tor Dryden upon introducing the bill in the Senate made it very plain 
that he was not committed in any way to the terms of the measure, but 
that he introduced it at the request of the committee of insurance com- 
missioners who had drawn it up. Senator Dryden believed that legisla- 
tion that would exclude fraudulent insurance companies from the use of 
the mails without interfering with the business of legitimate concerns 
would be desirable, and, while he did not approve of all of the provisions 
of the bill which he introduced, he hoped that it could be made the basis 
of a discussion out of which a workable law could be evolved. The diffi- 
culties in the way of doing this have been found to be so great, however, 
that he has practically abandoned all hope of securing any legislation at 
present, and he will not push his bill in any way during the present ses- 
sion of Congress. 


The Life Underwriters’ Association of North Carolina has 
framed a new constitution and bylaws which are particularly 
strong and worthy of imitation. After stating the object of 
the association to be, as usual, “to advance the interests of 
life insurance in North Carolina, to establish a social and 
friendly feeling, to form a bond of union for mutual protec- 
tion, to repress improper practices and to conform to exist- 
ing laws,” the following resolutions are pledged by the mem- 
bers, “to report immediately to the secretary any violation of 
the insurance laws of North Carolina occurring after Feb- 
ruary I, 1904, that may come into notice.” “To allow to 
any applicant for insurance any part of the premium for such 
insurance or a rebate directly or indirectly is deemed a gross 
violation of sound business methods, demoralizing in its ef- 
fect and extremely reprehensible. The issuing or circulating 
any literature of a character calculated to injure any regular 
old line life insurance company by misrepresenting its plans 
or condition, shall be considered a violation of propriety and 
good fellowship.” Competition is declared ended after the 
application has been signed and an examination made. Steal- 
ing agents is deplored, and the agreement made that no mem- 
ber shall employ any agent already in the employ of another 
member, so long as the agent is indebted for any advances to 
the first employer or without his knowledge and consent. 
Further, when an agent or employee breaks faith with a 
member of the association, that member shall inform the 
secretary, who shall send out a strictly confidential notice 
to the other members of the association, thus securing the 
members from the annoyance and financial loss caused by 
“floaters.” 


The “loyalists” of the Massachusetts grand lodge of the 
Ancient Order of United Workmen—that is the section op- 
posed to the vote of November last, breaking away from the 
supreme lodge—sustained a crushing defeat at the annual 
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session of the lodge Wednesday, the seceding element elect- 
ing its ticket by large majorities. When the break had been 
made manifest, Supreme Master Workman William H. Mil- 
ler, of St. Louis, refused in a brief speech and amid great 
excitement to install the newly elected officers. He then left 
the meeting, and with him went a number of the “loyalists,” 
carrying the charter with them. The perplexing situation in 
which the members of the Massachusetts grand lodge now 
find themselves is well stated in the following comment by 
a Boston daily paper: 

The men who have been paying in dues to the United Workmen for 

years, in the belief that they will get insurance, are in a sad plight as to 
where they belong. The State organization refuses to be bound by an 
order of the grand lodge, raising the assessments, and elected yesterday a 
new board of officers in antagonism to the grand lodge. The latter at once 
refused to recognize the new board, and so we have a dual organization 
in this State. The members are with the new board, but the old crowd 
controls the funds, and threaten not to recognize any member unless he 
keeps his dues paid up to them. This means a long wrangle and legal 
complications, in the midst of which the average member, who cares chiefly 
about his insurance, is in a quandary. 
There was at least one amusing incident in the serious pro- 
ceedings, when, just after the schism, a speaker arose to ad- 
dress the meeting. “Members of the United Workmen,” he 
began—then, hesitating, resumed, “or, I should more properly 
say ‘divided workmen.’” And, in spite of the prevailing 
anxiety, there was a general smile. 





About 300 of the agents of the Equitable Life Assurance 
Society in the city of New York and vicinity were present at 
a dinner given by the company on Thursday night at 
Sherry’s. Vice President Tarbell was toastmaster after din- 
ner, and made the announcement regarding the company’s 
determination to suppress “twisting,” to which space is given 
in another column of this issue. President Alexander sat at 
the right hand of the chairman and Vice President Wilson at 
his left. The guests at this table included Valentine P. Sny- 
der, president of the National Bank of Commerce; President 
Alvin W. Krech, of the Equitable Trust Company, and Fred- 
erick W. Fulle, its secretary. Vice President James H. Hyde, 
who is in California, sent a message, which was read by Mr. 
Tarbell. Mr. Alexander, who was the first speaker of the 
evening, laid stress on the importance of lifting the insur- 
ance business to a higher level than that of mere business: 


“Life assurance,” he said, among other things, ‘‘is not a business, it is 
a cause; its agents are doing humanitarian work all over the world. Now, 
we want your help in our efforts to make it a profession fit for decent 
men and women to engage in. We are trying to lift it to the level where 
it logically belongs and to eradicate the evils that have crept into it. Partly 
we have succeeded. There is not today the same bitterness as formerly 
existed between rival companies. I think every agent within the hearing 
of my voice would scorn to gain an advantage over another company by 
any unfair means. This ‘twisting’ business is a crime, and it must be 
stopped. Lying about other companies is pernicious, and that must he 
stopped. We are good enough to stand on our own merits; if we cannot, 
then it would be better for us to get out.” 


Mr. Wilson and other officials of the company also spoke. 
The third annual meeting and dinner of the Insurance So- 
ciety of New York was held on Tuesday evening at the so- 
ciety’s rooms, 73 William street. Manager Henry C. Hess, 
of the New York Fire Insurance Exchange, presided, and 
reviewed in a pleasing speech the work of the society since 
its organization. When it came to the election, however, Mr. 
Hess declined a renomination, and the following officers 
were elected: President, E. U. Crosby; vice presidents, W. N. 
Kremer, C. F. Shallcross, C. C. Wayland and F. H. Douglass; 
secretary, Robert P. Barbour; treasurer, John W. Nichols; 
executive committee, Louis F. Burke, C. H. Duclos, C. A. 
Ludlam, F. W. Maye, Charles R. Pitcher, Wallace Reid and 
W. C. Scheide. Brief addresses were made by W. N. Kremer, 
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of the German American; C. F. Shallcross, of the Royal, and 
Henry H. Hall, of the Union Assurance. The report of the 
treasurer showed a balance in favor of the society of 
$1,017.85. In the course of his report, Secretary Barbour 
said: 

With the third year of the Insurance Society of New York now brougat 
to a close, the prediction that such an organization should have a distinct 
place in local circles seems well justified. The best part of all our meet- 
ings is the informal discussions and addresses, which always bring out 
the points which apply to the subject matter of our underwriting problems. 
In addition to the lectures there was given a course of ten law lectures 
on special clauses in common use, such as sprinkler, lightning, mortgagee, 
watchman’s and others. We have published during the year our “First 
Annals,’ a book containing seven of the addresses delivered before the 
society and other matters. We close our books with 210 men enrolled. 


The directors of the Home Life insurance company of 
New York held a special meeting on Wednesday, at which 
William M. St. John, vice president of the company, ten- 
dered his resignation, to take effect May 1. It was accepted 
with regret by the directors. Mr. St. John stated that he had 
been for over fifty years actively engaged in the fierce strug- 
gle of business, and felt that he owed it to himself to seek 
some relief from the cares and responsibilities of active 
corporation work. Fle felt that the time was opportune for 
his retirement, as the affairs of the company were in an ex- 
cellent condition. Mr. St. John will remain a director of the 
company, and will be succeeded as vice president by Actuary 
Marshall, who will also retain his present position. Mr. 
St. John was president of the Standard Fire insurance com- 
pany of New York upon its retirement in 1892. Two years 
later he became vice president of the Home Life. His career is 
a varied and interesting one in insurance annals. In 1852 
he was an office boy in the New York office of the Mutual 
Benefit Life, and in 1853. was with the Atna Fire, subse- 
quently serving the Lamar Fire insurance company and be- 
coming assistant secretary of the Standard upon its organ- 
ization, from which position he rose to the highest in the 
gift of the company. He will go abroad for rest. 


An elephant as a fire engine is something unique. If this 
story is true rates on elephant houses ought to be reduced. 
The tale is told by the Journal, of Springfield, Ill. But it is 
a good story: 


“Old Tom,” Manager Fred. Buchanan’s elephant at Ingersoll Park, has 
appeared in a new role, and to his services the owners of the park are 
indebted for preventing the animal barns going up in smoke Saturday 
night. Fire broke out in the roof of the stables about 11 o’clock Satur- 
day night. On account of the elephant and the camels being unused to 
the rigors of the Northern winters, the building is heated by stoves. A 
rat’s nest near the chimney became ignited. There is no fire apparatus 
near the building. Keeper Ashcroft rushed to the well in order to get 
water pails for a bucket brigade, and also to inform Manager Buchanan. 
When they returned a few minutes later they were astounded to see “Old 
Tom” standing in one corner of the stall throwing a stream of water up on the 
roof, filling his trunk out of a barrel of water that had been placed there for 
him to drink, The roof was about fifteen feet from where ‘‘Old Tom” stood. 
Keeper Ashcroft grasped the situation and kept the animal turned so that 
the bulk of the water fell on the defective flue. 
was out. 
last night. 
eyes. 


In a few minutes the fire 
“The story is almost unbelievable,’ said Manager Buchanan 
“T would not believe it if I had not witnessed it with my own 
It was an amusing sight after we recovered from the surprise. You 
krow the beast can throw a big stream of water fully twenty feet. He 
stood beside the barrel and kept up a continual play of water. It was 
almost impossible to stop him until the smoke had cleared away.” 


The business men of Utica recently petitioned for lower 
rates of fire insurance, and sent a sub-committee of the Cham- 
ber of Commerce Insurance Committee to Syracuse to pre- 
sent their request to the State Underwriters’ Association. 
This committee, composed of the Hon. Henry Martin and 
Richard R. Martin, had an interview with the chairman of 
the Syracuse board on February 6, F. L. Curtis, who clearly 
pointed out to the Utica men that they had greatly over- 
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estimated the profits of the companies upon which their 
claim for lower rates was based. It was explained to the 
Utica men that the new mercantile schedule will be put into 
effect there in the course of a few months. The committee 
brought back with them a strong recommendation from the 
State Association that Utica enact a building law and also 
erect and equip an engine house in East Utica, which is at 
present unprotected. With these improvements it is prob- 
able that Utica would be granted the standard base rate of 
twenty-five. The Utica Chamber of Commerce received these 
recommendations favorably, and it is probable that they will 
be acted upon. 


The Once a Year Club of insurance journalists enjoyed its 
annual banquet and aftermath at Delmonico’s on Thursday 
evening. Some forty editorial thunderers were present, to- 
gether with Commissioner Dearth, of Minnesota, ex-Com- 
missioner Fricke, of Wisconsin; Secretary Ralph Butler, of the 
Central Accident of Pittsburgh; Vice President Sanborn, of 
the Security Trust and Life; Secretary Lott, of the United 
States Casualty; Mr. Haven, of the Hartford Life; Actuary 
Wolfe, Professor Phin and other instigators of paragraphs 
in the insurance papers. Cheerful speeches were made by 
nearly everybody who could not escape the eagle eye of 
Charles Smith. An interesting paper, by Dr. Fowler, on 
“What Is Insurance Journalism?” was read by Mr. Whiting, 
of Philadelphia, in the absence of the dean, and was re- 
ceived with applause. Later in the evening Vice President 
Tarbell, of the Equitable Life, came over from the agents’ 
meeting at Sherry’s, and treated the editors to a pithy and 
characteristic speech. Goodfellowship thoroughly prevailed 
throughout, and the journalists decided that the dinner was 
the best, and the post prandial exercises the most enlivening 
of any since the club was started. To the disgust of the 
nominating committee the old officers were unanimously re- 
elected. 


An alleged Illinois accident insurance swindler, S. C. 
Sprague, of Bloomington, has been run down by the Pre- 
ferred Accident insurance company, and was this week put 
under heavy bonds at Springfield to await action on a charge 
of using the mails to defraud the insurance company. He 
is accused of obtaining policies @n fictitious persons and then 
putting in a claim for injury. In making a claim, it is al- 
leged, he would give the name of the physician who at- 
tended the injured person. By careful timing of the mails 
he would arrive at the doctor’s office simultaneously with the 
blanks from the company which the doctor was about to 
fll out. Sprague, it is charged, would then explain that there 
was a mistake in the doctors, that he had come from the 
company to rectify it, and thus he would get possession of 
the blank certificates, which he filled out, himself collecting 
the money. One doctor answered a little ahead of time re- 
vealing the fraud to the company. Despite the cleverness of 
his scheme, it is doubtful whether the operator made more 
than five or six hundred dollars by it. 





A letter from Superintendent Drake, of the District of 
Columbia Insurance Department, dated early in the month, 
makes the statement that he will strictly uphold the princi- 
ple of reciprocity against such departments as do not call 
for the certificate of companies of his department when any 
of them apply to do business in such States. He says in 
part: 

Congress, which created this department, imposed upon the Superintend- 
ent of Insurance the duty of seeing that all laws of the United States re- 
lating to insurance or insurance companies, benefit orders and associations, 
are enforced in the District of Columbia. It also requires the superin- 
tendent to procure certificates of companies for admission—also for renewal 


‘ 


of licenses—from the State Department from which commonwealth the 
companies received their charters. This requirement, as you will observe, 
makes the law reciprocal, in view of which, I beg to request that, if the 
National Life Insurance Company, U. S. A., which was created at Chicago, 
Ill., but which is under the sole jurisdiction of this department, applies to 
your department for admission to do business in your State, either for the 
first time or for renewal of license, that you call for a certificate of com- 
panies from this department; also a certificate covering the legal reserve 
valuations that are calculated by the actuary employed by this department. 
In an interview had with him by the Journal of Commerce, 
Vice President Snow, of the Home insurance company, said, 
regarding the influence of the Baltimore fire on rates: 


We quite agree with the opinion expressed by an underwriter in an 
interview recently published with respect to the undoubted inadequacy 
of the rates which prevail in most sections for risks on mercantile stocks 
and unprotected manufacturing plants. We have no doubt that the ex- 
perience of most or all of the companies doing an extended agency busi- 
ness will show that the record on these two great general classes is poor, 
and we think most of them will agree that in very many localities the level 
of rates is altogether too low on stocks of merchandise, notably in con- 
gested centres of trade, and on “special hazards’? without benefit of fire 
protection facilities. If so, it would be suitable and proper and especially 
timely to institute action to remedy such condition, as well as any other 
which adversely affects our business and the well being of the institutions 
we are engaged in managing. 


The 1904 edition of the Standard Fire Insurance Tables 
has been issued. The new publication contains the detailed 
figures of over 200 companies for ten years and much other 
information of value, and has been compiled with unusual 
care in view of the many complications attending the use of 
the several uniform blank forms of statements. Among the 
unique features are the comparative rank tables, the use of 
both “losses paid” and “incurred.” The publishers say: “Had 
the publishers made*use of the first companies’ figures avail- 
able. without verification, the chart would have been issued 
at least a week earlier, but following their well’ established 
practice in the interests of absolute accuracy, proofs have 
been submitted to each company, and the Standard has in 
its office official verification of the figures of all of the lead- 
ing companies.” 





The former Auditor of Iowa and Max Beehler, his hench- 
man, are making a great bluff of indignation over the 
charges filed against them by the insurance companies and 
Governor Cummins with the Legislature. They have written 
the committee demanding copies of the charges, saying that 
they will be glad to furnish all the information at their com- 
mand. It is noteworthy, however, that both are careful to 
remain outside the State, so that the legislative investigating 
committee cannot summon them for examination, and they 
announce that they will not return. They are charged with 
making pretended examinations of insurance companies, col- 
lecting many thousands of dollars in fees and pocketing the 
money. 


The Paterson Insurance Club of Paterson, N. J., held its 
annual dinner on the evening of Thursday of last week, 
and according to reports was a most congenial affair. Pres- 
ident Sidney Farrar acted as toastmaster. Mayor Belcher, 
of Paterson, was a guest of honor, and in his speech said 
that Paterson owed a big debt to the insurance companies 
that after the great fire had enabled its citizens to rear a 
better and grander city than ever before. “Recently we have 
heard of the big fire that dévastated Baltimore, and our sym- 
pathy goes out to that city. However, Baltimore, like Pater- 
son, will again rear itself better than before; the insurance 
companies will promptly pay their losses, as they did in 
Paterson.” 








The fire patrol returns show that the premiums collected 
by companies in Manhattan and the Bronx in the last six 
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months of 1903 amounted to $5,856,985.41. The premiums 
collected in the first six months of the year were $9,055,653. 
The following is a recapitulation of receipts in recent years: 


Local Other 
Companies. Companies. Total. 
TGS \ cis alvin s sisigisiarcicys viaje testicles aiteareeis $5,645,399 $9,267,241 $14,912,640 
TOUS: iness's: Ralaiciat s nin nieldis athayre nied se Teesels 4,932,287 8,697,593 13,629,880 
LODE | cic, sisi atcinte «pisses sive epee siete ac sies 5240,126 8,110,746 12,350,872 


Brooklyn fire insurance premiums in 1903 amounted to 
$3,202,389. The total of the three boroughs in 1903 was 
$18,115,029. 


The detailed report of George W. Jackson, engineer of 
the commission of the Chicago high pressure system, has 
been turned over to the executive committee of the commis- 
sion, and will be submitted to the fire protection experts for 
an opinion before submission to the council. Gas engines 
are recommended for the pumping plant, the estimate being 
that the cost of maintenance per year of the pumping station 
will be $8,000 less with gas engines than with steam power. 
Two pumping stations are strongly urged, and it is provided 
that the water shall be taken from the tunnel leading from 
the lake and not from the river, on the ground that the latter 
water is so dirty that it would clog the pipes and prevent 
the flow. 


This is what the insurance commissioners get from the 
brokers for advocating the passage of the Dryden bill to kill 
wildcat insurance in their States: 

As heretofore shown, the pretense that the bill is to suppress wildcat 
insurance is an empty fraud undoubtedly known so to be by its backers. 
The true intent of the bill is to enable the insurance commissioners to 
grab more authority and levy fees and taxes On more companies. As 
they grossly misuse the discretionary power they now have and as imnsur- 
ance is already made too expensive by these barnacles, no underwriter 
of any importance favors the legislation. Barring three or four commis- 
sioners in the East, the State insurance departments are all in hands of 
men who are ignorant regarding insurance technicalities and incompetent 
to administer the important bureaus unfortunately entrusted to them. 
Some of them make unnecessary examinations of solvent insurance com- 
panies a legalized system of blackmail which has disgraced State super- 
vision in the Western States. 


Consolidations of a number of the smaller Chicago local 
agencies are expected soon as a result of the recent reinsur- 
ances, retirements and agency changes. The smaller agen- 
cies are finding competition very severe, and the experiences 
of those that consolidated a year or two ago, when there 
was quite a boom in that line, have been found very satis- 
factory in the way of economy of administration. If the 
further retirements come that are expected as a result of the 
Baltimore conflagration there will be a half dozen Chicago 
agencies without a sole agency to entitle them to member- 
ship in the Chicago Underwriters’ Association, or without 
enough companies to justify them in maintaining separate 
offices. 


Complaint has been made by the Kentucky and Tennessee 
Board of Fire Underwriters that local agents at Springfield, 
Tenn., are writing tobacco in stemmeries with the 80 per 
cent. coinsurance clause, and allowing Io per cent. reduction 
in rate for the use of the clause. The companies are being 
reminded that there should be no such allowance, as the 
Tennessee law on coinsurance allows a reduction under very 
extraordinary provisions only in towns of 15,000 population 
or more. As Springfield is under that limit, the reduction is 
impossible, even if it were desirable for other reasons. 


Attorneys who have looked into the case of the companies 
which have been compelled to pay back taxes on reinsurance 


premiums in Wisconsin express some doubt as to whether 
the companies can recover. They say that the companies 
have been returning their premiums and paying taxes pecu- 
liarly, so far as the merits of a legal case are concerned. 
Instead of returning the premiums received, as is required by 
the law, and then saying nothing about reinsurance pre- 
miums, they have been in the habit of returning the pre- 
miums less the amount paid for reinsurance. This puts them 
in an awkward position so far as the law is concerned, and 
renders dubious any suit for the recovery of the back taxes, 
no matter how inequitable they may be. 


A temporary organization of the Life Underwriters’ Asso- 
ciation of Milwaukee was effected last Saturday, and the 
organization is to be made permanent next Saturday. The 
meeting was attended by Danforth M. Baker, vice president 
of the National Association of Life Underwriters, and W. D. 
Wyman, the former president of the National Association, 
both from Chicago. Considerable enthusisam was mani- 
fested, the only flaw in the situation being the refusal of the 
agents of the Northwestern Mutual Life to come in at pres- 
ent. Jas. S. Norris, Milwaukee agent of the Phoenix Mutual 
Life, was made temporary chairman, with A. L. Saltzstein, 
of the New England Mutual, as secretary. 





The Trenton, N. J., Fire and Water boards, at a confer- 
ence held this week, decided to recommend the purchase of 
three new fire engines for that city, the erection of a new 
fire house, and the installation of a new company in addi- 
tion to an appropriation of $100,000 for new water mains. 
At the council Chief Allen, of the fire department, revealed 
some startling things about some of the fire hazards in the 
centre of the city. One entire block is without fire walls 
and with an open attic extending the whole distance. Three 
of the city’s engines were reported in poor condition, and 
none of the apparatus owned by the city is less than seven- 
teen years old. 


The Standard publishes additional information about the 
status of the Sullard expirations case. The National Fire 
on February 6 wrote President Rhodes, of the New York 
Association of Local Fire Insurance Agents, notifying him 
of the willingness of the gompany to agree that the de- 
fendant may retain the expiration book referred to in the 
judgment of the Supreme Court so far as its possession, 
delivery and use are concerned; the defendant, on the other 
hand, to discontinue his appeal. President Rhodes declined 
to accede to this settlement, as it failed to recognize the 
right of the agent to solicit his old business. 


Judgment in a burglary insurance suit was reversed this 
week in the Appellate Court at Indianapolis, Ind., in the case 
of Miss Flora Sanders, postmistress at Newport, Ind., against 
the Fidelity and Casualty Company, of New York. Burglars 
entered the post office at Newport, opened the iron safe and 
took money and postage stamps. The door of the safe had 
not been blown open or damaged in any way, and had ap- 
parently been left unlocked. The company claimed that the 
policy did not cover such a burglary. The Appellate Court 
upheld that contention, although the lower court had decided 
for the plaintiff. 


The One Hundred Thousand Dollar Club of the Illinois 
Life decided to change the date for the annual meeting from 
October, the time originally set, to August, October being 
regarded as too valuable for insurance work. This shortens 
the time for qualification for 1904 by one month, and the 
company has agreed that the production of $92,000 of new 
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insurance under club rules between September 1, 1903, and 
July 31, 1904, shall qualify for membership. It was decided 
to hold the 1904 convention at Charlevoix. The club will 
meet at Chicago August 25, and go to Charlevoix by boat. 


An increase in rates at Alton, IIll., is threatened on ac- 
count of the proposed removal of the telephones from all the 
city offices, they being used to communicate fire alarms. The 
city council ordered these telephones out of all the city of- 
fices, including the fire and police departments, in response 
to a petition from the electrical workers’ labor union, claim- 
ing that the Central Union Telephone Company was on the 
“unfair list,’ as the Alton branch had declared in favor of 
the open shop. The National Board of Fire Underwriters 
has taken up the question. 





We have to condole with the Baltimore Underwriter over 
the destruction of its library of over twenty-five hundred vol- 
umes by the fire. Many of the works, collected during nearly 


forty years, were rare and some cannot be replaced. The 
erudite editor cheerfully remarks upon the loss: “Again 
comes the echo of the stat nominis umbra of Lucan. Again 


comes the question of Hans Breitmann (Anglicized), ‘where 
is that party now?’ And again comes back the answer, ‘all 
gone away—away in the Ewigkeit.’ ” 


A St. Paul dispatch to the Chicago Record-Herald says that 
“Through a novel deal the Northwestern National Life of 
Minneapolis will secure $2,000,000 worth of new business. 
The company has agreed to erect a fine building for the 
Minneapolis Commercial Club. The city is much in need of 
a big public auditorium. The company now agrees to have 
such an auditorium fitted up in the proposed building, the 
Commercial Club in return to get $2,000,000 in policies for 
the company.” 





The Illinois Insurance Department issued a license this 
week to the United States Life Endowment Company, an as- 
sessment company. Former Attorney General James Mc- 
Cartney has been elected president, and R. E. Mabry, an 
examiner in the State insurance department, will be secretary 
and manager. The plan provides for $1 monthly payments, 
entitling to $1,000 insurance payable in monthly installments. 
Five thousand dollars is the highest amount carried on any 
one risk. 


The ignoramus who wrote an article in the sheet entitled 
the United States Investor, headed “Decline of the Connecticut 
Mutual,” has been so handled by President Greene in a cir- 
cular that there is not even the semblance of a grease spot 
left of him. It is questionable if it were worth while to 
_ dignify him or the rather obscure sheet which he edits with 
a notice, but since the president of the Connecticut Mutual 
Life has condescended to do it, it will be conceded that the 
reply is sufficient. 





The Minnesota’ newspaper publishers have decided not to 
organize a mutual insurance company, after having had a 
special insurance law passed to enable them to organize. At 
a meeting of the State Editorial Association held in Minneap- 
olis last week it was found that pledges of only $100,000 of 
risks could be secured, while $200,000 was the minimum fixed 
before organizing the proposed company. The publishers 
will continue their insurance with the old line concerns. 





, Municipal authorities adverse to insurance of public build- 
ings should take note of the attitude of the Baltimore of- 
ficials. The City Hall and the new court house there just 


escaped destruction by the flames. The court house was 
damaged. No insurance has ever been carried on the munic- 
ipal property there, but the comptroller now recommends an 
insurance fund of $100,000, arguing that the city could ill 
afford a total loss on any of its properties. 


The financial statement of the United States Casualty 
Company shows assets of $1,654,280.21, and net surplus over 
all liabilities of $650,000. The surplus to policyholders is 
$950,000. To quote an esteemed contemporary (with in- 
dorsement): “The United States Casualty Company has 
found profit through liberal treatment of its patrons, and has 
learned that the luxury of doing good is returned with ten- 
fold interest.” 


At the meeting of the executive council Wednesday, Gov- 
ernor Bates, of Massachusetts, appointed Joseph E. Shaw, of 
Lynn, chief of the Massachusetts district police, succeeding 
the late Rufus R. Wade. Mr. Shaw was deputy fire marshal 
under Fire Marshal Charles W. Whitcomb, and when that 
office was merged with the State police, he was appointed 
head of the department. George C. Neal succeeds him as 
deputy. 


The argument of Insurance Commissioner Host in the 
Equitable Life surplus distribution case before Judge Dun- 


‘widdie at Madison, Wis., last week was made by himself in 


person, and not by Counsel Roehr, as was stated in our issue 
of last week. Mr. Roehr made a separate argument, ex- 
tracts from which we print this week. In our next issue will 
appear the argument of counsel for the company. 


The Providence-Washington, in a circular to its agents, 
says: 

We are pleased to advise you that our adjusters are satisfied that our 
original estimate of $150,000 as our Baltimore losses in the great fire was 
within two or three thousand collars of the actual amount we shall pay. 
We shall not, therefore, have to sell any of our securities to meet this 
comparatively moderate amount. 


At Louisville, Ky., on February 16, George J. James, Ed- 
win Farley, John C. Farley, Conrad Beyer, Alexander Goss 
and Benjamin Rogers filed six suits against the Mutual Re- 
serve Fund Life Association to compel the refunding of pre- 
miums alleged to have been paid by the plaintiffs on policies 
on the ground of excessive assessments. 





The New York Court of Appeals this week handed down a 
decision in the case of the People ex rel the Continental in- 
surance company, appellant, against Comptroller Miller, re- 
spondent, in which it was held that return premiums may 
be deducted from the State tax, but not reinsurance pre- 
miums. 


At the annual business meeting of the New England 
Women’s Life Underwriters’ Association, Miss E. A. Ranson 
was elected president, Miss Stella P. Drake secretary, and 
Miss Therese S. Goulston chairman executive committee. 
Thirteen new members were admitted to the association, 
which is in a perfectly lovely condition. 


Fire in a celluloid comb factory at Paris on February 20 
cost the lives of fourteen persons. A gas explosion set fire 
to the inflammable material, and the flames spread so rapidly 
as to cut off the employees from escape. Many were saved 
by the firemen. A number were badly burned besides those 
who perished in the flames. 


The Cincinnati Life Underwriters’ Association has elected 
Willard Mack, of the Northwestern National, president for 
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the year, with W. D. Yerger, of the Provident Life and 
Trust, vice president, and H. B. Yersly, W. H. Jewell, J. 
Deterle and W. Morgan as trustees for two years. 


A prospectus for a new fire insurance company to be called 
the United Insurance Company of America, and to have 
$200,000 capital, has been issued at Chicago by Bullock & 
Tatum, who are described as “mining promoters.” FE. E. 
Neiss is named as the underwriter. 


A timely broadside has been issued by the Continental in- 
surance company of New York, reprinting the opinions on 
valued policy laws of Governors Pattison, of Pennsylvania; 
Altgeld, of Illinois, and Thomas, of Colorado, and Super- 
intendent Wagner, of Missouri. 


The Charleston, S. C., agencies of St. John P. Kinloch and 
W. D. Middleton & Co. have been consolidated under the 
firm name of Kinloch, Middleton & Co. The combine now 
represents the Hartford, Aetna, Connecticut and Equitable 
fire insurance companies. 


The A&tna Life has cancelled the accident policy on H. W. 
Smith, cotton manufacturer, after ascertaining that he is ac- 
customed to participate in steeplechases. Mr. Smith having 
demurred, the Supreme Court at Boston on Thursday upheld 
the company. 


A number of Chicagoans, whose names are not familiar in 
insurance quarters, have organized the Reserve Fire and 
Marine insurance company of Chicago, chartered under the 
West Virginia law, with an alleged capital of $100,000. 


The Baltimore American says editorially: “Locate some fire 
fighters in the business section, when next it is built up.” 


Certainly a good suggestion; they should have been there 
before the fire. 








A proposition to hold the annual meeting of the South 
Eastern Tariff Association at Hot Springs, Va., is being en- 
tertained by the executive committee of that body. 


On February 23 the Metropolitan Life paid 721 death 
claims, being one for every twenty-five seconds during the 
day’s banking hours. 

The Caledonian is to enter Texas again, which it left in 


I902. It will be represented by Beers, Kenison & Co. at 
Galveston. 





The Colorado Insurance Department has licensed the Ros- 


Sia Insurance company of St. Petersburg to do a reinsurance 
business. ; 





The Spectator of this week contains an admirable graphic 


chart showing amount of life insurance by States and Terri- 
tories. 





The German insurance company of Freeport has applied 
for a license to do business in the State of North Carolina. 


The Oklahoma City Rate Book, compiled under the Dean 
schedules, will be ready for distribution about April 15. 


Personal. 


AGENCY APPOINTMENTS. 














Connecticut Mutual Life: 


Roberts & Stone, of Burli 
fo ae rlington, general agents 


re apulee Union: Harry M. Beck, special agent for the Northwest at Chi- 


United Underwriters Agency: W, A, Rogers, special agent in Wisconsin, 


Mr. George A, Aherns, chief clerk in the Western department of the 
Providence-Washington, has been appointed to succeed ase Agent 
W. C. Cavanagh, of the Insurance Company of North America and 
Philadelphia Underwriters, in the State of Illinois. Mr. Cavanagh has 


taken a like position with the London and Lancashire. 


Mr. A. A. Wellborn, former chief clerk and examiner at the Columbus 
office of the Georgia Home, has been appointed special agent of the 
company for Alabama, Louisiana and Mississippi, succeeding Mr. Dana 


Blackmar, who was lately elected assistant secretary of the company. 


Mr. A, F. Townsend, special agent of the Northern insurance company of 
London at St. Louis, Mo., died at the Henrietta Hospital in that city 
on February 7 of heart failure, following a long confinement resulting 
from a broken leg. He was sixty-nine years old. 


Assistant Secretary William Adams, of the Greenwich insurance company, 
who entered its service thirty-six years ago and has been there since 
except for a period of six years, will, on March 1, enter the local de- 
partment of the Phenix of Brooklyn. 


Special Agent Thomas Schreiber, of the Greenwich, in the Indiana and 
Michigan field, will take a similar position with the German-American, 
which will divide that territory between Mr. Schreiber and Mr. C. R. 
Virgin, the present incumbent. 


Mr. John H. Gourlie, a prominent marine insurance underwriter, formerly 
with offices at 69 Wall street and 412 Produce Exchange, Manhattan, 
died at his home in Greenwich, Conn., on last Sunday morning after 
an illness of nearly five years. 


Hon. Elihu Root was elected a member of the board of trustees of the 
Mutual Life insurance company of New York at a meeting held on 
Wednesday last. Mr. Root succeeds in that position the late William 
C. Whitney. 


Second Vice President Edward J. Penniman, of the United States Fidelity 
and Guaranty Company of Baltimore, Md., died on February 21 at his 
home at Mount Washington of Bright’s disease. He was sixty years 
old. 


Insurance Commissioner Zeno M. Host, of Wisconsin, has gone to Atlanta, 
Ga,, to examine the Atlanta-Birmingham insurance company, which has 
applied for admission to Wisconsin. 


Mr. George A. Estabrook, special agent of the State Mutual Life insurance 
company of Worcester, Mass., died at his home in Indianapolis, Ind., 
on Wednesday of ‘this week. 


President James F, Redding, of the Equitable Fire insurance company of 
Charleston, S, C., died suddenly from heart failure at his home in that 
city on February 14. 


Mr. Jerome B. Hall, for many years general adjuster for the W. E. Rollo 
& Son agency at Chicago, died suddenly in that city on February 18. 


Insurance Commissioner Dearth, of Minnesota, is visiting New York. 


Insurance Legislation. 


Complete copies of all important bills in the legislatures affect- 
ing insurance are on file in the office of THE WEEKLY UNDER- 
WRITER. 


Massachusetts. 





Boston, Mass., February 19.—Representative Treadway, of 
Stockbridge, was before the Committee on Insurance today in 
behalf of his bill (House, No. 537) to require the In- 
surance Commissioner to revise insurance rates of fire compa- 
nies when desired, and he was supported by Representative 
Drinkwater, who appeared in behalf of a similar bill introduced 
by him. Mr. Treadway said that there is a combination of fire 
insurance companies which amounts to a practical monopoly, 
and therefore the subject is properly one for State supervision. 
A man who goes from one company to another finds the same 
rate at each. Under modern conditions insurance has become 
obligatory. It is not a matter of option with the propertyholder. 
Therefore the people have a right to State supervision of rates. 
Insurance profits are enormous. The difference between pre- 
miums received and losses paid in Massachusetts for the last 
twenty-five years is $116,000,000. Though the returns to the 
Insurance Commissioner do not offer opportunity to know 
what the expenses are, yet there is no doubt that this difference 
covers a large profit. 

Representative Drinkwater then spoke for his bill (House, 
No. 749), giving cases to show that there is unfair discrimina- 
tion at present. Several parties from Western Massachusetts 


also spoke for the bill, and Osborne Howes appeared for the 


Boston Board of Fire Underwriters in opposition; but the time 
was so short that the case was postponed to February 24. 
The committee also gave a hearing on the petition of Repre- 
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sentative Linehan, of Boston (with bill, House, No. 170), to 


forbid any fidelity or corporate surety company to insure more 
than double its capital stock. No one appeared for the bill. It 
was opposed by Messrs. Harrison Hume and Franklin T. Ham- 
ilton, representing surety company interests, showing the ab- 
surdity of the bill. 

Boston, Mass., February 24.—The hearing on the bill of Mr. 
Treadway, of Stockbridge, for regulation of fire insurance rates 
by the Insurance Commissioner, was considered further today 
by the Insurance Committee. The secretary of the Holyoke 
Business Men’s Association supported it because rates are so 
high in that city, compared with fire losses. 

The bill was opposed by Osborne Howes, representing the 
Boston Board of Fire Underwriters; C. W. Goddard, repre- 
senting the New England Insurance Exchange, and Herman 
Bird, of Cambridge, president of the Suburban Insurance As- 
sociation. 


_ New Jersey. 





TreENTON, N. J., February 23.—Senator Bacheller has intro- 
duced a bill to amend Section 65 of the revision of the laws of 
1902 to permit fire insurance companies to deduct reinsurance 
and return premiums from gross premiums received before ap- 
plying the 2 per cent. tax. 


New York. 





Avpany, N. Y., February 27.—No insurance bills were intro- 
duced during the week in the Legislature, and nothing trans- 
pired relating to insurance except the reporting and advance- 
ment by the Assembly to third reading of the Farrell fraternal 
beneficiary society bill, and the Lewis bill, imposing an annual 
tax of I per cent. on the premiums of foreign life insurance 
companies. 


Virginia. 





RicHMoND, Va., February 26.—A bill has been introduced in 
both houses making it unlawful for any person to act as agent 
or representative in any capacity for an unlicensed and unad- 
mitted Lloyds in the Commonwealth under heavy penalties. 








jnsurance in the Courts, 


Preliminary Term Valuation Again Sustained by the Ver- 
mont Supreme Court. 





The Vermont Supreme Court heard argument during the 
May term of 1903 in the case of the Bankers’ Life insurance 
company against the Vermont Insurance Commissioners, which 
involved again the question of preliminary term valuation in 
life insurance, which was passed upon by the court in February, 
‘gor. The present court now sustains its former position upon 
the essential points in the controversy. The opinion, written 
by Judge Munson, is that of the whole court. We are indebted 
to the Chronicle for a copy of the full text, which is as follows: 

Munson, J.: This case is between the same parties, touches 
the same construction of the same policy, and stands upon the 
same facts, as that disposed of in Bankers’ Life insurance com- 
pany vs. Insurance Commissioners, 73 Vt. I. But certain 
statutes relating to the duties of the Insurance Commissioners 
have been enacted since that case was decided upon, and it is 
claimed that these have so changed the law as to require a dil- 
ferent disposition of the case now submitted. 

Under V. S. 4178, as it read when the former case was deter- 
mined, a foreign joint stock life insurance company would not 
do business in this State unless it had, in addition to the re- 


quired capital, ‘assets equal in amount to its outstanding lia- 


bilities, reckoning the premium reserve on life risks based on 
the actuaries’ tables of mortality, with interest at 4 per cent. 
as a liability.” As amended by No. 73, Acts of 1902, the above 
clause reads as follows: ‘Assets equal in value to its outstanding 
liabilities, reckoning the insurance reserve as a liability’; and 
the omitted direction for computing the reserve is embodied, 
with modifications and further provisions, in No. 76, Acts 1902. 

The Act of 1902 provides for computing the net value of all 
outstanding policies issued before January I, 1903, upon the 
basis of the actuaries’ tables of mortality, with interest at 4 per 
cent., and for computing the net value of all outstanding poli- 
cies issued after December 31, 1902, upon the basis of the 
American Experience Table of Mortality, with interest at 4% 
per cent., and for charging the company with the value of a 
certain annuity “in every case where the actual premium 
charged for an insurance is less than the net premium for such 
insurance computed according to” the respective tables and 
rates aforesaid, and declares that the “aggregate net value so 
ascertained” of all the policies of the company ‘shall be deemed 
its reserve liability.” 

It was considered in the case already decided that the only 
requirement regarding the computation of the premium reserve 
was that it be based upon certain tables of mortality and the 
prescribed rate of interest. We are now to inquire whether the 
present law calls for anything more. 

The rule established by the Act of 1902 is given to ascertain 
the “reserve liability’ of the company. It makes the “net 
value” of the policies the measure of this reserve liability, and 
prescribes the method of computing the net value. The term 
used in the former law was “premium reserve’ instead of ‘“‘re- 
serve liability,’ but it is not necessary to inquire whether 
“reserve liability” is anything different, for, whatever it may be, 
it is declared to be the same as net value, and the method of 
arriving at net value is given. The term “net value” is an 
addition, but it is not necessary to consider what this would 
ordinarily imply, for its scope in this connection is determined 
by a specific rule. The result of the problem cannot be en- 
larged by giving it a different name if the process of computa- 
tion remains the same. The elements of the computation are 
the table of mortality, the rates of interest and the addition of 
the value of an annuity when the premium charged for an insur- 
ance is less than the net premium as determined by those tables 
and rates. The last is an additional provision, but it is not 
claimed that this has any bearing uopn the question now in 
issue. So the computation depends entirely upon the tables 
of mortality and the rate of interest, as it did when our former 
decision was made. Nor do we find anything new affecting the 
application of the rule. It is said in the petitioner’s brief that 
the present law provides for a computation of the net value of 
all outstanding policies of life insurance upon a prescribed basis, 
without making any distinction between policies providing for 
a preliminary one year term with an option for renewal, and 
any other class of policies. This is equally true of the for- 
mer law, which, after prescribing rules relating to fire, health, 
accident and marine risks, provided for a computation of the 
reserve on “life risks.” This term covered the company’s poli- 
cies of life insurance without distinction as to classes, and left 
nothing to be added by saying “all” the policies. All policies 
were considered in our former opinion, but were valued for 
what they were construed to be. If the Legislature intended 
to require the policies construed by the court as term policies 
should be valued as if they were not, it has failed to make its 
intention manifest. 


It remains to consider whether the discretion of the com- 
missioners has been so enlarged so as to permit them to require a 
different valuation. The provisions that the commissioners shall 
grant a license when they “are satisfied” that the company has 
complied with certain requirements, and may renew such license 
as long as they consider the company “‘safe and entitled to pub- 
lic confidence” and may revoke the license if the company vio- 
lates any of our laws relating to insurance companies—which 
are the only provisions referred to by the petitioners in their 
argument upon the question of discretion—were all in- existence 
when our former decision was made. The question of discre- 
tion as affected by the first of these provisions was specially 
considered in the opinion. The only subsequent provisions 
touching the discretion of the commissioners are those found in 
Section 2 of No. 76, Acts of 1902, and in V. S. 4205 as amended 
by No. 77, Acts of 1902. The only one of these that can pos- 
sibly be claimed to give a further discretion in the matter under 
consideration is that contained in the amendment to V. S. 4205: 
This section formerly authorized the commissioners to visit and 
examine the “condition of affairs” of a foreign insurance com- 
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pany when they had reason to doubt its solvency. The section 
as amended authorizes the commissioners to do this when they 
determine this to be prudent, and provides that ‘Such examina- 
tions shall include a computation of the reinsurance reserve.” 
t may be doubted if the section as amended covers more than 
the original provision, for an examination of the “condition of 
affairs” of a company to determine its solvency must necessarily 
include some ascertainment of its reserve. But, if the amend- 
ment authorizes an ascertainment of the reserve in some manner 
not contemplated by the original act, it certainly does not au- 
thorize a computation regardless of the statutory rules. 

The phraseology of the statute of 1902 is that of the Massa- 
chusetts law, under which it is held by the Supreme Court of 
that State that the rulings of the commissioner made in good 
faith must be accepted as final; and it is a general rule that 
when one State adopts the statute of another its courts will give 
that statute the construction it has received in the State from 
which it is taken. But this rule cannot be considered applicable 
when the transcribed statute is substituted for provisions already 
construed by the courts of the State making the adoption, and 
the new law is found to be substantially the same as the old. 

This law remaining unchanged in the respects considered, the 
case must be disposed of in accordance with our former decision. 

Judgment that the prayer of the petition is granted and that a 
mandamus issue directing the commissioners to grant a license 
as prayed for: without costs. 


The Equitable Life Hearing at Madison, Wis.—Argument 
of Counsel Roehr for the Insurance Commissioner. 





We printed last Saturday, as a part of the record, the argu- 
ment of Commissioner Host at the hearing given by Judge 
Dunwiddie in the Circuit Court of Dane County, at Madison, 
Wis., last week, in the case of the Equitable Life Assurance 
Society against the Insurance Commissioner of Wisconsin. 
Herewith is the argument of the Hon. Julius E. Roehr, coun- 
sel for the commissioner, and it will be followed in our columns 
next week with the arguments of counsel for the company: 


ARGUMENT OF MR. ROEHR. 


If your Honor please, I desire to address myself very briefly 
to the discussion of two propositions which seem to me to be 
the important propositions in this matter. It is a well settled 
rule of law that a corporation can exercise no authority beyond 
the provisions of its charter. It has been held by the Supreme 
Court of this State, and is the law as I understand it, that so 
far as a private person is concerned, if a contract is made by 
a corporation with him in excess of its authority, in an action 
brought by the person upon that contract, the corporation 
cannot defend upon the ground that it has exceeded its authority, 
but the court will hold it to the contract. The court in those 
cases has made the statement that it remains for the sovereign 
power of the State—and that is the only power—to question 
the right of the corporation to enter into ultra vires contracts, 
and to dissolve the corporation and take away from it its au- 
mp and its charter in case a violation is found to have been 
made. 

Now, at the outset of this case, it seems to me the court 
should consider the fountain head of authority of this corpora- 
tion to transact the business of life insurance, and ascertain from 
that very source which gives life to this company, under which 
it acts, under which it does its business, whether in that instru- 
ment is found any authority for the transaction of this so called 
deferred dividend business. If there is nothing in the charter 
authorizing it, if there is nothing in the law authorizing it, then 
I ask your Honor where does this corporation find the right, 
the authority to transact business upon this plan in the State 
of Wisconsin, 

And if the Commissioner of Insurance of the State of Wis- 
consin is correct in his construction of Section 1952, surely the 
company has not only violated its charter, but has violated the 
law of this State, and the commissioner is right in calling upon 
this corporation to comply with the laws of this State or cease 
to do business in Wisconsin. Now, let us look at that charter. 
And bear in mind, if your Honor please, that these laws of the 
State of New York, under which the tentative claim has been 
made, that the company is authorized to issue policies with a 
longer deferred period than five years, were passed after the 
enactment of the charter and after the company had commenced 
to do business under that charter. That charter provides, and 
a close examination of it will show, the purpose for which these 


laws were enacted by the Legislature of the State of New York. | 


The charter provided first that the insurance business of the 
company shall be conducted on the mutual plan, and that within 
sixty days from the expiration of the first five years, from De- 
cember 31, 1859, and within the first sixty days of every sub- 
sequent period of five years, shall cause a balance to be struck 
of the affairs of the company. Observe that here the strongest 
duty is laid upon the officers of the company. There is no dis- 
cretion, there is no ambiguity, no doubt, no uncertainty, but the 
charter says they shall cause a balance to be struck of the 
affairs of the company, which shall exhibit its assets and liabili- 
ties, both present and contingent, and also the net surplus after 
deducting a sufficient amount to cover all outstanding risks and 
other obligations. 


Then, if your Honor please, follows a significant provision: 
“Each policyholder shall be credited with an equitable share of 
the said surplus.” Then follows a provision by which such 
equitable share, after being ascertained, shall be applied to the 
purchase of an additional amount of insurance expressing the 
reversionary value of such equitable share at such interest as 
the directors may designate, or if any policyholder so direct, 
such equitable share of surplus shall be applied to the purchase 
of an annuity at such rate of interest as the directors shall desig- 
nate, to be applied in the reduction of his or her future pre- 
miums.” Now, then, “in case of death, the amount standing to 
the credit of the party insured, at the last preceding striking 
of balance aforesaid, shall be paid over to the person entitled 
to receive the same.” 


Now, that means that in case of death after the expiration of 
the first period of striking the balance if you please, five years, 
the amount standing to his credit at the time of the striking 
of the balance shall be paid over to the person entitled to re- 
ceive the same. It is unnecessary for me to argue to your 
Honor that when this charter was enacted and the words “shall 
be paid over” used it did not mean that that might be forfeited 
or retained by the company to be paid to some other policy- 
holder in this speculative class of policyholders, known as the 
deferred dividend class; but it shall be paid over to a person 
entitled to receive the same. The charter goes on to say: “The 
proportion of surplus equitably belonging to him or her at the 


’ next subsequent striking of balance shall also be paid when the 


same shall have been ascertained and declared.” What does 
that language mean? Why, it means, if your Honor please, 
that if a policyholder in that company has lived five years and 
held a policy of insurance at the end of that five year period he 
‘becomes entitled to his equitable share’ of the surplus profits of 
that company, and if he should live on two years or three years 
and die the equitable share of that policy up to the time of that 


death shall be paid over at the next striking of the balance, to . 


wit, at the end of the second five year period. And it is in 
evidence here uncontradicted that this plaintiff company has per- 
sistently and wilfully violated that provision of the charter for 
many years past. 


Now, your Honor will observe, that here was a provision by 
which the Equitable Life Assurance Society could only pass 
dividends and make distribution of surplus at the end of every 
five year period. Other insurance companies, competitors of the 
Equitable Life Assurance Society, declared dividends and dis- 
tributed surplus annually. In competition with the Equitable 
they were able to go to insurers and say to them: “We can 
give you a better contract than the Equitable Life Assurance 
Society. The Equitable Life, under its charter, can only dis- 
tribute surplus to you once in five years, and mind you if you 
don’t live, after you procure a policy of insurance for five years, 
your surplus accumulations and profits are gone. They are for- 
feited. Now, you should not take a policy of that kind. Come 
to our company; let us write you an insurance contract. We 
will see to it that the surplus profits which we are enabled to 
secure by our investments of your money shall be paid to you 
at the end of every year.” Now it is not a great stretch of 
imagination to assume that the Equitable Life Assurance So- 
ciety was somewhat disturbed about that condition of affairs, 
and that a bill was introduced in the Legislature of the State of 
New York in 1868 which provided: ‘‘Any domestic life insur- 
ance corporation”——and bear in mind, if your Honor please, 
that they claim these enactments furnish the authority to the 
Equitable Life Assurance Society to defer dividends for a period 
exceeding five years. 

Now, let us read this, having these other conditions in mind, 
the provision of the charter, the annual dividends being declared 
by other companies, the inability of the Equitable Life Assur- 
ance Society to declare an annual dividend. The Legislature 
steps in and says: 


“Any domestic life insurance corporation 
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which by its charter or articles of association is restricted to 
making a dividend only once in two or more years’’—that fits 
the Equitable—‘‘may hereafter, notwithstanding anything to the 
contrary in such charter or articles, make and pay over divi- 
dends annually, or at longer intervals, in the manner and pro- 
portions and among the parties provided for in such charter or 
articles.” A simple provision by which the right is extended to 
this company and other companies under whose charter a 
deferral of the dividend is for a longer period than one year 
are enabléd to declare dividends and distribute surplus profits 
annually or at the end of every year, but in the manner and in 
the proportions and among the parties provided for in the char- 
ter or articles. 

Mr, FLanpers—Doesn’t that say at longer intervals, Senator? 

Mr. RorHr—Yes, sir; it says annually or at longer intervals, 
which means, as I take it, annually, two years, three years, four 
years or five years. But it does not extend the period provided 
for in the charter of the company, where the time is specifically 
mentioned as being five years; and I take it that you will not 
claim or contend that under the language of that law, which 
modifies the language which fixes the time by saying in the 
manner and proportions, and among the parties provided in 
such charter or articles, that that gives the authority to issue 
dividend contracts in excess of a period of five years. 

Mr, FLanpErRs—That certainly would be my construction of 
that amendment. 

Mr. RoEHR—That is where we differ. 
construction. 

Mr SturpEvVANT—Doesn’t it say at the time? 

Mr, Fawsett—No, it says in the manner. 

Mr. Cotspy—The Court of Appeals has construed it. 

_Mr. RorEHr—The manifest intention of that amendment un- 
doubtedly was to grant to the Equitable and such other com- 
panies as were limited to a deferral of the dividend to a five 
year period, to distribute their profits and surplus annually or at 
longer intervals, in the manner and proportions and among the 
parties provided for in the charter. At any rate, it does not 
give the authority to issue a contract by which, if the deferral 
dividend period is extended to ten, fifteen or twenty years, the 
surplus profits or the equitable proportion of the surplus of 
every policyholder may be forfeited and lost to him, and no 
one can read that into that law. But the language of the law, 
looking upon it from a viewpoint of fairness and equity to the 
policyholder, prohibits it, because it says in the manner and 
proportions and among the parties provided for in the charter 
or articles. Now, if you read a ten, fifteen and twenty year de- 
ferral dividend period with a right to the loss of surplus profits 
if the policy expires before any of these periods, into that law, 
you nullify and destroy the equities of the policyholder, which 
it has always been the purpose of the Legislature of the State 
of New York and of the State of Wisconsin to uphold, and to 
foster and protect. 

Take the next section, 83, and bear in mind the provisions 
of this charter. They were then, after the enactment of this 
law, according to the evidence here, paying their dividends an- 
nually, I think, for one year it appears at least in the testimony 
in this case, the Equitable Life Assurance Society distributed 
surplus annually, after the enactment of this law. They were 
then restricted to an annual distribution. Now, it seems to me 
absurd to say that the next provision contains anything upon 
which a fair argument could be founded that it extends the 
period for which dividends may be deferred longer than five 
years. Let us read it: “Any domestic life insurance corporation 
may ascertain at any given time and from time to time” what? 
“The proportions of surplus accruing to each policyholder.” 
When? “From the date of the last to the date of the next suc- 
ceeding premium payment.” 

That is to say they may ascertain at any time the amount 
of the surplus equitably due to a policyholder between two 
dates of premiuth payments—and those premium payments it is 
conceded are annual—and may distribute the proportion found 
to be equitable, either in cash, in reduction of premium or in 
reversionary insurance, payable with the policy, and upon the 
same conditions as therein expressed, at the next succeeding 
date of such payment, notwithstanding anything in the charter 
of the company to the contrary. Now that would give author- 
ity, it seems, to the Equitable Life Assurance Society, in case 
of a settlement with the policyholder intervening through pre- 
mium payments, to ascertain the amount of that policy’s share 
in the surplus and profits and pay it over without compelling 
him to await the extension of a year, when the annual distribu- 
tion of dividend and surplus is made. 

That seems to me to be the plain intent of that provision. 
Now, there is the command of the law in the charter of this 


It certainly is not my 


| UNDERWRITER. 


147 


corporation, which never has been changed by legal enactment; 
each policyholder shall be credited with an equitable share of 
said surplus. There is no amendment claimed to that part of 
this charter. ‘Such equitable share, after’ being ascertained, 
shall be applied.” No amendment is claimed to that portion of 
this charter. And “in case of death the amount standing to the 
credit of the party insured, at the last preceding striking of bal- 
ance as aforesaid, shall be paid over to the person entitled to 
receive the same.” No amendment to that portion of this char- 
ter has been shown; and “the proportion of surplus equitably 
belonging to him or her at the next subsequent striking of bal- 
ance shall also be paid when the same shall have been ascer- 
tained and declared,” and no claim can be made, if your Honor 
please, upon any provision of law by which that may be ignored 
by the officers of this company. 

Now look at Section 1,952, your Honor please, with these 
charter provisions in your mind, unaffected as we contend, by 
this provision of law, and there is a plain and a clear duty laid 
upon the officers of these life insurance companies doing busi- 
ness upon the mutual plan to distribute their surplus or profits— 
when? Once in one, two, three, four or five years. Does that 
mean that they may never distribute the surplus? Why, if your 
Honor please, the very use of the words “mutual insurance” is 
an unsurmountable obstacle to that construction of this statute. 


WHAT DOES MUTUAL INSURANCE MEAN? 


Why, it means a banding together of men, the payment of 
contributions by them into a common fund to be invested, from 
which certain sums shall be paid to them at certain intervals, 
and it certainly must include that any profits or surplus earned 
by the investment of these contributions belong to them and to 
no one else, and that they are entitled to those profits and that 
those profits cannot be taken from them. They cannot be sub- 
ject to forfeiture and they cannot be confiscated, and their rights 
and interests in that surplus can never be taken from them 
except by due process of law. In a case in the Supreme Court 
of Georgia—a mutual insurance company was founded; it strug- 
gled along, but was finally successful in its business, and after a 
number of years they found an accumulating surplus in their 
treasury the largeness of which appalled them. They were at a 
loss to know what to do with it. The directors of that com- 
pany declined to take the risk of distributing it without first ob- 
taining a decision from their court of last resort upon the sub- 
ject, so that they might not be afterward criticised or found 
fault with, or made liable in an action at law for a mistake in 
disposing of that surplus fund, and they filed a bill in court, and 
they set forth the charter of the company provided that in event 
of an accumulated surplus beyond the necessities of said cor- 
poration the directors thereof are hereby authorized to divide 
the same among the stockholders thereof according to their re- 
spective amounts of insurance. The word “stockholders” in 
that charter was a misnomer. It was not a stock corporation. 
It was a mutual insurance company. Those directors were not 
anti-distributionists. 

Mr. Fawsett—What case is that? 

Mr. RorHr—The case of Carleton vs. Southern Mutual In- 
surance Company, 72 Georgia, 371. Those directors of that 
mutual insurance company came into court in an entirely differ- 
ent dress than come here the officers and directors of the Equit- 
able Life Assurance Society of the United States. They did 
not seek to retain in their grasp that which did not belong to 
them, for the officers of a mutual life insurance company, if 
your Honor please, are but the trustees of the policyholders, 
the servants of the policyholders, drawing enormous salaries 
for their services in retaining from the policyholders what ought 
to be paid over to them. They have no right to withhold from 
those who have put them in position to guard their interests 
and to administer their affairs their equitable proportion of the 
earnings over and above the necessities of the company. That 
is a proposition which I defy counsel upon the other side to 
successfully contend against. The company filed in this case a 
bill in equity, alleging that a large surplus fund had been ac- 
cumulated and that the same was in danger of becoming too 
large. 

What a different view those directors took with respect to 
that surplus from the view which is taken of it by the directors 
of this great Equitable Life Assurance Society of the State of 
New York. They prayed that the charter be construed so that it 
might ‘be ascertained who are the lawful owners of the said 
fund. Construction, not obstruction, was the motive of the 
directors of that organization. Now, what did the court say? 

A mutual insurance company is based on the idea that each of the in- 


sured becomes insurer, thereby becoming interested in the profits and 
liable for the losses. Without a charter such a company would be gov- 
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erned by the general law of partnership. When incorporated they are 
governed by the charter provisions. The charter stands in place of the 
articles of partnership, and modifies the general law in regard to profits 
and losses, but except as so modified, the general law of partnership as 
to profits and losses prevails. Hence in a mutual company it is the mem- 
ber’s right to participate in the profits when the fund reserved for the 
necessities of the corporation becomes larger than necessary. Likewise, 
equity regards that as done which ought to have been done, and if a sur- 
plus over the necessary reserve fund was in the coffers of the company, 
equity will decree the same to be distributed to one who was a member at 
that time and whose premiums helped make the surplus, although that 
person may not at the present time be a member of the company. 


They go so far as to say, if your Honor please, that although 
one has been a member of the company and has stepped out 
and is no longer within its circle, yet he, having contributed 
with his funds to the general fund in possession of the company, 
which, invested, has yielded a profit, and a surplus over and 
above the necessities of the corporation, over and above the 
amount necessary to discharge its liabilities—even in that case 
equity demands that he shall be awarded his equitable share 
of that surplus and that profit. What, then, does the statute 
mean when it says mutual life insurance? Why, it means—and 
that language has an established meaning in the law—that every 
policyholder of that company is, as a matter of law and right, 
entitled to his share of the profit and the surplus. It does not 
need the enactment of any statute, if your Honor please, to 
determine that right. This is an inherent right, a right recog- 
nized in the law; and it is entirely unnecessary to enact a statute 
in any State of the United States to the effect that a policy- 
holder in a mutual life insurance company shall be paid his 
share of the profits and of the surplus. 

What, then, does this section mean except to lay the duty 
upon the officers of that company as to the time when they 
shall distribute this piofit and this surplus? The use of the word 
“may” in that connection is absolutely proper. It has been 
held by our Supreme Court in four well considered cases, per- 
haps five, and it is the established rule where you look to find 
authorities, that where a duty is laid upon the officers of the 
corporation, in the performance of which duty the members of 
that corporation have a vital, a pecuniary and a material inter- 
est, the word “may” means that they must perform that duty; 
because if it does not mean that, why the rights, the equities, 
the interests of every person whom these directors represent, 
whose trustees they are, might be wholly lost and destroyed, 
without any consideration or remuneration of any kind. 

Mutual insurance: Why, if your Honor please, our own Su- 
preme Court, in a case that I believe has not yet been cited 
upon the briefs, has told us what is meant by a mutual insurance 
company. I read from the case of Kennan vs. Rundle, in the 
81st Wisconsin, page 222: “A mutual insurance company is 
not a business corporation for the accumulation of capital or 
profits’ Now that short sentence expresses so clearly and so 
distinctly the meaning of the word mutual insurance, that as 
my friend Flanders has said, it ought to be printed upon large 
placards and posted in the offices of every mutual life insurance 
company in this country and every other country, so that they 
may not forget the difference between “mine” and “thine.” “A 
mutual insurance company is not a business corporation for the 
accumulation of capital or profits. The members secure their 
profits and pecuniary advantages by their mutual insurance of 
each other, and if the expenses and losses can be paid, the full 
object of such a corporation would seem to have been attained. 
All the members are equally interested in the objects to be 
attained, and it is not supposed that they will make profit of 
each other beyond securing these objects.” 

Now, what is the deferred dividend contract but a scheme to 
permit one member to profit at the expense of the other? Why, 
it is that very inducement, designed to arouse the speculation 
that lives within the human race, that causes man to enter into 
such a compact, such a scheme, a device by ingenious insurance 
experts to permit them to pile up the surplus covering extrava- 
gant expenditures, and attempting to blind the people with the 
idea that because they have piled it up and retained it from 
the policyholders, to whom it ought to have been distributed, 
they are perhaps more solvent and more safe as a company 
than one not having so much in dollars and cents. Why, the 
higher the surplus the more has been retained from the policy- 
holders in a mutual life insurance company. The higher the 
surplus the more successfully has this speculative scheme 
worked. The higher the surplus the more the members of these 
classes of deferred dividend policies have lost by this ingenious 
speculative deferred dividend business. 

“But the statute, the court says, allows the accumulation of 
sufficient cash capital to answer all the purposes for such a lim- 
ited corporation. It must not be overlooked that this is not a 
stock corporation. The mutuality of obligation, insurance, and of 
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all the advantages, is the main feature of such a corpora- 
tion that must not in any respect be wanting, superseded or im- 
paired. When this principle of mutuality is violated in any 
essential particular of its business management, it so far ceases 
to be a mutual company,” citing Rundle vs. Kennan, 79 Wis. 
492. “It follows, therefore, that if the money to be paid for all 
losses and expenses is to be raised through such a guaranty 
bond or by other extraneous means, and the members of the 
company are thereby exempted from assessments and the pay- 
ment of their pro rata shares of such losses and expenses pro- 
portionate to their insurance, this essential feature of mutuality 
is entirely destroyed, and the company ceases to be a mutual 
insurance company.” 

Now, if it be true that a scheme by which members were to be 
excused from paying their lawful and proportionate share of 
the losses and expenses is in violation of the principle of mu- 
tual insurance, how much more must it be correct to say and 
how much more must it be true that any scheme which is de- 
signed to take from the policyholders in a mutual life insur- 
ance company their equitable share of the profits and surplus 
of the business is a violation of the principles of mutual insur- 
eed and the company ceases to be a mutual insurance com- 
pany! ; 

Mr. FLANDERS—Senator Roehr, may I ask you a question? 

Mr. Rornr—Certainly. 

Mr. FLANDERS—Does not your construction of this statute 
as a mandatory statute necessarily imply that a distribution of 
the surplus must be made as well among the holders of de- 
ferred dividend policies as also among the holders of non-par- 
ticipating policies? 

Mr. RozEHR—In Wisconsin, yes, 

Mr. FLANDERS—If a man cannot contract that he shall receive 
no dividends until the end of twenty years, is it not true that 
he cannot contract that he shall never receive any, in Wiscon- 
sin? 

Mr. RorHr—My answer to that proposition is this: That as 
I understand the authorities, the State of Wisconsin has the 
absolute right to say to these foreign insurance companies, so 
far as your non-participating policy is concerned, that you can- _ 
not make such a contract with a citizen of the State of Wis- 
consin, nor can you make a contract with a citizen of Wisconsin 
to defer the payment of the profits or surplus beyond five years. 

Mr. FLANDERS—And you so construe this statute? 

Mr. RorHr—Yes, sir; and I say that in a mutual insurance 
company there is no room for a contract by which a policy- 
holder shall not participate in the profits and the surplus of 
the company, no more than there is room for a contract by 
which he shall be excused from his proportionate share of the 
liabilities in case of loss. 


You must bear in mind, if your Honor please, the principle 
of mutual insurance. It underlies this whole question. It is 
the foundation upon which we build our construction of these 
laws and of this statute; and when you consider and keep in 
mind the principle of mutual insurance, it becomes an easy 
matter to find your way through the mazes of all these 
schemes, of all these arguments, of all these dissertations, and to 
see the clear road to the right construction and to the right 
decision of this matter. 

Why, your Honor, the very proposition made by Mr. Flanders 
shows that if this statute does not mean what we contend it 
means, it means absolutely nothing. This statute prescribes 
the period at which the directors of these mutual life insurance 
companies may distribute their surplus and their profit. Now, 
my friend Flanders, with his medieval, as he called it, and Latin 
pronunciation, said something about expressio unius exclusio al- 
terius, and he has put himself in a position where he is exclusio 
alterius by the very use of that maxim; because here, if your 
Honor please, are distinct periods named. The Legislature has 
said one year, two years, three years, four years, five years, and 
they read out of that ten, fifteen and twenty years. 

Is that a reasonable construction of that statute? By what 
process of construction ever promulgated by any court in Chris- 
tendom can you read ten, fifteen, twenty years on top of the 
periods named in that statute? You might as well say it means 
fifty years, 100 years, never. Suppose these directors should 
say to their policyholders, you have elected us to office to ad- 
minister the affairs of this corporation. We have in the time 
that we have so executed this trust which you have invested us 
with accumulated total assets to the amount of $381,000,000. 
Our total liabilities are $307,000,000. We have made a profit of 
$73,000,000, but we don’t propose to pay that profit over to you 
at all. Wouldn’t it be just as reasonable to say, as to say that 
they may distribute it in ten years, fifteen years, fifty years, 100 
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years, because that means no distribution to anybody living at 
this time. We have made a profit of $73,000,000 in this busi- 
ness, but we propose to keep it. By what right, if your Honor 
please? How long would trustees of an ordinary trust stand in 
court and be listened to by a chancellor taking the position that 
in the administration of their trust they had made a profit of 
$73,000,000 which they did not propose to turn over to the cestui 
que trust? . 


GENERAL WINKLER—Suppose they agree to pay it according 
to contract? 

Mr. RozeHR—My dear sir, then if the law provides, and it is a 
lawful regulation—and I contend this is a lawful regulation— 
that they shall pay at a different time than that provided in that 
contract, if that is a proper exercise of the police power of the 
State, they must comply with the law, sir, and that cannot be 
successfully contended against. 

Now, if your Honor please, I have addressed myself to this 
ee, and I hope I have not digressed too much or too 
ong and wearied your Honor with this discussion. I desire to 
make a little clearer if I can the difference between the two pro- 
visions of the statute, one providing that the net valuation of 
policies shall be a reserve computed with interest at 4% per cent. 
and the provision in Section 1952 “for the purpose of ascertain- 
ing the distributable surplus the directors may calculate the re- 
serve at an interest rate not exceeding 4% per cent.” 

I think the very mention of the difference in the two statutes 
is so clear that you can readily see that there is no room here 
for the argument that a mandatory construction of Section 1952 
would be disastrous to this company. They are not compelled 
by a mandatory construction of Section 1952 to distribute the 
surplus after setting aside the reserve calculated at an interest 
rate of 4% per cent. at all. They are simply authorized to cal- 
culate that reserve at an interest rate not exceeding 4% per 
cent., which gives them the right to calculate it at any interest 
rate below 4™% per cent., thus largely increasing the amount set 
aside as reserve. Deducting that from the entire assets would 
leave a smaller surplus to be distributed than if that net valua- 
tion was calculated at 41% per cent. Do I make myself clear to 
your honor? 

CourT—Yes, sir. 

Mr. Ro—EHr—In other words, it is always in the power of the 
directors of this company, and that is the only discretion they 
have in the matter of distributing the surplus, to calculate the 
net valuation of these policies at an interest rate lower than 
4%; calculate it at 3, calculate it at 2, if you please; and they 
shall then distribute, after setting aside the amount of reserve 
from the assets of the company, that portion of the assets of 
the company which remains and which is surplus and _ profit; 
and by careful and wise business management and the care 
and business like calculation of this surplus as they are au- 
thorized to calculate it under the provisions of Section 1952, the 
time can never come, Your Honor please, when there might be 
the slightest danger of overdistribution. I never have heard, I 
don’t believe anyone within the sound of my voice ever has 
heard, of an overanxiety on the part of directors of mutual lite 
insurance companies to distribute too much surplus among the 
policyholders. 


Mr. Cotsy—I can give you an instance, Senator Roehr. 

Mr. Ro—EHR—What was it? 

Mr. Corsy—The Connecticut Mutual for the last six years 
has distributed more than they have earned, and the president, 
in announcing a reduction of dividends last year, apologized 
for it, and said the reduction was made to conform to actual 
conditions, and the distribution could not be resumed on the 
old rate for an indefinite time in the future. 

Mr. RorEHr—The Equitable will not be called upon to make 
such an apology. 


Mr. Cotsy—We do not distribute more than we earn. 

Mr. Ro—EHR—You don’t distribute what you earn, 

Mr. Cotsy—Oh, yes, we do. 

Mr. Rorur—You have shown in your last statement $73,354,- 
000, which confessedly is unnecessary to take care of the liabili- 
ties actual and contingent of the Equitable Life Assurance So- 
ciety, which you propose not to distribute in accordance with the 
Provisions of Section 1952. 

Mr. Corsy—There was a diminution of over $15,000,000 in the 
value of our assets as a result of the slump in securities. 

Mr. RozeHr—Because you figure your assets on market values 
and not book values. It is very easy to compile and mark down 
market values when you purchase investments at $80,000 which 
are placed and carried in the statement at their par value of 
$100,000, and there is a slump in the stock market and you must 
_ mark those securities down to stock quotations at the time you 


make your annual statement. It is very easy to see how a mere 
paper loss may assume serious proportions. 

But if Your Honor please I do not want to take up too much 
time in this matter. I say that taking the statute, Section 1952, 
and comparing it with the following section which provides that 
the net valuation of their policies shall be calculated by the ap- 
plication of an interest rate of 4% per cent., there is a discre- 
tion vested in the directors of the company by which they may 
calculate these reserves at a 3, a 342, a 4 per cent. rate, and 
thus provide for a safety margin between that rate and the 4% 
per cent, rate which will always invariably and absolutely pro- 
tect the company and its policyholders against depressions, 
against difficulties of the kind which has been mentioned in the 
arguments in this matter. I thank Your Honor for the patient 
manner in which you have conducted the trial of this case and 
have listened to our discussions. 





Miscellany. 





The Equitable Life Inaugurates an Anti-‘“‘ Twisting ” 
Movement. 





The Equitable Life Assurance Society will take active meas- 
ures to prevent “twisting” by its agents, and will invite other 
life insurance companies to join it in doing the same. The fol- 
lowing is the announcement of the movement made to the agents 
of the company: 


To the Agency Force of the Society: 

GrENTLEMEN—It is now a generally admitted fact that “twist- 
ing” life assurance policies from one company into another is 
the most serious evil and the most reprehensible practice in the 
business. The sole object of the agent who engages in such 
work is to make a commission at the expense of the assured. 
Life assurance in its highest and best sense is constructive, not 
destructive. In its broadest meaning it signifies the upbuild- 
ing of a structure reared to protect mankind against the vicis- 
situdes of life and death; and the man who tears down the 
work of his fellow agent, merely to serve his own selfish ends, 
adding nothing to the size or strength of the policyholder’s 
protection, should be driven out of the business. 

The “twister” robs both his coworker and the assured, and 
it is my earnest desire that no Equitable agent shall be guilty 
of this contemptible practice. 

We believe the time has come when every company should 
take a decided stand upon this question; and it is for the pur- 
pose of placing the Equitable Society squarely on record that I 
announce to you that on and after March 1, 1904, every policy 
that leaves the home office of the Equitable shall have -attached 
thereto a slip similar to the one enclosed herewith, and which 
explains itself. 

We shall also bring this method of handling the subject, to- 
gether with a copy of this letter, to the attention of the officers 
of other life assurance companies, and shall invite their assist- 
ance in bringing about this reformation. 

Thanking you in advance for your hearty co-operation in this 
movement, which I am sure wil] be cheerfully given, I am 

Very truly yours, 


G. E. Tarpetit, Second Vice President. 
FEBRUARY 25, 1904. 





THEVSLIP I) BE ATTACHED >TO, POLICIES. 
IMPORTANT. 


AGENTS are positively instructed not to sell an EQUITABLE 
policy to take the place of a policy in this or any other sound 
life assurance company. 

Now that you have bought this policy beware of any agent 
who advises you to discontinue it in order to take another in its 
place. He is seeking his own profit at your expense. Insist 
upon his putting his proposal in writing. Then submit it to the 
Equitable for information and counsel, which are always at 
your service. G. E. TarBeLt, Second Vice President. 


CIRCULAR TO OTHER COMPANIES. 


The following letter has been addressed to the other life in- 
surance companies of the United States: » 
New York, February 25, 1904. 
My Dear Sirs—I have pleasure in handing you herewith copy 
of a letter which goes forward tonight to our agency force, to- 
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gether with one of the slips to be attached to all of our policies 
on and after March 1, 1904, which will explain themselves. 

I am very confident that you will agree with me that “‘twist- 
ing,” if not the greatest, is one of the most serious evils in con- 
nection with our business and is a menace to its welfare. We 
feel confident that if all companies should adopt this method of 
handling the question it would prove a death blow to this con- 
temptible practice. It would be very gratifying to us to have 
your assurance that your company will join in this movement by 
taking similar action. May I hope to hear from you to that 
effect ? Very truly yours, 

G. E. Tarsett, Second Vice President. 


Boston Fire Insurance Premiums in 1908. 





The report of the Boston Protective Department for the sec- 
ond half of 1903 shows premium receipts for the period of 
$1,685,976, which, added to $2,061,567, the receipts for the first 
half, makes a total for the year of $3,747,543. This embodies a 
moderate increase of not quite $28,000 over the total for 1902, 
which was $3,719,757. Of the 1903 premiums $1,521,866 were 
on buildings and $2,225,687 on contents, while of the premiums 
for the second half of the year $701,574 were on buildings and 
$984,402 on other property. 

The companies which, in round numbers, received $20,000 or 
more premiums in Boston during the second six months of 1903, 
with their receipts for the corresponding period of 1902, are 


listed below: 


Second Half Second Half 


of 1903. of 1902. 
FUNG i sls.cg:creasbiaistnselosjalseheeisiroe Weir diss aisias tare ise ciseerare et $34,283 $41,433 
AMIance. oONdONE.. owen ee cee «Meets seats caters sara S20F08 Ae were 
Ae Tol-} (co) Rr AM ME ATO ANSI OG dome DOB BUOO AE Bp acosesEson 22,376 22,599 
Commercial “Union: apse. ts crcemieieie > ois cle sioeisieesiwarsiet ote 27,152 34,791 
CON ESHCHE Ant ncn ae haart amelie noe sen nae Sekine ores 23,300 23,506 
Contifetital, o.ssepiuciene coaceeies wt eureticew euhisaceenie 28,043 33,806 
Hire VAssociatlons.. Sco somes vpateetite acteu be sewaincenaree 35,836 45,712 
German-Americangee. Zoe ss tte eetipscas +cat see cate 36,130 41,050 
FLATTOLE | RIkG ee tee stan erase oeeitereels « s tamisaloioeke seers 31,616 35,962 
ELOY i ojacs.c.5.0's.0 sd ae lew Fisteileta ce om ce Rett Lier ne rels dlewies al vere 51,302 65,655 
Insurance Company of North America.............. 28,118 32,938 
Liverpool and London and Globe................200: 74,310 80,375 
endon and. Wuancasnire,.vs-seeeee cee eateries 27,240 25,638 
Niagara’ Pure: . cco ares csies Sabha cee een on aaptenie 37,622 38,167 
North British: and Mercantile. soem cecaceeeiccerivees 27,260 32,268 
Northern; Lond ontice. ic, oo asiacesniuacee enecis melee 22,814 27,865 
Palatine ccvcecmecabiepssipssuls ant pres ax cae tnnies serrate 33,225 33,753 
Phenix: Brook ytwicjeisteicicleicts cette scien se eee soe ears 28,169 35,104 
Preentx, ‘Harttiond:jc.s. co senor caatele a rida skins 23,994 28,647 
Phoenix, (Londoninasccsa cen ceuecelec ence eriahnensaatee 23,448 28,559 
Providence-WaShington i, s7. shoves sh veniees eres eceeee 21,136 28,025 
Reaalls (isis nace detlomie cieiarpavciaale acess gtpipin steverocn ateie ame teletere peeve le 65,921 87,235 
Scottish’ Wanion ‘and QNationwall. masses see ester ernest 23,270 31,524 
Spin oHel des ise ne cicte aaln cele else eee meee 23,244 25,702 
Suing Loon otiiedc ates crows or one Meares, aid te ab preeem estates 34,107 38,828 


The four leading agencies of Boston in regard to the amount 
of fire premium receipts during the second half of 1903 were: 
John C. Paige & Co., $133,087; Field & Cowles, $117,930; 
George O. Carpenter & Son, $111,353; L. Burge, Hayes & Co., 
$87,655. 


The Proposed Supplemental Salt Water Supply for the 
New York Business District. 





On Tuesday a number of city officials and the committee 
on water supply of the New York Board of Fire Under- 
writers met at the office of Mayor McClellan to discuss the 
plan of salt water fire mains for this city. Those of the 
New York board present were Manager Henry W. Eaton, of 
the Liverpool and London and Globe; President Henry 
Evans, of the Continental, and Secretary G. C. Smith, of the 
German American. 

Manager Eaton spoke for the plan on behalf of the under- 
writers, stating that they would be glad to have such a sys- 
tem cover the whole city. 


President Littleton, of the Borough of Brooklyn, said that 
city was sadly in need of water supply. He stated that mer- 
chants of Brooklyn had told him that not only were they 
obliged to pay 25 per cent. more for their insurance than their 
competitors in Manhattan, but they could not get enough to 
cover their risks at that price. He admitted that recent fires 
in the manufacturing districts had shown that the depart- 
ment was powerless for lack of water. 

Fire Commissioner Hayes said there was need of three or 
four hundred thousand dollars’ worth of new and up to date 
hydrants, and the purchase of three or four new fire boats 
for use in Brooklyn was suggested. The New York district 
for which this protection is designed is the wholesale and 
manufacturing district between Chambers and Eighth streets. 

A further hearing was set for 2 p. m. on Monday next. 

At a meeting of the Board of Trade and Transportation 
this week the following resolution was adopted, and the com- 
mittee on city affairs was authorized to attend the hearing on 
Monday as representing the board: 


Resolved, That having in mind the recent disastrous fire in 
Baltimore, Md., resulting in enormous destruction of property, 
loss of trade and contraction of insurance capital, and the pos- 
sibility of such an occurrence in this city, and believing that 
every reasonable precaution should be taken to prevent such a 
catastrophe, the New York ‘Board of Trade and Transportation 
is in favor of the proposal of the Mayor to again consider mak- 
ing use of the salt water that surrounds the most important 
part of this city to increase the facilities of the fire department 
for extinguishing fire; that it heartily supports the Mayor in 
the steps he has already taken and on the line he has suggested, 
and trusts that some economical and practical plan will with- 
out delay be determined upon and carried into effect. 


Apropos of the present agitation for a supplemental salt water 
supply for the congested business district of Manhattan, the 
New York Times publishes the following statement of conclu- 
sions reached in England adverse to the use of salt water for 
street sprinkling and sewer flushing purposes. It will be re- 
called in this connection that Chief Croker, of the New York 
Fire Department, on being questioned recently as to the alleged 
injurious effects of salt water on fire hose, said that no damage 
could result to them if they were flushed out with fresh water 
after each fire in which salt water had been forced through them. 
The statement referred to above follows: 


The interesting data relative to an auxiliary salt water supply 
compiled by Mr. Foster Crowell, C. E., for the report of the 
Merchants’ Association on the water supply of New York 
(1890) is very persuasive and almost convincing, but not quite 
conclusive as to the practicability of the plan. 

It is fairly offset by some actual English experience—for ex- 
ample, that of Hastings, a town frequently referred to on in- 
formation not quite recent as illustrating the benefits of a salt 
water distribution in conspicuous degree. Hastings is a seaside 
town. The wastefulness of using for street sprinkling, sewer 
flushing and like purposes water purified by filtration to the 
highest attainable standard of potability seemed too evident to 
admit of discussion when the unlimited supply of the sea was at 
hand. So a separate system was installed, and for a time it 
seemed as if the sanitary and economic advantages thus secured 
had fully vindicated the experiment. Salt water was so popular 
that a great many householders arranged to have it “laid on,” 
that they might have the advantage of sea baths in their own 
dwellings. This produced a considerable revenue. 

But a few years’ experience has changed the point of view 
entirely. Both the municipality and the householders soon dis- 
covered that salt water corrodes metal pipes so rapidly as to 
be a constant source of danger, and at last accounts the number 
of private consumers had declined from 200 to two. The leak- 
age from the joints of the street mains has killed all the trees 
in the principal streets and avenues. For street sprinkling it is 
vastly unpopular. The owners of carriages complain that the 
“salt mud” destroys paint and varnish faster than they can be 
renewed, and tradesmen are clamoring for relief from the injury 
to merchandise of all kinds from the saline dust and its sub- 
sequent deliquescence under favoring atmospheric conditions. 
The city engineer of Hastings, who was a pioneer in the move- 
ment for the separate system, finds himself under the disagree- 
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able necessity of admitting that the use of salt water is a con- 
_spicuous and unqualified failure. Experience at Yarmouth, East- 
bourne, Blackpool, Margate, Barrow-in-Furness, South Shields, 
Birkenhead, Worthing, Brighton, Plymouth, Tynemouth and 
Ilfracombe ‘points strongly in the same direction. 





The Most Important Lesson from the Baltimore Fire. 





(J. C. Bayles in the New York Times.) 


The party of which the writer was a member during three 
days of critical survey included Perez M. Stewart, formerly 
Superintendent of Buildings for Manhattan; Prof. Ira H. Wool- 
son, expert for the Building Department in the testing of fire 
resistant Page his assistant, R. W. Berliner; Harry D. Gue, 
E. S. Hand, H. Pome oy and others, all experts in one or 
another olen of fireproof construction or insurance engineer- 
ing. After a general survey of the burned district and a critical 
inspection of most of the buildings above mentioned, Mr. Stew- 
art summed up the general conclusions of the party, with the 
concurrence of all present, as follows: 
__ “The most important lesson to be drawn from the Baltimore 

fire is that of the exposure hazard. Rising sheer from the wide- 
spread area of devastation are a number of buildings of the so 
called fireproof type. As regards a fire originating within their 
own walls, they are fire resistant in high degree, but by reason 
of their size they present a great area of wall space to the attack 
of flame from without. It is the unanimous opinion of the fire 
engineers whom we have met that had the Calvert, the Equita- 
ble, the Continental Trust and the few other steel frame build- 
ings in the city been provided with efficient window protection, 
such as wire glass in metal or metal protected frames, with some 
type of fire resisting shutters, they would have suffered no more 
serious damage than the clipping of corners from the stone fac- 
ing of their lower floors, and some of them would have escaped 
that. On the first attack of flame from without, these struc- 
tures took fire at their unprotected windows on several floors 
at the same instant. The fire swept through them like water 
through a sieve, and instead of standing as invulnerable barriers 
to the spread of the conflagration they transmitted it to the 
buildings beyond. Their burning furniture converted them into 
furnaces, and every window to leeward became a blowpipe 
nozzle, pouring out an irresistible tongue of flame to reach and 
consume what lay beyond. Probably no other branch of fire 
protection is receiving as much attention as the exposure haz- 
ard, and while the Baltimore fire added little to what was already 
known on this subject, it has great value in emphasizing the 
fact that the safety of any building depends upon adequate fire 
protection from without, 

“A very lively interest, amounting in many cases to anxiety, 
has long pervaded the minds of property owners concerning 
the stability as against fire of the modern steel cage building. 
Most of the questions suggested by this anxiety have been an- 
swered in Baltimore for the first time. Buildings of this char- 
acter were distributed through the burned district, and being 
much higher than those about them were exposed to assault 
trom all sides. In every instance where modern practice in 
covering the steel frame and in constructing floor arches and 
partitions had been honestly followed, the damage suffered has 
been relatively small. Every form of construction recognized 
as weak by experts failed in Baltimore, while the several sys- 
tems which past experience in experimental test or practical 
application have won confidence again demonstrated their effi- 
ciency. This should greatly encourage investments of this char- 
acter. The knowledge of how the fire risk may be reduced to a 
minimum means that buildings may now be put up to which no 
fire can do more than suspend temporarily their earning capac- 
ity, and that the greatest damage they can suffer even in a gen- 
eral conflagration is likely to be well within the sum for which 
they can readily be insured. Probably it would not be difficult 
to make insurance cover loss of earnings from fire if what Balti- 
more experience has taught is applied in construction and equip- 
ment. 

“The fire insurance engineer is probably the determining 
factor in all these matters. He is the product of a slow evolu- 
tion, but a wide sphere of usefulness has been rather suddenly 
created for him within a very few years. Fire protection is pe- 
culiar in that to be efficient it must be complete. No com- 
promise is possible, since 95 per cent. of efficient construction 
may be vitiated by 5 per cent. of omission, oversight or mis- 
judgment. In several American cities, and notably in St. Louis, 
the relations established between the local chapters of the In- 
stitute of Architects and the fire protection engineers, who rep- 
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resent the insurance interest, are very encouraging. This makes 
for progress, and the work of specialists in passing upon plans 
with reference to fire protection is giving results of great and 
immediate benefit. The capacity of the architect to compre- 
hend the details of fire protection is not in question. A practi- 
cal view of the matter is that he cannot better afford to special- 
ize in this department than to work out the details of the heat- 
ing, electric and ventilating systems of the buildings in which 
his highest function is co-ordination and harmony.” 

With these conclusions the writer finds himself in entire agree- 
ment, and a quotation from so high an authority has probably 
more value than his own views would carry. 


An Equitable Life View of the Value of Surplus. 


(The Equitable News.) 

Imagine two companies, each having assets of $300,000 and 
each having liabilities of $250,000. Then each would have a 
surplus of $50,000. But let us assume that one company de- 
termines to pay out most of its surplus in dividends, and that 
the other retains most of its surplus to be paid in future divi- 
dends. Then let us suppose that in some financial disturbance 
there should be a temporary shrinkage of (say) 5 per cent. in 
the value of assets. Would the situation of the two companies 
be the same? On the contrary, one would be insolvent, and 
the other would stand secure with a surplus of more than 
$30,000. And as soon as the assets of the prosperous company 
recovered their normal value this surplus would again amount 
to $50,000. Thus, it will be seen that without the loss or ex- 
penditure of a dollar this surplus would have proved to be of 
incalculable value to the company, and yet there would be 
quite as much in the end to declare in dividends to policy- 
holders as if there had never been a decline in values. Nor is 
this all. A company with a large surplus might take advantage 
of a depression in values to make investments at bottom prices; 
and it is reasonable to assume that in that case the surplus of 
the company would in the long run not only be found to be 
intact but would be materially increased by its advantageous 
purchases. 

Men forget the value of great surplus strength in prosperous 
times. It is during the periods of financial depression, which 
come at periodical intervals, that the enormous value of a large 
surplus is recognized. The staunchness of a ship depends on 
its behavior under stress of weather. A storm comes sud- 
denly and unexpectedly, and after creating great havoc subsides. 
The seaworthy vessels exposed to its fury suffer no serious in- 
jury, but the calm following the storm is of no advantage to the 
ships that have gone to the bottom, 

Permanent security is more important in the case of a life 
assurance company than in the case of any other corporation. 
Hence the satisfaction experienced by the officers and agents 
of the Equitable in the fact that it has the largest surplus, and 
is “strongest in the world.” 

The fact that the deferred dividend plan of conducting the 
assurance business tends to the maintenance of a large surplus 
is one of its chief recommendations. Every deferred dividend 
policy in the Equitable receives its full share of surplus profits 
as soon as its accumulation period is completed, but these divi- 
dends are not paid to all policyholders in every year. Divi- 
dends are paid to a ¢ertain proportion of the policyholders this 
year. Others will not receive their dividends until next year, 
or the year following, or some subsequent year. Policyholders 
receive larger dividends than in the annual dividend plan, but 
they do not all receive them at the same time. 

When the whole business of a company, on the other hand, 
is transacted on the annual dividend plan, large dividends can- 
not be paid and a large surplus maintained at one and the same 
time. 





British Comments on Baltimore Fire Losses—No Profit on 
American Business—British Companies 
Urged to Come Home. 





(The Economist.) 


It may be some satisfaction to reflect that the American in- 
surance companies concerned in the fire will lose at least three 
times as much, but we are compelled to face the unpleasant fact 
that a single fire in the United States has wiped out the profits of 
British insurance offices on all their business for a whole year. 
In 1902 the above companies made a net profit in the United 
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Life Insurance Business in Rhode Island in 1903. 


(Compiled froma Preliminary Report of the Insurance Commissioner.) 



































Policies Policies in Force od od 

Issued. Dec. 31, 1903. g © o® 

COMPANIES. 23 @ 5 

Oo 

No. | Amount. No. | Amount. En a 

Rhode Island Com- 
panies. 
Providence...... 8,684 $586,820} 5,509 $761,185) $11,610 $5,471 
Companies of Other 
States. 
AStnas ss cs ebeerivears 30 76,868 441 1,031,562 80,372 83 360 
Bankerstacccssa vse 6 5,000 118 131,500 5,026 1,200 
Berkshire. c cee ss ce 8 18,000 258 454.760 12,766 2,140 
Columbian Nat..... 147 809,250 126 268,750 4.874)" eee j 
Connecticut Gen... 23 60,000 78 153.062 4,938 sebaee 
Connecticut Mat.... vel 173,500 750 1,748,874 46.667 46,224 
Equitable .......... 299 1,043,449} 2,129 7,479,718} 275.858 84,684 
Fidelity Mutual.... 33 47,935 115 268,185 7,864 1.000 
Hartford. ...5. Serre 82 27,500 288 404,100 19 302 28,000 
FLOM Gieceanteavstcies Sc 41 U7 324 185 285,934 11,123 8,324 
John Hancock.. 548 648,422) 1,030 1,844.001 45,827 8,000 
Life Asso. America. 1 1,000 1 1,000} 5 o> -GiMeae tes 
Manhattan.. a8 90 402,190 207 741,056 26.643 6.000 
Massachusetts Mut. 318 1,038,260) 1,762 4,831,933} 192,594 28,704 
Metropolitan........ 1,722 1,165,114) 6,090 4,319,688) 206,065 34,867 
Mutual Benefit.. 60 164,444 762 1,931,254 67,174 47,569 
Mucual.. aS08 261 910,099} 4,275) 11,947,963} 898,894) 547,122 
Mutual Reserve.. 9 33,574 218 532,329 14,869 10,702 
Nationale. cise ecce 32 84,204 203 343,070 13,365 13,332 
New England Mut. 173 462,642) 1,04) 2,782,318 91,058 19,000 
New Viork’.écc.cscee 541 1,079,455) 3,277 7,169,409 280,57¢ 68,656 
Northwestern Mut. 131 808,200) 1,805 3,515,245 129,711 61,100 
Penn Mutual...... Ag 15 130,000 147 496,910 25,608] 9 “SJiee. 
Phcenix Mutual.... 104 195,549 5538 853,696 29,879 25,977 
Provident L. & T... 7 165,240 502 1,104,411 85,551 5,180 
Providence Savings 775 542,803 418 489,245 14: S081 orcs 
Prudential.......... 645 653,204; 1,539 1,611,906 66,082 5,688 
RIGHIAN CB cacceeeses| leemses walse ul ipiaipsiste Saad eaes SShOE 
Security Mutual.... 13 27, 364 42 111,417 Pea o wetinene 
Security T. & L 14 28,750 36 55,685 972 790 
State Mutual....... 44 120,066 615 1,616,561 52,347 16,878 
Pravelersivccecewcst 27 95,824 465 1,560,591 43.349 10,276 
Union Central...... 14 34,700 221 871,774 28,022 7,000 
Union Mutual...... 57 113,532 859 487 870 18,937 20,009 
Wnited Statess...cfssth verse sees 26 45,120 1,418 1,000 
Washington......... 66 109,500 213 375,678 14,648 1,008 
MotalsSyere: ccse asin 6,416} $10,343,0 2} 29,800] $61,386,585) $2,218,845 $1, 139,010 
Grand Totals, 1903..} 10,100} $11,929,322) 35,309) $62,147,770) $2.230 455 $1,144,481 
1902.. 9,635 9,922,770) 31,385} 577104,329) 2,009,271 994,627 
Wy 1901.. 8,866 9,819,522) 27,303) 52,464.98) 1.799.655] 1,011,212 
id 1900.. 6,295 9,219,301} 22.903) 48,563,111) 1,573,810] 904,404 
“ 1899..| 4,447) 8,835,769] 19,082] 44,484,829] 1,476,360| 1,001,312 
aS 1898.. 8 124 5,724,069} 16604) 40,077,638) 1,252,000] 648,069 
ss 1897..) 2,797 6,789,985} 15,339} 38,678,368) 1 239,492] 426.737 
a 1896..| 2,387 5,609,876] 14,341) 36,594,202) 1,150,591] 711,002 
INDUSTRIAL INSURANCE BUSINESS IN 1903. 

Columbian Nat..... 8.509 $505,296) 2,084 $309,545 $6,178 $3.538 
Hartfordiies denen ee. ee0 298,487) 1,560 212,496 8,240 2.479 
John Hancock......} 21,401 8,367,379] 76,351 11,956,630 518,395} 157,599 
Metropolitan........| 20,616 4,063.066) 120,062} 20,285,050 661.141} 257,730 
Prudential Sstaate Re ewal 18,075 1,187,533) 19,851 2,714,956 101,169 84,491 
Totals, 1903..... 56,426] $9,371,741}219,908} $35,478,677) $1.295,123) $455,837 
1902.......| 59,773] 10,572,981! 202,169] 82,593,915) 1.187982) 395.706 
ee 1901......-| 60,049 10,453,511)195,928} 31.489,102} 1,112,916} 357,934 
* 1900.. ecccee| 54 919 9,497,751) 180,402) 28,465,784 997,127} 849.462 
be 1899.......| 47,851 6,212,044} 160.470)  23,097.050 885,597) 298,428 
St 1898..... .-| 38,849 6,355,983) 140,713] 20,675,782 814,711 266.562 
nt Ue nacase 37, 638 5,605,590) 130,891 17,476,393 754,652] 255,785 














‘Fire Insurance Business in Rhode Island in 1908. 
(From a Preliminary Report by the Insurance Commissioner.) 








Risks Premiums Losses 
COMPANIES. Written. | Received. Paid. 
Compantes of Rhode Island. 
Equitable Fire and Marine, Prov..... $1,835,238 $30,186 $11,596 
Newport, Providence..........ssseesees 8,393, 183 66,166 5,508 
Providence- Washington, Providence. : 6,829,054 61,635 28,982 
LOLAIS ieeine cic cts ctsihweries cle nists e unico eTie LOGON aLO $157,937 $46,086 
Companies of Other States. 
Abtna, Eartlord. ajc. deem caval ieee temneeet $7.754,558 $53,046 $19,715 
Agricultural, Watertown.......ccseees 1,002,000 8.690 2,082 
Albany, Albany iiccc3:-0se0siessetpaees 173,923 2,251 129 
Américain, Boston! (.s.006s cesccacsseente 897,953 6,321 8,430 
American, N@WAark 3... cccsseccsccculccets 2,560, 134 25,148 THEM BS 
American Fire, Philadelphia Seewee aikae 1,031,031 12,833 8,711 
American Central, St, Loniss ceek. neve 437,861 6,115 3,935 





COMPANIES. 


Assurance Co. of America, New York.) 


Boston, Boston...... Sistas eulsieeters 
Buffalo Commercial, “Buffalo. aiviate nee eina 
Buffalo German, Butlalo sss. ih anee 
Caledonian- American, New York...... 
Capital Fire, Concord..... 
Citizens ot UL. sccm ciemeleine \eietamteleraters 
Colonial, New York.......... 
Commerce, Albany..... Siviuslael re ation 
Connecticut Fire, Lee ss wateinetemisieaie 
Continental New York.......cceeceeess 
Delaware, Philadelphia ...........0++-- 
Dutchess, POUgHKeEEDSIC. oc ances cee esene 
Rarmers) Hire, Vork |e wcsersn. Melsreieiars 
Federal, Jersey City. ees 
Fire Association, Phiiadeiphiacs Raster’ 
Firemen’ 's, Newark BAAD E OA REOsce Riviere oaks 
Fireman’s Fund, San Francisco. Sie slater 
Franklin Fire, Philadelphia. scoiniaets 0 sleet 
German, Freeport........... niece esis s 
German Alliance, New York.......... 
German-American, New York....... 
Germania, New Yorkers: .cceccuele seneeee 
Giens Falls, Glens Mallssc..ucccacecesss 
Globe and Rutgers Fire, New York... 
Granite State Fire, Portsmouth...... 
Greenwich, New York...... 
Hanover Fire. New York... he 
Hartfond Mire: Harttord i... sc.eceee neds 
Home; New Yorkie. ike mcsheeet cece 
Home Fire and Marine, San Francisco 
Indemnity Fire, New York............. 
Insurance Company of North America 
La Fayette Fire, New York............ 
Mechanics, Philadelphia Cr schist es Sete 
Mercantile F. and M., Boston.. eae 
Milwaukee Mechanic - : Milwaukee. AGS 
National Fire, Hartford...... Meee eoine A 
National Union, Pittsburgh............ 
New Hampshire Fire, Manchester..... 
New York Fire, New York............- 
Niagara Fire, New York. 
Northern, New Yorks <..<cccsescdecones ss 
North British and Mercantile, Nicy-s 
North River, New YorkE........... 
Northwestern National, Miiwaukee.. 
Orient, Hartford.. 
Pelican, New York piuedb'ain sere sptateleteiale wists oie 
Pennsylvania Fire, Philadelphia...... 
Phenix, Brooklyn...... ce vaeacineeecneas 
Phoenix, Hartford...... BPRS once toc 
Potomac, Washingtonicseessesssveners 
Queen, New York........ scapes memes 
Reliance, Philadelphia........... eevee: 
Rochester German, Rochester......... 
Security, New Haven. ...srsesansenee 
Springfield F.and M., Springfield..... 
Spring Garden, Philadelphia...... eiete 
St. Paul Fire and Marine, St. Paul..... 
Teutonia, New Orleams....seceesercees 
Traders. Chicago...... ayeietern BlefecninfeseVscert ie 
Union, Philadelphia yin. . cctv csas ce otic 
United Firemen’s, Philadelphia Raleiaein on 
United States Fire. New York.. ‘ 
Westchester Fire, New York.. 
Western, Pittsbureh.s icc. . savewesscoae > 
Williamsburgh City, New York....... 


see eeee 









Total jones sens aietnia’sie marae’ deacons A 


Foretgn Compantes. 
Aachen and Munich, Aix-la-Chapelle.. 


Atlas) LondOn.c..ccss scccee sts POdCROD Bice 
British America, ‘Toronto... Pacmetnmae 
Caledonian, Edinburgh Ras tstaals spobac 







Commercial Union, London.. 
Hamburg-Bremen, Hamburg... 
Law Union and Crown, London.... 
Liverpool and London and Globe, Liv. 
London and Lancashire, Liverpool.. 
London Assurance Corporation....... 
Manchester Fire, Manchester.......... 
National, Dublingje +s cece sehen eens 
North British and itercantiie, London. 
Northern, GONG cece arsstieerinte sere 
Norwich Union, Norwich......... Weltiec 
Palatine, London............ Spa 
Phoenix, London........... 
Prussian National, Stettin.. thecnieaeetes 
Royal; Liverpool. si. es cnet Spe sisternte 
Royal Exchange, London,..........+.. 
Scottish Union and National, Edinb’ gh 
Skandia, Stockholm..... Tareisiete a0 
State, Liverpool.... apis 3 
Sun;-London sess 
Svea, Gothenburg.... 
‘Churingias Ertorts.as: sae cs 
Union, London..... Sisiststs vie efeis 
Western) Toronto .esss...esseoses 


seen 









Totals vunrsidewetene ee kiale praveniee SAO Seae 


Grand) Totals 1908s ics cccere cae sis kt 


| 











Risks 
Written. 


$354,678 
2,151,135 

258,200 
1,213,900 


522,616 
1,289,619 
2,009,802 
4,893,308 
4,250,454 

499, 181 

65,150 
5,051,770 
60.150 

315.947 

362,691 

350,330 
8,234, 925 

603,385 
2,639,056 

631,540 
2,117,486 

474 251 

526,929 

293,319 

176.708 

710,713 

38,225 
1,838,042 
2,272,548 
2,628,184 

270 651 
1,333,360 

388,252 

805,720 

584.093 
1,371,597 

311,980 

456,419 

442 879 

511,995 

481,130 

467,947 

867,359 

692,212 

297.761 

725,390 


$88,244,125 


$317 589 
302,256 
546,913 
518 075 

1,503.342 

1,789,107 
282,780 

6,112,048 
1,672 618 
689,593 
972,870 
859,378 
2,777,142 
1,944,064 
1,519 526 
309,689 
1,179,014 
803,313 
4,550,264 
1,444,454 
3,021,965 
1,186,144 
111.901 
1,695.327 
210,765 
313.475 
1,211,009 
1,922,323 


$39,766,084 
$143,067,684 


Premiums Losses 
Received. Paid. 
$3,328 $244 
26,081 8,455 
2,979 2,158 
10,432 5,248 
panere 170 
8 403 4,016 
3.486 2,354 
9,727 8.607 
5 957 1,865 
4,160 2.765 
20,020 10,320 
85,985 25,261 
6,939 2.223 
8,825 1,593 
733 88 
1,645 pees ok 
18,579 6,682 
6.207 8,528 
16,947 9,637 
5,515 vgs 
8,054 2,823 
14,709 4,368 
43,698 19,897 
- 9,999 4,179 
4,530 1,766 
8,472 829 
7,782 2,004 
10,181 4,685 
15,203 7,694 
42,935 14,108 
89,308 6,358 
5,545 1,721 
1,067 824 
61,184 7,111 
630 10 
3,492 74 
4,623 573 
4,241 1,602 
23,583 8,106 
7,176 149 
20.948 4,722 
2,718 368 
21,290 7,885 
4,974 890 
2,252 107 
3,090 430 
1,726 1,952 
4,906 1,553 
432 Se Set 
19,683 8,522 
20,301 4,546 
26,071 4,711 
8.537 8,071 
10,216 2,875 
4,328 951 
10,774 8,361 
6,498 1,943 
16,633 4,461 
4,103 508 
4,774 450 
4,615 2,608 
6,891 1,713 
3,698 8 363 
6 128 8,345 
8,593 5,179 
9,602 6,299 
8,270 1,417 
8,081 2,519 
$856,896 $312,723 
$4,259 $2,325 
1,908 1,681 - 
7,194 2,083 
6,958 1.955 
10,871 5,123 
19,953 15,307 
2,191 112 
64,700 83,249 
18,942 4,187 
7.613 2,125 
8,348 4,184 
11,431 7,554 
22 148 6,008 
13,590 1,862 
13,167 8,347 
4,418 8,098 
9,275 2,684 
7,497 1,935 
88.486 5,971 
17,701 2,290 
16,868 7,106 
8,715 167 
932 Acad 
21,985 6,412 
2,674 188 
4 847 2,837 
6,300 1,028 
12,874 5,323 
$360,845 $129,991 
$1,375,678 











$448,800 





= =) = 
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Risks Premiums Losses Risks Premiums Losses 
COMPANIES. Written. | Received.| Paid. Ft Pr hie Written. | Received. Paid 
Northwestern National, SESE ve $1,879,398 $13,726 $3,779 
ee yee oe Pelican, New York., Ait 18,969 2,793 120 
Pennsylvania Fire, Philadeiphia.. 4,147,180 40,919 12,930 
$138,211 ,940 $1,251.848 $401.092) | Phenix) Brooklytiic.rsasctecines sectacs 5,341,667 43,677 11,172 
131,774,623 1.100.988 534,115 Providence Washington, Providence.. 4 078,392 89.948 15,413 
144,296,656 1,135,653 831,548 | Queen, New York.......cccseceeceeeues 8,259.979 32,910 18,630 
127,023,035 1,078,943 559,080 | Keliance, Philadelphia. Neasade peveenees 1,217. 747 9,933 3,527 
119, 160,778 1,027,826 481.262 | Rochester German, Kochester......... 1,746,473 21,724 5,656 
117,490,314 1,067,608 865,706 | St. Paul Fire and Marine, St. Paul.... 1,432,349 13.158 4,080 
112,052,001 956,920 556,959 | Springfield F. and M., Springfield..... 4,323,121 48,850 17,326 
97,554,506 968,178 257.47. Spring Garden, Philadelphia. ART OAIOe 1,609,508 19 254 6,969 
90,434,532 940,054 493,909 | Teutonia, New Orleans......ssssssees é 883,710 8,853 8,993 
91 295,913 913,842 750,670 | Traders, Chicago.......... maaln Coes pales 1,860,114 20.669 8,153 
1892 - 93,346,675 892,543 502,187 Union, Philadelphia ne a Wie Mew agian 640s aa es 1,076,070 9,552 2,479 
eee siackesccceccacescaces.| © 91,825,448 844.259 591,304 | United Firemen’s, Philadeiphia....... 939,842 11,659 3,734 
BM rd OLGBIVOs > waseeneeeees sess Se || Wontchester Fire, Nee Gerken 5.960.268 66114 17,969 
Western, Pittsbureher.s.satsercese rec. 1,446,362 12,808 4,536 
! ; Z Williamsburgh City Fire, Brooklyn... 3,925,570 40,142 8,971 
The percentage of losses paid to premiums received in the twenty-four _ Sas ——|——— 
years embraced in the above table is 32.0. The percentage in 1903 was 47.7. TTOtAIS cae Di sHisasceccveeateapeneesioes || SLO Oau,ac0 $1,678,773 $546,009 
Mill mutual fire insurance Ae oe wrote $516,437,874 in Rhode island Companies of Foreign Countries. 
1903; received, $4,285,602 ; paid, $191,098. 
pad ** F Aachen and Munich, Aix-la-Chapelle.. $1,973,576 $24,300 $11,053 
Atlas, London.,.......escessscesecens viens 1,321,860 13,371 1,811 
. British America, Toronto.........see.. 820.050 10,639 7,169 
Fire Insurance Business in Connecticut in 1903. paledoniee anes PRE Eee 4,136,688 60,971 15,082 
, ) eee ewer eee eeenee . ’ oe ’ ‘ 9 
' Nae rcial Union, London..... : . 167,804 43,07 14 386 
(Compiled from the Annual Report of the Insurance Commissioner.) Mem baceebmen, Hathbules. nl 1808 256 eran ie 
Law ey api wr tessa a eR ARE ae wee 211 
B : Liv. an ondon an obe, Liv.....| 8,091,11 .419 88,015 
- COMPANIES. Risks tom doef ot London Assurance Corporation....... | 2,169,252 24,591 8,456 
Written. Ae mas London and Lancashire, Liverpool.... 4,550,475 28,893 12,957 
Manchester Fire, Manchester.......... 1,104,898 18,562 4,369 
: National Fire, Dublin. ic. ..5.c..so0s- 1,987,279 26,930 13,398 
Stock Companies of Connecticut. North British Mercantile.............+. 5,238,272 45,773 17,768 
Northern, London .2..scepaeecsocsceuses 4,296,604 84,459 16,656 
4@tna, EE PEGEC Acie kipisx's sxe Cee va ae Oo $15,775,514 $147,636 $42,688 Norwich Union, Norwich.............. 3.984.006 36.836 7,980 
Connecticut Fire, et ea eveectecenes 5.304,500 57.519 20,964 | Palatine, London......... ea eae ay ee 1,160,067 10,556 4,661 
Hartford Fire, Hartford..........+,+..) 11,600,049 sort 85,108 | Phoenix, London.........+++ pisbnh a Bip si 3,376,785 24,143 9,104 
artless re Cet Bae Pome ier epee Sh he ier mescosh Stettin} ser cc ote BE Spey iia nee 
PONIES FIMECEOTO Os ves nacsdatacccwcncene 037. Ss ~ oya VeTrpool.... erases SPOT ITET re 903, é 5 
Phconix, PN ORCS cms Accs cnet escas ouns 9 847,063 94,970 82,62 oval’ Mechanee: London chee 8,096,356 35,121 7,969 
Security, New Haven.......... 5 se 7,605,310 63,222 14,953 | Scottish Union and Nat'l, Edinburgh.. 4,582,572 43,793 16.814 
ai —_—-—_ | -—__|—__-——_ | State. Liverpool. . 277,430 2'789 140 
TOTS Shs. nab aes a ee aoe eee $64,977,567 $624,773 QU. MNO FP dan, London. cis iccdlecaceccoecesochcn 2,751,398 35 091 12,779 
| Svea, Gothenburg..... Silas sce aa ls 714,906 9,269 2,368 
Stock Companies of Other States. | Thuringia Fire, Erinrty sc tavesscsies 16s pies a0. 014 ua 
| nion, Londons .civesdcsss amas sare shee .303, 4 ; 
~ Segre Watertown. $2,335,400 $18,733) Si0-007 | awestern, Toronto tact ssuraccdoat ess ae 2,061,228 21,045 8,696 
Ibany, Albany........+0+. 559,968 6.986 1.541 ——_— -—_|— —__ | —_—_ 
PAIOTICAN. DOGEON csckercccgss¥s ces navkan 1,804,726 16,253 8,423 Total@sccs ovaaesase Mainintaeaaie ae eee ts ie $84,393,870 $839,149 $305,666 
American, Newark Oe obo ves st eeeeeeeeees 2,126,688 23.449 5.983 , 
American von gro are ares Gaus 8.703 599 29,07 14,107 Mutual Compantes of Connecticut. 
American Central, St. Louis........... 1,948.273 23,536 8,180 ) : 
Assurance Company of America...... 1,290,365 11,854 6.960 || Danbury, Danbury. scccecasser.aiaet ss $357,445 $2,179 $862 
ep at ephertan agente"? 4,) 63.048 ere 11,377 oatmeal po! aie SBcbopl hal aties | an = icc 
an, New York.......... 76. 2. 519 | Greenwich, Greenwich........... rae a i wadase 
Buffalo Socmarcial, BUT AlO pias yss.de0 ane ite 8888 phe Hartford County, Hartford.,.......... 10,069,342 71,521 35,323 
Buftalo German, Buffalo.... se tteeeeees 439,472 18,244 2.518 | Litchfield, Litchfield..............0.000. 1,616,403 9 555 Yes 
Caledonian American, New York...... 624.140 6,973 gone | Madison, Madisntiiis...cc:caccsseeeeess- 192,995 rita eae 
aie 5 i pt PTE rs ODE OEIC Se oy aris fe a ore PRS Cte meren ‘at a4 
st ew York... 908,128 10'394 4304 | New London County, Norwich........ 6,392,115 54,907 28,263 
Commerce, Albany............s.s.s00, 413,575 4.573 1175 | Rockville, Rockville............eeeeeee 113,530 872 274 
possmerctal inate mere York, Bseen ate perp e 8,906 568 | Windham County, Brooklyn........... 1,194,467 11,720 13,502 
Continenta Wy oF OL sian leewisiavaia( aye se 5's 6,936,693 81,277 21,387 —_ -——_ |} —_- — 
Berar at al dar Le ae 17,923 5,393 "POtGIS acne coomnaes ob iiese conta unaired canst $34,306,144 $263 664 $149,305 
Dutchess, Poughkeepsie.. eereeees 1,592,54 21,342 10,702 : ; | 
Equitable, oo lab Seay a 2,247,658 20,048 6,879 Mutual Compantes of Other States. | 
POGSral, JOTSCY CILY...ccccecssinsvccess 97,175 861 Mate: Z y - 
Fire Asvociation, Phiiadciptia ser ewar 4,073,686 44,089 23,187 Be taadass hha te BR CONRAC MnO y staal — pe 
18CO. .cciece vi 7 p + WAIOCTD . ccc cece eececccssesesens ty ’ ’ 
oom’ ; Mewar’. ek cieas aig ilea’ss ) 2.650, ie pth on Merchants and Farmers, Worcester... 851,065 11,624 2,575 
costae hea Philadeiphia.. ie cneeRee tay ft ee 319 pee moe Soin Canoe aka wiae pecciesap he oe Shee pet 
Meta T REDDOT. pe since ss secete cee sans 185 24,92 928 « OuIncy, . sn« wesc seesscesessccses 07 5 
oes ‘alliance, pte Yorik... Sate oey Hon 566 23,201 te Meoaark anc Mechanics, Lowell........ 589,621 7,715 1,140 
erman-American, New York......... 122,301 58,446 30,717 cgerr rep emma —_-— 
bag Wire, New i bate: sy ees 806 390 50,394 7, 109 "Totmlas.cpemee te catos Sug h ceaaps uae eerie’ $3,878,170 $48,637 $9,846 
rar an iladelphia........ 273,803 12,499 8,38: a SO 
Glens Falls, Gilera Wallseccs..cceccos es 2 062.602 17,750 3,317 Grand. Totals oie. . visser BOTT CHARS Stn $350,394 121) $3,454,996 1,198,886 
Globe and Rutgers, New York........ 915,369 10,914 2,031 
Granite State. Portsmouth.,............ 1,355,128 12.343 5.381 COMPARISON WITH BUSINESS OF | 
lab ee SN hase ee 8,962,188 84,705 10,457 PREVIOUS YEARS. 
anover Fire, New York.........4 ess. 3,599,344 87,678 9,01 
PREMIO ING WN OTK s4 0s oss esi ptign cee deaees 9,152,248 82,318 16,361 $351,065.348 rege $2, brid a 
Home F. and M., San fe 765,927 8,479 2,375 345,155,720 ape ery te 
Indemnity Fire, New MOP Wacwaar ssh 620,945 6,159 1,875 335,555,452 2,85 thes 1 ey ne 
Indianapolis, Indiana...............0005 93,100 1,133 182 324,652,451 ene otek 
Insurance Company of North America 15,078,568 178 069 60,491 319. 938,839 ty a ease 
Lafayette Fire, New York... ......... "955 560 2,995 1,204 331,454,556 2, eg cea 
Mechanics and Traders, New Orleans. 769,683 7,974 3,551 307,539,659 2.717,868 He 8 
Mercantile Fire and Marine, Boston 998,343 12,139 5,692 282,000,771 papa Cia itl 
Michigan Fire and Marine, Detroit.. 656,057 7,622 2,187 221,828 297 ees eories 
Milwaukee Mechanics, Milwaukee.. 1,545,446 14,516 4.548 230,354,580 2,141,83: Sarena 
National Union, Pittsburgh............ 840,413 9,718 8,864 iB. 683,733 pees re Meat bo 
Ah res Rowan ee 5 Raids paneer 1,472 a : oe van ine Ube 
ampshire Fire, Manchester.... .08: 4 
Brice ire, Newiiotkeies cul asl dee oat | 1880 to 1889 inclusive.......00000cL 7] 1,562,028'513]  18:647,849| 7,764,574 
perere Fires NOM Poteet ae ‘ore 2,995,950 86.490 11,944 
t tis T ile, 086 ‘ 4 f 3 . 
erthern, ‘New York. baa rere CS See 508 90! ries ‘ oa The percentage of losses paid to premiums received in the twenty-four 





years embraced in the above table is 49.1, The percentage in 1903 was 34.7, 
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Fire Insurance Business in New Hampshire in 1903. 


(Compiled from a Prelimnary Report by the Insurance Commissioner.) 






































Risks Premiums Losses 
COMPANIES. Written. Received. Paid. 
Cash Mutuals of New Hampshire. 
Concord, CONGO... << cpsmisreisdesinaen ss $1,171,033 $19,434 $10,130 
Manufacturers and Merch'ts, Concord. 1,969,616 33,416 22,284 
Motala asics cenvss «ss cepeccabenaneaees] | 2 OS140, 060 $52,850 $32,414 
Stock Companies of New Hampshire. 
Capital, Concord.....cceseceecccseceeees $4,097,018 $63,642 $46,221 
Fire Underwriters Manchester.,..... ae 592,513, 9,138 6,725 
Granite State, Portsmouth............. 13,987,814 179,534 96,130 
New Hampshire Fire, Manchester.. 16,203,060 195,634 166,677 
Portsmouth, Portsmouth....ecesecceuce 1,025.026 12.541 : 913 
State Dwelling House, Concord...... 323,385 3,098 1,779 
TP ntals, cuicasaee eres te sesmesnseeccen tee $36,228, 816 $466,591 $321,445 
Stock Compantes of Other States. 
tne, Hartlord.icis.scesacpe erate etaistateis pie $5,728,534 $84, 808 $53,297 
Agricultural, Watertown........... bes 238,500 4018 5,024 
American Central, st. Louis........ 756 769 13,168 6,065 
American, ISUStON... <<< cssecsnpieeie ieawes 860,893 12,200 8.960 
American, NE wark..ccccrsecsecercccces 887,094 4,763 1,656 
Assurance Co. of America, New York. 922,79 6u 3,573 3,428 
Boston, Boston ss. o...«sccwvicws vvincess regs 838.940 16,347 3,686 
British American, New York.......... 38.273 "87 we 
Commercial Union, New York.,....... 79,750 634),  Beakgres 
Connecticut Fire, Hartford.......00. es 609,400 8,757 6,622 
Continental, New York......esseees a ate 2,844,579 46,796 32,506 
Delaware, Phiadelphia pAlatema ee veieas as 377,136 6,670 1.937 
Equitable Fire and Marine, Prov..... 213,738 2B 5505 | 4h ebmuctsalets 
Federal, Jersey City....sesseceeeeeseees 45,039 Stiwa le Ueeanets 
Fire Association, rhiladelphia.. mr 1,270,537 22,528 7,280 
Fireman’s Fund, San Francisco.. : 1,385,135 15,678 9,917 
Firemen’s, Newark..... sogeneee 804,965 10,997 4,792 
Franklin Fire, Philadelphia... wane 207,425 3,295 1,270 
German Alliance, New York........... 93,508 1,554 61 
German-American, New York......... 1,978,892 23,883 6,054 
Germania Fire. New York.............- 835,695 4,487 507 
Glens Falls, Glens Falls................ 159 675 20784 bid eee ae 
Greenwich, New YO. cscccosscecsecss 1,336,471 13,728 11,380 
Hanover Fire, New York..........0..- 1,105,544 11,619 11,297 
Hartford Fire, Hartford... .c+.cecccs 2,194,564 84,861 138,755 
frome, NOw VOLKec.csacieesapivebs vee ck: 4,~84,485 57,562 51,526 
Home Fire and Marine, San Francisco 146,436 2,310 119 
Indemnity Fire, New Vark pack. 41.960 621 202 
Insurance Company of N. America, 5,897,641 93,765 53,894 
Mercantile Fire and Marine, Boston.. 488,332 8,853 5,497 
National Fire, Hartford............ ae 2,604 767 31,590 29.706 
Niagara Fire, New York... ...... Agen 1,722.972 33,177 20,044 
Orient, Hartford..... Sartots oe nrarocatsravalelareretsts 830,197 12,688 16,672 
Pelican; New Wiork.vscss.c.sceseses 38,625 634 1 
Pennsylvania Fire, Philadelphia 772,010 12,178 10,287 
Phen x} Broo yt ieacessuisas assis - 1,68 1,490 18,301 3.573 
Pheanix, Hartiord-2c,.icssceseepaeeeec 1,867,285 27,667 16,253 
Providence-Washington, Providence.. 1,927,346 14 449 9,773 
Misveen, New  WOnk..i: scconempisine creas cadens 933,481 15,033 11,172 
Security. New Haven........-..seeeeees 340,821 3,007 73 
Springfield Fire and M., Springfield.. 2,003,237 25,959 11,530 
MraderssCHICAlO.. 6c scbc cnwmueniesine 484,035 9,561 TT17 
United Firemen's, Phi adelphia...... 172,317 3,319 3,995 
United States Fire, New York......... 570,214 7,220 8,686 
Victoria Kire, New Vork:. a.s.+ssanees. 42,033 502 Steieats 
Westchester Fire, New York.......... 693 659 12,651 7,162 
Williamsburgh City Fire, New York.. 824,933 12,465 3,937 
htalecs $s. 2.sses Lie ie clettesk a eer $461,324 
Mutual Companies of Other States. 
Fitchburg, Fitchburg... ..s0cscceccesse. $933,785 $13,045 $5,346 
Me:chants and Farmers, Worcester. aie 527,408 7.214 5,683 
Merrimack, Lowell... ..... 541,239 : 083 2,802 
Providence, Providence.. ee ‘ 578.267 6.422 16,777 
Omincy, Quine succes sic tneesibiea eee er 304,658 4,668 5,127 
Traders and Mechanics, Lowell.. 917,487 12,932 7,422 
Lotals ciccchs se aseencateecccwe cehee ae $3,802,844 $51,364 $43,356 
Foreign Compantes. 
Aachen and Munich, Aix-la-Chapelle.. $207,350 $3,232 $1,273 
British America, Toron CO se einem aiotacs sate 415,265 8.616 9,153 
Caledonian, Edinburgh............. rick 445,033 10,025 7,760 
Commercial Union, London............ 967,123 16,868 16,523 
Hamburg-Bremen, Hamburg.. scataisacd etaeam 426,240 7,899 8,242 
Law Union and Crown, London.. 102,909 1,058 91 
Liv. and Lon.and Globe, Liverpool.. 3,665,344 34 520 8,175 
London Assurance Corporation.. ab peies 880,414 5,745 2,383 
London and Lancashire, Liverpool.. 1,565,799 20.615 15,230 
Manchester Fire, Manchester.......... 594.184 10,620 7,926 
Moscow Fire, Moscow. Saar sce s eae 163,509 8,023) 362 
Munich Reinsu: ance. als Ape 1,872,162 82,647 19.875" 
National. Dit lit, acc. cetecisise coe inehinle 443,804 10 178 9,470 
North British and Mereantile, London 1,661,874 17,284 15,681 
Northern, Wondon sissies sccececis POC AN 1,044,295 14,012 1,951 
Norwich Union, Norwich.......¢ Pisas 895,144 13 285 17,559 
Palatine, ls0nd ON Wiican ciesn cevenceaecamee 282,838 8,433 19 


























Risks Premiums Losses 

COMPANIES. Written. | Received. Paid. 
Phoenix, London...... ak sciereereis viene See $589 619 $9,639 $4,248 
Royal Exchange, London.,.......ss0 540.453 8,371 10,856 
ROV al MLAVerpoOll a. ewisiea sec wvetere aliens 2,979,675 43,409 29,074 
Salamandra, St. Petersburg........... 218,720 4,030 265 
Scottish Union & National,Edinb’gh... 684,914 11,457 1,324 
Skandia, Stockholm........... ae 538,267 4,537 5,198 
State Fire, Liverpool... .....2.. ate 34.900 453 arses 
Suao,London..... Wie atere' he opr sonra tie maieverewtste 740,172 11,524 4,094 
UNION, LODDOD ss. cwicses bare srbsscues aetae 807,009 4,458 220 
Western, TOronto:.. .0s.scesad dec atic 2,513,416 17,747 6,538 
Motalsssesete ce ant a SA AR $24,200,432 $328,687 $203,489 
Grand Totals, 1903..... PSB CAAA E IA A4Gd $116,764,732 $1,633,907 $1,062,027 

COMPARISON WITH BUSINESS OF 
PREVIOUS YEARS. 

DOS eciiesstciae ss cieerowiecie aeaica ae aie rol sigets's eeee| $115,041,146 $1,653,899 $882,062 
1901 108,148,545 1,396,654 813,597 
94,305,6u8 ti 177, 072 746,360 
89,822 23z 1190,345 645,948 
81,202,253 1,043,401 551,187 
80,240,576 1,069, 67% 487,667 
112,052,011 956,920 556,059 
97.554,506 968,178 957.474 
90,434 532 940,054 493,909 
91,295.91" 913,842 750.670 
93,546,675 892,543 502,187 
91.825,443 844,259 591,8°4 
188U to 1890 inclusive.,....... bsiowetrmie nt 695,587,859 7,242,125 3,530,867 





The percentage of losses paid to premiums received in the twenty-four 
years embraced in the above table is 54.1. The percentage for 1903 was 64.9. 








(Continued from page 151.) 

States of £560,000, after allowing for the increase in their pre- 
mium reserves, which they are compelled by law to make. This 
was an exceptionally favorable year. In an average year the 
net profit—not the gross surplus, which means nothing—is even 
smaller, and we see that the losses of the Baltimore fire are: 
sufficient to run away with the profit in the United States of 
even three years as good as was 1902. We understand that 1903 
has also been good, but what, after all, is ‘the use of doing well 
for a year or two years and then to see the result of arduous 
efforts and much expenditure swept away in forty-eight hours 
of conflagration? In fact, the ordinary fire losses in the United 
States are so great and the conflagration risk so insistent that 
insurance companies do not, over a series of years, make any 
appreciable profit out of the ‘business. They secure an immense 
turnover in premiums, of which some 37 per cent. annually 
supports an army of officials and agents, and it is easy to under- 
stand why the insurance world generally favors these American 
enterprises. But shareholders get little if any benefit in the long 
run, and they incur risks for which there is no commensurate 
return. No small British fire office ought to attempt to do busi- 
ness in the United States, and some of the larger ones would, 
do better by coming out. 

There is no dowbt that the British fire offices, except possibly 
the National of Ireland, will be able to meet their Baltimore 
losses. They have over £26,000,0c0 of fire funds and half as 
much more in invested capital. They can pay, but to do it 
the reserves of the whole business done by them, home and 
foreign, will be heavily trenched upon, and we have shown 
more than once that these reserves have not of late years been 
increasing in proportion to the liabilities. The National of Ire- 
land has no progressive funds; it had a deficit of £58,000 on 
December 31, 1902, and had overdrawn its account with the 
Bank of Ireland. A loss even of £20,000 may be the last straw. 
A call on the shareholders, if met, could no doubt save this 
company, if, indeed, the directors feel it worth while to struggle 
on any longer. We much regret the fate which threatens to 
overtake this old and honorable office, a fate which need never 
have happened but for its American ambitions. The funds 
laboriously piled up through many years have been all drained 
away in the United States during the past five or six years. 
Once committed to the States, it could not get out without the 
loss of its funds. The Caledonian and the Manchester com- 
panies, which at one time suffered heavy loss, have largely re- 
duced their American commitments, though the Manchester has 
lost more in Baltimore than it can well afford to pay. We can 
understand risks being undertaken from which there are rea- 
sonable chances of securing large profits. If the fire insurance 
business done in the United States did show large profits over a 
series of years we could understand weak companies being 
tempted to go there; but it does not, and notoriously does not. 


st 


aE 


WEEKLY UNDERWRITER. 


155 








The figures are open to everyone in the excellent New York 
State and other State returns, and it is perfectly easy to show, 
taking, say, fifteen years, that no profits are to be earned which 
in any way compensate for the risks incurred. Now has come 
Baltimore, and all chances of profit for the next two or three 
years have disappeared. We can only hope that after this ob- 
ject lesson no weak British office will venture its fortunes in 
the United States, and that some of those already there will 
hasten to reduce their commitments. 


A MORE CHEERFUL VIEW. 
(The Insurance Observer.) 


Premium rates, it must be remembered, take into account the 
hazard of disastrous conflagrations, which are certain to occur 
from time to time. Very seldom, indeed, have three years passed 
without some specially heavy demand being made on the aggre- 
gate purse. In this particular instance the loss has proved ex- 
ceptionally heavy and may suffice to spoil the underwriting re- 
sults of the year, either seriously diminishing the profit or re- 
ducing it to nothing. We are referring, of course, to the opu- 
lent British companies which are known to have been interested 
in Baltimore mercantile risks. So far as they are concerned, the 
loss will be easily endured, and we are inclined to think that 
the larger United States companies will similarly escape with 
comparatively light losses. Although seventy-five blocks, in- 
cluding 2,500 buildings, have been destroyed, it is not probable 
that the largest loss will exceed a quarter of a million sterling, 
owing to the disrepute in which Baltimore was held. Experi- 
enced underwriters have long fought shy of the Maryland cap- 
ital, owing to the narrowness of its streets and the consequent 
probability of a devastating fire some day. Outside of that 
State the city has borne a bad name for many years past, and 
most of the insurances have therefore had to be placed with 
local concerns, some of which will probably not be found equal 
to the task of meeting their engagements. Even London Lloyds 
underwriters—greedy gamblers as they be—are understood not 
to have been severely hit. As the great fire insurance com- 
panies held aloof from all but certain selected risks, they did 
likewise, leaving the more risky business to the Maryland com- 
panies. In plain words, the great fire which has occurred can- 
not be said to have been unexpected. It had been predicted for 
years, and was certain to happen sooner or later, when conditions 
favored the rapid spread of the flames. A strong wind was 
blowing on February 7 when the dry goods warehouse of Messrs. 
John Hurst & Co., in Hanover street, caught fire, and within 
half an hour of the outbreak the famous “block belt” was prac- 
tically doomed, as the fire protection service was notoriously 
insufficient and ineffective. Baltimore—its business section, we 
mean—was, in brief, a repetition of Cripplegate. Fires therein 
had been numerous, but they had been overcome because only 
moderate or light winds were blowing at the time, and the 
direction of the flames was therefore mostly upward. On this 
last occasion a half gale was blowing, and the inevitable came 
to pass. Some day a similar catastrophe is certain to occur in 
London—on a far larger scale—unless broad streets and open 
spaces take the place of the crowded areas which disgrace the 
older parts of the metropolis. 











Special Notice. 


AGENTS WANTED 


FOR THE 
GERMAN-AMERICAN BRANCH 
OF ,THE 


MUTUAL LIFE INSURANCE CO. 


OF NEW YORK. 
A. L. LAUKOTA, MANAGER. 


TEMPORARY OFFICES: 
HARTFORD BUILDING, 17th Street and Union Square, 
NEW YORK CITY. 


The Employers’ Liability 
Assurance Corporation 


(LIMITED), 


OF LONDON, ENGLAND. 


Total Available Resources, $5,382,620.00 





$1,324,407.25 deposited in the United States for the 
benefit of United States Policy-holders. 





SAMUEL APPLETON, U. S. Manager and Attorney, 
71 Kilby Street, Boston, Mass 
EDMUND DWIGHT, Jr., Resident Manager for New York State, 
76 William Street, New York. 





99th Semi-Annual Financial Statement of the 


PHCENIX INSURANCE CO. 


OF HARTFORD, CONN. 
January i1.iood. 


‘CASH CAPITAL, ~ - - $2,000,000.00 
ASSETS AVAILABLE FOR FIRE LOSSES, 
$6,853,661.29 
AS FOLLOWS: 

Cash on Hand, in Bank and with Agents.....2...00:..cssecceaes $1,144,353.18 
Sidkey OLOCKS + Ants. DONG ay dace otros oie aac eee ica ee 11,450.00 
Prariiire | tances Sto Oks. ces gasue sceneries ee eee oe Ee 579,960.00 
piscelaneaus! Bante  Stocksawsi. dace scandal nc: chacenn dedite oie eae 496,863 .00 
Corporation ‘Stacks, ‘and! Bonda:.s: 04: acneks tics covwdsacccaecees ewe 679,439.50 
Railroad A 49 Bee iG iete hart cigs eae ote can eee 3,008,822 .50 
County, 'City and INV ater ONO Se css xc cow sae ls tain cx ddtng i ote 353,162.00 
Raeal Eictatexcccaaaspuvess ee cdbes cecede to teeter cna cncmae ete ce Meakank 339,675.82 
POanS) Ot | GOUAPEL Arn ower acabcy coat ss oats v ondctet on eke eine 81,000.00 


Peas US Atalen LOOM@ cn tec daek saci ha vce oa ene oo cee 102,449.25 
56,486.04 


TOTKE Coe ASSET $6,853,661.29 


LIABILITIES. 
cash’ (Capitaln. oon sss'c. seta cee 
Reserve for Outstanding Losses 
Reserve for Reinsurance........ : 

Reserve for all other Claims and Liabilities........ 
PD ie COUR Reet oe era kas ciewaauld es ten aktelcs oan : 






ED TN os on Bae eel Fas S58 coe ics bes ca ee $6,853,661 .29 
SURPLUS. Ws POLICY HOLDS: co ecasdis «seers deeces. $3,581,016 .53 
TOTAL LOSSES PAID SINCE ORGANIZATION OF COMPANY, 
$S1,802,212.15 


D. W. C. SKILTON, President. J. H. MITCHELL, Vice-President. 

EDW. MILLIGAN, Secretary. JOHN B. KNOX, Ass’t Secretary. 
LOVEJOY & SPEAR, Managers Western Department, Cincinnati, Ohio. 
GEORGE H. TYSON, Manager Pacific Department, San Francisco, Cal. 
J. W. TATLEY, Manager Canadian Department, Montreal, Canada. 





The Company’s loss in Baltimore conflagration will not exceed $325,000, 
being less than one-tenth of surplus to policyholders. 





PORTY-FOURTH YEAR. 


Home Life Insurance Co. 


OF NEW YORK. 


GEO. E. IDE, - - - - Presipenrt. 
ACmitt 6G me GMO CAmmerat tip beter wnaiie es citslceniasiy wee sinikic Olics we ese hot te $15,102,840.00 
Policy (Reserve metcrnsk voecketbiariics scckede cnt. pe hvac acdedaceas 12,754,653 .00 
Drvidend pina mwmenrer oe soca ok ee cance catesaats vic se ook een oer 1,142,219 .00 
(Deferred Dividends.) 
Net’ Surplaamanmeesee ace care fe A ciece ose sok ica cesk scutes ccd ss 1,126,769 .00 


69,410,582 .00 
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Yroviden Savings © ife 


Assurance Docie Y 


OF NEW YORK. 


E pbwarp VV. Scott PRESIDENT. 


“Vue Best Gompany For Poucy Houwers ann Acents. 


( 
Sveceserur Acents,aAvo Gentremen Seewing Remunerative Business Connections, ¢ 
may Appry to tHe Head Orrice.or any or THe Society's Generar AGENTS. 





Fora DEFINITE PROMISE to PAY, well defined, no ex- 
periment and taking no chances that technical legal definitions 
of what constitutes an accident will be used to defeat claims, 
BUY YOUR INSURANCE in and SELL the policies of 


““THE CENTRAL,” of Pittsburg, Pa. 


Its management will tell you in YES or NO answers what it 
covers and what it does not cover. AGENTS WANTED. 


For particulars address Tha Central Accident Insurance Co., Pittsburg, Pa. 





National Fire Insurance Company, 
HARTFORD, CONN. 


James NicuHots, President. B. R. StittMAN, Secretary. 


H. A. Situ, Assistant Secretary. 
HEAD OFFICE, 95 Pearl Street, Hartford, Conn. 

WESTERN DEPARTMENT. PACIFIC DEPARTMENT. 
Frep. S. JAMEs, General Agent. Gro. D. Dornin, Manager. 
G. W, Brossom, Asst. Gen’l Agent. Geo. W. Dornin, Asst. Manager. 

Office, 174 La Salle St., Chicago. Office, 409 California St., San Fran 


The Union Central Life Ins..Co., 


CINCINNATI, OHIO. 








$34,110,546. 20 
28,893,796.44 
Gross Surplus, 5,216,749.76 


No Fluctuating Securities. Largest Rate of Interest. Lowest Death Rate 
Endowments at Life Rates and Twenty Payment Guaranty Policies Specialties 


Large and Increasing Dividends to Policy-holders. DESIRABLE 
CONTRACTS and GOOD TERRITORY open for LIVE Agents. 


Address JOHN M. PATTISON, President. 


Assets, January 1, 1903, 
Labilities, : ¢ 









of Watertown, 1.4. 


ESTABLISHED 1853. 


Assets, Jantiary 1, 1903.....scscssscccscccceneceencesnccceneceeers $2,566,266.70 
Total Liabilities, except Capital... .cscccsccacecsceossccecbesisesio 1,949,189.10 
Joint Stock Capital oo... ccs ccccccccscceacesvescvessevecceecsciveye ee 500,000.00 





C. H, Bunker, President. Franklin H. Head, Vice-President. 
A. A, Smith, Secretary. H. G. B. Alexander, 2nd Vice-Pres, and Gen. Mgr. 


CONTINENTAL CASUALTY COMPANY. 
Capital Stock, $300,000.00. 
Writes all forms of . 
Personal Accident and Health Insurance. 
More than Four Million Dollars 


paid to Policyholders., . 
Good contracts in good territory to good men. 


Producers, address H.G. B. Alexander, 2nd Vice-Pres. and Gen. Mgr. 
1384 Monroe Street, Chicago. 


SURPLUS LCUNGS 
Atlantic Fire Insurance Corporation 


OF RICHMOND, VA. 


Commonwealth Insurance Company 


OF BEL AIR, MARYLAND. 


Newport Insurance Company 


OF PROVIDENCE, RHODE ISLAND. 


Special facilities through foreign and local connections for 
placing approved surplus lines located in the United States, its 
ributaries and Canada. 


FRANK A. COLLEY, 96 William St., New York City. 


North British & Mercantile 


INSURANCE COMPANY, 
OF LONDON AND EDINBURGH. 





Established 1so9. 


OFFICE: 


76 WILLIAM STREET, 
NEW YORK CITY. 


Phoenix Mutual Life Insurance Co. 
OF HARTFORD, CONN. 


ORGANIZED IN 1851. 


Assets, January 1, 1908.......csseeeeee veidie'p 00.0 0.0 010s eee ol RIC RR TRrenEnnya $15,699,212.60 
Surplus at Three Per Centsicccccscccacsiiesscesive let cclcadaneny 705,149.44 


Total Paid Policy-holders Over 
—$46,000,000— 


ACTIVE AND INTELLIGENT MEN WANTED AS AGENTS, 
with whom liberal contracts will be made. Desirable territory now open. 

The new plans of the Company are brief, clear and liberal. Life and 
Endowment Policies have endorsed upon them definite cash, loan and 
paid-up values, and in case of lapse insurance is extended without action 
an the part of the insured. 


J. B. BUNCE, President. J. M. HOLCOMBE, Vice-President. 
W. A. MOORE, Secretary. 
New Yorx Ovricz: Wituam C. Jomneon, Manager, 149 Broadway. 
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= employment. 
. —< 
tad If you possess ability and satisfac- = 
= tory references, address XS 


GEORGE T. DEXTER 
Supt. Domestic Agencies 
32 Nassau Street 
New York City 


Z 

(AR 
Q, 
20%5 ya 

wwe Head Office for the United States: 


5/ and 5 9 
William Street, 


NEW YORK. 


by 
S 
cy 


a 


0) PPX0)\ Cae 
LANCASHIRE 


FIRE 


INSURANCE COMPANY 


ee 


Nya. 





A. G. McIlwaine, tea Manager: 


Jhe Columbian National Life Insurance Company 
BOSTON, MASS. 


WM. BUTLER WOODBRIDGE, 
Second Vice-President- 


PERCY PARKER, 
President. 


What is the use of saying ‘‘the best company,” or *‘ the strong- 


est company,” or ‘‘the largest company”? They all say these 
things. 
We say simply 


The Penn Mutual Life Insurance Co. 


OF PHILADELPHIA. Organized 1847. 
That tells the whole story. 


AGENTS WANTED 


Hadattalpe 


OF NEW YORK 





Exclusive Territory 
Liberal Contracts 


TRENGTH 
ECURITY 
OLIDITY 


Scottish Union & National Ins. Co. 


ESTABLISHED 1824, 





No. 35 St. Andrew Square, Edinburgh, Scotland. 
No. 3 King William Street, E. C., London. 





United States Branch: Hartford, Conn. 


Established 1782. 


Phoenix Assurance Company, Ltd., 
OF LONDON. 


Fire INSURANCE OnLy, Losses PAID, OVER $135,000,000. 


Head Office for the United Sa 47 Cedar St., N. Y. 


A. D. IRVING, Manager. B. CLARK, Nor phe Manager. 
LOUIS P. BAYARD, 2d Asst. at 
A. D. IRVING, Jr., 


The | erucentiat Reet 


has to offer a most varied line of 
Life and Investment Policies, on both 
_ Participating and Non-Participating 
} Plans. 

He has a Most Advantageous 
Agency Contract, with Liberal First 
Year and Renewal Commissions. 

The Company has Open Territory 
in which it desires good represen- 
tatives. 

For particulars write 


THE PRUDENTIAL INSURANCE CO, OF AMERICA. 


Home Office: NEWARK, N. J. 








‘ AMOUNTS 
\.$100.000 ro $15 





JOHN F. DRYDEN, President. 


HANOVER 


Fire Insurance Company 
OF NEW YORK. 





Agencies 
in all the Principal Places 
in the United States. 
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The 


INCORPORATED 1851. 


Massachusetts Mutual 


Life Insurance Company, 
SPRINGFIELD, MASS. 


ASSETS—Jariuary 1, 1904....5..... $33,590,999 .39 . 
LIABILITIES 30,943,508.01 
SURPLUS 2,647,491.38 


ewe Wes ee ea I AC ge 


eee ee eee eee ee ener ewes eeee 


Definite Paid-up and Cash Surrender Values written 
in every Policy. 
JouN A. HALL, President. HENRY M. PHILLIPS, Secretary: 


New York Office: Empire Building, 71 Broadway, 
GEORGE J. WIGHT, Manager 
ESTABLISHED IN 1822. 


HE NATIONAL ASSURANCE COMPANY 
OF IRELAND. 





GEORGE E, KENDALL, 
United States Manager, 
HARTFORD, CONN. 


CommerciaL Union AssurANce Co. 


LIMITED, 


OF LONDON. 
OFFICE : 


Cor, Pine r William Sts., New York 


Provident Lite and Trust 


OF PHILADELPHIA, 


The best in Life Insurance is likely to be the cheapest. The 
same fidelity, skill and care which are necessary to guarantee the 
future security of a company result in the lowest cost. A good 
test, therefore, is to determine whether the organization and the 
surroundings of a company exclude all doubt as to future security. 
In determining this the question of cost is determined a‘3o. 
THE PROVIDENT LIFE AND TRUST COMPANY invites 
inquiry as to its organization and the provisions for safety 
afforded. For the full period of its existence the death rate has 
been only .614 of the rate indicated by the authoritative tables. 
eS SS 


oe NCORPORATED 1865, ————_—"_- > 


GERMAN INSURANCE CoO. 
OF FREEPORT, ILL. 
The Largest and Most Successful Fire Insurance Company in the West. 
Assets, January 1, 1904, . $4,910,606.82 
Cash Capital, ‘ 200,000.00 
Liabilities, including reinsurance, 4 
Net SurpP.Lus, 


C. 0. COLLMAN, Pres. HENRY BAIER, Vice. Pres. D. B 
WM. TREMBOR, Sec. F. 


3,207,011.21 
1,503,595 .61 


. SCHULTE, Treas 
- GUND, Ass’t Sec. 


CHARTERED 1866. 


Hartford Life Insurance Co. 
HARTFORD, CONN. 
GEO. E. KENNEY. President. CHAS. H. BACALL, Secretary 


BEST Insurance 


Up-to-date in business methods—in contracts—in pl 
Policies. Automatic 


to Buy or to Sell. Ordinary Life and Limited Paymer 
Endowments at 80. 
$25,500,000 Paid to Beneficiaries. 
Liberal Contracts for Business Getters. 
INVESTIGATE. 


“The Leading Fire Insurance Company of America.” 





Charter Perpetual, 


$4 000,000.00 
15,190,888.15 
5,130,150.44 
6,060,737.71 
10,060,737. 71 
96,328, 139.96 


Incorporated 1819. 


Cash Capital, 

Cash Assets, 

Total Liabilities, 

Net Surplus, 

Surplus as to Policy- nHolders 
Losses Paid in 85 Years, 


WII. B. CLARK, President. 
W. H. KING, Secretary. 
' A. C. ADAIIS, HENRY E. REES, } assistant 
Cc. J. IRVIN, A. N. WILLIASIS, heraeecee 


WESTERN BRANCH, Traction Building, Cincinnati, O. 
KEELER & GALLAGHER, General Agents. 


NORTHWESTERN BRANCH, Omaha, Neb. 
WM. H. WYMAN, Gen. Agent. W.P. HARFORD, Ass’t Gen. Agent. 


PACIFIC BRANCH, San Francisco, Cal. 
BOARDMAN & SPENCER, General Agents. 


INLAND MARINE DEPARTMENT, 
CHICAGO, 145 La Salle St. NEW. .YORK, 50 and 52 Pine’St. 
BOSTON, 95 Kilby St. PHILADELPHIA, 226 Walnut St. 


THE Fiidelity and 





Casualty Company, 


97-103 CEDAR STREET, NEW YORK CITY. 


Assets, $5,900,861.56. Net Surplus, $1,230,567.76 
Losses Paid to December 31, 1903, $17,608,130.85. 


CASUALTY INSURANCE SPECIALTIES: 


Bonds of Suretyship for persons in positions of trust, 
Personal Accident and Health, Liability, Burglary, 
Plate Glass, Steam Boiler, Elevator and Fly-wheel. 


OFFICERS: 


GEORGE F, SEWARD, President. 
ROBERT J. HItLAs, Secretary and Treasurer. 
HENRY CROSSLEY, Assistant Secretary. 
FRANK E, Law, Second Assistant Secretary. 
EDWARD C. Lun’, Third Assistant Secretary. 
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London Assurance Corporation, 
CHARTERED A. D. 1720. INSURANCE 


SURPLUS IN U.S. JAN. 1, 1901, $838,698.68 


CHAS. LYMAN CASE, Manager. 
4 Pine STREET, - = < 2 * 


Germania Fire Insurance Co. 


Southeast Corner of William and Cedar Streets, New York. 


STATEMENT, JANUARY 1, 1904. 
MMSE PCC Gadicic mcd aceegd ccs ccogercadsyetesceccvescscesst $1,000,000 .00 


New Yorke 





Ie ROE Ceo dg tie octet alors A as cleo hisire ocd coe caceuceenedues 2,178,043.74 
Reserve for Losses under Adjustment...........cceceeeseeeecees 148,061.89 
ee Se Cae GCS CAINS «oc aioe c.nvaecca' che osceesventign sede weicle 5,263.89 
PHC TSI RISO NC Tals a a ass via viele v'c.c.c aes Sac 0 ccc weagesnesicaecccieeet 2,518,464 .11 

CT MIMO RN Se Bes, 5 5c c1eis-6ic ee og'xjnie nce hels eo deaw ceeidue eon $5,849,833 .63 


HUGO SCHUMANN, Pres'’t. 


CHARLES RUYKHAVER, | Secretaries. 


Fr. Von Bernurs, { Vice-Presidents. 
Gustav KHER, 


Geo. B. Epwarps, 


The Mutual Benetit Life Insurance Co. 


NEWARK, N. J. 
FREDERICK FRELINGHUYSEN, President. 





Assets (Market Values) January I, 1904.......... $87,458,889. 12 

(GLIDERS: 2 SS SRE Aig a 80,748,046. 91 

ee ee eee 6,710,842.23 
MUTUAL BENEFIT POLICIES 


—CONTAIN— 
Special and Peculiar Advantages 
WHICH ARE NOT COMBINED IN THE 
POLICIES OF ANY OTHER COMPANY. 





Inter-State Life Assurance Company. 
INDIANAPOLIS, INDIANA. 


oo —_ ——__ OF FICERS :—_—-- 
CHAS. yy SUDLOW, Pres. H.W. BUTTO PH hae Treas. 


+... M aa Director. 
MTEL GAN, “General Counsel. 


F. 

R. L. 

A. P. SIMMONDS, 3d Vice-Pres. H. 
F. B. . STAUFFER, M. D., Med. Inspector. 


DAVENPORT, Sec’y. 








———The Big “3.”=——== 


3S—THE NEW POLICIES OF——€ 


Che Security Crust and Life Insurance Co. 
BROADWAY & 26TH STREET, NEW YORK. 


The Agents’ money-makers. The only contracts issued by any 
insurance company that sell themselves, and are known as 


THE COMBINATION LIFE, ENDOWMENT, 
ACCIDENT, HEALTH AND ANNUITY POLICY 


THE 5% TWENTY-YEAR COUPON GOLD BONDS 
should write the Company for 
These Policies Cr alive all features and benefits indicated 


THE NEW GUARANTEED 802 
RETURN PREMIUM POLICY 
AGENTS prospectus, rates, etc., for its 
Three New and Unique Policies. 

by thelr names. 
’ SECURE TERRITORY. GOOD CONTRACTS. 


MOORE SANBORN, 4th Vice-President and Manager of Agencies. 





PHENIX conan 


OF BROOKLYN, N. Y. 


NEW YORK OFFICE: 
68 WILLIAM STREET. 


UEEN 


Ins.Co. of America. 


New York. 


SUCCESSFUL LIFE INSURANCE MEN 


wishing to secure a first-class contract with a continuous renewal 
interest should communicate with 


Security Mutual Life Insurance Co, 


BINGHAMTON, N. Y. 
CHAS. M. TURNER, President. 


New policy forms with special features very attractive to 
prospective insurers. 








FOR FULL PARTICULARS ADDRESS 


A. B. HOWE, Assistant General Manager. 


Western Assurance Company. 


HEAD OFFICE: TORONTO, CANADA. 


TNCORPORATED 1851. 
Hon. GEO. A. COX, President. 
J. J. KENNY, V. P. and Managing Director. 
UNITED STATES STATEMENT, January, 1904. 
SUS Cp MEIG ERA s EarER vie calc cs easeatidn cde 's cewanant ade steusendtacad $2,392,813.10 
784,807.80 





Assets 
Surplivs int Writed (States, cot cases ote eels os ccc cicsacwesvewnscesivnns 


Piophel 
recto IMG 


we - 





OF NEW VORK. 


Accident Policies, Health Policies, 


Large Benefits, Low Rates, Best Commissions. 


December 31, 1899: ° 
Assets, - - - - $779,385.45 


Surplus, 365,124.30 
KIMBALL C. aTWooD, Ser y, 290 Briar, NEW YORK. 
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THE CONNECTICUT MUTUAL LIFE 


Insurance Company. 
1846—1903 
COMPLETE FINANCIAL HISTORY. 

















RECEIVED: 
For Premiums............ open tus suweinsineins @peae Re BOs LSS 
For Interest........... cesedectucss ceaevececs, MOMIOO, 100310 
For Rents..... eiaictoxstasae eisicree somtoncoocoodadoe COKE REEIT 
Balance Profit and Loss..............seeee++ 1,181,298.92 
Total Receipts........ Shale n.ce wide suse oeer erences BH $324,749,405.85 
It has paid Death Claims for..........ccccecssssccsssseeees $113,808,831.91 
Endowments and Annuities for............ Feneaats 15,777,166. 23 
For Surrendered Policies: i.c.02 «os: se seen ee or 27,191,991 .88 
For Dividends.......... ety ice i 63,694,558.67 
A total returned to policyholders or their Beneficiaries, be- 
ing 99.30 per cent. of the entire Premiums received .... $220,472,548.69 
It has paid for Expenses, 9.21 per cent. of its Income ......  29,895,514.67 
Taxes \traanees 6 sca we sguasiek dee Wpanteneers wee 11,198,551.17 
Total Expenditures<:,. 005 e:. scene Prick PSoerircree nae Sub ans A eek $261,566,614.53 
Balance Net Assets, January {, 1903... .6.0..caceccceseuseuis seeeee $63,182,791 .32 
It has Additional Assets........... spans tie siduilaw alee cs ER ee ee nee 2,461,845 .39 
Total Assets. o... Pcs seq tavas (3.900 24) ele ple eee ee $65,644,636.71 


JACOB L. GREENE, President. 
JOHN M. TAYLOR, Vice-President. 


THE METROPOLITAN LIFE INSURANCE CO. 


(INCORPORATED BY THE STATE OF NEW YORK.) 
“The Leading Industrial Insurance Company ef America,” 


IS REPRESENTED IN ALL THE PRINCIPAL CITIES OF THE 
UNITED peta AND_ IN CANADA. THE PAYMENT OF 
OVER EATH CLAIMS DAILY TELLS OF THE 

ah She IN FORCE OF 
EARLY _ $1,200,000 ATTESTS ITS _ GREAT- 
NESS AND FAVOR WITH THE PUBLIC. 


Permanent, Profitable and Progressive Employment. 

AGENTS WANTED—Any honest, capable, industrious man, who is 
willing to begin at the bottom and acquire a complete knowledge of the 
details of the business by diligent study and practical experience can, by 
demonstrating his capacity, establish his claim to the highest position in 
the field. It is within his certain reach. The opportunities for merited ad. 
vancement are unlimited. All needed explanations will be furnished upon 
application to the poner hs ’s superintendents in any of the principal cities 


or to the Home Office, 1 Madison avenue, New York City. 
SHN R. HEGEMAN, President. 

HALEY Ase ice-President. GEORGE H. GASTON, Second berg 
President. GE B. WOODWARD, Third Vice- President. f 
THOMPSON, “Cashier aa Assistant Secretary. | JAM M. CRAI 
Actuary. JAMES S. ROB ee Secretary. RICHARDSOR As. 
soli, ness} ay, JOHN . HEGEM a Assistant Secretary. 
STE OODFORD, Counsel. ae H. VILLARD D, Medical 


one s. sarin Medical Director. W. S. NERS, Assistant 
- HOLDEN, Assistant Redicn Director. 


eae 
Medical Director. E. 





Insurance Co. of North America, 


232 WALNUT STREET, PHILADELPHIA. 
FOUNDED 1702. 


Assets, Jantlary 14 LOO4s<b sani vee ce rte aes tela $11,290,773 .87 
LIABILITIES— Reserved for Reinsurance and all 
other. clatms vnc. cssccrat ene cde cum srel elect saints $5,838,363.45 
Ganttall\e Stockade ccacaers does enue ener aeaatien ae 3,000,000.00 
Surplus and Contingent Fund over all Liabili- 
TOSS te sins sn slocis pices oh rian 2a ve Meme ee ee eee 2,452,410.42 $11, 290,773.37 





Agents in all the principal towns and cities. 
CHARLES PLATT, EUGENE L. ELLISON, 
rresidenr Vice-President. 
GREVILLE E. FRYER, BENJAMIN RUSH, 
Secretary and Treasurer. Second Vice-President. 


HENRY W. FARNUM, T. HOUARD WRIGHT, 
Marine Secretary. Assistant Secretary. 


Offices in New York: Fire, 51 William St.; Marine, 63 Wall St. 


HERBERT H. WHITE, Secretary. 
DANIEL H. WELLS, Actuary. 


1826. THE 19804. 


Pennsylvania Fire Insurance Co. 
Sn cee OF Ree ee 
as apita 


Reinsurance and all Liabilities, 
urplus, , 


Total Januar if 1904, 
R. DALE BENSON, Pres. w, GARDNER CROWELL, Sec. 


JOHN L. THOMSON, Vice-Pres. CHARLES W. MERRILL, Asst. § 
WM. J. DAWSON, Sec. of Agency Department, Nata 


$400,000.00 
8,342,171 .20 
2,519,442.31 


$6,261,613.51 





German American 
Insurance Company 
New Vark 
CAPITAL INCREASED TO 


$1 500.000 


ASSETS 


$12,074,306 


NET SURPLUS 


$5,633,249 


INCORPORATED 1851. 


The Berkshire Life Insurance Co. 
OF ELT TOE LEL ED: Mass. 


All Policies issued by the Company are subject to the Massachusetts 





Non-Forfeiture Law. 
WM. R. PLUNKETT, President. 
JAS. M. BARKER, Vice-Pres. JAS. W. HULL, Sec’y and Treas. 
Agencies in all the principal cities of the United States. 
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All communications should be addressed to THE WEEKLY UNDERWRITER, 
58 William Street, New York. 

Checks and money orders should be made payable to the order of THe 
WEEKLY UNDERWRITER. 











THE urgent need of action to save the fire insurance 
business, in view of the recent great fires in the con- 
gested business districts of cities, has been recognized 
by the executive committee of the National Board of 
Fire Underwriters, and we print an important com- 
munication to the members of that organization sent 
out on Thursday by President Hall. While the Na- 
tional Board is not a legislative body in the sense of 
making rates, it is by virtue of its nationality the 
proper organization to take the initiative in the move- 
ment to reform rates and improve conditions, and 
acting in an advisory capacity to prepare plans and 
submit them to the trade. It is proposed that these 
plans shall be confided to a committee, of which Mr. 
Evans, of the Continental, will be chairman. In the 
main they will embrace a definition of the congested 
districts of all cities having over one hundred thou- 
sand population, upon which higher rates will be op- 
erative in the absence of changes in the fire hazard. 
The prompt co-operation of all the companies is neces- 
sary to maintain the fire insurance business in the 
United States on a living basis. 


THERE is a fair prospect of a restoration of the 
supervision of the South Eastern Tariff Association 
over all the territory originally within its jurisdic- 
tion. . By anti-compact legislation it was driven suc- 
cessively out of the States of Mississippi, Virginia, 
South Carolina and Louisiana. The repeal of this 
legislation subsequently in Virginia has enabled the 
association to resume operations there, and now South 
Carolina has reopened the door. On the recommenda- 
tion of the Insurance Commissioner, Mississippi is 
expected to amend its anti-trust law so as to relieve 
insurance companies from its provisions, and a strong 
effort will be made to secure the repeal of the Lou- 
isiana anti-compact law at the May session of the 
Legislature of that State. The South Carolina law 
passed at this year’s recent session, which removes 
the obstruction to the combination of fire under- 
writers for the “maintenance of uniform and reason- 
able rates” in the State, contains a provision that will 
be as acceptable to underwriters as the right to com- 
bine. It practically forbids undercutting. On the 
other hand, there is an absurd condition that rates on 
risks shall be no greater in South Carolina than those 
charged on risks of similar character in the adjoin- 
ing States. The South Eastern Tariff Association will 


doubtless see to it that there will be no complaint of 
want of “uniformity” in that respect while the adjoin- 
ing States are a part of its territory. The text of the 
new law will be found in our legislative news. 





Our remarks last week on the fatuous policy 
adopted by several States of carrying the insurance 
themselves on their public buildings have been fur- 
ther emphasized by the destruction of the Wisconsin 
State capitol. Here there is a reported loss of nearly 
a million dollars. Wisconsin last year decided to save 
the premiums hitherto paid to fire insurance compa- 
nies and put them in a fund which would in time grow 
so large that the yearly interest therefrom would re- 
build all the public waste places. Some $12,000 in 
savings, we believe, had already been accumulated. 
The trouble with all these schemes is that they do 
not take into account the chances of something burn- 
ing, and also, as we said last week, the fact that the 
public buildings in a State are too few to afford an 
insurance average. We see it stated that Ohio has 
recently suffered a loss in the destruction by fire of 
the chemistry building of the State University at 
Columbus. It will cost more than $100,000 to re- 
build the structure and stock it, all of which the tax- 
payers of Ohio will have to provide, because the 
Legislature in its unwisdom enacted that the State 
should do its own insuring. Iowa lost its State capi- 
tal last year and pays for it out of its citizens’ pockets. 
The lesson is being learned by States that because 
there have been no losses for several years it does 
not mean exemption even for tomorrow. 


It cannot be too often repeated, as has been done more than once in 
these columns, that the underwriters at Lloyds give no security and provide 
no deposit except their personal status, for the discharge of any liabilities 
marine Life, fire, burglary, etc., are not in any way 
permitted to become claims on the deposit which the underwriters are 
compelled to make as a proof of their bona fides. In fact, it is quite a 
question whether the Board of Trade ought not to at once prosecute those 
underwriters at Lloyds who are doing life insurance business without con- 
forming to the statute law. And now a £20,000 monkey is dead and Lloyds 
have got to pay.—The Review, London, 


outside insurance. 


Ir is understood that the underwriters at Lloyds in 
London lost very heavily in the Baltimore fire, and 
that they have been undergoing an unusual run of bad 
luck elsewhere in the United States. So much so, 
that their representatives here, in alarm, are curtail- 
ing lines. It cannot be too often impressed on prop- 
erty owners seeking fire insurance that in accepting 
Lloyds policies from brokers they: are taking long 
chances of getting returns in case of loss. The fund 
which is put up by subscribers at Lloyds is strictly 
limited to the payment of marine losses. But sub- 
scribers are privileged to write insurance on anything 
they please on their individual accounts, and there is 
no security behind a Lloyds fire policy beyond the 
integrity of the person who signs it and such dam- 
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ages as can be recovered by suit at law in England. 
It is notorious that these subscribers issue insurance 
on the results of horse races, the sicknesses of promi- 
nent public men, business ventures of all kinds—in 
short, on almost any speculative hazard that offers. 
In the instance mentioned by the Review a hundred 
thousand dollars was written on the life of a monkey 
and lost. This is sheer gambling. The pool rooms in 
New York that are raided occasionally by the police 
are not a whit worse than that ancient London in- 
stitution, which is tolerated probably because it is 
ancient. Saving its marine feature, it could not exist 
under the laws in this country except in localities 
which are “wide open” and where the “lid is off.” It 
can only figure here as a “surplus liner’ unrestrained 
by our laws. If the Baltimore losses of London 
Lloyds are difficult to collect, which is quite likely, 
the scotched American may get wise about this irre- 
sponsible business. 


Tue fire insurance brokers claim that they have put 
the Dryden anti-wildcat bill to sleep, but they keep 
on cursing the insurance commissioners, all the same. 
If they have really won a victory it would seem to be 
foolhardy in them to further challenge the antagonism 
of a body of public officials who certainly are not with- 
out some power to retaliate. As a matter of fact, they 
can, if they are disposed, make things in their own 
States exceedingly warm for the surplus liners and 
their representatives. A firm of New York brokers 
advertised this week a list of ten foreign surplus line 
concerns under their management, for which they 
claimed ability to pay one hundred cents on the dol- 
lar in possible losses, adding: “The conflagration in 
one of our small cities has forced into the hands of 
receivers a number of the small local companies 
which are under the supervision of various insurance 
departments.” If this fling means anything, it is that 
unsupervised surplus liners are more trustworthy 
than supervised companies. Curiously enough, three 
of the concerns advertised by these brokers have 
assets of from $200,000 to $400,000 only, and one of 
them is located in the burlesque principality of Bul- 
garia, whose existence is threatened by the hordes of 
Turkey. The Baltimore companies failed because 
they were small, and the same fate would have be- 
fallen the little European surplus liners had they writ- 
ten as much in the burnt district of Baltimore. A 
broker’s organ, commenting last week on the Dryden 
Die saids 

Barring three or four commissioners in the East, the State insurance 
departments are all in the hands of men who are ignorant regarding insur- 


ance technicalities and incompetent to administer the bureaus unfortunately 
entrusted to them. 


And returning to the charge this week it said: 


The lower grade of insurance commissioners have too much authority 
now, and their ambition for more authority to annoy and blackmail com- 
panies should be curbed rather than gratified, 


Of course, all this has the tendency to endear the 
brokers and their surplus line business to the insur- 
ance commissioners, and engender so much good feel- 
ing that the officials will not seek to bar the adven- 
turers in their States nor cause another wildcat sup- 
pression bill to be introduced in Congress which will 
not be referred to the Senate Committee on Post 
Offices and Post Roads. 


Facts and Opinions. 





The argument made by counsel of the Equitable Life As- 
surance Society at the hearing given in the Circuit Court at 
Madison, Wis., in the case of the company against Insurance 
Commissioner Host will appear in our issue of next Satur- 
day. The completion of the report has been unavoidably de- 
layed. 


Ample justification for the 25 per cent. increase in rates 
at Topeka, ordered by the Eldridge rating bureau for insuf- 
ficient fire protection, is furnished by the report made to a 
leading Western department by its inspector. He visited 
Topeka to look into the situation there, and found that at 


; the time of the Parkhurst-Davis fire, February 13, the fire 


pressure at the engine house started at 36 pounds when the 
alarm was turned in, ran up to 60 five minutes later when 
fire pressure was put on, and from that ran’ down steadily 
until it reached 1r pounds a half hour later. In two hours 
more the pressure was zero, and for the majority of the time 
during the fire did not exceed 5 or Io pounds. The pressure 
at the nozzle was, of course, much less than at the fire sta- 
tion, and in proof the firemen found it impossible, even by 
combining three streams from a Siamese coupling, to throw 
water through the windows on the first floor. They were so 
helpless that in order to save the cold storage and ice plant 
adjacent they poured water from the hose into their hel- 
mets and threw that onto the incipient fire there. The 
Topeka waterworks are owned by a private corporation, 
whose manager claimed that at the time of the fire one 
boiler was out of commission having new flues inserted, and 
that when the other was fired up it leaked and put out the 
fire. The inspector reported that there were other adverse 
conditions, largely growing out of the partial destruction of 
the system during the big floods of last summer. The pumps 
are in bad shape, and the supply pipes wholly inadequate. 
When there is a pressure at the waterworks of 120 pounds 
the hydrant pressure at the fire station is 68 pounds, the city 
lying much higher. The pipe line leading across the bridge 
to North Topeka is only five inches in diameter and gives 
such slight pressure that North Topeka may be regarded as 
practically without fire protection. 

Following the split in the ranks of the Massachusetts 
lodge A. O. U. W. there are now two bodies in the State, 
each claiming to be the real, simon-pure thing—one, the 
majority claiming to act under the Massachusetts charter; the 
other, the minority, under the authority of the supreme lodge. 
The latter is keeping on under last year’s officers, and has 
possession of the property and records of the order in the 
Massachusetts jurisdiction, including the building at 12 Wal- 
nut street, Boston. The supreme lodge has brought another 
suit in equity against the “seceders,” to which the newly 
elected officers of last week are made a party. The bill seeks 
a temporary injunction preventing them from exercising any 
of their functions. The “seceders” speak rather derisively of 
the supreme lodge’s guarantee to uphold the certificates of 
“loyal” members, in view of the fact that the whole trouble 
grew out of the needs of the supreme lodge for help from 
Massachusetts to pay death benefits in other parts of the 
country, the Massachusetts lodge always having been self 
supporting. A tragi-comic episode occurred a few days ago, 
when a constable tried to serve a warrant on Supreme 
Master Workman Miller. The two raced down Walnut 
street, and Miller dodged into the lodge building, slamming 
the door on the constable’s finger. “Your it!” shouted the 
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constable, but Miller denied the soft impeachment. The writ 
was sworn out by Grand Master Workman Symonds, of the 
*“seceders,” on account of alleged defamatory statements by 
Miller at the recent stormy session of the order, designed to 
prevent Symonds from being installed into office. Altogether 
this A. O. U. W. business in Massachusetts is a very pretty 
mix up as it stands. 


The validity of the reinsurance of the Traders insurance 
company of New York by the North British and Mercantile 
having been established by the Supreme Court of Tennessee, 
claims amounting to,over $35,000 have been filed against the 
reinsuring company by non-residents under the provisions of 
the general creditors’ bill. Tenessee claimants put in a bill 
for about $7,000, representing losses and return premiums. 
The time for filing claims expired on February 15. The larg- 
est claim against the company is that of the L. D. Garrett 
Company, for about $9,000. The Prussian National claim is 
$5,000. It is not believed that the Supreme Court will ac- 
knowledge jurisdiction of non-resident claimants, and the 
North British may be able to take an appeal to the United 
States Supreme Court on the constitutional question whether 
the Tennessee decision can be made to embrace all claimants. 
Regarding their claim we have received the following com- 
munication from the L. D. Garrett Company: 

Our appearance as a plaintiff in the bill filed against the North British 
and Mercantile insurance company in the State of Tennessee in behalf of cred- 
itors of the Traders Fire insurance company is merely to preserve any legal 
rights which clients who have assigned their Traders claims to us may 
have, and so far as we are concerned the suit is a friendly one. -This com- 
pany is one of the heaviest creditors of the Traders on its own account, 
but we shall make no claim against the North British on account of the 
same, whatever the result of the Tennessee case may be. We know that 
the North British became involved in this matter through a false state- 
ment given to Mr. Richards by certain officers of the Traders, who knew 
at the time it was false, and, in our opinion, Mr. Richards is entirely jus- 


tified in insisting that the courts determine the rights and duties of all 
parties in the premises. 


At an extraordinary general meeting of shareholders of the 
Liverpool and London and Globe insurance company, held 
at Liverpool on February 9, a resolution was submitted 
authorizing application to Parliament to incorporate the 
company under the Companies Acts. Mr. Hobson, the chair- 
man, in moving a resolution to this effect, enumerated the 
reasons which actuated the directors. Among other things 
the company could sue or be sued in its own name, instead 
of, as at present, in the name of the chairman or of one di- 
rector only. It could hold securities in its own name, and 
property which could now only be held by trustees, upon 
whose resignation or death difficulty was incurred by the ap- 
pointment of successors. Moreover, changes in the articles 
of association could be made in the usual simple way, without 
recourse to the expensive process of obtaining a special act 
of Parliament. Referring to the Baltimore fire, Mr. Hobson 
said that “the consequences would be most serious to all 
companies, but more especially to the Americans. Their own 
latest advices, which they had every reason to believe would 
be correct, showed that the loss of the Liverpool and London 
and Globe would amount to about £200,000. This was a 
very large sum, but it was a sum they were quite prepared 
for. In fact, if they did not have to pay more they would 
consider they had every reason to congratulate themselves.” 
Mr. Nicholson seconded the resolution, which was carried 


unanimously, says the Searchlight, from which the above was 
taken. 


At the hearing given by Mayor McClellan on Tuesday, the 
plan for an auxiliary salt water system for fighting fire in 


the business district of Manhattan was given an-impétus. 
There were many arguments made for the adoption of the 
system and but two against it, and one of the latter was 
afterward practically withdrawn. Henry W. Eaton ap- 
peared on behalf of the New York Board of Fire Under- 
writers, which, he said, was unqualifiedly in favor of the salt 
water plan. Other advocates of it were John R. Waters, 
attorney for the individual underwriters; Frank R. Chambers, 
of the Merchants’ Association, and Street Cleaning Commis- 
sioner Woodbury. After the hearing the mayor said that 
he had asked Commissioner Oakley, of the Department of 
Water Supply, Gas and Electricity, to prepare detailed esti- 
mates for the initial system of salt water mains, and have 
them ready to submit to the meeting of the Board of Esti- 
mate on Friday of next week. It is tentatively suggested that 
pipes be laid first in two districts in Manhattan and one in 
Brooklyn. The districts in Manhattan are the so called “dry- 
goods district,” bounded by Thirteenth and Chambers streets, 
the North River and the Bowery, and a district on the East 
Side, bounded by Chambers and Houston streets and the 
Bowery. The Brooklyn district comprises the principal con- 
gested district along Fulton street, with possible extensions 
north and south on the water front. 

The United States Life Endowment Company, mentioned 
in our issue of last week as chartered at Chicago under as- 
sessment laws, is for the purpose of affording protection to 
widows and orphans as long as they remain unmarried, and 
is to be conducted on a new plan. For the payment of an 
annual fee of $1 and monthly dues, besides another dollar, 
the policyholder secures a benefit representing $1,000 of in- 
surance. No policyholder can carry more than five benefits. 
The benefit may be made payable to the wife or children of 
the policyholder, or divided among them, and on his death 
the company will begin to pay instalments monthly to the 
beneficiary or beneficiaries. The payments range in amount 
from $6 to $24, according to the age of the policyholder when 
he took his policy. The endowment payments will be con- 
tinued to the beneficiaries until the amount of $1,000 is paid 
or more, if more benefits were paid for. But the marriage 
of any of the beneficiaries terminates their interest in the 
contract. This curious scheme is fostered by former Attor- 
ney General James McCartney, of Illinois, who is president 
of the company; State Senator H. F. Aspinwall, who is vice 
president, and former Examiner R. E. Mabry, of the Illinois 
Insurance Department, who has resigned to become secretary 
and manager. If the policyholder becomes permanently dis- 
abled, the policy immediately matures in the form of an en- 
dowment payable to him, and the rights of the benéficiaries 
cease. 


The manager of the Chicago branch of the Milwaukee 
Mechanics, Harry Fox, resigned as a member of the com- 
mittee of fifteen of the Chicago Underwriters’ Association on 
Monday, and sent to the association a letter announcing that 
he would no longer be bound by the commission agreement. 
He held that other agents were violating the commission 
rules and that he was losing his business in consequence; 
that he had traced the business and found that this was true 
beyond question, and that he proposed to protect his business 
hereafter. Mr. Fox was urged to turn over his information 
to the commissioner in order that the offenders might be 
punished, but he held that the information was confidential 
and could not be given out. The executive committee sent 
back his letter, saying that it could not be received, as it was 
not a resignation or anything else, thus reasserting the posi- 
tion it assumed as to a similar letter from Manager Mc- 
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Gregor, of the Queen. Mr. McGregor has not. taken ad- 
vantage of his letter, not paying excess commissions, but it 
is understood that Mr. Fox intends to do so, and thus to 
force the issue with the association. It is reported that the 
Milwaukee Mechanics hopes to see, as a result of the agita- 
tion, the companies take charge of the situation and estab- 
lish a uniform rate of commission to be paid agents by their 
companies. 


The fire at Rochester, N. Y., on February 26, burned about 
three blocks in the heart of the business district of the city, 
taking in some of the largest office buildings and department 
stores. The principal buildings destroyed or damaged were 
the thirteen story Granite Building, the Sibley, Lindsay & 
Curr buildings, the Buell Building, the Kirley Building and 
the Cornwall Building. All of these were occupied by mer- 
chants with large stocks of goods, and by others. ‘The total 
estimated loss by the fire is $3,000,000, and the insurance in- 
volved was about $2,000,000, from which there will be some 
salvage. The losses are split up among 150 companies, the 
Liverpool and London and Globe having the largest share, 
$97,500, and the Indianapolis Fire less than $1,000. The 
Granite Building was the only “fireproof” building destroyed. 
Regarding the effects of the fire on this building Mayor 


Cutler, who is an architect, said to a New York Tribune 
correspondent: 
“The Granite Building resisted the fire remarkably well, and, in my 


opinion, its walls, with the possible exception of a small portion of the 
east wall, are in almost as good condition as before the fire. I believe that 
the building can be restored at an expense not exceeding 25 per cent. of 
its original cost. I have given the interior only a cursory examination, but 
from what I have seen the terra cotta casings on the cast iron columns 
seem to be intact.”” Mayor Cutler says that he considers iron superior to 
steel for the foundation of a building, and that terra cotta is superior to 
concrete. 


Up to Thursday the Home insurance company of New 
York had adjusted its Baltimore losses to the amount of 
$334,595, and paid on them on proofs and other necessary pa- 
pers received at the office, $173,020. Commenting on the 
fire insurance situation Vice President Snow said to the 
Journal, of Commerce on Saturday: 


Just at this time Rochester’s involuntary swelling of the record may be 
regarded somewhat as a supererogation, but it serves to illustrate once 
more the truth of the assertion that the unexpected may frequently hap- 
pen, and to support the opinion that average rates on such mercantile 
risks should be advanced to a plane on a level with experience. We think 
that the majority of representative, well infornred business men everywhere 
will be constrained in the bright light of recent events to admit the rea- 
sonableness of such conclusion, and the necessity from the standpoint of 
common welfare and commercial equilibrium of adjusting the rates of con- 
tribution of the great number so as to yield a sufficient amount to meet 
the losses of the comparative few, plus necessary expenses and a mod- 
erate recompense to the collecting and distributing factors or trustees. 
Manifestly such a result must be brought about somehow—preferably by 
diminishing the fire waste by the introduction of improved methods of 
construction and better regulation of fire hazards and more efficient fire 
fighting facilities in large cities—meantime the only practicable way “known 
under heaven or among men” 
the outgo. 


is to make the income commensurate with 


The self confessed embezzler from the American Surety 
Company, Wallace H. Ham, was arraigned in the Municipal 
Court at Boston Thursday afternoon. Mr. Berry, of New 
York, appeared as attorney for the company, and asked that 
the bail for Ham be increased to $100,000, namely, $75,000 
for the company and $25,000 for St. Luke’s Home. After 
strenuous objections by Ham’s counsel, Judge Adams fixed 
the bail at $65,c00, that is the original figure of $50,000 for 
the company and $15,000 for the Home. Ham waived exam- 
ination and was taken back to Charles street jail. In the 
course of the proceedings it was alleged that, besides his 


known defalcations, Ham had secured a loan from the At- 
lantic National Bank, of Boston, by fraud, and that his em- 
bezzlements from the American Surety Company had been 
found to reach, in round numbers, the sum of $230,000. Thus 
far not a gleam of light has appeared to relieve the gloom 
of this disheartening case. Vice President Wilcox, of the 
American Surety, who is in Boston, told a representative of 
this paper on Thursday that as yet no arrangements had 
been made for the appointment of a successor to Ham. 


~ 


The president of the Mutual Life insurance company has 
been visiting Louisville for the first time in forty years, and 
with his party has been the guest of Briscoe Hindman, the 
company’s general agent there. He was interviewed by the 
Louisville Courier Journal, which says: 

Mr. McCurdy, in speaking of the present financial conditions of the 
United States, said that from his observations over the entire country the 
people were never in a more prosperous condition. “‘The day of watered 
stocks and uncertain financial conditions of large and overcapitalized cor- 
porations is over,’”’ said Mr. McCurdy, ‘and business generally is assum- 
ing its normal condition. The farmer and the merchant alike are sharing 
the nation’s prosperity, and with solid banking institutions and permanent 
manufacturing industries, such as it is the good fortune of the country 
to have, I can see no financal crisis ahead, and barring a great labor agi- 
tation, which I think hardly probable, there need be no fear of hard times 
in the United States. Of course, during the last few years there have 
been many large combines and financial ventures which fell through, and 
many people lost their money by insecure investments in the stocks, but 
the water is being squeezed out of such concerns and all business is find- 
ing its natural level. The condition of the United States financially, I 
should say, is more solid than it was two years ago, and looking ahead 
I can see no business slumps and anticipate nothing in the shape of a 
panic in the money market.” 

A Chicago insurance scheme that bears a birthmark re- 
sembling the pet projects of the vanished P. B. Armstrong 
emanates from the office of Bullock & Tatum, of 171 La 
Salle street, Chicago. The prospectus is of the United In- 
surance Company of America with a capital stock of $200.000. 
Each stockholder is to be entitled to receive as much insur- 
ance as the amount he has invested in the capital stock will 
buy, and in addition the company will pay annual dividends 
equal to 20 per cent. of the amount paid for premiums each 
year, and in addition any other dividends earned on the stock. 
Quoting from the prospectus: “It will thus be seen that every 
stockholder will receive too per cent. dividend on his invest- 
ment to begin with, and in addition will receive dividends of 
20 per cent. per year thereafter.” The present price of the 
stock is quoted at $2 a share, but only the limited amount of 
5,000 shares will be sold at that price, then the price will be 
advanced to $5 a share. Mr. Edward E. Niess, who, accord- 
ing to the prospectus, is a well known, experienced and prac- 
tical underwriter, will manage the business. Western papers 
do not seem to place Mr. Niess very distinctly. 





The Cincinnati Life Underwriters’ Association held its an- 
nual meeting and banquet at the Business Men’s Club in that 
city on the evening of February 19. At the annual election 
preceding the dinner General Agent Millard W. Mack, of 
the Northwestern Mutual, was elected president, succeeding 
John A. Ringold. 
Trust, was elected vice president, and Frank B. Mead, of 
the Security Trust and Life, was re-elected secretary and 
treasurer. Mr. Mack, on being proposed for president, made 
a speech in which he stated that he would not accept the 
nomination for president unless all the members would 
pledge themselves to give their best efforts to the furthering 
of the work. Thereupon the members in a body promised to 
be more faithful in the future. The association will hold 
quarterly banquets, as usual, during the year, and will also 


W. D. Yerger, of the Provident Life and- 
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have a noonday luncheon every month. President Ward, of 
the. National Association, will be a guest at the March din- 
ner. 


A petition asking Secretary Cortelyou, of the Department 
of Commerce and Labor, to institute an investigation of the 
Fire Insurance Trust in the United States was presented at 
the last meeting of the New York Board of Trade and Trans- 
portation by Philip S. Tilden, on behalf of the American 
Warehousemen’s Association and the Trade League of Phil- 
adelphia. It was asserted in the petition that grave evils 
exist in the insurance business; that the companies are in a 
trust which has stifled competition, advanced rates, and re- 
duced the amount of protection given to business men. 
Methods are in vogue which make it difficult for the holder 
of a policy to collect the full amount to which he is entitled. 
Laws which were made to regulate the business are evaded, 
and the combination has dangerous powers of evil in affect- 
ing legislation. After discussion the question of signing the 
petition was referred, with power, to the committee which 
has had the opposition to the Dryden bill in charge. 


The thirtieth annual meeting of the Boston Protective De- 
partment took place at noon Thursday. E.°D. Blake, 
hitherto vice president, was elected to the presidency, suc- 
ceeding Frederic Hinkley, and Francis H. Stevens was made 
vice president. Messrs. Stevens, A. N. Bruerton and Charles 
D. Wheelock were elected directors in place of W. H. Rogers, 
B. B. Whittemore and G. C. Holt, retiring. In his annual 
report Superintendent Samuel Abbott related that the alarms 
last year numbered 1,990, of which 1,683 were for fires; the 
number of fires to 1,000 population was 3.55. 
loss on buildings during the year was $637,304; on contents, 
$1,220,100; total, $1,857,403. The property loss aggregated 
$2,040,236; percentage thereon of buildings lost not insured, 
8.45; of contents loss not insured, 9.30. The usual vote was 
passed, authorizing the maintenance of the department for 
another year. 





The Review of London, commenting on the big figures of 
the three American life insurance giants, says: 


We can only compare these offices to our own Prudential, which some of 
our American friends seem to ignore as being the fourth giant. The ex- 
traordinary thing about the Prudential of London is that no one ever 
hears anything about it. It is very rarely spoken of in the press. Its 
buildings certainly command attention, but everyone does not walk up 
Holborn; but the results of its management are colossal and far reaching. 
This we shall know more about in two or three weeks. It will take a long 
time for either the Prudential or the Metropolitan of the United States to 
catch up to the British Prudential, although they had a bigger and newer 
field before them. The Metropolitan of U. S. A., for instance, has twenty- 
one millions sterling of assets, as against over fifty ‘millions sterling of 
our British giant. 

The industrial business of the British Prudential has been 
growing fifty-five years, while that of the American Metro- 
politan began but twenty-four years ago. It will not take 


so very long to catch up. 


At a hearing before the House Insurance Committee of the 
Iowa Legislature on the proposed valued policy law, Mr. F. 
L. West, of Cedar Rapids, said’that “insurance is an indem- 
nity. If an officer is bonded for $100,000 and absconds with 
$40,000, the authorities seek to recover $40,000 from the com- 
pany bonding the officer. That is what the company has 
sold the authorities, an indemnity up to the face of the policy, 
and has not sold the guarantee to pay the whole $100,000 if 
the officer embezzles but half of it. So with insurance. The 
company guarantees the owner of property against loss up 
to the face of his policy. Now honest people do not want 
to burn their property and will not. The valued policy law is 


The insurance 





of no value to them, because they do not misrepresent to the 
companies in the first place to get more insurance than their 
property is worth; the dishonest man, therefore, gains the 
benefit of the law at the cost of the honest insured.” 


The esteemed editor of the Insurance World believes that 
water is apromoter of fire, instead of an extinguisher, in great 
conflagrations. Hear him: 


The conflagration hazard continues to assume gigantic proportions. The 
editor of Insurance World over twenty-five years ago took the position that 
whereas in an incjpient combustion water properly applied would quickly 
extinguish the flames, however, if the fire assumed great proportions that 
water then became a feeder cf the flames and not a deterring agent. In a 
certain sense water is the cinder of hydrogen. It is from the laboratory point 
of view labeled H20, or, in other words, two parts of hydrogen to one of 
oxygen. Both these elements are combustible when disassociated. Hence, 
in a great conflagration, water becomes a fuel. In this line of thought a 
German scientist whose name we do not now recall has expressed himself 
that the fuel of the future may be found in water by disassociating its 
component parts. Who knows? The horizon of scientific research is con- 
tinuously expanding. Water is one of nature’s elements that has a two- 
fold expansive power. Under extreme heat it becomes steam; with ex- 
treme cold it expands into ice. 


A decision favorable to the L. D. Garrett Company has 
been given by Justice Scott, of the New York Supreme Court, 
in the suit brought against Senator Clark, of Montana, and 
Daniel Appleton, to recover the amount paid to them by the 
Garrett Company for stock of the Traders Fire insurance 
company of New York at the time of the attempt to pur- 
chase its control. The justice holds that the representations 
under which the stock was bought were false, and that, al- 
though Mr. Clark and Mr. Appleton did not circulate false 
reports about the company’s condition, they nevertheless sold 
the worthless stock and are therefore liable. Testimony on 
the trial showed that Senator Clark paid $4,000 for his stock, 
and sold it for $1,000. A number of suits against other stock- 
holders who sold out to the Garrett Company are still pend- 


ing. 





The question of “noon” is still a debatable one in the 
West, one court having decided in favor of solar time and 
two in favor of standard time in recent cases. The Policy- 
holders’ Union, which has been active of late, is seeking to 
have the following clause inserted in policies in Ohio: “It 
is understood and agreed that the word ‘noon,’ as used herein 
in designating the beginning and ending of the term of in- 
surance, refers to standard time at the place where the prop- 
erty is located.” The Western Union has also taken up the 
matter and has notified its members that there is no ap- 
parent objection to a standard form of clause regarding the 
matter provided all companies unite upon the same one. 
Therefore it requests the views of members on the question 
and advises uniform action. 


The directors of the Employers’ Liability Assurance Corpo- 
ration of London report that the net premium receipts of 
the company’s world business in 1903 were £638,397, against 
£529,928 for 1902, an increase of £108,469. The commission 
and losses paid and outstanding were £515,637 (80.77 per 
cent. of the premiums), as compared with £423,347 (79.9 per 
cent.), and the expenses were £42,623 (6.67 per cent.), as 
against £42,581 (8.03 per cent.). The interest and rents 
amounted to £24,253, and the balance of revenue account on 
December 31 was £439,I0I, as against £332,310 brought for- 
ward. The directors recommend a further dividend of 4s. 
per share, making 15 per cent. for the year, leaving £416,601 
to be carried forward. 


The University of London has undertaken the education of 
insurance clerks, and has established insurance as one of the 
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subject for Bachelor of Science honors. The London IJn- 
surance Spectator prints a long syllabus of topics embraced in 
the insurance course of the university. It covers all features 
of insurance and insurance law, and branches out also to the 
principles of public finance, accountancy and _ business 
methods, banking and the money market, economies and gen- 
eral statistics. There are eight teachers eminent in .their 
several specialties, including Mr. George King, president of 
the Institute of Actuaries and member of the Actuarial So- 
ciety of America. 





Though the phcenix in its birdlike form may not rise from 
the ashes of Baltimore, it is probable that that more luscious 


bird, the oyster, will if the following plan goes through: 

State Hovusr, Annapouis, Md., February 26.—In the Senate today Mr. 
Applegarth introduced the following joint resolution: Be it resolved by 
the General Assembly of Maryland, That a committee of seven persons be 
selected—three by the President of the Senate and four by the Speaker of 
the House of Delegates—and appointed to inquire into the advisability of 
the State of Maryland acquiring and utilizing the débris from the great 
conflagration in Baltimore city for the purpose of replenishing with clutch 
material the oyster depleted bottoms of the Chesapeake Bay and tribu- 
taries, and to report back as soon as practicable the result of said inves- 
tigation. The resolution was referred! 





The Atlas of London announces in our advertising columns 
that its incurred loss in the Baltimore fire was about $230,- 
ooo, and that the amount is being paid by funds drawn di- 
rectly from London, without disturbance of its United States 
investments. The career of the Atlas in the United States 
has been an exceedingly honorable one. It has paid in 
losses here since its advent in November, 1895, nearly $5,000,- 
000, and its strength has grown in the meantime. It was 
organized nearly a hundred years ago in London, and is one 
of the most substantial of the British insurance corporations. 
Frank Lock is manager for the Eastern States. 


Here is good insurance advice from a Boston daily paper, 
the Record: 


The United States Supreme Court has settled it. A passenger on a 
railroad train, riding on a free pass, who loses his life on account of an 
act of carelessness on the part of the railroad company, does not stand 
on the same footing as one who pays his fare. The court holds fast that 
there is nothing in public policy to prevent a contract between a common 
carrier and a free passenger exempting the carrier from liability in case 
of accident. And we suppose that the number of contracts of that sort 
that now exist will not be apparently decreased by the ruling. Still, it 
might be wise for the beneficiaries to provide themselves well with life 
and accident insurance. 


The announcement is made from England by the Norwich 
Union Fire Office that it has instructed its United States man- 
ager, J. Montgomery Hare, to draw upon the head office for 
the full amount of its loss at Baltimore, leaving the Amer- 
ican funds untouched. The net amount of the loss, according 
to the statement of the Insurance Superintendent of New 
York, which appears in this issue, was $597,924. The re- 
ported loss of the Norwich Union at the Rochester fire was 
but $15,000, and on this there is doubtless salvage. 


The long disputed loss on the Buckbee seed warehouse at 
Rockford, IIll., has been settled by a compromise by which 
the Buckbee Company receives $72,450, or $42,495 less than 
was originally claimed. The warehouse burned last June, 
and the seed company claimed a “total loss” on an insurance 
of $80,500. The claim was regarded as excessive, and the 
appraisers were unable to decide upon an umpire. A long 
wrangle ensued over that point, but after nine months’ delay 
terms were finally agreed upon as above. 








Western managers agree that losses were heavier in Feb- 
ruary than for that month in any other year in their history, 
Says our Chicago correspondent. All classes of business 


have burned, preferred as well as special hazards, and there ~ 


have been several general fires in small towns. Companies 
writing farm business suffered particularly. The excessive 
fires are attributed largely to the extreme cold weather, re- 
quiring heating apparatus to be forced beyond its limit. 


Two Chicago agency firms, Fred S. James & Co. and 
Moore, James, Lyman & Herrick, who had two of the five 
binding contracts with London Lloyds in Chicago, have been 
notified by cable to cease writing, pending the arrival of let- 
ters with further advices. It is understood that the heavy 
losses London Lloyds have suffered in the United States re- 
cently have led them to limit their American fire insurance 
operations hereafter. 





The ninety-ninth semi-annual statement of the Phoenix 
insurance company of Hartford shows assets “available for 
fire losses of $6,853,661.20,” which is ample to meet the 
exigencies of the greatest conflagration in which the stalwart 
old company has underwritten risks. The net surplus of the 
Phoenix is $1,581,016.53, and the surplus to policyholders 
$3,581,016.53. The total losses paid since organization have 
been $51,802,212.15. 

With his whiskers in flames and persuaded that the Japs 
were after him, Olaf Olansovitch, of Allston street, Boston, 
rushed into the street early the other morning yelling “Fire.” 
An engine company soon drowned the blaze caused by the 
explosion of a kerosene lamp that Olaf had left burning 
when he dropped to sleep. There was but $15 damage, be- 


sides the destruction of the Muscovite’s whiskers. 


The Western of Toronto, in addition to paying its Balti- 
more losses in full, announces that it has placed additional 
securities amounting to $200,000 with its United States trus- 
tees. The British America, under the same management, has 
also paid its Baltimore losses from the home office, and has 
protected its policyholders on this side of the border by an 
addition of $100,000 to its United States assets. 

rg ee 


The Life Underwriters’ Association of Oklahoma was or- 


ganized at Oklahoma City on Tuesday of this week. The 
officers elect are T. J. McComb, president; Thomas Lowe 
and J. B. Lillard, vice presidents; W. M. Parish, secretary, 
and G. O. Mattison, treasurer; James Stanley, T. J. McComb, 
G. O. Mattison, W. W. M. Parish and H. H. Rondeau, execu- 
tive committee. ; 


The Fireman’s Fund insurance company of California, 
which reinsured the marine business of the Greenwich, has 
decided to make a strong bid for that class of business all 
over the country. Mr. J. L. Shalcross, of Louisville, has been 
appointed general agent for the Western and Southern field, 
a territory in which the Fireman’s Fund has not previously 
operated. 


The site of the new home office building of the Security ~ 


Mutual Life insurance company of Binghamtonis being 


cleared, and the Pope block which stood there has been given - 


by the directors of the company to the local branch of the 
Salvation Army, which will remove it and rebuild it as a 
headquarters and a workingman’s hotel. 


The Boston agency of the Prussian National has been 
transferred from Simpson, Tde & Co. to Randall, McCarthy 
& Co., bringing back the last named firm into the agency 
ranks, from which it had temporarily dropped on account 
of the retirement of the Firemen’s of Baltimore, which was 
its only company for the time being. 
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The license of the United insurance company of Raleigh, 
N. C., has been revoked by Insurance Commissioner Young, 
of that State, and S. B. Sheperd has been named as receiver 
by the courts. This is the company of which Frank A. Col- 
ley was formerly president. 


Boston fire losses aggegating $120,950 for January last are 
reported by the Boston Protective Department, against $425,- 
277 for the corresponding month of 1903. Of last January’s 
loss $56,929 on buildings and $60,340 on contents was covered 
by insurance, while not quite $3,700 on both classes was un- 
protected. 

Another of the Chicago Lloyds, the Central Fire Under- 
writers-of Illinois, has become discouraged and is cancelling 


policies and returning premiums of which it has about $9,000 


Its attorney and manager is Byron H. Joy, a 
The concern has only been a few months in 


on its books. 
real estate man. 
business. 


A Chicago special to the Journal of Commerce says that Sec- 
retary Rothermel, of the Traders, has received advices from 
General Adjuster Moore, of the company, who is in Balti- 
more settling losses, to the effect that the average salvage on 
stocks so far adjusted there is about 19 per cent. 


Following the retirement of the Greenwich, William H. 
and H. A. Norris, for many years Boston agents of the com- 
pany, under the style of W. H. Norris & Son, have connected 
themselves with the Simpson, Ide & Co. fire insurance agency 
—a good move for all the parties interested. 


The second annual banquet of the managers of the provi- 
dent department of the Mutual Reserve Life was held at the 
Ashland House in New York on the evening of February 
24, and was presided over by Vice President Eldridge. 
Eighty persons were present. 


The Greenwich insurance company has been informed by 
the Commercial Union, its reinsurer, that the latter will not 
furnish lists of expirations to their agents which relate to the 
business of the Greenwich, thus protecting the agents of the 
reinsured company. 


The Delaware insurance company, which withdrew from 
the South some years ago, has re-entered that territory, and 
W. L. Nelson & Co., of Memphis, who have been appointed 
general agents, will begin writing business for the company 
at once. 


The Louisville agency firm of L. Z. Shalcross & Co. is in 
the peculiar position of being without any companies, the 
Greenwich and the Firemen’s of Baltimore, which it repre- 
sented, having been wiped out by the Baltimore fire. 

On account of its Baltimore losses the Union Fire insur- 
ance company of Philadelphia has levied an assessment of 
75 per cent. on the capital stock. The books of the company 
will remain closed until March 18. 


The stockholders of the Ben Franklin insurance company 
of Allegheny, Pa., will meet on April 27 to vote on a propo- 
sition to increase the capital stock of the company from 
$150,000 to $200,000. 


_ Admissions: Concordia Fire of Milwaukee to Connecticut; 
Rossia to Pennsylvania, Illinois and Colorado; Anchor Fire 
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of Cincinnati to Kansas; National Life of the U. S. A to 


Arkansas. 


The arrest at Chicago is announced of Theron H. Brown, 
who, it is alleged, left Norfolk, Va., six weeks ago with 
$15,000 of the funds of the Life Insurance Company of Vir- 
ginia. ° 


The Sun insurance company of England and the Pennsyl- 
vania Fire insurance company have applied for membership 
in the Western Factory Insurance Association. 


A Wisconsin State Association of Life Underwriters has 
been organized, with James S. Norris as president and A. L. 
Saltzein as secretary. 


The St. Louis business of the Greenwich insurance com- 
pany has been reinsured by the Phoenix insurance company 
of Harttord. 


The semi-annual meeting of the Western Union will be 
held at the Traymore Hotel, Atlantic City, N. J., April 20. 


The Mutual Life of Illinois has pulled out of Minnesota. 











Personal. 





AGENCY APPOINTMENTS. 
Commercial Union and Palatine: W. H. Springer, of Des Moines, assist- 
ant special agent for Lowa. 
York: 


Germania Life of New H. N. Robinson, of Memphis, manager for 


Tennessee. 


Fidelity Mutual Life: J. P. Stake, superintendent for Iowa, Minnesota and 
North and South Dakota. 


North German Fire of New York: Lewis & Frear, agents for Brooklyn. 


Northwestern Underwriters Agency: J. R. Olney, of Milwaukee, special 


agent, 


Star Fire of Louisville: Charles R. Adams & Co., of Atlantic City, N. J., 
State agents for Delaware and Maryland. 


H. D. Chapman, of Dallas, assistant general agent for Texas. 


F. E, Angle, of Albany, special agent for Eastern 
Tuttle, who has gone 


Travelers: 


Traders of Chicago: 
New York and Connecticut, succeeding F. B. 
with the Hamburg-Bremen. 


Union Central Life: Robert Lee Stephenson, manager for the Pacific 
Coast. 
Mr. William A. Wright, secretary of the Phenix insurance company of 


Brooklyn, was found dead at his home at Freeport, L. I., on the morn- 
ing of Wednesday of this week. He had committed suicide by hanging 
himself with a cord to a hinge of a door. Mr. Wright had the reputa- 
tion of being a very hard worker, and recently had been obliged to 
give up business temporarily on account of an attack of nervous pros- 
tration. The company, however, continued his position and salary. Mr. 
Wright had been with the Phenix twenty-eight years, having entered 
its service as a boy. In 1897 he was elected secretary of the company. 
He was actively concerned with the affairs of the company until the 
stress of statement time in January was past, when he collapsed. He 
was probably temporarily insane when he killed himself. According 
to an official statement from the company, Mr. Wright’s books were 
in absolutely correct condition. 


James Meikle, the distinguished actuary, who was, with one excep- 

tion, the senior member of the Institute of Actuaries, died suddenly 
February 3 at Edinburgh, aged seventy-nine years. He retired from 
the actuaryship of the Scottish Provident Institution several years ago. 
He was a member of the Actuarial Society of America. The Fost 
Magazine says of Mr. Meikle: ‘“‘Of Mr. Meikle’s many striking char- 
acteristics those which most readily occur to us were his untiring in- 
dustry, his great ability in calculations and ingenuity in regard to 
methods, his unbounded love for his profession and kindly helpfulness 
to young students. His earnestness and sincerity were always manifest 
in every relationship; while his hospitality to Australian, American and 
other actuaries was unfailing.”’ 


. Howard H. Hoyt, Western superintendent of the Equitable, returned 
last week from a visit to Porto Rico. In his absence the agency force 
in Illinois and Wisconsin decided to make February ‘‘Howard H. Hoyt’ 
month, as an evidence of their ‘‘appreciation of one who has endeared 
himself to us all by his#lovable disposition, and many evidences of 
helpfulness and sympathy.’ That the agents meant business in this 
was shown by the fact that during the month they more than wrote 
the $2,000,000 which was set as a possible achievement. 


Mr. Walter D. Stewart, superintendent of agencies of the South Atlantic 
Life insurance company, died of pleurisy at Decatur, Ga., on February 
20, after a short illness. Mr. Stewart was twenty-eight years old and 


Mr. 
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was regarded as one of the most promising of Southern life men. Prior 
to January, 1903; he was for four years with the general agency of the. 
ZEtna Life in Georgia. 


Vice President Tarbell, of the Equitable Life, left New York February 29 
for a general tour of the leading Southern agencies. He visits Louis- 
ville, St. Louis, New Orleans, Atlanta and Richmond. He travels in a 
private car, accompanied by Dr. Wells, chief of the medical inspection 
department, and others of the company’s staff. 


Senator John F. Dryden was host at a large reception at Washington on 
Tuesday evening in honor of the new Secretary of War. Among the 
out of town guests present were John R. Hegeman, Richard A. Mc- 
Curdy, James W. Alexander, James H. Hyde and Frederick Freling- 
huysen. 


Mr. Walter E. Atwater, former special agent of the Greenwich in Minne- 
sota and Wisconsin, will take the same position in the latter State for 
the Commercial Union and Palatine. He will work in connection with 
W. O. Chamberlain, State agent for Minnesota and Wisconsin. 


Mr. J. M. Immel has been appointed general agent of the Metropolitan 
Life insurance company at Atlanta, Ga. He succeeds Mr. S. M. Bur- 
bank, who was recently appointed agency superintendent. Mr. Immel 
has been a supervisor in the ordinary department. 


Manager H. D. Chapman, of the Equitable Life, at Fort Worth, Tex., has 
resigned to become assistant to Manager Homer R. Mitchell, of the 
Travelers, at Dallas. Mr. Chapman was with the New York Life pre- 
vious to his connection with the Equitable. 


Mr. S. K. Hatfield, special adjuster for the American of Newark and 
Security of New Haven in Illinois, has been suffering from threatened 
appendicitis for some time, and went to the hospital at Peoria Monday 
and was operated upon successfully. 


Mr. Louis N. Loeb, supervising special agent of the North German Fire of 
Chicago, has been appointed temporary secretary and general manager 
of the company during the absence in Europe of Mr. Henry C. Timm, 
who has gone abroad for his health. 


Mr. Herbert N. Fell, who has been general agent of the Mutual Life in- 
surance company for Delaware and the Eastern shore of Maryland and 
Virginia, has been transferred to the management of the company’s 
office at 396 Broadway, New York. 


Mr. S. E. Locke, special agent of the Westchester Fire in Western New 
York, resigned on March 1 to enter the home office of the Hartford 
Fire. He is succeeded in the field by Mr. P. W. Clark, special agent 
of the Farmers of York, Pa. 


Mr. C. J. Redding, son of the late Capt. James F. Redding, of Charleston, 
S. C., will continue the real estate and insurance business of his father in 
that city in connection with Mr. L. M. Pinckney, under the firm name 
of Redding & Pinckney. 


Special Agent Schreiber, of the Greenwich, in Michigan and Indiana, has 
been appointed special agent for the German-American in Northern 
Illinois, dividing that State with Mr. C. R. Virgin, who formerly cov- 
ered it as a whole. 


Mr. Guy A. Richards, Illinois special agent of the Greenwich insurance 
company, and formerly for many years with the Glens Falls, has been 
re to cover his last field again for the Commercial Union and 

alatineé. 


Mr. William P. McLaren, second vice president of the Northwestern Mu- 
tual Life, is critically ill with pneumonia at his home in Milwaukee, 
gad pee hope for his recovery is held out, says the Chicago Record- 

erald. 


Former General Agent Robert R. Tuttle, of the Firemen’s and Home in- 
surance companies of Baltimore, has been appointed general agent of 
the Western Underwriters’ Association of Chicago for New York State. 


Mr. Joseph A. Morgan, for fifteen years inspector in Cleveland, Ohio, for 
the Fidelity and Casualty Company of New York, died at his home in 
that city on February 25. He was forty-six years old. 


Mr, W. A. Rogers, of Milwaukee, former Wisconsin State agent of the 
Home insurance company of New York, has been appointed special 
agent of the United Underwriters in the same State. 


Mr. H. N. Robinson, of Memphis, Tenn., has been appointed manager for 
the Germania Life insurance company in Tennessee. Mr. Robertson 
was formerly an agent for the Mutual Benefit Life. 


Mr. C. M. Vogel, special agent of the Greenwich at Marion, Ohio, has 
been appointed associate State agent of that State of the Commercial 
Union and Palatine with P. B. Martin. 


Mr. Fred. J. Foss, who since 1853 has been the Boston general agent for 
the Berkshire Life insurance company, died at Boston on Friday of 
last week, aged seventy years. 


Special Agent J. D. Maxwell, of the Liverpool and London and Globe 
in the Carolinas, has resigned that position. His successor has not yet 
been appointed. 


Ex-State Auditor William H. Hart, of Indiana, has renewed his contract 
with bse Equitable Life instead of quitting that company, as has been 
reported. 


General Agents Lenehan, of the Phenix of Brooklyn, and Hewitt, of the 
Hartford Fire, have gone to Honolulu, Hawaii, for their respective com- 
panies. 


Mr,.A. P. Simmonds, formerly one of the vice presidents of the Interstate 
Life of Indianapolis, has been made manager of its Philadelphia office. 


Mr. A. G. Dent, assistant secretary of the Liverpool and London and 
Globe at the home office, is here, en route from Australia to England. 


Vice President Tarbell, of the Equitable Life, is to be entertained at the 
Galt House, Louisville, tonight by a hundred life insurance men. 


Mr. Raymond Waldron, Cook County special agent of the Greenwich, has 
taken a position as examiner with the German-American. 


Mr, William Young, F. F.-A., has been appointed actuary of the Fidelity 
Mutual Life, to succeed Mr. Samuel B. Wylie, resigned. 


Mr, Herbert L. Keyes has withdrawn from the New York agency firm of- 
Blagden & Stillman. : P 








Insurance Legislation. 








Complete copies of all important bills in the legislatures affect- 
ing insurance are on file in the office of THE WEEKLY UNDER- 
WRITER. 








Iowa. 


Des Morngs, Ia., February 25.—Mr. Clary has introduced 
House Bill No. 267, to eliminate the suicide clause from life in- 
surance policies. : 

Mr. Jamison has introduced Senate Bill No. 232, requiring 
Iowa life insurance companies to mail thirty days’ notice of 
forfeited policy and requiring affidavit of such notice by the 
companies. ~ 

Drs Mornes, Ia., February 29.—The Senate Commitee on 
Insurance voted to report for passage the bills providing for an 
Insurance Department connected with the office of the Auditor 
of State, and defining the examination of insurance com- 
panies, providing for the employment by the State of an actuary 
to make such examination, and providing that the fees paid by 
companies therefor shall be paid.to the State Treasury and not 
to the examiners. 

Des Mornes, Ia., March 1.—The House of Representatives 
today passed two bills governing consolidations of insurance 
concerns. One applies to the ordinary company, the other to 
fraternals. It is provided that before companies may consoli- 
date or reinsure they must notify the Auditor of State and sub- 
mit their plan, which shall be passed upon by a board composed 
of the Governor, the Auditor and the Attorney General. This 
board may hold a hearing, inviting all policyholders to appear. 

. Kentucky. 

FRANKForRT, Ky., February 25.—The Senate has killed the bill 

to repeal the law prohibiting rebating. 


Massachusetts. 


Boston, Mass., March 3—Adverse reports were made in the 
House today by the Insurance Committee on the petitions for 
changes in the law regarding the insurance of children by indus- 
trial life insurance companies. 


Mississippi. 


' Jackson, Miss., February 26.—The House today defeated the 
bill proposed by the Mississippi Business Men’s League ex- 
empting fire insurance companies from the provisions of the 
anti-trust law in order to enable them to maintain rate making 
organizations in the State, and to allow the South Eastern Tariff 
Association or some similar organization to enter Mississippi 
and do business. The bill was lost on a vote of 55 to 40. 

Motion to reconsider has been entered, so the bill is not con- 
sidered dead yet. 

The House has passed the bill requiring life insurance com- 
panies to deliver with each policy a written copy of the appli- 
cation and prohibiting the company from contesting the policy 
in case of failure to do so. The bill further provides that a 
misstatement as to age on the part of the insured shall not in- 
validate the policy, and that beneficiaries shall recover such 
amount of insurance as the premiums paid would have pur- 
chased on the basis of actual age. 


Ti 
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New Jersey. 





TrENTON, N. J., February 26.—Mr. McKee has introduced a 
bill in the Senate providing that on and after June 1, 1904, the 
fact that prior, contemporaneous or subsequent insurance taken 
out by the insured on the same property, or the making of a 


contract of sale of insured property; or the fact that the prop- 


erty is mortgaged when insured or is thereafter mortgaged; or 
the fact that a building insured is on leased ground, or 
the assignment of the interest of the insured in the policy of 
insurance, shall not, as to all fire insurance policies hereafter 
issued on property in this State, render the insurance against 
loss by fire invalid, or be a valid defense by the company issuing 
the policy of insurance, and the Commissioner of Banking and 
Insurance is hereby directed to prepare a contract or policy of 
fire insurance of the present standard form, omitting therefrom 
the conditions repugnant to this act, which form of policy shall 
be solely used by all fire insurance companies doing business 
in this State when insuring property within the State on and 
after June I, 1904. 


New York. 





Avpany, N. Y., March 4.—Neither the Senate nor the Assem- 
bly Insurance Committee met this week. 

Mr. Bedell has introduced in the House and Mr. Greene in 
the Senate a bill to permit mutual fire insurance companies 
of other States to do business in this State. It empowers the 
Superintendent of Insurance to authorize for one year periods 
the transaction of business in this State by mutual fire insur- 
ance companies or associations incorporated in other States, 
provided they file with him certification of their proper condi- 
tion to do business and a power of attorney for this State to 
the Superintendent himself. They are to pay a tax of I per 
cent. on their premiums for the benefit of the Volunteer Fire- 
men’s Association of this State. The bill also forbids any cor- 
poration to take out any insurance with a foreign mutual fire 
insurance company until it shall have filed with the Superin- 
tendent of Insurance an affidavit showing that it cannot get the 
insurance from some New York State company. 

Senator Fitzgerald has introduced a bill providing that when 
bonds and mortgages are insured by title guarantee companies 
the insurance shall not lapse because of a transfer of bonds or 
mortgages to another person. 

The only business of an insurance nature transacted by the 
Legislature during the week was the passage by the Assembly 
of Assemblyman Farrell’s bill relating to fraternal beneficiary 
societies, and Assemblyman Lewis’ bill fixing the tax on the 
premiums of foreign life companies at I per cent. annually, in- 
stead of 2 per cent., as at present. The purpose of this bill 
primarily is to relieve the Canadian life insurance companies 
doing business in the State. 


Ohio. 





CoLtumsus, Ohio, February 25.—Mr. Russell has introduced a 
bill in the House providing that the Insurance Superintendent 
shall not license as an insurance agent any person who is a 
resident of a State in which residents of Ohio may not be so ap- 
pointed. 


Rhode Island, 





The Committee on Corporations of the House of Repre- 
sentatives gave a hearing on Monday on the act to incorporate 
the Underwriters at New England Lloyds, which aims to en- 
gage in the business of fire and marine insurance, including 
sprinkler leakage. Walter B. Vincent appeared in behalf of 


persons interested, and there were several others at the hearing. 
On the conclusion of the discussion the committee decided to 
recommend substitute A for the original bill, incorporating sev- 
eral amendments which seemed desirable to conform to exist- 
ing insurance laws. 


South Carolina. 





The only insurance bill which became a law during the legis- 
lative session just ended was House Bill No. 784, which provides 
for the investigation of the causes of fires and repeals some of the 
features of the Mauldin anti-compact act of 1809. 

The new law provides that the Comptroller General or his dep- 
uty and the chief of the fire department or chief of police or town 
intendent or county sheriff, as the case may be, are authorized to 
“investigate the cause, origin and circumstances of any fire oc- 
curring in such cities, or towns, or counties in which property 
has been destroyed or damaged, and shall especially make inves- 
tigation whether such fire was the result of carelessness or de- 
sign.” The investigation must be made within three days after 
the occurrence of the fire, and the officer making it shall furnish 
a written statement of the facts to the Comptroller General 
within a week. If the evidence is sufficient in the opinion of the 
Comptroller General to charge any person with the crime of 
arson, he shall cause such person to be arrested and furnish the 
solicitor of the district with the necessary testimony for his 
prosecution. 

The act confers on the Comptroller General the powers of a 
magistrate for the purpose of calling witnesses, and authority is 
given him or his deputy to enter upon and examine buildings for 
the purposes of investigation. He or the other officials above 
named shall have the authority to order any combustible or in- 
flammable material dangerous to safety found on any premises 
within their jurisdiction to be removed. The owner of the 
premises may appeal to the Comptroller General and have his 
complaint investigated. The expenses of carrying out this act 
shall be defrayed by a tax of one-tenth of I per cent. on the gross 
premium receipts of fire insurance companies doing buisness in 
the State. 

The following is the full text of the remainder of the act: 

Sec. 8. That no insurance company shall be allowed to do 
business in this State which shall be a member of any associa- 
tion whose purpose is to establish, fix or maintain excessive or 
unreasonable rates or charges for insurance. Provided, however, 
that it shall be lawful for such insurance companies to be mem. 
bers of any association the purpose and object_of which is to 
secure the proper inspection of risks, the classification of risks, 
the maintenance of uniform and reasonable rates and the pre- 
vention of discrimination in charges between parties dealing with 
such insurance companies in this State. 

Sec. 9. That unon the complaint of one or more citizens of 
this State that any insurance company is discriminating in rates 
between citizens of this State on risks similar in character, the 
Comptroller General shall forthwith summon said company to 
appear before him, and if it shall be shown that said company 
has charged for any risk so complained of an amount in excess 
of the rates charged other persons on other risks of the same 
class, this discrimination in rates to the prejudice of any citizen 
of this State, the Comptroller General shall order said company to 
make due correction in the rate immediately, refunding such ex- 
cess as may have been charged, together with interest thereon 
from date of its payment until the same is refunded to the citizen 
thus charged; and that if any such company shall fail to make 
this correction within thirty days after notice and the making 
of such order, the Comptroller General, on proof thereof, shall 
revoke the license of said company; provided, that no rate on any 
fire insurance risk in this State shall exceed the rate on similar 
risks in adjoining States, nor shall any rate be charged or main- 
tained on property in this State that, after a full hearing before 
the Comptroller General, shall be shown to be greater than rates 
charged in adjoining States on risks of like character and simi- 


lar circumstances. ; : 
Sec. 10. In case of any appointment or election of an insur- 
ance commissioner or his qualification for office, then and imine- 
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diately thereupon the duties hereby devolved upon the Comp- 
troller General or his deputy shall be discharged by the insur- 
ance commissioner or his deputy. 

Sec. 11. Nothing in this act contained shall prevent factory 
mutual insurance companies from insuring, inspecting and ad- 
justing factory property in this State. 

Sec. 12. All laws and parts of laws in conflict with this act 
are hereby repealed, and this act shall take effect and be in force 
from and after its passage and approval. 


Virginia. 





RicHMOND, Va., February 25.—Mr. Sale has introduced the 
following bill in the Senate: 

No insurance company doing business in this State shall issue 
any policy of insurance on the life of any person under the age 
of twelve years. Any person violating the provisions of this act 
shall be deemed guilty of a misdemeanor and shall be fined not 
less than $50 nor more than $500. 


RicHMonp, Va., March 1.—The following new bills have been 
offered in the Virginia General Assembly affecting insurance 
interests to a more or less degree: 

To provide for the inspection of petroleum oils and other 
burning fluids used in the State. 

To provide for the appointment of fire marshals in cities and 
towns to investigate fires and report statistics to the State fire- 
men’s associations. 

A bill has just been defeated in the House designed to create 
the Torrent English system for land registration. It contained 
an insurance feature which set aside $500,000 for the insurance 
of all the titles to land in the State. 

The session expires by limitation on March 12, and unless there 
shall be an extra session in the meantime the Legislature will not 
meet again until January, 1906. 

RicHMOND, Va., March 4.—The insurance department. bill was 
defeated in the Senate today by a vote of 39 to 32, which ends 
it for this session. 








Miscellany. 





Important Action Taken by the National Board of Fire 
Underwriters—Proposed Advance of Rates in 
Congested Business Districts. 





The following communication was sent to the members of 
the National Board of Fire Underwriters by President Henry 


H. Hall on Thursday: 
New York, March 3, 1904. 


At a meeting of the executive committee held on the 25th 
ult., a committee of twenty was appointed to consider what 
action was advisable for this board to take by reason of the 
frequent and disastrous conflagrations with which this coun- 


try has been visited during the past three years, especially in 


view of the fact that these disasters might have been to a 
great degree mitigated if the municipalities upon which such 
disasters have fallen had profited by the experience of other 
cities as well as by the knowledge that modern science has 
placed at their command in respect to construction of build- 
ings and fire extinguishing facilities. 

The committee of twenty have adopted unanimously the 
resolutions attached hereto, and have thus indicated to the 
board the line of action it is desirable to follow for the 
protection of our members and the enlightenment of the 
public. 

The congested districts of our large cities present a constant 
menace to our members. No rate of insurance can be adequate 
for the protection of insurance capital entrusted to tis if these 
conflagrations are to be experienced with the frequency with 
which they have occurred during the past few years. If our 
members are led by past disasters to curtail their liability in 
these districts the security upon which the credit of mercantile 
communities rests will be impaired. From these congested dis- 


* 


tricts comes a demand for additional insurance capital already far 
in excess of the normal demand for the protection of other dis- 
tricts, and based upon this factitious demand investors are de- 


ceived and the insuring public are misled by irresponsible or- 


ganizations, able perhaps to meet trifling claims, but wholly in- 
adequate to the demands for indemnity growing out of con- 
flagrations equal to those of Chicago, Boston, Paterson and 
Baltimore. This matter has passed beyond the mere question of 
insurance rates and has become a question vital to the welfare 
of our country. At the annual meeting of the National Board 
to be held in May this subject will be more fully discussed and 
requisite appropriations will be asked to prosecute the work of 
the committee of twenty with vigor, but at the next meeting 
of the executive committee appropriations will be asked to 
undertake the work and carry the same forward until May. 

We respectfully ask whether you will support the executive 
committee in making this appropriation. The National Board 
of Fire Underwriters having no jurisdiction, no action can be 
taken by itself or by any of its committees binding its members 
to any obligations in respect to rates or commissions. 

The following are the resolutions adopted by the committee 
of twenty at a meeting held on the Ist inst.: 


Resolved, That the chairman of this committee appoint a sub-committee, 
consisting of himself and six associates, and this sub-committee shall with- 
out delay proceed with the following work: 

They shall define the boundaries of the congested districts of the cities 
of this country having a population of 100,000 and over, and by expert 
opinion shall determine the relative danger of conflagrations in said dis- 
tricts by reason of defective fire department, water supply or of building 
construction. 

They shall report to this committee at the earliest possible date, and 
from time to time, such action as in their judgment is desirable for this 
full committee to recommend to the various rating associations for the ad- 
vance of the fire insurance rates in such congested districts. 

This sub-committee shall at the earliest possible date prepare a schedule 
to be known as the congested district schedule, applicable in such con- 
gested districts, making uniform charges for area, height of buildings, as 
well as for vertical openings through floors and roof, open stairways, lack 
of standard fire shutters, blind attics, walls and floors not standard, wood 
sheathing, electrical equipments and tenants in excess of two, etc., as well as 
a uniform and liberal allowance for the installation of automatic sprinklers 
and other fire extinguishing facilities. When completed a report shall be 
made to this committee in order that recommendations may be made to 
the various rating associations to apply in such congested districts the 
congested district schedule. 


The sub-committee shall have authority to employ such assistants as they” 


may require for the prompt and efficient discharge of their duties. 

Resolved, That this committee report to the executive committee of the 
National Board and request an appropriation for the expenses of the work 
contemplated by these resolutions. 


The committee of twenty is composed as follows: Henry 
Evans, chairman; George B. Edwards, Fred W. Arnold, C. L. 
Case, Robert B. Beath, William N. Kremer, E. G. Snow, 
Henry W. Eaton, J. Montgomery Hare, E. G. Richards, C. 
F. Shallcross, A. H. Wray, George W. Burchell, George L. 
Chase, William B. Clark, James Nichols, Edward Milligan, 
E. C. Irvin, E. L. Ellison, A. W. Damon. 

The following are the members of the sub-committee un- 
der the first resolution: Henry Evans, chairman; C. F. Shall- 
cross, R. M. Bissell, E. G. Richards, Edward Milligan, George 
B. Edwards, E. C. Irvin. 


Respectfully, Henry H. Hatt, President. 


Cuas. A. SHaw, Secretary. 


The Meanest Kind of a Thief—The Man Who Commits 


Suicide to Realize on His Life Insurance. 





(The Kansas City Journal.) 


In conversation with the writer recently a prominent legal 
gentleman said: “If a man about to commit suicide were to 
first rob a bank and then, after turning the plunder over to his 
family, duly make way with himself, would anybody imagine 
that he had done anything especially fine or that the stolen 
money really belonged to his heirs? 
life or adds to his insurance already in force, intending to kill 
himself and does it, there seems to be rather a general feeling 
that such a good husband and father ought not to be balked 
of his generous intention, and that the money should be paid 
to his family just as though he had died an honest man. 

“Missouri has the doubtful honor of being about the only 
State carrying a law upon its statute books by which suicide is 
no bar to the payments of a life policy, although of course it 
is Just as much a robbery as though the cash had been stolen 
from the bank or anywhere else. 

“The life insurance money in this case is really funds taken 
from the suicide’s fellow members, and so is even a meaner 


Yet when he insures his © 





{ Barak 6, \ 





robbery than though stolen from any other financial institution. 
The other members are living and working right on through 
trials as great and often greater than those of the coward who 
has made away with himself, paying their premiums in order to 
make sure of the large ultimate returns to themselves or their 
families, and for any part of their contributions to go toward 
relieving the wants of a suicide’s dependents is rank injustice. 
The double criminal who first arranges to mulct an insurance 
company and then kills himself, or takes his life long after he 
has become insured, has no right whatever to have his memory 
honored even by his own family. 

“Men have been known to steal the money to pay the pre- 
miums‘on life policies in hopes that their families might receive 
the fine sums called for by the contracts as soon as the suicides’ 
deaths should occur. Indeed, there is naturally no crime at 
which a man will seemingly halt when he has once determined 
to perpetrate the heinous one of self murder. Robbery is 
naturally a-small matter then in his eyes, and to steal from his 
fellow insurants in a life company seems a trivial matter. That 
a legislative body should ever condone and really set its stamp 
of approval upon such a wrong is almost incredible.” 


Annual Meeting and Dinner of the Life Underwriters’ 
Association of New York. 





The Life Underwriters’ Association of New York sat down to 
its seventeenth annual banquet at the Hotel Savoy, in this city, 
on the evening of Friday, February 26. Members and invited 
guests to the number of about 200 were present. Col. John W. 
Vrooman presided as toastmaster over the feast, and introduced 
to the members the new president elected at the business meet- 
ing just preceding, Mr. Maurice E. Goulden, son of Col. J. A. 
Goulden, the well known manager of the Penn Mutual Life and 
member of Congress. The eloquence of the father has evidently 
descended to the son, for President Goulden accepted the honor 
of the election in a very pleasing speech that was enthusiastically 
received. Colonel Vrooman, as the retiring president, made a 
few valedictory remarks. 

President Hubert H. Ward, of the National Association, was 
the chief speaker of the evening. He sketched the character of 
Napoleon as an ideal for life insurance men to follow, and said 
in part: 

To the student of history it is interesting to note some of the 
chief characteristics of various civilizations. The Egyptians, one 
of the earliest, was a civilization seeking knowledge in the occult 
sciences. The Jewish was distinctively religious; the feudal 
was based on selfishness; that of the Crusades on fanaticism. 
The Napoleonic, while created primarily by a selfish vanity, was 
nevertheless aimed at an existing order of things, brought about 
by overbearing and arrogant kings and potentates. 

The bad in that civilization for the most part died with Napo- 
leon at St. Helena. The good has gradually worked its way 
into nearly all European governments, with the possible exception 
of Russia. The good in all civilizations is usually that which 
remains, and is handed down to posterity; the bad is to a great 
extent destroyed. The civilization of the nineteenth century has 
been one of humanitarianism, and it has contributed to the world 
a new and scientific principle for the alleviation of want and 
woe in the world through the medium of that great something 
called Legal Reserve Life Insurance. This good is handed down 
to us of the twentieth century as an inheritance by those who 
created it and who first gave it to mankind. * * 

The nineteenth century in life insurance has given to us a 
stable, scientific and safe basis of calculation on which to operate 
the companies. It has carried through the formative period and 
the trial period many great life insurance corporations, which, 
united, present an almost unbroken wall of protection against 
disaster to the home and its loved ones. * * 

This National Association of Life Underwriters and its com- 
ponent parts, the local associations, have been organized by men 
of clear vision who were able to foresee the future and to real- 
ize that changed conditions were in store for the field men, and 
that by a slow process these gradually changing conditions would 
force out the weak and attract the strong to our calling. Mark 
you! We are in the midst of this transition period—the weak 
are daily being forced out, the strong are daily being attracted 
from college halls and from other walks: of life. * * 
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If we would succeed, we, too, must be aggressive. We must 
be aggressive as individuals, we must make our associations 
aggressive. The officers of life insurance companies are not 
looking for the man who is constantly on the defensive, who is* 
always ready to get behind earthworks. They want the aggres- 
sive man, the one who is found on the skirmish line with eyes 
and ears alert, ever ready to take advantage of the slightest 
opening. 

And, gentlemen, such men we constantly meet in competition. 
How shall we meet them? As friends and coworkers in a com- 
mon. cause, or acting solely for self, as enemies with whom we 
are at variance? * 


Every successful life underwriter should read a good ‘Life 
of Napoleon,” and in reading it he should read between the lines 
and make frequent application to himself. 

I know of no life which contained more elements of success 
and failure combined than did that of the great general; and for 
that reason should one desirous of success become familiar with 
those elements, that he might take unto himself some of the ele- 
ments which lead to success, such as self confidence, determina- 
tion, fixedness of purpose, ability for hard work, belief in great 
things, the winning of loyalty from others, magnetism, bodily 
vigor, mental activity, etc., and that he might eliminate from 
his life some of the elements of failure, such as self conceit, loose 
morals, spurning of advice from others and, finally, morose- 
ness. 


All the above elements were found 
great Napoleon. * * 


Possibly the greatest discouragements which I have observed 
in my official capacity are the result of apathy on the part of 
some members toward the association movement. Frequently a 
feeling of personal sanctity creeps into some minds, which en- 
ables them to see only evil in the doings of others, but always 
good in themselves. Such men are usually ready to give as 
their excuse for a lack of interest in association work the fact 
that there is so much of the bad in others that they cannot afford 
to associate with them in any way. As men are the first essen- 
tial of an army, so are men the first essential of a life under- 
writers’ association; and that association will be just what they 
make it. Their character will be reflected through the associa- 
tion. If the good men hold themselves aloof, the association is 
robbed of its best material. If they join and then criticise each 
move of those whom they feel to be-not as good as themselves, 
they cause division; but if they will lend their best energies to 
the building of a composite character in the association, then 
their whole energies will be brought into play, and good re- 
sults will be made apparent on that composite character. Grad- 
ually the bad will be eliminated, the weakly good won over, and 
the result an association powerful in the community. The 
National Association is dependent upon the local association for 
its existence, its stability, its growth; and therefore what I have 
said about local associations applies equally to the National 
Association 


Let us, one and all, get down to work in our various local 
organizations and make of them what we desire them to be, 
what they ought to be, and what they are inevitably bound to 
be, whether made so by us or by our successors of another gen- 
eration. Life insurance is here to stay, the companies are here 
to stay, the field men are here to stay, we field men cannot get 
away from one another; therefore let us do the only thing left 
for us to do, namely, to get acquainted, to look for the good 
points, and to pool our common interests in local associations, 
where we may accomplish the most good with the least loss of 
time and the least friction. 

Men of today, the eyes of the Past are upon us. We stand 
on the plains of Egypt; the gates of Cairo are before us. 


in the character of the 


President Ward’s address provoked much applause. He was 
followed by the Hon. J. Sloat Fassett, who responded to the 
toast “Corea and the Eastern Question.” He spoke from his 
own experiences and observations in that country, being well 
qualified to do so through his position as president of a mining 
company that operates extensive concessions in Corea. His 
address was most eloquent and instructive. The Rev. John 
Lloyd Lee spoke about ‘Yankee Notions,” the keynote of 
which was patriotism. 


Col. Archie E. Baxter told with great sympathy of the suffer- 
ings of “Our Silent Heroes,” the rank and file of the army, 
who gave their lives in the dark days of the Civil War. Asa 
veteran Colonel Baxter did the theme full justice, and, as one 
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of the diners afterward remarked, ‘‘It was one of the most mas- 
terly expressions of sentiment that I have ever heard.” 

The officers elected beside President Goulden, as above men- 
tioned, were: William Dutcher, Prudential, first vice president; 
Julius F. Gerow, Mutual Life, second vice president; Charles 
Wake, Equitable, third vice president, all re-elected. Albert 
G. Shepard, of the John Hancock staff, was elected secretary, 
succeeding T. P. Wilsnack. Treasurer Archibald Arthur was 
re-elected, and J. Carlton Ward was made chairman of the 
executive committee. Also in that body, S. H. Willard, of the 
Travelers, William T. Ferris, of the Provident Life and Trust, 
and James B. Whiton, of the New England Mutual Life, were 
elected to succeed W. D. Suydam, M. E. Goulden and John R. 
Murray, respectively. 

The following resolutions 
meeting: 

Whereas, It has come to our knowledge that the Equitable 
Life Assurance Society of the United States has issued an 
order that every agent of that society is forbidden to sell a 
policy to take the place of any policy in the Equitable or any 
other sound life assurance company; and 

Whereas, We, the Life Underwriters’ Association of New 
York, realize the advantage of the step; be it 

Resolved, That knowing as we do the evils. of “twisting,” 
which robs the assured and the honest life underwriter, we re- 


spectfully invite the companies that we represent to promul- 
gate the same rule. 


were adopted at the business 


ALTE House Building Construction in New York and 
Fire Insurance. 





The collapse of the Darlington Apartment Hotel in West 
Forty-sixth street, New York, on Wednesday, has attracted 
the attention of underwriters to the risk on that class of build- 
ings in case of fire. President Henry H. Hall, of the National 
Board, stated on Friday to a representative of THE WEEKLY 
UNDERWRITER that the question was a very serious one. He 
called attention to the statement of Assistant Superintendent 
Jordan, of the Building Department, in the Evening Sun of 
Thursday, to the effect that there are over sixty apartment ho- 
tels in New York similar in construction to the Darlington, and 
in which builders have sacrificed almost everything in order 
to save time. Such buildings are naturally, on account of their 
fireproof construction, good insurance risks, and the com- 
panies have written much insurance upon them and their con- 
tents. 

“In case a fire should occur in any of these faultily built struc- 
tures,’ said President Hall, ‘even a slight blaze might so 
weaken the building as to cause its collapse, and in that case the 
companies would of course be liable. And in the event of the 
fall of a building of that kind from any cause when occupied, 
fire would naturally follow immediately, and it would be diffi- 
cult to decide whether fire was the cause or effect of the col- 
lapse. Naturally, prolonged and costly litigation would follow, 
as was the case in the Tarrant Building fire.” To guard against 
any such possibility Mr. Hall thought that construction should 
in some way be more closely guarded. 

Secretary Charles G. Smith, of the German-American insur- 
ance company, said, when his attention was called to the 
matter, that it was undoubtedly one to cause some uneasiness 
to insurance men. He remarked on the difficulty of stopping 
the construction of faulty buildings of that class even when 
violations have been registered against them. It is necessary 
for the Building Department to get out an injunction against 
the builders, which takes thirty days at the least, and in most 
cases the delay is such that the’ building is practically com- 
plete. It is then impossible to make changes without recourse 
to a long process of law. Consequently the Building Depart- 


a 


ment is greatly hampered by its lack of power to act quickly. 
Upon buildings which come under the tenement house law 
work can be stopped immediately upon discovery of a violation 
by the arrest of the responsible parties. 

Mr. William J. Fryer, a consulting architect of this city, 
who is a recognized authority on building laws, was asked by a 
representative of THE WEEKLY UNDERWRITER to explain why 
this difference exists between the laws covering the construc- 
tion of these two classes of buildings. He said that while some 
features of the tenement house law affected the purely con- 
structive part of the building, in the main that law had to deal 
with violations of principles of health and sanitation. The tene- 
ment house law being framed by the Legislature for a special 
purpose was much more stringent than the building code, and 
rightly so, for otherwise the building department would have 
altogether too much power. 
gime before the adoption of the present code when builders 
were arrested upon the slightest pretext for purposes that can 
readily be imagined. 

He said that he did not think underwriters had much 
cause for alarm under the circumstances, as the faults which 
caused the fall of the Darlington were rather bad practices in 
putting the building together than faults of the construction of 
the building itself. He mentioned particularly the practice 
which is quite general in steel frame buildings of bolting the 
frame loosely until the construction is pretty well along and 
then beginning at the top tightening the whole frame into its 
final position. Such work leaves the whole frame structure for 
some time in a condition where it is easily jarred out of plumb 
by the working of hod elevators and derricks and engines, or by 
wind pressure or overloading of any kind. 

According to this authority the newspaper accounts reveal 
the violation of a chapter of the labor law which provides 
for the safety of laborers, that the floor arches and tiling 
shall be put in as the building progresses and that the frame 
construction shall never advance more than three stories 
above the floors. Disregard of this would affect the stability 
of the structure very greatly until it was wholly complete. 
He condemned particularly the way in which the construction 
of the building had been farmed out, and the substitution 
throughout of lighter material than was called for in the 
specifications, as was revealed by a statement from the archi- 
tects in the daily papers of Friday. But as regards the risk 
of any buildings of the steel frame type falling as a result 
of fire after their full completion, he did not think it in any 
way probable that such an event could happen. 

It must of course be considered that the heads of the 
building department may be covering some delinquency by 
making wide statements concerning the weakness of the laws, 
but in view of the attention it has attracted there is cer- 
tainly room for a careful investigation of the subject from 
an insurance standpoint, as suggested by President Hall. 
The powerlessness of the building department is hardly a 
sufficient excuse for the continuance of such practices as 
caused the fall of the Darlington. The stability of steel 
frame structures in the Baltimore fire shows that with con- 


struction that is thorough and proper there is little danger 


of collapse even under the severest test. 


Knowledge of Foreclosure by the Agent Binds the Company. 





The New York Court of Appeals has affirmed, with costs, the 
following opinion of the Appellate Division of the Supreme 
Court in the case of Hannah F. Benjamin and others, as own- 
ers and mortgagees, against several fire insurance companies. 
The property destroyed was the United States Hotel at Jack- 
sonville, Fla., worth about $40,000, and subject to a mortgage 


He quoted instances under a ré- 
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1Stockholders have paid into surplus account $40,000 since the Baltimore 


Fire. 

2All risks reinsured in Commercial Union Assurance Company of Lon. 
don on February 16, 1904. 

8Requisition made by Insurance Department on February 16 for 533-10 
per cent., returnable in sixty days. 
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of $16,000. It was burned in the Jacksonville conflagration of this Gross Amount pencil 
c et Surplus of Insurance mount of 

May, IQOI: or ; Companies. Dec. 31, 1903. Involved. Loss. 
Willard Bartlett, J. This is an action to recover the amount beast ol aha ae Apts” alee «212,560,053 45,000.00 45,000.00 
due on a policy of fire insurance covering the property in Flor- | Niagara Fire...2.00csc.s.s..s.02 206,561.07 -336)925.00 ——_-2674064.00 
ida and belonging to the plaintiffs. . : North British and Mercantile.... 356,677.75 88,250.00 18,250.00 

The policy contained a provision declaring that, unless it was | North German Fire............... 28,246.19 9° 9 fore No loss. 

5 : : orthern ..... MC Ar eC Oa conte: 170,331.14 - 150,825 .00 103,271.50 
otherwise eer by agreement indorsed thereon or added NoOrth® River.gsertccteme coon eea toe 261,198.41 109,000.00 84,050.00 
thereto, it should be void “if, with the knowledge of the in- | Pacific Fire.........sccccseeeeeeees 100,706.15 26,966.00 22,633.00 
sured, foreclosure proceedings be commenced or notice given Keg teseeese piteeerereeees sores 78,687.06 89,600.00 83,580.00 
of sale of any property covered by this policy by virtue of any ee Fire....+-+.-sereee0e , glen arto stp 
mortgage or trust deed.” ueen ee anaeae Seeee ne ern 3,003,708.41 511,000.00 450,000.00 
It appears that proceedings to foreclose a mortgage upon Cuaeiee German............... 572,454.61 410,000.00 240,000.00 

p p gs : gag p St 
the property had been begun on April 20, 1900, more than a Tire tive. 2 oe en fe Laapae ps! 37,438.00 ts pet aa 
year before the issue of the policy, which was on April 27, 1901. | United States Fire..........0.c.05 ‘Saar 65,676.00 36,801.00 

There was clear and undisputed proof in the case to the ef- | Victoria Fire...............ses00: 50,685.38 37,550.00 30,300.00 
fect that the agent from whom the policy was obtained had be sate peo reseeeeees pos am 282,636.25 pcapynieon 
knowledge of the pending foreclosure proceedings at the time : ti “1% jp aypeecsir tu erin 
when he issued the policy. Total News York coni panies see seis os cc scibrac uls.erniv-c lewis ecwese $6,531,856.00 

The respondents insist that the language of the provision : : 
which we have quoted from the policy refers only to fore- ee ONES. 
closure proceedings commenced after the issue of miecpolicy, | tna; Conn. .0iicctieersa.- 50: $6,056,862.71 $799,925 .00 $578,694.50 
and not to proceedings instituted prior to the time when the io ne Pa..eeeeeeeeeeee 100,525.75 77,853 -00 oe 

3 ; 7 ; Sine ak) Me A IMOTICAN: » MLASSigs sum cotiee sc Bae iecc 124,897.1 .750. 000. 
policy was issued, and in support of this proposition they cite | ‘American, No J Setar pak ean ete ree 
Chamberlain vs. Insurance Company of North America (20 N. American Central, Mo............ 1,249,597.86 195,500.00 163,500.00 
Y. St. Repr. 543). Whether’ they are correct in this proposition | American Fire, Pa................ 346,883.72 289,000.00 254,000.00 
or not, we think that, under the New York authorities, the | Camden Fire NOT sass ae Ee oh ers aes 

knowledge of the agent who issued the policy that the fore- | Capital Fire, No H........00...... 57,846.47 uss Na loss: 
closure proceedings were actually pending at the time estops eae ee Sere ee 182,237.11 276,000.00 67,000.00 
the insurer from setting up the pendency of such proceedings Gslumbia Ne J + Crreeecereeecees = tei gs 839-08 
as a bar to the maintenance of this action. (Weed vs. American Concordia Fire, Wis......---.--.. 134,474.75 Sethe. We leas 
Fire Insurance Company, 149 N. Y. 382; Robbins vs. Spring- | Connecticut Fire, Conn........... 1,414,494. 37 224,925.00 296,394-97 
field Fire Insurance Company, Id. 477.) It is true that the hil Mle grees Ser ns ET Ric gas Ps! 163,880.00 si chase 

: : sais d ee a 51203001 = | aectes ss. 
Supreme Court of the United States, by a majority vote (the | Equitable Fire and Marine, R. I. 165,616.15 128,500.00 120,000.00 
Chief Justice, Mr. Justice Harlan and Mr. Justice Peckham aay Aaeelo ‘boca ep 920,302.93 466,473.77 356,604. 7 

: . : : ireman's Fund, Cal............. 1,541,496.45 438,000.00 250,000.00 
dissenting), has disapproved of the conclusion reached by our Bie TasiraeecCn, eda Pie tinea! cee Ne ines! 
Court of Appeals in the cases cited. (Assurance Company VS. | SFiremen’s, Md.....s...ceceseeeuee MANET Te) ey, ORS 698,000.00 
Building Association, 83 U. S. 308, 327. Nevertheless, that Jehariatg =a Viowhie pais edhe ale <n'es,aa)> TS27502 7 000ne ee p octat's No loss. 
conclusion is binding upon us here, and it follows that this Moet Heal te bees e eee ee ee eees Jost ae eae A se 
= z Pibalren sere caeee 75,468. 236,310.00 155,303.00 
judgment must be affirmed. German of Freeport, Ill.......... 405,605.61 gles oe Ree lage 

Goodrich, pee hes Woodward and Hirschberg, 443, concurred. Sleek Sear Paes ada prepa 429,700.00 Spam oe 

Beas bs : xerman Fire, Pa.............s.006 507.330) Ge banitne o loss. 
Mr. William B. Ellison, attorney, conducted the case for the German Fire, Ill..........0ssscc0 202,§17.19 109,300.00 87,440.00 
plaintiffs. Girard Fire and Marine, Pa...... EGS 09443 ph a Bete aste No loss. 
Granite State, N. .H......cese.se 100,239.23 15,800.00 13,500.00 
: SSS ee ahi aa PS i RCcanGttracat as 3,911,205-94 1,259,426.00 1,199,988 .90 
: _¢& ome Fire, pain eeisisgase'sne 6 nels P.ORO. 26 ae peed eds s.5-c0% 00,000.00 
The Insurance Losses at Baitimore—Statement by the Home Fire and Marine, Cal...... PP Laer ge eae haa in ye rere 
New York Insurance Department. Indianapolis Fire, Ind........ see 95,196.77 Rapeoce No loss. 
Insurance Co. of North America. 2,327,959.94 550,000.00 500,000.00 
: — Insurance Co. of State of Pa..... 71,729.14 16,000.00 16,000.00 
The Superintendent of the Insurance Department of the State a pa pee : 1 SEER ORES seen 612,623.40 1,500.00 783.60 
z bs " ‘ P ; Mechanics, Pha scecccbosewscks «oss 210,053.07) Sw ea eans c 
of New York called upon the fire and fire marine insurance com- | Mechanics and Traders’, La..... fit bs 66,075.00 Pia jow 
panies doing business in the State for sworn statements of their aba pasate Fire and M., Mass... 112,918.78 115,000.00 56,250.00 

: Q : Michigan Fire and Marine, Mich. 179,808.83 = — ...... No loss. 
losses in the Baltimore conflagration. On Wednesday he pub- riclatole ea ae iketaree Reateea 102,827.45 41,674.00 371923 .00 
lished a statement, from which the following returns have been ational Coase ee eas ; sine a om en gs ae ae 
compiled: National Fire, Conn...5..55...+-5 1,806,997 .96 902,500.00 544,000.00 

Pp Gross Amount Actual National Union Fire, Pa......... 325,275.67 143,061.2 127,577-94 
Net Surplus ae Tugusenne Amount of Hing Fire, N. J...... se tsseeeee GOS; 707 TAM ee ne Canta No loss. 

Companies. Dec. 31, 1903. Involved. Loss. dig os tide 2H sete eS 619,941.50 AS45118 

; } - Si eakive ,099,810. 21 122,850.00 101,850.00 

oral sencceecseneccsceecces $711,596.58 $515,806.00 eee Crrietth, © Conga verstay ess .nnhasp' es 703,111.48 160,975.00 125,000.00 

RIES series pciesac cick nese sees 184,662.79 wenn o loss. Pennsylvania Fire, Pa............ 2,508,099. 31 443,325.00 398,080.00 
sega Company of America. 250,821.69 225,587.00 175,000:00, | Phoenix,  ‘Continccssecsssiserecsce 1,572,971 .81 351,405.00 325,000.c0 

ritis SURTIOCA. bo vicls c'ndctipie buns 33,505.51 2,554.00 53,554-09 8 Ms 2) 99 Se oe ee : , ine 
Mutalo Commercial.............++ 85,188.30 vaietde No loss. t Reka marpe es phen eee ores ae eae pares 
Buffalo German............-. sees 1,521,027-33 we eeee No loss. Reliance Mb aeae eae ce «ces ceoees 216,975.50 169,500.00 127,850.90 
Caledonian American...........-.- B6;01S.07 Glee wee ar asts No loss. St. Paul Fire and Marine, Minn. 982,132.88 197,075.00 184,167.00 
el POP ees ci cee Seis sevches aot: 38,750.00 Won pecacs oes Rees ba naan 193,444.32 875.00 875.00 

ommerce ..... eee ee eee e een eceee DAZ00 0 Mn as 660 . ecurity Fire, Gicw Saitek wetaeas 58,125.08 275,000.00 150,000.00 
fe ercial Union, Fire......5..8 81,424.77 32,000.00 31,500.00 Springfield F. and M., Mass..... 1,614,295.06 634,005.00 AEE pret 
ommonwealth ...-...--seeeeeeeee 430,283.74 52,950.00 45,004. 80 Spring’ Gardenie Pacccsnisee cans aces 153,760.95 221,710.00 115,602.00 
MPORE AL) caccnaccccsscwecencsece 6,563,428. 53 1,131,144.00 961,382.00 | Star Fire (admit. Jan. 5, 1904), Ky. 49,827.11 4,000.00 3,000.00 
sg aS AH, SE oth ee Oo 103,724.90 100,000 .00 een Lac pine 105,056.34 50,000.00 50,000.00 

mpire ity TE Clsler aN o.cthad o's 9's, 0:6 25,492.42 23,000.00 15,000.00 Tra ers, ll 1,068,256.37 234,214.00 200,214 00 
German Alliance..............006 501,406.46 74,911.00 65,000.00 | Union, Pa ; ; foes 
- acmemet a OO oe Ok err 5,633,249..50 eee sete United ae Pa Saya Ga d See tase Ata 

PEMA PATO. oe icecevebess esse 2,515,4604.11 371,536-31 I -97 Virginia Fire and Marine, Va... ie TECK PP ee a heer es 
DMPC ANG nies. ccc sess eeene ts oss 2,475,877 .09 268,145.00 198,679.00 Sakti oat Sada xe = 
Bere acd Rutgers Fire.......... er ee payne Pree 4Stockholders paid in a voluntary subscription of $50,000 to surplus ac- 
Meritton Fire....i..:.:.:..0cc0ce”_33;890-42 100,939.00 op. ia6.ac}) (oon on February 23, 1904. ; 

PIMCAT MOTTE... o.icivccsscaceess 630,227.49 457,938-43 349,751.72 ‘Figures furnished by Maryland Insurance Department, F, E. S. Wolfe, 
Home ....... Pee Sang to re nenite 6,574,751 -49 1,135,977 -00 768,139.00 | receiver. Reinsured in Fireman’s Fund and Providence-Washington. 
Indemnity Fire...........-see+00+ 53,870. 14 80,687.96 43,967.85 ®Company advises that directors have $150,000 to add to resources, giving 
oss eeaty Wire ss. Gee ew aees 6 754279-52 444i 00 39,500.00 | surplus of $73,805. 

ayette- Fire.........0..+sesreeee 1786.59 1,054.00 595444 -00 TFigures furnished by Marylaad Insurance De illiams 

c ar s partment, G. H. Williams, 
Liverpool and London and Globe. 132,842.01 sve No loss. receiver. Has not reinsured outstanding risks. 


_ Has ceased writing business outside of District of Columbia. Outstand- 
ing liability reinsured in North British and Mercantle Insurance Company. 

conta advises that stockholders will make good any impairment of 
capital. 


Stockholders will be called upon to make_up any impairment. 
pany is now being examined by Pennsylvania Insurance Department. 


Com- 
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OTHER STATES’ COMPANIES. 

Gross Amount Actual 
Net Surplus of Insurance Amount of 

Companies. Dec. 31, 1903. Involved. Loss. 
IV irPinla Stale, 1 V aewechieta sieeissten + 115,771.93 200,000.00 145,000.00 

Wiestern,. - Pate igencantingutarsetice ae 4372090. oo ) ebansee No loss. 

Western Underwriters, IIl........ 68;123.53 5 Eocene No loss. 
Lotalsother® State :conipanwes. casas cis cece cise «sips ice eelcteres $10,942,205 

MUTUAL COMPANIES OF OTHER STATES. 
Farmers Fires Pasensermnteiaeesten $374,525.43 $130,175.00 $113,675.00 
NEW YORK MARINE COMPANIES. 
American and foreign........... $188,635.11 $2,500.00 $1,250.00 
Atlantic: Mutuali...osscus cesses 1,766,872.94 35,000.00 35,000.09 
Potal “marine + COmipantesear ssi visemes crea 2.0.5 elvie c/Hels ctd ele vivielsverd $36,250.00 
MARINE COMPANIES OF OTHER STATES. 
Bederall GNe ad ncrecemnactee cence $602,460.46 $53,125.00 $46,760.00 
FOREIGN COMPANIES. 

Gross Amount Actual 
Net Surplus of Insurance Amount of 

Companies. Dec. 31, 1903. Involved. Loss. 
Aachen and Munich Fire........ $133,743 -66 $190,235.00 *$149,665.00 

ATIISI GOS. 2 ctor vindewe cin sbieeins chines T$2:506.42"0 el, bene’ ees No loss. 
Ablage sacks ces tecins : 168,561.84 293,403.00 *226,969.90 
British America 234,946.84 237,358.00 *193,841 .00 
Caledomiar (cesteidecmeans clase Seuss 147,587.23 303,905.00 221,239.88 
Cologne Reinsurance............++ 70,098.57 137,000.00 *125,000.00 
Cominercia Unione come eas one 593,433 550,000.00 445,000.00 
Hamburg-Bremen Fire........... 221,456.70 153,150.00 *103,150.00 
Insurance Company Salamandra. 139,979.38 151,948.00 150,000.00 
Law Union and Crown........... 96,499.38 130,938.00 108,438.00 
Liverpool and London and Globe 2,183,168.21 1,137,466.00 *965,282.00 
London Assurance Corporation.. 211,918.91 221,129.00 193,938.00 
London and Lancashire Fire..... 517,859.87 359,813.00 *290,000.00 
INMEANICHESEEL 5. thiajeiccc scents ees ere 23,842.11 298,745.00 234,895.90 
Moscows) Bireio.ac css oseeeeooe en ae 33,380.58 51,500.00 51,500.00 
Munich Reinsurance:.......<.<0% 174,098.15 500,000.00 500,000.00 
Netherlands) Pires..<..ememenees ae 20,700.67 13,750.00 13,750.00 
North British and Mercantile.... 588,500.71 944,148.00 895,648.00 
Northern; . > aa stnrenn o onbeetevasics 608,546.30 1,203,061 .00 *649,221.00 
Norwich. Union iixes. sc. <ses oo 250,555-55 738,651.50 *597,924.82 
Palatine as... ccowicuncncarterern ae 253,313.00 256,000.00 *226,200.00 
PG TK. «niece cele ea nee eee ance 161,378.09 722,800.00 *500,240.00 
Prussian National: -. sees sss ee 109,949.88 2,500.00 2,500.00 

RGSBIA  swaa'ere wesia aletlnet bra mae ce oe PEMIRE ate inks ate mln ean ace No loss. 
Royals cuss cacun « avtgemeenn eres inte 1,047,583 .04 1,149,156.00 *978,587.00 
Royale Exchange: vesscdorceneakceng 382,795.71 545,676.00 *349,651.00 
Scottish Union and National..... 816,290.18 216,950.00 148,542.00 
Skandiay jhicetaw ete ckesss coke at eee 77,144.49 147,569.00 147,569.00 
SUID) satoa cen ce Sgheal neh dace viaee eee 449,150.93 685,557-00 *606,230.00 

Svea Hires anid Wate: oigisteweeies cele O75 S50c0S 2a) rn an waar No loss. 
‘Gh uringia: «os soiemenises carey e aemte 136,758.44 27,482.22 *24,857.22 

Transatlantic Fire......... O8i8q2:30068 | s Veishla.ae No loss. 
Union Assurance Society. 257,544.87 451,644.00 *336,069.00 
Weesternths ides tenet aeconete soe 501,096.65 397,022.00 *331,821.00 
Total toretens companies. never stocberaents aceenes ane so ane $9,430,871 .00 


FOREIGN COMPANIES OF OTHER COUNTRIES. 








Gross Amount Actual 
Net Surplus of Insurance Amount of 
Companies. Dec. 31, 1903. Involved. Loss. 
British and (Poreignis.. ack ose ece $937,930.92 $20,000.00 $8,500.00 
General Maritie. 0c lessuawen tes en AGP Gr eee | ES ae No loss. 
Indemnity Mutual. ones. ver sete BA0;400.26 om Ree e. [eine No loss. 
London Assurance Corporation.. 454,355.71 3,500.00 3,500.00 
Nisamhelin” sischraneacasomeoene ot te 340,180.29 22,500.00 10,000.00 
O¥cdan “Marine. th asntcheehiens cocker 200,818.93 2,500.00 2,500.00 
Reliance, Marine. essnen. entero 286,248.88 2,500.00 2,500.00 
DEAS sistiacehins asinsbieere temmeaieneen ee 273,127.27 6,000.00 6,000.00 
Standard. Marinesc...0.-6 -umeesacte 222,516.10 10,200.00 2,040.00 
Switzerland General....... B05. 7002355 Me = is eile No loss. 
Thames and Mersey tesige GSQOSO5D<O5 7A) 9) ue ue anole No loss. 
Unions Marines. masecmereat serene B82,098 820 0” lene sls No loss. 
Lotal marine: compartiesss.csuecmaerathre teehee ome ented $35,040.00 
LLOYDS AND INDIVIDUAL UNDERWRITERS’ ASSOCIATIONS. 
ATH ELIC Am MUG Vad Sivaine SekaG ie vicisie nies RNA eae No loss. 
Assurance Lloyds of America. ..ccsasee-ceenswar $10,775.00 
Commercial! Lloydszi.c svecsn eee eRe ate oes No loss. 
Garfield Assurance Fire Lloyds........... No loss. 
Greate Western ‘Wloyds..c. <n es cswaeaeee See No loss. 
lademmnity ¢Kxchanges.astias ss ndeemnesonenece asriice 190,000.00 176,000.00 
Individuals Underwriters. ...2a,cerecsaueeee sone 545,500.00 441,500.00 
Inter Insurers. of VA merioa.s: moet aeneees seen Cet: No loss 
International’ Wire Offices: cauessae concen ices 2,500.00 1,800.00 
Isthmus: Tloy.dsis.' hcnccagvio ta cae nnc eens ce melon cee Manan sho rice tae 
Lioydsof: New. YorksGCityets.ce eteneee eee tenes 5,800.00 5,134.00 
Lumber Underwriters at Mutual Lloyds.......... 1,200.00 1,200.00 
Manufacturers’? Lloydsicee cur essnetsetee cree my ee tee No loss. 
Mercantile. Lloyds iin. cidsseeacenec esse e ee 1,750.00 1,750.00 
Merchants). Hire uloydssagscsccceciee ee cee ean No loss 
National Underwriters of Atmerica........cescesoe > sve ats No loss 
New) York ‘atid: Boston Liovdsa snc -yesdenee nae 12,500.00 10,000.00 
New. York andaGhicaco scloydsen secenecatiuerenaae. 6,550 3,450.00 





4QOn 22d ult. board of directors assumed personal responsibility to make 
good any impairment of capital. 

* United States manager advises that loss will be paid by home office, 
the United States assets of the company suffering no depletion in conse- 
quence of the Baltimore fire: 


a 


UNDERWRITER. 


LLOYDS AND INDIVIDUAL UNDERWRITERS’ ASSOCIATIONS. 


Gross Amount Actual 
of Insurance Amount of 
Involved. Loss. 
New York and New England Lloyds............. 2,500.00 2,500.00 
New York ‘Central Wloyds;jncscssevessemnemeen ies Figen ci No loss. 
New York Fire Lloyds... scsi... cc cscece vette coiee sac c) | euereretnrstttnntnnmn erat 
New York Insurance Association............ese08 1,000.00 333-33 
New: York Reciprocal Underwriters. 0c:..cs;smes+ annem No loss. 
North American Inter) Insurers. joe ccsle oaiclsc costs) anaes No loss. 
Seaboard Fire “Underwriters... 0c..es0eceeseocsceew on 2,500.00 2,500.00 
South and North American Lloyds............... 6,550.00 3,450.00 
WaitedirStatess Llond sic diaxtaacsmseceesmecl mentee see 835.00 515-00 
DOtal Lloyds visseidis « «is core.storarore syerete wielste sioiers oye 1 sccia(e eee ee $660,907.00 
Grand totals. (240527 alee. toe eee $27,797,654.00 


Japanese-Russian War and Marine Insurance. 


(The Marine Review.) e 

Up to December 20 last the crisis in the negotiations between 
Russia and Japan did not greatly influence the operations of un- 
derwriters, as far as can be ascertained from published reports. 
The conflicting news which had been received for many months 
prior to October had brought about a general feeling of skepticism, 
and neither shippers nor underwriters appeared to believe that 
War was imminent. In the last named month there were ship- 
ments of coal from England to the Far East, and these were in- 
sured freely at I per cent. for the risks of capture, seizure and 
detention, in addition to the ordinary premium for marine risks. 
These shipments were in British vessels. Most of these risks 
“ran off” about the end of the first week in January, and most 
war risk insurances which have since been written date from the 
middle of December. By agreement between British underwriters 
of hulls and cargoes, all policies written during the past five years 
contain the “free of capture and seizure” clause, and war risks 
are under this clause specifically excluded, except by agreement 
in individual cases, in return for definite premiums. By this ar- 
rangement—both desirable and prudent—underwriters are re- 
lieved from being caught at the beginning of a war with large and 
unconsidered liabilities arising from the risks of capture, and are 


in a position to make their own terms with shippers and ship-. 


owners in regard to the special risks due to actual or impending 
hostilities. 

About December 20 shippers of cargoes to the Far East be- 
came seriously alarmed, and it became necessary for them in their 
own interest to get the risks of capture, seizure or detention coy- 
ered by underwriters. The car&oes chiefly affected seem to have 
been ordinary shipments to Japan in Japanese steamers, coal 
loaded in England in British steamers, rice in British steamers 
shipped at Rangoon (Lower Burmah), and provisions of various 
kinds ordered by Japan from the United States, Australia and 
other countries, and shipped for Japan, principally in neutral ves- 
sels. Cargoes under the Japanese flag are, of course, liable to 
seizure in the event of war, and coal and provisions, although 
not contraband according to international law, may be declared 
to be so, or, at least, may be liable to detention, and in that way 
bring about the liabilities of underwriters for them. Moreover, 
a state of war implies the removal of buoys and lights at the hos- 
tile ports, and the marine risks thus occasioned all come within 
the perils underwriters must meet under “all risk” policies. 

The feeling of apprehension common among marine insurance 
experts may be seen from the way in which rates have advanced. 
The great Japanese shipping company—Nippon Yusen Kaisha— 
wished to cover by its own agency the war risks of cargoes in its 
own vessels, and to do-so it has obtained large floating policies. 
These were first written about the last week in November at 
$1.25 per cent. for the war risk, but when renewals were made 
during the first week of January (in London) $7.50 per cent. were 
demanded and paid. At this time many underwriters refused to 
accept the risk of capture of cargoes in the Nippon Company’s 
ships, leaving any port, for less than $10 per cent., and every 
day for a couple of weeks brought an increase of rates. 


to be transferred to neutral flags, chiefly British, where the risks 
of capture or detention have been freely covered at $1.25 per 
cent. Large rice shipments from Rangoon to Japan in first class 
British steamers have been arranged for the coming month and 
for March. These could be insured against war risks before 


Christmas at $1.75 per cent., but during the week ending January 


g as much as $10 was paid, and a common rate asked and re- 
ceived was $8. This may be accepted as the rate at the present 
time chargeable upon provisions for Japan in neutral vessels, but 


shipments from this country via the Pacific have been written at 


much less, owing to the safer voyage. ; 
(Continued on page 175.) : Se 





These. 
high prices upon shipments in Japanese ships caused much freight 
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Life Insurance Business in New Hampshire in 1903. 
(Compiled from a Preliminary Report by the Insurance Commissioner) 
























Policies 
Issued. Pp i ‘faek 
remiums es 
COMPANIES. Wacnived’ Pale 
No. | Amount. 

UPRIMA COs vireo tates ci0v's sce seeps 75 173,248 55,081 47,447 

Columbian National............. 83 . 70,750 . 1,987 , 489 

Connecticut General..... Sick esta e 150 199,446 41,559 7,251 

Connecticut Mutual......... mrces 33 74,000 42,577 20,500 

Equitable Life ...............006. 296 493,452 84,542 61,043 

Fidelity Mutual.. Meisteisle icles Ris 4 5,500 1,022 weecee 
PMAPIGLUMT oc ccc ccc ve sees menasctees 138 38,294 5,231 6,310 

Massachusetts 1 Siar cteraktant 17 279,982 134,714 120,445 
DPSCTODONIAN © cece cette fees peas a,led 657,485 *370,929 *99,142 
Mutual Benefit.. Fas ase eivisiaie o's waves 83 123,507 29,308 22,667 

Mutval Life........... Mesteinv asin 170 914,166 870,827 203,785 

TPMTIOUALTALC.. 0. cece ce viet vn pats 481 571,596 180 634 22,002 

New England Mutual....... 41 119,256 10,167 4,275 

New York Life......... Hen 636 788,174 171,502 83,988 

Northwestern Mutual..... Ns 78 183,000 94,752 50,154 
Penn Mutual...... Se hia ceteialolae wa at 25 121,148 80.769 20,025 

Pee MUTUAL... cose ccccesens 53 74,840 80,153 12,389 

Provident Life and Trust....0.. 18 25,000 11,625 2,000 

Provident Savings........... Sin 58 46,880 12,724 3,100 

PPPOE Lowe ccxsctcseuss ape 520 459,908 4°,019 2,610 

Security Mutual....... Si OR 24 20,684 2,456 1,600 

SEEECHTILY 65 cc. cu vecnéuse sees 24 23 750 1,006) = kvviaes 
OE 117 128 97 31.891 23,095 
RY a Se nv chieis ois teens 81 138,414 86,905 14,743 
on 5 182 111,335 55,339 16,186 
United States........... enatt fisicic 16 17,000 1,856 830 
OWHSIINStON Wife........cceecses 94 147.972 9,224 6,220 
(CU 5,174) $6.007.700 $1,861.831 $801,796 
BELOUD clciccseccresees paatans 4,827 5,981,689 1,467,639 920,043 

“ 4,800 6,046,562 1,317,312 651,477 

* 7,449 6,449,728 1,160,586 621,465 

e 3,686 4,790,290 1.067.478 609,006 

od 2,964 3,867,335 956.310 381,879 

se 2,746 3,695,668 923,009 852,470 

Us 2,326 8,327,652 865,353 77 843 

oe 2,543 3,713,292 968,851 438,454 








Industrial business in 1903: Metropolitan, policies issued number 10,092; 
amount, $2,059,134. Prudential, number 3,281; amount, $420,290. Columbian 
National, number 1,123; amount, $161,712. 

*Inciudes industrial business. 


Life Insurance Payments. 





The following is the report of the life insurance companies 
doing business in the United States to THE WEEKLY UNDER- 
WRITER of the death claims and endowments paid by them during 
the month of January, 1904: 






























Death Endow- Total 
COMPANIES. Claims. ments. Payments. 
IIIT eihisccscguscnct ese cseccessees $203,441 $202,211 $405,652 
Connecticut General To Oe a 89,560 6,766 46,326 
Connecticut gl ae AEG Ro wee ae eaine e's are 658,188 25,133 683,321 
Equitable Life, Des Moines............ 16,114 1,067 17,181 
Equitable Life, New *Secloae a Caran ten pea 1,290,100 184,863 1,474 963 
BPOTINATIA: TALC. cs sccccccecaccossovesens 84.524 24,014 108,538 
Home Life.. te aiars 89.505 14,039 53,544 
*John Hancock Mutual PARE a aov tc cue 361,586 29,308 390,894 
MPDALCAN Life... ccccssccsccccesescers 75,951 16,350 92,301 
Maryland Life..... OEP cere nee eth Meh Git odalls ml Me siens a eamers 
Massachusetts Mutual Life.. ANA OECA Sor 107.578 22,218 129,796 
MMPGETODGONTAN [if6....ccccccenccssercees 1,263 631 8,275 1,271,906 
ichigan Mutual Life. AC RADNN OL Be eerIG 44.947 8,712 58,659 
Mime Benet Life.....dscccccessevees 432,557 124,094 556,651 
Mutual Life, New York........ceeeseeee 1,673,278 835,374 2,008,652 
PMMIARTO U.S, A vccvecscedesccccese 26,902 Oot J 26.902 
National Life. Vermont............ .. 112,215 76,000 188,215 
Nederlands (U. S. Branch).........:.... 9,200 Stee 9,200 
MMMM OTE LALO... .s0ccccccccccccesccevece 2,082,140 503,389 2,585,529 
Northwestern Mutual Life.............. 581.646 151,937 733,583 
Pacific Mutual Life.....scccocsscsee Boric CE EST a Be setc ts 24,788 
IOMIEMCUAL WifC.cccccccedecscedseoees 295,717 97,755 593,472 
eoshix Mittal Lifa...cccsccsesvccseene 70,343 8,045 73,888 
Provident Life and Trust........... i 158,840 116.563 275,408 
tProvident Savings Life, New York... 126.500 Ce sean 126,500 
PTERREICA EU 015.0) '<'uisie'e aia v'0'e ov ae'e o'e'g mae veie's 998,374 600 998,974 
State Mutual Life. eaviveeis Miraals aieis 50,000 22 639 72,639 
MMT oes cs sod oacde Betis hee aces 171,952 828,200 500,152 
MORO ONtral LAC. ...cccccesscccecvees 120,836 38,475 159,311 
POMPITtHAl LAlG,...ccccsctovosceneres 70,866 8,648 74,514 
MINILOG States Life, ..ceccccccesssccscece 27,706 16,062 43,968 
PREETI SEON TALE oe Fsi'vce sae'c ce 6 vj8eiaivs 130,981 73,496 204,477 
MU OLASopcsicevccceveccsvccessctsetess| $11,849,666 $2,434,238] $13,784,199 





* Partially industrialinsurance. + Report includes both industrial and 
ordinary business. +Contains payments for January and February. 


Payments Since Organization. 





The following table shows the total amount reported paid on 
death claims and endowments, from their organization to Janu- 
ary 31, 1904, inclusive, by thé life insurance companies whose 
monthly lists are printed in THE WEEKLY UNDERWRITER: 























g 
wi 2 
of Total 
2: Death Endow- ota 
gs COMPANIES. Claims. ments. | Payments. 
Qs 

5 
ASb0) Avtiia. Life jcc ccweaccciadeens : $59,989,370} $27,353,889} $87,343,259 
1865) Connecticut General Life.......... 8,160,083 1,086,651 4,246,734 
1844| Connecticut Mutual Life........... 118,817,558 16,162,891} 134,979,949 
1867) Equitable Life, Des Moines........ 1,080,709 278,437 1,359,146 
1859/ Equitable Life, INGWir MOP gc an te os 234,444,089 27,259,546] 261,703,685 
1860/Germania ile sn vcsciewscet caacees 28,083,235 9,867,863 37,951,098 
LOGO TLOMe Lifet.. ius scenes tutes 13,557,723 3,326,581 16,884,304 
1862)*John Hancock Mutual Life 31,088,439 2,020,684 33,109,123 
1850)Manhattan Life.......,....csessese 32,199,503 5,478,125 37,677,628 
1664 (Maryland Liifeu.vie.. se <5 secanestes 2,717,288 233 099 2,950,487 
1851| Massachusetts Mutual Life........ 25,433.564 4,229 443 29,663,007 
1867|*Metropolitan Life................. 121,665,986 696.926] 122,862.912 
1867| Michigan Mutual Life............. 5.923,77 2,825,828 8.749.598 
1845) Mutual Benefit Life............. .. 104,636,488 11.347,290} 115,983.77 
1843) Mutual Life, New York........... 290,766,723 63,905,671] 354,672,394 
1868) National Life, U. S. A.............. 7,092,587 351,439 7.444 026 
1850| National Life, Vermont............ 12,939,536 1,821,026 14,760,562 
1893) Nederlands Life (U. S. Branch)... 1,258,887] ©” cave 1,258.387 
RB4S NOW VOTE Bile ain vc.nes.cavsies cess 198,344,194 44,004.889] 242,248,583 
1857) Northwestern Mutual Life........ 72.286,295 19,046,982 91,333,277 
1868] Pacific Mutual Life................ 5.701.937 1,204 953 6,906 890 
1847| Penn Mutual Eater coerce ccaccs 86,036,814 6.669,214 42,706 028 
1851| Phoenix Mutual Life .............. 24,412,133 4,803,165 29,215,298 
1865} Provident Life and Trust......... 19,754,821 12,655,345 82,410,166 
1875| Provident Savings Life, N. Y..... 17,873,231 11.955 17,885. 186 
ISTELTPTUGEHIINI. . couch andes cercevescwcs 73,036,560 134,027) 73,170.5870 
1845|State Mutual Life.... 11,916,153 2,469,157 14,385.31 
TRGGPEAVOlLOL Sl avks03s000 ce 15,824 080 8,495,890 19.319,970 
1867; Union Central Life 12,787,850 8,285,323 16,073,178 
1849| Union Mutual Life 17 675.211 5,918,873 23,594,084 
1850| United States Life....... Senpe tenis 16,009,883 2,294,375 18,304,258 
1860) Washington Life.............se00e 9,899,737 8,111,746 18,011,483 

TOtAle vecaetssaheecaeetyc wea ainats 9 $1,626,414,037| $292,350, 283) $1,918,764,320 





* Partially industrial business. +t Report includes both industrial and or- 


dinary business. 











(Continued from page 174.) 

It must, of course, be remembered that experience has shown 
that the risks of capture, detention or loss through the absence of 
buoys and lights occur near the ports of belligerents, and that 
the preliminary part of most voyages is influenced in a trivial 
degree or not at all. Coal in British steamers for Japan is now 
being shipped in considerable quantities from Cardiff, and the 
rates for the risk of capture have advanced to $15 per cent., and 
as much as $20 has been paid. The rates mentioned in this article 
are in all cases those paid in the helief that hostilities were in- 
evitable, and some experienced underwriters in London are re- 
ported to have asserted that actual war would not bring about a 
very large advance, although it might cause some temporary rise. 

Practically all marine underwriters, whether representing indi- 
viduals or companies, are compelled to write war risks on cargoes 
in order to do business; but some, of course, do this class of in- 
surance much more freely than others. Some of the strongest 
marine companies will not do any more of it than they feel abso- 
lutely obliged to do, except at very high premiums, and at present 
there is much holding aloof on their part. But large shipments 
are being sent from Chicago—as well as from varigus European 
cities—and shippers must be protected. It is the business of under- 
writers to protect them. War risks are necessarily speculative. 
because all exact data are absent until facts have been ascertained 
in the particular war, and the preliminary insurances, which have 
been written during the first two months, have chiefly been ar- 
ranged at Lloyds—in London—where underwriters appear to have 
a freer hand than elsewhere—in New York, for example—where 
they are under the control of directors. and are subject, sooner or 
later, to the criticisms of anxious stockholders. 


Why Americans Cannot Sympathize With Russia. 





(The Journal of Commerce.) 

But even if the Russian attitude during our Civil War was all 
that was claimed for it by the latter day eulogists of Muscovite 
policy, even if the preposterous perversion of the truth in the 
Clan-Na-Gael resolutions were a correct statement, and Russia 
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really defeated a coalition against the United States proposed 
by the English Ambassador during our war with Spain, the 
stubborn fact remains that all which Russia represents, and all 
which she seeks to accomplish in Eastern Asia, is a menace 
alike to the commercial, industrial and political development 
of the United States. Were Russia to become the dominant 
power:.in Asia, this. republic would be relegated to the place of 
a second rate power on the Pacific Ocean, and would, in the 
course of the revolving years, be compelled to regulate her 
policy, both on the continent of Asia and of. America, accord- 
ing to the dictates of the Government of the Czar. We should 
have no Asiatic commerce save what Russia might find it con- 
venient to allow; the Philippines would cease to be valuable 
either as a depot of trade or a place of arms, and the Isthmian 
Canal would be a commercial highway merely to and from the 
Pacific ports of North and South America. Russia has taken 
but little pains to conceal what she intended to do with the 
Empire of China should she have the power, and still less to 
give even the gloss of liberality to her conception of inter- 
national trade. Where the Russian flag is permitted to float 
it is for the benefit of Russians alone, and not even for them in 
any intelligent or comprehensive sense, but in accordance with 
the most restricted, narrowminded and shortsighted view of 
national interest. It is, moreover, avowedly for the repression 
of every impulse, every belief and every enthusiasm that does 
not square with the principles of an obscurantist despotism, a 
corrupt bureaucracy and a church directed by a spiiit of 
medieval intolerance and persecution. It is worse than folly 
to invite American sympathy for tendencies like these; to ex- 
pect the most progressive of nations to espouse the cause of 
the most reactionary, and to attempt to bring about a common 
understanding, be the pretext ever so specious, between two 
national entities as unalterably opposed as light and darkness. 





CommercitAaL Union Assurance Co. 


LIMITED, 


OF LONDON. 
OFFICE : 


Cor. Pine William Sts., New York 


Norwich Union Fire Oitice 


NORWICH, ENGLAND. 


ecceccee 
Established A. D. 1797. 


HEAD OFFICE FOR THE UNITED STATES: 
56 and 58 Pine Street, New York. 
eccecoccee 


UNITED STATES TRUSTEES : 


Anson W, Harp, of Hard & Rand ; 
J. Kennepy Top, of J. Kennedy Tod & Co; 
W. EMLEN RoosEVELT, of Roosevelt & Son. 








This Company announces that it has instructed its 
United States Manager to draw upon its Head Office 
in England for full amount of Baltimore loss, leaving 
its American funds untouched. 
e0ceeece 
J. MONTGOMERY HARE, 
Resident Manager 





The Union Assurance Society 


OF LONDON 


The Law Union and Crown Insurance Co. 


OF LONDON 


avo The State Fire Insurance Co. (Ltd.) 


OF LIVERPOOL, ENGLAND 


have remitted to HALL & HENSHAW, their United 


States Managers, requisite funds for their losses at Balti- 


more without disturbance of their United States Funds. 
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Allas Assurance Company, 


LIMITED, 


OF. LON DON, 


BALTIMORE CONFLAGRATION. 


HE whole amount of Loss incurred, amount- 
ing to about $230,000, is being paid by 
funds drawn direct 


disturbance of United States Investments. 


NEW YORK BRANCH: 
45 William Street. 


FRANK LOCK, Manager,: 





ESTABLISHED IN 1822, 


HE NATIONAL ASSURANCE COMPANY 


Mts... OF [RELAND. 
GEORGE E. KENDALL, 
United States Manager, 


HARTFORD, CONN. 





CHARTERED 1866. 


Hartford Life Insurance Co. 
HARTFORD, CONN. 
GEO. E. KENNEY, President. CHAS. H. BACALL, Secretary 


Up-to-date in business methods—in contracts—in plans BEST Insurance 
to Buy or to Seil. 


Ordinary Lifeand Limited Payment Policies, Automatic 
Endowments at 80. 
$25,500,000 Paid to Beneficiaries. 
Liberal Contracts for Business Getters. 
INVESTIGATE. 





Germania Fire Insurance Co. 


Southeest Corner of William and Cedar Streets, New York. 
STATEMENT, JANUARY 1, 1904. 


RTCA ciel o's vin: 5 a Sia(SisispasssSiniaie c's\e's. Saaueleiee o0 aicieibie se apaieg geese’ $1,000,000 .00 
TRIB ERP T VES C5 oa shoe os or eee etal ns ve bhledee dhe dp nennece 2,178,043.74 
Reserve for Losses under Adjustment...........cccssccccsdocces 118,061.89 
PERE RID All) Other “Clas. cise scccccsscovscavescecgeccocetete ce 5,263.59 


RPSL te hs fic eane citve sins e's acts Gece worse aie psivieisine sige sats ines 


MMA MREL Stat sctics Vie cmcnrcs Vex cn aienk oe ates eb acsn genie duis etsie S 
HUGO SCHUMANN, Pres'’t. 


Vice-Presidents. CHARLES RUYKHAVER, 
Gustav KHER, 


Fr. Von Bernuta, 


l Secretaries. 
Gro. B. Epwarps, j 


from London, without | 














RELIANCE 
~ LIFE INSURANCE 
COMPANY 


James H. Reep, President. 


PITTSBURGH, PENNSYLVANIA. 


SURPLUS TO POLICY-HOLDERS 
$2,000,000.00 


Presents to agents and those wishing to enter the 
life insurance field the most liberal contracts. 
Good territory for both men and women. Address, 


Reliance Life Insurance Company 
Farmers Bank Building, PITTSBURGH, PENNSYLVANIA 


PTL a EE aS FI LE 8 
“ THE FRIEND OF THE FAMILY ”’ 








It stands for 


THOROUGHNESS 


in every detail in the changes that have been made by the Union 
Mutual—rearrangement of features, reduction of rates, liberal- 
izing of rights, a contract modern to the highest notch. A policy 
hat looks well, sells easily and pleases long. 


UAION MUTUAL LIFE IASURANGE CD 


PORTLAND, MAINE. 
FRED E. RICHARDS, President. ARTHUR L. BATES, Vice-President, 


Agents always desired—the kind who write policies 
and hold them. 


Address either 
EDSON D SCOFIELD, SuZ/., 180 Broadway, New York City. 
THORNTON CHASE, SxzZ/., 84 Adams Street, Chicago, I11. 


Sometimes a revision of policy forms means little. 








oy . 
Swrance Compamy 
of Watertown, 11.4. 
ESTABLISHED 18538. 

PVA AnOts, [ANG MRENT MUN Me Poeet ort Ute gemiae bee ucdahanass creas $2,566,266.70 
Total Liabilities, except Capital. ....cccccoscccvccseccoscssescecce 1,949, 189.10 
TOInl StOckICapithiar vereeeascceu test advesceeetiseceensasaceses ss 500,000 0@ 

> INCORPORATED 1865,.———_—_ > 
GERMAN INSURANCE CO. 


2,518,464.11 } 
$5,849,833.63 | 


OF FREEPORT, ILL. 

The Largest and Most Successful Fire Insurance Company in the West. 
Assets, January 1, 1904, . . $4,910,606 .82 
Cash Capital, . : s : 200,000.00 

Liabilities, including reinsurance, . 


3,207,011.21 
Net SurP.ivs, 


1,503,595. 61 


/ C. 0. COLLMAN, Pres. HENRY BAIER, Vice-Pres. D. B. SCHULTE, Treas. 


WM. TREMBOR, Sec. F. M. GUND, Aass’t Sec. 
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The Mutual Benefit Life Insurance Co, 


NEWARK, N. J. 
FREDERICK FRELINGHUYSEN, President. 


Assets (Market Values) January I, 1904.......... $87,458,889. 12 

LAADIiILeR® shai whe Gatien ene wa ee as eee va nes 80,748,046.91 

Surplts 3. hissiecatiehs See ree eee ierte tence en ir. 6,710,842.23 
MUTUAL BENEFIT POLICIES 


—CONTAIN— 


Special and Peculiar Advantages 
WHICH ARE NOT COMBINED IN THE 
POLICIES OF ANY OTHER COMPANY. 


SUN 


Insurance Office of London 


FOUNDED 1710. 





United States Branch: 54 Pine St., New York, 


Western Department: 171 La Salle St., Chicago. 
Pacific Department: 215 Sansome St., San Francisco. 
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The Prudential Agent 


has to offer a most va:zied line of 
Life and Investment Policies, on both 
Participating and Non-Participating 
Plans. 

He has a Most Advantageous 
Agency Contract, with Liberal First 
Year and Renewal Commissions. 

The Company has Open Territory 
in which it desires good represen- 
tatives. 

For particulars write 


THE PRUDENTIAL INSURANGE CO, OF AMERICA, 


Home Office: NEWARK, N. J. 


{ be he 5, { 





1 \FE INSURANCE 


‘ ENGTH OF 


y} ;BIBRALTAR Aig 


JOHN F. DRYDEN, President. 





THE Plidelity and 
Casualty Company, 


97-103 CEDAR STREET, NEW YORK CITY. 


Net Surplus, $1,230,567.76 
1903, $17,608,130.85. 


Assets, $5,900,861.56. 
Losses Paid to December 31, 


CASUALTY INSURANCE SPECIALTIES: 


Bonds of Suretyship for persons in positions of trust, 
Personal Accident and Health, Liability, Burglary, 
Plate Glass, Steam Boiler, Elevator and Fly-wheel. 


OFFICERS: 


GEORGE F. SEWARD, President. 
ROBERT J. HItLAs, Secretary and Treasurer, 
HENRY CROSSLEY, Assistant Secretary. 
FRANK E. Law, Second Assistant Secretary. 
EDWARD C. LunT, Third Assistant Secretary. 


Provident Life and Trust 


OR PHILADELPHIA, 


The best in Life Insurance is likely to be the cheapest. The 
same fidelity, skill and care which are necessary to guarantee the 
future security of a company result in the lowest cost. A good 
test, therefore, is to determine whether the organization and the 
surroundings of a company exclude all doubt as to future security. 
In determining this the question of cost is determined a‘so. 
THE PROVIDENT LIFE AND TRUST COMPANY invites 
inquiry as to its organization and the provisions” for safety 
afforded. For the full period of its existence the death rate has 
been only .614 of the rate indicated by the authoritative tables. 
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London Assurance Gorpcration, 
CHARTERED A. D. 1720. 


SURPLUS IN U.S. JAN. 1, 1901, $838,698.68 


CHAS. LYMAN CASE, Manager. 


4 Pine STREET, - - - - - New YorK. 





Inter-State Life Assurance Company. 
INDIANAPOLIS, INDIANA. 


oo ——_—_ OFFICERS: 


eo a A. SUDLOW, Pres. ee ie B. WILSON, Treas. 
ARSH, Vice-Pres. H. W. BUTTOLPH, Actuary. 

i . HO ODGES, M. iri Med. Director. 
- MILLI GAN, General Counsel. 


F. B. DAVENPORT, Mee . STAUFFER, M. D., Med. Inspector. 





Established 1782. 


Phoenix Assurance Company, Ltd., 
OF LONDON. 


Fire INSURANCE ONLY, Lossxs PaIbD, OVER G55 000.008. 


Head Office for the United States, 47 Cedar St., N. Y. 


A. D. IRVING, or eg E. B. CLARK, Asst. Manager. 
OUIS P. BAYARD, 2d Asst. Manager. 
A. D. IRVING, Jr., Sec. 





PORTY-ROURTH YEAR. 


Home Life Insurance Co. 


OF NEW YORK. 
GEO. E. IDE, 


- PRESIDENT. 

EMPTOR CALS alo pute Sialdis o'9 slaert cd ah talk S'a's'd'v 06.0 wsidinene oj $15,102,840. 00 

PE UME TGS aera ainie-<. so; 1/e/aPk'u a2 vis 9 claisie ¥i0id dhe aida a Nive 40 b'o'e aieisce 12,754,653 .00 

MINT MIRO TIENT HUNG. o..00 cc ceccnccovasdacctgawcdnccdsesucs 1,142,219 .00 
(Deferred Dividends.) 

RIEL OME hg) 5 nis eas Sng op veins vis ahE no Geh daw caiplasie’s vstestelss’s 

MIR SRT ooo. a 5 Sonn ob 5 5 alpine os. 6 6 s0.c00¢ b0'ee tess ceebea 


The ]Vfassachusetts Mutual 


Life Insurance Company, 
INCORPORATED 1851. 
SPRINGFIELD, MASS. 


1,126,769.00 
69,410,582 .00 





ASSETS—January 1, 1904.......... $33,590,999 . 39 
(C0008 if OS 30,943,508 .01 
SURPLUS 2,647,491 .38 


Definite Paid-up and Cash Surrender Values written 
in every Policy. 
JouN A. HALL, President. HENRY M. PHILLIPS, Secretary 





New York Office: Empire Building, 71 Broadway. 


GEORGE J. WIGHT, Manager of Agents for Southern New York. 


HANOVER 








Agencies Fire Insurance Company 
dn all the Principal Places 
in the United States. OF NEW YORK. 








How’s Your Backbone? 


Can You Stand Alone? 


Agents who can answer ‘“‘strong” and ‘‘yes” 
to the above questions, and who want to be 
advanced more than they want advances, can 
secure splendid contracts with liberal renewal 
commission guarantees from the 


Security Crust ana Life Insurance Zo. 


BROADWAY and 26th STREET, NEW YORK. 


Hon. R. EB. PATTISON, President. 
Hon. GEO. B. LUPER, 2d Vice-President and General Manager. 


ADDRESS FOR TERMS 
Moore Sanborn, 4th Vice-President and Manager of Agencies. 








SUCCESSFUL LIFE INSURANCE MEN 


wishing to secure a first-class contract with a continuous renewal 
interest should communicate with 


Security Mutual Life Insurance Go, 


BINGHAMTON, N. Y. 
CHAS. M. TURNER, President. 


New policy forms with special features very attractive to 
prospective insurers. 


FOR FULL PARTICULARS ADDRESS 


A. B. HOWE, Assistant General Manager. 





Western Assurance Company. 
HEAD OFFICE: TORONTO, CANADA. 


INCORPORATED 1851. 
Hon. GEO. A, COX, ite 
J. KENNY, V. P. and Managing Director. 
UNITED we eee STATEMENT, JANUARY, 1904. 
emai ate arc tels ellaatg, Wikia eal wig ws ak Saves bie’ Wiel Me BSB a.tele have wefan 2,392,813 .10 
784,807 .80 


Assets 
SSATP MAS AE PUP TEA COCs STREOG: oc ieisivia ooa.slols aaiv.sa)scos aj ciaie sracepsisins scala sein e’e's 


The Columbian National Life Insurance Company 
BOSTON, MASS. 





PERCY PARKER, 
President. 


PHENIX 


OF BROOKLYN, N. Y. 


WM. BUTLER WOODBRIDGE, 
Second Vice-President- 





INSURANCE 
COMPANY 


NEW YORK OFFICE: 
68 WILLIAM STREET. 
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insurance Company. . 
1846—1903 
COMPLETE FINANCIAL HISTORY. 


THE CONNECTICUT MUTUAL LIFE 





RECEIVED: 
For | Premiums 3335. eno eens . +» $222,022,804.83 
Fortinterest....- 3.5. srs a iatniskes aaiete e oreiete seeee. 92,190,169. 19 
MOP SRENtS Sec e et soles cre re eeterene venecevcsccccss. *9,3$§,132.01 
Balance Profit and Loss........... ‘eeeeeecees 1,181,298.92 
Wotalo Receipts. joss. cners cee twee ren ae bine ta Stee tess dete is $324,749,405 .85 

It has paid Death Claims for...... se catalyst ones s teens $113,808,831 .91 

Endowments and Annuities for.............. a 15,777,166.23 

For Surrendered Policies.........c...cccccececcece 27,191,991 .88 

For Dividends............ sec eeececcecccccsesscees»  63,694,558.67 





A total returned to policyholders or their Beneficiaries, be- 
ing 99.30 per cent. of the entire Premiums received .... $220,472,548.69 











It has paid for Expenses, 9.21 per cent. of its Income ...... 29,805,514.67 
Taxes. sndtack ose cib.ow sh Oe owtwedciph sc i tama bee 11,198,551.17 
Total Expenditures ..5..0.>.seene eee ee aeW ossewueua eeitind gare eaten eee $261,566,614.53 
Balance Net Assets, January ©; 1903:...;......9.4...4ce eee ee $63,182,791 . 32 
It has Additional Assets........... wa Elwin 6 0's efh.o dielslelSaiene ¥ BRI Ae sta NEO 2,461,845 .39 
Total -Assetss..005-. «<6 Woe s'amis'v.s  mu'a’a wap cicic te ae oa $65,644,636.71 


JACOB L. GREENE, President. 
JOHN M. TAYLOR, Vice-President. 


THE METROPOLITAN LIFE INSURANCE CO. 


(INCORPORATED BY THE STATE OF NEW YORK.) 
“The Leading Industrial Insurance Company of America,” 


IS REPRESENTED IN ALL THE PRINCIPAL CITIES OF THE 
UNITED STATES AND IN CANADA. THE PAYMENT OF 
OVER DEATH CLAIMS DAILY TELLS OF THE 
GOO IT DOES. INSURANCE IN FORCE OF 
NEARLY _ $1,200,000,000 ATTESTS ITS GREAT- 

NESS AND FAVOR WITH THE PUBLIC. 


Permanent, Profitable and Progressive Employment. 
AGENTS WANTED—Any honest, capable, industrious man, who is 
willing to begin at the bottom and acquire a complete knowledge of the 
details of the business by diligent study and practical experience can, by 
demonstrating his capacity, establish his claim to the highest position in 
the field. It is within his certain reach. The opportunities for merited ad- 
vancement are unlimited. All needed explanations will be furnished upon 
application to the company’s pe preter earer ol in any of the principal citie, 

or:to the Home Office, No. 1 Madison avenue, New York City. 
HN R. HEGEMAN, President. 


O 
HALEY FISKE, ice Pesvicae GEORGE H. GASTON, Second Vice 


President. GEORGE B. WOODWARD, Third Vice-President. J. & 
THOMPSON, Cashier and Assistant Secretary. JAMES M. CRAIG, 
Actuary. JAMES S. ROBERTS, Secretary. T. R. RICHARDSON, As- 


sistant Secretary. ean R. HEGEMAN, Jrx., Assistant Secretary. 
STEWART L. Wo DFORD, Counsel. THOS. H. WILLARD, Medical 
Director. A. S. KNIGHT, Medical Director. W. S. MANNERS, Assistant 
Medical Director. E. M. HOLDEN, Assistant Medical Director. 





Insurance Co. of North America, 


232 WALNUT STREET, PHILADELPHIA. 
FOUNDED 1792. 


Assets, Jatitiatty eli LQOd Acie suctercterc see nrete ani ota ate cate $11,290,773 .87 
LiapiLities—Reserved for Reinsurance and all 
other. “clatamsi vats 2eacwe sels eeice rine matinee tee $5,838,363 .45 
Capital) Stock. 2. 1se..-'- SiR ala a Dave eS oighetes aor ares 3,000,000.00 
Surplus and Contingent Fund over all Liabili- 
TIES OR es cite adhe visions au bie simsiieelale meneame tome 2,452,410.42 $11,290,773-87 








Agents in all the principal towns and cities. 
CHARLES PLATT, EUGENE L. ELLISON, 
Presiden’ Vice-President. 
GREVILLE E. FRYER, BENJAMIN RUSH, 
Secretary and Treasurer. Second Vice-President. 
HENRY W. FARNUM, T. HOUARD WRIGHT, 
arine Secretary. Assistant Secretary. 
Offices in New York: Fire, 51 William St.; Marine, 63 Wall St. 


HERBERT H. WHITE, Secretary. 
DANIEL H. WELLS, Actuary. 


1826. THE 1904. 


Pennsylvania Fire Insurance Co. 
per Ba ee OF PHILADELPHIA. 
as apital, . A : 


Reinsurance and all Liabilities, 
Surplus, ; : 


Total January 1, 1904, 


R. DALE BENSON, Pres. Ww. GARDNER CROWELL, Sec. 
JOHN L. THOMSON, Vice-Pres. CHARLES W. MERRILL, Abstain 
WM. J. DAWSON, Sec. of Agency Department, 


Northern Assurance Company, 


OF LONDON, ENGLAND. 
EASTERN AND SOUTHERN DEPARTMENTS, 


$400,000.00 
3,342,171 .20 
2,619,442.31 


$6,261,613.51 





38 PINE STREET, NEW YORK. 


GEORGE W. BABB, Jr., Manager. T. A. RALSTON, Sub-Manager. 
(SSRIS ARS Fs 2) NDE SACD AA SSE STS EE EE I A ER 


Accident Policies, Pe: Health Policies, 


Large Benefits, Low Rates, Best Commissions. 


December 31, 1899: 
Assets ’ = ke a = $779,385.45 
Surplus, - - - 365,124.30 


KIMBALL C. ATWOOD, Sec’y, 290 Broadway, NEW YORK, © 


_ 
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A Kansas paper says that the Democratic leaders in 
that State are preparing to make the recent advance in fire 
insurance rates a campaign issue. Giving them credit 
for all the folly of which they are capable, we doubt if 
they would venture upon an exhibition of demagogy so 
transparent. It could be made evident to the dullest citi- 
zen of Kansas that no power on earth can compel an in- 
surance company to take less than its price for its con- 
tracts of indemnity. It can be turned out of the State, 
it is true, but any government which deprived its business 
men and other property holders of the protection of in- 
surance would speedily become too unpopular to continue 
in existence. The suggestion of an anti-insurance polit- 
ical campaign must come from our quondam populistic 
friend, Webb McNall, now in well earned retirement. 
What more does Kansas want by way of restricting insur- 
ance companies? It already has an anti-compact law, a 
valued policy law and a resident agents law. These bless- 
ings are obtainable irrespective of party, for the Republi- 
cans gave them to Kansas. 


THE insurance losses at Baltimore were placed at from 
fifty to eighty millions of dollars, according to the excita- 
bility of the computer, during the progress of the fire and 
for a few days after its subsidence. There were plenty of 
confidential warnings whispered in insurance quarters 
even then that the losses were underestimated. The old 
rule that fire losses are exaggerated by first reports has 
held good in this instance, and the actual results we are 
getting from State insurance departments illustrate its 
truth. According to their sworn statements the compa- 
nies which do business in New York lost $28,144,899 
at Baltimore. The companies which do business in Mas- 
sachusetts, according to Commissioner Cutting’s report, 
lost $24,523,175. The Maryland Insurance Commis- 
sioner’s report totaled $27,240,616. The losses of most 
of the large companies figured in each of these reports, 
but each report contained some companies which did not 
appear in the others. In none of them were the losses of 
unauthorized surplus line companies reported. A list of 
Baltimore losses, published by Views, however, includes 
a number of surplus liners—thirty in fact—and the ag- 
gregate of their losses, according to that compent author- 
ity, was $587,750. Allowing for some suppressions by 
that class of companies, but also allowing for probable 
salvages by the authorized companies, it is safe, therefore, 
to say that the insurance losses at Baltimore will be ad- 
justed at something less than $28,000,000. The total is 
big enough in all conscience—like Mercutio’s wound, it 
will serve. ; 


Nosatr 








THE rate advance on certain hazards suggested by the 
executive committee of the National Board of Fire Under- 
writers is noticed by nearly all the daily papers of the 
country, which have come under our observation and is 
generally accepted with resignation. The justice of some 
increase to repair the Baltimore losses is recognized, al- 
though occasionally it is intimated that the other fellow 
should: stand the raise. For example, the Philadelphia 
papers think that the advance should be made elsewhere 
than in that city, which is sufficiently advanced already. 
There is, of course, one exception always to any conces- 
sion by the press that insurers have rights which news- 
papers are bound to respect. The Nashville American is 
“agin” the insurance companies first, last and all the 
time. Commenting on the “painfully familiar” news that 
there is going to be an increase in rates it says: 

After each fire of consequence in any one locality, the insurance com- 
panies advance the rates all over the country, though the rate charged 
already provided an amount estimated to cover all possible losses. It has 
been so since fire insurance began; it will likely continue till the State 


adopts the plan to itself insure as well as to tax at the same estimate of 
value. 


The remedy proposed by the American for the atroci- 
ties practiced by the “trust” is insurance by the State, 
the losses to be paid by public taxation. The tax levy in 
Tennessee in 1902 was about $2,300,000, the rate being 
$6.73 per $1,000. This was to meet ordinary expendi- 
tures. The cost of a conflagration in Nashville, like that 
which has just visited Baltimore, if it were added to the 
levy under State insurance, would probably be followed 
by the lynching of the editor of the American by the in- 
furiated tax payers of the Volunteer State. 


From Chicago comes the prospectus of a National So- 
ciety for the Prevention of Loss of Life and Property by 
Fire in the United States, and it is stated that an address 
to President Roosevelt has been prepared, asking him to 
cause a national investigation of the causes of fires to be 
made, “as no local or State government can make or sus- 
tain such a widespreading investigation and analysis of 
statistics as is required.” It is difficult to perceive what 
particular value there would be in such an investigation 
were the President armed with the necessary funds to 
make it. A number of States already have official bu- 
reaus for the investigations of fires within their borders, 
and make annual reports of the results, and their statis- 
tics fairly sample the whole country as to causes of fires. 
A national investigation would add to the mass of statis- 
tics, but would not alter percentages as reported by in- 
dividual States now. The principal causes of fires are 
incendiarism (induced largely by valued policy laws), 
imperfect electrical insulation, defective flues, lamp explo- 
sions, spontaneous combustion, lightning, “children playing 
with matches,” etc. How to prevent or limit them is a 
matter for State and municipal, not national, legislation. 
There must be better building, less accumulation of rub- 
bish and the enforcement of laws regulating electrical in- 
stallment ; the people must be taught care in handling ex- 
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plosive materials, and fire stimulating legislation must be 
repealed. All this is the business of the State or munici- 
pality. The society started in Chicago is not likely to pre- 
vent sweeping conflagrations in cities nor can it add to the 
public appreciation of the need of precautionary measures 
that now exists. Upon the whole we suspect that its main 
purpose is to advertise somebody. 








Facts and Opinions. 








The liability insurance on the collapsed Darlington Apart- 
ment Hotel in New York is very much a matter of mystery, 
apparently, according to the results of an inquiry among the 
various liability companies of this city. Most of them knew 
or had heard nothing at all about it. As one manager ex- 
pressed it: “If any company did get caught it is laying pretty 
low just now.” There was a rumor among the various of- 
fices that the risk had been written by the Casualty Company 
of America, as one of its directors is interested in the Roeb- 
ling Construction Company, and that after it was insured 
the company inspected the risk and cancelled off. This re- 
port was, however, denied by Manager De Leon, who stated 
that the risk had never been offered to his company. It was 
learned that the Travelers issued a contingent liability policy 
to Allison Brothers, the reputed owners, who were erecting 
the building through sub-contracts. It is generally believed 
that the ironworking firm was not insured. According to 
the policies of the Conference Companies a violation ,of a 
building law or ordinance vitiates the insurance. The difh- 
culty, however, will be to prove the violations. The man- 
ager of a prominent company, when asked by a representa- 
tive of this paper for his opinion concerning the status of 
liability insurance in this city, pointed from the window 
where he was standing to a skyscraper, which was being 
erected across the street. The framework of the new build- 
ing was up twelve stories, while the floor arches had not yet 
reached the fifth floor. “It is no wonder that builders cannot 
get liability insurance in this city sufficient to cover them 
when they persist in violations such as that one. Don’t you 
suppose if | had written that building and saw things go 
on that way that I would order an immediate cancellation?” 
The builders of the Darlington, unprotected as they were, 
will undoubtedly suffer heavily on account of the twenty 
death claims against them as a result of the fall of the 
building. 

The London Finance Chronicle publishes a table showing 
the net results of the fire underwriting of British offices in the 
last twenty-five years. The consolidated account, 1877 to 
1903, is as follows: 


Premiums £ 388,475,405 





Interest etc, Less tacts... arate deserts eteee eee ee RIO Cleiete arre 32,959,372 

Ao tal!) (rao! sent gercictess, tls elena nt Ov elses oe Ee Oe EE ede £421,434,777 
TOSSES" hy5-5 in. g ois nteid tase te See erate BRS es RE RU ce sie £ 234,832,818 
EUXPENMSCS. fspc-ae ap bie ec w Us eo eek eae te eee eR ee ae ae ie ee 64,357,650 
(Commission 2.3 ss os duced eta ete Meee Toe OR Oe eee es 62,570,151 
Dividends) Netevss sscxtecieidnded ue pd ton een ae OR nee 44,789,703 
Balance: to reser ve:.ct4.), tase sume ciate atere etme me eel rica eet ater Sire 14,884,446 


Total £421,434,777 


The average loss ratio over the whole period was 60.04 per 
cent., and the average expense ratio 32.67 per cent., leaving 
a profit in a quarter century of 7.29 per cent. Commenting 
on these returns the London Insurance Journal says: 

The two points that will probably attract most attention are: (1) That 


while the loss ratio has naturally varied from year to year—the highest 
being 68.86 per cent. in 1893, and the lowest 52.43 per cent. in 1902—the 
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expense ratio has, with some fluctuations, steadily increased from 27.9 per 
cent. to 34.61 per cent., a most serious increase; and (2) that while there 
was only one year, 1893, in which there was an average actual trading 
account deficit—1.3 per cent.—the highest surplus was 17.8 per cent. in 
1878-9; the next highest, 13.1 per cent., in 1879-80; the third, 12.96 per cent., 
last year; and the average over the whole period only 7.29 per cent. This 
is by no means an excessive return, and surely a period of a quarter of a 
century, embracing the figures of the whole of the British fire insurance 
companies doing business from year to year—many of these being now 
dead—affords sufficient data for the forming of a thoroughly reliable opinion, 


The case of Charles Johnson, administrator, against the 
New York Life is at present up for a second trial before 
Judge Gordon at Louisville, Ky. A verdict for the plaintiff 
was secured several years ago, but the Court of Appeals re- 
versed the case on account of errors in the record. The liti- 
gation resulted from the attempt of the brother of M. W. 
Johnson, the administrator named above, to collect on a 
policy taken out four months prior to the death of M. W. 
Johnson on his life, and for which he had given his note in 
payment. After receiving the policy, Johnson pledged it to 
a Louisville man as security for a loan. The latter objected 
to the size of the policy which was for $50,000, while the 
loan was for only $12,000. Johnson, therefore, returned the 
policy to the company, asking that it be exchanged for two 
policies of $25,000 each. Johnson had never paid for the first 
policy, but gave his note for the premium. He died without 
receiving the two policies, and the company, it is stated, de- 
clined to settle with his estate on the ground that the pol- 


icies were never paid for, that the first one was of a kind. 


for which cash only was accepted and that when it was re- 
turned it was cancelled. The attorheys for the plaintiff con- 
tend that the company accepted Johnson’s note for the pre- 
mium and that the policy, although returned for alteration, 
was still in force. Johnson himself was an agent of the com- 
pany prior to his death. 


An investigation of the accounts and business affairs of 
Sidney Sladden, of Louisville, the defaulting manager of the 
Pacific Mutual Life insurance company, at that city, indicate 
that his shortage will amount to more than $8,000. Super- 
intendent of Agents William H. Sale has been examining the 
company’s books which Sladden left behind. It has been dis- 
covered that shortly before the latter’s departure from the 
city he discounted several notes at various banks. These 
were for small amounts and were apparently given by policy- 
holders as payments on premiums. Some of these notes are 
said, however, to be entirely fictitious. The company’s books 


show no records of these notes nor of the transactions which — 


they represent. If they are fraudulent it is not known on 
whom the loss must fall, though it is generally believed that 
the banks will have to stand the loss. A special agent of the 
Aetna Indemnity Company, which bonded Sladden, is investi- 
gating the case in co-operation with Superintendent Sale. 
The bonding company will be responsible for any sum stolen 
directly from the insurance company, but cannot be liable for 
the amount of the fictitious notes. The grand jury has re- 


turned an indictment against Sladden, charging him with em-_ 


bezzlement and obtaining money under false pretenses. There 
is as yet no clue to his whereabouts. 


Under the title of “A Fifty Years’ Review” Mr. Thomas M. 
Harris, the respected secretary of the Nassau Fire insurance 
company of Brooklyn, has written some interesting reminis- 
cences of local fire underwriting since 1854, which he has 
allowed to be printed in pamphlet form. Mr. Harris no- 
tices the many changes in the methods of doing business 
which have followed the growth of the metropolis in the 
past half century, and his observations, which appeal pleas- 
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-antly to the memories of the older underwriters, and are 
throughout pervaded by a kindly humor, are well worth the 
study of the young men in the local field, whom the author 
addresses at the close of his introduction as follows: 


To the army of young men engaged in the same pursuit, endeavoring 
to reach the heights of their ambitious desires, commanding thereby the 
respect as well as the attention due from others, and whose qualifications 
will sooner or later be called into requisition, to these young men this 
brief review is dedicated, in the hope that it may encourage them to be 
ever constant in their endeavor to reach perfection, persevere in all laud- 
able desire to obtain distinction, be ever courteous and kindly in your 
intercourse with your fellow men, making a reputation, honorable and con- 
sistent and a worthy example for imitation. To such I extend my heart- 
felt sympathy, and by the lessons self learned, after years of constant appli- 
cation, would proffer this advice—endeavor to do your duty to the best 
of your ability and the future will be sure to take care of itself. 








The estimated loss by fire in the United States and Canada 
in February, according to the compiler of the Journal of 
Commerce, was $90,051,000. The following table gives a com- 
parison of the losses of the first two months of the year and 
the same period in 1902 and 1903: 





1902. 1903. 1904. 

Oh) 90S $15,032,800 $13,166,350 $21,790,200 
So 21,010,500 16,090,800 90,051,000 
rr $36,043,300 $29,257,150 $111,841,200 


Of course Baltimore, supplemented by Rochester, accounts 
for the abnormal February report. Should the remainder of 
the year equal that of the last ten months of 1903, a total 
-loss of $230,000,000 is indicated for 1904, which would be the 
record since the year of the great Chicago fire. The heavy 
losses in February, other than at Baltimore and Rochester, 
were: Madison, Wis., State Capitol, $800,000; Oswego, N. Y., 
starch factory, $750,000; Waukegan, IIl., sugar and starch 
plant, $420,000; Topeka, Kan., stores, $400,000; Knoxville, 
Tenn., wholesale stores, $370,000; Cincinnati, Ohio, tea store 
and others, $350,000; Chicago, Ill., box factory and others, 
$350,000; Brooklyn, chemical works, $350,000. 


In the Chancery Division of the St. Clair County, IIl., Cir- 
cuit Court, March 1, Judge Burroughs rendered a decision in 
the injunction proceedings brought against 110 companies in 
the Western Union and M. F. Zent, of Belleville, as district 
inspector for Southern Illinois, to enjoin them from combining 
and maintaining as a trust, and establishing uniform rates, to 

_ the alleged injury and injustice to the people having property 
insured against fire. The issue was on a demurrer to the 
original bill brought by Attorney General Hamlin and his asso- 
ciate, Charles W. Thomas, a Belleville lawyer, which was filed 
one year ago, the arguments on which were submitted to the 
court last fall and taken under advisement. Judge Burroughs 
sustained the demurrer on the ground that the fire insurance 
companies had a right under the laws of Illinois to consolidate 
and maintain a uniform rate on insurance carried by them, for 
the reason that fire insurance was not, in a legal sense, a com- 
modity or a necessity, the insured not being compelled to take 
out insurance, hence insurance did not come under the regula- 
tion of the anti-trust law. The Attorney General has filed 
notice of an appeal. 


In a recent report Edward Atkinson notes two serious ac- 
cidents caused by the drawing of the fires during cold 
weather from underneath boilers for inspection purposes. 
He says: 

The first of these was due to neglect on the part of the owners to shut 


the water off from the sprinkler equipment at the time the fires were 
drawn. The weather was very cold, pipes froze up and burst, and the 


goods in the rooms below were considerably damaged by water from the 
broken pipes. The second instance was the case of a mill, which, although 
of good construction and equipped with a complete sprinkler, pump and 
hydrant system of the most excellent type, was yet practically destroyed 
by fire. The facts are as follows: On Christmas morning the fires were 
drawn for inspection and repair purposes. -At the same tirne the water 
was shut off from the sprinkler equipment to prevent the same from freez- 
ing up. The work of inspection and repairs not being completed at noon, 
the employees went home to their Christmas dinner, leaving the mill 
without care. In the afternoon the mill was discovered to be on fire and 
the two upper stories were completely destroyed. In this case no benefits 
were derived from the sprinkler service or the fire pump. Both of the cases 
noted illustrate the need of always keeping fire on at least one boiler, 
where there is more than one, in case of inspection. Where there is only 
one boiler, care should be taken that the inspection be made, if possible, 
only in summer time, so that the water may be allowed to stand on the 
sprinkler equipment. 


Salvage in the ruins of Baltimore has been more successful 
than was at first believed to be possible. The Gans Sal- 
vage Company, of New York, had the contract for working 
in the ruins of the wholesale grocery firm of T. F. Meyer & 
Co., of West Falls avenue. A great number of cases of 
canned vegetables was in that building at the time of the fire, 
and it was believed that the larger part of this was destroyed. 
After several days’ work in the ruins it was announced that 
fully one-half of that part of the stock could be recovered 
in a marketable condition. Many cases were dug out merely 
blackened and discolored by the heat, and which will need 
only new labels to be sold at a profit, their contents being 
undamaged. In the ruins of the large dry goods houses the 
salvage will be, of course, much less satisfactory, but even 
there, it is believed, that many thousands of dollars’ worth 
of goods will be found to be only slightly damaged, partic- 
ularly in those houses which used cellars and basements for 
storage, where lack of air and the fall of the building above 
prevented the full sweep of the flames. 


The Western Sprinklered Risk Association was formed this 
week and started with about twelve members. President 
Whitlock said regarding the purpose of the association: “Sev- 
eral companies appreciate the fact that the sprinklered busi- 
ness has become a factor in underwriting and will grow in 
amount. We desire to place ourselves in a position to secure 
our share of this business. There will be no overhead writ- 
ing, as we will have the local agents handle the business. 
We will employ the highest grade of talent in the sprinkler 
field to manage the association. Union or non-union com- 
panies are eligible to membership.” The officers are as fol- 
lows: President, J. L. Whitlock, Glens Falls; vice president, 
William Trembor, German of Freeport; treasurer, EK. G. 
Halle, Germania, af New York; secretary, R. D. Harvey, 
New Hampshire; directors, the officers and Charles FE. Shel- 
don, American of Newark, and O. C. Kemp, Delaware and 
Reliance. 

At the instance of Insurance Commissioner Cutting appli- 
cation was made by the Attorney General’s Office of Massa- 
chusetts last Tuesday to the Supreme Court for an injunc- 
tion against the doing of further business by and the ap- 
pointment of a receiver for the Atlas Mutual Fire insurance 
company of Boston, Clarence H. Hayes, manager. A tem- 
porary injunction was granted and an order issued, return- 
able Friday, to show cause why it should not be made perma- 
nent. The Atlas Mutual was one of the numerous “mercan- 
tile mutuals” organized to meet the dearth of insurance pro- 
tection in the perilous days of the early nineties. Unlike most 
of its compeers it succeeded until lately in weathering the 
storms of underwriting vicissitudes, partly by judicious man- 
agement, partly by furling its sails when the tempest raged 
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too fiercely; but the Baltimore conflagration impaired it by 
$15,000, and the Rochester fire still further diminished its 
resources. 


One of the suits of the widow of Paul Caine at Louisville 
has been compromised, according to reports from that city, and 
proceedings will be discontinued. Negotiations have been pro- 
ceeding for some time, and the statement is that the policy for 
$10,000 in the Travelers insurance company has been settled for 
very near its face value, deducting the probable amount of court 
costs and the lawyers’ fees. The exact statement of the amount 
is withheld. A suit in the same case against the United States 
Casualty Company is still on, and Judge Muir lately ruled on 
pleadings that the suit had been filed after the four months 
limitation provided in the policy and would be thrown out of 
court unless the plaintiff could show that delay was caused by 
negotiations before filing. The analysis of the viscera of the 
dead man, in which poison, if found, would tend to prove sui- 
cidal intent, has never been made, because the counsel of both 
sides could not agree upon the details of the examination. 


The insurance on the World’s Fair at St. Louis has been 
a matter of much discussion, and the management has lately 
sent invitations to the officers and managers of companies 
doing business in that city to inspect the arrangements which 
have been made for their protection. On March 22 the un- 
derwriters will have an opportunity to inspect the fire fight- 
ing apparatus and the construction of the buildings, and tests 
will be made of the speed and efficiency of the fire protec- 
tion bureau maintained on the grounds under the direction 
of Chief Henley. Tests will also be made of fireproof bunt- 
ing and other decorative materials. There is now over 
$3,000,000 of insurance on the buildings and when the ex- 
hibits are installed it will take $15,000,000 of insurance to 
cover the risks. Sprinklers have been installed in the Fine 
Arts Building and in the towers of most of the other struc- 
tures. 


The Milwaukee Wisconsin prints the following as the list 
of insurances on the State Capitol at Madison, which ex- 
pired, one-half on June 30 and the remainder on December 
31, 1903, and in accordance with the self insurance act of 
last year’s Legislature, were not renewed: 

German-American, $75,000; Royal, $70,000; Norwich Union, $50,000; Liver- 
pool and London and Globe, $50,000; North British and Mercantile, $50,000; 
Northern of London, $30,000; A®tna, $25,000; Insurance Company of North 
America, $20,000; Philadelphia Underwriters, $20,000; Helvetia-Swiss, $20,000; 
Milwaukee Mechanics, $20,000; National of Hartford, $20,000; Baloise, 
$15,000; Netherlands, $10,000; Svea, $10,000; Niagara, $10,000; Continental, 
$10,000; Westchester, $10,000; American of Philadelphia, $10,000; New 
Hampshire, $10,000; Queen, $10,000; St. Paul Fire and Marine, $10,000; 
Concordia, $10,000; Fireman’s Fund, $10,000; Law Union and Crown, 
$10,000; Fire Association, $10,000; Hanover, $5,000. Total, $600,000, 


The following changes in the office force of the New York 
Life insurance company took place this week: Mr. Seymour 
M. Ballard, comptroller of the New York Life insurance 
company, has been elected one of its secretaries to fill the 
vacancy caused by the death of Mr. Charles C. Whitney. 
Mr. Ballard began his business career with the New York 
State Insurance Department in January, 1873, and resigned 
in September, 1883, to engage in business in his native town, 
Cortland, N. Y. When Mr. McCall was elected president of 
the New York Life insurance company he offered Mr. Ballard 
a position as auditor. He served in that capacity for many 
years, and was elected last year a comptroller of the com- 
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pany. Mr. Isaac E. Gillies, connected with the company for 
twenty years, has been elected to the vacancy in the comp- 
troller’s department, caused by the promotion of Mr. Bal- 
lard. 


The following is Mr. R. M. Bissell’s explanation of the 
distribution average clause (which bothers many people) in 


his Yale lecture: 

This clause provides that the amount of insurance shall attach in each 
of two or more locations, according to the value in each. For instance, a 
merchant may have his merchandise in three locations—in his store, 
where it is to be sold; in his warehouse, where he keeps a sur- 
plus stock, and in the freight depot of the railway or steamship line 
by which he receives it. As business progresses his merchandise is 
constantly shifted. One day two-thirds will be in his store; on another 
day one-half in his warehouse; on still other days he may have none 
at all in the freight depot. If he insures his stock under a policy with 
the distribution average clause, the policy will automatically divide itself 
as the stock is divided from day to day. If one-third of the value is in 
the warehouse, so will one-third of the policy cover there. If the ware- 
house is empty, the policy will apply only in the store and freight house. 
And also that part of the policy which covers at each location will be 
equal to the fraction of the total value of the property at each location. 


The annual meeting of the Western Underwriters’ Classi- 
fication Bureau was held last week, the present officers being 
re-elected, as follows: President, C. D. Dunlop, of the Provi- 
dence-Washington; vice president, George W. Law, of the 
Royal; secretary and treasurer, S. A. Rothermel, of the Trad- 
ers. The Sun of London was admitted to membership. It 
was decided, after some consideration, to discard entirely the 
statistics secured up to the first of this year as a part of the 
permanent experience of the organization, since the plan has 
been materially changed and broadened, and the inclusion of 
that material would be misleading and deceptive. No re- 
ports under the new classification are expected before late 
next summer, as nothing will be done until six months’ re- 
turns have been tabulated, and the figures of a month are 
not in until well into the month following. 


To decide if the United States Indemnity Society, of New 
Haven, Conn., is entitled by its charter to insure negroes, an 
appeal will be taken in behalf of the society to the United 
States Supreme Court. A provision of the society’s charter 
permits it to “insure white males between eighteen and forty- 
five years of age.” The company has been insuring negroes 
as well as white men on the ground that any other construc- 
tion of the charter would be race discrimination or class 
legislation. The point has been raised in a suit brought by 
fourteen negroes of New Haven, and heard in the Common 
Pleas Court. The plaintiffs ask to have amounts paid by 
them for insurance refunded on the ground that the society 
under its charter had no right to insure them, and that if they 
attempted to collect indemnity in case of sickness they could 
not legally do so. 

The Chicago Record-Herald reports a wholesale sprinkler 
leakage loss on Sunday. It says: 

The building at Nos. 188-199 Market street seems to be a hoodoo for 
sprinkler leakage companies.. A heavy loss was sustained there Sunday 
night, following another loss of the same sort last year. One head opened 
in the building, and between 3 and 8 o’clock in the evening 15,000 gallons 
of water went through this one head. The sprinkler system was equipped 
with a gauge alarm, which failed to work until after the fire insurance 
patrol had been in the building for an hour or two. The American Lloyds 
had a $5,000 sprinkler leakage policy on the Buck Glove Company stock, 
and the Springfield had a $5,000 policy on W. H. Bush & Co.,.dealers in 
hats. In both cases the losses are said to be total. After the similar 
sprinkler leakage loss in that building last year all, the sprinkler heads 
were changed, being regarded as defective. It has been found since that 
in doing the work one head was overlooked, and this one head was the 
one that failed and caused the loss. 
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The Virginia State insurance company of Richmond had 
no agent at Baltimore, but was involved in the fire under a 
contract of reinsurance with the Firemen’s insurance com- 
pany of Baltimore. The extent of the liability was $145,000. 
President Christian, writing to the Richmond papers, says: 


As soon as it was ascertained that our liability at Baltimore threatened 
to impair the capital of the company our board of directors, consisting 


of its largest stockholders and some of the most substantial men in the 


city (having confidence in the company and its management), came forward 
and have actually paid into the treasury of the company not only a sum 
of money necessary to reinstate any impairment that might occur to its 
capital, but in addition, such an amount as to give the company a good 
working surplus. In round numbers the assets of the company today 
amount to $670,000, and the surplus to its policyholders, after charging the 
Baltimore liability at the figures mentioned, now stands at $232,000. 


At a meeting of the Willimantic, Conn., Board of Trade, 
March 3, Huber Clark denounced the New England Insur- 
ance Exchange as an “arbitrary organization.” “All compa- 
nies not in it or not in harmony with it,’ said Mr. Clark 
sadly, “are ostracized.” He averred that no other State in 
the Union does so much insurance business proportionately 
as Connecticut, and that fire insurance companies could do 
business in the State for half the present prices, and still 
make a good profit. He believed that there should be legis- 
lation to compel the companies to keep apart from any com- 
bination, which will then allow insurance to be obtained at 
reasonable rates. ‘The insurance companies control the 
Legislature; they get anything they ask for there.” 


The New York Fire Insurance Exchange, at its meeting 
on Wednesday, adopted a resolution that the secretary and 
treasurer need not be a member of the Exchange. A recom- 
mendation of the rate committee regarding fireproof apartment 
hotels was brought up and adopted. Under a schedule adopted 
by the Tariff Association in July, 1897, many fireproof apart- 
ment hotels have been rated higher than if they were fire- 
proof transient hotels. To remedy this apartment hotels will 
hereafter be rated by the fireproof hotel schedule, with a 20 per 
cent. reduction, or 10 per cent. in case the apartment hotel 
keeps a public register. The new rates will be put on as soon 
as they are computed. 


The Fidelity and Casualty Company has liberalized its 
burglary, theft and larceny policy, while retaining the old 
rates. The new contract will cover the personal property 
and effects of the insured and his family and guests, includ- 
ing money up to the amount of $50, and also sterling silver- 
ware and jewelry in unoccupied houses. The 25 per cent. 
limit heretofore applied on precious stones and articles of 
jewelry is removed, and specific insurance is no longer re- 
quired. Pending receipt of the new forms, riders will be at- 
tached to the old contracts, covering the new conditions. 
Any insured holding an old policy can cancel it pro rata, 
provided he takes out a new policy for one year from the 
date of cancellation. 





The new schedules prepared by H. H. Glidden, manager of 
the Chicago Underwriters’ Association, for use in that city, 
are much like those proposed for the consideration of the 
sub-committee of the National Board for rating congested 
districts of large cities. Manager Glidden worked on those 
tariffs for several months, and they would have been ready 
before this time had it not been for the Baltimore conflagra- 
tion. He has reduced the thirty or more schedules in use 
in Chicago to three—fireproof, manufacturing and mercantile 
—and charges are imposed for practically all the specific 


points which the National Board sub-committee is directed to 
consider. Copies of the schedules have been sent to the sub- 
committee. 


It has been decided by the Colorado State authorities, since 
hearing from Madison, Wis., to place $100,000 insurance on 
the Colorado State Capitol. Regarding the insurance on the 
Wisconsin building the /nvestigator, of Chicago, says: 

When Governor Scofield decided some years since that it was bad busi- 
ness policy to leave a building worth anywhere from a million to a million 
and a half without fire insurance prctection, he was able to obtain $600,000 
insurance on the risk at what now appears the absurdly low premium of 
$800. His action, strange to say, subjected him to bitter attack and his 
policy was reversed by Governor La Follette, who expressed the belief 
in his message that the State “might practice real economy by stopping 
payment of insurance money to profit seeking companies.” Now Wis- 
consin business men are better able to judge the value of the ‘“‘real econ- 
omy” which has saved an $800 premium and lost $600,000 of insurance. 


The Kansas City Life Underwriters’ Association held its 
annual election of officers February 27, and the following 
were elected: President, Charles N. Seidlitz, manager of the 
Mutual Life; vice president, F. W. Segur, general agent of 
the Provident Life and Trust; secretary, Fred L. Chesney, 
general agent of the State Mutual Life; treasurer, W. P. 
Motley, general agent of the Pacific Mutual; executive com- 
mittee, C. D. Mill, general agent of the New England Mutual; 
C. C. Courtney, general agent of the Mutual Benefit; I. B. 
Mapes, general agent of the Phcenix Mutual; A. E. Ellis, 
general agent of the Provident Life and Trust; A. A. Alberti, 
manager of the Metropolitan Life; L. B. Bailey, manager of 
the Atna Life. 


The “noon” question went to trial again at Louisville on 
March 4 before Judge Field, of that city. The case was of 
another of the suits brought by the Peaslee-Gaulbert Com- 
pany against various fire insurance companies, this time 
against the National Fire in the sum of $2,000. A former 
case against the Pacific Fire was appealed, and counsel was 
unable to agree that one case should determine the whole 
question. In the present case the defendant company claimed 
that the plaintiff intended to allow the insurance to lapse 
anyway on the day when the fire occurred. A decision for 
the plaintiff was found by the jury, and the status of standard 
time as the proper designation for noon was again estab- 
lished. 





A motion was granted on Monday by Justice Lambert, of 
the New York Supreme Court at Buffalo, authorizing a com- 
mission to visit Maine and take testimony relative to affairs 
of a financial nature, which, it is alleged, drove Arthur R. 
Pennell, who, with his wife, lost his life by going over the 
brink of a stone quarry in the suburbs of Buffalo, to com- 
mit suicide. The order was asked for by counsel for an in- 
surance company in which Pennell was insured for $10,000, 
for which the administrator of Pennell’s estate is suing. If 
the suit is fought out it is expected to divulge interesting 
circumstances relating to _Pennell’s finances, and possibly 
throw some light on the Burdick murder. 


The Supreme Court of Texas on March 1, in the case of 
Monger & Henry vs. the Delaware insurance company, af- 
firmed the potency of the iron safe clause. The suit was 
brought in Bell County on the refusal of the Delaware to 
pay Monger & Henry fire losses amounting to $11,500. The 
ground upon which the company defended was that the 
insured ignored the requirements of the clause. The jury in 
the trial court returned a verdict for the plaintiffs in the 
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sum of $11,500. The case was appealed to the court of Civil 
Appeals of the Third Supreme Judicial District, and was 
reversed, and was then carried to the Supreme Court on a 
writ of error, where the reversal was affirmed. 


A Milwaukee special in the Record-Herald, of Chicago, says 
that President August Rebhan, of the local board of under- 
writers, has received notice from the companies he repre- 
sents that rates in Milwaukee are too low, and will have to 
be raised. Mr. Rebhan said the question would be brought 
up at the next meeting of the board, but no action would be 
taken until the situation had been thoroughly canvassed. 
“The question of rates rests entirely in the hands of the board 
under the State law. It has always been very conservative, 
and on more than one occasion has resisted a demand for 
an increase when the members thought the conditions in 
Milwaukee did not warrant an advance.” 


The Consul General of the United States at Yokohama, 
Japan, reports to the State Department that “the Equitable 
Life Assurance Society has announced the suspension of all 
further proposals for life insurance in Japan, in consequence 
of the order of the Japanese Government requiring heavy 
deposits from foreign insurance companies. The government 
requires all insurance companies to deposit 100,000 yen ($50,- 
000), and from life companies a further sum “equivalent to 
the annual reserve set aside by each company for the benefit 
and protection of policyholders.” It has since been reported 
in Tokio despatches that the government has withdrawn the 
new deposit requirement. ar. 


The United Sons of America, a Des Moines fraternal, is 
in trouble, and a petition for a receiver has been filed against 
it by Attorney General Mullan to wind up the affairs of the 
concern. The company was oganized at Des Moines on 
June 4, 1903, with A. M. Linn president and L. I. Kellogg 
secretary. An examination of the company on January 29 of 
this year made by State Auditor B. F. Carroll revealed that 
the organization had a membership of 275 insured for $340,000. 
The assets of the company amounted to $1,697.85, and a por- 
tion of this sum represented money advanced to agents and 
alleged to be poor claims. 


The examination of the National Surety Company of New 
York by the State Department of Insurance has been com- 
pleted, and Examiner Vanderpoel has reported to Superin- 
tendent Hendricks that he found assets of $1,627,901.51, liabil- 
ities of $923,431.30, and a surplus as regards policyholders of 
$704,470.21. Mr. Vanderpoel states in his report that no 
credit has been given for reinsurance amounting to $35,000, 
and that 250 shares of stock scheduled in the assets have a 
market value $15,000 greater than allowed, so that there 
should really be an addition of $50,000 to the “surplus as 
regards policyholders.” ‘The result of the examination is very 
creditable to the company, and will strengthen it still more 
with the public. 





It is announced from Chicago that London Lloyds has 
authorized Hall & Henshaw to bind under the marine con- 
tract insurance on automobiles in any part of the United 
States or Canada at a rate of 2% per cent. The contract 
covers against damage to the car or its equipment by ex- 
plosion, self ignition, fire, lightning or theft, and against in- 
jury while in the hands of transportation companies. <A 
commission of 5 per cent. is paid on such business, and an 
additional charge of 5 per cent. is made on each policy 
where the amount insured is less than $3,000. 


The Commonwealth, represented by the Assistant Attorney 
General of Massachusetts, in brief time presented its case 
against Wallace H. Ham, charged with embezzling funds 
from the American Surety Company and other institutions, 
before the grand jury at Boston, Thursday. Numerous prom- 
inent witnesses were called, among them Vice President 
Wilcox and other officials of the surety company. Mr. Wil- 
cox stated in substance that the appointment of a successor 
to Ham would be a matter of mature deliberation; this was 
certain, however, that he would be selected from the person- 
nel of the company. 

The Delaware Insurance Commissioner has revoked the 
certificate of the German Union Fire of Wilmington, con- 
trolled by Chicago brokers, on the ground that it has rein- 
sured its liability in a company not authorized to do business 
in Delaware, without securing the consent of the Insurance 
Department, and has refused to disclose the identity of the 
reinsuring company. The German Union was run by Charles 
Brock-Jones, of Chicago, who admits the reinsurance of the 
German Union, and says that its business was taken over by 
a stock agency company, which insisted that its identity 
should not be disclosed. 


Better fire protection for Buffalo is being sought for by the 
merchants of that city, and they have presented a mammoth 
petition to the Common Council to that effect. What they 
ask is that a new centrifugal turbine pump of 25,000,000 gal- 
lons capacity be installed at the pumping station, that a 24 
inch water main be installed in lower Main street to replace 
the present 12 inch main, and that a new fire boat pipe line 
be laid in Exchange street, the Terrace and Pearl street to 
Huron. This move was hastened by the recent decision of 
the National Board to raise rates in some of the larger 
cities. 


The stockholders of the American Central Life insurance 
company of Indianapolis held a meeting last week, and 
effected a partial reorganization, electing as officers: Presi- 
dent, Addison H. Nordyke; vice president, Charles E. Dark; 
secretary, Milton A. Woolen; treasurer, George E. Hume; 
assistant secretary, Wilbur W. Dark. The company intends 
to extend its operations over a number of States, and organ- 
ization of a field force is now progressing under the supex- 
vision of C. P. Williams, who was for eleven years associate 
State agent of the John Hancock in Indiana. 


The Maryland Casualty Company subdivides its burglary 
insurance business into bank, mercantile, safe resistance, mes- 
senger robbery, assault, residence theft and larceny, and day- 
light hold-up (store or bank). Its liability insurance is sub- 
divided into contractors employers’ and public, manufac- 
turers employers’ and public, workmen’s collective, teams, 
automobiles, theatre, vessel, contingent, physicians’ defense 
and general. It also does personal accident, health, disa- 
bility, boiler, elevator, plate glass and sprinkler leakage in- 
surance—twenty-five kinds of insurance altogether. 


The Life Underwriters’ Auenaten of Wisconsin has com- 
pleted the permanent organization, retaining the temporary 
officers elected at the previous meeting, who are as follows: 
President, James S. Norris, of the Phoenix Mutual; first vice 
president, James G. Albright, of the New England Mutual; 
second vice president, Joseph Herzberg; secretary, A. L. 
Saltzstein, of the New England Mutual; treasurer, Thomas 
G. Boggs, of the Fidelity Mutual; executive committee, Bruce 
Whitney, of the Mutual Life; Harry Fuller, of the Washing- 
ton, and E. E. White, of the Home. 
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A plan to save the fire insurance premiums wasted by the 
County of Milwaukee on its public buildings is proposed by. 
Supervisor Sherburn Becker. He would have the amount 


THE WEEKLY 











now paid in premiums to insurance companies set aside each 


year until a fund is established that is equal to the value of 
all the buildings. A Milwaukee statistician has figured out 
that it will take just 250 years to accumulate the desired 


fund. Meanwhile the buildings may burn up or fall down. 


Milwaukee County is in the State which recently lost a mil- 
lion dollar uninsured State capitol. 


The Life Underwriters’ Association of Central Massachu- 
setts at its recent annual meeting elected the following of- 


-ficers for the coming year: President, George H. Vars, Equit- 


able; vice presidents, F. F. Hopkins, State “Mutual; John E. 
Mahar, Prudential; treasurer, Herbert P. Hopkins, State 
Mutual; secretary, Herbert R. Cummings, /A®tna; executive 
committee, Ludwig Johnson, Phenix Mutual; Patrick J. 
Brown, Metropolitan; Henry L. Trafford, New York; Joshua 
O’Leary, Equitable; Lester V. Bailey, Provident Life and 
Trust. 

Thirty-five members of the insurance class of Yale Uni- 
versity visited the office of the Factory Insurance Association 
at Hartford on March 4, and were shown the working of the 
machine by Manager Phillips. They afterward called at the 
offices of the Phcenix Mutual Life and Travelers, and were 
entertained by the underwriters at dinner at the Hartford 
Club. A number of prominent fire and life insurance men 
were present. President Dunham, of the Travelers, addressed 
the students this week on accident insurance. 








When the Fireman’s Fund insurance company of San Fran- 
cisco received advices from its Eastern manager that its Bal- 
timore loss was about $250,000, President Dutton promptly 
wired him as follows: 


Telegram received. Congratulations at learning that your original esti- 
mate was sufficiently liberal. Remit you one hundred thousand imme- 
diately, and more as fast as needed. Make prompt and liberal settlements, 
without discount, realizing that now, in the hour of their distress, our Bal- 
timore policyholders are entitled to not only justice, but liberality at our 
hands. 


There is general satisfaction in the West over the plan 
proposed by the National Board for increasing rates on 
stocks in the congested districts of the large cities, says our 
Chicago correspondent. The point is made that this will im- 
pose the advance upon the classes which need it most. «One 
company says that its loss ratio on department stores for 
the past eight years has been 260 per cent., and on stocks 
in brick buildings 70 per cent. 


We are reminded by an esteemed correspondent at Minne- 
apolis that Minnesota should not be included among the 
States which insure their public buildings themselves. The 
statement originally appeared in a Western paper. Our cor- 
respondent says: “Minnesota has never followed such a fool 
practice, and all its property is insured in first class com- 
panies. The recent loss at Owatonna was fully covered, and 
has been adjusted and paid.” 


Because Attorney General Bell had to go to Washington 
to argue a case, the Texas anti-trust suits against the fire 
insurance companies, which, notwithstanding a report in a 
Southern insurance paper, have not been withdrawn, have 
been postponed until a more convenient season. The Attor- 
ney General is willing to compromise the cases if the com- 
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panies will confess judgment and pay heavy fines, but the 
companies won't. 


The examination of the condition of the Continental 
Casualty Company of Chicago by the Michigan and Indiana 
insurance departments has developed admitted assets of 
$1,470,865.15, net surplus of $118,895.41, and surplus to policy- 
holders of $418,895.41. The examiners are quite satisfied with 
the financial status of the company. Since organization it has 
paid over $5,000,000 to its 175,000 policyholders. It offers good 
contracts to good agents. — 


A new industrial life insurance company is being talked of 
at Louisville, to have a capital of $200,000. Its stock will sell 
at $100 a share, and its policies will be on the same lines as 
those of the late Sun Life. Many well known financial men 
are said to be interested, and Mr. David Meriwether, former 
actuary of the Mutual Life of Kentucky, is one of the chief 
advisers of the venture. 





The fire insurance agents of St. Louis are anxious to keep 
within the requirements of the anti-compact law of Missouri, 
and in consequence the St. Louis Agents’ Association has 
passed a resolution inviting the Attorney General and the 
Superintendent of Insurance to attend any of the meetings 
of the association, or to examine its minutes and records at 
any time. 


Negotiations between the president of the National Asso- 
ciation of Local Fire Insurance Agents and the National Fire 
insurance company of Hartford, for the settlement of the 
Sullard expirations case, having fallen through, the associa- 
tion has resolved to push the appeal to the upper court which 
was taken by the agent. 


A Boston special to this office yesterday stated that at the 
suggestion of Judge Aldrich, of the Supreme Court, a truce 
has been patched up between the warring factions of the 
A. O. U. W., and the vexed questions regarding the Massa- 
chusetts Grand Lodge will be settled by the proper court. 





The German American Fire insurance company of Balti. 
more has made an announcement that it will pay all losses 
on the recent fire promptly. The stockholders have arranged 
to contribute $150,000, a sufficient amount to maintain the 
capital intact and preserve a working surplus of $85,820. 


The City Council of Topeka, Kan., has decided upon the 
purchase of a new fire engine of the latest build and the 
repair of an old engine owned by the city, so that it can be 
put into commission again. Four new men and an extra 
team of horses will also be added to the department. 


The State Auditor of Iowa is enforcing a retaliatory tax on 
Wisconsin fire insurance companies doing business in Iowa, 
which will net the treasury of the latter State about $5,000. 
The Wisconsin tax on Iowa companies is 2 per cent. on 
premiums, but Iowa has not hit back until now. 





The Insurance World has sent out its twenty-eighth An- 
nual Chart, with the promise that it is “The most convenient 
chart ever published.” The returns embrace the fire and 
casualty insurance business of the United States for 1903, 
with comparisons with nine previous years. 





Last Sunday President B. F. Stevens, of the New England 
Mutual Life, completed his eightieth year. On Saturday he 
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was given a glass vase and eighty roses with the good wishes 
of every officer and clerk in the company for one that is 
really “eighty years young.” 


The agency fire insurance companies, the Glens Falls, Buf- 
falo German and Buffalo Commercial, have ceased writing in 
Cincinnati, and the Westchester fire is not renewing insur- 
ance in the congested district. Recent increase in fires is 
the cause. 


The Union of Philadelphia, which assessed its stockholders 
75 per cent. on account of Baltimore losses, has succeeded in 
getting in the money, notwithstanding the opposition of some 
dissatisfied stockholders, and it will keep along in the good 
old gait. 


In view of the fact that fire insurance rates are rising in 
Oregon, the Hon. M. A. Miller, of Lebanon, in that State, 
announces his determination to lower them by introducing 
an anti-compact bill in the next Legislature and passing it. 


The excessive taxes and fees imposed upon insurance com- 
panies by the State of Maryland has deterred the Insurance 
Company of the State of Pennsylvania from entering Bal- 
timore, according to President John Welsh Dulles. 

The Illinois Life insurance company, which reinsured the 
business of the Kansas Mutual Life, has moved the Kansas 
office force to Chicago, and the offices which the company 
occupied in Topeka are deserted. 


The American Fidelity Company of Montpelier, Vt., has 
been admitted to New Jersey, and appointed W. D. Chase 
its manager there. It has a capital of $250,000, assets of 
$301,905, and net surplus of $44,000. 


The Rollins Publishing Company, of Chicago, has issued 
the Argus Insurance Chart for 1904 under the lofty title of 


“The Best Is the Cheapest.” It covers American fire under- 
writing for ten years. 


The National Life of the U. S. A. threatens to surrender 
its national charter—in order to get out of the jurisdiction 


of Commissioner Drake—and reincorporate under the laws of 
Illinois. 


One of the Greensboro, N. C., stock mutuals, the Southern 
Loan and Trust, has been obliged to give up on account of 
Baltimore losses. The Globe and Rutgers has taken its risks. 


The Hartford Fire insurance company has reinsured the 
Greenwich insurance company’s railroad business. 


Sumner 
Ballard was the intermediary in the negotiation. 





There is no insurance on the new Rhode Island State Cap- 


itol, a magnificent marble palace, and the Providence Journal 
calls attention to it. 





Philadelphia fire insurance premiums in 1903 amounted to 


$4,867,833, an increase over 1902 of $375,300, and over 1901 of 
$608,787. 





The State Life of Indianapolis has entered the Dominion 
of Canada, and deposited $50,000 in United States bonds with 


the Insurance Department of Ottawa. The Canadian head- 
quarters of the company will be at Toronto. 


The Tennessee Insurance Department has licensed the 
State Mutual Life insurance company of Worcester, Mass. 


Personal. 








AGENCY APPOINTMENTS, 


Anchor of Cincinnati and North German: 


i W. H. McClain, special agent 
for Oklahoma and the Indian Territory. 


German of Freeport: 
County, Ill. 


North British and Mercantile: 
land. 


F. J. Knott, of Chicago, special agent for Cook 


George W. Morton, special agent in Mary- 


Pennsylvania Fire: C. A, Munns, special agent for Northern Lllinois. 


Queen: Janvier & Moss, second agents at New Orleans, succeeding Fred- 
ericks, Palfrey & Redersheimer. 


Security Trust and Life: George M. Cooper, manager for Nebraska at 
Omaha; F. H. Mudd, manager for Northwestern Texas at Texar- 
kana; A. W. Quigg, manager for Rhode Island at Providence. 


United States Casualty: 
Westchester Fire: 


Carroll H. Perkins, general agent for Michigan. 
L. Z, Shallcross & Co., Louisville, Ky. 


Mr. William P. McLaren, second vice president of the Northwestern Mu- 
tual Life of Milwaukee, and for nearly thirty years one of the com- 
pany’s trustees, died Wednesday of last week from pneumonia at his 
home in Milwaukee, after a brief illness, aged sixty-nine years. He was 
a native of Scotland and came to the United States in 1854, when nine- 
teen years old. After a residence of ten years if the East he went 
to Milwaukee and established a grain commission house, which engaged 
in large transactions. He retired in 1884 to take the second vice presi- 
dency of the Northwestern Mutual, of which he had long been a trus- 
tee. He was a man of great executive ability, and lookeed particularly 
after the finances of the company, and contributed much to its remark- 
able growth. 


Mr. Sidney Ward, who was secretary of the old Excelsior Life insurance 
company of New York in 1867, and afterwards president of the Gov- 
ernment Life insurance company, both of which collapsed over thirty 
years ago, died in the city of New York February 26. For many years 
after quitting the insurance business he practiced at the New York Bar. 


Mr. John Armistead, a prominent Memphis, Tenn., banker, who was at 
different times president of the Arlington, Citizens and Factors insur- 
ance companies of Memphis, died from pneumonia February 26. He 
was fifty-eight years old and a Confederate veteran. 


Mr. William A. Doyle, of Hatton & Doyle, the Brooklyn agents of the 
Phenix of London, Pelican and National Standard, is the new Murphy 
Democratic leader of Kings County. He is also deputy fire commis- 
sioner for Brooklyn Borough, 


Mr. Charles A. Dean, who recently resigned the presidency of the National 
Surety Company of New York, has accepted a position with the United 
States Fidelity and Guarantee of Baltimore. It is reported that he 
will be vice president of that company. 


Dr. William _A. Fricke, New York metropolitan manager for the Union 
Central Life and former Insurance Commissioner of Wisconsin, left 
New York on Monday for a sojourn at the Hot Springs of Arkansas. 


Mr. Frank G. Combes, the assistant secretary of the Bankers Life of New 
York, has been elected secretary of the company, to succeed Mr. 
Charles L. Gaubert, who recently resigned. 


: Richard Masterson, former special agent of the Northwestern Mutual 
Life in Louisville, has been appointed assistant manager of the Actna 
Ife for the Eastern part of Kentucky. 


. George W. Riggs, president and manager of the Mutual Life of Il- 
linois, has resigned. He was the organizer of the company. Recently 
Vice President Crenshaw pulled out. E. 

Julian C. Harvey, son of the late Augustus F. Harvey, of the Missouri 
Insurance Department, has been elected second vice president and 
actuary of the National Life of the U. S. A. 


Mr. 


Mr. William R. Penrose, who was appointed underwriting manager of the 


Girard Fire and Marine of Philadelphia, on January 1, has resigned and 
returned to Hartford. 


Mr. William M. Bird has been elected president of the Equitable Fire 


insurance company of Charleston, S. C., to succeed the late Capt. 
James F. Redding. 


Mr. C. M. L. Wiseman, an agent at Lancaster, Ohio, for many years, 
died February 28. He was formerly special agent for the ome of 
Columbus, Ohio. 


Mr. Herbert Mason, of New Haven, Conn., former secretary of the Secur- 


ity insurance company, died on Sunday after a long illness, agd fifty- 
three years. 


Mr. Alfred Laws, for more than thirty years identified with the fire insur- 


ance business of Brockton, Mass., died there March 2, aged seventy- 
two years. 


Mr. S. H. Wolfe, consulting actuary, contributes a lucid and interesting 


piilyeie of ‘‘Credit Insurance” to the current number of the Insurance 
ritic. 


Mr. Emory McClintock, actuary of the Mutual Life, has departed for 
Europe on a visit. 
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TInsurance Legislation. 





Complete copies of all important bills in the legislatures affect- 
ing insurance are on file in the office of THE WEEKLY UNDER- 
WRITER. ‘ 





Iowa. 





The House Committee on Insurance has reported the two 
valued policy bills referred to it for indefinite sas oe 
and the House has accepted the report. 


Kentucky. 





Franxrort, Ky., March 8—Mr. Scott has introduced a bill 
in the House requiring the face value of a fire insurance policy 
to be paid in full in case of a total loss if the owner elects to 
take cash instead of having the property replaced. 


Maryland. 





Awnnapotis, Md., March 8—Mr. Dawkins has introduced a 
bill in the House requiring fire insurance companies to pay the 
full face value of all policies issued on dwellings, furniture, 
stocks of goods, farming utensils, live stock and all insurable 
property. Any company failing to settle in full shall be pro- 
hibited from doing business in the State, and suit by attachment 
for fraud can be instituted. 

A bill to extend the time for filing annual statements to July 
1 has passed the House of Delegates and is now in the Senate, 
where it will be amended so as to defer the time that the In- 
surance Commissioner shall make his annual report to the same 
date. The impression is that this bill is in the interest of the 
local companies, as all the foreign and other State companies 
have filed their statements. 

Mr. Perkins has introduced a bill in the Senate to amend the 
charter of the German-American Fire Insurance Company of 
Baltimore City by increasing its capital stock to $1,000,000; 
giving it the right to insure against loss or damage by tor- 
nadoes, windstorms and cyclones, and empowering the com- 
pany to acquire and dispose of lands, chattels, etc. 


Massachusetts. 





Boston, Mass., March 8.—House Bill No. 364, relating to 
child insurance, has been withdrawn. 

The House has accepted the adverse report on House Bill 
No. 319, relating to industrial policies. 

The House has also accepted the adverse report on House 
Bill No. 751, that no child’s life shall be insured under five years 
of age. 


Mississippi. 





Jackson, Miss., March 4.—All chance for remedial insurance 
legislation at this session of the Mississippi Legislature was 
practically killed today when the House, by a vote of 60 to 37, 
voted down the reconsideration of the previous action of the 
House by which the bill to eliminate insurance companies from 
the anti-trust law was defeated. The vote on the defeat of the 
bill was 55 to go. It is stated that some members voted against 
the repeal on the plea that the insurance companies would not 
promise in advance to reduce rates if they were allowed to 
combine to make them in the State. 

Insurance Commissioner Cole is much disappointed by the 
outcome of his efforts to reform the insurance laws of the State, 
and predicts another increase in rates as a consequence. 


New Jersey. 


Trenton, N. J., March 3.—Mr. Taylor has introduced 
House Bill No. 295, requiring life and fire insurance com- 
panies incorporated in the State of New Jersey to pay a 
tax of I per cent. upon their surplus, also a franchise tax 
of thirty-five one-hundredths of 1 per cent. upon their gross 
premiums received in the State. 








New York. 





AxBaAny, N. Y., March 11.—The week in both houses of the 
Legislature has been exceedingly quiet from an insurance 
standpoint. No bills have been introduced and but one acted 
upon—that of Assemblyman Agnew, which is similar to Senator 
Ellsberg’s, allowing casualty corporations to insure against 
damage or injury caused by or in connection with the breakage 
of glass. It has been advanced to third reading by the As- 
sembly. 


Ohio. 


CotumBus, Ohio, March 8.—Mr. McConnell has introduced 
House Bill No. 312 to repeal the act relating to stipulated pre- 
mium life insurance companies. The bill is to prevent the or- 
ganization of new companies to do business on the stipulated 
premium plan. 





Virginia. 





RicHMOND, Va., March 10.—The Virginia Legislature will 
adjourn sine die on Saturday, and unless there shall be an extra 
session in the meantime, which now seems altogether unlikely, 
there will be no further meeting of the body until January, 1906. 

No insurance legislation of consequence has been passed, nor 
will any get through pending final adjournment. 

The defeat of the bill creating a bureau of insurance the other 
day makes this result almost necessary, as in that measure was 
a compilation of all the insurance laws of the State. 

Both houses have passed bills exempting purely mutual fire 
companies not organized for profit from the operations of the 
tax laws in a territory not exceeding 100,000 in population. 

The last days of the session will be crowded with work, but 
none of it will relate to insurance matters. 





Miscellany. 


Death of Secretary Whitney of the New York Life insur- 
ance Company. 








Mr. Charles Carroll Whitney, secretary of the New York 
Life insurance company for the past twelve years, died sud- 
denly in his carriage on March 4, while on the way from the 
company’s office to his home in Brooklyn. The sad event was 
not known to the driver of the vehicle until, arriving at his 
destination, he opened the carriage door and found Mr. Whit- 
ney sitting therein dead. Heart disease is the supposed cause 
of the death, although Mr. Whitney had apparently been in 
good health. He was seventy-one years old. 

In the following memorial notice by President McCall the 
incidents in the life of the late secretary are related and a just 
tribute paid to his services and character: 

The sudden death of Secretary Charles C. Whitney, while on 
his way home from the office on March 4, is a loss which will 


be keenly felt by his brother officers, and has made a vacancy 
fhe official staff of the company which it will be difficult to 
fill. 

Mr. Whitney’s connection with the New York Life from 
1876 to the present time, first as private secretary to the late 
president, Mr. Beers, and since 1892 as secretary of the com- 
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pany, brought him into close contact with its executive officers 
and made him familiar with the details of its management in 
an unusual degree. Although he was in his seventy-second 
year at the time of his death, he appeared the vigorous man of 
sixty, and showed no abatement of interest or of attention in 
his work. 

Mr. Whitney’s career previous to his coming to the New 
York Life specially fitted him for the responsible and multi- 
farious duties of his position. Educated at Williams College, 
from which he was graduated in 1853, he soon after engaged in 
the telegraphic business, and during the Civil War was gen- 
eral manager of the Western Union office at Indianapolis. 
In 1874 he was secretary of the Franklin Life insurance com- 
pany, and later was employed in the Treasury Department at 
Washington. Entering the service of the New York Life in 
October, 1876, he gave to this company during a period of 
over twenty-seven years the best fruits of a life of broad cul- 
ture and of a wide and varied business experience. While a 
mere lad he suffered the loss of one of his feet, and was thus 
prevented from undertaking the more vigorous physical activi- 
ties of life, but his native force and strength of character found 
expression in the steady and unremitting performance of the 
duties of his position. He had an unusual capacity for work, 
and he did not spare himself; he was at his desk more hours 
than the ordinary clerk, and the voluminous correspondence 
of the company passed swiftly under his hand. He was meth- 
odical, painstaking, accurate, even tempered, and had the judi- 
cial cast of mind which would have given him high position 
had he devoted himself to the law. Outside of his business, he 
was devoted to his family and to the pursuits of a cultured life. 
He was a diligent reader of the best literature, a lover and 
patron of art, a friend who did not easily give his confidence, 
but who, once having given it, was as steadfast as his own 
integrity. He impressed me as a man who always did his best, 
who considered no effort too great to get at the truth, and 
who had full and absolute confidence in a conclusion reached 
upon a full showing of the facts. 

The death of a faithful man, while it always brings a sense 
of personal loss and sorrow to his friends, has yet this stimulat- 
ing and wholesome effect—it causes every true man who knew 
the dead to gird up his loins anew, to take a firmer grip upon 
duty, and to labor more diligently, with full confidence that life 
is worth living well. That is the impression made by the death 
of Secretary Whitney at the home office of the New York Life, 
and I feel sure it will be in some degree wherever the repre- 
sentatives of the company are found. 

Joun A. McCa tt, President. 


As to Water Making Flre Burn—Opinion of Chief Croker. 





“The conflagration hazard continues to assume gigantic pro- 
portions. The editor of /nsurance World twenty-five years ago 
took the position that whereas, in an incipient combustion, 
water properly applied would quickly extinguish the flames, 
however, if the fire assumed great proportions that water then 
became a feeder of the flames and not a deterring agent. In a 
certain sense water is the cinder of hydrogen. It is, from the 
laboratory point of View, labeled H:2O, or, in other words, two 
parts of hydrogen to one of oxygen. Both these elements are 
combustible when diassociated. Hence, in a great conflagra- 
tion water becomes a fuel. In this line of thought a German 
scientist whose name we do not now recall has expressed him- 
self that the fuel of the future may be found in water by dis- 
associating its component parts. Who knows?’—The Insurance 
World, March 1. 


A recent article in the Journal of Commerce on this subject 
says, in substance, that water, which is the greatest of all ex- 
tinguishers, brings about the desired result by lowering the 
temperature of the burning material and the air where they 
come in contact to a point below the temperature of ignition, 
and also by the formation of steam, which excludes the air 
from contact with the burning mass. A strong wind or a 
draught helps a fire to burn by bringing rapidly to it fresh sup- 
plies of oxygen in the air. Water, the extinguisher of fire, is 
composed of oxygen and hydrogen, and if decomposed into 
these two elements tends to promote combustion, the oxygen 
being a supporter of combustion and the hydrogen in a free 
state burning very fiercely. It is contended that a little water 
thrown on a fire increases the intensity of combustion, as the 
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water is immediately turned into steam, which is further de- 
composed by the heat into oxygen and hydrogen. If, how- 
ever, a great volume of water is put on the fire, the tempera- 
ture is lowered so rapidly that enough heat is not generated to 
disassociate the two gases. It may be well to state that many 
chemists do not hold the theory mentioned, as it is claimed 
that the decomposition does not begin until the temperature 
reaches at least 2,000° Fahr. This temperature is scarcely 
reached in an ordinary fire. But it is generally believed, on the 
other hand, that when water is thrown on an intensely heated 
mass of burning material the steam generated acts on the very 
hot carbon and water gas is formed which burns readily at a 
temperature of 1,200 or 1,300° Fahr., a temperature not unusual 
in ordinary fires. 

The hypothesis of our Pittsburgh contemporary was shown 
to Chief Croker, of the New York fire department, by a rep- 
resentative of THE WEEKLY UNDERWRITER. After reading it, 
the chief said: “A man would have to be an expert in chem- 
istry to decide that question. I have always understood that in 
a big fire a small amount of water helped the blaze.” The 
chief explained that the only way to put out a fire was to drown 
it out with a volume of water. He added it was only in the 
case of very great fires like that at Baltimore that enough heat 
was generated to cause the water to be decomposed and act 
as fuel. “There is not a building or a block of buildings in 
the city,” said he, ‘which, if they burned up, would make a hot 
enough fire to do that.” 

The statement of a practical man like Chief Croker, based 
on actual facts, will be more comforting to fire underwriters, 
we suspect, than the theorizing of eminent savants. As long 
as the New York fire department continues its practice of hit- 
ting a blaze quick and hard and not sparing the water, there is 
little fear that the river will ever be set on fire, or that Croton 
water will ever spread a great conflagration. 


, 


Boston Board of Fire Underwriters. 





Two propositions of considerable importance were submitted 
to the Boston Board of Fire Underwriters on Tuesday by the 
committee on brokers of that body. 

One was a rule for vacancy and non-occupancy, to make, 
in accordance with the desires of the New England Insurance 
Exchange, a standard form to apply to all risks in or out of 
Boston. The proposed rule reads as follows: 


Standard vacancy and non-occupancy clause, which must be 
used in writing buildings and their contents in all parts of the 
metropolitan district, excepting farm property and summer and 
specially rated houses outside of the limits of Boston. 

Rule.—The vacancy or non-occupancy of the above described > 
property shall not vitiate the policy if the premises are within 
the city of Boston, or if in any other city or town, if, when the 
insured property is a dwelling house or private stable, or the 
contents of either of these, it is located within 500 feet of a pub- 
lic hydrant and is under the protection of a police and fire de- 
partment. If the insured property is a dwelling house or pri- 
vate stable, or the contents of either of these, and is not located 
as above described, permission is granted for vacancy and non- - 
occupancy limited to a period not exceeding four months in any 
one year. 

The installation of wires, lights and apparatus of any electric 
light or power system is permitted, subject to the rules and 
regulations of the Boston Fire Underwriters’ Union, if the 
property is located in the city of Boston, or to the rules and 
regulations of the New England Insurance Exchange if the 
property is located in any other city or town. 


The second matter recommended by the committee was a 
form of agreement intended to regulate agency commissions, 
to be entered into by the various companies composing the 
board and that body itself, and to apply to agents in the metro- 
politan district, comprising Boston, Arlington, Belmont, Brook- 

(Continued on page 192.) 
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Life Insurance Business in Alabama in 1903. 


(Compiled from a Report by the Insurance Commissioner.) 
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Policies Policies in Force Deg at 

Issued. Dec. 31, 1903. g i oY 

in 3) 

COMPANIES. z 8 3 3 

No. | Amount. | No. | Amount. cm as 
Equitable seeccess-s| 1,598} $3,132,130) 5,139] $11,182,256) $347,430; $94,897 
Fidelity Mutual.... 469 691,539) 1,248 2,225,851 73,051 16,565 
so tg Lh eee ae 838 1,139,054) 1,424 1,912,349 67,883 1,000 
BPEPEEOIU. 5 cscs sess 81 124,941 21s 429,422 15,194 16,000 
EU ee iec ices he's aoe 195 282,000 472 722,019 28,454 11,500 
MILTROIS: \ceisiv alsine sis eos 147 145.420} 1,010 1,256,863 45,405 35,186 
Manhattan.......... 249 344,389 653 1,218,068 82,740 23,600 
Mass. Mutual....... 246 530,000 440 1,124,647 i 50] ae 
Metropolitan, Ord.. 9u9 795,243 991 989,331 Sousa: 6,442 
Metropolitan, ae 14,053 2,136,533] 24,348 3,702,109) 138,257 25,695 
Michigan Mutual.. 397 376,656 526 662,374 21,247 9,300 
Mutual, N. Y.......| 2,060 3,242,255] 9,406 18,514,993} 651,124} 208,040 
Mutual Benefit..... 757 1,205,215] 4,342 8,590,997; 269,566 70,418 
Mutual Reserve.... 192 433,942 885 1,731,633 49,063 22,994 
Wational, Vt........ 53 187,608 71 237,108 B.080( 8 re vces 
National U.3.A..... 445 669,499 856 1,247,105 33 401 13,433 
N. England Mutual. 250 383,805 496 1,029,924 33,897 11,500 
New York Life..... 1,473 2,618.552} 6,586] 13,485,888] 492,419] . 295,849 

Pacific Mutual...... 158 256,500 148 229,132 6.450 ne 
Penn Mutual........ 1,104 1,859,241} 4,153 7,319,031; 252,235} 93,272 
Phoenix Mutual..... 205 276,978 634 970,520 32 286 21,034 
Provident Savings. 307 591,950 824 1,843 399 56,100 14,523 
Prudential.......... 797 1,491,663} 1,670 8,328 667| 119,267 33,191 
Secarity Mutua'.... 255 6,794 723 1,099,367 29,618 3,517 
Security T.&L.., 32 52,458 146 243,704 11,824 2,500 
MERTO LATO. sc cccesess 336 720,000 517 1,160,500 Sb 7081 7 vievece 
PPPAVGICL Bc ceccececs 466 1,122,205) 2,426 6,110,979} 192,228 62,941 
Union Central......| 1,033 1,898,498} 3,843 7,472,768) 231,780 26,509 
Washington Life... 229 379,055 691 1,077,610 39,062 8,035 
Totals, a 29,337] $27,444,153] 74,886] $101,118,614/$3,351,576/$1, rid 941 

32.173] 26,634,549] 62,495) 86,671,110) 2.538,124| 642 

ss 30,709} 22,873,160) 53,060) 77, 137, 824} 2,463,341) 1 019, 340 
ne 20,864} 19,812,495) 41,894] 66,253,761 2.065.452 "691. 056 
i 16,845} 17,002,667} 32,447) 54,766,110) 1,682,358} 592,271 
> 10,246] 12,234,955} 24,763] 46,862,299) 1,411,577} 547,547 
Md 10,492} 11,470,270} 20,830} 389,831,270} 1,283,172} 460,191 











Life Insurance Business in the State of New York in 19038. 














601 








Policies Policies in Force ad ad 
Issued. Dec. 31, 1903. me wy a 
COMPANIES, ao 23 
og as 3 
No. | Amount. | No. | Amount. aw 4 
Companies of New 
York. . 
PUATUCOTE.ccisies sacs. 827! $1,193,463) 4,479) $7,728,510) $205,052) $111,100 
Equitable...........| 22,310] 71,800,191) 93,858] 293,478,060/|11,341,284) 3,497,289 
Germania........... 476| = 1,038,183) 3,467 8,462,563) 310323] 181,528 
BEOINOS a daccswcccee 820 1,698,218) 3,914) § 8,511,428) 345,840) 225,026 
Life Ass’n America 959| . 8,767,000 900} 3,516,500} 42,26] ...... 
Manhattan.......... 658 1,706,303) 5,482) 11,592,268) 393,403) 258,218 
Metropolitan........| 26,056) 19,089,559) 68,149) 59,560,252) 2,678,719] 450,768 
Mutual Life...... ...| 9,899) 26,503,424) 72,433] 214,748,835) 8,037,267) 5,392,533 
Mutual Reserve....| 6,435} 3,836,200] 12,817} 19,833,078] 615,236 962 
New York Life......| 21.697) 41,111,952/126, "498 259,277 ,690/11,113,904) 3,124,921 
Provident Stal 3,968 2, ‘877, 790| 5,842) 10,241,845] 405,855) 171,854 
Security ool 2,231 4. 080,100! 7.678 12,946 873) 357,870) 143,745 
United States...... 437 1,131,618} 3,866 9,511,175) 316,189) 242,620 
Washington........ 973 2 434, 206) 4,118) 10,806,069) 444,281 289,036 
SUOIHIG Te acc ccsceel 04,040 $181, 768,207 413,50 501 $930,184, 648) 36,407,434) 14,647,599 
Companies of Other 
States and Coun- 
tries. 
DO 1,427) $2,891,294) 13,111] $25,499,058)$1,030,205) $469,167 
2D 15 Oe ee 824 856,350) 2,764 7,990,854} 305,967 90,128 
See 428 451,500 526 451,500 14,647 LEE 
Canada Life......,. 518 1,047,038 757 1,601,506 54,200 4,800 
Columbian Nat...... 405 2,109,700 831 1,599,600 54,441 ee 
Connecticut Gen... 932 1,238,626} 4,566 5,707,226] 187,114 49,377 
Connecticut Mut.... 572 1,999,866} 11,441 36,273,218} 1,157,251 1,206,657 
Fidelity Mutual.. 603 1,387,744) 3,133 7,046,956 241,579 7,198 
John Hancock.. 3,899 5,469,166) 9,649) 15,890,463) 531,457 85,520 
Massachusetts Mut. 1,910 4,234,030) 11,979) 28,824,960) 1,049,693) 349,060 
Michigan Mutual.. 2,760 1,766,859} 3,619 2,698,016 90,723 27,867 
Minnesota Mut..... 164 427,550 317 852,315} $ 22,709 19,060 
Mutual Benefit.. 1,249 8,725,379] 11,046] 33,186,220} 1, “087, 400} 865,646 
National, Vt....... 1,116 2,426,699} 6,748) 15,286,839 "601,884 125,736 
New England Mut. 518 1,772,840} 2,591 8,239,275| 332 352} 242,396 
Northwestern Mut.| 3,494) 10,058,895) 31,945) 94,921,499) 3,353,699] (963,081 
YN. American, Can.. 463 743,000 682 1,054,445 34,240 11,000 
Pacific Mutual. ee site 148 322,000 546 1,105,900 89,025 11,794 
Penn Mutual..... ceo] 2,128 6,545,187) 9,650) 26,255,066) 903,870] 204,177 
Phoenix Mutual.. 1,047 1,970,033) 7,516) 11,355,935) 436.722) 246,607 
Presbyterian Min’ rs 43 71,500 287 467,750 10,842 ey 
Provident L. & T.. 674 1,741,885} 5,388) 14,279,037} 639,531) 254,055 
Prudential..........| 19,536) 19,822,627) 64,327) 71,479,678) 2,561,158} 587,519 
Reliance Life....... 12 82, 12 82,5 AOOLIN siackeas 
State, Indiana....... 154 654,500 138 878,500 15,399 5,000 
State Mut., Mass,... 1,732,835) 4,250 13,039,046 466, 530) 187,911 
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Policies Policies in Force g9 aD 

Issued, Dec. 31, 1902. se oe 

COMPANIES. ‘go as 

© = Se 

No. | Amount. | No. | Amount. om 4 
Travelers........ .e| 1,101] $2,701,405} 8,515) $19,888.905) $632 284] $251,192 
Union Central...... 730 1,753,388} 4,630 12,419,499 402,779 68,726 
Union Mutual,..... 590 1,000,612} 3,247 5,282,538) 170,431 91,799 
Totalscnen eae weses| 47,541} $80,904,008) 228,711! $163,357,809)16,430,429|/$6,515,413 
Grand Totals, 19038. .| 145,287) $262,672 215)637,212/1,393,542,457|/52,837,864/21,163,012 
=s 1902..|136 085) 242,181,860/571,300) 1,282,959 672 48,603,216] 17,627,538 
Ms 1901. .}114,944] 224,186.544/501,776)1,172,078,431/44,290,695|* 18075932 
ihe 1900..}100,540} 212,927,064} 451,525 1,091,520,872 41,140 708| 16,643,686 
te 1899..|107,176} 217,705,024/399,740| 996,583,890/37.079. 867 | 14,428,832 
US 1898..| 74,958) 157,830,805/336,844 78 385,590/31,093,766) 12,636,040 
- 1897..| 71,079} 155,403,982/304,130) 819,960,441/29,103,827| 13,436,856 
be 1896..| 51,638) 127,292,490/269,025| 759,870,302/26,758,947/) 12,365,947 
# 1895..| 46,699) 115,280,615}248,275| 712,871,063/25,016,369/11,926,033 

* Losses paid are given from 1895 to 1901. 
INDUSTRIAL INSURANCE BUSINESS IN 1902. 

Colonial, N. J....... 18,911] $2,232,800 12,747] $1,460,200] $52,357] $16,340 
Germania, N. Y..... 3 400} 2,180 292,638 10,970 G,273 
Metropolitan.........|303,722 54, 109,724/| 1536578] 228,896,242] 7,367 890] 2, 720. 711 
John Hancock, Mass} 129.061 20,916,328/581,384 88,503,635) 3,489 762} 1,189,873 
Prudential, N. J..../326,069 44,632,560/1373771| 170,196,925) 6,662,545 2429-951 
Totals, 1903.... ...{777 166| $121,891.812/3506660| $487,349,643| 17,583,524 | $6,354,048 
ae 1902......./810,170| 124,432,907/3302940} 455,957 ,665|16,207,411| 5,777,569 





Weare indebted to the /msurance Press forthe figures from which the 


returns for 1903 are compiled. 








Fire Insurance Business in North Dakota in 19038. 
(Compiled from a Report by the Insurance Commissioner.) 





COMPANIES. 





Gee, FLOTtCOFUs ccc vaevcknswh sacerenn eke 
British America, Toronto............0. 
British American, New York.......... 
Citizens, St. Louis..... keine aioe eniie ve 
Commercial Union, London....... 

Connecticut Fire, Hartford........ rE 
Continental Fire, New York............ 
Fire Association, Philadelphia......... 
Fireman’s Fund, San Francisco........ 
German Alliance, New Noriko. udessees 
German- American, New York., re 
Germania Fire, New WOLrRccoeccs ode ¢ 
Greenwich, New York.....0s,cccseveees 





eee ee ee 


Home; New: YVOrks. ocussvecsconeees wees 
Insurance Company of North America| 
Liv. and London and Globe, New York 
Liv. and London and Globe, Liv 
National Fire, Hartford........<cese0s- 
Niagara Fire, New York.....:<.6.cisses| 
Northwestern F. and M,, Grand Forks! 
Northern. Londons iiic.c: fcatbecectcces 
North British and Mercantile, London 
Norwich Union, Norwich 
Palatine, London; .sccsce cs sansce¥s 
Pennsylvania Fire, Philadelphia 
Phenix-Brooki¥ne..c< eu) souees Seer 
Phoenix Assurance, London............ 
Phoenix; Hariiordveccvst ccensastancces 
Providence-Washington, Providence.. 

Queen, New York..... ittutsdr cannes: 
Royal, Liverpoolitngocesss vende cvessceec 
Springfield F.and M., Springfield..... 
St. Faul Fire and Marine, Ste radic.... 
Suny London. eee: Ge Rive sine mine.e 
Traders, Chieaiiryascrnens ooccce aeons 
Western, ~lOTOMCO sere art iicr ates siaas ts 


Totals, 1903..... sWaienes cnagebsweegs 


teen 





COMPARISON WITH BUSINESS OF 
PREVIOUS YEARS. 




















Losses 
Paid. 


$20,706 
8,294 
422 
5,292 
13.567 


27,022 
5,223 
26,041 
4,098 . 
7,990 
22,873 
8,058 
10,102 
9,873 
9,375 
17,388 
21,602 
8.012 
7,670 
14,802 
7,127 


$604,948 


$672,448 
519,103 
495,663 
71,683 
491,286 
333,270 
138,945 
219,920 
265 F60 
1,409 917 
191,762 
140,618 


Risks Premiums 
Written. Received. 
$1,389,682 $27,582 
461,987 9,192 
17,859 855 
243,205 4,805 
1,321,440 31,830 
1,469,534 26,084 
1,320,714 27,635 
1,037,463 24,949 
1,032,938 23,375 
446.235 8,725 
1,515,692 $3,346 
268,479 5,114 
1,928,234 76,545 
743,184 19,222 
4,200,056 93.117 
3,222,684 61,668 
1,249 017 28,024 
134,875 2,386 
2,070,345 45,168 
1,156,752 15,927 
429,117 7,782 
3,391 983 128,729 
368,906 6.543 
741,267 14,135 
578,412 12,635 
596,335 14,167 
928,243 22,114 
1,751,936 41,724 
417,747 8,642 
494,148 7,518 
358,610 5,206 
685,108 18,934 
674,516 12,611 
2 630 697 52." 49 
8,222,457 189.97 
217,721 2,988 
376,256 7,468 
466,016 8,799 
$48,561,939 $1,122,166 
$44,280,012 $1,100 492 
42,901,293 701,096 
40,200 576 736,368 
35,846,363 759,493 
26,569,911 543,829 
24,840 518 491,331 
20 025,730 449,460 
20,373,943 439,211 
17,564,712 390,578 
22,622,666 442 330 
23.139,8%6 439,799 
19 585,850 870,350 
18,647,165 841,053 


163,112 





The percentage of losses paid to premiums received in the fourteen 
years embraced in the above table is 74.6. The percentage in 1903 was 53.9. 
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Fire Insurance Business in Delaware in 1903. anes Bibs 8c “3 
1SKS remiums osses 
A see COMPANIES. Written. | Received. Paid. 
(Compiled from a Preliminary Report by the Insurance Department.) 
: VOAESES &Oe Wile Se eSs OF 
2 : REVIOUS YEARS. 
COMPANIES. Walton.» |Recetverrts seeds 
= : $55,993,138 $456,977 $139,741 
32,336.537 261,078 129,286 
} 29,110,700 239,315 129;706 
Stock Companies of Delaware. 25,477,146 28,805 167,809 
25,868,395 193,463 108,355 
Delaware, Dove........secescecescorers $2,102,877: $19,398 $5,838 23,195,688 192,292 32,991 
German Union, Wilmington........... Seep eaters Snnone 21,374,849 181,285 134,387 
State, Wilmington.............40 eee 5,500 107 450 21,721,522 184,958 74,208 
Wilmington Fire, Wilmington..... sqnc 7,500 115 eos 19,679,838 176.117 158,662 
4 —-——_ 21,171,739 179,317 82,945 
TOLAISTiiaivees vwisiisice ne aicee corsets cas i $2,115,875 $19,626 $5,788 21,215,579 159,084 112,860 
20,220,720 136,335 161,464 
Mutual Compantes of Delaware. 20 535,854 139,616 87,044 
137,671,459 1,015,238 681,089 
Cantwell; Odessa... csecssac Slelvinieiesigle $1,051,837 $4,826 $1,475 
Delaware State Grange, Camden ween 675,912 1,544 1,456 
om ere ce ton seer eeeees seeeeeee tay Bae ae The percentage of losses paid to premiums received in the twenty-four 
ent County, DOVOL. ca csecuissisileisciviieie 573,95 468 ie : : : 
New Castle County, Wilmington.. 6,555,064 17.830 95895 years embraced in the above table is 59.3. The percentage in 1903 was 59.1. 
Total ese cae esuve.coaeccase aeiemeeness sioiet 23,580,253 $98,085 $63,105 
Stock Companies of Other States. (Continued from page 190.) 
Etna, Hartford..... Reares len caus sees $1,541,571 $18,741 $3,995 : . a 
Agricultural, Watertown........se.e0e 686,300 4,201 gort | line, Cambridge, Chelsea, Dedham, Everett, Hyde Park, Lex 
American, NOwark......cssseceesseeess 172,270 1,518 1,348 | ington, Malden, Medford, Melrose, Milton, Needham, Newton, 
American "Fire, Philadetphia. 00.000. 928,188 8,166 4,044 ; ; 
Assurance Co. of America, New York. 358.740 4.365 85 | Quincy, Revere, Somerville, Stoneham, Wakefield, Waltham, 
BOStOM, OSLOM se ictenisicintcierc cls selciaieaie cise als 209,415 8,621 990 eee T 5 rc 
Brirish Acnerisan Newev ork: 30,280 566 993 | Watertown, Wellesley, Weston, Westwood, Winchester, Win- 
Camden Fire, Camden, Ni Jiesnesiae ee 109,365 1,426 1,522 | throp and Woburn. 
Connecticut Fire, Hartford...... walle 507,700 7,412 1,701 
Continental. New York........ eee 932.609 7,493 4,308 The agreement provides that the board shall anne its best 
Delaware, Philadelphia ..............4. 255,959 3,782 071 es 
Equitable Fire & Maring, Providence, 216625 1'631 1586 efforts to enforce the rule that all agents of fire insurance com 
Fire Association, Philadelphia........ 866,661 9,352 2,406 | panies doing business in the metropolitan district shall be lim- 
Fire Insurance Co. of Co. of Phila..... 128,565 1,615 2,153 . : at : ‘ 45; 
Fireman’s Fund, San Francisco....... 221 075 2,654 1.335 | ited in the commissions paid to or received by them for writing 
German Alliance, New York.......... 880,738 6,401 2,77 . ; sy pigal - Cyan 
German-American, New York......... 403°081 2110 5.647 tisks in that district to 20 per cent., except that the commissions 
Germania Fire, New York...........06. 214,750 1,584 1,091 | paid to the principal agents by the companies that they repre- 
Glens Falls, Glens Falls..... Saipan sine 579,874 5,382 4,819 ; ie 
Greenwich, New York... ears 435,079 4,879 4,761 sent in Boston proper shall not be limited. 
Hanover Fire, New York........ 395,123 5,141 2,339 : : : a7 ee 
Home, New York alavolelaleis ehie’s eleva aiviers 8,583,863 27,166 26,398 In consideration of the foregoing, the signing company 
Home Fire and Marine, San Francisco 80 361 1,489 24 agrees: 
Insurance ig tay Sar ed of North America Ladi 6,447 2,126 
La Fayette Fire, New York............ 545 2,326 aisioteiass 
National Fire, Hartford......<s5+<« shay 425,559 6.605 4,516 (a) To send to the secretary of the Boston Board of Fire 
New Hampshire Fire, Manchester..... 801,577 3,792 668 | Underwriters the name of every agent that it has who is per- 
Ee a ee Philadelphia...... eg pas tee a mitted to write risks in said metropolitan district. 
Phoenix, Hartford.........s..scsseceee, 382.105 41329 1,120 (b) That whenever hereafter it gives authority to an agent to 
ree bi ektded Jp Rei det Ae Angee reve Sere write in the said metropolitan. district it will immediately send 
ueen Ins. 0 merica. New York..... 122% 647 ’ ; ' 
Soriaeheid PiceandeM: jaceieg net At 1,076:937 14,068 9'g27 | to the secretary of the Boston Board of Fire Underwriters the 
Spring Garden, Philadelphia Noein aces 108 212 1,420 12 | name of such agent. me : ‘ : 
St. Paul Fire and Marine, St. Paul.. ape 5,375 reed (c) That it will pay to no agent writing risks in said metro- 
Traders, Chicago dues: ptacte nar Gtee ee 635 2,880 "3,9 | politan district, with the exception noted above, either directly 
nion, Philadelphia..... siaratiete.ayasvare eletainn 248,511 2,262 819 Oe eas 2 ae ? 
United Firemen’s, Philadelphia....... 88 201 1,460 1,542 OTe a ee as rate of commission than 20 per cent. 
Victoria Fire, New York......... as 0,000 160]- Oh Mice ee nat it will not permit any agent except its principa 
Westchester Fire, New York...... 824 789 ’ 2,739) F 4,799 Boston agent to write risks in Boston proper. 
TotalSicccccces sesseoccouerteoaatecser Melemeco sie Old $203,611 $121,122 (e) That it will compel such agents as it may have or may 
appoint, on penalty of revocation of their authority to write 
MutualCompantes oF Ockeereee risks for it, to sign an agreement of the Boston Board of Fire 
Underwriters not to take a commission from any fire insur- 
Mutual Fire Ins. Co. of Chester Co..... $339,005 $16,220 $7,695 | ance company in excess of 20 per cent. 
The agreement to go into force when it has received the ap- 
Foreign Companies. proval ue 95 per cent. of the soe fire insurance comnanls 
3 . doing business in the metropolitan district, and notification o 
pace ane Maciel ose eee ecg ey ors such approval is to be sent by the board to the signing com- 
British America, Toronto Reet eae 262,396 4.587 2'598 en ae it has been obtained, the latter reserving the right We 
Caledonian, Edinburgh....... Satiuanoe: 127,305 1,889 129 | withdraw from the agreement by giving sixty days notice to t 
Cologne, Cologne wip o1sin aiaretelo ie sieteinsieipiemtale 168,517 2,541 3,204 board 8 ys 8 y y = 
Commercial Union, Londene.c.. hak 887,749 4 821 2,866 7 
Law Union and Crown, London....... 32,500 525 eeces : 
Liv. and Lon. and Globe, Liverpool.... 974,993 12,738 7,730 Both of the maters recommended by the committee on brok- 
London Assurance Corporation........ 197.800 1 693 2,560 : S 
National of Ireland, Dublin............ 557,553 7,643 4,253 | ers were made special assignments for the next regular meeting 
North British and Mercantile, London 413,937 4,895 8,090 of the board 
Northern, London mete ele eishale apiow cla mba et 716,888 7,741 5,212 : : . 
Norwich Union, Norwich............ 142,844 1,613 2,455 It was voted that when a member of the tariff committee 
Palatine, London............ sieisie eichatelristels 218,188 2,005 2.475 : 3 C 
Phcenix, London...... ivi tame 252,848 4,408 628 | makes an application for a rate, said member shall not be pres- 
Royals London wrs.cecetemens pieteealeietsiats 4,560,947 29,803 15,058 : s a . . . 
Royal Exchange, London cccccss| —giraaal —swaae| cana get arlene Cre ae seenerae ne hy sie 
Salamandra, St. Petersburg........... 22 66 5,108 1,948 ter the meeting of the board was over r. Freitag, author 
Scottish Union & National, Edinb’gh.. 294 099 3,751 1,221 bie : & 
Skandia, Stockholm...........6. ae 209.499 2,870 1.645 | of a book on fireproof construction, gave the members of the 
State Fire; Livierpool-scaescw oes career 22,500 848 evens : ; : H 
Walon, Lotidans,.<esceiererse eee 91.470 1,337 sstsrs | board a talk upon the Baltimore fire, plentifully illustrated with 
Western, Toronto......... pit taas cas aa 570,089 7,832 4,697 | stereopticon views, with particular reference to the stability of 
Matalssccccuis ccssacrccecceotee nse beet Mae LLODSioS3 $114,021 $70,158 | steel frame buildings under conflagration conditions. Numer- 
Grand Totals, 1903...+...cesseeeeeeeeee| $57,560,927 $151,557 $267,808 | CUS questions were asked Mr. Freitag, eliciting information 





literally of “burning interest” at the present time. 
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Special Notice. 


moe INS VVANTED 


FOR THE 
GERMAN-AMERICAN BRANCH 
OF THE 


MUTUAL LIFE INSURANCE CO. 
OF NEW YORK. 


A. L. LAUKOTA, MANAGER. 


TEMPORARY OFFICES: 
HARTFORD BUILDING, 17th Street and Union Square, 
NEW YORK CITY. 





Established 1782. 


Phoenix Assurance Company, Ltd., 
OF LONDON. 


Fire INsuRANCE OnLy, Losses Paip, OVER $135,000,000. 


Head Office for the United States, 47 Cedar St., N. Y. 


A. D. IRVING, nueEer E. B. CLARK, Asst. Manager. 
LOUIS P. BAYARD, 2d Asst. Manager. 
A. D. IRVING, JR., Sec. 





FORTY-FOURTH YEAR. 


Home Life Insurance Co. 


OF NEW YORK. 


GEO. E. IDE, - - - - PRESIDENT. 
NUE Few res viniv vcd coubscte eve vanecedecsesseseccsoantes $15,102,840.00 
Era noice Cena conap ocr vas evap asmacepeuasdyeegus.e's 12,754,653 .00 
MMIC WRTHETIE FUNG, 5. c<ccnccceworvesecvcarcevccuvsvesencs 1,142,219.00 

peered Dividends.) 
a Lic aiy sigs 'Uvcyesuiee' sc bine ssececeseeecsedesesvase 1,126,769.00 
IEICE ok. vos ccs kTBees ssccpeatceevessvspeercccceges’ 69,410,582 .00 





What is the use of saying ‘‘the best company,” or *‘ the strong- 
est company,” or ‘‘the largest company”? They all say these 
things, 

We say simply 


The Penn Mutual Life Insurance Co. 


OF PHILADELPHIA. Organized 1847. 
That tells the whole storv 


Phoenix Mutual Life Insurance Co. 
OF HARTFORD, CONN. 
ORGANIZED IN &8s1. 





TOMY BERT DUO cic ae css vuinel sath 008s ce vases dbaveedssbiesvane $15,699,212 60 
Surplus at Three Per ONG aap hecccs atin td na0s <oiee vs we Xe oleen ska 705,149.44 
Total Paid Policy-holders Over 
—$46,000,000— 


_ ACTIVE AND INTELLIGENT MEN WANTED AS AGENTS, 
with whom liberal contracts will be made. Desirable territory now open. 
e new plans of the Company are brief, clear and liberal. Life anc 
Endowment Policies have endorsed upon them definite cash, loan and 
paid-up values, and in case of lapse insurance is extended without action 
an the part of the insured. 


J. B. BUNCE, President. J. M. HOLCOMBE, Vice-President 
W. A. MOORE, Secretary. 


New Yorg Ovrice: Witutam C. Jounson, Manager, 149 Broadway. 


New En@.anp MUTUAL 


Life Insurance Company. 








Post Office Square, Boston, Mass. 


STATEMENT OF BUSINESS FOR 1903. 


Ledger Assets, January 1, 1903................- $31,845,766.35 


RECEIPTS. 
For Premiums. $4,932,087 .68 
For Interest oe oe 1,545,120.15 
Brott-<ancdile oss aoe eas ceteris 5,454.61 
Present value of Death Claims 
under Policies which became 
payable in Installments in 1903. 31,998 .00 6,514,660 .44 
$38,360,426 .79 
DISBURSEMENTS. 
Deaths Clatnse, anatase wes cee) 2,000, 400;,00 
tnstalinents<latmns... cae. cosas 18,168.73 
Matured and Discounted En- 
dowments oe 403,491.00 
Cancelled and Seyeudaed. Poli- 
cies : 491,793.68 


Distribution: of SGuthtanl FN ee 2 549,167.18 


Total paid to Policyholders.... $38,551,118.59 


Amount paid for Commissions to 
Agents, Salaries, Medical Fees, 
Advertising, Printing, Station- 
ery, Taxes, and all expenses 
at the Home Office and at 


PLOOTCIOR) han 20 wie ian, cot nok 1,261,837 .77 4,812,956 .3 


for) 


Ledger Assets January 1, 1904.. $33,547,470 .43 


Market Value of Securities over 


LedgeraGosti.... Cts Fate, alas os $1,395,685 .00 
Interest and Rents accrued Jan- 

UAT 9) LOU See etree were vd 5 206,351 .34 
Net Premiums in course of col- 

lection. Seeemeten vedas see i s.2 6 634,503 .7 


73 2,236,540 .07 





Gross Assets January 1, 1904.... $35,784,010. 50 


LIABILITIES. 

Reserve at Massachusetts stand- 
ard 3% and 4 per cent........ 
Balance of Distributions unpaid 


Death and Endowment Claims 
approved Nae. ‘ 


Death Losses Pasi cee’ on w Which 
no proofs have been received. 


Premiums paid in advance...... 


$32,007,704 .39 
212,647.93 


208,640.00 


118,346.00 


22,068 .39 32,569,406. 71 


$3,214,603.79 








BENJ. F. STEVENS, President. 
ALFRED D. FOSTER, Vice President. 
Se tee RU -Secretary. 
WM. B. TURNER, Assistant Secretary. 
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The man of ability can find 
profitable and honorable 
employment. 


If you possess ability and satisfac- 
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GEORGE T. DEXTER 


Supt. Domestic Agencies 
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32 Nassau Street 
New York City 


The |V[assachusetts Mutual 


Life Insurance Company, 
INCORPORATED 1851. 
SPRINGFIELD, MASS. 





ASSHES=-lanttaryal 004 .eer wee 
EAB UGS eee eee 
SURPLUS 


$33,590,999 .39 
30,943,508 .01 
2,647,491 .38 


Definite Paid-up and Cash Surrender Values written 
in every Policy. 


JOHN A. HALL, President. HENRY M. PHILLIPS, Secretary 





New York Office: Empire Building, 71 Broadway. 


GEORGE J. WIGHT, Manager of Agents for Southern New York. 


ihe Columbian National Life Insurance Company 
BOSTON, MASS, 


WM. BUTLER WOODBRIDGE, 
Second Vice-President- 


PERCY PARKER, 
President. 


London Assurance Corporation, 
CHARTERED A. D. 1720. 


SURPLUS IN U.S. JAN. 1, 1901, $838,698.68 


CHAS, LYMAN CASE, Manager. 


4 Pine STREET, - - NEw YORK. 














OF 


PITTSBURGH, PENNSYLVANIA. 


James H. Reep, President. 


ASSETS OVER 
$2,000,000.00 


We offer to MANAGERS and INDIVIDUAL 
PRODUCERS a most fair and liberal contract. 
Territory anywhere in the United States. 


Address 
A. F. McDONALD, Third Vice-President, 
Farmers Bank Building. 


INSURANCE COMPANY 


| (FIRE) 
OF LIVERPOOL, ENGLAND. 


—_--o—_ 


Statement of United States Branch, 


JANUARY 1, 1904. 


held in the U. S. for the special protec- 


Assets, tion of its American Policy-holders. f $8, - 20, 383 40 


Liabilities, 5,204,870.83 


Net Surplus, January ist, 1904, $3,315,512.57 


AGENCIES IN ALL THE PRINCIPAL CITIES, TOWNS 
AND VILLAGES IN THE UNITED STATES. 


THE WEEKLY UNDERWRITER. 
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“The Leading Fire Insurance Company of America.” 





Charter Perpetual, 


$4 000,000.00 
15,190,888.15 
5,130,150 44 
6,060,737. 71 
10,060,737. 71 
96,328, 139.96 


Incorporated 1819. 


Cash Capital, 

Cash Assets, 

Total Liabilities, 

Net Surplus, 

Surplus as to Policy- holders. 
Losses Paid in 85 Years, 


WI1. B. CLARK, President. 
W. H,. KING, Secretary. 
A. C. ADAISIS, HENRY E. REES, } assistant 
Cc. J. IRVIN, A. N. WILLIAMS, [Sasi 


WESTERN BRANCH, Traction Building, Cincinnati, O. 
KEELER & GALILAGHER, General Agents. 


NORTHWESTERN BRANCH, Omaha, Neb. 
WM. H. WYMAN, Gen. Agent. W. P. HARFORD, Ass’t Gen. Agent. 


PACIFIC BRANCH, San Francisco, Cal. 
BOARDMAN & SPENCER, General Agents. 


INLAND MARINE DEPARTMENT, 
CHICAGO, 145 La Salle St. NEW YORK, 50 and 52 Pine St. 
BOSTON, 95 Kilby St. PHILADELPHIA, 226 Walnut St. 


wee Head Office for the United States: 


5'/ and 59 
William Street, 


NEW YORK. 





LONDON& 
LANCASHIRE 


FIRE 


INSURANCE COMPANY 


S 





A, G. McIlwaine, ileus Manager: 





BIN are, Bis oe b:, 


| THE AMERICAN FIRE INSURANCE COMPANY, 


COMPANY 8 BUILDING. £08 and 310 Walnut Street, Philadelphia 





CASH CAPITAL, #&500,000.01 
Reserve for Reinsurance and all other claims ......... 1,855,163.23 
Surplustover all, Lia DiliGies cio cc ines duee lewevvevccucdye 179,821.40 


TOTAL ASSETS, JAN. 1, 1903, $2,534,984.64 


THOS. H. MONTGOMERY, President. 
JOHN H. PACKARD, Jr., Vice-Pres. and Sec’y. 
WM. F. WILLIAMS, 7reas. and Asst. Sec’y. 
WM. B. KELLY, Gen/. Mgr. 
DIRECTORS. 
Thomas H. Montgomery. Charles S. Whelen, 
Israel Morris, Edward F. Beale, 
Joseph E. Gillingham, John S. Gerhard, 


Edward Lowber Welsh, 
Archibald R. Montgomery, 
John H. Packard, Jr. 





INCORPORATED 1851. 


The Berkshire Life Insurance Co. 
OF PITTSFIELD, Mass. 


All Policies issued by the Company are subject to the Massachusetts 
Non-Forfeiture Law. 


WM. R. PLUNKETT, President. 
BARKER, Vice-Pres. JAS. W. HULL, Sec’y and Treas. 
Agencies in all the principal cities of the United States. 


Provident Life and [rust 


OF PHILADELPHIA, 


The best in Lifé Insurance is likely to be the cheapest. The 
same fidelity, skill and care which are necessary to guarantee the 
future security of a company result in the lowest cost. A good 
test, therefore, is to determine whether the organization and the 
surroundings of a company exclude all doubt as to future security. 
In determining this the question of cost is determined a‘3o. 
THE PROVIDENT LIFE AND TRUST COMPANY invites 
inquiry as to its organization and the provisions for safety 
afforded. For the full period of its existence the death rate has 
been only .614 of the rate indicated by the authoritative tables. 


Northern Assurance Company, 


OF LONDON, ENGLAND. 
EASTERN AND SOUTHERN DEPARTMENTS, 


JAS. M. 








38 PINE STREET, NEW YORK. 


GEORGE W, BABB, Jr., Manager, T, A. RALSTON, Sub-Manager, 
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THE CONNECTICUT MUTUAL LIFE 


Insurance Company. 


1846—1903 
COMPLETE FINANCIAL HISTORY. 

















RECEIVED: 
For Premiums.......... csecst cea davinnencata t2AROsA COA 68 
For Intérestss4 i... s+ sssecccsswescus seve oe ssnthe T00s100) 16 
FOr RENtSss cc cic serctercte ssvisse cies sec eclsicnsies seem @ 355,132.01 
Balance Profit and Loss.........seessceseeee  1,181,2908.92 
Total Receipts........ sewed eee Poa eee ave Oe puctles waite « $324,749,405. 85 
It -has*paid Death Claims fori. ccs. sseucacuses. crus tse hy te $113,808,831.91 
Endowments and Annuities for................000- 15,777,166.23 
For Surrendered PolicteScscs.csccscec sds ssadesvies 27,191,991 .88 
For Dividends........+» Joe ae gesicmecsisarsuccpece ses 903,004,550. 07 
A total returned to policyholders or their Beneficiaries, be- 
ing 99.30 per cent. of the entire Premiums received .... $220,472,548.69 
It has paid for Expenses, 9.21 per cent. of its Income ...... 29,805,514.67 
PLANES Ss a eice’s ones setpve ss wane sakaehe «unee sas’ 11,198,551.17 
Total Expenditures....... PO ae SSAC CCS ORM, foe mc ierege ete $261,566,614.53 
Balance Net Assets, January 1, 1903......... is elie ou ae at eee eee $63,182,791 .32 
It-has Additional Asset®i.o...% sae tes sesne.c cava bes cs oss diss oe eee 2,461,845. 39 
Total -Asset8.ic.72:5- 2 aralatetn s cnge cate a orca eee aerate emake --+» $65,644,636.71 


JACOB L. GREENE, President. 
JOHN M. TAYLOR, Vice-President. 


THE METROPOLITAN LIFE INSURANCE CO. 


(INCORPORATED BY THE STATE ©F NEW YORK.) 
“The Leading Industrial Insurance Company ef America,” 


IS REPRESENTED IN ALL THE PRINCIPAL See OF THE 
UNITED STATES AND IN CANADA. THE PAYMENT OF 
OVER 320 DEATH CLAIMS DAILY TELLS OF THE 
GOOD IT DOES. INSURANCE IN FORCE OF 
NEARLY _ $1,200,000,000 ATTESTS ITS GREAT- 

NESS AND FAVOR WITH THE PUBLIC. 


Permanent, Profitable and Progressive Employment. 
AGENTS WANTED— Any honest, capable, industrious man, who is 
willing to begin at the bottom and acquire a complete knowledge of the 
details of the business by diligent study and practical experience can, by 
demonstrating his capacity, establish his claim to the highest position - 
the field. It is within his certain reach. The opportunities for merited ad 
vancement are unlimited. All needed explanations will be furnished upon 
application to the company’s superintendents in any of the principal cities, 
or to the Home Office, No. 1 Madison avenue, New York City. 
OHN R. HEGEMAN, President. 
HALEY FISKE, Vice-President. GEO ORGE H. GASTON, Second Vice. 
President. GEORGE B. WOO : 


DWARD, Third Vice- President. id: 
THOMPSON, ne va Assistant Secretary. JAMES M. CRAI 
Actuary. JAMES S. ROB ete Secretary. R. RICHARDSON: As- 
sistant Sie sour . HEGEMAN pend Secretary. 
STEWART L o DFORD, Counsel. oe He W ARD, Medical 
Director. A. S. ne Medical Director. W. S. MANNERS Assistant 
Medical Dice Nt . HOLDEN, Assistant Medical Director. 





Insurance Co. of North America, 


232 WALNUT STREET, PHILADELPHIA. 
FOUNDED 1702. 


MSSete \faniary #1; TOOA sas ys oe whites cso sass $11,200,773 .87 
eee eel for Reinsurance and all 
Other molaimss.ny a1coe rem rcs iaaeteet een ate $5,838,363.45 
Capital Stock. oe ceims ute nesses enasal tees serene 3,000,000.00 
Surplus and Contingent Fund over all Liabili- 
CEE. ashocduinods eh anmontmopeancoa ATs dosuabo7e 2,452,410.42 $11,290,773 .87 





Agents in all the principal towns and cities. 
CHARLES PLATT, EUGENE L. ELLISON, 
President Vice-President. 


GREVILLE E. FRYER, BENJAMIN RUSH, 
Secretary and Treasurer. Second Vice-President. 


HENRY W. FARNUM, T. HOUARD WRIGHT, 
Marine Secretary. Assistant Secretary. 


Offices in New York: Fire, 51 William St.; Marine, 63 Wall St. 


HERBERT H. WHITE, Secretary. 
DANIEL H. WELLS, Actuary. 


1826. THE 1904. 


Pennsylvania Fire Insurance Co. 
OF AA, Ae 


Cash Capital, 400, 

Reinsurance ‘and all Liabilities, : deen 

Surplus, 2 2,519,442 .31 
Total Tennhiry ul 1904, $6,261,613.51 


R. DALE BENSON, Pres. , W. GARDNER CROWELL, S 
JO EIN THOMSON, Vice-Pres. CHARLES W. MERRILL, Asse Sha. 
WM. J. DAWSON, Sec. of Agency Department, 


SS 
National Fire Insurance Company, 
HARTFORD, CONN. 


James Nicuots, President. B. R. Stitytman, Secretary. 


H. A. Smiru, Assistant Secretary. 
HEAD OFFICE, 95 Pearl Street, Hartford, Conn. 


WESTERN DEPARTMENT. PACIFIC DEPARTMENT. 
a S. JAMEs, General Agent. Gro. D. Dornrn, - Manager. 
G. Brossom, Asst. Gen’l Agent. Gro. W. Dornin, Asst. Manager. 

Oma 174 La Salle St.. Chicago. Office, 400 California St., San Fran. 





Fire Association 
-—__oi Philadelphia. 


INSURANCE FROM LOSS BY FIRE, 


Organized Sept. 11817. Incorporated March 27, 1820. 


Charter Perpetual. 


Capital, $500,000.00. Assets, $6,164,(63.39. 4 


OFFICERS: 
E. C. IRVIN, President. 
T. H. CONDERMAN, Vice-President. 
WILLIAM MUIR, 2d Vice-President. 
M. G. GARRIGUES, Sec. and Treas. 
R. N. KELLY, Jr., Ass’t Sec’y. 
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Published every Saturday by the Underwriter Printing and Publishing 
Company. 

Subscription price: 
ber, Ten Cents. 

All communications should be addressed to THE WEEKLY UNDERWRITER, 
58 William Street, New York. 

Checks and money orders should be made payable to the order of THE 
WEEKLY UNDERWRITER. 


Five Dollars per annum in advance. . Single Num- 











A RATHER startling revelation of the fraudulent char- 
acter of many of the Lloyds organizations still trans- 


acting business in this State is made by Superintendent 


Hendricks in his annual fire insurance report, which we 
reprint in this paper. The result of an examination of 
the condition of thirty-two going concerns a little over a 
year ago showed that considerably less than half of them 
were lawfully entitled to transact business. Suits were 
begun by the Attorney General to enjoin several of the 
unlawful Lloyds, but the public will be surprised to 
learn that other offenders are still doing business, and 
that it is of a kind that causes the Insurance Department 
to be constantly annoyed by inquiries as to their re- 
sponsibility and complaints of their refusal to pay losses. 
The superintendent says that they operate ‘‘particularly 
among the poorer classes.” A large number of them 
“change their names and establish branches under other 
names to suit their pleasure, and move their offices from 
one city to another,” and are “constantly changing un- 
derwriters, so that it is practically impossible for anyone 
to follow their responsibility.” This is a scandalous con- 
dition of things, and the public will echo the demand of 
the superintendent that the department be given author- 
ity to restrain these fraudulent concerns from transact- 
ing business and hold their managers and underwriters 
punishable for crime, and that the laws be so amended 
that all Lloyds shall be compelled to maintain reserve 
funds equal to their liabilities and unearned premiums 
on policies in force, the same as legally incorporated fire 
insurance companies. 


NATURALLY there has been some concern as to whether 
combinations of fire insurance companies to establish and 
maintain rates are in any way Affected by the opinion of 
the Supreme Court of the United States in the Northern 
Securities Company case. Broadly stated, the decision 
of the court is that “combinations in restraint of trade”’ 
are unlawful. Four of the majority justices hold that 
the prohibition in the Sherman anti-trust act extends to 
combinations, whether they are unreasonable or reason- 
able; but one majority justice—Brewer—dissents upon 
that point, and would not necessarily restrain a ‘‘reason- 
able” combination. It would appear, then, that if the 
question should ever come before the court as at present 
constituted whether a specific combination—say of fire 
underwriters to fix rates—is unlawful, a majority of the 
court—counting the four minority justices in the North- 
ern Securities case with Justice Brewer—would be gov- 
erned by the measure of its equitableness. This is im- 


eee eee eee 


portant, in view of the possibility that the Supreme Court 
may have to pass upon the constitutionality of the anti- 
compact law, upon which United States District Judge 
McPherson has rendered an adverse opinion. It is doubt- 
ful, however, if the Supreme Court in the Northern Se- 
curities case in deciding against combinations in “re- 
straint of trade” had insurance companies in mind. The 
defendant in that case was a railroad corporation, an 
“instrument of commerce,” and the same court has de- 
cided that insurance is not commerce. Still, the under- 
lying thought of those who agitate for laws prohibiting 
rate agreements by fire underwriters is that such agree- 
ments “restrain trade” by preventing competition. Hence 
they are likely to believe that their contention has been 
strengthened by the action of the Supreme Court this 
week and to feel encouraged to continue their propa- 
ganda. The result may be more anti-compact laws to 
hight in forthcoming legislatures. 


THE suggestion of President Ward, of the National 
Association of Life Underwriters, that a ‘field super- 
visor” be employed by the association to do the neces- 
sary swinging around and whooping up, now devolving 
on the president, will doubtless be received with respect- 
ful consideration by the executive committee, to which it 
will be made at the meeting of that body at Philadelphia 
on April 15. The committee recognized the existence of 
the long felt want in its report at the last annual meeting 
when it said, speaking of the president’s labors: ‘If this 
service is to keep pace with the expanding scope of the 
National Association your future presidents will require 
nerves of steel, with physical endurance and digestion 
extraordinary. There must, it would seem, be a point at 
which the limit of human endeavor will be reached, and 
it is therefore the renewed recommendation of your com- 
mittee that you most seriously consider the adoption of 
some means for relieving the presidential office of at 
least a share of the burden which already presses so 
heavily upon it.” The device was adopted by the con- 
vention of electing working vice presidents; but only 
President Ward has been much in evidence since the 
meeting, and he has been an indefatigable traveler and 
exhorter. It is obvious that no association official, who 
is at the same time an active manager for a life insur- 
ance company, can give his time to such strenuous labor 
without sacrificing his business interests, and the asso- 
ciation has no right to exact that from him. The propo- 
sition now is, we understand, to have the office of “field 
supervisor’ created, the duties of which will be to visit 
the various local associations and pump life and enthu- 
siasm into them, and more especially to enter fresh fields 
and organize new associations. To secure the right kind 
of man to give his whole time to this missionary work 
will cost money. Mr. Ward thinks that an annual fund 
of $5,000 should be raised for the salary and expenses 
of sucha person. There are nearly fifty local associations, 
we believe—several having been organized since the Bal- 
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timore convention of last September—and with so large a 
community to draw upon there ought to be no difficulty 
in collecting the means. The pro rata would be less 
every year as the numbers increased. This is apparently 
the true solution of the problem. 


THE rebating case in the Baltimore courts, detailed in 
our news columns, is a good example of the double deal 
that a life insurance agent may expect in return for his 
mistaken kindness or cupidity in allowing a discount on 
a life insurance policy. The agent in this case not only 
gave a rebate but offered to pay six months’ premiums. 
The prospect jumped eagerly at the bait, and would not 
have hesitated to profit by the protection, we may be 
sure, so long as the agent was willing to keep up his 
end of the unequal agreement. This the agent found 
himself unable to do, and the insured experienced a very 
sudden and complete change of heart. When the col- 
lector came to get him to pay premiums, he confided 
the matter to a broker friend, and at the latter’s instiga- 
tion the agent was arrested for violation of the anti- 
rebate law. So far as can be learned the insured paid 
only a very insignificant amount for the protection by 
which his family would not have hesitated to profit in 
case he had died during the six months before he and 
the agent fell out. His ingratitude toward the agent 
who allowed him such a privilege is but another exam- 
ple of the truth that those who are most ready to profit 
by rebates are the first to “squeal” when anything goes 
wrong. Then the rebate becomes a boomerang. In the 
present case it is very hard to see where the agent would 
have gained anything even if the unequal contract 
stood. The case should serve as a warning of the risk 
an agent runs in not conducting his business in ac- 
cordance with legitimate principles. 





facts and Opinions. 


The Committee of Twenty of the National Board of Fire 
Underwriters on Tuesday adopted the certain changes in 
the original resolutions of instruction to the sub-committee, 
so that they now read as follows: 


1. They shall define the boundaries of the congested districts of the cities 
of this country, and by expert opinion shall determine the relative danger 
of conflagrations in said districts by reason of defective fire department, 
water supply or of building construction. 

2. They shall report to this committee at the earliest possible date, and 
from time to time, such action as in their judgment is desirable for this 
full committee to consider. 

3. This sub-committee shall at the earliest possible date prepare a sched- 
ule, to be known as the Congested District Schedule, applicable in such 
congested districts, making uniform charges for area, height of buildings, 
as well as for vertical openings through floors and roof, open stairways, 
lack of standard fire shutters, blind attics, walls and floors not standard, 
wood sheathing, electrical equipments and tenants in excess of two, etc., 
as well as a uniform and liberal allowance for the installation of automatic 
sprinklers and other fire extinguishing facilities. When completed a re- 
port shall be made to this committee for their approval. 

4. The sub-committee shall have authority to employ such assistants 
as they may require for the prompt and efficient discharge of their duties. 


An appropriation for carrying on this work was asked for 
the committee, and the executive committee of the National 
Board held a meeting and adopted a resolution providing an 
assessment of one-fifteenth of 1 per cent. on the premium re- 
ceipts of members in 1903. President Evans, of the Conti- 
nental, said to the Journal of Commerce of Friday: 


This movement is distinctly in the interest of the public. When the 
proposed schedule is applied in the various cities it will be found that the 
well built structure will be given a low rate, while the poor one, from a 


fire standpont, will be penalized to an extent that will force improve- 
ment and so lessen the sweeping fire danger. In short, the schedule will 
act as a well conceived and enforced building law would. Again, the com- 


panies will keep watch of the fire department and water supply of each 


city, and when they are not what they should be the people will be ad- 
vised of the facts and given a chance to force improvement. 


The Pittsburgh Life Underwriters’ Association held its 
eighteenth annual meeting in that city on the evening of 
March 7. The following officers were elected for the ensuing 
year: Joseph J. Tillinghast, president; L. C. Robens, first 
vice president; G. W. Delamater, second vice president; Wil- 
liam M. Wood, secretary; Fred G. Brown, treasurer; execu- 
tive committee, Graham C. Wells, Charles W. Scovel, James 
C. Biggert, William H. McManus and R. A. Clarke. The 
annual reports of the officers showed the association to be 
prosperous and growing in strength. Following the busi- 
ness preliminaries, about 100 members and guests sat down 
to the annual banquet, at which Graham C. Wells, the retir- 
ing president, presided until the presentation and installa- 
tion of Mr. Tillinghast. Col. Sidney M. Hedges, of Boston, 
was one of the speakers, and he revealed besides some in- 
teresting history concerning the Ancient and Honorable 
Artillery Company of Boston, of which he was formerly com- 
mander, some astounding figures relative to what it cost for 
that organization to entertain the London Ancient and Hon- 
orables some time ago. He figured the total over $100,000, 
but said that it was worth the money. Other speakers were 
Homer L. Castle, of the Allegheny County Bar, and James 
Francis Burke. The latter said in closing his address: “Tak- 
ing out life insurance while we are young and prosperous 
is like planting a tree in childhood. It grows taller and 
broader with every passing season. We may lounge in com- 
fort under its overshadowing branches in old age and when 
the birds have sung their requiem in its boughs, it will re- 
main a shelter to our children and a monument to our mem- 
ory.” 


The retirement of another fire insurance company as a result 
of the Baltimore fire is announced this week, that of the 
Lafayette Fire of New York city, whose risks have been 
landed in the lap of the National Fire of Hartford through the 
ministrations of Sumner Ballard. On January 1, 1904, the 
Lafayette had a surplus of $68,786, but the fire brought it a loss 
of $50,444, and, although it was still solvent, for the best pro- 
tection of the interests of all concerned the risks were taken 
over. The Lafayette was first organized in 1856 and ceased 
business for a time in 1892, when its risks were reinsured in the 
Home insurance company of New York. In 1897 the insurance 
brokerage firm of E. H. Betts & Co. reorganized the company, 
increasing its capital, and became its managers, putting it again 
actively in the field. In 1902 the company affairs again got in 
rather bad shape, and it required the paying in of additional funds 
to keep it going. Unprofitable agencies and business were then 
pruned out, and the company was beginning to have a good 
experience until the Baltimore blazes. On December 31, 1903, 
the Lafayette had a capital of $200,000, total admitted assets of 
$528,000, and insurance in force of $32,205,547, with a premium 
income of $440,667. The officers of the company are: Allen W. 
Adams, president; Alex. M. Powell, vice president; Edward H. 
Betts, secretary; Wm. H. Brisley, assistant secretary; Edward 
H. Betts & Co., general managers; Harold S. Poole, superin- 
tendent agency department; George W. Washburn, superin- 
tendent metropolitan department. General agents: Case, Nye. 
Shepherd & Bowden, Chicago, Ill.; T. T. Hay & Brother, 
Raleigh, N. C. ; W. L. Nelson & Co., Memphis, Tenn.; Cravens 
& Kelly, Houston, Tex. 
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The first case under the Maryland anti-rebate law came up 
in the courts at Baltimore on March 8. Jacob R. Stevenson, 


of 1631 North Calvert street,an agent for the New York Life 


insurance company, was arrested on a warrant sworn out by 
Thomas A. Hays, an insurance broker, of 1620 North Calvert 
street. According to the testimony of Charles Coale, of 1620 
North Calvert street, Stevenson insured Coale’s life in the 
latter part of last year for $1,000 in the company mentioned, 
and offered to pay the premiums for six months, amounting 
to $35, one-half of the amount being payable at the expira- 
tion of each quarter, and to allow Mr. Coale a rebate of $10 
on the policy. In corroboration of his testimony Mr. Coale 
produced a receipt worded to the effect that he had paid the 
defendant $7.50 in payment of a debt of $17.50, with a deduc- 
tion of $10 as a rebate. This receipt was signed by a lawyer 
who was acting as a collector for the defendant. Stevenson 
testified that he had paid the $7.50 for the first quarter’s pre- 
mium, but found after six months that he was unable to 
carry the policy, and notified Coale to that effect. He then 
notified his collector to get the premiums from Coale, stat- 
ing that he considered that amount as a debt, but that the 
rebate was not mentioned, although he told his collector 
it was a violation of the law to allow a commission or rebate 
on a policy. Coale then refused to pay the money, and 
brought action against Stevenson. The latter was taken be- 
fore Justice Fechtig at the Central Police Court, and after 
a hearing was held in $2,000 bail for trial. 


Regarding the plan to establish a two platoon system in 
the New York City Fire Department, a bill for which is 
under consideration by the Legislature, Fire Commissioner 
Nick. Hayes has sent a letter to the Senate Committee on 
Cities stating his objections to the passage of such a meas- 
ure. He says that it would loosen up the present very ef- 
fective discipline of the department, and menace the relief 
fund upon which so many families of the members of the 
department depend. It would increase taxation, at the same 
time decreasing the fire protection for which this money is 
spent. The result would be a certain increase in the insur- 
ance rates. The proposed bill entirely ignores the officers of 
the department, whose promotion has come by merit and 
hard work. It is mandatory legislation, and is wholly un- 
necessary, as such power is already in the hands of the Fire 
Commissioner, to be used at his discretion. Under present 
conditions every fireman who has been four years in the 
service and attained the first grade has one day off in every 
five, and two weeks vacation, making a total for the year of 
at least eighty-seven days, not counting any sick leave he 
may be obliged to have. The provisions of the new bill are 
such that the minimum number of men would be on duty at 
night, when the largest and most disastrous fires occur. Fur- 
thermore the bill would mean the addition of from $1,200,000 
to $2,000,000 to the burdens already resting on the shoulders 
of the taxpayers of the city. 


In the Superior Criminal Court at Boston last Saturday 
morning, the Suffolk County grand jury brought an indict- 
ment of eighteen counts against Wallace H. Ham, the con- 
fessed embezzler from the American Surety Company, of 


New York, and St. Luke’s Home for Convalescents, Boston. 


Thirteen of the counts refer to larcenies from the American 
Surety aggregating $214,001.76, and five to peculations from 
the Home of $24,o00o—a total of $238,001.76 in all. The pris- 
oner’s counsel waived the reading of the indictment, and a 
plea of “not guilty” was entered by the defendant. This is 





recognized as a merely technical plea by which counsel may 
be given time for a proper consideration of the course to 
be pursued. Had Ham pleaded guilty, he would have been 
obliged to come up for sentence last Monday. As it is now 
the case stands continued for trial or other disposition. If 
convicted on the eighteen counts with the maximum penalty 
of five years each, Ham could get a ninety year sentence, 
but nothing of the kind is anticipated. Friends of Ham urge 
as palliating circumstances that the prisoner and his wife 
have made such restitution as was possible, Mrs. Ham, at 
the suggestion of her husband, turning over $50,000 in three 
life insurance policies, and two estates, including her own 
homestead, in Brookline. Ham also, since he found himself 
up against the inevitable, has rendered every assistance to 
the American Surety Company and to St. Luke’s Home in 
untangling his accounts. 


A’ despatch from President Hollingshead, of the Union 
Insurance Company of Philadelphia, to this paper, says: 
“Our capital has been fully restored by the payment of 
$150,000 to capital and $75,000 to surplus, to which the In- 
surance Commissioner of Pennsylvania will certify. The 
new statement of the company will be published as soon as 
the Baltimore conflagration losses are paid, in order that 
the liability account may be reduced to this extent. -The 
scaled stock sold at 150 per cent.” This places the company 
in a stronger position than before the Baltimore fire, and it 
can truly say that its recent course has “added another leaf 
of credit to its history of honorable dealing covering a period 
of more than a century of years in which Chicago, Boston 
(1872), Lynn, Boston (1889), Waterbury, Paterson and Bal-: 
timore conflagrations are only incidents that prove its char- 
acter.” It was announced yesterday that some small stock- 
holders had filed a bill in the Common Pleas Court at Phil- 
adelphia for the appointment of a receiver. Their shares, it 
is alleged, were forfeited for non-payment of the assessment 
levied to make up the impairment caused by the Baltimore 
losses. The presumption is that these people want to be 
bought off. 


The Brooklyn Eagle, of Tuesday, enumerated some of the 
big Brooklyn fires that have lighted up the skies over the 
city of homes during the few months past. Early in the 
season was the burning of a big sandpaper factory in Tif- 
fany place. That was shortly followed by the destruction 
of the Academy of Music on November 30, and in December, 
by the blaze that destroyed the De Kalb avenue car barns. 
3eginning the new year were the fires in the Bliss shoe 
factory, the Frazier Tablet Company’s plant, which was de- 
stroyed; the Devoe paint factory on the water front, a fatal 
fire in a chair factory on Waverly avenue, the Lane Build- 
ing in South Brooklyn, and the destruction of a square of 
city buildings on Broadway, Williamsburg. The total loss 
by these fires approaches closely to $800,000. With that to 
come out of profits and the rest of the year to endure, there 
is not a very large prospective margin left. With the arrival 
of warmer weather and the usual decrease in fires it is to 
be hoped that the companies will have a chance to recoup 
to some extent. Never in the history of Brooklyn have there 
been so many costly fires. 





The hackneyed story of the wax dummy and the fire turns 
up in a new and funnier guise, this time in Rossland, B. C,, 
wherever that may be. The flames attacked one evening a 
department store in that town, and some well intentioned 
person rescued a male dummy, very lifelike, and clad in the 
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height of fashion. It was placed on the sidewalk leaning 
gracefully against a table saved from the fire. Mayor John 
Dean, of Rossland, summoned by the alarm, rushed up and 
standing beside the dummy, gasped out: “Have you any 
idea how the fire started?” He stubbed his toe against the 
table, and the stranger to whom he had addressed his ques- 
tion sank lifelessly head foremost into a snowbank. The 
dismayed mayor hastened to call assistance and summoned 
an officer. “That man is blind drunk,” he said, “if you don’t 
lock him up he will get hurt or freeze to death.” A small 
boy who had witnessed the excitement ran to a nearby un- 
dertaker’s shop and told the proprietor that a man _ had 
fallen dead from heart disease. The funeral director arrived 
shortly after the policeman. “I will take charge of the body, 
Mr. Mayor,” he said. He and the officer raised the prostrate 
form tenderly, only to face the stolid and somewhat be- 
grimed face of the dummy. The mayor left the scene hur- 
riedly, after refusing, it is said, to buy a drink for anybody 





Car barn losses have been heavy in Chicago during the 
past few years, and the recent loss on the Blue Island avenue 
barns of the Union Traction Company in that city will not in- 
crease the popularity of the class. The fire was started at night 
when the barn was full of cars, presumably by a trolley which 
was left on the wire contrary to rules. The Union Traction line 
had just been cancelled and rewritten in order to install nearly 
$500,000 worth of new cars put on by the receivers. A number 
of the companies took advantage of the opportunity to reduce 
_their lines. The total insurance was $2,556,525. Of this $1,825,- 
000 covered on rolling stock under a general form. The loss is 
total.on the stock in the barn, and is figured at nearly 5 per 
cent. of the general form, or something over $100,000. The old 
form provided that the loss in any one location could not be 
more than 15 per cent. of the total insurance on rolling stock, 
but the new form put a specific percentage of loss on each barn, 
and on the burned barn the limit was 8 per cent. The rate was 
$1.28 on building specifically insured for $12,000, and on con- 
tents $1.53. 


The $2,000,000 or thereabouts line of insurance on the John 
P. Squires Company packing plant in Somerville, Mass., which 
had been placed by William A. Muller, of Boston, was trans- 
ferred to John C. Paige & Co. when the packing company 
failed in 1902, but upon the settlement of its affairs the placing 
was retransferred to Mr. Muller. It appears, however, that the 
Swift Packing Company has obtained control of the Squires 
plant, and when Mr. Muller replaced some policies expiring 
March 15 he was notified that said policies were not wanted. 
At the same time F. G. Macomber, of Boston, thought to be in 
close touch with the Swift interests, was endeavoring to replace 
the expiring policies and to put out binders for future renewals. 
Mr. Muller, who claims to have a contract fora number of years 
with the Squires people to place their insurance, is naturally 
not overpleased with this state of affairs, and will endeavor, by 
virtue of the contract named, to secure at least the remuneration 
attending the placing of the Squires line, if not the placing itself. 


The New York Court of Appeals has affirmed the unani- 
mous judgment of the Appellate Court at Brooklyn in the 
long contested case of George Landusky against Edward C. 
Beirne, an agent at Port Jervis, N. Y. The latter issued to 
Landusky a policy of fire insurance for $1,000 from a Chi- 
cago company. The property burned, but the policyholder 
could not collect anything from the concern, which was evi- 
dently a. wildcat. So Landusky sued the agent, Beirne. He 
defended on the ground that he acted simply as a broker 
in the transaction and in good faith, because to the best of 
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his knowledge at the time the Chicago company was solvent. 
Neither the Appellate Court nor the Court of Appeals would 
accept this plea, and judgment has been given to Landusky 
on all the issues presented, with interest and costs. 

The Northwestern Union Casualty insurance company of 
Duluth, Minn., has lately been investigated by Commissioner 
Elmer H. Dearth, and he has since filed an application asking 
an injunction to restrain the company from doing any further 
business. The application was granted on March 5, and the 
injunction will be made permanent. 
ination showed the company to be insolvent, and further that 
an annual meeting had not been held since 1903, that directors 
elected then had not qualified, and that the office of secretary, 
which was made vacant by resignation last April, had not since 
been filled. The company is an assessment concern, and its 
assets at present are stated to be only $125. Its membership 
dropped from 258 in December, 1902, to fifteen at the time the 
last assessment was made some months ago. 


A suit against the Home insurance company of New Or- 
leans has been filed by Edward L. Slattery, who seeks to 
recover the amount of $10,000, which he alleges is due him 
by reason of the failure of the company to keep its contract 
with him to represent it in Mississippi and Louisiana, outside 
of New Orleans and Iberia Parish. The Home several weeks 
ago reinsured its business in the German insurance company 
of Freeport, Ill. Slattery alleges that he was put to consid- 
erable trouble and expense in establishing agencies through- 
out these two States in his authorized capacity as general 
agent, and he asks for an injunction to restrain the transfer 
of the company’s business until the merits of his case are 
decided by the court. 


Reports from Texas show that Commissioner Clay has 
been kept very busy of late signing 2,500 certificates and over 
for insurance agents who are authorized to write business 
in that State. He has already issued his authority to over 16,- 
000, and in one day made a record by signing 1,992 certifi- 
cates. As the State charges $1 each for these certificates, 
Commissioner Clay is doing his share toward swelling the 
State treasury. Not only does each agent have to have a 
license but he must have a separate license for each com- 
pany which he represents. However, as none but agents of 
duly authorized companies can secure certificates, without 
which they cannot write business, the interests of the citi- 
zens of the State are well protected by this means. 


The president of the Milwaukee Mechanics has notified the 
Chicago Underwriters’ Association tliat he does not propose 
to be read out of that organization. The executive com- 
mittee announced that it would consider Manager Fox’s let- 


ter, stating that he would not be bound by the commission 


rule, as a resignation, if it was not withdrawn. President 
Jones says that the association has no right to do this, and 
that he will not consider the company outside. Legal pro- 
ceedings are threatened by him if*any movement is made to 
open up rates on the Milwaukee Mechanics’ business under 
these conditions. The association at a meeting on Thurs- 
day ratified the action of the executive committee. 


Action has been begun against the Union Surety and 
Guaranty Company of Philadelphia by Attorney General 
Carson to require the company to show cause why a re- 
ceiver should not be appointed. The company was estab- 
lished in 1899 with a paid up capital of $250,000. It sus- 


The commissioner’s exam-_ 
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tained two very large losses last summer, one of $100,000 
on the bond of a contractor who was dredging Tampa Bay, 
Florida, and was also compelled to finish the construction 
of two forts for the Government near New Orleans. Last 
December the capital was reduced to $112,500. Then the 
stockholders voted to increase the capital stock to $250,000, 
and though it was subscribed, the payments did not material- 
ize. 





The Chicago Record-Herald, of Thursday, says that the pro- 
gram for the visit of the fire underwriters to the St. Louis 
Exposition has been completed. It is probable that the 
Eastern underwriters who attend will go via Chicago, and a 
special train will be run from there March 21. After break- 
fast at the Southern Hotel the party will be taken through 
the grounds in automobiles, and inspections of the buildings 
and fire fighting facilities will follow. Lunch will be served 
on the grounds, followed by further inspections and test runs 
of the fire department. In the evening a banquet will be ten- 
dered at the St. Louis Club, at which addresses will be made 
by prominent insurance men and World’s Fair officials. 


By direction of the court a Washington, D. C., jury on 
Monday rendered a verdict in favor of the defendant in a 
suit at law to recover damages in the sum of $5,000, the 
amount of an accident policy, fled by Alice M. Patterson 
against the Ocean Accident and Guarantee Corporation, 
Limited, of London, England. The plaintiff claimed that her 
husband, Dr. Patterson, a physician of osteopathy, sustained 
a strain while treating a patient and died as the result of the 
injury thus accidentally caused, and that she was entitled to 
recover on the policy. The court sustained a motion of the 
defendant to take the case from the jury on the ground that 
the cause of death had not been sufficiently shown. 





The committee of Western fire insurance managers appoint- 
ed to look after the recovery of the Wisconsin 2 per cent. 
tax on reinsurance premiums since 1900, paid under protest 
to the Insurance Department of that State, has recommended 
that the matter be dropped and that no litigation be begun. As 
was foreshadowed by the attorneys some time ago, the com- 


panies’ case was a weak one, owing to the peculiar way in which | 


they had returned their premiums for taxation. The law is 
clear that the premium on the original insurance should pay 
the tax, with no deductions, but nearly all the companies have 
been deducting the reinsurance premiums from their returns, 
which was a clear violation of the law. 


In a report to the Department of Commerce and Labor, R. T. 
Grener, commercial agent at Vladivostock, writes that the 
Russian Government has elaborate statutes on general life in- 
surance by the State. The business is entrusted to the govern- 
mental savings banks. All kinds of policies are issued, and the 
insured participates in the profits of the business. The insur- 
ance of the employees on all Government railroads has been in 
working order since July 13, 1809. Up to July 4, 1900, the 
number of policies issued was 6,770, insuring $3,220,318,’ and 
7,380 newly presented petitions to begin the association were in 
the hands of the authorities. The premiums are paid monthly 
by deduction from the wages of the insured. 


‘“udgment against the Underwriters at Standard Lloyds or 
New York city, restraining it perpetually from transacting 
business or from executing or delivering any policy of in- 
surance in the State of New York was given on Saturday 
last by Judge Herrick, of the New York Supreme Court at 
a special term, upon the motion of Deputy Attorney Gen- 
eral William Wood. It was held that the Underwriters at 





Standard Lloyds was not legally engaged in business prior 
to October 1, 1902, and therefore did not come within the 
exemption specified in section 57 of the law. The attorneys 
for the association were Chamberlain & Co., of Chicago, 
with offices in New York city. 


The objection to Old Point Comfort as the next annual 
meeting place of the South Eastern Tariff Association is so 
strong among many members that the secretary of the asso- 
ciation has been sounding all the members as to their prefer- 
ences. The replies indicate Hot Springs, Va.; Atlantic City, 
N. J.; Washington and Baltimore as alternatives, although 
Old Point still has some friends. The fault found with the 
latter place is grounded upon alleged incivility and indiffer- 
ence on the part of the hotel help toward the guests on 
recent occasions. The hotel does not appear to want the 
patronage of the underwriters, it is alleged, and makes its 
antipathy manifest. 








On April 1 the agencies of Blagden & Stillman and John 
A. Kelly in the metropolitan district of New York will be 
combined and their business will be transacted under the 
firm name of Blagden, Kelly & Co., at No. 92 William street, 
of which the present firm of Blagden & Stillman have a 
long lease. The companies represented in the new combina- 
tion will be the Thuringia of Erfurt, Citizens of St. Louis, 
Fire Association of Philadelphia, Georgia Home and Insur- 
ance Company of the State of Pennsylvania, whose aggregate 
assets are upward of ten millions of dollars. The agency will 
be one of the strongest in the metropolitan district. 


A warning was issued by Insurance Commissioner Dearth, 
of Minnesota, on Tuesday, against E. A. Shanklin -& Co., a 
Chicago firm which is offering unauthorized insurance in 
Minnesota. The policy offered is in the name of the Royal 
Exchange Underwriters, including the Citizens, Interstate, 
Central and North American companies, all of Chicago, and 
none of them licensed in Minnesota. Shanklin, on being in- 
terviewed in Chicago, said that his business was “well 
within the law,” for it was conducted “through the mails,” 
and not through local agents in Minnesota. Shanklin is the 
kind of person the Dryden bill is after. 


The decree in the anti-compact case of the Greenwich in- 
surance company and others against Auditor Carroll, of 
Iowa, was signed by Judge McPherson, of the United States 
District Court at Des Moines on March 6. In this final 
decree Judge McPherson declares the Iowa anti-compact 
law to be unconstitutional, and grants the injunction re- 
straining B. F. Carroll, as auditor, from in any way putting 
into effect the provisions of the statute regarding compacts 
of insurance companies. This is in keeping with the opinion 
of the judge which was rendered on the demurrer in the 
suit. 


The Ohio Insurance Department having ruled that no com- 
pany will be allowed to write insurance against explosion in 
that State whose charter does not expressly provide for such 
insurance, the Western Union queried its members as to their 
practice in that regard and to the wording of their charters. 
Nearly all the returns are now in, showing that very few com- 
panies are chartered to write explosion insurance. The com- 
missioner will not issue licenses for that line hereafter, and the 
volume of business is not sufficient to justify companies in se- 
curing a change in their charters. 


A verdict in the case of the Abbey Press loss was given in 
the New York Supreme Court at Riverhead, L. I., in favor of 
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the companies on Tuesday of this week. The case came to trial 
at very short notice, and the companies were obliged to hire a 
special train to get their witnesses on hand in time. The pres- 
ent* decision covers only a few of the policies involved, but is 
so decisive in favor of the companies that favorable results in 
the balance of the suits are plainly indicated. The decision 
brought out so clearly certain evidences of arson that the'com- 
panies will probably follow up with criminal proceedings. 





The license of the Security Fire insurance company otf 
Baltimore to operate in the District of Columbia has been 
suspended by Superintendent Drake, and the company has 
been notified that unless its capital, which was impaired by 
the recent fire, is restored within sixty days the license will 
be permanently revoked. The company’s loss in the Balti- 
more fire, deducting reinsurance, was $250,000. Its capital 
stock was $200,000, and its available assets were $118,000. 
The decision of Superintendent Drake follows an opinion of 
Corporation Counsel Duvall to the effect stated above. 





The matter of the dissolution of the Boston fire insurance 
firm of John H. Eddy & Co. by the retirement therefrom of 
George O. Fogg, which has been opposed by Mr. Fogg ever 
since Mr. Eddy made known his desire to that effect last De- 
cember, came up in the equity session of the Superior Court at 
Boston Thursday. Judge Richardson decided that the firm 
should be considered dissolved as of March 1, and appointed 
M. R. Buxton, special agent of the Granite State Fire, as re- 
ceiver to determine the repartition of the assets of the firm 
between the former partners. 





The pleasantly written life insurance reminiscences of Mr. 
David Parks Fackler contributed to the half century anni- 
versary number of the Insurance Monitor have been reprinted 
in pamphlet form. Mr. Fackler, though still a young man, is 
old enough to remember Thomas Jones, Jr., the founder of 
our venerable contemporary and its first editor. Mr. Fack- 
ler’s life insurance experiences began about the time Mr. 
Jones departed this life, and they have covered the eventful 
period of the growth from infancy to maturity of the great 
institution. 





The Cook County special agents stand between the Chi- 
cago Underwriters’ Association and the suburban agents, who 
are protesting that they are the victims of injustice by the 
downtown agents. So much friction has been stirred up that 
the Cook County special agents are getting together in an 
endeavor to relieve the situation. They met last week for a 
general discussion, and while not forming a regular organ- 
ization, secured a general understanding, which will allow 
the specials to work together in meeting any difficulties that 
may arise. 





The secret service of the Chicago Underwriters’ Association 
fell down last week in its attempt to convict the Insurance 
Company of the State of Illinois of dividing commissions 
with an unauthorized broker. What seemed to be a clear case 
was worked up by its detectives, but Referee Spooner ac- 
quitted the company, as it had not received the premium and 
had paid no commission, and the division was made by a 
real estate man, who explained that he intended to apply 
for a broker’s license as soon as he was downtown. 





Reports from Baltimore say that there is now more money 
in the banks of that city than ever before in their history. 
This state of affairs is caused by the settlement of insurance 
losses and the consequent deposit of funds. Loans are being 
made at 4% per cent. on good securities, and on gilt edge 


bonds or Baltimore city stock money can be had at 4 and 
3% per cent. The situation is, of course, temporary, as build- 
ing operations will soon begin in the burned district, and the 
money will then enter into active circulation. 


The Fire Insurance Club of Chicago cleared nearly $500 by 
its recent entertainment. Many of the members desired to use 
this for fitting up permanent clubrooms. At present the club 
meets in the assembly hall of the‘Chicago Underwriters’ Asso- 
ciation, but the members would feel more at home if they had 
a place of their own which they could use at other times 
than in the fortnightly meeting evenings. 
cago officers have promised to subscribe liberally to a fund 
for fitting up permanent quarters. 


The Kansas town of Russell has a novel plan for the en- 
couragement of promptness on the part of its volunteer fire de- 
partment in responding to fires. When the alarm rings the first 
team of horses that gets to the engine house and couples on 
draws a $5 reward. The first man to report to the fire chief at 
the scene of the fire gets $3 and the second man $2. There is 
consequently a stirring and hustling from all quarters of men 
and animals, too, in Russell when the fire bell rings. 


The recent incineration of the State Capitol buildings of 
Iowa and Wisconsin has made the officials of other States 
wake up to the necessity of protecting the public property by 
a sufficient amount of insurance. The State Capitol of 
Georgia is a beautiful building of marble, which, if destroyed, 
would mean the loss of about a million dollars. The local 
agents there are about to make an attack upon the politicians 
in an effort to have the line written. 


The German American Federation of Illinois, a fraternal 


insurance organization, was thrown into the hands of Phillip 
Maquire as receiver last year, for violations of the insurance 
laws in taking in members without medical examination and 
above the legal age. Receiver Maquire has paid one dividend 
of 20 per cent. and is now paying another of 30 per cent., and 
hopes to be able to pay one more of I0 or 15 per cent. 


The city buildings of Manchester, N. H., have never been 
insured, but the city council of that place recently appro- 
priated $10,800 to insure them to the extent of $700,000, and 
the mayor wrote to. Mayor Sullivan, of Hartford, asking for 
some information as to the insurance of public buildings in 
that city. The Wisconsin Capitol disaster has set public of- 
ficials thinking. 


The Indiana Association of Life Underwriters has revised 
its bylaws so as to restrict membership to representatives 
of companies which have been doing a legal reserve busi- 
ness for ten years or more. Under this rule all the lately 
transformed assessment companies, as well as‘all the Indiana 
legal reserve companies, are excluded from representation in 
the association. 


In the suit of J. Fred Pennell against the Fidelity and 
Casualty Company for $10,000 on the life of Arthur R. Pennell. 
a commission has been named to take the testimony of some 
Maine witnesses as to the business of the dead man. Attor- 
neys forthe company claim that Pennell wasa defaulter and 
killed himself intentionally, thus voiding the provisions of 
his policy. 





The German-American Fire insurance company has been 
chartered in Dubuque, Ia., with $100,000 capital stock. Prom- 
inent business men are back of it, all the stock being: sub- 
scribed without a canvass. The success of the Dubuque Fire 


Several of the Chi-> 
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and Marine encourages the organization of local insurance 
companies, as the Standard Fire was recently organized in 
Dubuque. 


The Jefferson Fire and Marine insurance company of Rich- 
mond, Va., has been chartered by the Virginia State Corpo- 
ration Commission. The company will do a general fire 
business, and its maximum capital stock is $100,000. Wil- 
liam S. Bennett is president of the company, F. L. Richold 
vice president, and Joseph A. Derlin secretary and treasurer. 





The Merchants insurance company of St. Louis announces 
that all the additional stock of the company which is neces- 
sary to increase the total to $200,000 has been subscribed for. 
The effort to make this increase was begun last year when 
its articles of incorporation were amended, and the amend- 
ment approved by the Missouri Insurance Department. 


The Standard insurance company of Keokuk, Ia., has been 
authorized by the Insurance Department of that State to 
begin writing business. It has a capital of $100,000, $25,000 
paid in and a surplus of $10,000. Its officers are F. C. 
Overton, president; O. W. Weyer, secretary, and W. J. 
Steckel, treasurer. 


The Texas Retail Grocers’ Association will probably or- 
ganize a mutual company. Its risks will be reinsured in the 
National insurance company of Fargo, N. Dak., which has 
done this class of business for a number of other Western 
mutuals. The grocers have pledged about $250,000 of insur- 
ance. 


Information comes by cable that Captain A. W. Masters, 
general manager of the London Guarantee and Accident in 
the United States, who is now at Naples, has much improved 
in health. A successful surgical operation was performed on 
him at Lausanne, Switzerland. The good news is appreciated 
by the numerous friends of the popular underwriter. 

The fourth of the world’s life insurance giants, the Pruden- 
tial of London, has just rendered its annual report by which 
it appears that it had 15,200,390 industrial policies in force 
at the beginning of 1904. Its ordinary business in 1903 was 
74,358 policies, insuring £7,396,050. 


The Fort Dodge Underwriters’ Club has been formed at 
the Iowa city of that name, and comprises at present almost 
all the representatives of companies writing in that city. Its 
object is as usual to prevent rate cutting. A stamping agent 
has been appointed. 


There is a new concern at Salt Lake City with an alleged 
capital of $500,000, which has begun to write life, health and 
accident insurance under the name of the Continental Life 
and Investment Company. The vice president and manager 
mori. lyree. 


Admissions: Federal of Jersey City and Northern of New 
York to Michigan, North German Fire of New York to 
Texas, Northern of New York to Louisiana, Camden Fire of 
Camden, N. J., and Jefferson Fire of Philadelphia to Minne- 
sota. 








The Jackson, Miss., Clarion-Ledger despises the meanness of 
the insurance companies at Baltimore, which, it says, “have 
scaled down their losses on account of the fire to the nig- 
gardly sum of $31,095,133.” The Clarion-Ledger sells for 1 


cent. 


On Friday of last week Franklin T. Hammond, of Boston, 
was appointed receiver of the Atlas Mutual Fire insurance 
company, of that city, which had become impaired in conse- 
quence of losses at Baltimore, Rochester and other points. 

The Insurance Commissioner of Minnesota proposes to 
regulate the “noon” question himself, regardless of what the 
courts of other States may decide. He rules that “noon” 
means solar time. 


The official statement of the insurance loss at Rochester 
returns it at $2,293,675. Of this $1,597,000 is on the Sibley, 
Lindsay & Curr Company building and stock. 

The eighth annual meeting of the National Fire Protection 
Association will be held in the rooms of the New York 
Board of Fire Underwriters May 24 to 26. 





The Insurance World has published its tables showing fire 
insurance business in Pennsylvania for the last thirty-one 
years. Price, 50 cents. ; 


The Humboldt insurance company of Allegheny, Pa., will 
increase its capital to $200,000, and go into other States for 
business. 


Personal. 





AcEency APPOINTMENTS, 
American of New Jersey: C. O. Young, special agent for Minnesota. 


British America and Western of Toronto: C. C. Wright, of Little Rock, 
special agent for Arkansas and the Indian ‘Territory. 


Federal Union 
Chicago, Ill. 

Mutuai Life of New York: Arthur W. Swarts, general agent for Dela- 
ware, to succeed Herbert N. Fell, appointed manager of a New York’ 
city branch office. ? 


Northern of New York: R. L. Emery, New Orleans, La. 


Travelers: Thomas Q, Dix, manager of the Life Department at Cincin- 
nati, Ohio. 


Surety: Montgomery & Funkhouser, general agents at 


Mr. George Simpson, Canadian manager of the Royal and Queen insur- 
ance companies, died suddenly from cerebral hemorrhage at his home 
in Montreal on the night of March 11. Mr. Simpson went to Canada 
from the Royal office in Dundee, Scotland, over a decade ago, and 
was appointed manager in 1896. At the time of his death he was forty- 
one years old. 


oe he W. Bell, of Louisville, a nephew of Gen. J. Franklin Bell, 

“ A., has been appointed manager of the United States Life insur- 
ance company for Kentucky and Indiana. He has been connected with 
the company for some time, and in the present capacity succeeds Mr. 
C, W. Dorsey. 


Fire Marshal Otto Miller, chief of the Fire Department of Springfield, IIl., 
for six years past, died at his home in that city on Monday last, after 
an illness of several weeks, due to exposure at a fire, which finally 
resulted in pneumonia. He was fifty-three years old. 


Mr. Charles H. Law, brother of John H. and George W. Law, Western 
managers of the Royal insurance company, died at his home in Cin- 
cinnati on last Wednesday night, He was until a few years ago man- 
ager of Law’s Insurance Agency, at Cincinnati. 


Educator Jacob A. Jackson, of the Mutual Life, who is in Minneapolis 
to deliver a course of lectures before the students of the State Univer- 
sity, was the guest last week of the Life Underwriters’ Association of 
that city at a dinner at the Nicollet Hotel. 


Mr. H. H. Hull, of the fire insurance agency firm of Hull & Lathrop, at 
Savannah, Ga., died at a hospital in that city March 8 from heart 
failure, aged forty-four years. Mr. Hull was also secretary of the Au- 
gusta and Savannah Railroad Company, 


Mr, Oliver Harriman, a well known dry goods merchant of New York 
City, who was a trustee of the Mutual Life insurance company, died 
at his home in Mount Kisco, N. Y., on March 12, after a lingering 
illness. He was seventy-five years old. 


Mr. William Colgan has resigned as Kentucky State agent of the State 
Mutual Life insurance company, with headquarters at Louisville, to 
become associated with his father in the manufacture of chewing gum. 


Mr. George R. Stevens, for twenty years superintendent of the supply de- 
partment of the Metropolitan Life insurance company, died suddenly 
of heart disease in his office in the company’s building on March 11. 


Mr. George L. Stimmel, for some years general agent of the John Hancock 
Mutual Life at Pittsburgh, has been appointed to succeed Mr. Frank 


204 


THE WEEKLY UNDERWRITER. 


| eee 








Kohler, who recently resigned the New York metropolitan manager- 
ship of the company. Mr, Stimmel has an exceedingly good record. 


Mr. Frank W. Danner, general agent of the Equitable Life insurance 
company in Virginia, is seriously ill at his home in Richmond as 
the result of a stroke of paralysis, which he sustained on March 7. 


Mr. John H. Manry, for many years cashier for the Atlanta insurance 
firm of W. J. & F. M. Manry, his brothers, died in that city following 
a stroke of paralysis, on March 7. He was fifty-three years old. 


Mr. J. William H. Pye, late vice resident and general manager of the 
Union Casualty and Surety of St. Louis, has been appointed auditor 
of the Travelers insurance company. 


Ex-Mayor John Lane, of West Hoboken, N. J., died at his home on Thurs- 
day, aged forty-three years. He was an insurance adjuster for many 
years. 


Manager James H. Brewster, of the Scottish Union and National, sails 


today on a Mediterranean trip and will return June 1. 


~ : = 


Insurance Degislation. 








Complete copies of all important bills in the legislatures affect- 
ing insurance are on file in the office of THE WEEKLY UNDER- 
WRITER. 


Lowa. 





Des Mornes, Ia., March 16.—Senator Whipple today intro- 
duced a bill designed to compel “old line” life insurance com- 
panies to comply strictly with the law in the drafting of poli- 
cies. The bill prohibits any such company from writing or 
using any form of policy or contract of insurance upon the 
life of any individual until a copy is first filed with the State 
and approved by the Governor, Attorney General and State 
Auditor. The policy cannot be used if two of these officials 
refuse to approve of it until it shall conform to the laws of this 
State in every particular. The insurances must be based on 
thorough medical examination. A fine of not exceeding $1,000 
or forfeiture of the company’s charter in this State is provided 
for a failure to comply with the law. 

Des Moines, Ia., March 17.—Mr. Sankey has introduced 
House Bill No. 386, which prohibits insurance companies from 
insuring property for a greater sum than the actual cash value 
and requires the reimbursement of excess premiums. 


Kentucky. 





FRANKFORT, Ky., March 16.—The Legislature adjourned to- 
day. No insurance bill succeeded in passing both houses. 


Massachusetts. 





Boston, Mass., March 15.—The House today accepted, in 
concurrence with the Senate, the adverse report on Senate 
Bill No. 188, relating to medical examinations in life insur- 
ance. 

Also Senate Bill No. 187, introduced by Mr. Greene, relating 
to accident insurance companies. 

Boston, Mass., March 18.—The Senate has concurred with the 
House and accepted the adverse report on the Treadway bill to 
clothe the Insurance Commissioner with power to make fire in- 
surance rates, the Morton bill to amend the standard fire insur- 
ance policy, and the Clarke bill to strike out the condition that 
arbitration shall precede suits in cases of loss by fire. 

At the hearing before the committee on mercantile affairs on 
Thursday, on the petition that the building laws of Boston be 
amended to allow undivided areas up to 60,000 square feet in 
first class buildings—to,ooo is the maximum now—a number of 
prominent underwriters, such as George P. Field, Robert A. 
Boit and George A. Eastman, favored the proposed change. 
Considering the strenuous opposition of the Boston Bédard of 
Fire Underwriters to a bill of similar purport last year, it would 
appear that a change of opinion has been experienced by some 


of the members of that body. The bill accompanying the peti- 
tion provides that buildings with larger floor space than is now 
allowed shall be equipped with sprinklers of a type to be deter- 
mined by the building commissioner; also that a commission, 
consisting of the fire commissioner, the building commissioner 
and a leading underwriter, to be appointed by the mayor, shall 
determine the materials of which large area buildings shall be 
constructed. The bill is prompted by the contemplated erection 
of a $6,000,coo department store on Washington street, and the 
name of a Boston agency which, it is supposed, will place the 
insurance, is already being mentioned on “the street.” The 
hearing is continued until next Tuesday, at which time it is not 
unlikely that the opponents of the bill will put in some teiling 
licks. 


Mississippi. 





Jackson, Miss., March 15.—No insurance bill has yet become 
a law. The Senate will take up House Bill 256, Commissioner 
Cole’s revision of the insurance laws, tomorrow, and probably 
pass it as it came from the House. 

The Senate has passed Senate Bill No. 178, prohibiting the 
removal of cases to Federal courts. Neither Louse has passed 
any insurance bill except its own. 





New Jersey. 





TrenTON, N. J., March 16.—Mr. Martin has introduced the 
House Bill No. 380, providing that no insurance company organ- 
ized under the laws of this State shall invest in or loan money on 
the stock of any other insurance company carrying on the same 
kind of insurance business; and that whenever stocks, bonds, 
securities or other evidences of indebtedness of other corporations 
are acquired the same shall be reported to the Commissioner of 
Banking and Insurance, who must approve of the same. 

Mr. McKee has introduced Senate Bill No. 209, providing 
that the Commissioner of Banking and Insurance may license 
any person not a resident of this State as a broker to nego- 
tiate contracts of fire insurance for others than himself, for a 
compensation. 


New York. 





AvsBany, N. Y., March 18—Both Senate and Assembly Insur- 
ance Committees held meetings this week to consider pending 
bills, but no hearings were had on any measures in committee. 
Some surprise is manifested over the action of the Assembly 
committee in reporting out the Nye anti-compact bill, prohibiting 
fire insurance companies entering into or maintaining pools or 
agreements to control rates. It was supposed to be buried in 
committee for the session. The Senate Insurance Committee re- 
ported Assemblyman Lewis’ bill reducing to 1 per cent. the annual 
tax imposed upon life insurance companies organized under the 
laws of any government outside the United States for the privi- 
lege of transacting business in New York State. 

The Assembly has passed Assemblyman Agnew’s bill to allow 
casualty corporations to insure against damage or injury caused 
by or in connection with the breakage of glass. 


Ohio. 





CoL_umsBus, Ohio, March 14.—Representative Rawson, of 
Cuyahoga County, has introduced five insurance bills, all pre- 
pared by the State Superintendent of Insurance, and proposing 
amendments of the insurance laws suggested in the last annual 
report of that official. 

The first amends the law authorizing the appointment of 
general agents so that they need not be residents of this State. 


~~. \ 





ear | 


THE WEEKLY UNDERWRITER. 


205 








The second amends Section 3604-5-16 of the Revised Statutes, 
and defines more concisely the kind of insurance companies 
which may be admitted under this law to do business in the 
State. It provides that all licenses of agents shall continue in 
force, unless revoked, to April 1 next, after the date of issue. 
The present law makes them expire on the first day of April 
aiter the year of their issue. 

The third bill changes the phraseology of Section 3644 only. 
This is the section which provides that the person who solicits 
insurance shall be held to be the agent of the company that 
thereafter issues the insurance. The fourth bill amends Section 
3630 F., so as to make applicable to insurance companies the 
law relating to the issuing and service of summonses. 

Section 3591 now provides that before an insurance company 
ean proceed to do business its capital stock must be paid up, 
but this leaves an uncertainty, whether authorized or subscribed 
stock is meant. The fifth bill will make it mean subscribed 
stock to be not less than $100,000. This bill further provides 
that the excess of securities deposited by an insurance company 
above $100,000 shall be held for the use of the company, and 
also that the certificate of a fire insurance company when or- 
ganized shall be filed in the office of the State Superintendent 
of Insurance instead of with the recorder of the county in which 
the company is located. 

Representative Crist has introduced a bill providing that the 
deposit made with the State Treasury by foreign insurance com- 
panies, other than life, shall be held for the benefit of the policy- 
holders of the United States, not simply for-those of Ohio. It 
also provides that the deposit, agents’ balances, investments. 
etc., are to be taken as assets of such companies, provided that 
assets of like character are allowed to stand as assets by the 
laws of the States in which such companies are located to com- 
panies doing business therein, 

Cotumesus, Ohio, March 15.—Mr. Austin has introduced a bill 
in the Senate; providing that insurance companies shall note in 
their annual reports all moneys returned to policyholders, and 
this aggregate amount shall be deducted from the gross receipts 
upon which companies are required to pay a 2/2 per cent. tax. 


United States Congress. 





Mr. Morrill, of Pennsylvania, has introduced a new bill in the 
House of Representatives to attach a bureau of life insurance to 
the Department of Commerce and Labor, to which all life insur- 
ance companies shall report. 


Virginia. 





Ricumonp, Va., March 16.—The Virginia Legislature ad- 
journed sine die on Tuesday. Unless there shall be a call for an 
extra session, which seems altogether unlikely, there will be no 
further meeting until January, 1906, when a new Legislature will 
come in. 

The insurance companies fared well. While a great many bills 
affecting them were offered only two were passed. One of these 
allows suits on life policies to be brought in the county or cor- 
poration where the assured resided at the date of the policy or 
where he resided at the time of his death. The other requires 
domestic insurance companies to put up the same deposit with 
the State Treasurer as is required of outside companies. The 
latter measure is aimed at wildcats, a great many of which have 
recently sprung up in Virginia, 

There was one other little bill which became a law. It pro- 
vided that the territory of purely mutual companies not organ- 
ized for profit (under the tax exemption clause) be increased to 
100,000 inhabitants. 

All other bills on insurance subjects either died or were de- 





| 
feated. .Some of them were: To create a Bureau of Insurance; 


to relieve foreign companies of the payment of charter fees; to 
re-enact the Wharton anti-compact law; to provide stringent 
anti-trust laws. Nearly all of these and other measures were 
presented to the old, as well as the new, session, and were fought 
out in both. 


Official Reports, 


New York Fire Insurance Report. 





The first part of the forty-fifth annual report of the Superin- 
tendent of-Insurance of the State of New York was issued to- 
day by Superintendent Hendricks. The following are extracts: 


Table No. IX is an exhibit of the business done in New York 
by the joint stock fire companies of this and other States and 
countries, and by the mutuals of this and other States. The fire 
premiums received were $33,952,588.59; fire losses paid, $15,- 
412,921.11; fire losses incurred, $16,234,969.05; showing an ap- 
parent net excess of fire premiums received over fire losses in- 
curred of $17,717,619.54. The estimated expense for the trans- 
action of this business is $11,317,529.53, which if added to the 


“incurred losses makes a total of $27,552,498.58. On this basis 


the excess of fire premiums received over fire losses incurred 
and estimated expenses is shown in the following classified ex- 
hibit: 

Excess of Fire 
Premiums Received 
Over Fire Losses In- 

_ curred and 
: Estimated Expenses. 
PVC MOT, Spat tna stem nie tia wae sive alec ss.¢ sane chee $2,711,426. 52 
COPREL NSALER. ke emo PAA ema ee cette Fae aleda wenn vies canes 1,878, 121.75 
Chinher = GOWHECIESs i. veces + hava oe sores ahha vr ewl ee nies elements 1,810,541.74 


Companies. 


Total $6,400,090.01 


The amount of fire risks written in 1902 was $4,303,760,976; 
in 1903, $4,370,774,882, an increase of $67,013,906. The amount 
of marine and inland risks written in 1902 was $505,180,523; in 
1903, $506,623,127, an increase of $1,442,604. 


COMPANIES AUTHORIZED. 
Table No, X gives a complete list of all the fire, fire-marine 
and marine insurance companies entitled to transact business in 
this State, arranged in alphabetical order, with the names of 
their officers. The total number of companies shown in this list 
is as follows: 








Fire and 
Fire-Marine. Marine. 
New York joint. Stock... occ. ccsenc cr ese ne csenecncceceds 46 I 
Other States’ joint stOck.c........cccecencarvecescnssacs 68 I 
DIEM GX OTE (MOEA pcx edie pies ce ctss ue cece ccasaevedsans 5 I 
Other Sates” mittualisc. cas. cmeees cece e wen tmesiciess ons I ae 
Foreign joint stock... 2c... .cencceccssnccecrsscccccenncees 33 12 
SDOQTAIS Stews ce nnin hae WS's ake tain e we cfeesc's ve.meanaea ence 153 15 


GENERAL SUMMARY. 

At the close of the year 1903, the fire, fire-marine and marine 
insurance companies doing business in this State were possessed 
of $386,081,446 of admitted assets, not including assets held 
abroad nor premium notes of mutual companies, an increase of 
$24,683,435 as compared with 1902. The liabilities of these com- 
panies, excepting scrip and capital, were $200,226,617, an increase 
of $18,271,491 over the return of the preceding year. The in- 
come was $224,999,667, and the disbursements were $192,498,126, 
a decrease, as compared with 1902, of $7,315,830 in income, and 
an increase of $5,004,606 in disbursements. The whole number 
of companies reporting in 1903 was 168, being three more than 


in 1902. 
BUSINESS OF I902 AND I903 COMPARED. 


The following table shows a comparison of the business of 
1902 with the business of 1903, viz.: 
NEW YORK JOINT STOCK FIRE COMPANIES. 


1902. 1903. 
Number of cCompanies......:ssseeeereeeeeeeeeees 47 46 
ASSEtSt earn nice ite naiccie as eda cet'co slarevannels $102,272,653 $109,551,460 
Liabilities, except capital..........eeeeeeeeeeeee 47,338,507 50,933,941 
CApitalyc cow wept ees teins sles Wear aco pe dienne ete sinas» 18,059,000 18,550,000 
Surplus) .ccaswne sea coecceccsscesccscccacccsseeses 36,884,146 40,067,519 
Premiums wWritten..........cceeeeeeereeeceseeees 47,450,756 53,963,875 
"Tota tCO Meee ahlce ova ome vite wcrc evn vuln aie .eg amiea G 60,705,709 59,466,872 
TiOSSES. DAG eee ease an cede etre Si aeiess eile sie 25,181,723 25,554,708 
Dividends DAI envied sbcecene ss eswecrdeoecncss 2,113,249 2,569,547 
Total disbursements......ssceeeeseeeersesrreeee 45,414,551 48,403,340 
Risks it fOr... tecccccecclevcccsscceccstevses 7,311,912,559 7,861,129, 185 
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206 Simic: 
JOINT STOCK FIRE COMPANIES OF OTHER STATES. . 
1902. 1903. 
Namber of) Companies sacutesstestceies cite sichiats 65 68 
ASSES. “Ls Sekine este nel cdroenpteeeate rutin cise ea tcd cate $160, 112,799 $171,523,951 
Liabilities, cexcept capital ssccnccmcwicrsicleswen rss 80,577,156 85,769,799 
Capital \ cc vcae sion ae a asmremerere tina eaters terete Onis rietaes 36,752,875 37,552,875 
SULDIUS isc sescieseaatoenmecilclesesniieptmnare 42,782,767 48,201,277 
Premitims, \ Written... sire seao eine eswieinian cen sleet 74,805,556 86,633,221 
Total INCOME ee ce cr vein emircasiesielaiaTeealsielewiatslacince 93,360,958 94,291,743 
Losses pets PETIA SATOPOR RT RI ich ROR OC IOTIOOS 43,625,934 42,604,127 
Dividends paid anos vahwesmisameenceaeraaenas 4,441,321 4,554,878 
Total) diShursenrerits.. cae cows ceisiemiee lelielae 78,519,855 80,582,713 
Risks (ine force vines sees etiam ee rinceoteee Meanteedels 10,035,121,416 10,832,776,028 


FOREIGN FIRE COMPANIES OF OTHER COUNTRIES—UNITED STATES 


BRANCHES. 
1902. 1903. 
Numbertofscomipaniessagien ceesaiesnts celeuies sixie’s 33 33 
ASSETS ar Seicicw ceids ate onetine amtaricnads thicine aan a4 uate $78,011,966 $82,790,764 
Liabilittes oj tdicccuswe cures 6 ocivanicu see omesere ce 48,331,473 49,794,682 
Excess of assets over liabilities. ...0..6s0..ss006 29,080,493 32,996,082 
Premiums? writteniicvcsnecadccsvutcctcewasieee wens 53,247,711 5519350772 
Total “Gncomelnvissccse tedecccstverhiewseescdes 67,098,640 59,935,059 
Losses paid fo 5. ssa te tince tha ceeaweetvaceiccenes 29,143, 134 28,675,184 
(Total midisbursements...ccesmestenreescee eeeeee 53,856,758 53,232,502 
Risks 1netOt Ce saa cite menace ners an es» ceaiee ele oe 7,074,540,555 7,306,324,600 


DEPOSITS IN THE INSURANCE DEPARTMENT. 


A description of securities held on deposit in the Insurance 
Department of the State of New York in trust for the follow- 
ing named companies, December 31, 1903, is as follows: 


Domestic lite Ansurancewcompanies:. 2. sjsu: sis ce cinscee svinieies ces vance $2,496,500 
Casualty and credit guaranty companies of New York and other 

States deen react tte tileralore biaale ayave </oraiderecotets ane aineratees wattiorrete ieee ae 3,475,000 
New York joint stock insurance companieS........s.sseccssesccees 4,410,000 
Foreign fire insurance, COMpanieSs. . svn stele vclens swe ea ariecis s veldiesioe 8,457,000 
Domestic co-operative insurance ASSOCiIAtIONS......csseeeeeeeeeeeee 5,000 
Réreten' Tite insurayce "COMPAS scsesico0 acai eclsiee oa ccs eepiemle aes 851,000 
Koreign “marine mSurance -coOmpanies...:accccewwaPeevenenesasoamene 2,952,000 
Rorelen  casialty, ssurance: comMpanicsic...«. veusi sak seeieeeeshiiie ais 1,360,000 

chotal ssecurities 1onsdeposits par. Value... scmcae a alewies sre aabientas $24,006,500 


The classification of the above described securities, on deposit 
December 31, 1903, is as follows: 


Bonds and. mortgages, face -valti@.n c.csss caus sei) ons aislebision eminent $795,500 
United States “stocks Dare val te. s. « csc oc cieeiecs o's ens ienetataren emmraiermer 4,738,000 
State of New York stocks and bonds, par value...........+ssseee 1,280,000 
City and county stocks and: bonds, par. value....+.0ss5 os sce eure 15,973,000 
Canadian and District of Columbia stocks and bonds, par value.. 1,120,000 
Railroad "bonds spare Vale stat cx: ccs ah eos dicieir vis sre ainlecont sieraieie tae era eee 100,000 

Total securities on deposit December 31, 1903, par value...... $24,006,500 


BALTIMORE CONFLAGRATION, 


While this report was in preparation news was received of 
the Baltimore conflagration, involving loss to property owners 
variously estimated at from $40,000,000 to $60,000,000, a very 
large part of which will ultimately fall upon fire insurance com- 
panies. 

The prudent and conservative policy followed by these com- 
panies in past years has resulted in the accumulation of reserves 
so large that the companies, with scarcely an exception, will be 
able to pay their losses promptly and without embarrassment. 

From general information it would appear that the city of 
Baltimore was as free from danger of conflagration as any other 
of our large American cities; that it did occur where the con- 
struction was substantial, the fire department efficient, and the 
water supply supposedly adequate justifies the fear that a similar 
catastrophe may happen elsewhere at any time. Such being the 
case, it is advisable that fire insurance companies should con- 
tinue to pursue the same policy in regard to the accumulation 
of large reserves to meet like disasters when they occur. The 
holder of a fire insurance policy has the right to demand a re- 
turn premium for its unexpired term at any time; and when the 
public mind is excited by a large conflagration cancellations are 
numerous, and only ample reserve accumulations will enable 
the underwriters to meet the combined demands of loss claim- 
ants and canceling policyholders. Upon conservative and sci- 
entific underwriting and adequate rates of premium depends the 
safety of the policyholders in times of disastrous conflagrations. 

On February 10 the Department called upon all fire compa- 
nies of this State and the foreign fire insurance corporations of 
other countries authorized to transact business in this State, for 
an immediate statement of their estimated losses by the Balti- 
more fire. Under date of February 13 every fire and marine 
company transacting business in this State and every Lloyds 
aggregation recognized under Section 57 of the Insurance Law 
as amended, was called upon to make to the Department a 
sworn statement showing its net amount of loss on account of 
the said fire as shown by its records on February 23. Under 
date of February 16 the Department issued a circular letter car- 
rying the information called for on February 10. Under date 


of the 2d inst. the Department issued a circular giving the in- 
formation called for on February 13. The circular of March 2, 
with the information therein carried, will be found at the close 
of the text of this report. : 

Letters addressed to the Department since the issuance of the 
circular of March 2 indicate that some do not fully comprehend 
the provisions of Section 27 of the Insurance Law, which section 
defines the “United States capital” of a foreign fire company of 
another country. The “net assets or United States capital 
under Section 27” is excess of department depesits and funds 
in hands of United States trustees over United States liabilities. 
Such “net assets or capital” must at all times at least equal 
$200,000. 

LLOYDS ASSOCIATIONS. 


\ 


I desire to respectfully call the attention of the Legislature te 
the so called Lloyds insurance associations transacting insur- 
ance business within this State, and the present unsatisfactory 
condition of the law governing them. 

As is well known, Lloyds insurance, except in the case of 
the so called inter-insurance, is transacted by individual un- 
derwriters, each assuming a liability on each policy of in- 
surance issued in proportion as the amount which he supb- 
scribes bears to the total subscribed for the particular policy, 
and as they are not now, by law, required to maintain any 
reserve or other fund whatever the responsibility of each as- 
sociation for any and all losses depends almost entirely upon 
the financial responsibility of the individual underwriters 
who compose it, and while generally they have limited them- 
selves in their articles of association to transacting fire and 
marine insurance business, some have also provided for other 
kinds of insurance. . 

Prior to the enactment of the present Insurance Law 
(Chapter 690, Laws of 1892, as amended) Lloyds associations 
were entirely without the jurisdiction of this or any other 
department of the State. At that time there were several 
Lloyds associations engaged in insurance business within this 
State, some of them at least in good financial condition and 
transacting a large volume of business. As Section 9 of 
that act by its terms required all corporations and individuals 
transacting the business of insurance within this State to 
comply with the provisions thereof it was deemed wise to 
limit its application, and Section 57 was so constructed as to 
provide that the general provisions of Article 1 of that act 
should not apply “to any individual or partnership or asso- 
ciation of underwriters known as Lloyds or as individuals 
underwriters which, on the first day of October, 1892, was 
lawfully engaged in the business of insurance within this 
State.” While this matter was being considered by the Leg- 
islature, and for the purpose of coming within the exception 
specified in Section 57, a great many Lloyds associations 
were organized, in each of which but one or two policies 
were issued, for the purpose of preserving their rights under 
said section. In 1896 actions were instituted by the Attorney 
General on behalf of this Department to test the rights of 
some of these associations, and in the case of the People 
against Abell, reported in New York Law Journal, May 2, 
1896, Judge Truax says, in speaking of an association having 
but one policy of insurance in existence at the time: 

It was the intention of Section 57 to preserve the rights of those cor- 
porations which were actually engaged in business on the first of October, 
1892. It was not the intention of the Legislature to confer the great powers 


given by the Insurance Law upon any corporation or body of men that 
was not actively, and in good faith, engaged in business on that date. 


On April 11, 1892, several individuals prepared the papers for 
the organization of thirty different Lloyds associations, identical 
in all respects except as to names; afterward, in the action of 
the People against Loew, reported at 23 Miscellaneous Reports, 
page 574, Mr. Justice Leslie W. Russell condemned these asso- 
ciations, holding that they were not instituted for the bona 
fide purpose of conducting insurance business by the associ- 
ators through the thirty different organizations, but for the pur- 
pose of sale to purchasers to be found. In these associations 
but few policies were issued, and those within the circle of the 
associators and their business friends. 

I might also state that a great many such associations were 
illegally organized in 1894 and 1895, when the right to transact 
business as Lloyds began to be of value. At that time a number 
of men manufactured papers of organization by means of forged 
signatures, false identifications and false notarial certificates, 
whereby the alleged organizations would apparently be dated 
back to a time prior to October 1, 1892, and alleged policies 
would be issued as of that date. Investigation by the Attorney 
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General in 1896 revealed these facts and resulted in the indict- 
ment by the grand jury of the county of New York of a great 
number of persons concerned in their organization and sale. 


ACTION OF THE PRESENT DEPARTMENT CONCERNING LLOYDS. 


No further legislation concerning this class of associations 
was enacted until 1902, when, at the instance of this Department 
and so as to enable it to ascertain which of them were, on Octo- 
ber 1, 1892, lawfully transacting business, Section 57 of the In- 
surance Law was amended (Chapter 297, Laws of 1902) so as to 
require that every such association which, on April 1, 1902, was 
lawfully engaged in the business of insurance in this State 
should file with this Department, on or before September 1, 
1902, “a copy of its original articles of association of copart- 
nership agreement, together with any amendments thereto,” 
verified by the affidavit of one of the members, and stating where 
the principal office of the association is located, and the kind, or 
kinds, of business in which the association is engaged, and the 
name, or names, under which it has been doing business, and 
further providing that it should not be lawful for any such asso- 
ciation to engage in or transact the business of insurance after 
September I, 1962, unless it had complied with the said pro- 
vision, 

The result of this amendment was that thirty-two Lloyds 
associations filed copies of their articles of association, which 


papers were thereupon examined by a Special Deputy Attorney 


General appointed for that purpose. He made a very careful 
investigation to ascertain whether these associations were actu- 
ally engaged in business on October 1, 1892, and whether the 
business transacted by them was or was not continuous, and for 
that purpose visited the respective offices and inspected the min- 
utes and proceedings of the associations as far as he could. In 
December, 1902, he made a report giving in detail such facts 
and classing the associations as follows: 


Memos entitled to transact Dusiness......sccsecesctecsrsenteceessrssvensvecs 13 
Those not entitled to transact businessS.............sceseeeeeesereeereneees 14 
Those whose right to transact business was doubtful................e-00s 5 


With this information and at the instance of this Depart- 
ment the Attorney General commenced actions against five 
of these associations to enjoin and restrain them from trans- 
acting insurance business within this State on the ground 
that they were, and had been, illegally doing so. Issue has 
been joined in several of these actions, and judgment has 
been entered against at least one of them. At least two of 
the associations proceeded against ceased doing business 
after action commenced. The condition of these actions is 
more fully referred to in the report of the Attorney General 
for this year. Actions are about to be commenced against 
others of these associations the addresses of whose under- 
writers I have been delayed in- obtaining. 

Judging from the continued inquiries made of this Depart- 
ment concerning the standing and reliability of these asso- 
ciations, and especially of those that are irresponsible, they 
are still transacting considerable insurance business, and par- 
ticularly among the poorer classes. Many of these inquiries 
relate to the refusal of these associations to pay losses. 

At the suggestion contained in my report of last year Sec- 
tion 57 of the Insurance Law was amended by Chapter 471 
of the Laws of 1903 so as to require that these associations 
shall on or before the Ist of February of each year make and 
file with this Department a statement of their affairs during 
the year ending December 31 immediately preceding. Pur- 
suant thereto I prepared blanks similar to those furnished the 
incorporated fire companies, and causedthem to be sent to 
all the associations which had filed articles of association with this 
department, receiving reports from most of the associations. 
These reports show that not to exceed one dozen of these associa- 
tions had a proper amount of assets to meet liabilities, excluding 
in the computation the item of underwriters’ liabilities. 

As before stated, these associations are not now required to 
maintain any fund whatever. With the exception of the inter- 


_ insurer associations, which are practically mutual insurance asso- 


ciations and in which the general public are not interested, they 
ought to be compelled to maintain a reserve fund equal to their 
liabilities and to the unearned premiums on the policies in force, 
the same as legally incorporated fire insurance companies. 

A very great number of these associations change their names 
and establish branches under other names to suit their pleasure, 
and move their offices from one city to another. This should 
not be permitted except upon approval of this department. Many, 
also, are constantly changing underwriters, so that it is practi- 
cally impossible for anyone to follow their responsibility. Ex- 


cept inter-insurer associations, changes in the names of the 
underwriters ought to be promptly reported to this depart- 
ment. 

The department ought to be given authority to restrain and 
enjoin these associations from transacting insurance business for 
failure to file reports, and for false or fraudulent statements 
therein, and the penal provisions of Section 577-f of the Penal 
Code applying to corporations ought to be extended to apply 
as well to these associations. 

As the only effectual way to prevent agents in this State writ- 
ing insurance in these associations which are illegally transact- 
ing such business and thus imposing upon the innocent public 
is to make such action a misdemeanor and perhaps impose pen- 
alties for such violations, I believe the law should be amended 
accordingly. 


IMPAIRMENT OF CAPITAL, 


I would recommend amending Section 41 of the Insurance Law 
relating to “impairment of capital” so that this Department will 
have authority to revoke the license of a company of another 
State with an impaired capital without being required to make 
a requisition upon such company as is now necessary under this 
section of the law. A bill has been prepared by the Department 
to accomplish this result, and I urge its passage. 


ADDITIONAL RESERVE FOR EMPLOYERS’ LIABILITY COMPANIES. 


Section 86 of the insurance law was amended by Chapter 566 
of the Laws of 1903. The amendment made provision for a 
charge to be made as a liability to each company which under- 
takes or writes insurance under subdivision 3 of Section 70 of 
the Insurance Law, being Chapter 690 of the Laws of 1892. The 
amendment of 1903 consisted of the added language in Section 
86, commencing with the words: ‘There shall also be charged 
as a liability to each company which undertakes or writes in- 
surance under subdivision 3 of Section 70 of this act.” * * ete. 

In accordance with the terms*of the amended section, those 
companies having had at least an eight years’ experience in the 
class of business specified in subdivision 3 of Section 70 of said 
law, filed with the Insurance Department their several experi- 
ences made up in the manner specifically indicated by Chapter 
566 of the Laws of 1903. 


When the averages produced by these experiences were applied, 
as directed by the amendment, to ascertain the reserves neces- 
sary to be maintained December 31, 1903, on all claims and suits 
then outstanding and growing out of the business contemplated 
by the subdivision of Section 70 of the law referred to, it became 
apparent that the reserves thus produced were inadequate to pro- 
vide for the payment in full of all liability for such suits and 
claims. The inadequacy of the reserves produced by the amended 
section was so manifest that most, if not all, of the companies 
affected thereby have voluntarily charged themselves with addi- 
tional reserves in excess of those produced by the act of 1903. 

The object of the amendment was not only to bring about a 
uniform method of calculating loss reserves by all companies sub- 
ject to its provisions, but likewise to establish a standard of 
reserve amply sufficient to fully liquidate all liability which 
might exist or accrue on account of claims or suits at any time 
outstanding. This the law of last year has failed to do, and 
until such time as a more intelligent, consistent and practical 
measure may be framed, establishing a legal reserve or present 
liability for future cost of liquidating all claims and suits per- 
taining to the class of insurance outlined in subdivision 3 of 
Section 70 of the Insurance Law, I recommend the repeal of so 
much of Section 86 of the said law as was added by Chapter 
566 of the laws of 1903. 


CO-OPERATIVE OR ASSESSMENT ASSOCIATIONS. 


In my report of May 26, 1902, to the Legislature, treating of 
assessment, co-operative and fraternal insurance, the business of 
the assessment associations was discussed and attention was 
called to the fact that this system of insurance is fundamentally 
unsound, being without the aid of the sentiment which animates 
the fraternal orders and that in the opinion of the Department 
the days of assessment insurance are numbered. I then recom- 
mended that Article VI of the Insurance Law be repealed so far 
as it relates to the organization or admission into the State of 
assessment corporations. I take occasion to renew such recom- 
mendation. 

The report closes with a tribute to the character and services 
of the late chief clerk of the Department, Matthew H. Rob- 
ertson. 

(Continued on page 212.) 
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Life Insurance Business in Pennsylvania in 1903. 
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Policies . 
Force Premiums Losses 
COMPANIES. meee Dec. 31,1903 | Received. | Incurred. 
“| Amount. 
Companies of Penn'a. 
Fidelity Mutual Life...... $5,453,106} $21,578,464 $705,121 $195,492 
Penn Mutual Life......... 14,871,400 81,058,464 2,872,012 827,058 
Presbyterian Minist'rs F’d 327,752 1,756,259 47,806 3,100 
Pittspurgh Life and Trust 8,226,957 2,779,457 96,462 7,000 
Provident Life and Trust. 6,400,310} 66,891,885 2,570,718 823,532 
Reliance Life............ : 1,197,150 1,196,150 126,486 Sunde 
Security Trust and Life.. 485,543 2,932,248 148,235 47,120 
Totals.....sccccseceeess| $31,462,218] $178,192,927| $6,566,840) $1,903, 302 
Companies of Other States 
and Countries. 
ABtna Life. ....cesseeeeees| $1,821,911] $18,686,359 $711,204 $403,108 
Bankers Life. ....+y..+++4 822,421 3,630,876 127,905 36,600 
Baltimore Life, Ordinary, 426 441 887.691 32'808 4°867 
Baltimore Life, Industrial]  9.159,263| 2,930,763 216,971 79,156 
Berkshire Life........... ae 1,659,200 16,282,323 578,478 162,293 
Canada Life...... teseenees 552.900 938,435 33,753 31,570 
Connecticut General Life. 429 349 2,430,689 83,746 48,786 
Connecticut Mutual Life.. 1,853,000 16,186,072 499,849 285,250 
Conservative Life......... 5,360 62,360 2902] qantas aes 
Colonial Life, Ordinary... 303,500 380,000 11,708 1,000 
Colonial Life, Industrial... 1,804,7v0 1,465,263 47,000 10,387 
Columbian National, O.d. 526,500 594-750|\ne pecs seceil) Aa : 
Columbian National, Ind. 487,584 179.404 16,909 1,417 
Equitable Life, New York) — 20,333,525] 130,880,601 4,275,817 1,640,750 
Equitable L., Des Moines 274,448 1,390,566 53,307 6,750 
Germania Life, Ordinary. 557,500 3,622,595 140,417 146,252 
Germania Life, Industrial eee © 47.832 1,964 2.307 
Hartford Life,......... 792,426] 5,520.343 128.587 98,200 
Home Life........ 1,012,542 6,325,609 258,022 73,883 
Iitlinois Life........ 70,835 907,691 34,033 18,154 
Inter-State Life. ........ 2,139,300 2,065,950 197,008) meee aice 
John Hancock, Ordinary. 3,353,163 14,579,892 513,730 146,146 
gone Hancock, Industrial 6,376,386} 29,108, 666 1,012,818 325,544 
ife Assoc’n of America.. 251,500 241,500 51526) Ge wees. 
Manhattan Life........ 1,605,945 6,003,102 180,009 185,709 
Maryland Life............. 61,206 132,206 5,563 2.000 
Massachusetts Mutual.. 1,801,183} 12,211,192 431,280 220,820 
Metropolitan, Ordinary.. 10,704,557] 85,215,560] ss. ae, 277,231 
Metropolitan, Industrial. 84,470,240} 187,501,398 5,960,378 1,414,392 
Michigan Mutual Life.. 1,309,234 3,313,241 129,645 24,696 
Minnesota Mutual Life.. 91,613 695,493 20,361 4,000 
Mutual Benefit Life ...... 3,577,542 33.988,950 1.135,875 827.148 
Mutual Life, New eae 20.229.5:7| 117,614,010 4,151,120 2.297, 77 
Mutual Reserve Life...... 1,666,158 7,454,663 272,12: 171,668 
Mutual Life, Chicago...... 145,300 105 550 Ri ms | Hoadene 
National Life, Montpelier 1,170,774! 15,738,000 581,165 139,105 
National Life U.S. A... see 903, 379 1,388,054 43,023 11,530 
New England Mutual Life 1,663,500] 28,989,765 792,318 412,048 
New York Life..... ASK 20,083,001 101,709,540 8,996,896 1,119,966 
Northwestern Mut. Life.. 4,765,124 48,003,395 1,724,377 661,160 
North American, Canada 2,000 19,000 458 wages 
Pacific Mutual Life ....... 355,500 1,389,017 52 543 8,680 
Phoenix Mutual Life...... 730,138 4,327,743 174,561 80,187 
Provident Savings Life... 1,980,453 7,977,854 251,181 157,579 
Prudential, Ordinary..... 18,431,116 54,040,545 2,001,668 785,103 
Prudential, Industrial,... 38,880 135} 139,592,156 5,438,295 1,640 002 
Royal Union Mutual...... 149,900 635.700 23,510 4,500 
State Life, Indianapolis... 447,346 2,325,346 94,721|| "ees 
State Mut. Life. Worcester 985,970 8,495,918 815 948 207.587 
Security Life and Annuity 3,464,500 3,395,006 74,753 3.000 
Security Mutual Life..... 1,314,761 5,488,298 170,339 61,920 
Sun Life, Canada.......... 1,229,540 2,525,563 98,726 15,198 
Travelers ccevs ss os ere (uence 2,229,369 22.605, 139 566,882 185,650 
Union Central Life... 1.407,473 13,133,151 403,332 116.597 
Union Mutual Life... 427,923 8,010,125 98,955 77,644 
United States Life......... 838,061 8,707,523 129,023 21,475 
Washington Life.......... 1.025,637 6,858,551 235,022 93.700 
West'n & South’n L. (Ind.) 1,107,659 651,269 22,162 5.583 
TOLAIB io. ts tc ceces ase $226,769.458|$1,083,644.297| $38,546,785) $14,755.972 
Grand Totals, 1903........| $258,231,676|$1,261,837,224| $45,113,625| $16,659 274 
A) 1902..... see| 234,684,802] 1,142,854,315 40 623,710 14,781 654 
x 1901... 4. «+| 232,491,478] 1,046,692,536 86,341,784 14 085,77 
$3 ADO arc ctstavete 213,728,175} 955.319 580 32,914,047 12.577 .337 
s 1809Cc.oc ee 203,321,780| 867,973,742 29,490.444 12,443,887 
a TRO8 Nereeties 158.537 501} 760,706,565 26 055,924 10.192.528 
i 1897 Serecteuce 156,969,467} 711,356.481 24,884,093 10.443.944 
ye 1896..... srs 135,960.089} 664.517,765 23,151.980 9,249,045 
fe T8O5 vroccerc 136.689.887| 634,053,748 21.930.084 7.950.916 
oe 174,596,307; 610,071,498 20,578.048 9.280 108 
st 149 539,918} 580 834,941 19,648.928 7,949.518 
ce 125,345,289} 529,283.807 18,092,454 7,231.469 
ee 112,264,053} 486,719,502 16.816 998 6,986,034 
oo 120.355,272| 448 933.305 15,636.353 6,348.125 
es 95,201,016] 400.471,979 13,887,536 5.673.370 
ae 96,642,519] 358,394,122 13,078.071 5.851,829 
3 85,025,825) 334,983,108 10,855.356 4,174,988 
os 74.089,790|  296,163.937 9.484 ,526 4,133 877 
ae 60.436,972| 265,489 998 8,236.427 8.918.143 
re 48.957.711| 239,165 548 7.402.520 3,661,284 
G3 46,474.312| 222,165,824 6,538,978 8,679.982 








We areindebted to 7he Jnsurance World for the figures from which 
the business of 1903 was compiled, 


Life Insurance Business in Vermont in 1903. 


(Compiled from the Statement by the Insurance Commtsstoner.) 





















































Policies Policies in Force Dg 
Issued. Dec. 81, 1903. Ee ee 
a ae 
COMPANIES. 3 2 ay 
oD al 
No. | Amount. No. | Amount. cm 
Company of Ver- 
mont. 
National Vit...s00<: 558 $735,008] 4,853) $6,763,673) $292,226] $52,387 
Companies of Other 
States. 
Aitna sieneanis 82 $94,220} 1,409) $1,619,007) $48,963) $54,669 
BankOr sions os leusis es coe Be eooncac cess o.aieei'e soee seee 
Columbian Nat...... 1,713 292, 856 890 147,005 2,875 688 
Connecticut Gen... 410 473,780} 3,280 8,517,751 119,055 41,429 
Connecticut Mut.... 51 85,000 781 eed 42,806 28,737 
HQUItADIGss, eres sine 293 867,283} 3,110 4,208,731) 182,024 47,660 
ELArthOrGs | cise cat eves o.b4ll > eer enes Ay ete etico7 orate pend 
Jie CoSooK Tare EEO RO CCe 107 104,819 319 299, 996 17,982 20,000 
Manhattan, ..sanens 5 6,150 7 111,002 3,282 1,050 
Mass. Mutual....... 49 59,000 684 972,627 34,143 13,229 
Metropolitan........ 957 540.631} 3,187 2,223,192} 102 172 27,343 
Mutual Benefit..... 143 155.978 587 745.157 31,113 3 800 
Mutual Life...../... 728 823,652} 6,150 8,326,604] 273,181 198,439 
New York Life...... 579 810,207} 4,192 6,920,010} 283,179 93,301 
Northwestern Mut. 141 199,750} 1,972) 2,991,973] 116.984) 60,389 
Penn Mutual........ 29 31,369 144 228,345 10,603 1,000 
Phoenix Mutual.... 211 217,403) 1,687 1,714,951 69.791 22,231 
Provident L. & T... 26 76,500 90 195,000 9,033 1,850 
Provident Savings. 10 9,260 196 256 687 9.876 13,000 
Prudential. desc. Ae 317 872,628 649 909,021 40,504 5,462 
Reliance Life....... rane Sosa nae detect Le Orion 
Security Mutual. . 64 72,0.6 126 140,753 4,895 meee 
State Lifer canes . 30 57,985 453 680,841 26,749 6,410 
TPravelerts...cc hues 236 801,390} 1,811 2,257 245 66,050 35,298 
Union Central...... 83 105,531 396 509,740 23,625 1,000 
Union Mutual. ..... 46 63,553 215 252,663 6,930 1.000 
United States....... 69 84,500 314 336,270 14,761 4,000 
Washington........ 35 84,472 201 198,442 8,568 1,064 
Totals, LO0BN isiecins 6,444) $5,429,883) 32,380) $41,111,908/$1,499,145| $683,059 
19024 rere 5,383 5.858.307) 31,529) 41,320,525] 1,467,006] . 660.569 
Re TODTES: Senne 4,803 5,558,558} 28.803} 38,631,433] 1,359,285} 598 937 
SP 1900. 8 fran 5,150 5,943,397| 26,664) 386,585,819] 1,245,485) 452.955 
We) 1890.03 rie cas 4,144 6.539.563) 25,529] 86,052,421] 1,297,921 369.594 
oS) TIBOR. SS. weces 8,945 4,738,412] 22,918] 32,166,369) 1,145,866) 485,354 
INDUSTRIAL INSURANCE BUSINESS IN 1903. 
Metropolitan........ 5,683} $1,011,001} 18,399) $3,152,438 99,898 15,701 
Prudential: | ic.s.<. 276 42,212] 1,392 260,486 9,482 3,583 
Totals, 1903.. 5,959} $1,053,213) 19,791 $3,412,924) $109,380) $19,284 
1902 6,492 1,249,255] 17,77 8,120,627 95,667 13,974 
a 1901 5 893 1,110,157) 15,053 2,558,662 79,283 13,063 
oe 1900 6,114 1,127.327| 12,541 2,112,656 67,470 10,293 
a 1899. 5,180 624,957] 9,762 1,480,615 51,119 13,514 
uf 1898 4,633 883,320) 7,750 1,289,095 41,777 10,000 
— 
Life Insurance Business in Florida in 1903. 
(Compiled from a Statement by the State Treasurer.) 
Policies : 
és Premiums Losses 
COMPANIES. ee Received. Paid. 
Equitable Life, New York.............. $2,012,374 $275,910 $126,266 
Fidelity Mutual Life, Philadelphia.. 252,284 24,394 7,391 
Germania Life, New "York..... wacaree Oui 290,666 78,153 14,500 
Home Life, New Viork sseeecrertcieee 45,500 9,592 10,500 
Mutual Life, New York... .. <3. <.ccw«0s 2,104,105 336,199 103,656 
Mutual Reserve Life, New York....... 224,500 26,392 9,469 
New Vork Life. j,i ccccnsessenconsmee 2,054,536 436,521 114,694 
Penn Mutual Life, Philadelphia. Niece 760,113 110,902 A 
Pr dential, Newark.. AOC OST ADO COr: 335,237 18,013 14,565 
State Lif- ‘Indianapolis wioce wate. Panera c(ialwietcl 242,000 11,919 ween 
Se rity mutual Life, Binghamton... 2,000 85 Sites 
~ on Central Life, Cincinnati......... 123,500 8,244 Pek eee 
Washington Life, New York.......-++. 235,825 24,021 3,000 
TOtAi a1 G0d..6\c 1 < ela ctesienietasiciee eee eoounn $8,682.640 $1,355,245 $413,541 
¥ 190: 5 8,373,234) 1,184,913 292,535 
“ : 7,439,234 1,016,218 279 8&3 
“ 7,057,977 949 810 249,360 
x 6,482,053 739 819 432,458 
“ 3,646,900 602.717 213,962 
ve 3,916,004 548,951 240,859 
+ 3,778,013 550,920 171,259 
oe 4,125,043 535,684 147, "418 
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Life Insurance Business in Ohio in 1903. 
COMPANIES. Policies | Premiums Losses 
Policies Policies in Force) £43 ms US cathe oid naib ates Eee: 
Issued. Dec. 31, 1903. ao 6° 
et be 
COMPANIES, & 3 6 3 Late ee ere tei ak b dapat tree ee 
Lo HE idelity Mutual, Philadelphia.......... 07.663 Al 2 
No. | Amount. | No.|/ Amount. | gy 5 Germania Life, New York............. 261,500 13 416 eae 
Hartford Life, Hartford......... Sravaae 399,441 45,069 30, 000 
y F Home Life, New York...........08 ee 252,532 17,504 1,000 
Companies of Ohio. Illinois Life, Chicago....... SPocoocenaon 87,991 11,715 5,093 
: Life Ins. Cos Of Virginians ves vdvccsccces 8,965,693 825 900 83,852 
Roos DIR. ic s0 sc ccons 114 $230,500 98 $194 000 $7,608 ..e-.. | Manhattan Life, New York......... ae 120,564 12,090 150 
Inter-State Ins. Co. 650 1,014,479) 1,275] 2,033,297 56 281} $13000 | Massachusetts Mutual Life............. 124,000 17,295 eeterwir 
Union Central......| 3,117) 4,983,430) 25,161) 87,564,351) 1,602,946) 945 g32 | Metropolitan Life, Ordinary........... 472,819 29,756 2,500 
West. & south., Ord| 2,249 2,149,500] 1,871 1,766,750) *837,804) *217,637 | Metropolitan Life, Industrial .,...,... 1,327,215 Wicecee 676 
West. & South.,Ind.| 87,725) _9,438,392/160,728/ 16,736,686, ..... ..... | Michigan Mutual Life...........ceceees ; 271,578 16 334 2,185 
——_ — _|—-—. Mutua! Benefit, Newark ... ......... 1,359,089 256,982 62,297 
Totals..........2..| 93,855) $17,816,301/189, 133 $58,295,084 |$2,504,639 "$476,466 469 | Mutual Life, New York...........005. es 2,680,405 828,893 51,364 
New York Life, New York...........05 1,684,417 321,144 111,763 
Companies of Other N. C. Mutual and Provident Assoc..... 800,000 10,255 4,779 
States. Northwestern Mutual Life, Milwaukee 443,500 125,824 27,802 
e Pacific Mutual Life........ Sd ate lale sist oie's 277,691 16,120 4,052 
EGET cc sis s00 a0 1,182) $2,008,133] 8,347] $14,462,134| $564,077) ¢187,427 | Penn Mutual L’fe.......... is eS 1,340.904 231,673 40,792 
Am. Central, Ind.. 403 213,842 123 272,778 9,448 2.500 | Phoerix Mutual, Hartford.............. 571,050 71,050 83,710 
BESHITC. \..05 1000 205 584,900) 1,715) 4,560,407) 1389,481/ 85,985 | Provident Savings Life, New York... 821,728 189,609 34,000 
Columbian Nat,.... 6 13,500 5 8,500 494 Be: Prudential, Mewar ay .cacsahe coq nsicpenve 1,728,029 110.153 13,250 
Connecticut —- ih 109 163,375 403 549,159 19,786 5,000 | Security Mutual Life, Binghamton... 820,180 19,201 2,000 
Connecticut Mut,. 454 938,621] 4,721] 12,187,189} 360,069) 337,126 | Security Trust and Life, Philadelphia. 59,230 21.546 4,000 
Equitable, Iowa.. 630 790,454) 2,949 3,847 429) 141,197 30,088 | South Atlantic Life, Richmond...... : 574,000 19,025 6,000 
Equitable, N. vi. ...| 8,863 9,240 167 17,007 41,624,263) 1,471,492) 581,045 | State Life, Indianapolis............0e08: 600,000 46,348 9,500 
Federal Life........ 148 255,500 337 522,160 14,378 2040 | State Mutual Life, Worcester.......... 215,177 35,571 7,229 
Fidelity Mutual.. 658 1,092,611) 2,455 4,345,366} 122,466) $81,680 | Sun Life, Canada....... cesececcccees a 401,474 24,493 4,417 
Franklin........ ane 124 195,091 437 765,722) _ 31,506 6.117 | Travelers, Hartford.......csssscesecres 246,438 51,756 16.809 
Germania, Ord...... 17 242,572) 1,651 sige se 100,680; 105,169 | Union Central Life, Cincinnati....... ee 501,913 146 031 gsi! 
Germania, Ind......|] se+s00) se eees a 1,396 eh De bi oes Union Mutual Life, Portland........... 53,429 4,185) meet. 
Hartford, Ord...... 131 182,007) 2,136} 4,169,405) 147,599] 131,000 | Washington Life, New York........ Rte 264,718 23,743 "8,000 
Hartford, Ind.......| 2,662 337,737! 1,929 258,995) 8,040 2.636 ———- —___|____- ——— 
Home, New York.. 547 799,295 8,772 5,302,970} 209,585; 110,886 "HOtBIS,. LOOK soos cs. mar eecar ice ce eresicevee $25,243,462 $3,159,317 $893,895 
Illinois, Chicago.... 438 652,997| 1,540) 2,385,831) 73,922) 15,000 SS PeIQID ee: ed re Metre ce Cs emcees 22,125,100 2,420,993 830,136 
John Hancock.....,| 2,147| 3,733,723) 12,088) 21,252,187) 743,358) 143,118 SEE L901 es sect exten craden ees casienr tras 19,112 540 2.180,644 725,079 
Manhattan......... 339 798,263) 3266) 4,566,680) 174,011 45,555 re 1000 nt tases eeveredeess 13,924,428 1,589,982 646,034 
Massachusetts Mut. 406 969,200) 2,550]  7,424.481) 276,841) 106,457 
Metropolitan, Ord..) 8,894 6,546.398) 24,015) 19,490,608) 2,837,443) 127 458 
Metropolitan, Ind..| 96996] 16,148,577|437,717| 63.270540| | ...... 610,320 * Premiums included in ordinary business. 
Michigan Mutual...} 1,412 1,456,8.7| 5,937 7,481,429) 257,135 64,441 
Mutual, Chicago.... 10 13.900 9 11,600 2 TT. | agi 
i Manet = Lh sara pe ret ie! 64,022,386) 1,954,864! 1,256,322 
utual Benefit..... 65 3871, 4 24,934.274| 906,595) 586,735 i i i i : 
National, Vt........ 930/ 1,375,367) 7,422] 12,268,084) 417,704| 58.321 Fire Insurance Business in Alabama in 19038 
N. England Mutual. 532 1,072,645] 2,992 6 118,369 184,865) 46.409 (Compiled srom a Statement by the Insurance Commissioner.) 
New York Life.....| | 6,370] 12,178,431) 27,637| 58,242,781] 2,050,448) 600,668 
Northwestern Nat.| 1,752) 3,977,066) 19,591) 46,562,363] 1,757,996| 572,945 es ‘ : 
Pacific Mutual......| 309 463,150| 1,200} 2053,072| | 75.698] 13.517 COMPANIES. Risks | Premiums] _ Losses 
Penn Mutual........) 590) 1,580,113] 5,165) 14,772,387| 536,754| 149'496 Written. | Received. | Incurred. 
Phoenix Mutual..... 468 783,205) 3.179 5,451,761) 240,675 53,322 
Pittsburg, Ord......| 3,669) 8,464,500) 3,032) = 3,026,25 | *48,659| _*41,934 
Pittsburg, Ind .....| 16,677 2,410,550) 8,810 PIR2, 250) ccs ass A®tna, Hartford...........+ Turvens Sema $5, otal $96,344 $46,669 
Presbyterian Min’s. 36 39,000 % 98,500 8,048 Agricultural, Watertowilisssistsse0ss 5,500 12,091 5,508 
Provident L. & T.. 481} 1,063,255) 3,470) 8,139,368) 254.001 American Fire, Philadelphia.. Se eee 1, 302. 350 25.535 10,024 
Provident Savings. 502} 2,114 069) 2,024) —_6,797.539) 210,310 American Central, St. Louis........... 558,370 11,639 7,054 
Prudential, Ord....| 7,516 7,001,556) 20,739) 22,208,985, 781.261 119,649 Atlanta- Birmingham, Birmingham.... 926,794 16,661 4,017 
Prudential, Ind.....|110,831) 14,697,921)300,225| 37,063,568) 1,418,175] 386,387 | British America, Toronto........ 531,883 10,869 4,915 
Reliance, Pittsburg 9 25,000 9 25 000 COB ec et Citizens; St. BOwisss sy. seria s« Sie ene 724,196 14,921 6,657 
Royal Union........) 39 512,275) 1,143) 1,590,878) 59,709} 4,000 | Commercial Union, London............ 1,831,329 34,091 20,057 
Security Mutual.,..| 730| —-1,220,892) 1,327) 2,278,771, = 70,760|_—-10,500 | Connecticut Fire, Hartford............ 491,200 8 498 9,500 
Security T.& L.. 158 225,396 837 1,186,561 66.847; 21,000 | Continenal, New York.......cseseseres 4,197 068 83 912 83.482 
State, Indiana.......| — 463 823,425) 980) 1,979,295) 60,320) 10,000 | Factors and Traders, Mobile...... mien 1,796 953 26,088 6,186 
State Mut., Mass.... 660; 1,729,425) 2.873) 7,043,107) 229,121! 205,208 | Fire Association, Philadelphia........ 2,632,784 47,423 22,782 
Travelers. ....:...05 668) 1,446,945) 3,202] 7,212,607] 193,980] 74,681 | Fireman’s Fund, San Francisco........ 3,702.606 53,626 33,383 
Union Mutual...... 200 285,722) 1,516) 217,811 63 632} 12,477 | Georgia Home, Atlanta.......... Shins 1,373,540 24,885 7,289 
United States.......| 433 204,750) 2,324) 3,983,904) 135,060, 29.725 | German, Freeport.........seseeeseeeeees 559,392 8,753 8,300 
Washington Life... 520 928 574| 1,823 8,113,505) 127,230 88,592 | German Alliance, New Votkac con 104,065 2,079 pee ae 
ene - eee fe a | German Americal, Now ork. ..0.c« 8,792,497 53,868 27,970 
Totals. ..se.s0++++|/ 283,794) $121, 108,254 996,616 | $564,485, 669) 19,551,812) $7,188,197 | Germania Fire, New York.............. 466.057 8.466 1,987 
; : Glens Falls, Glens Falls.......seeseee0s 813,309 16,930 5,812 
Foreign Companies. Greenwich, New York. .......ceeeeeees 1,837,206 29,453 10.898 
Hamburg-Bremen, Hamburg.........- 573,318 12,192 10 397 
Canada. Toronto...| 765! $1,393,100) 1,749] . $3.880,201| $135,104 $13,500 | Hanover Fire, New York.........0055 ‘ 3,070,317 39,354 23.547 
——— — -— ——| ——| —_—_ || Hartford Fire. Hartford.............00. 6.777.237 125,211 51,292 
Grand Totals, 1903. .| 378,414) $140,317.655) 1187528] $626,660,954| 22.191 555/$7.678,166 | Home, New York.........seceeeeeeeeees 8,684 715 124,940 76,212 
“ 1902, .|383,134| "135,157,411 | 1085993] 86.825.446| 20,337,943) 6,721,155 Indemnity Fire, New York..........05. 623,380 11,266 7,163 
13 1901../352.778) 116,011,936) 965,267) 427,726,088) 18,195,984} 6,955,072 Insurance Co. of North America, Phila 8,287,892 75,304 27,536 
My 1900, .| 332.888) 108,7»9,234| 81,680) 481,106,907) 16,225,428) 5,591 042 La Fayette Fire, New York..... 00.00. 119.620 1,772 eseeee 
Mid 1899../314,142) 99,567,448) 751,781} 432,802,312) 14,419,653) 5,153,644 Liverpooland London and Globe, N.Y. 585,046 11,239 7,117 
iS 1898. .| 257.651; 81 914,189| 635.069| 383,848,200) 12.756.431| 4.979.458 | Liverpool and London and Globe, Liv. 10,794,544 163 609 63,093 
L) 1897. .| 229.645) 75,597,303| 564,398] 354,836 298) 11,944,183] 4,934,547 London Assurance, London............ 743,225 14,548 6,189 
aly 1896..|214 747) 67,405,211) 511,974] 333,999,725) 11,221,895) 4,719,193 London and (Lancashire, Liverpool.... 8,993.708 89.235 47,560 
i 1895. .| 228,940) 68,098,490) 482.200] 319,569,034| 10,901,462) 4 090,230 | Manchester Fire, MRS CROREST «=< 6 840,388 17.894 5,436 
ae 1894..|328,084) 82,989.057| 456,692) 302,666,336) 10.105 406) 3,762,161 Milwaukee Mechanics, Milwaukee.. 384,087 7.870 4.963 
Ce 1893..| 184,648) 59,937,134) 384,244) 280,996,302) 9,337,059| 3,784,464 National Fire, Hartford............+ ale 1,741,966 29,239 14.923 
New ene: zine, Manchester... ‘ ek Li is ian 
; ; ; ; Niagara Fire, New York.. ii 1056.27 i 5 
*Including industrial business. &- North British and Mercantile, N. v 2, 705.524 26 955 12,830 
ee ee a ae ae — | Northern, Sap eRe nea oe ee oui Atenas a a oe Pe 
i i rag Norwich Union, Norwich.............- 2 189,64 882 1.2 
Life Insurance Business in North Carolina in 198, Ouentitiatt ne... 1,827 837 19,978 12.363 
(Compiled from a Statement by the Insurance Commissioner.) © Palatine; Hondon.......sses..es 2.256.285 30,723 24,611 
ee | Pennsyl Vani ire, Philadelphia. wee 1,869,268 42,636 21,715 
3 ‘ Phenix, Brooklyn.. seseceeesenreces 2,429,935 56 304 80,585 
COMPANIES. Policies | Premiums} Losses PHeenixy HartlOrd..s..seccscseaces ones 2.047.112 83,510 14,276 
Issued. | Received. Paid. Phoenix, London........... 2,019 876 44,227 17,195 
Providence Washington, Providence.. 8.024.476 28,095 8,125 
Queen. New York........... ata aleie wieelciaves 2,634,918 53,190 18,946 
Alina Wife, Hartlord siccsisecdecee cones $567,776 $142 982 $73,981 | Rochester German, Rochester......... 530.635 10,090 6,827 
Bankers Life, New York, ..........000 287,824 42,265 25,000 | Royal. Liverpool..........- Setatonus anes 38,510,500 37,440 20,925 
Connecticut Mutual Life................ 1,000 4,455 9,000 | Royal Exchange Tonio Least nv esra goats 1,060,259 19,360 7,044 
Contentnea Life, North Carolina...... 43 980 1,283 237 | St. Paul Fire and Marine, St. Paul.... 1 649,172 29,545 9,772 
Eastern Life, North Carolina.......... 435,500 15,966 500 | Scottish Union and National, Edinb’gh 1,146,029 19,482 5,676 


a 
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COMPANIES. 


Springfield F. and M., Springfield..... 
Stonewall, Mobile...... cessed cere seit 
Sun, New Orleans.sssssevesesesssseres 
Sun, London, ....csee-seee cielelne(bwisielaisie s 
Teutonia, New Orleans.......cscccseess 
Traders, Chicago......¢.... aacairais sens 
Virginia S-ate, Richmond.........eeees 
Westchester Fire, New te yee cas 
Western, Toronto.. snr eee siencle tase srarcleis/e 





Totals ccucwcccvevas siaceltesisielsis cleieeiie's'es,¢ 


COMPARISON WITH BUSINESS OF 
PREVIOUS YEARS. 





1680 £0 4800. ..2. 40 7a2e0 CAO, 


$126,308,490 


$19,646,973 


Risks 
Written. 


3210, 261 


109,436,182 
102,834,121 
85,116 131 
71,241,873 
71,802,470 
71,854,034 
66,108,317 
66,828,364 
71,802,952 
82,802,352 
84,198,048 
581,272,266 





Premiums 
Received. 


$19,444 
44,534 
46.335 
23,532 
13,345 
13.367 
50,406 
23,462 
29,208 


2,115,855 


$1,959,396 
1,696,459 
1,545,706 
1,361.397 
1,156,572 
1,168,564 
1,107,603 
1,099,131 
1,067.445 
1,143,999 
1,220.101 
1,262,995 
8,275,507 


Losses 
Incurred. 
. 


$6,340 
25,344 
22,139 
13,321 
10 703 

6.436 
82.180 
13,011 
17,111 


1,024,293 


$1,251,839 
946,082 
880, 240 
788,439 
447.068 
744,047 
882 906 
466,699 
818,879 
463.642 
702,531 
721,498 
4,293,048 





The percentage of losses paid to premiums received in the twenty-four 
’ years embraced in the above table is 53 7. The percentage in 1903 was 48.4. 





Fire [nusurance Business in North Carolina in 19038. 
(Compiled from a Report by the Insurance Commissioner.) 


























Risks Premiums Losses 
COMPANIES. Written. | Received. Paid, 

ACMA TLAttlord scnccesena snes serene $4,586,778 $72,955 $47,914 
Agricultural, Watertown...... teccvens 267,300 5,691 647 
American Central, St. Louis........... 601,382 12,955 873 
American Fire, Philadelphia. Rerineere te 944,020 19.951 11,105 
Assurance Co. of America, New York. 517,660 8,155 2'042 
Atlanta Home, At.anta..... Anacndasgacnt 888,227 7,437 1 
British| America, Toronto; osc<csesesss © 641,035 16,424 11,292 
British American. New York.. .... 224,650 4,461 773 
Cabarrus Mutual Fire, Concord, N.C: 56,410 282 498 
Camden Fire, Camden.......... slelsie(s ar0 5 269,945 6,036 8,487 
Carolina, Wilmington...........s.0000. 1,264 285 24,072 18 535 
Citizens, St. Louis..... eee ase teres 703,187 13,394 4,498 
Cologne Keinsurance, Cologne........ 479.125 7,549 2.447 
Commercial Union, London........... 8,714,366 20 981 8,165 
Continental, New Yorkie ies cccscccset 1,929,981 34,085 22,246 
Equitable, Charleston, S. C............ 191.124 11,630 2.668 
Fire Association, Philadelphia. SACHOLE 8,27 ,799 34,466 10,087 
Fireman’s Fund, San Fraacisco.. ..... 2,527,852 82,731 31,171 
Georgia Home, Columbus... Seaeviesi cise 1,221,772 17,698 11,207 
German Alliance, New Yorki#..,..-. 389,831 8,941 6,582 
German American, New York... 4,539,900 68,358 42,589 
Germania Fire, New Yorke jeanne cats 42.601 5.875 98 
Glens Falls, tzlens Falls.......ccceeeees 673 710 10,896 2,795 
Globe and Rutgers Fire, New York... 1,256.184 23.793 5,148 
Greenwich, New York........ Geetntestn 1,622,347 20,654 15,092 
Hamburg-Bremen, Hamburg. eetdeiee ire 1,54 ,599 82,800 13,617 
Hanover Fire, New York....ereee eoees 2,786,688 27.603 19,486 
Hartford Fire, Hartford occ secceescnine 6,702.9:0 78,586 44,620 
Frome; NG WeViOriciis cccsemaiieseersaiients 12,627,785 116,411 68,419 
Biome, GreensDOrd. eens suiaesies se siccee 955,965 19,143 5,607 
High Point Fire. High Point, N.C..... 177,144 8,405 515 
Indemnity Fire, New York............. 172,720 8,277 1,882 
Insurance Co. of North America....... 4,395.051 49,578 14,953 
Indianapolis, Indianapolis............ 7 39,273 816 aienee 
Lafayette Fire, New York... ......... 576 414 13.201 8,382 
Liverpool and London and Globe,N.Y. 8.228,543 52,990 28,370 
London Assurance Corporation....... 2,807,062 26,626 18.394 
London and Lancashire, pee 2,475,330 20,506 13,266 
Law Union and Crown, London.. At 38,351 280) 

Manchester Fire..........ceecces Adoornscey 891,567 9,391 2,764 
Mecklenburg Farmers Mutual.. Neineevies 50,355 667 215 
Millers Mutual, Chicago...........0008: 62 200 12,02 aden 
Moscow Fire, Moscow.......csecscecees 121,907 2,253 1,298 
Milwaukee Mechanics, Milwaukee.. 210,345 8,685 1,500 
National Fire, Hartford......... eee 8,315,308 81,728 23,742 
New Hampshire Fire, Manchester... 395,879 8,756 9,465 
Niagara Fire, New Work cae 977.235 19,737 9,667 
North British and M srcantile, London 8,067,890 19 956 17,140 
North Carolina Home, Raleigh.. ..... 5,345,052 103,809 41.566 
Northern Londonie..... adssseeassceecs 2,060,423 16,546 9 042 
Norwich Union, Norwich........seeeee 2,459,034 18,479 7,463 
National Unicn, Washington.......... 11,483 232 at 
Orienti Hartford ii..e...ehesesese ieccur 909,884 12,081 8.116 
Palatine, LOUdGN senccesstetecetaees veces 480,163 6,456 8,980 
Pamlico, Tarboro .... 591,212 16,042 5,828 
Pennsylvania Fire, Phiiadelphia... eric 1,246,349 23 595 10,105 
Phenix, Brooklyn sercces cae ccincs chacent 2,353.353 47.865 80,525 
Phoenix; Londoticssr.csnstenvecentcanes? 1,000,598 9 902 6,356 
Phooaixs Hartiordsccescerce endorses 2,615,667 23,044 6,937 
Piedmont Fire, Charlotte.........sseees 8,164,939 63,299 $2,458 








Risks Premiums Losses 











COMPANIES. Written. | Received. Paid. 
Prussian National, Stettin............ $560.770 $6 925 $2,471 
Queen, NEw VOrk icecetewss'ccsletesems 1,663,493 28,853 5,780 
Rochester German, Rochester......... 337,600 10,202 6,279 
' Rowan Mutual Fire, Salisbury........ 50 250 850 310 
Royal, Liverpool.........+» BARS ee CAG 2,381,090 23,235 9,628 
Royal Exchange, London......eceeeess 2,118,247 25,863 2,954 
St. Paul Fire and Marine, St. Paul.. 1,117 356 16,410 8,826 
salamandra, St. Petersburg..........: 457,418 8,389 6,177 
Scottish Union and National........... 1,108,931 14,315 9,209 
Skandia, Stockholm... s.c.csescece 79,519 1,687 - 684 
Southern Loan and Trust, Greensboro 1.399.869 27,523 14,902 
Southern Stock Mutual, Greensboro. ate 3,431,664 62,425 29,138 
Springfield Fire and Marineicsa.sscrk: 2,376,089 21 675 ~ 12,100 
Sun, New Orleans........+. weeepiepseesee 450 677 8,690 4,400 
SUneLOndanieasbc-bicesicente damascene se 654.792 18 123 10,762 
Stuyvesant, New York..... ececcccveves 114.666 1,680 aeeaae 
Teutonia. New Orleans...... pag 787,720 14,926 7,433 
TradersiGHicdgOusescs veatasn ave 1,054 646 19,115 12,928 
Underwriters of Greensboro.. ee 1,768,215 86,030 19,447 
United States Fire, New York. an 913,579 15,600 7,310 
Union; London sveccscnsccccuscscteuesec 2,262,597 26,879 14,916 
United, Raleigh. .....0. fie Pecuccseccece 9,025 271 1,580 
Virg'nia Fire and Marine, Richmond.. 4,121,226 89,162 42.877 
Virginia State, Richmond....... Aner ot 1,508.520 81,590 15,798 
Westchester Fire, New York...... osieia 1,407,203 22,551 10,175 
Western, Toronto.....cccsscsecsssscnece 1,999,588 25,905 21,784 








Totals, 1903.....cseccosscsecccecceecees| $136,234,969] $1,946,742 $994,407 


COMPARISON WITH BUSINESS OF 
PREVIOUS YEARS. 


1002...sccsescesessseasonsevsecsvesssoesees]’ §112,900,840| — @1.7640.808 $059,344 
haauecathp ae once evan ial ERS ane 1,471,981 596,622 








Lisseceeeeeeeeeteeeees| 100 207.545] 113401175]. 699,890 

See tues .| 79,618,082} 1.164159 490,315 

60' 719,403 968.414 462,551 

une : 52,263,265 849.563 598 014 
rabanesctsoddegesacensittayeane: eae ase 866,598 429,896 
HBOS ears iecsteheet eee 51,325,432 862° 159 494:727 
1BO4, waxnanvlec covet ovcsnsbaehaeass Rae anes eae an eenee 783,751 819,106 
1603..52505 Scecudanddesnénecsns sity agence ian BMOO gE anes 869.858 823,045 
1899... cece ccscneasacctucdeenevtnnce teueaes mmmnIn OT ale 894 026 555,074 
Hel ce ae secs ov havea wre nletiv da ha ee ete OR a TE 767,946 871,306 
1880 to 1890........ vesstccccccscessecee’ "| 805,780,047] 6,617,796] 8,650,048 


a 
The percentage of losses paid to premiums received in the twenty-four 
years embraced in the above table is 54.7. The percentage in 1903 was 51.1. 








Fire Insurance Business in Florida in 1903. 
(Compiled from a Statement by the State Treasurer.) 








Risks Premiums Losses 
COMPANIES. Written. | Received. Paid. 

———————————eEeGeeeeee nn SS 
Etna, Hartford.. seeeececeees $3,713,427 $78,782 1,751 
American F re, Philadel phia.. oVee's 608.545 15,380 petit 
Atianta-Birmingham, Burmingham.. 172 750 3,760 Se ee 
American entral, St. Louis. see weeree 10,800 353 eeecee 
Boston, Boston,....-.eeeeee se eeeeseenens 45,757 627 ivan 
British America, Toronto........seeees _ 812,186 14,101 2,859 
Commercial Union, London............ 1,895.015 43,797 20,124 
Citizens, St. Louis...... aden stewiaieae 440,994 10,696 3,716 
Continental, New York..... yacoes eet 1,373,337 85,315 12,673 
Fireman’s Fund, San Francisco....... 8,4 5,210 51 009 86 903 
rire Association, ~hiladelphia......... 936,453 23.958 7,049 
Greenwich, New Yore.....ccssrscccevere 1,032,940 19,327 8,7 
Glens Falls, Gl-ns Falls.....cccccescese 709,056 17,678 2,809 
German-American, New York......... 1,436,135 27.108 18,004 
German Alliance, New York...... wenn 286 268 7,610 8.954 
Georgia Home, ColumbuB......+eeesees 613.48: 12 395 5,633 
Home, New York.....cceeseee scenireeene 3,378,204 59,553 45.309 
Hamburg-Bremen, Hamburg.. veessne 411,705 11.143 6,97 
Hartford Fire, Hartford..ccsesiseaaneus 8,666,473 85.791 40,284 
Hanover Fire, New York......ceeeceees 1,095,111 16.915 11,685 
Indemnity Fire, New York.........00+% 894.330 8,708 1,462 
Insurance Co. of North America...... 1,631,225 45,379 27,099 
London and Lancashire, Liverpool.... 1,171,084 29,833 15,028 
Liverpooland Londonand Globe, N.Y. 182,334 4.016 4,072 
Liv. and Lon. and Globe, Liverpool..,, 5,369,663 102,967 40,688 
Manchester Fire, Manchester.......... 436,873 11,841 5,484 
Milwaukee Mechanics, Milwaukee.... 83,164 1,765 banat 
Norwich Union, Norwich....... sesoss 1,392.778 85,837 11,064 
Niagara Fire’ New. York.< 2.0.00 sesns "613, 618 15,423 4,231 
North British and Mercantile, Neves 1,861. 871 88 465 18,918 
INordunern, LONG On-con.ucsceseeceacstee 1/275, 955 25,448 14,236 
New Hampshire Fire, Manchester.. 550,000 13.266 6.933 
Orient Hartford. c..s.cvererscesltesucena 681,1%9 12,374 5,837 
Palatine: LOndGn: jvecarcsresipestcnw ne sete 898,790 26,191 19,854 
Phoenix, Hartfordi,: Gesceicesweswr swe vis 71,711 13,267 5 982 
thoenix, London..... Disses atu eetn/ets 473,755 138.024 9,288 
Phenix, Brooklyn... o. ewss tess ius s 1,779,839 44,950 23.582 
Providence- Washington Providence.. 2,776,024 49,139 45,740 
Pennsylvania Fire, Philadelphia...... 842,531 21,762 9,469 
Oneeny Now VoOrk\ccevessccseseenceniienm 1,194,560 25,440 17,878 
Royal. Liver pool..csscsccsceecorucees ctl 1,176,476 26 159 17,100 
Rochester German, Rochester......... 803,993 8,432 4,169 
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Risks | Premiums Losses Lee ee 
COMPANIES. : F : E f 
% Written. | Received. Paid. Fire Fire Fire Fire Pree 
QOMPANIES (erectus |" Losses’ |. Loses | cerca 
; * ceive Marine 
Over Fire 
Scottish Union and Nat., Edinburgh.. $539,717 $14,396 $1,581 Received. | Paid. I aa Ts Ine : 
St. Paul Fire and Marine, St. Paul... 55,229 11,203 3.051 peamerhicnc pn tae | oumred, | i 2 and 
Springfield F. and M., Springfield..., 1,271,221 21,933 11,76) Inland. 
Mt NOW Orleans... oc ccicrcscecescs pene 590,415 15.205 12,995 
OSS OER ee es eas ae 759,250 18,956 3,595 
Teutonia, New Orleans.......ccceseces 617.586 16.230 14,848 
PMO BES NC ICA CO vic sis teens cline ees boos 542.007 12,171 8.210 Mutual Co’s of 
WP ORCOTD , TLOTON 0. ccccccccacdes ces mses 1,629,935 24,502 12,633 New York. 
Williamsburgh City Fire, New York. 428,279 9,259 1,658 
Westchester Fire, New York.......... 1,064,241 23.311 8,432 | Glen Cove........ $22,914] $12,898} $12.898] $10,016) $9,975,099 
a ae — Harmonia Mut...! 10,636] —5,784/ 6,268] = 4,368] «1,529,712 
PMURSB rasa civsadnnrusvnancasescearves| || $50,758,900)" $1,276,162 $646,568 | Mutual Fire.......| 8,546} = 1,877] 8,877] 4,668) —«1.274,288 
Richmond Co..... 3,168 560 560| 2,t08| 1,005,146 age 
ee le, ted ESS OF Smirolk Covseceace 7,835 2,671 2,671 5,165 8.917,192 eeccce 
OU EA . —— S| ae ee | SE Se 
Totals...........| $53,099] $23,200] $26,274! $26,825] $17,731,487, «sss 
1902. 0e0+000++, Pas Sik hs ee ee $56.096.374 $1,173,100 $190.593 
Rete make C in ie cide wawiee Seabanay cei sone 1465 911 944,295 4,033,63 oint Stock Co.’s 
RO bildiaiseiwicis sieje cs 0k © 0 Sie salvecivi ees es cle ens 41 906.330 832 18> 448,885 qe Other States. 
ME thins yest Ge veicean cess nv cc ae ..|  86,404.652 710,285 312,845 
cdc de catnet siinaep a 29,842,978 624.662 811,482 | ABtna.........e0ee 70,677| $375,266] $363,223| $607,455| $116,372.619 $58,498, 923 
[Sea EE te paantesss|, 29 062.781 613,447 206,614 | aliemannia, Pa.,.| 94,231] 57,512| 47,582] 46,648). 9,344,971! we 
ROM Deere ties sie cuniwminisis @ei'as ces agen Cae ce 29,069,800 613.238 233,411 American, Mass.. 87,634 48,694 49,969 87,665 9,674,421 Sgaes 
CS vie nscadvess eb Actrvccunde scat S7S20.040 588,990 304.300 | American, N. J,..| 158,603] 63,)58| 67,719] 90.85! + 20.83,400] ss. as 
Mehta aay s..s9 A oS noe 28,698,005 596.775 171,206 | AmericanCenigal| 191,540| 90,263] 94.815] 96.525 21,205,298] wa ee 
RUM eam Riese dene TELE Se Rae a «| 28,816,034 575,489 229,2i4 | American, Pa.....| 181.180] 99,358} 103,019] 78,111| 19,251,956} —...... 
RTT eeSwisericcycasshceeessesccanse| 81,108,141 571,557 231,363 | Boston, Mass...... 197,611 80,780| 87,698] 109,913] 21,535 223] 46,704,384 
See Sor ener vevee| 28,989,877 472.399 613,199 | Camden, N J..... 130.144] 40,641] 61.449] 68,695] 11,187 497]... 
1880 to 1890, inclusive ..ssciccieiaseacees 165,076 395 2,915,681) 2,514,204 | Capital, N.H..... 53,096 16,129 14.93: 38,166 7,592,613 see a 
eee. | Citizenn, Mo’... 222,604] 115.013} 122,834] 99,771| 19,217,217]... 
The percentage of losses to premiums in the twenty-four years reported | Colonial, D. C.... 16,383 3,291 3,588} 12,795) 1,499,152 ee 
in the above table is 85.9. The percentage in 1882 was 40.5; in 1883 was 39.8; | Columbia, N. J..s| neces seers] te eeee nese nese 8,528,238 
in 1894 was 28.6; in 1895 was 51.1: in 1896 was 38 0; in 1897 was 33.6; in 1898 was | Concordia, Wis.. 85.742) 51,147) 45,94: 89,797 6,979,581 beceee 
49 8; in 1899 was 44.0; in 1900 was 53.9; in 1901 was 427.1; in 1902 was 41.8; in | Connecticut...... 318,884) 178.869} 177.835] 141,048) 82 K74,F00] ss... 
1903 was 50.6. Delaware, Pa..... 95 062 50,977 53,89: 41,172 8,4€7 853) ws ss se 
0 Detroit F. eM, Ty a ous 91,226 18,360 10r755.058 40 632 
° y Equitable, R.I... 64: 73, +,067 575 309, cate 
Fire Insurance Business in New York in 1903. Fire Asauc., Pa... sie ~~ on0.240 182,998 43,020.2.5 aie 
, * . Fireman’s Fund,. 5 128,2 242] 142,725 ,076.563} 57,040,1 
(Compiled from a Report by the Superintendent of (nsurance.) Fire In. Co., Phila 53,025 25,210 25 742 27.283 6.963.855] w.c0s. 
Firemen’s, Md....} 161.629 94.335 84,202 77,837| 18 677.967 Sehaes 
Risks Written. Firemen’s, N. J...| 218,642] 94,808| 98,262] 120,380] 83.010,445]—...... 
i ecasenit Franklin, Pa...... 118,590 58.677 58,867 59,723] 12,838,151 pana 
Fire Fire Fire | Fire Pre. | ] Georgia Home....| 66.509] 13,311] 17,052] 49.457] «6 969,923] ~—s..... 
miums Ke- German, Freeport| 222,527 94,224 95.214) 127,313) 28.664 940 ast 
COMPANIES, Premiums | Losses | Losses | ceived Marine German Am., Md.) 43.279] = 21 682) =. 24,499) 18,780) 4,101,899 eeeees 
eke Bea 4 Miscred hoe German Fire, Pa.| 93.482| 60761| 58,032] 35,450} 9,582,221 ae 
whos te ae ae meet Fire. and German Fire, Ill. 65,564 7,681 10,681 54,883] 5,908,549 saeee 
. ' i Girard F.& M....| 35,072| 26,145] 28,032/ 12,041] 5 088,480] ~~... 
nland. | Granite State..... 13,484] 5,096] —4,831| + ~—«9,.158} __2,030.696| —.. 
Hartfoid Fire....| 1,152,818] 601,524] 686,099] 516,719] 120.845.674| ... 
———————s Home ¥ire, Md... 94,632 55,510 57,608 87,024| 10,284,146 spas 
Joint t Stock Co's Home F. & M.,Cal. oa) sere + 1360 + so 5,749,086 = 
Indianapolis...... 6, 977 147 1,207 506,755 sees 
Q, ew York. : ae yor 20 Nar st . ¢: 
Agricultural * etre son att od $183,255) $160.668 $40,086,600 Da ny a os emcees 4i yet 233,038) 269,672 bape 64 eI,000 100,779,102 
RUT Gc iibAcresss : 53.070| 59,206, 10,549, ; bie esas chines el at ai 48 4a ; anal if Scale 
Assurance.,.......| 1£9,051| 83.464| 791268] 79.783| _17.497,563| Ene ee ee ee eal |) gr tat teal. sheet 
British American.| 58,462] 30,448| 86,248 22.214, 5,762,280, Mech @ Traders.| 51.027] a1's42| 23:78 | 9876) Si719°506) 
Buffalo Com’rcial| 57.154] 27.44 | 28.847) 28.307} _8,5z2.093 ech. & Traders. ' no i pS ey Uegcn C 
F y prongs Mercantile, Mass. 50,331 34 782 81.986 18,345 894,777 Setene 
eee erro ET) PatCR, OT IAIP | Be .07B) ISBN GIG) +04... Michigan F.& M.| 85440] 21.528| 28.4.0] 12,380] 4.14684) 03211. 
(gS Peart lees oh Bo a | ma Milwaukee Fire..| 83.81] 17.887 15,090] 18,728] 266.417) 1... 
Coionial. 117,053] 74.397] 63:20) 3 9,655,703 
ee Pr HE MOON): ROTOR) a kt,tem| | B.GUERDI| _ ...... | Miiwagken Meck./)), 00-680) 46,005, | 44.nby)  SR,081/ 8.00 Te) oer: 
Commercial Un’ a 49214] 17.148} 18,648} 30.566] 4,740,685, ...... RUODAL » S Racaes po hae oo ae _e 1630) sees 
Commonwealth... 90.762 84.231 29'969| _60,793|12.877,086 |... PA ar Mare mare) maaeoe, « Babee)” GE SUT Ol ees 
Continental 1,079,250] 467.644] 457,203| 622,048) 151.928.231 National Union... : oll epapdll | chy Dee Ore eee 
Dutchess..........| 210,427] 118.713 124'932| 86,195| 19,278,926, ...... Newark Hire Na} p) | S0081) B1s701) 91.543) 20 996) B.S8k OR) oo 
ere ae seh aise oes] “idan! Send veme New Hampshire..| 236,343] 128,60"| 136.535) + 99,808| 27.936 518]... 
Gertaan alliance: 136.778] _64,192| 65.753; 71.021| 16.907.852| ....., | N’thw’st’rn Nat..| 118,245) 44,388) 46,500) 71,655) 17.273.824 z 
German-Amer....| 1,154.022| 534'507| 566.160| 587 863| 182.210.3411... Orient, Conn.+.;.. Meererth a alr ase Gai weed cake, ee 
lapis coeeeees = oa pape socae .< ry aed ina ghee sob a ee elt car cel ace oy tee rel Ratren es. 
ens Falls....... 5 18: 2.413) 134 04 ,069 92! aaaee ’ oe © Be “10 'O% vase my yore “. 
Globe & Rutgers.| 332,092| 180,41 147.669 184,423 23.525,200| 1... Regs oP REE WAS Rg a es I Se OOOO 
Y. 4 ; 423) 23,5: Prov.-Wash’ton...| 224.495} 114,011] 123,439} 101,056] 25.884.414| 65,466,855 
Greenwich........ 559 58d) 261,734) 248.361) 311,227) 120,836,410) 26,639 749 | PTOV TBS Sea ate tia ah oral acahlanehos G8 146les 1ST07 a8 ier 
Hamilton..........] | 90,008) 08905) 58.807) 37.464) 10,857,802) ss» | St. Paul F, & M...| 192933] 102,781| 102.169] 90.764] _12.654,288| 25,958,111 
Hanover,.........| 1.410.926] 57,170} 402,316] 1,008.610| 144,291'882) |... : 
Home... 1.127775"'] 1,993:199] 849'650| 1,066°116| "927 082 302,011 $01) 60,707,4i0 eccury om eed Mg RS Jo Se 18,518,180 conatige 
Saicaccomsenes seeOsEe : Seattle rs ihe ecurity. Md...... ’ 7 108 9 Sdotne 
Indemnity... ...| 27,887} 20.008) 17 822) 10,065 105,284) seeeee Springheld F.&M.| 419.325} 210,145) 213,04z| 206,283] 44,149,300 ae 
Kings County. 62,464 87,176 36,916 25,548 + $61,266) gee 
Lafayette.........| 84.639] 55,918| 59.998] 94,641 10,798,026, 1111.. | Spring Garden...) 108085) BARE) oh] agers| isereon| oo 
Liv., Lon. & Globe 102 120 *120 18 12.500 ate ee eutonia, La.,.... pete. (f vy COUT TT ewe wee 
Nassau Fire.....| 109,502 82,304 47,505} 61,997| 12,969,199 |... Traders, Ill......: eee Ses | io en ee oan corte wee tek ee 
New York Fire 87.598} 33,192| 80,647, 66 951| 10,624.06 Union, Fass ses; 94: : peel "305 180°8 sats 
: nek ‘ ‘O42 vi; wacaee Sana as AE United Firemen’s| 81,943] 45,763} 42,636 89.895] 7. 180,815 JpeSer 
Niagara Fire.....| 540,214) 243,242| 269,043] 271,172] 61,901.67: Teolwes 65.711 81.56 83.992] 31,719) 7,991,166 
N. Brit. & Merc...| 58,6:6| 12.661] 12:77| 45,848] 10,449.588| ...... | VitsiniaF.&M..) Mal ai'esc| cool | as'4z0l 8ti4dos] 
Boe German.... Poe id the erg 22:887| 4,711,895, . BO ce sory 7 oy ‘B54 41,455 Payee 30.742|  9'776.460 Risin 
Northern.......... B47 13 ,681| 86,665} 16,108,247; os... i il 7 ‘ : ‘r: 708.045) 9 tL 
North River......| 278.00" 98.787] 119.695) 161.8.0) a0.584.287) Western Under.,.| 7.758 F ay | A aie ait Ua 
acific Fire....... ; 4 035 61,968 044,027 |) cease Pi, 
Seger oe 69.683 20.055 28,38) 4162 8.836.901 es Totals. ...sceses- 10,772,341 |§5, 145,149 $5,310, 156 |$5,462, 185 |1 ,216,544,200|358, 261,787 
Peter Cooper...... i é 20,11 22,73 9,220,723}, ceeee 
Phenix.........., | 699.818] 848,780 856.988} 3421830| 116,350.602{ 111... | Mutual Co's of 
WOOD. sae saves ee, 188,565 127,059 178,264 43 085,178] see see : 
ochester Ger.... 3, ,% 2, 41,81 11,478,407 aieitis'e's - 
Stuy vecant. ets 106.553 89,964 44.400 62.157 11,521,014 aie Farmers, Pa......| $61,857) $34,678) $34,188} $27,169) $5,620,919 nereieere 
Waion Piresc.c..) . A 96 6,>13 1,978,283 ore : 
yingeg Seaton] Una! Gates] ete, Sate) “ears | a pon agun 
WCCOT As aotenticces 252 6. F 82, 467,363 malieys s 
rae toated soa att TANS ABIL OL BOTE MERCI OF ANTS1I|  cactis)| Qeeeeee ote | Meare) foetal SRRATT|: OES IR) StS er ee) cette: 
Williamsburgh C.| 816,740) 181,598} 128,(65 188,676 47,575,340 ...-+. | Atias, London....| 189,816| 71,404] _e7-784|_— 71-562] 22,986,602] 12! 
otals,s....+-»+ 12,716,191" 416,707! 6,770,168" 6,041.051!1,747,740,006' 87,407,100 | Britigh America.) 222.645) 114.000) 122,706) 90. Oot Sweet ee 


Caled nian........| 264,761 


118,160} 180,540) 184,221) 31,738,591 
Cologne Reinsur.| 253,441 


112,990! 124,170| 129,272! 31,146,001 


peaeee 





* Excess of fire losses incurred over fire premiums received. 
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Risks Written. . Risks Premiums Losses 
Excess of oneness: Written. | Received. Paid. 
Fire Fire Fire Fire Pre- 
miums Re- 
eee NE as Seen eh emmen |, Porta aa Oe veues Marine Springfield F. and M., Springfield......| $1,504,102 $21,521 $15,159 
Received. Paid. Incurred. | Losses In- Fire and MraAGgersyi Chica One kitcces ie + str eare aes 562,142 10,372 6,776 
curred. . United Firemen's, Phi adelphia. Be rire 160,741 2,653 3,039 
Inland. United States Fire, New York......... 174,983 2,846 deat 
Westchester Fire, New York....... 299,578 5,143 4.447 
Williamsburgh City Fire, New York., 615,738 8,863 6,261 
Commercial Uni’n} $481,360) $245,504! $239,988) $241,372) $61,932,990 aadop Mota Sietnaseiaestere sieeve seis sesacinnaed $31,170,687 $458,253 $279,625 
Ham.-Bremen.... 807,332] 128,643) 134,008) 173,324) 32,452.028 eevee e 4 a 
Law Union & C... 98,814 27,346 25,418 73,396 Beira AR GOC Companies of Foreign Countries. 
Liv. Lon. & G.obe| 1,513 208) 692,167 637,487} 775,721 01,403,581 isis eiaie ; i 
London Assur....} 209,731 86,777| 90,306) 119,425} 28555,0.6} ...... Aachen and Munich, Aix-la-Chapelle.. $199,770 $3,194 $1,320 
London & Lanc,.. 317,099} 118,859) 110,578) 206,521) 78,119,~61 British America, Toronto.............. 400,705 7,514 1,791 
Manchester....... 178 334 98,549} 102,683 75,652} 18,805,839 Commercial Union, London.,..... 1,312,970 22,062 14,904 
Moscow Fire..... 112,369 71,106 61,306 51,063 9,997,715 Law Union and Crown, London : 54,082 628 See 
Munich Reinsur..} 620,993} 294,432} 849,932, 171,062) 70 967,937 Liverpool and London and Globe, Liv. 2,646,015 81.478 ee 
Netherlands....... 40,426 29,567 33,731 6,695 4.160.475) = Riis vse London Assurance Corporation....... 229,670 8,845 1,756 
N. British & Merc.| 860,124) 416,697) 406,072) 454,052! 118,077,765; = ...... Manchester tire, Manchester.......... 764,240 — 12,473 12,155 
Northern. ........| 503,469] 181,027] 195,183} 308,<86} 76,779,(48] = ...... National, Dublin........... Pots oe, 417,126 9,366 5,253 
Norwich Union...} 285,357} 183,777; 125,511) 159845) 41,685,852) ...... North British and Mercantile, London. 905,984 11,144 7,536 
Palatine...........| 149,185} 62,999} 58,301/ 90,883] 18,557,002 bat Northern, London..... SSacaxetar betes 760,516 11,205 6,982 
Phoenix...es veveee 430/308] 214.478] 202,372] 227,936) 63336,443; ...... Norwich Union, Norwich......... Pine 515,735 7,299 677 
Prussian Nat.... 72,962 88,231 40,702 2 260 9.116,448| 9 nee - Palatine, Londons. 4s os..<< seein pretake 275,242 8,781 2,710 
Royal. .cccccsesses 945,996) 407,172) 435,091 510,905} 187,925,176 ss... Phoenix, MONGOt. ccs cue tte cows ne tae tele 550,997 10,619 6,624 
payal Exchange.| 224°352/ 90,197 93,376] 130975} 26,364,307] ...... Royal, Liverpool. ii sa.<.<.cebestsas pov 5°6.013 7,267 283 
Salamandra...... 253,470 83,015) 192,942 60,528) 24,291,636 protic State; Liverpooliicss aces crvcews aveaaatde 18,500 349 Tesco 
Scottish U.& Nat. 275,405] 129345) 138 883) 136,522) 39,966,220 saeens Sun, Londonae cain otis eee 1,320,858 15,812 7,150 
Skandia..... awsce} <1 150,605 70,165 76,659 74,256) 1714289)" Bae nee Union, London....... cea e ee haaten aren titel 264,899 8,593 88 
Sun, London...... 447,739| 213,255) 220,594) 227,145) 75,874,211 We teie Western, Toronto..........00%° Sue waited 1,045,314 10,859 7,979 
Svea F.andL.... 68,518 48,552 55,472 13,046 5,787,749 Siatviafe —_ --——— |—_—_- —_ | -——— 
Thuringia.,......| 169,869) 101,503) 117,435 52,433) 15,73 ',303 Sdileies LOUB IS. eeiiee th oviete wae caod lustre ...| $12,238,666 $172,490 » $102,430 
Transatlantic..... 19,171 12,979) 12,950 6,222) 1,677,611 ado 
Union, London...}| 272,217] 109,076 98,670} (178547) 29,775,706)  .,... Mutual Companies of Other States. 
Western, Toronto| 375,015] 189.591] 207,507} 167,508] 41,245,315 42,348,995 
hee Ey a pa ere ea Se Berkshire, Pittsfield........ iSade deraee $324,265 $6,733 $607 
Totals.......++++{10,349,595|$4,791,006|$5,089, 188] $5,260, 407] 1,383, 128,430/$60.954,231 | Cambridge, Cambridge..............0- 553,477 11,193 4,301 
-— | ——-— | ——_--— — —-- Ritchburg, Fitchburg... cass en scene 920.278 14,678 6,315 
Grand Totals, 1903/33,952,589| 15,412,621) 19,284,959) 17,717,637/4,370,774. 882/506 623,127 Merchants and Farmers, Worcester... 346,060 6,394 882 
1902]31, 154,606] 15,134,747| 14,748,832)  ...... 4,303, 760,976) 505, 180, 523 Merrimack, Lowell... ....... aaiaeie la Rameraare 505,865 8,598 6,778 
Rs 1901|27,720,327] 14,413,384] 15,037,405)... 4,083,280, 152/537,655,903 | Mutual Protection................ Barc 265,544 5,784 220 
a 1900] 22,867, 152) 16,040,452/ 16,377,645) ...... 3,591,009,3832/529,907,,299 Providence, Providence.........,. wae 442,675 4,778 692 
< 1899] 19,463,726] 17 626,006|18.045,939| ...... '4,492,217,362/583,733,060 Ouincy,OUlmcy.....ce. coroner eee sis 306,290 5,54 8,071 
se 189s] 19,864,022) 10,041,904/11,312,777|-  ...... 3,830,229,868/539,231 482 | ‘’radersanc Mechanics, Lowell........ 488,637 8,249 1,135 
S 1897|23,605,457| 9,823,238} 9,372,940} ...... 8,625,411,110/507,118,954 ene citietiisiy Smee tS EES | 
. 1896|23,408 641/10,028.125|10,620,199] ......|3,295,556,843/417,878,711 Totals..<.. picerape pokes 6 sigcetis NEMO RE $4,153,091 $71,947 $29,000 
ie 1895/22,942, 277 11,160,704/11,0.8,692) ...... 3.138,939,17) |402,336,651 
1894] 22,085,737| 12,628.881 | 12,116,222 esis 3,058,083,506]/406,455,373 Mutual Companies of Vermont. 
r 1893] 21,690,373] 15,143,837) 15,106,602) ..... 3.206, 566,344 |375, 029,570 
a 1892] 21,458,929] 14,004,343] 24,310,426 eeeee.|3,054,408,8211441,487,668 State, Rutland.. ir eingetveeualneaatee caer $908,807 $18,367 $9,836 
Ne 1891/19,760,230] 14,708,425) 15,311,261 «+» {8 673,468,845/392, 099,505 Union, Montpelier. . waweawee Pen 6,128,363 104,474 103,119 
of eh 1890] 19,222,683] 11,048 249) 11,485,221) 4... 3,469,029 302/328'721,223 | Vermont, Montpelier..... yaveccaepeee’ 17,814,437 306, 521 272,902 
us 1889] 18,545,684] 13,079,430) 12,035,256 seeee. (3,155,643, 7821378,446,315 ea SAIS) |e es a 
os 1888] 19,348,109] 12,801,459} 13,165 707 3,257, 286,54 7/346, 289,063 Totals. Scrcce pila w)W ale’ creates win/dioteterciaiare wes $24,851,607 $424 362) $385,357 
a 1887} 18,425,956] 13,419,012|13 937,471 3,366,173 649]424,807,019 — | ee eee 
4 1886] 18 868,049} 9,273,999} 9,595 101 tee eee|0y 154,454, 9921531 ,737,199 Grand Totals,)1903 2, <<. «educa $72,414,051 $1,127,053 $796,412 
“3 1885] 18,068,456] 10,348,844| 9.904.909) ...... 2,827 992,467/469 818,210 
A 1884/17,570,660| 9,692,060 10,028,112 aera 2,831,265,982]297 248,247 COMPARISON WITH BUSINESS OF 
oS 1883] 17,290,511} 9,445 634] 9,716,382) ...... 2,280,432, 062/473.711,881 PREVIOUS YEARS. 
es 1882) 16,524,671) 10,393 ei Sp ees pisawats See oa 455 489,989 
3 1881| 14,653,712] 8,721,884] 9,608,088) ..,... 2 697,108,961 |366,581, 272) | ©1002...) 0.5... sawseses'eanvoataun Sea ey 786,461 15,531 3 
ay 1880} 14,216,546] 7,792,949] 7,800,072) 1... 2,564, 293,831] 261,757,555 i cetiey: EE ie rite 
fe 1879} 13,501,288] 9,413,981) 9,781,342) 6... 2,536,089,565| 243,440, 105 62,897,520 849.726 526,969 
1878] 14,110,740) 5,093,832} 6,051 643)... 2,419 459,390|222,056,801 57,741,791 840,848 631.529 
L 1877|15,523,552| 7,828,560] 7,762,193) =... 2,546,638, 226] 205,688,383 53,944,189 793,089 428,978 
52,334,748 788,289 822,126 
- ; 3 ; 52,017,029 789.021 834,403 
The percentage of losses paid to premiums received in the twenty-seven 53,872,070 770,294 826,233 
years embraced in the above table is 57.1. The percentage in 1903 was 45.4. 50,045,077 763,143 585.631 
49,608,005 766,658 527,805 
38,075,260 532,101 416,498 
36,938,277 474.537 522,330 
1880 to 1890.......... aisharlcare adaenate eevee 294,378,766 8,924,637 2,543,077 


Fire Insurance Business in Vermont in 1903. 


(Compiled from a Preliminary Report by the Insurance Commissi oner.) 





























. Risks Premiums Losses 
COMPANIES. Written. | Received. Paid. 
Stock Companies of Other States. 
PAULA EL AL LOL ccudeesmleeivedass etnies + $2,726,103 $39,075 $25,450 
American Fire, Philadelphia. ASUCTOOOT 296,784 4,590 668 
Boston, Boston........... Rost Coleen te 845,406 18,000 10,786 
Capital, CONCONG Tic pisox'ctecicie's deicnele(ne eld 765,324 13,768 4,831 
Connecticut Fire, Hartford.. vista na oleeteiniens 1,387,100 19,984 15,076 
Continental New York......6.cecccsees 1,804,013 28,601 23,971 
Fire Association, Philadelphia........ 789,008 12,325 13,040 
Fireman’s Fund, San Francisco........ 714,077 8,174 8,985 
Germania Fire. New WOT on hencreeeca 229,164 3,439 213 
Granite State Fire, Portsmouth....... 762,076 11,874 4,078 
Greenwich, New York............ One 608,946 5, 081 2.688 
Hartford Pire. Hartford... i... «ces. s aietels 2,429,655 38.778 21,164 
Home, New York........ 4,377,453 49 892 35 968 
Insurance Company of ‘America, ant 2,472,490 41,421 18,502 
National Fire, Hartford.............. a 973,893 14,404 10,838 
New Hampshire Fire, Manchester..... 1,630,910 18,032 5,147 
Niagara Fire, New York..... ......;. 446,951 13,890 8,451 
Orient, Martiordsjnpacscdtesuccsesce Sean 941,746 14,192 8,048 
Pennsylvania Fire, Philadelphia...... 758,867 11,785 8,108 
Phenix, New. Mork, (au Mait bees cen, 801,307 10,328 8,479 
Phoenix prartiond asic dec canes cat cme 1,792,110 27,229 24,452 














The percentage of losses paid to premiums received in the twenty-four 
years embraced in the above table is 65.6. The percentage in 1903 was 70.6. 








Miscellany. 





‘“‘Magic Powders” to Make Gasoline Non-Inflammable. 


In a bulletin to its members the National Fire Protection 
Association treats of the fakirs who sell compounds alleged to 
prevent gasoline from explosion. The bulletin says: 

The so called “magic powders,” “anti-explosion solutions” 
and ‘‘safety compounds” for the treatment of the lighter prod- 
ucts of petroleum, which are again being exploited in certain 
sections of the country, recall the original attempt to impose 
upon the credulity of the public by this means, which occurred 
something more than twenty years ago, as well as repetitions 
= this attempt which have appeared from time to time since 
then. 

It is unnecessary to call the attention of. our members to the 
very apparent fact that no “treatment” of gasoline can be ad- 
ministered which will remove its hazardous qualities and leave 


{ March 19, 
1904. 


THE WEEKLY UNDERWRITER. 


213 








it in condition suitable for the uses for which it is commonly 
put; but as investigations have been made at the laboratories 
of some of the stuff being advertised at the present time as 
capable of performing this miracle ‘‘and at the same time add 
from 30 to 50 per cent. to the efficiency of the oil,’ the results 
may be of interest. 

Briefly, the tests indicate that two methods are employed by 
the present day promoters. The first consists of utilizing small 
quantities of a non-inflammable liquid compound having a 
lower specific gravity than gasoline to form a film over the 
surface of the oil. This acts to retard volatilization somewhat 
and to prevent ready ignition as long as the liquid remains in 
a position of rest. 

The second and apparently the more common method seems 
to include no attempt to employ an artificial or temporary safe- 
guard, but to depend solely upon the cleverness in manipulation 
of the sales agent and the attractiveness of advertising circu- 
lars. The tricks which anyone can safely do in bringing fire 
and gasoline together do not seem to be generally understood 
in some localities, and this fact is taken advantage of to the 
pecuniary benefit of the fakir. The tests indicate that che 
“witchery compounds” which he puts into the gasoline gener- 
ally have all of the characteristics of gasoline itself, though they 
are often colored to give an attractive appearance. 

Samples of these showed flash points ranging below 35° Fahr., 
and the flash points of gasoline ‘‘treated’’ with them were sim- 
ilarly low. They do not of course in any way decrease the 
hazardous properties of gasoline and may act to produce serious 
results if applied as directed to kerosene. 

The “magic powders” are various compounds soluble in gaso- 
line, and the tests showed that their addition did not prevent 
or retard the flashing of the oil at temperatures as low as 35° 
Fahr. 

After the application of these materials the demonstrator is 
reported to extinguish lighted matches by dropping them into 
vessels containing the “treated” oil, to pour the oil while burn- 
ing from one vessel to another without disastrous results, and 
to extinguish the flames arising from burning oil in a vessel by 
closing it with a cover, all of which he could of course do quite 
as effectually before the application of his “safety’’ treatment, 
though none of these feats have any particular bearing on the 
facts that gasoline and the lighter products of petroleum are 


PROOF OF PUBLIC CONFIDENCE 


This Company has more premium 
paying business in force in the United 
States than any other Company, anda 
for each of the last 10 years has had 
more New Insurances accepted and 
issued in America than any other 
Company. 

The Number of Policies in force is greater 
than thatof any other Company in America, 
greate1 than all the Regular J,ife [nsurance 
Companies put together (less one) and can 
o ly be appreciated by comparison. Itisa 
greater number than the Combined Popula- 


tion of Greater New York, Chicago, Phila- : | x ee 
delphia, Boston and St Louis. 


ASSETS, $105,656.311.60 


Largest Office Building in the World—Madison Avenue, Fourth Avenue, 


highly inflammable and that their vapors and air form an ex- 
plosive mixture. 

In localities where such fraud is practiced our members may 
desire to call attention to its dangerous character as well as its 
history, and to take other action tending to prevent users of 
these compounds from gaining a false sense of security through 
which losses of life and property may ensue. 


The Employers’ Liability 
Assurance Corporation 


(LIMITED), 


OF LONDON, ENGLAND. 








Total Available Resources, $5,382,620.00 





$1,324,407.25 deposited in the United States for the 
benefit of United States Policy-holders. 





SAMUEL APPLETON, U. S. Manager and Attorney, 
71 Kilby Street, Boston, Mass 
EDMUND DWIGHT, Jr., Resident Manager for New York State, 
76 William Street, New York. 





EsTABLISHED 18538. 





Assets, January 1, 1903........ MSP CaWN6S oEeReAbacednchusaishd ees * $2,566,266.70 
Total Liabilities, except Capital........... eves +»  1,949,189.10 
Toint Stock Capital.......... nen taeucecdale ky en cadt anon sacnia 500,000.00 


SIGNIFICANT FACTS 


This Company's Policy-claims paid in 1908 
averaged in number one for each minuteand 
a third of each business day of 8 hours each, 
andin amount $89 a minute the year through. 


THE DAILY AVERAGE OF THE COMPANY’S 
BUSINESS DURING 1903: 


959 mitt of Ciaims Pata 

6,297 ee = Policies issued. 
$1,303,559.06 Sewittsctance written, 
$98,582, 76 tn stiition Reserve, ue 


$53,841.18 Facreate of Assets 


23d Street and 24th Street, New York City. 


HOME .OFFICE OF THE 


Metropolitan Life Insurance Go. 


INCORFORATED BY THE STATE OF NEW YORK 
The Company OF the People, BY the People, FOR the People 


sel sg Sy dara ih ircmatice plus the Amount now $238,295 968.84 


Number , a aaaiaes 7, 523, 9 5 


ASSETS. 
United States, City and R, 
R. Bonds and Stocks, 
Bonds and Mortgages, 
Bom atate, «5 i « 
BE Fea Oe ee 
Loans to Policyholders, . 
Premiums deferred and in 
course of collection (net) 
Accrued Interest, Rents, etc, 


$48,175,913. 

31,814,193. 

14,835,140. 
5,301,220.90 
1,850,144. 14 2 


3,000,401.30 
679,298 .32 


$105,656,311.60 
LIABILITIES, 


Reinsurance Fund and Spe- 

cial Reserves, oo tiles 
All other Liabilities, . . 
Capital and Surplus, . . 


in Force, 


Income 
1883— $2,082, 619.05 
1893 — 15,216, 236,65 
1903— 49, 887,804.11 


Assets 
$2,186,622. 24 
19,343, 705.06 


$94,008,251.00 
956,188.04 
10,691,872.56 for weekly premiums. 


$105,656,311.60 


Home 
cities of the United States and Canada. 


tig savranca, $1,342, 381,457.00 


RECORD OF GROWTH IN TEN YEAR PERIODS 

Surplus Pols.in Force Outstanding Ins. 
$627,368.24 
4,109,689.92 2,940,226 
105,656,311.60 10,691,872.56 7,523,915 4,342,384, 457.00-—1908 


In its Ordinary Department policies are issued for from $1,000 to $1,000 000 on in- 
dividual lives, premiums payable annually, semi-annually and quarterly. In ite Indus- 
trial Department policies are issued on ali the insurable members of the family 


ffice, 1 Madison Ave., New York City, or of its Agents in all the principal 


OFFICERS: 


JOHN R. HEGEMAN, President. 
HALEY FISKE, Vice-President. 
GEORGE H. GASTON, 2d Vice-Pres. 
GEORGE B. WOODWARD, 3d Vice-Pres. 
FRANK O. AYRES, 4th Vice-Pres. 
JAMES M. CRAIG, Actuary. 

JAMES S. ROBERTS, Secretary. 

JOHN R. HEGEMAN, Jr., Asst. Sec. 

J. J. THOMPSON, Cashier and Asst. Sec. 
T. R. RICHARDSON, Asst. Sec. 
STEWART L. WOODFORD, Counsel. 
THOMAS H. WILLARD, M. D., Med. Di. 
AUGUSTUS S. KNIGHT, M. D., Med. Di. 
W. S. MANNERS, M. D., Asst. Med. Di. 
RE. M. HOLDEN, M. D., Asst. Med. Di. 


Reet 1903 Te"? $398 889,074.00 


531,048 $68,425, 107,00-—1883 


393, 177, 217.00-—i893 


Full particulars regarding the plans of the Metropolitan may be obtained at its 


I. J. CAHEN, Manager Ordinary Dept. 
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Men of Characler are attracted to the 
Agency Force of the Northwestern 

Beeause the Northwestern accepts busi- 
ness only from regular agents of the 
Company: 

Because Northwestern policies command 
100 cents on the dollar. Rebating 


has been prohibited for ten years. 
Northwestern commissions are for North- 


weslern agents. 


Best RESULTS TO Po.Licy-HoLpers. 
Most ATTRACTIVE POLICIES. 
IssuES PARTNERSHIP AND CORPORATION INSURANCE, 


For further information or an Agency, address: 


H. F. NORRIS, Superintendent of Agencies. 


ESTABLISHED IN 1822. 


HE NATIONAL ASSURANCE COMPANY 


Mittti,,-.OF TRELAND. 


GEORGE E, KENDALL, 
United States Manager, 
HARTFORD, CONN. 





CHARTERED 1866. 


Hartford Life Insurance Co. 
HARTFORD, CONN. 
GEO. E. KENNEY, President. CHAS. H. BACALL, Secretary 


Up-to-date in business methods—in contracts—in plans. BEST Insurance 
to Buy or to Sell. Ordinary Life and Limited Payment Policies. Automatic 


Endowments at 80. 
$25,500,000 Paid to Beneficiaries. 
Liberal Contracts for Business Getters. 
INVESTIGATR. 





Germania Fire Insurance Co. 


Southeast Corner of William and Cedar Streets, New York. 


STATEMENT, JANUARY 1, 1904. 
Cash@Capitalsaccdicss usenet hoe 


BCADUALS cap catuncan toh pgithy ih lap ieed eee an ee eae $1,000,000.00 
Prémium J RESCry.G, sds 058.01 020 4.se ae aan aS ee ee 2,178,048.74 
Reserve for Losses under Adjustment....:......006............, "148,061.89 
Reservestorvallvother Claims mn nen ne) fen ain aan ea an 5,263.59 
Net) Surplus. cyentucts hese scao angie’ -ssoseches Pedbye stave certo ck: tea nr 


$5,849,833 .63 


HUGO SCHUMANN, Pres't. 


Fr. Von Bernurtu, | Vice-Presidents. CHARLES RUYKHAVER, 


Gro. B. Epwarps, Gustav Kuer, | Secretaries. 











| The 
Northwestern 


Mutual Life Insurance 


Co. of Milwaukee. 


H. L. PALMER, President. J. W. SKINNER, Secretary. 
e Organized 1857. 


Assets, Jan. 1, 1904, 

Liabilities, including $25 897,879 
surplus accumulations held 
to meet tontine and semi- 
tontine contracts, 


$178, 200,625.20 


172,585,861 30 


General Surplus, ‘$5,614, 763.90 
Business of 1903 largest in history of 
Company. 


Purely Mutual, and transacts business only in 
the United States. 


@—_———__|NCORPORATED 1865, ————_—_- > 


GERMAN INSURANCE CO. 
OF FREEPORT, ILL. 


The Largest and Most Successful Fire Insurance Company in the West. 
Assets, January 1, 1904, . - $4,910,606.82 


Cash Capital, . é : A 200,000.00 
Liabilities, including reinsurance, . 3,207,011.21 
Net Surp.ius, 1,503,595 .61 


C. 0. COLLMAN, Pres. HENRY BAIER, Vice-Pres. 


D. B. SCHULTE, Treas. 
WM. TREMBOR. Sec. 


F. M. GUND, Ass’t Sec. 


C, H, Bunker, President. 
A. A. Smith, Secretary. 


Franklin H. Head, Vice-President. 
H. G. B. Alexander. 2nd Vice-Pres and Gen. Mer 


Continental Cas Wei 
eee Me a 


ONE MILLION DOL- Capital Stock, $300,000.00 
LARS Asserts, | Accident and Healih insurance 
General Offices, Chicago 


GOOD CONTRACTS IN GOOD TERRITORY TO GOOD MEN. 


Producers, address H. G. B. Alexander, 2nd Vice-Pres. and Gen. Mgr., 
134 Monroe Street, Chicago. 


wee Head Office for the United States: 


Sif; and So 
William Street, 


NEW YORK. 











OVER FIVE MILLION 
DOLLARS paid in 
claims to 178,000 of our 
POLICY HOLDERS. 





— LONDON& 
"LANCASHIRE 


7 FIRE 


4 INSURANCE COMPANY 


A, G, McIlwaine, fee Manager- 
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A IONAL LIFE INSURANCE CO OF THE UNITED For a DEFINITE PROMISE to PAY, well defined, no ex- 
N T e STATES OF AMERICA. | periment and taking no chances that technical legal definitions 
Established 1868. Full Paid Capital, $1000,000. all ah RD ae eae ecco at aera Buceetae” 

P. M. STARNES, President. ce 7 E 

An honorable record of thirty-six years. Over $7,500,000 paid policyhold- TH E CENTRAL, of Pittsburg, Pa. 
ers. Insurance in force over $40,000,000. All approved forms of life and Its management will tell you in YES or NO answers what it 
Semees~ Policies written. covers and what it does not cover. AGENTS WANTED. 

NEW LEADERS with talking points other companies do not have. : ‘i 

Rn) eS probable paaitiog by “suplying to the For particulars address [hg (Central Accident Insurance Co., Pittsburg. Pa. 
met OFFICE, - -.- CHICAGO, ILL. 








[ J E E Western Assurance Company. 
N HEAD OFFICE: TORONTO, CANADA. 


INCORPORATED £1851. 
Hon. GEO. A. COX, President: 


~ an , ro NY, V. y and Managing Director. 
NITED STATES TATEMENT, ANUARY, 1904. 
Ins.Co. of America. Reet ee loa. tc Maik 5 Raiden daend Revit. $2,392,813.10 
SMEDLIS UI CI TCOG | SEATS onc oats aula ors are 6 co uliwisie bv 0's cuticisivale sae 0 784,807 .80 
New Yor« 


The Mutual Benefit Life Insurance Co 


PH EN 1X INSURANCE 
NEWARK, N. J. Cc COMPANY 


FREDERICK FRELINGHUYSEN, President. 


Assets (Market Values) January 1, 1904.......... $87,458,889. 12 OF BROOKLYN, N. Y. 
Ne overs airy WIT eR oe pin ein ae Son's wre dare 80,748,046.91 
Er ca woe xe Ww ity Spies ween ences as es 6,710,842. 23 
MUTUAL BENEFIT POLICIES NEW YORK OFFICE: 
Special and Peculiar Advantages 68 WILLIAM STREET. 


WHICH ARE NOT COMBINED IN THE 
POLICIES OF ANY OTHER COMPANY. 


SURPLUS LINES. 


Atlantic Fire Insurance Corporation eNBANCE “Lp 


OF RICHMOND, VA. & 


Commonwealth Insurance Company “+h; % 
eee tt (Udy LWWithin 6% 


Newport Insurance Company ~ 7 this Circle 








OF PROVIDENCE, RHODE ISLAND. 


Special facilities through foreign and local connections for 
placing approved surplus lines located in the United States, its 
ributaries and Canada. 


— 
a 

= 
=2 The man of ability can find a 
a fom <= 
FRANK A. COLLEY, 90 William St., New York City. = profitable and honorable 
& 
= 53 
= as 





employment. 
Oerman American 


Insurance Company 
New York 
CAPITAL INCREASED TO aang papel ph ee 
es 2 PS 
$ I 500. O oO 0 eo Supt. Domestic Agencies Soo 
ASSETS gq. 32 Nassau Street ry 


| ay 
$12,074.306 55 ae aad 


NET SURPLUS 


$5,633,249 Ope ya 


If you possess ability and satisfac- 


tory references, address 
we 
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Insurance Company. 
1846—1903 
COMPLETE FINANCIAL HISTORY. 


1 aoa f 


THE CONNECTICUT MUTUAL LIFE 


RECEIVED: 
For Premiums. .........0ccccsveccesscccces . $222,022,804.83 
For sinteérest 2: « cele « osvss cients nets cietelele qanete sees. 92,190,169.19 
FOr Renta occ oct osleiegcie ok sevenieaciels acters eeee 9, 355,132.91 : 
Balance Profit and Toss ieaielete cote ata canereiare ..- _1,181,298.92 
Total, Receipts. ..0. dss. ca a nce cae) eed wayne steiaeleinw 4s sels $324,749,405.85 
It has paid Death Claims for.............00- A eitcf OR Oh TERI IS $113,808,831 .91 
Endowments and Annuities for...............00+8- 15,777,166.23 
For Surrendered Policies......... HORRORS 27,191,991 .88 
For Dividetids;s. istes ones Gee eneee salves pitas ces a7 63,694,558.67 
A total returned to policyholders or their Beneficiaries, be- 
ing 99.30 per cent. of the entire Premiums received .... $220,472,548.69 
It has paid for Expenses, 9.21 per cent. of its Income ...... 29,895,514.67 “Ea 
TAXES vo sot ic «nie ae oclletereetaltlarstelere sien steelote orc.c ia ce 11,198,551.17 , 
Total Expenditures 2:2... 0+ scene messes sits. slave > sis s 934 teerrer $261,566,614.53 
Balance Net Assets, January I, 1903.......... Bh cede oa 7 cena $63,182,791 . 32 
It has Additional Assets..03.2. ss ene se deer xsstcss ore. de aa as on ee 2,461,845. 39 ® 
Total ‘Assets: hace rose en eae hoe own ie tea dette eee $65,644,636.71 


JACOB L. GREENE, President. 
JOHN M. TAYLOR, Vice-President. 


HERBERT H. WHITE, Secretary. 
DANIEL H. WELLS, Actuary. 





Insurance Co. of North America, 


232 WALNUT STREET, PHILADELPHIA. 
FOUNDED 1702. 


Assets, January Ti nt004. tapes tas ich > ce bs ase ee $11,290,773 .87 
LIaBILITIES—Reserved for Reinsurance and all 
other’ claimStes.acteccectccsnene spe vicliscicecics > $5,838,363-45 
Capital StoGki.s. oo. c, csiivisisiscls wsinsenct slew si son's 3,000,000.00 
Surplus and Contingent Fund over all Liabili- 
LLCS: oi arhics sib Gioia Minvelarelolelamaees aa leateven apeiron ais = aheia,« __2,452,410-.42 $11,290,773.87 


Agents in all the principal towns and cities. 
CHARLES PLATT, EUGENE L. ELLISON, 
rresiden’ Vice-President. 
GREVILLE E. FRYER, BENJAMIN RUSH, 
Secretary and Treasurer. Second Vice-President. 
HENRY W. FARNUM, T. HOUARD WRIGHT, 
Marine Secretary. Assistant Secretary. 
Offices in New York: Fire, 51 William St.; Marine, 63 Wall St. 





1826. THE 1904. 


Pennsylvania Fire Insurance Co. 
OF Fgh e wget one ELEN 


Cash Capital, : $400,000.00 
Reinsurance and all L abilities, 3,342,171.20 
‘Surplus, 3 : 2,519,442 .31 

Total January 1, 1904, . $6,261,613.51 
R. DALE BENSON, Pres. W. GARDNER CROWELL, Sec. 


JOHN L. THOMSON, Vice-Pres. CHARLES W. MERRILL, Asst. Sec. 
WM. J. DAWSON, Sec. of Agency Department, 


BRITISH AMERICA ASSURANCE (0. esrasiisuen 1838. 


FIRE AND MARINE. HEAD OFFICE—TORONTO, CANADA. 
UNITED STATES BRANCH. 
JANUARY 1, 1904. 
FRGCEES. codes ceil esas pin ce te ssaiie vc nis s 00s Wis siviee’> a grelslauniear isles olela sella $1,427,304.89 
Teva ilsties «pec dice weet lekecidistelsiels stele cofs'alasin/a\a(yialejpinininst iy wir in\a icin’ /eleiale 950,557.91 
Net Surplus. ...decccccccccesccvecccscccceccevercctssccssecrevecscccs $476,746.95 
Hon, GEO. A. COX, President. J. J. KENNY, Vice-President. 





: in selecting a pro- 

Every Man Interested ‘scion that otters 
ee greatest pros- 
pect of success should read the booklet, 
‘CAREERS FOR THE COMING 
MEN,” by Hon. Joun ¥. DRYDEN. 
It is a practical discussion of the oppor- 
tunities offered in the field of life insur- 
ance. A copy will besent free upon request. 


tS TRENGTH OF 
GIBRALTAR’! 1 


The P rud eh 


Insurance Company of America 


JOHN F. DRYDEN, 
President. 


Open territory for energetic men. 


Provident Life and Trust 


ORF PHILADELPHIA, 


The best in Life Insurance is likely to be the cheapest. The 
same fidelity, skill and care which are necessary to guarantee the 
future security of a company result in the lowest cost. A good 
test, therefore, is to determine whether the organization and the 
surroundings of a company exclude all doubt as to future security. 
In determining this the question of cost is determined a‘3o. 
THE PROVIDENT LIFE AND TRUST COMPANY invites 
inquiry as to its organization and the provisions for safety 
afforded. For the full period of its existence the death rate has 
been only .614 of the rate indicated by the authoritative tables. 
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Newark, N. J. 


Prudential Agents are money makers. 
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AN interesting report is given by our Boston corre- 
spondent of the hearing on Tuesday by the legislative 
committee of the Massachusetts Legislature on the bill to 
take off the limit on areas of first class mercantile build- 
ings in that State. The bill is known to be in the interest 
of Henry Siegel, who proposes to put up a huge depart- 
ment store in Boston, but it is opposed both by the best 
fire underwriters, on account of the enormously increased 
hazard it would promote, and humanitarians because un- 
restricted areas enhance the danger to the lives of the 
thousands of occupants of department stores. Chairman 
Evans of the National Board Committee of Twenty has 
written a strong letter to Boston condemning the bill as 
“ill advised” and recommending that it be “promptly 
killed,” and thus the highest present official authority in 
fire underwriting is on record against the movement to 
let down the bars in favor of what our Boston corre- 
spondent properly terms “pushing commercialism.” It is 
understood that Mr. Siegel, who had threatened to de- 
prive Boston of his projected enterprise unless he could 
have his own way, has begun to see a great light. 


THE Superintendent of Insurance of New York renews 
in his report this year his former recommendation to the 
Legislature that Article Six of the insurance law of the 
State be repealed. This is the article providing for the 
incorporation of life and casualty insurance companies on 
the co-operative or assessment plan, and the admission of 
such companies which are organized under the laws of 
other States to do business in this State. In other words 
the proposition is to kill the corporation form of assess- 
mentism in life and accident insurance, so far as this State 
is concerned. The failure of the assessment plan having 
been demonstrated by events, the means by which it can 
be continued should be shut off. Adventurers should no 
longer be enabled under the protection of the law to prey 
upon the public. It is a matter for regret that the process 
of suppression cannot be extended to the fraternal system. 
At present the membership of the fraternal orders is so 
formidable that it is not to be hoped that the politicians 
composing our legislatures can be induced to antagonize 
it. But the symptoms of approaching failure of the fra- 
ternal assessment system are apparent in the intestinal 
struggles over rate changes, the fear of governmental reg- 
ulation, the gradual disintegration of once powerful or- 
ders and the continual stranding of the smaller ones. For 


the extinction of this kind of assessmentism life insurance 
reformers must wait. But the so called business associa- 
tions are now scattered and weak, and their destruction is 
comparatively easy. The bill introduced in the Assembly 
last week by Mr. Lewis partially carries out Super- 
intendent Hendricks’ recommendation. It provides that no 
assessment organization, non-fraternal or fraternal, shall 
be formed in the State of New York nor shall the certifi- 
cate of an existing domestic organization be renewed after 
June 1, 1904. It also excludes new non-fraternal assess- 
ment organizations of other States from that date. The 
bill does not go far enough, but it should be passed if it 
is the best that can be had this year. 


Tue New York Board of Trade and Transportation on 
Wednesday resolved to send the following letter to the 
Secretary of the Department of Commerce and Labor at 
Washington : 

Dear Sir—Owing to the belief that the fire insurance business as con- 
ducted at the present time in many instances acts to the detriment of 
the insured, we respectfully request you to cause a thorough investigation 
to be made of the present mode of doing the insurance business in the 
United States, in an endeavor to correct the present abuses and give to 
the insurance companies and the insured alike the benefit of what your 
department finds to be necessary to put the business on a more equitable 
basis than it seems to be at present. The members of the board will be 
pleased to aid you in any way you desire, giving suggestions, data, or ap- 
pearing before you personally. 


The construction of this letter, which is bungling, leaves 
the purpose of the petitioners in some doubt. If they are 
looking to the department for executive action that will 
“correct the present abuses” of the insurance business and 
do what is “necessary to put the business on a more 
equitable basis,” they entirely misapprehend its power. 
We have examined the act of Congress of 1903, estab- 
lishing the Department of Commerce and Labor, and find 
the only authority given to the Secretary concerning in- 
surance couched in the following language. Referring 
to the Bureau of Corporations the act says: 


It shall also be the province and duty of said bureau, under the direc- 
tion of the Secretary of Commerce and Labor, to gather, compile, publish 
and supply useful information concerning corporations doing business 
within the limits of the United States as shall engage in internal com- 
merce or in commerce between the United States and any foreign coun- 
try, including corporations engaged in insurance, and to attend to such 
other duties as may be hereafter provided by law. 


Waiving the question whether the inclusion of insur- 
ance corporations with corporations engaged in “com- 
merce” is constitutional, seeing that insurance is not com- 
merce, according to the Supreme Court of the United 
States, it will be observed that the act confers no author- 
ity upon the Secretary to regulate the business of insur- 
ance. If on the other hand the meaning of the letter is 
that the Secretary shall act in an advisory capacity and 
present the insurance companies with his idea of how they 
shall run their business, the proceeding of the writers is 
equally futile and foolish. The underwriters know a good 
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deal more about their business than Secretary Cortelyou 
can learn from any kind of investigation which he may 
institute.) They have been pegging away at it for more 
years than the Secretary has been an inhabitant of this 
planet. Were he disposed to tell them what is “necessary 
to put the businesss on a more equitable basis” it is not 
at-all likely that they would pay any attention to what 
would be very much like an impertinence. Secretary Cor- 
telyou has earned a reputation for moderation and good 
sense, and we do not believe that he will put it in peril 
at the solicitation of a bunch of people whose real and 
only grievance is that the rates for insurance do not suit 
them. 


Tue Mississippi Legislature has adjourned without 
complying with the request of the business men’s asso- 
ciation, indorsed by Insurance Commissioner Cole, that 
fire insurance companies be permitted to enter into agree- 
ments as to adequate rates. This leaves the anti-trust 
law, as construed by the courts, to apply as hitherto to 
underwriters. Another campaign will have to be made to 
overcome rural prejudices and place the State in condition 
to accept the ministrations of the South Eastern Tariff 
Association, following the examples of Virginia and 
South Carolina. Notwithstanding the great volume of 
anti-compact legislation each year, the fact remains that 
but seven States at present have full fledged unconditional 
anti-compact laws on their statute books. These are 
Arkansas, Kansas, Louisiana, Missouri, South Dakota, 
Texas and Washington. In two other States, Michigan 
and New Hampshire, the law applies only to non-domes- 
tic companies. Local companies are free to combine. The 
Georgia law is not drastic, as its prohibition applies only 
to a compact that “shall have the tendency to prevent 
competition.’”’ The Ohio law permits the employment of 
“a common agent to advise as to relative value of risks.” 
The Alabama law does not absolutely prohibit combina- 
tions, but it inflicts a penalty of an additional twenty-five 
per cent. in case of loss upon a company belonging to a 
compact. In Wisconsin companies are forbidden to com- 
bine to make rates, but local agents may do so to make 
“reasonable” rates. South Carolina this year repealed its 
anti-compact law, providing, however, that if companies 
associate for rate making, the rates must be “reasonable” 
and no higher than those of adjoining States for similar 
risks. Two States which have had anti-compact laws, 
Maine and Virginia, have repealed them outright, and the 
laws of two other States, Iowa and Nebraska, have been 
declared unconstitutional by a Federal court. So in sum- 
ming up we may say that eight States, including Missis- 
sippi, have unconditional anti-compact laws, and seven 
States, including South Carolina, conditional laws, some 
of the latter being practically non-prohibitive of some kind 
of compact rate making. Twenty-nine States are free. 
The Attorney General of Illinois is making a strenuous 
effort to prevent combination without recourse to the Leg- 
islature which, each successive session, kills anti-compact 
bills. He is proceeding under the common law to convict 
combining companies of conspiracy. This was tried a few 
years ago in Kentucky and failed. The Nye bill in the 
New York Assembly of this year has been reported out 
from the insurance committee, and allowed to proceed to 
a third reading. It is probably an attempted strike. 
Should it get into the Senate we shall no doubt hear that 
et of Bashan, Mr. Brackett, roar lustily but harmlessly 
Oreit. 


facts and Opinions. 





A meeting of the Insurance Society of New York was held 
at the Underwriters’ Club on last Tuesday evening, pre- 
ceded by a dinner at which Chief Croker was the guest of 
honor. The Baltimore fire and its lessons was the principal. 
subject of discussion, and the head of the New York Fire 
Department answered a number of questions about fire fight- 
ing which were asked by members of the society. He said 
that he doubted the efficiency of blowing up buildings with 
dynamite to check flames. In many cases it is liable to 
spread the fire, as experience has shown. He strongly ad- 
vocated the proposed system of salt water mains, and said 
that it should have been put into effect several years ago. 
Regarding the explosion in the Hurst building that is sup- 
posed to have spread the Baltimore fire into the proportions 
of a conflagration, Chief Croker said that there were no such 
things as heat or smoke explosions, but that they were due 
to the firing of gases caused by the burning of goods in the 
building. There is no way of foreseeing or preventing such 
occurrences. He was of the opinion that if*the Baltimore 
department had, instead of following the fire, faced it, it 
might have prevented its spread. He was asked to define the 
dangerous districts in New York city, and said that they were 
principally the dry goods district, bounded by Chambers 
street, Canal, Broadway and West Broadway, the Twenty- 
third street district, and the drug district, including Nassau, 
John and Gold streets. Iron shutters, he said, were very im- 
portant for the protection of buildings, but they should be 
so arranged as to be opened by a lever from the outside of 
the building. The chief admitted that New York might have 
a fire as bad as that at Baltimore, but said it was very un- 
likely that such a thing would ever happen. President E. 
U. Crosby, who followed, said that the Baltimore fire figured 
up as the second largest financial loss in the history of the 
country. In view of the damage sustained by fireproof 
structures, he suggested that in future they should be called 
“fire resisting” buildings. He also emphasized the danger of 
vertical shafts and the necessity of enclosing them with wired 
glass. A number of prominent insurance men who visited 
Baltimore after the fire enlightened the meeting by detailing 
their experiences and observations. 


The visit of the managers of fire insurance companies to the 
St. Louis Exposition on Tuesday by invitation of the fair 
authorities was productive of much interest. Chief Henley, of 
the St. Louis Fire Prevention Bureau, showed the visitors 
through several of the larger buildings and explained the fire 
protection devices used in the construction, the arrangement of 
the fire plugs, automatic extinguishers and cut-offs in the walls, 
with 3 inch Niagara nozzles installed on platforms high up in 
the buildings and capable of reaching any part of the structures. 
An exhibition run of the fire department was given without 
previous notice. The first detachment reached the scene in one 
minute and forty seconds, and two streams were being thrown 
in three minutes. The city firemen, from outside the grounds, 
began to arrive in eight minutes. Twelve quarter inch streams 
were thrown nearly 200 feet without the use of engines, depend- 
ing solely upon the high pressure system of the Fair. Seven 
pumps are now in operation at the pumping station, and seven 
more will be ready soon, furnishing 150 pounds pressure at the 
pumps. Afterward a display was made of two 3 inch streams 
fed by six pipes, throwing an immense volume of water more 
than 200 feet, and capable of wiping out any burning exhibit at 
which they might be directed or of carrying through the sides 
of the buildings. The party then inspected the electrical and 
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power plants and was entertained at luncheon by the Exposi- 
tion officials, President David R. Francis presiding. He said 
that the officials had expended over $500,000 for fire protection 
alone. Brief remarks were made by P. D. McGregor, of the 
Queen; J. W. G. Cofran, of the Hartford, and A. F. Dean, of 
the Springfield, all of Chicago, and James A. Waterworth, of 
St. Louis. The evening banquet followed, at which the sudden 
death of Judge Cary, described elsewhere, occurred. 





The Hartford Times prints the following bit of local gos- 
sip about a matter which has until now provoked a good 
deal of guessing: 

Local insurance circles have an interesting story regarding the recent 
eall of Mr. William R. Penrose, of this city, to an important executive 
position with the Girard Fire of Philadelphia, and his return to Hartford 
after remaining with the company for only a short time. As the story 
goes, the veteran president of the company, Alfred R. Gillett, a former 
Hartford resident, and brother of the late Ralph Gillett of the State Mu- 
tual Fire of Hartford, some time ago decided that it would be advan- 
tageous to the company to secure a bright, young, Hartford trained 
insurance man to introduce modern methods into the company’s affairs. 
Correspondence resulted in a very advantageous offer to Mr. Penrose, 
both financially and as to the character of his duties. Mr. Penrose ac- 
cepted and removed to Philadelphia. It was soon developed that Mr. 
Gillett had made this contract without a full understanding with his board 
of directors, and that some influential members of the board had other 
views as to filling the position by the appointment of a Philadelphia man 
or otherwise. President Gillett’s contract held, of course, and the direc- 
tors had to admit its validity. Finally an offer was made to Mr. Penrose 
in a friendly spirit to abandon his contract and leave the board free to 
carry out whatever arrangements they had in view. The contract, ac- 
cording to reports, was for five years at $5,000 per annum, and it is said 
that Mr. Penrose was offered about $12,000 in cash to settle the affair 
and withdraw from the company. This was accepted, and Mr. Penrose 
returned to Hartford. It is understood that the whole affair was settled 
in a friendly way, satisfactory to both interests. Mr. Penrose (incidentally 
at the expense of the. Philadelphia company) is now enjoying a very 
pleasant trip of a month among the West India Islands, returning early 
in April. 


The Baltimore Life Underwriters’ Association held its an- 
nual meeting March 15, it having been postponed on account 
of the great fire which burned out all the representatives of 
companies except four. For the same cause it was found 
necessary to postpone the annual banquet of the association, 
which will be eaten at some time in the near future. The 
executive committee made a very satisfactory report. The 
past year was the most important in the history of the Bal- 
timore association by reason of its successful entertainment 
of the National Association, assembled in convention last 
fall. Officers were elected as follows: Ernest J. Clark, State 
agent for the John Hancock, president; Marcellus H. Good- 
rich, general agent for the National Life of Vermont, vice 
president; Edwin W. Heisse, manager for the Aftna Life, 
secretary, and Munroe Snell, general agent for the Berkshire, 
executive committee, J. Herman Ireland, general 


treasurer; 
agent for the Home Life; William M. McIntire, manager 
for the United States Life; Matthew S. Brenan, president 


of the Mutual Life of Baltimore; Gilbert R. Walter, general 
agent for the Prudential; George M. Kimberly, general agent 
for the Phoenix Mutual. 

The Louisville Association of Life Insurance General 
Agents has decided not to make application for membership 
in the National Association of Life Underwriters, at least at 
present, because wrangles as to who should represent the 
body at conventions have been the means of breaking up 
similar organizations at Louisville in previous years. This 
action was taken despite the recent visits and efforts of Presi- 
dent Ward and Vice President Baker, of the National Asso- 
ciation, to bring about an affiliation. At a meeting on March 
15, J. S. Carpenter, of the Connecticut Mutual Life, was 





elected vice president, succeeding Mr. Colgan, of the State 
Mutual Life, who resigned to enter another line of business, 
and Loren B. Williamson was elected secretary, succeeding 
Sidney Sladden, formerly of the Pacific Mutual Life, who 
abandoned the office, and has been indicted! for taking with 
him into the unknown a portion of the funds belonging to 
his company. 





The coroner’s jury in the case of the collapse of the Dar- 
lington apartment hotel in New York this week rendered a 
verdict holding the owner, Eugene F. Allison, and the iron 
contractors, Pole and Schwandtner, guilty of criminal negli- 
gence, and warrants were issued for their arrest, which were 
later served. The jury found that the collapse was due to 
defective design, a total absence of competent supervision, 
and the employment of incompetent contractors. They 
recommended that the practice of the erection of buildings 
without the superintendence of the original architect or a 
competent builder of at least five years’ experience be pro- 
hibited by law. They also recommended that the building 
department have a corps of competent engineers to inspect 
the erection of all buildings requiring engineering skill, and 
that a copy of the approved plans of each building be kept 
on the premises during construction. 


Regarding the defiance of a Chicago broker to the authori- 
ties of Minnesota, where he is exploiting an irresponsible rover, 
the Chicago Investigator says 


Nothing much more impudent has appeared in print for some time than 
the reply of the notorious E. A. Shanklin, of this city, to the warning 
issued by Commissioner Dearth, of Minnesota, to the people of that State 
against Shanklin’s concerns. “We are well within the law,’ Shanklin is 
“for the business we do in Minnesota is not through 
local agents there but through the mails. Business done in that way is 
legitimate and is not affected by any warning issued by the Insurance 
Whether Shanklin is or is not within the law is a matter 
the courts. He has not always been within the law, 
been mulcted in a heavy fine for violating the law. 
The concerns he represents in Chicago cannot write any insurance in 
Illinois and can write business in Minnesota in an underground 
manner, through the mails. Such is the nature of the “legitimate” busi- 
ness conducted by Shanklin. What the New York correspondent of the 
Chicago Tribune is pleased to call ‘the notorious Dryden bill’? would give 
Shanklin and others like him mighty short shrift if it became law. 


reported to have said, 


Commissioner.” 
as yet undecided by 


for he has already 


only 


A verdict of $10,000 against the United States Life insur- 
ance company was recently rendered by the United States 
Circuit Court of Appeals at New Orleans in favor of the widow 
of Rudolph McMahon. The latter was in Mexico on business 
when one of his premiums came due. He wrote the company, 
asking if it had an accredited agent in that country to whom 
he could pay the money. The company instructed him to send 
the money direct to the home office. McMahon bought a draft 
for the amount in gold on the “Leon Rasst Bank,” of New 
York, and sent it to the company, which acknowledged receipt 
of the draft. The bank, however, failed in a few days, and 
McMahon died soon after. On first trial the Circuit Court 
in Texas gave a verdict in favor of the company, but the 
United States Court has held that the premium was paid 
good faith and that the loss following the failure of the 
bank should not fall upon the beneficiaries of the insured. 


The report of the directors of the Atlas of London for 
1903 states that in the fire department the net premium in- 
come was £519,377, against £516,093 in 1902, and the losses 
by fire were £270,767 (52.13 per cent. of the premiums), 
against £271,547 (52.6 per cent.). Expenses and commission 
amounted to £186,358 (35.88 per cent.), against £182,626 
(35.39 per cent.), and the gross surplus was £62,252 (11.99 
per cent. of the premiums), against £62,010 (12.01 per cent.). 
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After providing for the increase in liabilities due to the in- 
creased income, £60,650 was carried to profit and loss. The 
credit balance. at profit and loss was then £86,208, out of 
which £50,000 was added \to the fire fund and £6,208 to the 
reserve fund. The directors recommend a final dividend of 
20s. a share, making 25s. a share for the year, tax free, 
against 24s. a share last year. The fire and reserve funds 
will then be £597,449. 





Methods of conducting the fire insurance business in 
Yucatan are interestingly described by a special agent of 
Atlanta who recently returned from that country after con- 
ducting the settlement of a large loss. The buildings of the 
Central American cities are particularly subject to conflagra- 
tion, as they are mostly of frame construction and are dried 
to a tinder by tropical heat. When a fire starts it is liable 
to carry everything before it on this account, and also be- 
cause the fire fighting facilities are very feeble. Fire insur- 
ance is mostly written by English and German companies, 
and when a loss occurs the insured notifies the consul of 
the nation whose company is involved. In many cases the 
consuls act as the adjusters. The notification of a fire loss 
is always sent to the companies through them. 





At a meeting of the stockholders of the Security Fire in- 
surance company of Baltimore, on Monday afternoon last, 
the number of shares was reduced from 20,000 to 8,000, and 
an immediate reissue of 12,000 shares was ordered. Mr. J. 
Ramsay Barry, president of the company, will resign to be- 
come its first vice president, and will have charge of its un- 
derwriting with Mr, George W. Taylor, of Boston, who will 
be second vice president and general manager for New York, 
New Jersey and New England. Mr. Taylor was formerly 
connected with the North British and Mercantile, and was 
for four years assistant manager of the London and Lan- 
cashire. Mr. Charles Adler, of the wholesale boot and shoe 
firm of Frank & Adler, will succeed Mr. Barry as president 
of the company. 


Although the property of the Union Traction Company of 
Chicago, a consolidation of the North and West side street 
car lines, has been in the hands of a receiver for some time, 
companies generally have been carrying large lines, in viola- 
tion of their policy of getting off a risk that goes into the 
hands of a receiver, on the theory that the property was much 
better off under a receiver than in its former condition. The 
destruction of two car barns on successive Sunday nights 
will, however, cause heavy cancellations, it being apparent 
that it is either carelessness under the receivership or that 
enemies of the company are trying to destroy its property. 
The barns are placed under a general form policy, covering 


on the rolling stock, with a percentage limitation of loss on 
each barn. 





At a regular meeting of the Board of Fire Underwriters of 
Rochester, N. Y., this week the expected advance in the in- 
surance rates in that city was made. The advance was made 
at the request and direction of the district committee of the 
New York State Association. The advances are 20 cents on 
each $100 of insurance on all buildings occupied for mer- 
cantile purposes, 30 cents per $100 on contents thereof, 30 
cents per $100 on all buildings occupied for manufacturing 
purposes, and 30 cents per $100 on contents thereof. These 
advances affect all mercantile and manufacturing risks in 
the congested district except 
classes, 


sprinklered risks of those 
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The Mutual Benefit Life insurance company of Newark 
will begin about June 1 the erection of a million dollar of- 
fice building on the site of its present structure at the north- 
east corner of Broad and Clinton streets, Newark. It will 
also cover two adjoining lots on Broad street purchased from 
the American insurance company two years ago. Prelim- 
inary plans have already been completed by a New York 
architect. The new home office will be of white granite and 
six stories in height, with too feet frontage on Broad street 
and a depth of ror feet. A feature of the structure will be 
a great record room occupying the entire sixth story and 
fitted with the most modern appliances for the making and 
preserving of official records. 


The Commercial Club and other business organizations in 
Kansas are protesting against the increase in fire insurance 
rates now being made, and ask that Insurance Commissioner 
Luling apply ‘the letter of the Kansas anti-compact law 
against the insurance companies. A State convention of in- 
surance organizations, to prepare for legislation against in- 
surance companies, is being talked of. The opposition of 
the Topeka business men to increased rates is hard to un- 
derstand in view of the deplorable condition of the water 
supply in that city, where, at a recent very heavy loss, the 
firemen were compelled to.carry water in their helmets and 
throw it on the flames, there not being sufficient pressure to 
throw a stream 5 feet. 


The National Underwriters’ Insurance Company of Lin- 
coln, Neb., has been chartered in that State, to have a paid 
in capital of $200,000, and to operate in every State in the 
Union. The capital may be increased by the promoters to 
$2,000,000, and the company will begin business as soon as 
the subscriptions are secured. Men prominent in the promo- 
tion of several Western mutuals are behind the company. 
F. W. Vaughn, secretary of the Merchants’ Mutual of Mon- 
roe, Ga., will manage the Southern department of the new 
organization, with headquarters at Atlanta, and M. G. Le» 
Roberts, president of the United States insurance company 
of Chattanooga, Tenn., will have charge of the central de- 
partment. 


The announcement is made by the New York Life insur- 
ance company of the promotion of John C. McCall to the 
secretaryship made vacant by the death of C. C. Whitney. 
Mr. McCall was junior secretary, and this place has been 
filled by the transfer of Seymmour M. Ballard from the comp- 
trollership. Isaac E. Gillies and F. A. Jackson have been 
appointed comptrollers. The new senior secretary is the 
son of President McCall, and was born at Albany, N. Y., 
January 24, 1875. He was: graduated from Harvard Univer- 
sity in 1899, and immediately entered the service of the New 
York Life. In April, 1903, he was appointed junior secre- 
tary to assist Secretary Whitney. 





Two accessories to the defalcations of John A. Scott, the 
suicided cashier of the Commercial Union insurance com- 
pany, pleaded guilty to grand larceny in the first degree be- 
fore Judge Foster in General Sessions this week. They were 
Alfred R. Tong, a Brooklyn painter, and Marshall N. Tucker, 
a builder of Sheepshead Bay. Tong by connivance with 
Scott and some crooked adjusters obtained $1,430 from the 
company by representing that on February 16, 1902, fire had 
done that amount of damage to the premises of Teresa B. 
Pisdra, at 503 West 173d street. Tucker obtained $1,570 from 
the company in the same manner on a fake fire at 259 Stai- 
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The Appellate Division of the Supreme Court at Albany 
last week gave a decision in the case of Charles Moore, ad- 
ministrator of Daniel W. Moore, against the Prudential in- 
surance company. Daniel Moore was insured in the Pruden- 
tial for $313, under two policies. He died at Saratoga in 
April, 1903. In his application for insurance Moore stated 
that he was not an habitual user of liquor, but after his death 


the company claimed to have found evidence that he was a 


drunkard by habit. In the first trial the appellant secured 
judgment for $321.60. The Appellate Court, however, has 
reversed the judgment and ordered a new trial. 





The United States Circuit Court of Appeals has filed a de- 
cision in the case of the National Surety Company against 
the United States. The company had given a surety bond of 
$79,000 for the Omaha, Neb., letter carriers to the Government. 
One letter carrier was convicted of rifling three letters of $11. The 
company declined payment of the liability to the Government 
on the ground that the people robbed made no complaint or 
demand for any remuneration. The court decides that in such 
Goyernment surety bonds the bond can be held for the amount 
due to the Government, although the parties really robbed 
make no complaint. ; 


On Monday last the Metropolitan Plate Glass and Cas- 


ualty insurance company began to do business under its new 


title and write personal accident insurance. President Win- 


slow, in his announcement, says: 


This company is now prepared to issue the most approved forms of per- 


sonal accident policies. We enter the field of accident insurance with a 
determination to firmly establish ourselves in this department of work, by 
a continuance of the methods which have already earned for us an en- 
viable position in the insurance world. Thirty years of uninterrupted suc- 
cess in business must be our guarantee of good faith in our promises of 
excellent service, liberal treatment, equitable adjustment of claims and a 
full protection of all interests intrusted to our care. 


A New York dispatch to the Chicago Record-Herald is author- 
ity for the statement that H. P. Townsley is making an effort 
to secure control once more of the Bankers’ Life of New 
York, of which he formerly was president. Mr. Townsley 
left the company several years ago, and at that time brought 
suit for a large sum which he alleged was due him for com- 
missions. He recently has been promoting the Life Association 
of America. The controlling interest in the Bankers’ Life 
passed into the hands of a New Jersey corporation, the Knick- 
erbocker Investment Company, about two years ago. 


The recent appropriation bill for the Chicago Fire Depart- 


ment made provision for the new position of general «in- 


spector of the department and aid to the chief. This fol- 
lowed out the recommendation of the Iroquois fire grand 


jury that Chief Musham should be relieved from clerical 


and routine details, and allowed time to look after the fire 
fighting work. William J. Burroughs, chief of the first bat- 
talion, has been given the new” position, and will take care 
of the purchase of supplies, the inspection of stations, and 
the discipline of the force. 


The latest phase of the Ancient Order of United Work- 


men trouble in Massachusetts is a legal proceeding, in which 


the supreme lodge questions the jurisdiction of the Massa- 
chusetts Supreme Court in the matter of the petition of the 
newly elected officers of the Massachusetts grand lodge 
against the old board of officers, by which the former seek 
to have themselves recognized as legally entitled to hold the 
offices. The supreme lodge contends that the Circuit Court 
has acquired complete jurisdiction in all the matters under 
contention. 


‘before the year 1913. 


Old age insurance has been established by the Boston 
lodge of the International Association of Machinists. When 
members of ten years’ good standing reach the age of sixty- 
five, they are to receive $500, and those of twenty years’ 
standing are to get $1,000 when they reach the age of sixty- 
eight. These benefits are to be drawn from the fund estab- 
lished at the last national convention of the machinists, and, 
under the conditions, the first of them will not be available 
No increase of monthly dues will be 
required. . 


Texas capitalists are interested in the formation of two 
new fire insurance companies, one at Houston and the other 
at San Antonio. Judge Baldridge, of Houston, is the princi- 
pal promoter of the company forming in that city, which 
is to have $200,000 capital and $50,000 surplus. Over $100,- 
ooo has already been pledged, three business men having 
subscribed $25,000 each as a starter. The organization of 
the San Antonio company is reported to be nearly complete. 
It is an entirely different one from that proposed and char- 
tered in that city last year. 


The Boston Board of Fire Underwriters will hold a meet- 
ing on Tuesday next to act upon the proposed change in 
the building law regarding areas. It is stated that Mr. Henry 
Siegel, in whose particular behalf the bill in the Massachu- 
setts Legislature has been pushed, has in a conference with 
the sub-committee of seven of the National Board this week 
consented to put a dividing line through the centre of his 
proposed Boston store, and make other changes in the plan 
to conform to the requirements of the underwriters. 


Suit against three bonding companies of Baltimore has 
been filed by Attorney General Bell, of Texas, for alleged 
violation of the anti-trust law of that State. He claims 
that these companies have entered into an agreement as to 
the rates chargeable for furnishmg surety and fidelity bonds. 
The commissioner seeks to enforce a penalty against each of 
the companies involved. A more exacting, capricious and 
grasping attorney general than the Wild Bell, of Texas, it 
would be difficult to discover. 


The very interesting views of President George F. Seward 
of the Fidelity and Casualty Company upon the Russian- 
Japanese War, which appeared in an interview printed in the 
Newark Evening News of March 1, have been republished in 
a monograph. Mr Seward’s long personal acquaintance 
with Eastern Asia, during which he was the United States 
Minister to China, gives weight to his opinions of the mo- 
tives of the belligerents and the other nations having adja- 
cent territorial interests. 

The report of the committee on fireproof buildings, ap- 
pointed by the National Board of Fire Underwriters to con- 
sider the Baltimore conflagration in a comprehensive way, 
will not be ready for publication before the first of the 
month. F. J. T. Stewart, of Chicago, secretary of the com- 
mittee, has redrafted some portions of the report as agreed 
upon at the recent meeting of the committee, and these must 
now go to the various members for their approval before 
the document is issued. 





Two more Chicago Lloyds have ceased writing business, 
and will probably allow their business to expire. They are 
the Interior Underwriters and the Manufacturers Fire Un- 
derwriters, the former managed by J. Roddick & Son, and 
the latter by Benjamin Arnow. The Roddick firm also 
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passed on the business of the manufacturers, and having ap- 
plied for membership in the Chicago Underwriters’ Associa- 
tion have decided to terminate their connection with Lloyds. 





The Insurance Agency Company has been organized at St. 
Louis, Mo., with a capital of $100,000, to take over the business 
of H. M. Blossom & Co., Peugnet & Hemmenway, Roeslein 
& Robyn, and Moses Fraley & Co. Eighteen of the leading 
fire insurance companies will be represented. It is reported 
that Mr. H. M. Blossom will withdraw from active connec- 
tion with the firm to devote himself to the management of 
the Merchants insurance company of St. Louis. 





The 1903 report of the London Guarantee and Accident 
shows that the net premiums were £323,632, against £300,319 


for 1902. The claims amounted to £171,034 (52.85 per cent. 
of the premiums), against £154,558 (51.46 per cent.), and 
the total expenses were £130,399 (40.29 per cent.), against 


exclusive of capital 
were £365,181 


£122,708 (40.86 per cent). The funds, 
and £136,091 for claims under investigation, 
against £331,120 a year before. 





The New York Life is getting ready for the opening of its 
Western department May 1. F. A. Jackson, cashier in charge 
of the clearing house, who is to be in charge of the business 
details and management of the new branch office, has been 
made comptroller. Mr. Jackson has been with the company 
for a number in the field and office, and has long 
been one of the leaders among the cashiers in percentage of 
renewals. 


of years, 





Since March 16 Everett Abbott, treasurer of the American 
Marine Transportation Company, of Boston, has been miss- 
ing, and the American Surety Company, which is on his 
bond for $5,000, is trying hard to trace him. Abbott’s ac- 
counts are said to be in a very mixed up condition, and the 
record of the sale of between $15,000 and $20,000 worth of 
the company’s bonds is being anxiously sought for by an 
auditor. 





The Louisville Board of Fire Underwriters has petitioned 
the board of public safety, asking for the appointment of 
an inspector of electric wiring, in accordance with the recent 
request made by the Western Union and the Kentucky and 
Tennessee board. The underwriters also indorse the agita- 
tion for the addition of four engines and two trucks to the 
fire department equipment in the suburbs of the city. 





Suit on behalf of the widow of James L. Blair was en- 
tered in the Circuit Court at St. Louis on March 18 against 
two life insurance companies, to recover the amount of $35,- 
000, representing policies on the life of her deceased hus- 
band, who was formerly counsel for the World’s Fair, and 
who died a short time ago after being indicted for the em- 
bezzlement of large amounts in various trust funds. 





A special meeting of the stockholders of the Attna In- 
demnity Company is called at the company’s office in Hart- 
ford on April 7. The call is issued by about fifty stock- 
holders, instead of being issued, in the usual way, by the 
company’s secretary, Mr. Pegram, and among the signers are 
five Hartford residents, including Judge Nichols, president of 
the National Fire. 





The life insurance agents of Macon, Ga., have organized 
themselves into an association to be known as the Macon 
Life Underwriters’ Association, which will have locally the 


same significance as the Georgia association. The following of- 
ficers were elected: President, T. S. Lowry; first vice president, 
Thad E. Murphy; second vice president, J. L. Jessup; — 
and treasurer, E. H. Holloman. 


The Continental of New York issues a sheet of Baltimore 
fire pictures, and incidentally remarks: 


One hundred companies failed as a result of the Chicago and Boston 
conflagrations, and others have failed because of Baltimore, but the Con- 
tinental paid in full its loss in all the above fires and has never failed to 
pay 100 cents on the dollar. 


The Committee of Twenty of the National Board of Fire 
Underwriters will have a very competent managing man for 
its work in Herbert Wilmerding, who resigns the secretary- 
ship of the Philadelphia Fire Underwriters’ Association on 
April 1 to take up this new and important responsibility. 


The Home of New York has transferred West Virginia 
from the Ohio field to the territory of State Agent E. E. 
Paschall, who has Maryland, Delaware and Virginia. Frank J. 
McCarthy, formerly of the South Eastern Tariff Association, 
has been appointed assistant to Mr. Paschall. 


A number of local insurance offices in Chicago are to move 
into the National Life Building May 1, thereby making it 
still more the centre of the insurance business there. Hall 
& Henshaw, N. J. Bennett and J. J. Coffey &Co. will go 
into new quarters on the sixth floor May I. 








The Jefferson Fire and Marine Insurance Corporation of 
Richmond, Va., has begun writing business, and is repre- 
sented in New York city by David C. Taylor, a broker of 
68 William street, who as general agent will write surplus 
lines for it throughout the United States. 





The Argus Chart for 1904 of miscellaneous insurance com- 
panies covers the ten years’ business to date of accident, 
employers’ liability, fidelity and surety, credit, plate glass, 
steam boiler, burglary, automatic sprinkler and health insur- 
ance companies. Price, 25 cents. 





One of the unauthorized companies writing surplus lines 
in this country, the Gladbach, has backed out because it lost 
$30,000 at Baltimore and $8,000 at Rochester. This is not 
a very large amount for a company of any standing to lose, 
but it is enough for the Gladbach. 


A 25 per cent. pink slip advance has been ordered on all 
business property and special hazards at Paducah, Ky., tak- 
ing effect at once, because of the failure of the city author- 
ities to make the improvements in the fire department 
recommended by the board. 





The capital of the National insurance company of Guthrie, 
Okla., was increased from $150,000 to $500,000 at a meeting 
of the stockholders held on March to. A large portion of 
the new stock was taken by Eastern stockholders, accord- 


ing to reports. 5 








The Imperial insurance company is contemplated at Bris- 
ol, Va., its organizer being B. J. Wysor, who recently re- 
signed as assistant secretary of the State Corporation Com- 
mission. The company is to have a maximum capital stock 
of $100,000. 


The Journal of Commerce learns that the Commonwealth of 
Belair, Md., and Newport of Providence, R. I., will probably 
be reinsured in the Atlantic City Fire. All three are Colley 
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companies, and the first two were seriously burned at Balti- 
more. 


A certified copy of the articles of incorporation of the 
American Central Life insurance company of Indiana was 
filed with the Indiana Secretary of State on Wednesday. 
The company claims a capital stock of $200,000. 


At last Saturday’s meeting of the New England Insurance 
Exchange John F. Rice, of New York, general agent of the 
Concordia, was made an honorary member, and C. H. Wil- 
kins was added to the Springfield committee. 


The Firemen’s insurance company of Newark and the Ger- 
man insurance company of Freeport have entered the State 
of Maryland, and appointed agents at Baltimore as detailed 
in our column of agency appointments. 





The life insurance agents of Port Huron, Mich., have de- 
cided to form an association for mutual protection, and to 
prevent cutthroat business methods. The first formal meet- 
ing is to be held this evening. 


An examination of the British and Foreign Marine insur- 
ance company has been completed by Actuary S. H. Wolfe 
for the Minnesota Insurance Department. 








For a souvenir the Budget issued by the Maryland Casualty 
Company prints thirty-five of the best pictures of burned 
Baltimore that we have seen. 


Concord, Mass., has taken steps toward the establishment 
of a high pressure water service for fire protection, to cost 
about $60,000. 








The Knights and Ladies of America, a Chicago fraternal 
order, is in the courts on an application for a receivership. 


The Globe and Rutgers has been admitted to Alabama, and 
the Armenia to West Virginia and Illinois. 








Personal. 





AGENCY APFOINTMENTS. 


Armenia: Fred Paull, agent for Western West Virginia at Wheeling; 
eee a Roddick & Son, general agents for Cook County, Chi- 
cago, b 


Atlas of London: Ryerson & Hall, sole agents, Newark, N. J. 
Buffalo Commercial: Frank Ross, agent, New York city. 

Buffalo German: Frank Ross, agent, New York city. 

Firemen’s of Newark: H. T. Poor, Baltimore, Md. 

German of Freeport: R. Gordon Williams & Co., agents at Baltimore. 


Globe and Rutgers: Le Blanc & Railey, New Orleans, general agents for 
Alabama. 


Mutual Life of New York: W. J. Warner, general agent of the Aetna at 
Indianapolis, has gone into the service of the Mutual Life. 


National Life of the U. S. A.: Col. J. E. Brady, assistant Western field 
superintendent. 


National of Allegheny: R. 
Chicago, [I], 


National Surety: 
Francisco, 


Newark Fire: 
Connecticut, 


Travelers: I. T. Weller, of Atlanta, special agent. 
Westchester Fire: Lotz & Schwartz, of Chicago, Western managers, 


A, Napier & Co., managers for Cook County, 
Frank L. Gilbert, manager for the Pacific Coast at San 


Thomas L. Farquhar, special agent for New York and 


Mr. F. J. T. Stewart, superintendent of the inspection department of the 
Chicago Underwriters’ Association, has resigned, to take effect on May 
1, when he will assume charge of the fire insurance engineering de- 
partment of the Continental insurance company at New York city. 
Mr. Stewart was formerly an inspector for the company, and in his 
service there his investigations of special hazards attracted wide 
attention, 

Mr. E. L. Colburn, special agent of the Fire Association of Philadelphia 
in the Dakotas, has had lowa added to his territory, and North Dakota 
has been given into the charge of W. Haggerty, of Minneapolis. 
The resignation of Mr. H, A. Dike, of Iowa, who goes with the West- 
ern Adjustment Company, has made the above changes necessary, 


Mr. W. T. Nichols has been appointed by the President to be Secretary of 
Arizona, to succeed Mr. Isaac T. Stoddard, resigned. He is the 
chairman of the Republican Territorial Committee. The Secretary of 
the Territory is ex-officio Insurance Commissioner. 


Mr, C. T, Estabrook, former special agent of the Sun of London in the 
middle department, with headquarters at Baltimore, has been ap- 
pointed special agent for Western New York, to take effect April 1, 
and will make Rochester his headquarters. 


Mr. W. H. A. Munns, for many years with the Western department of 
the Pennsylvania Fire, has been appointed its special agent in North- 
ern Illinois, a territory formerly covered by Mr. L. S. Wallace, who 
will devote all his time to Wisconsin, 


Mr. Peter S. Lavan, manager for the Royal insurance company at Cleve- 
land, Ohio, with offices in the Arcade Building, died on Monday, 
March 14, at Fepello, Mexico, whither he had gone for the sake of his 
health. He was twenty-four years old. 


Insurance Commissioner Host, of Wisconsin, has been invited and has 
accepted the invitation to deliver a lecture on “The Distribution of 
Surplus of Mutual Life Insurance Companies” at the University of 
Michigan the latter part of April. 


Mr. George H. Ellsworth, assistant superintendent of the Metropolitan 
Life insurance company at Albany, N. Y., committed suicide at his 
home in that city on March 18, by inhaling illuminating gas. He leaves 
a widow and four sons. 


Actuary Miles M. Dawson has presented a portrait of Elizur Wright, the 
oldtime actuary and insurance cOmmissioner, to the British Institute of 
Actuaries, and it has been hung in the rooms of that society at Staple 
Inn Hall, London. 


Col. Jasper E. Brady, superintendent of agents of the Conservative Life 
insurance company, has resigned to go with the National Life of the 
U. S. A. as assistant superintendent in the Western field. 


Md., and former 


Mr. Joshua T. Willson, insurance agent at Baltimore, 
there 


secretary of the Merchants Marine insurance company, died 
March 17, from consumption, aged forty-nine years. 








Insurance Legislation. 





Complete copies of all important bills in the legislatures affect- 
ing insurance are on file in the office of THE WEEKLY UNDER- 


WRITER. 


Massachusetts. 


Boston, Mass., March 18.—-This morning the committee on 
insurance of the Legislature gave a hearing on that part of 
the Governor’s address which relates to insurance. This is 
confined to the size and benefits of fraternal insurance asso- 
ciations and the efforts of their officials and the insurance 
commissioners of the different States for uniform legislation 
affecting these companies throughout the country, and for 
a conservative protection of their rights. The Governor in- 
vites a careful consideration of the measures proposed by the 
convention of insurance commissioners held last year. 

Not only was the insurance commissioners’ bill before 
the committee, but there was also a bill which was drafted 
and which passed, after a hard fight, the convention of fra- 
ternal insurance societies held last year. Both these bills 
look to the management of fraternal companies, and contain 
different mortality and actuary scales. The former bill re- 
ceived the approval of the Governor in his inaugural. 

Deputy Insurance Commissioner Hardison, representing 
the Massachusetts Insurance Commission, discussed the two 
bills at length, showing their differences, and said the com- 
mission was in favor of establishing a standard actuarial 
table. Mr. Hardison was a member of the national com- 
mittee which drafted the bill referred to by the Governor. 

John H. Butler, for the Royal Arcanum, opposed the bill 
proposed by the commissioners on the ground that the pres- 
ent law was good and wholesome. He admitted the desirability 
of a uniform law in all the States, but said that that must 
be a matter of compromise. Many obstacles, said he, stand 
in the way of uniform laws, such as the license given to each 
order to adopt or avoid a valuation rule, requirements laid 
upon foreign orders before their admission to the State, and 
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the restrictions in relation to the representative bodies of 
the several orders. 

F. A. Draper favored the mortality scale as fixed by the 
national convention of fraternal associations. 

J. E. McConnell, for the latter body, said the associations 
were looking for a uniform law which would govern them 
in every State in the Union. He opposed the commissioners’ 
bill as presented on account of the insertion of actuaries’ 
tables. The fraternal societies wanted the right, he said, to 
appeal to some court from the decision of hostile insurance 
commissioners. 

He proposed to Chairman Heath, of the committee, that 
the chair appoint a special sub-committee of the insurance 
committee, which should take into consideration both bills 
as they finally came from the conventions of insurance com- 
missioners and the fraternal societies. Chairman Heath, how- 
ever, thought that if these two organizations could not 
agree upon a bill suitable to each other with all the time at 
their disposal which they had, it would be useless for the 
committee to attempt it with their limited time. Mr. McCon- 
nell then advocated his bill, 

Among those who were present opposing the bill drafted 
by the fraternal societies on the ground that it was faulty 


or that there was no need of further legislation were J. M. 


Swain, of the Home Circle Company; James H. Flint, of the 
New England Order of Protection; M. T. Merritt, represent- 
ing the Commercial Travelers’ Association; T. B. Reardon, 
for the Massachusetts Order of Foresters; W. H. Carberry, 
for the American Benefit Society, and W. G. Drowther, 
for the United Order of the Golden Cross. 

The committee will take both bills under advisement. 

Governor Bates’ suggestion for a revision of the building 
laws came before the Committee on Mercantile Affairs on 
Thursday. The suggestion was favored by John L. Fox, rep- 
resenting the Boston Society of Architects, and others, and 
the hearing was closed. 

Boston, March 23.—Six matters were reported upon ad- 
versely in the House this afternoon by the Insurance Commit- 
tee. They were House Bill No. 170, for the regulation and 
restriction of liabilities of fidelity insurance and similar com- 
panies; House Bill No. 643, to require foreign insur- 
ance companies to make a deposit of $100,000 as a condi- 
tion of doing business in the State; House Bill No. 752, that 
mutual fire insurance companies may pay a commission to non- 
resident brokers; House Bill No. 988, to provide that no 
child under one year of age shall be insured; House Bill 
No. 900, to restrict the right of dispute as to the age of 
insured persons, and House Bill No. 1057, that fraternal bene- 
ficiary associations may insure the lives of women. 


Mississippi. 





Jackson, Miss., March 21.—State Insurance Commissioner 
Cole and State Auditor Henry are sending out circular letters 
to the tax collectors of the State informing them that the new 
privilege tax law and amendments to the insurance law just 
passed by the Legislature require all insurance agents and in- 
corporated agencies to pay their privilege taxes to the Insurance 
Commissioner instead of to county tax collectors, as heretofore. 
The law also requires the Commissioner to collect the privilege 
license due before he issues to such agent or agency a certificate 
cf authority to represent an insurance company, and provides 
that all privilege licenses shall expire on the last of February 
each year. 

Where agents or agencies have already paid privilege licenses 
for 1904 they must now pay from the expiration of such licenses 


to March I, 1905, prorated for full months. Agencies in cities | 


of over 3,000 population are required to pay $100, and incor- 
porated agencies in cities under 3,000 are required to pay $50. 
Insurance agents in cities of 2,000 or over are required to pay $30, 
and agents in places of less than 2,000 are required to pay $15. 
Each life insurance agent is required to pay $10 for each county 
in which he works. A $30 State license for the latter class of 
agents may be taken on. 

The insurance bill (House 256) is in the hands of the 
Governor. It covers practically all the insurance legisla- 
tion of the session of importance. The valued policy sec- 
tion of the old law is amended so as to omit its personal 
property feature, which compelled underwriters to insure 
cotton by signs and marks. 


New York. 





Axrzpany, N. Y., March 19.—Mr. Fancher has introduced Sen- 
ate Bill 714, petcistine the assets and iebities of casualty in- 
surance companies. 

Mr. Lewis has introduced a bill in the House which provides 
that no life and casualty insurance corporation upon the co- 
operative or assessment plan shall be formed in this State after 
June 1 next. 

Mr. Nye’s House bill forbidding agreements to control 
fire insurance rates, which was reported out on Thursday, 
has been advanced to the third reading. 

AuBany, N. Y., March 22.—Mr. Brosen has introduced 
House Bill No. 1096, which provides that whenever the full 
premium for a single year has been paid upon any policy of 
life insurance issued by a domestic life insurance corpora- 
tion, after the first day of June, 1904, and such policy shall, 
by its terms, lapse for the non-payment of any subsequent 
premium, or of any note given for a premium, due on such 
policy, such policy shall, notwithstanding such lapse, be in 
full force and effect and binding upon the corporation is- 
suing it, to the amount expressed upon the face thereof, 
for a period of at least six months from the time when such 
lapse took effect, for all purposes the same as though the, pre- 
mium on such policy had been paid in full for such ‘period of 
six months. 

ALBANY, N. Y., March 24.—The Senate and Assembly insur- 
ance committees have reported out a number of bills this 
week, and several have been progressed in the two houses. 
There has been no debate or discussion over any of them, 
however, and in this respect the legislative session this winter 
is rather exceptional. Comparatively little interest is mani- 
fested in insurance matters, and in most cases the meetings 
of the committees have been of a very perfunctory sort. 

House Bill by Mr. Lewis, introduced Monday, amends Sec- 
tion 41 of the insurance laws, regarding companies other 
than life having their capital impaired 25 per cent., so as 
to require them to cease issuing new policies until impair- 
ment is made good. . 

AxuBANy, N. Y., March 24.—The Nye anti-compact bill, re- 
ported out from the Assembly committee on insurance on 
Thursday of last week, has been recommitted. 


Ohio. 





Co.umsus, Ohio, March 19.—Mr. Crist has introduced House 
Bill 358, to amend Section 3660 (regulating the Bret s: of for- 
eign companies), by adding the following: 

All property and investments, cash and bank deposits and 
premiums in course of collection, and agents’ balance actually 
owned and held in the United States may be admitted as assets 


of such company of a foreign country doing insurance business 
other than life; provided investments aac assets of similar char- 





aan 


acter are allowed and admitted as such by the laws of the State 
in which the company has its head office, to companies orga- 
nized in such State doing similar business therein. 


House Bill 360, by Mr. Rawson, provides that agents shall 
procure licenses from the Insurance Superintendent and deposit 
“copy of same with the recorder of the county where they trans- 
act business. 

House Bill 361, by Mr. Rawson, declares that all persons 
soliciting insurance are agents of company. 

House Bill 363, by Mr. Rawson, provides that agents ap- 
pointed by general agents are agents of the company as fully 
and to all intents and purposes as if appointed by the company. 

CoutumBus, Ohio, March 19.—The Crafts bill, providing that 
the bonds of fidelity guarantee companies may be accepted as 
the bonds required of all public officers in this State, excepting 
only the State Commissioner of Insurance, has been re- 
ported back to the House with recommendation for. passing. 

Representative Sprague introduced in the House this after- 
noon at the request of the State Insurance Commissioner four 
insurance bills. The following are the provisions of the bills in 
substance: 


Annual statements of. business done and condition of each 


company shall be filed on March 1, for the year ending De- 
cember 31 of the preceding year. If such statements are not 
filed, certificates to do business in Ohio shall be revoked. 

~ Mutual insurance companies must have certificates from 
the superintendent of insurance, that they have filed with him a 
bond in the sum of $10,000. 

All insurance companies shall file with county recorders 
their annual certificates authorizing them to transact busi- 
ness in Ohio. Such certificates must also be published in a 
newspaper of general circulation in every county in which 
the company does business. 

Authority of mutual companies to transact 
Ohio shall be revoked if their annual statements show that 
the expense of management is more than 30 per cent. of 
increase from premium assessments and membership fees. 


Cotumsus, Ohio, March 21.—-Mr. Smith has introduced 
House Bill 402, which provides that insurance companies do- 
ing business in Ohio shall file with the county recorders 
copies of their annual certificates from the State Superintend- 
ent of Insurance. 

Cotumsus, Ohio, March 23—Senator Chamberlain in- 
troduced today a bill providing that any national beneficial asso- 
ciation that has been operating in Ohio under license for the 
last five years may continue under a license costing annually $25, 

Representative Steward introduced in the House seven insur- 
ance bills, all drawn by the State Superintendent of Insurance. 
They provide for bonds from the superintendent and his assist- 
ant commensurate with the increased amount of fees collected 
by the office to fix an unearned premium fund reserve for fire 
insurance companies; to permit life insurance companies to 
use other than the American experience tables, but at not less 
rate; to authorize the Superintendent of Insurance to stop from 
doing business a fire insurance company when its capital is 
impaired 40 per cent., and a mutual fire association, when it 
is impaired to the extent of 25 per cent. of its required reserve; 
to permit fire insurance companies to do an employees’ indem- 


business in 


nity business. 





Virginia. 





RicuMmonp, Va., March 19.—Governor Montague has failed to 
sign the bill passed by the recent session of the Virginia 
‘General Assembly amending the law in relation to the pay- 
ment of the annual franchise tax.on corporations, so as to 
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assess the tax upon the amount of capital stock actually is- 
sued, instead of upon the maximum amount, as at present. 
The Governor contends that the law in the form in which it 
was passed is unconstitutional. 





Miscellany. 





Interesting Hearing on Large Area Proposition for Boston. 





The second and final hearing before the Massachusetts 
Legislative committee on mercantile affairs on the bill to 
permit single areas of 60,000 square feet floor space in Bos- 
ton buildings, took place Tuesday morning. Thomas A. 
Fox, an architect, spoke in favor of the bill, contending for 
the safety of buildings so constructed and their advantage to 
the trade of a city, when utilized as department stores. L. 
H. Kunhardt, a factory mutual inspector, gave expert testi- 
mony of the efficiency of automatic sprinklers in protecting 
large area buildings in time of fire. 

The bill was vigorously opposed by Osborne Howes, who 
characterized it as special legislation of the most extreme 
kind. Events had shown that last year’s threat, when a bill 
of similar purport was mooted, that if it were not enacted, 
certain interests would not build in Boston, was a mere 
bluff. He cited four big fires, causing losses of about $10,- 
000,000 in the aggregate in Boston, all starting in large area 
buildings, and showed that the danger from large areas in 
factories was not comparable to that lurking in big, undi- 
vided department stores. London had imposed a limit on 
cubic area, but even in Chicago, where no limit prevails, the 
great and successful store of Marshall Field & Co. had been 
divided into sections by the owners without compulsion. The 
safeguards provided by the bill would not make for absolute 
safety, as was shown by the experience of the Boston Board 
of Fire Underwriters, which, despite inspection every six 
weeks, finds much to rectify in sprinkler equipments. Even 
when sprinklers work they are not infallible, as was shown in 
the $200,000 fire at the New York mills. Only the night be- 
fore at a fire on Atlantic avenue, Boston, despite the open- 
ing of fifty-eight sprinklers, ten firemen were overcome. 
The underwriters who favored the bill seemed to be cham- 
pioning their own private interests as brokers, rather than 
the interests of the companies and the public. 

Mr. Howes gave details to show that the plea that Balti- 
more had been advised by the National Board to adopt New 
York’s building law, which does not restrict areas, was illu- 
sive, and that a further communication emanating from that 
board advised a maximum of 10,000 square feet, under the 
most favorable conditions only, and smaller areas of from 
6,000 to 7,000 feet when conditions were not so good. That 
is the feeling of the companies after paying $40,000,000 in 
Baltimore and other places recently. 

Miss Edith M. Howes, representing the Women’s Indus- 
trial Union of 2,800 members, and Miss Caroline J. Cook, 
representing the State Federation of Women’s Clubs, with 
28,000 members, protested against the bill most ably, draw- 
ing upon ample resources of fact, wit and righteousness. 
Other opponents of the bill were John L. Fox, representing 
the Boston Society of Architects; ‘Martin H. Ryan, a fire- 
man of eleven years’ experience, and William H. Sayward. 
The latter, who is secretary of the Master Builders’ Associa- 
tion, said very frankly that he did not represent that body 
on this occasion. His arguments against the bill were pow- 
erful, straightforward and cogent. He believed the matter 
should be submitted to a commission of experts. 

( Continuen on page 229.) 
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Life Insurance Business in New Jersey in 1903. 
(Compiled from a Preliminary Report by the Commissioner of Insurance.) 





COMPANIES. 


Policies 
Issued. 


Amount 


Policies in Force 


Dec. 


31, 1903. 





No 


Amount 


Premiums 
Received. 





Companies of New 
Jersey. 
Colonial....... Bao 
Mutual Benefit. aeetess 
Prudential .. Sone 

Totals... ccccserecs 
Companies of Other 
States and Coun- 
tries. 
FENG. cc ccsvccscecens 
Bankers....sccceccss 
Berkshire......-.... 
Columbian Nat. 
Connecticut Gen.... 
Connecticut Mut.... 
Equitable, N. Y..... 

Fidelity Mutual.. 
Sob et conaet pneiac 
Hartford.. 
HomeCiecccaviewsvcinre 
Merde Hancock.... 
ife Ass’n America 
Manbattanscnqcsenss 
Massachusetts Mut. 
Metropolitan 
Michigan Marsal: 
Mutual, N. Y 
Mutual Reserve.... 
National, Vt 


eeeeewee 


N. England Mutual | 


New York Life 
N. American, Can.. 
Northwestern Mut. 
Pacific Mutual...... 
Penn Mutual 
Phoenix Mutual. 
Presbyt’rian Min’rs 
Provident L. & T.. 
Provident Savings. 
Reliance 
Security Mutual... 
Security T. & L... 
State Life, Ind...... 
State Mut., Mass.... 
Sun, Montreal. 
PBTAVElCTS<; ccssnccoss 
Union Central 
Union Mutual. 
United States....... 
Washington..... ante 


see ewee 


jeeeee 


eeeees 





TLOUCAIS cc cstaatensie 
Grand Totals, 1903.. 
‘a 1902. 


+ 1901.. 
cs 1900.. 
. 1899.. 
te 1898.. 
1897.. 
1896.. 





788 
852 
9,842 





11,482 


23,709 


35,191 
35,981 
25,584 
24,707 
23,312 
19,463 
16,448 
12,730 
12,402 
11,448 
9,294 
9,487 
6,574 
6,567 
5,918 
4 824 
4,323 
4,319 
5,866 
4,181 
2,830 
2.384 





$747,877 
2,335,773 
11,252,553 


$14,336,203 











$823,948 
178,550 
229,600 
436,250 
25,553 
552,042 
10,350,251 
806,389 
252,933 
108,185 
295,360 
423,396 
611,000 
580 715 
851,500 
5,737,538 
149,645 
1,484,574 
1,184,647 
87,298 
325,514 
8,430,606 
5,000 
1,663,400 
69,000 
1,163,976 
309,235 
73,000 
1.426.987 
507,630 
162,442 
190,650 
161,500 
327,303 
52,195 
QN7.717 
91,500 
245,829 
198,430 
841,197 


$41,632,486 


$55 968,689 
50,980.351 





41,569,398 
46,752,202 
40.092, 602 
33,971,302 
31,119,712 
26,092,914 
25,976,768 
25,400,146 
22,271,853 
19.462, 905 
17,585,571 
18,197,301 
17,591,087 
13,736,696 
11,443,314 
10,583,910 

6,113,890 

7,359,850 





7,984,183 
6,242,007 























$10,557 
582,313 
365,647 


$958,517 


$100,938 
17,400 
17,486 


seeeee 


teense 


90,432 
186,980 
810 
453,816 
71,163 


eeeeee 


serene 


102,164 
26,000 


$3,487,642 
$4,446,159 
3,900 013 
3,222,268 
2,811,875 
2,868,512 
1,871,598 
2.207,376 
2,061,423 
1,939,873 
2,018,325 
1,693,555 
1,808,884 
1.737.889 
1,505 633 
1,427,511 
1,506,705 
1,206,337 
1,039,486 
1,199,926 








1,186,420 
782,028 
958,012 





INDUSTRIAL BUSINESS. 





Colonial.... Aya: 
Germania.......... 
Hartford..... sates 
John Hancock...... 
Metropolitan........ 
Prudential.......... 
Totals, 1903. 
1902.. 
1901. 


eeeees 
ua 


ae 





oe 
“ 


see 


“ 

+e 
“ee 
“ 
Ty 


ae 


137,411 
288,418 
291,066 


. | 297,550 


316,186 
304,148 
246,069 
293,578 


.. «| 268,970 
| 299,250 
.| 437,421 
| 362,603 


$3,085,300 
189,022 

8 985,577 
15,942,728 
7,760,985 





$40,963,607 
40,262,378 
40,450,938 
42,272,123 
39,630,433 
32,965,624 
41,064,101 
84,022.248 
36,720,996 





53,102,955 
387,387,393 





1,776) $1,686.215} $56,838 
7,547 19,819,931 715,829 
32,834] 40,844,778] 1,248,280 
42,157] $61,850,924/$2,020 948 
2,788! $6,143,879] $169,963 
645 1,839.050 60,577 
694 1,853,850 47,540 
76 446,250 7,634 
35 80,405 2,559 
825 2,600,055 56 009 
13,340} 43, "8T, 344] 1,546,821 
1,203 2,226,066 56,494 
400 961.833 80,450 
1,332 2 032,935 40,524 
661 1,955,664 52,146 
836 1,638,946 58,975 
231 595 000 2,983 
806 1,872,026 54,827 
1,454 5,223,100 140,003 
23,009] 20,485,751} 887,379 
358 471,165 15,281 
10,203] 21,123,106) 688,745 
3,40 + 3,088,199} 104,695 
808 673,301 29,365 
381 1,468,997 49 581 
14,341 82,236,310 73,868 
6 19,500 367 
4,074 11,895,203] 236.524 
123 198,810 6,990 
1,489 4,179,061} 149,975 
832 1,447,927 86,540 
143 190,000 2,893 
5,096 12, 779 293) 485,223 
1,158 2,110,649 56,195 
264 585,346 14,407 
457 770,526 33,691 
48 181,500 6,065 
1,050 3,676,470 121,671 
277 288.590 7,033 
675 1,644 394 50,964 
349 1,113,325 18,997 
47> 1,095,069 83.800 
472 1,241,685 29.744 
1,317 8,417,514) 136,692 
95,543] $199,528,095 $6,403 642 
137,700| $261,379,019 $8,424.589 
125,965] 242,155,477) 7,770,808 
108,187! 217,098,962) 6,932.371 
96,210) 202,726,079) 6,674,162 
85,318] 181,153,206) 5,934,759 
72,758) 161,107,561] 5,015,893 
64,350) 147,712,266) 4,579.000 
58,150) 137,208,105) 4,198,994 
52,772| 127,664,830) 3,914,663 
47,020) 116,098,219) 3,555,534 
42,538) 107,332,875| 3.827.980 
39,733} 98,463,111] 3,077,523 
86,608) 95,364,693} 2,909,680 
84,605} 89,351,659) 2,700,957 
81,512] 82,219,872] 2.474,626 
27,696) 1,358,506] 2,202,941 
25,688) 65,423,769} 1,999,862 
23,448] 59,528,479) 1,750,092 
24,209] 53,990,668) 1,581,994 
21,696) 51,710,888) 1,111,502 
19,665) 49,378,755) 1,000,455 
18,921]  45,419,209' 972,025 
44.537| $5,102,640) $187,867 
200 23,205 aa 
1,873 233,920 7,689 
65,526] 10.733 299] 392,419 
602,568] 82,097,248! 2,686,368 
794.794) 88,941,300] 3,663,438 
1509498) $187,131 ,612) $6,938,905 
1429684} 175,411,071] 6,298,564 
1342767| 160,895,499) 5,895,466 
1268360} 152,132,848) 5,475,488 
1130937) 138,867,330) 5,097,719 
1061469} 126,827,694) 4,797,992 
1007905) 121,260,702) 4.527,330 
958.866} 111,725,100] 4,666,961 
930,598] 107,106,813} 4.332.976 
928,426} 106,823,829) 4,230,993 
841,472! 95.381'659| 3,819,343 





7| $50,118 
25 440 


2,843 
132,981 
929,559 

1,250,633 
$2,366,073 
2,099,518 
2,049,022 
1,991,627 
1,744,709 
1,660,820 
1,434,004 
1,547,956 
1,498,997 
1,357,298 
1,285,626 
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Life Insurance Business in Colorado in 1908. 


COMPANIES. 


Bankers Reserve,.. 
Central Life, Ia 
Cons’rvative, Cal... 
Des Moines Life... 
Equitable, NEY Gee as 
Fidelity Mut., Pa.. 
Franklin, Illinois.. 
Federal, Illinois.... 
Germania, N. Y..... 
Hartford L., Conn. 3 
Home Life..... Sue oe 
Manhattan.......eee 
Massachusetts Mut. 
Michigan Mutual.. 
Mutual Benefit ..... 
Mutual Life, N. Y... 
Minnesota Mutual. 
National, Vt 
New England Mut. 
New York Life 
Northwestern Mut.. 
Northwestern Nat.. 
Nat. Life, U: S.A. 
Pacific Mutual 
Penn Mutual 
Phoenix Mutual..... 
Provident L. & T... 
Provident Savings. 


Prudential } Ord. ye 


Security Mutual.. 

Security T. & L..... 
State Life.......sesis. 
Travelers 
Union Central Life. 
Union Mutual Life. 
United States Life.. 
Washington Life... 


Totals, 1903iccccaswer 


se 


see eeeee 


sees 


ee 
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(Compiled from a Preliminary Report by the Superintendent of Insurance.) 
OE et ee eee 


Policies Policies in Force Fst se! 
Issued. Dec. 31, 1903. B > $s 
i} a 
g g SA 
No. | Amount. | No. | Amount. | gp 
811 $669,510) 1,271) $2,819,693) $110,072 $8,668 
25 80,000 69 243,000 9.691 averee 
104 200,000 103 198,000 6,878 eae 
871 1,173,360 696 1,859,590 80,773 14, 
2 2,000 160 236,000 5,911 7,058 
769 2,283,640) 2,857 9,051,594} 303,709) 179,781 
92 226,380 332 1,010,522 83,079 2,0 
24 28,347 46 64,551 2,423 penese 
29 70,500 20 43,000 627 Sodare 
222 353,580 984 1,691,068 79,886 000 
711 812,550} 1,397 1,948,250 46,397 27,900 
90 197,546 400 979,049 38,465 6,246 
137 194,151 430 718,634 25,725 8,142 
95 257,460 501 1,251,076 48,840 18,500 
12 45,318 122 256,569 9,488 1,500 
183 416,733} 1,088 8,273,740} 127,528 22,567 
1,068 2,072,978] 5,271 13,950,588) 635,303} 106,340 
6 10,634 59 178,634 5,541 6,000 
136 312,286 890 933,69% 36,404 19,000 
87 816,376 673 2,166,396 71,611 64,000 
1,667 8,263,542] 6,719} 16,065,909) 602,252] 253,738 
544 1,394,900) 4,926) 13,275,302) 424,469 92,825 
1,013 714,319} 1,537 1,512,929 35,197 18,870 
881 773,861 720 651,161 28 532 1,794 
165 286,355 801 1,508,237 55,422 82,642 
126 417,507) 1,1€8 3,982,871 159,737 15,619 
1k 218,069 575 1,001,401 40,844 3,384 
89 415,649 138 561,777 27,432 1,000 
191 825,829 485 1,688,385 58.690 Salve 
12,588 1,958,371} 26,074 8,739,718) 134,240 36,071 
815 987,709} 2,134 2,738,203 98,268 13,000 
22 87,188 81 175,834 5,494 5,000 
46 157,273 7 446,267'  191567| 8,000 
248 584,800 504 1,565,100 52,465 7,000 
63 123,913 581 2,130,184 55,414 58,618 
118 238, 206 620 1,294,407 54,952 13,000 
22 220,642 513 885,748 30,856 11,278 
290 585,010) 1,063 2,800,795 82.031 8,880 
149 272,029 325 550,020 18,521 14,342 
23,731| $23,148,521 65,945 $98,947,811 | $3, 662, 738) $1.082,708 
19,963} 21,048,287) 56,705 so 148, 397| 3,290,151] 792 025 
16,050} 18,676,013) 46,255 77,928,280 2,873,350} 972,911 
15,630} 15,549,296] 40,482 70, 171,171 2.298432 790,922 
13,058] 14,889,961} 34,599} 63,302,380} 2,054,097} 883,478 
9,703} 11,804,025) 28,860} 56,251,741) 1,708,935} 486 048 
6,328 9,629,726] 23,750} 50,378,748) 1,589,499} 438,779 
6,978] 10,287,148) 22,3815) 48,690,333) 1,538,084) 466,175 
8 306 9,878,207) 21,120) 47,214,955) 1,487,805) 491,526 
8,450} 10,328,345) 14,217) 45,507,498) 1,515,732] 570,248 








Fire Insurance 


COMPANIES. 


ZEtna, Hartford... 
Agricultural, 


Watertown..... efa'siaeievaral® 
American Central, St. Louis ue 
American, N@Wwark 1.5 ccccscesceneareas 
American Fire, Philadelphia 


British America, Toronto, 


Citizens, St. Loninssiy acne eeaes 
Commercial Union, London..... ...... 
C ncordia, Milwaukee 
Connecticut Fire, Hartford 
Continental, New York. 
Delaware, Philadelphia..... svelalavamratoreiets 
Fire Association, Philadelphia........ 
Fireman’s Fund, San Francisco 
Franklin Fire, Philadelphia....... 
German Alliance, New York.... 
German-American, New York......... 


German, Freeport 


Germania Fire, New York.. 


Girard Fire and Marine, Philadelphia 
Glens Falls, Glens Falls.. 
Greenwich, New York. hey 
Hamburg-Bremen, Hamburg...... 

Hanover Fire, New York..........+.+- 
Hartford Fire, Hartford......... 


Home, New York.. 


seer 


ee 


Indemnity Fire, New York.. 


Insurance Company of North America 
Liverpooland London and Globe, Liv.. 
Liverpooland London and Globe, N.Y. 
London Assurance Corporation.. 
London and Lancashire, Liverpool.. 
Manchester Fire, Manchester. 
Mercantile Fire and Marine, Boston.. 
Milwaukee Mechanics, Milwaukee... ae 
National Fire, Hartford.............. 
New Hampshire Fire, Manchester.... 


sees 











Risks Premiums 

Written. Received. 
BAA RA Ans $4,894,211 $62,911 
589,900 8,271 
ee, 3,002,094 44.715 
4,298,569 50,674 
stare Goielaiais 952,977 9,384 
ihe cue ie cts 634,462 9,499 
972,859 12,618 
2,858,525 47,874 
mate tae cote os 1,700,371 19,188 
Witenes 5.560.070 71,452 
is vaateleimpinre ae 19.002,081 177,215 
1,201,400 13,098 
1,573,249 24,602 
eatutatatetety 8,020,146 32,401 
FC 465,990 5,549 
ASOD 631,350 9,280 
5,352,211 67,522 
auras Relsiste 9,292,151 115,413 
AAT OMENS 2,398,375 29.830 
431,610 4,067 
HEC 2,073,755 17,688 
aeete 1,706,581 16,154 
Soda 699,888 9,858 
2,315,642 29,738 
iaeiaiets 9,301,709 114,025 
ARmiGcH It te 18,304,090 174,515 
Rote arene vie 235.062 3,236 
8,028,720 88,613 
64,153,611 66,528 
151,165 1.838 
Netnerarae 729,946 9 427 
1,447,122 21,024 
AROSE 940,106 14.234 
574,809 5,588 
1.089,034 23,477 
5,446,613 60,716 
2,017,020 23,007 





Business in Kansas in 1908. 


Losses 
Incurred. 


$23,775 
4,984 
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Risks Premiums Losses Risks Premiums| Losses 
COMPANIES. Written. | Received. | Incurred. COMPANIES. Written. | Received. Paid. 
Niagara Fire, New York... ....... $2,799,718 $41,975 $21,125 | Commercial Union, New York........ $661,654 $10,686 $1,433 
North British and Mercantile, Lon.. 2,931,435 36.702 18,442 | Commonwealth, New York........... 1,249,760 14,211 6,470 
Northern, London......... : 1,288,127 20,247 16,729 | Connecticut Fire, Hartford............ 4,884,968 92,197 55,519 
Northwestern National, Milwaukee... 3,014,937 28,049 9.832 | Consolidated, Albert Lea, Minn....... 587,078 10,560 4,162 
Norwich Union, Norwich.............. 1,083,822 15,678 9,747 | Continental, New York.,........ Scieeses 6,582,110 111,606 59,528 
Orient, PIMGEEOLG Uren weas cers os cee smite rs 1,203,960 15,196 9,955 Delaware, Philadelphia. See 1,380,900 22,092 15,973 
Palatine, London..........ssee00s AApOe 1.012,542 16,631 8,264 | Detroit Fire and Marine, Detroit...... 2,057,665 26,136 13,609 
MBMCRH INOW! VOLE .cccceccceceanedcccees 72,875 904 284 | Dubuque Fire and Marine, Dubuque. 2,512,792 43,544 20,936 
Pennsylvania Fire, Philadelphia. | its 465,990 5,549 646 | Dutchess, New York...... Semele davacesls 349,126 7,085 1,842 
Phenix, Brooklyn............ peclatie 7,531,748 105,036 54,956 | HKastern Fire, Atlantic City............ 32.250 551 ene 
PREIS SO LAOTICION 5.075 0's v.c's.0.0 vince celes o's 818,384 10,632 3,988 | Equitable Fire & Marine, Providence. 2,669,677 48,224 16,383 
Phoenix, Hartford.......... AEE: 5 8,129,033 33.554 12,809 Farmers and Merchants, Lincoln,..... 660.836 11,317 5,197 
Providence- Washington, Providence.. 2,189,085 18,778 15;600° |) Federal) Jersey City. cc wemtana cones oon 82,000 612 PS ae 
Prussian National, Stettin....... Fa90° 870,896 7,600 4,404 | Fire Association, Philadelphia...... wate 6,689,565 146,474 57,159 
Queen, New York............+.. See set 2,131,289 33,188 23.851 | Fire Insurance Co. of Co. of Phila..... 1,170,493 22,418 8,895 
Reliance, Philadelphia. Scare watsiareta Sones 760,423 8,482 3,984 Fireman’s Fund, San Francisco........ 3,782,592 69,104 29,165 
SIE RCHAN LS WONdON ssvcicccchscetscliam TV isatesc|| | o feecece|is| o lesecee Firemen’ 'Sy Baltimore. cesvesse secs vicese 564,912 12,621 5,318 
Royal, Liverpool........ssseesseeees na 2, 233 514 29,278 16.258 } Firemen’s, Newark... cccoccssice ene cciews 2,683,662 34,686 10,411 
Security, New Haven. Sie pistateateets : 7,549,186 20,203 5,085 Franklin Fire, Philadelphia............ 857,336 15,284 4,167 
Spring Garden, Philadelphia.. 1.051.147 15,494 5,953 | German Alliance, New atic. 2,386,253 50,977 26,599 
Springfield F. and M., Springfield coens 6,146.77 96 878 85,260 | German-American, New York......... 6,014,968 182,395 41,984 
St. Paul Fire and Marine, BU Pails sa 4,736,215 61,559 24,736 | German Fire, Indianapolis............. 2,321,908 40,217 16,380 
PPE OTTO y cesls viacousbeccecy vec piele a8 783,364 10,936 4715 German Fire, Peoria............ 1,883,774 83,095 14,223 
Shawnee Fire, Topeka ...... Ube sieleeebas 16,465,109 SELLOBR a awee German Fire, Pittsburgh........ 1,143, 753 16,486 7,980 
Traders, Chicago ena cireGie sai vivialsismiee nes 806 110 12 270 9.725 | Germania Fire, New York....... Siren clots 4,398,499 56.668 11,345 
United Firemen’s, Phi adelphia. a 240,658 4,022 $416 [> German, Freeport.ccc.crcscossescscces 8,756,410 128,781 57,027 
Westchester Fire, New York.......... 1,441 973 17,148 6,813 | Girard F. and M., Philadelphia oR oeincaye 1,617,960 19,720 10,643 
Western, Toronto..........seeereeee tees 2,276.174 20,877) 5,614 | Glens Falls, Glens Falls. seeeeeenes 2,418,142 28,725 11,331 
Western Underwriters, Chicago....... 1.055, 853 14,483) 8 383 | Greenwich, New York..........se0ee:- 4,093 155 27.406 28,125 
Williamsburgh City Fire, New York.. 817, 9,308) 3,820 | Globe and Rutgers Fire, New York... 1 382,600 49,146 15,233 
———— - |} —— -—____ | ——_- ——_ Hanover Fire, New York....ccscseees 5,081,273 104,524 49,185 
Totals, 1903..... Caan one ay PARC ems ses $259, 500,711 $2,406,885 $1,037,262 Flartford. Fires Hartford: visciccccsiscnces 15,828,453 312,263 108,725 
Home Fire and Marine, San Francisco) 1,522,649 30,358 10,260 
COMPARISON WITH BUSINESS OF Home Mire, Baltimore, veseces cen succes 1,179,189 22 760 5.448 
PREVIOUS YEARS. i Home, New Yorkiecscscsoccetons sk aeses 15,290,654 246,005 142,973 
Indemnity Fire, New York............. 559,923 12,326 3,846 
$204,292,886]  $2,364.039| $1,329,077 | Indianapolis, Indiana............+ ve 864,308 20,277 7,915 
202,786,573 2,197,732 1,226,150 | Insurance Company of North America 8,924 317 145,776 66,551 
186,566,862 2,006,361 1,241.77 Insurance Co. State of Illinois.......... 3,268,740 45,335 25,552 
183 444.721 1,945,797 1,170,751 King’s County Fire, New York,. 205,375 8,352 1,436 
147,481,944 1,771,862 762,197 ha Kayette,: Now York. cocks cnsveecccw 390,965 13,306 8,594 
137,181,801 1.745 984 631,335 | Liv. and London and Globe, N. Y..... 691,489 13,150 3,333 
128,026,786 1 712,336 958.629 | Lumbermen’s, Philadelphia. aeeoen sy 981,932 19,828 9,705 
128 902,971 1,744,693 1,171,673 | Mechanics, Philadelphia REIL Raat sinib.oe 1,299,359 25,944 12,683 
140,109,801 1,961,454 1,070,572 | Mercantile Fireand Marine, Boston... 1,104,741 21,615 9,25 
138,041,771 1,929 936 913,576 | Merchants, St. Louis....... Jasue emesis 393,812 6,582 2,646 
142,146,128 2,028,185 1,011,487 Metropolitan Fire, Chicago.........+.8. 16,500 280 Aahicad 
WI ates elsin esos aivie s @eiv.e'«, Senne scien dy 131,054,976 1,771,788 793,669 | Michigan Fire and Marine, Detroit.... 1,415,601 29,104 16,290 
-1880 to 1890.. Sa niaignd asta nie 9p) BOOS «wn 1,115,360,953 16,662,386 7,855,186 National, Allegheny........cscscecseces 447,042 8,111 2,677 
National Union, Pittsburgh........ Raine 1,518,744 29,798 10,098 
Nassau Fire, Brooklyn...........0+. oar 520,868 7,220 3,879 
The percentage of losses paid to premiums received in the twenty-four pean eat ln rmcben iu Sasi vwers ee Ar ek ytd epee aaa 
é ; 5, is : ‘ ewark Fire, Newarks...icesterscaceces 2, 07 y 
years embraced in the above table is 50.2. The percentage in 1903 was 43.1 Naw Hatupshica Hire. Manchester... 4.423 046 55:71 19°196 
We are indebted to the /nsurance Magazine of Kansas City for the re- | New York Fire, New York...ccccccccee 1,096,413 17,851 8.162 
turns for 1903. Niagara Fire, New York.........  aivaiee 3,650,266 77,087 84,148 
Northern, New York..... AGE Roe nee oe 509,007 7,902 8,198 
North British — Mercsncte, ©. Y.. on Acie , 404 
i i i i . North German Fire, New York........ 174,667 ,103 898 
Fire Insurance Business in Wisconsin in 1903 North River, New York.........eee0. << 781,853 14,753 8,199 
(Compiled from the Preliminary Statement of the Insurance Commisstoner.) | Orient, Hartford........... Dpatistaie satya 2,596,795 53,133 27,752 
i Pelican y Ne Wal GEkeics ancathaaecs.cds cies. ows 424,595 10,790 5,523 
A Pennsylvania Fire, Philadelphia....... 3,612,670 63,105 22,049 
COMPANIES. Risks |Premiums | Losses Phenix Brook lyse sees her weakccsasnes 17,302,639 338,398 142,990 
Written. | Received. Paid. Ph cowie Map itar Ges e80s vs cccedss vc} vee 10,026,537 142,495 65,541 
Pittsburgh Fire, Pittsburgh............ 211.463 8,534 2,711 
Potomac, Washington...... Rotiecctea cet 345,882 6,326 1,925 
Stock Companies of Wisconsin. Providence-Washington, Providence.. 3,509,162 57,015 24,049 
Oueen,y N@WeGOr eens iivctaaseesaccsaces 4,958,904 115,226 56,795 
Concordia Fire, Milwaukee.,......... $9,049,620 $119,413 $67,976 | Reliance, Philadelphia...... 4 Bes “eye 1,269,936 19,741 15,004 
Milwaukee Fire, Milwaukee........... 3,506,260 50,984 19.651 | Rochester German, Rochester......... 2,731,709 52,504 17,578 
Milwaukee Mechanics, Milwaukee.... 13,059,200 179.041 69.310 | St. Paul Fire and Marine, St. Paul. 5,251,428 74,299 42,137 
Northwestern National, Milwaukee... 13 911,356 150,910 82,639 | Scottish National, eeele eaiiisaarare 17,300 360 cnseue 
United American Fire, Milwaukee,.... 1,891,686 24,997 5,525 | Security, New Haven.. 5,953,501 90,901 88,194 
— _ -—__ | —_-——_ Springfield Fire and M.. o “Springfield.. 7,296,123 181,175 51,732 
STIS LAUR ea ololalvlatin'six/s,sie'a'0 0ic\e/x 019 sve sie(e'si0.s $11,418,182 $525, 345 $195,001 | Spring Garden, Philadelphia..... ARCGE 1,949,515 44,496 18,800 
Teutonia, New Orleans........ arelerawats 983,450 12,001 9,265 
Mutual Companies of Wisconsin. EPA OPS CRICEEOsscieaerlscarecusncdeop 3,588,946 76,945 41,579 
Union, Philadelphia..............+5 Caen 1,152,831 18,490 5,549 
Germantown Farmers, S.Germantown $1,451,863 $21,104 $6.949 | United Firemen’s, Philadelphia....... 1,233.125 20,975 9,985 
Herman Farmers, Herman ............ 3,008,974 23,801 17,290 | United states Fire, New York......... 753,928 15,260 6,407 
—— - | —— - - Victoria Fire. New York............... 265,714 4,118 952 
PREGA Te ceiciseeslepentcs ss dequlateate 9 nia a's vee $4,460,837 $44 905 $24,240 Westchester Fire, New York........0 4,525,147 71,9338 25,500 
: Western Underwriters, EPESRRS sxxe >> 2,183,177 39,306 26,398 
Stock Companies of Other States. Williamsburgh City Fire, Brooklyn.. 2,099,610 85,805 17,163 
PUM G FLATtlOTds scsi cicesessirienses * $11,266,309 $109,042 $35,516 Totals....ccscoscccceccsccscccceccsceess| $200,037,916| $4,928,379] $2,145,248 
Agricultural. Watertown............. 2,418,000 38,373 25,632 
Allemannia Fire, Pittsburgh........... 26,401 12.999 8,371 Mutual Companies of Other States. 
American Central, St. Louis........... 8,562,088 68,098 26,77 
American Fire, Philadelphia.......... 8,101,369 50,186 20.230 | Central Manufacturers, Van Wert..... $558,263 $9, 267 $7,009 
MMOTICAT, BOStONiicss cece sav scsieces cece 890,877 12.996 10,597 | Farmers Fire, York...... Secan Goopobbac 1,131,938 19,709 11,450 
American, Newark......csesccsceses aise 7.792.727 147,002 51,035 | Michigan Millers, Lansing.............- 1,331,365 23,576 16,705 
Anchor Fire, Cincinnati................ 375.879 16,106 5 705 | Millers Mutual, Alton, Ill.............. 101,233 4,497 4,055 
Assurance Co. of America, New York. 1,610,745 24,409 24,263 | Millers National, Chicago...........00: 1,586,581 47,793 31,323 
OSLON.) DOSCOM cess coils cavesieesiseine rete’ 3,373,657 7,084 4.319 | Lumber Mutual, Boston............ Meare 81,500 709 eecece 
British American, New York.......... 1,657,658 21,073 9,691 i 
Buffalo Commercial, Buffalo..... Hiparie 546.875 8,560 962 TOtals ienasatas Rept atadentaecssslasnees $4,740,430 $105,551 $70,542 
Buffalo German, Buffalo............605 1,557,812 20,488 8,288 
Rapital,, CONCOLG: wre sais p00 svalssnetevcs.cs "949 857 15,122 7,192 Foreign Compantes. 
Camden Fire, paar girigan er DE Staci enne: 646,660 14,281 5,591 
Citizens, St Louis.. Sere ceaata er 2,061,675 59,564 22,894 | Aachen and Munich, Aix-la-Chapelle.. $2,016,413 $10,022 $22,935 
Colonial, New Works as .cse Ream aces 889.445 19,600 T3496) | PAtlas; Lonoke es sece saute ses sine lene’ 2,024,739 28,927 10,635 
Gommerce, Albany. ...ccicviccccccccces 507,824 6,790 4,536 British America eloronto. sacccsscce ys 4,484,514 97,672 41,071 


























228 
. Risks Premiums Losses 
ped ad Pet NL Written. | Received. Paid. 

Caledonian, Edinburgh..............+: $839,149 $14,643 $10,115 
Cologne, Cologne..... a ecils Cee a viecteies 1,089,229 22,971 16,014 
Commercial Union, London........... : 16,377,067 84,381 92,873 
Hamburg-Bremen, Hamburg.,........ 2,594,187 53,129 82,931 
Law Union and Crown, DPondoniic.vews 891,862 10,105 5,264 
Liv. and London and Globe, Liv..... 7,093,520 158,100 66,437 
London and Lancashire, Liverpool. Soc 8,101,048 66,134 21,713 
London Assurance Corporation....... 8,020,968 46,568 44,559 
Manchester Fire, Manchester.......... 2,838,461 54,155 26,482 
Moscow Fire, MoScow......cececes eee 444,675 15,983 16,802 
National, Dublin....... LAr rien rie es 1,172,192 80,832 22,078 
Northern, TFONGONG. wsecce ss eaialees es seine 4,364 567 90,149 81,434 
North British and Mercantile, London 6.906,296 126,803 76,756 
Norwich Union, Norwich...........0++ 8,454,948 71,554 22,485 
Palatine, London...... oa Motes 2,283,003 43,030 17,512 
Phoenix, Wondon s,s... e0erenes are ae 8,456,594 79 826 46,136 
Prussian National, Stettin Aotarca ee 2,817,793 45,938 22,004 
Royal Exchange, London......... ais 1,702,839 34,688 22,460 
Royal, Liverpool......ccscsccscccesssss 7,106,950 138,803 66,799 
Salamandra, St. Petersburg Sees teen ivate 1,563,448 27,775 5 002 
Scottish Union and National, Edinb’gh 2,641,115 50,865 25,573 
Skandia, Stockholm.,........ Brcratetevaresitve's 1,498,588 81,593 18,492 
State Fire, Liverpool........... 289.327 6,625 2,136 
Sims Londonicnwecsccien oe Sussneara 8,184,802 55,898 12,562 
Svea Fire and Life, Gothenburg 1,299,917 80,933 25,042 
Thuringia, Erfurt....... arte 1,756,037 41,015 16,421 
Union London i ecsccscisncvectscwcsi 1,261,010 82,698 11,738 
Western, Toronto........ au 7,636,715 134,160 91,976 
TROtAIS. wticcceesisectaers counts arch ences S100; 7k oer $1,745,475 $944,428 
Grand: Totals, 1908 50: ccsscwess seccscess $436, 869,338 $7 844,656 $3,379,454 

COMPARISON WITH BUSINESS OF 

PREVIOUS YEARS. 

$397,008 ,059 $5,884,544 $2,223,773 
883,682,262 5,241,571 2,884,153 
381,888,615 5,049,132 2,633,244 
344,924,622 4,500,713 2,289,624 
815,255,053 4,303,621 1,869,538 
292,895,316 4,218,525 1,600,554 
271,402,055 4,255,283 1,833,119 
276.592,519 4,438,985 2,995,474 
260,086,892 4.323.644 2,823,431 
285,731,373 4,429,768 8,124,279 
279,587,965 4,140.420 3,333,970 
250,419,473 8,514,517 1,517,358 
1880. to 1890..... eTbosanea aor Tien ele siesiic’e Fost 2,000,873,867 27,501,600 16,361,296 











The percentage of losses paid to premiums received in the twenty-four 


years embraced in the above table is 54.8. 





The percentage in 1903 was 46.0. 


Fire Insurance Business in Colorado in 1908. 
(Compiled from Preliminary Report of the Insurance Department.) 








Risks 
COMPANIES. Wad ten 
Aachen and Munich, Aix-la-Chapelle.. $1,905,760 
Aitna, Hartford. ...s0.es0es WE GER OT: 2,268,513 
Agricultural, Watertown.. 897,171 
Alliance. Wondon'.s.ec.er eres ecerena eas 2,067,535 
American, Boston ......... 388,583 
American, Newark...... Aer caoaenooe, 1,729,413 
American Central, St. Louis........... 1,054.312 
Anchor Hire) Cincinnati... .e,e.ccessees 202,720 
Atlas, Londons ties.ccckiek eee cee 2,070,210 
Allemannia Fire, Pittsburgh.. dansb cre 560,013 
American Fire, Philadelphia SAGUMOOgLe 147,025 
British America, Torontoyseescese eta: 1,565,649 
British American, New WOrki. as vastus 611,368 
Buffalo German, Buffalo,.......e+eeeee 291,800 
Caledonian, Edinburgh..... aghenes tals 1,442,095 
Centennial "State, ColoradGiic.cccsssiies 873,500 
Citizens, St. Louis..... saeueees caine vratciate 575,125 
Commercial National, Colorado....... 443,975 
Commercial Union, London, BOO 2,734,620 
Cologne Reinsurance, Colognes... css. 271,849 
Colorado Merc. & Farmers Mut. Fire. 81,210 
Concordia Fire, Milwaukee............. 885,985 
Connecticut Fire, Hartiordncncacsecers 1,603,105 
Continental, New York............. Bohn 5,100,074 
Commercial Union, New York........ 423,500 
Delaware, Philadelphia ..........000.. 1,264,650 
Dutchess, Poughkeepsie.. aelata 166,076 
Equitable Fire and Marine, ‘Prov... 156,579 
Fire Association, Philadelphia........ 2,444,055 
Fireman’s Fund, ‘San Francisco.. ..... 4,785,265 
Firemen’s, Baltimore. SECTIONS OC IODA AAT 613,745 
Firemen’s; N6warks «ss sscstencccs CAS 824,050 
Franklin Fire, Philadelphia... Stine 558,025 
German American, New Vorki¢ca. cts 8,269,178 
German Fire, Peoria ae Borst ateunrecet sietaie’sie'e’ 225,992 
Germania Fire, New York... Sepa s tahiae 980,425 
German Alliance, New York.. et cca 1,082,634 
German, Freesports. ccpeeke eee 1,585,873 
German Fire, Pittsburgh............... 983,548 











Premiums 
Received. 


$34,537 
41,070 
12,780 
31,574 


Losses 
Paid. 


$24,178 
11,577 
4.103 
19,494 
1,006 
4,044 
6,997 
1,948 
7.770 
2,757 
8 


10,427 
3,607 
2,909 

11,348 
1,687 
8,027 

282 

26,909 
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COMPANIES. | 





Girard Fire and Marine, Sampras, 
Glens Falls, Glens Falls....... 5D 
Globe and Rutgers, New York.. Ae 
Grange Mutual Fire, Colorado... ie woes 
Greenwich, New York.. 
Hamburg-Bremen, Hamburg essa ines 
Hanover Fire, New York.....+:+- AraC 
Hartford Fire, Hartford 6.00 .s.cseserse> 
Home Fire and Marine, San Francisco 
Home, New York......csceesscreeseeere 
Indemnity Fire, New York ctissnaswes 
Indianapolis Fire, Indianapolis........ 
Insurance Co. of North America....... 
Kings County Fire, New York 
Lafayette Fire, New York... ......+.- 
Law Union and Crown, London.,. : 
Liverpool and London and Globe, ‘Liv. 
Liverpooland Londonand Globe, N.Y. 
London Assurance Corporation........ 
London and Lancashire, Liverpool.. 
Loyal Mutual Fire, Colorado........... 
Lumbermen’s, Philadelphia coeds r 
Manchester Fire, Manchester.......... 
Mechanics, Philadelphia................ 
Mercantile Fire and Marine, Boston.. 





er 


Michigan Fire and Marine, Detroit....|- 


Milwaukee Fire, Milwaukee.......... 
Milwaukee Mechanics, Milwaukee.. 
Moscow Fire, Moscow.......+++ Lielewtarets 
Munich Reinsurance, Munich PAS ee 
Mountain Mutual Fire, Colorado...... 
National Fire, Hartford 
National Mutual Fire, Colorado....... 
National Union Fire, Pittsburgh 
Netherlands Fire, The Hague... 
New Hampshire Fire, Manchester... 
New York Fire, New York....... 
New Zealand Fire, New Zealand. ‘ 
Niagara Fire, New York.......c.0...+- 
North British and Mercantile, London 
Northern, London... i... :d¢enasaeaentecenn 
Northwestern National, Milwaukee... 
Norwich Union, Norwich.. 
North River, New York.. 
Orient; Hartford... meats 
Palatine, London... 
Pelican, New York 
Pennsylvania Fire, Philadelphia....... 
Phénix, Brooklyn:.)..cmerceseseeenes Pe 
Phoenix, Hartford......... Re eRe de 
Phoenix; London... cc. nccsee rey aaeeatore 
Providence- Washington, Providence.. 
Prussian National, Stettin 
Queen, New York...... cee : 
Reliance, Philadelphia.....--........6 
Rochester German, Rochester........ 
Royal Exchange, London 
Roy. al Liver poOOliciras oscdsaeeesm ene ee 
Salamandra, St. Petersburg RAS is 
Scottish Union and Nat., Peesel et : 
Security, New Haven............00000. 
Skandia, Stockholm, ....ssmeces cee 
Springfield F. and M., Springfield .. 
Spring Garden, Philadelphia neadanitiog 
State cLiverpool.t.ssscsccueneee ree ee 
St. Paul Fire and Marine, nee Paul.. 
S111 AvOUGON capwinnas eens A 
Svea, Gothenbure 7, scicnescncucesenestins 
Teutonia, New Orleans........... 
Praders “CHICAS Onc... se mine ete 
Transatlantic, Hamburg 
(huritivia  eerfurtis. ccvckesars sean ee 
NITION: MUONGON cacti usewer amore tt oer eee 
Union, Philadelphia. cn ecscon cdaancen 
United Firemen’s, Philadelphia....... 
United States Fire, New York 
Victoria Fire, New. YOrkiecs.cccsseseee 
Westchester Fire, New York.......... 
Western, Doronto in. menace sesser ete 
Western ‘Underwriters, Chicago....... 
Williamsburgh City Fire, New York. 


Totals, 1908).c0. 5 + Stem aay 
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PREVIOUS YEARS. 
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Risks Premiums Losses 
Written. Received. Paid. 

a ee ee 
$778,010 $6,855 $1,038 
792,168 9,551 4,346 
848,445 11,505 5,720 
85,716 557 aiseaice 
750,421 11,365 a ORetss 
468,679 7,391 4,499 
1,684,217 18,903 1,206 
5,385,550 83,673 41,600 
1,956,526 35,258 13,245 
5,792,510 75,980 70,553 
373,428 6,738 6,866 
76,631 1,216 1,385 
3,025,140 54,884 25,640 
125,091 1.700 . 616 
106,428 1,722 4,790 
414,736 5,898 8,712 
8,587,617 100,482 32,204 
339,513 5,303 3,908 
1,682,292 29,185 18,352 
1,658,658 28,261 18,982 
1,000,005 20,438 5,815 
663,276 7,827 2,061 
1,440,552 22,678 19,448 
711,077 8,693 2,644 
201,210 8,520 1,973 
274,671 3,902 1,748 
184,559 3,077 1,235 
994,996 14,259 8,030 
374,061 6,588 3,602 
296,813 4,275 ans 
1,089.740 7,218 1,267 
3,246,669 63,098 34,389 
3,904,071 38,455 18,138 
75,217 7,654 2,335 
734,093 12,076 7,567 
886,577 12,557 7,356 
232, “409 3.113 3.528 
898° 431 16,063 6,662 
1,529, 623 26,629 14,699 
21137°548 38,015 26,994 
: 1816, 444 33 896 25,788 
2,225, ‘597 26,261 4,988 
1,639,943 28,672 28,924 
151,124 2,178 6 
816.567 14,099 11,951 
1,659,724 25,551 13,196 
121,375 1,660 1,530 
1,460,004 24,239 ~ 20,626 
2,775,493 57,379 28,404 
1,518,211 26,215 14,808 
607,480 10,930 10,170 
2,096 692 27,303 23,001 
952,014 15,790 2,599 
1,228,615 22,786 16,961 
915,346 15,315 7,915 
1,354,739 18,573 8,019 
1,272,670 19,066 3,495 
2,676,724 41,950 16,870 
eee eee *. of “4 
1,670,322 29,154 12,769 
623,940 9,190 2,141 
264,478 4,013 2,995 
2,861,677 50,329 82,302 
1,235,519 17,145 7,874 
110,917 1,336 8,596 
1,324,451 24,387 12,048 
1,638,012 22.932 7,919 
1,418,191 23,702 11,149 
513,184 8,199 4,869 
1,418,772 23,384 11,793 
1,126,651 19,336 12,089 
1,504,575 25,703 17,340 
1,076,885 21,566 16,650 
343,367 4,540 2,380 
864,031 12,400 3 869 
125,275 1,458 2,170 
39,597 709 1,543 
758,493 11,559 5,388 
8,310,987 41,249 28,358 
548.835 9,278 3 840 
789,625 9,124 6,767. 
$158,299, 136 $2,355,574 $1,198,573 
$147,557,161 $2,229,473 $1,092,368 
177,607,489 2,615,625 875,365 
131,818,456 1,966,329 743,331 
125,396,181 1,732,459 1,081,997 
101,820,867 1,554,136 551,963 
98,395,005 1,525,756 376,799 
95,711,246 1,557,627 1,155,580 
92,299,396 1,485,570 519,548 
85,520,077). 1,428,619 794,651 
95,211,931 1,555.63 928,500 
101,654,117 1,723,563 827,062 
94,429,757 1,569 749 572,268 
526,741,537 9,467,748 3, 732, 625 





The percentage of losses paid to premiums received in the twenty-four 
years embraced in the above table is 44.8. The percentage in 1903 was 50.7. 
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Fire Insurance Business in New Jersey in 1903. 
: : Risk ~ 
(Compiled from a Statement by the Insurance Commissioner.) COMPANIES. Written. Aromat eee 
Risks Premiums Losses 
COMPANIES. Written. | Received. Paid. Foreign Companies. 
Aachen and Munich, Aix-la-Chapelle.. $2,575,138 $26,702 $8,329 
Stock Companies of New Jersey. Alliance, London.....s.escescnecseeeees 295,106 2,079 8 
Atlas. Londotiows wes creer wuatscden sos co 2,581,175 22,546 17,456 
PMINOTICAN, INOWALK......0.0c0crcceceses $19,319,496 $130,568 $38,370 | British America, Toronto.............. 2,081,623 25,107 15,779 
Atlantic City, Atlantic City........ fae 891,454 24,008 987 | Caledonian , Edinburgh ene Pie 4,229,932 40,902 28,283 
Mee ONy COMME ceo. cei cin ccctvcer sees 6,968,706 75,209 20,729 | Cologne Reinsurance, Cologne........ 4,656,996 47,122 23,874 
Mimatern, Atlantic City.......cccsssceees 1,230,978 26,983 4,779 | Commercial Union, London.,......,....| 12,441,162 94,772 54,814 
Firemen’s, Newark..........e+ee008 ve 15,030,127 112,987 43,058 | Hamburg-Bremen, Hamburg... ...... 5,023,204 51,816 27,062 
National F. & M., Elizabeth............ 2,199,985 21,777 8,843 | Law Union and Crown, London........ 1,440,127 15,779 14,316 
Newark Fire, Newark.......sc00005 5,359,967 38,321 11,094 | Liverpool and London and Globe...... 85,695,554 355,968 226,778 
New Brunswick Fire, New Brunswick 379,996 8,655 2g | London Assurance Corporation....... 4,044,678) 34,289) 18,260 
Standard Fire, Trenton................| 11,746,170 96,105 85,159 | London and Lancashire, Liverpool.. 6,355,535 46,966 15,137 
SEE SE Sa SE, ee Manchester Fire, Manchester. AY OOPS 4,762,494) 48,149 14,244 
SUMS CPM Sree e018 04 6 0.c.0s% cincbiniewe'sne e's $63,126,879 $529,614 $163,046 National, Dublin. see eteseencean seeeeees 2,048,350 30,840 21,642 
North British Mercantile, London..... 14,972.495 131,77 69,148 
Companies of Other States. Northern; Londons < os .n cea saeciene™ neti 23,098,442 186,481 67,265 
= ie oe ce Pecan Norwich..... 8,400,380 69,149 10,897 
tna, Hartford..... see eeeeeeeeeeeeeees 22,201,546 184,514 0,375 alatine, London,.......... 2,872,002 28.253 8,793 
Agricultural, NV ELOLLOWTs cacccsnecee $ 5,371,700 $ 46,565 = 135 | Phoenix, London.,......... 11,757,684 130,541 69,175 
Allemania, Pittsburgh............. aes 1,474,612 18,037 4°32 Prussian National, Stettin. 1,696,218 16.464 4,647 
BEEISLIGAN. BDORCOM 660.5 cvcsiescescenesees 1,005,410 10,969 6.70 Royal, Liverpool orsnsscucessccsteess ot 19,025,342 186,489 86,828 
American Central, St. Louis........... 1,104,751 13,514 11,936 | Royal Exchange, London.............. 4,923,565 45,741 8,106 
American Fire, Philadelphia Me Gey s 7,262,747 81,405 31.398 | Scottish Union and National, Edinb’gh 4,278,260 51,713 47,098 
Anchor, Cincinnati...........ccssseseeee 686,889 13,546| 1,536 | Skandia, Stockholm..... eae anes wea os 1,991,960 20,445 16,077 
Armenia, Pittsburgh...... ADEE MR Ra 189,338 2 FOR eee ae State, Liver pooliccccocscvsaneniseureneds 667,295 7,423} 5,273 
Assurance Company of ‘America... ze 1,168,750 12,578 80,809 | Sun, London.,.......cccseseeeeneeeennees 6,990,690) 89,566) 34,131 
Boston, Boston...... tg agdee cateaceee 3,164,812) 36,073 9.442 | Svea, Gothenburg........... aren 1,221,840} 15,666 3,692 
British American, New York....+.+--- 437,160 5,613 3,206 | Thuringia, Erfurt......ssssscceseseeess 2,831,416 33,837 15,970 
Bucks Co. Contributionship, Pa........ 132,910 3,914 ~~ | Union, London..,...1.- Adee are eee 4,473,549 42,834 40,319 
Buffalo Commercial, Buffalo........... 229.611 2.318 33 | Western, Toronto........ seudien vennaes 4,063,987 54,307 22,487 
Buftalo German, Buffalo..... SN evairanaye 871,421 4,528 117% eon inlays: 
Caledonian-American, er York, s2s, 628, 130 4,898 262 LOCAL sc cchsecyuVNeprhenayineise cndesy cs $201,496,199 $1,953,718 $995 876 
Capital Fire, Concord.......sseeese 356,547 8,064 1,770 —_-——_ - ———— 
Citizens, St. Louis...... Ae ree 8,593,076 41.190 19,067 Grand /Totais 1008s. iescccnes res sxe ay $690,606,681 $6,570,890; $2,851,788 
Commerce, Albany........-..... 432,011 5,055 456 
Commercial Union, New York.. 1,003,926 9,007 8,966 COMPARISON WITH BUSINESS OF 
Concordia, Milwaukee... 497,803 6,960 2.887 PREVIOUS YEARS. 
Connecticut Fire, Hartford.. 9,298,100) 87,403 28,474 
Continental, New York.........seeeeees 18,747,312 176,655 72,909 | 190B...cccrcccecsccvcevcssecscecs mr ort ee $669,028, 923 $6,071,021 $6,851,233 
Delaware, Philadelphia........... ieisteiate 2,932,244 32,316 TO.BUS fr LOC len ccuse ves vsuecncenssensecent Se 79,800,581 4,845,250) 2,901,564 
Dutchess, Poughkeepsie.. .......... 1,794,861 22,938 15,249 TOOUsaacteb sone wns coubes Cae MAE Me SKLEeETET 591,906,052 4,486,543) 3,860,055 
Empire City Fire, New York.......... 488,186 5,118 1,424 1899..... OAR TE CT Or rae 562,359, 202} 4,192,851 2,165,688 
Equitable ire and Marine, Prov..... 2,286, 102| 23,254 6,491 TDG is cares cu eels.oeaenw en kneeebe Mob hasjemsinnn 551,542,773) 4,300,698 1,903,607 
MRTIIOPE BiT6, VOLK so cccsccrscces anes 867, 891 22,066 BURG NElON ccna vice cinn se Capeawiess tems voineceN eee vane 521.002,901 4,367,125 1,954,095 
Fire Association, Philadelphia.. haces 10, 332.873 114,616 7,933 ASOD rencie’s ark = aiane adi berhi mtn crtace Set aaa oove 479,964,742 4,129,033) 1,765,321 
Fire, County of Phila..... Wieck we al ininns: "291,378 8,072 DP ORR R NE IGUD are caine sive's.cacsint ee cetina ess Revceesat 90%,060,501| 4,030,864 . 079,568 
Fireman’s Fund, San Francisco..., 7,481,391 75,415 83,388 LEDS: ain swe cas abiediow ie vie klawninate Pecawe uae’ 433,661,657 8,740,577) 1,777,851 
Franklin Fire, gpd deca Sane toues 3) ,534,163) 35,980 10,522 LOGS we biccc dow enna dec cewanes semen ee eee ss 435,865,310 8,696,756 1,797,045 
Re PP CODOL Lec: cigs ccccccssssaces 4,165, 071 37,685 TOBID | OOS. cucewe love scava seen tennersccesicieat 422,688,761 8,449,835 2'452.766 
German Alliance, New York.. Saawitaver 1 "366. 807 15,984 PNG [PLO ken s antunie Sectek ween anime tinen nny gir sate 892,431,147) 2,944,715) 1,785,629 
German-American, New York.. weteues 29 162. 788| 237,905 TOL SOT b LGGU CO 1G00s 5 caine yiuo's cee sien eee sie ea arse atten Bate, 107 Ses 25,440,764 | 11,489,889 
Germania Fire, New York......... 21'573,426) 160,608 43,705 
Girard Fire and Marine, Philadelphia. 2,161,313 19,176 3,705 ; : ; 
Glens Falls, Glens Falls...........0+0.+ 4,939,978 44,505 12,982 The percentage of losses paid to premiums received in the twenty-four 
Globe and Rutgers, New York. 5,711,764 90,144 20,805 | years included in the above table is 55.9. The percentage in 1903 was 43.4. 
Hanover Fire, New York....... 10,938,222 125,190 40,544 
PMrtroOrG Bire, FATtford os ..ecsesscas 25,696, 257 242,162 138,397 
eee ew eras Ta ae oe gees 41,436, ‘769 pape ace 
ome Fire an arine, San Francisco y Y "343, 20,17 1734 ; . 
Indemnity Fire, New York. PER AOKI 348, 965) 8,715 736 (Continued fr om page 225.) 
Indianapolis Fire, Indianapolis..,..... 40,150 1,115 Saar . ; E : 
Insurance Company of N. America... 12,921,138 132.737 35,912 During the hearing one of the committee men asked Mr. 
ee lng Philadelphia, Ruse lesa tas piper etn aes Howes, who is secretary of the Boston Board of Fire Un- 
pebniladelphia. a. 0c.+2. eee oe f i si : : : : 
Milwaukee Mechanics, Milwaukee... 1,256,933 15,781 5,510 | derwriters, if he appeared as the board’s representative in 
National Fire, Hartford...... pinee arcs : 14,312,313 183,248 46,819 , ; : : 
National Union, Pittsburgh.. en 1,384,049 14982 6.273 | this matter. Mr. Howes replied that the executive commit- 
add ere Lei een peta ps uf te tee had empowered him to oppose similar action last year, 
Niagara Fire, New York............... 13,365,411 122,398 52,840 | and as that action had not been rescinded, he still considered 
North British and Mercantile, Ni Xs 576,902 4,768 835 ; : oe : 
North German Fire, New York........ 595,198 7,787 1,863 | himself authorized to take such action. There was consid- 
er Oa nn senes = pene sn oe: 71,903 | erable suppressed excitement at two different attempts by 
Orient, Hartford.......c....ssees 2'816,694 17,259 6,157 | Robert A. Boit, ex-president of the Boston Board, and one 
Pacific Bice; NEW VOr Kiss cts scesseeeces 1,054,303 12,714 4,294 . : bet a 
Pelican, New York.............-.. 3 67.037 684 25 | of the underwriters who favored the bill last week, to dis- 
Pennsylvania Fire, | Philadelphia....... 18,390,000 bt oop ae credit Mr. Howes’ right to appear as a representative of the 
Phoenix, Hartford. Beas racks 6,895,930 61,303 ss Ae board, but the chairman of the committee accepted Mr. 
Se crsstiietea Providence. 4bae p80 ai ior 14,10 Howes’ explanations, and cut short Mr. Boit’s attempt ito 
Queen, New York...... ceerenveseececees 9,834,934 81,31 5 Z i ains / 
Rochester German, Rochester: Be ae 2287038 28.401 11411 enlarge upon his charges against Mr. Howes. 
cottis ationa CASO iy oFvsie osc lk yle weeees i j j : j - 
cis, Now. tikka 1,875°019 12'661 4549 To the unprejudiced looker on it would appear that the 
Spring eld Fire and Marine........... 10,775,341 se pte pulse of the committee is against the bill, and that Mr. 
eer Fire and Mate staal. eras eee Sane e4's91 | Henry Siegel will have to build his Boston store with max- 
pega Oe Ot Maer cl eens ian Seren ae oss anaes imum areas of 10,000 square feet! So mote it be, and may 
Traders, Chicago..... <a 2,448, 423 23,261 Malt the time be far distant when the ascendency of pushing com- 
Pent Piremeale Philadeiphie.. Tia Ne abies ies 6214 | mercialism shall be considered of greater value than the 
eee tates Fire, Now York,....++.. apres : 4 ere! safety of the women and children who frequent these stores, 
Westchester Fire, New York.......... 9,496 704 103,201 84,251 | to say nothing of the army of employees assembled in them. 
MIBALOT iH PIEtS DUT S Msccs aes tan asleee cies &, 225,870 29.839 12,782 
Williamsburgh City, New York....... 4,271,975 88,048 17.127 (The Journal of Commerce.) 
EEGba peer ee ccc lon 9 $4,087,058} $1,692,866 Underwriters generally take exception to the inference con- 


$425,983,604 





tained in a Boston dispatch of yesterday to the effect that 
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Messrs. Field, Boit and Russell, in speaking favorably for a 
breaking down of the restrictions of the Boston building law 
in relation to area, were thereby representing fire insurance in- 
terests. Attention is called to the fact that these gentlemen are 
broker agents, and very properly must first look to the inter- 
ests of their customers. Any broker of necessity represents the 
assured, it is urged, and must act in the assured’s interest, mak- 
ing no difference under what title he acts. 

Therefore, looking upon such representatives in their true 
light, it is not right to criticise their action, but it should be 
made clear to all parties interested that they do not speak for, 
hor can they represent, the insurance interests. Asa matter of 
fact, their clients do not actually need a modification of the 
present building law limiting area of any one fire section to 
10,000 square feet. 

If the law remains as at present, the proposed new store will 
be built within these limitations, which are reasonable and nec- 
essary to safeguard the entire city against conflagrations, which 
is of much more importance than preventing a large loss in a 
single large area store. As a matter of fact, this proposed 
change would be class legislation to suit the excessive desire 
of a few department store interests, at the same time jeopardiz- 
ing the safety of the vast majority of surrounding interests, and 
always proving a factor in holding up fire cost and insurance 
rates within the congested district. 

The modern protective appliances referred to are not a posi- 
tive check upon such conflagration breeders. All that 1s neces- 
sary under such conditions is the careless or necessary closing 
of any water supply valve, which frequently occursj\in all such 
properties, to render the sprinkler or other water service abso- 
lutely nil, and to hold any district subject to a sweeping fire 
which might quickly get beyond control within such large area 
buildings. Underwriters hope that those who are properly rep- 
resentatives of the insurance interests, and really of the as- 
sured’s best interests, in the city of Boston will intelligently op- 
pose this breaking down of proper restrictions. 


Sudden and Tragic Death of Eugene Cary. 





Judge Eugene Cary, one of the best known fire under- 
writers of the West, the dean of the Chicago managers and 
for over thirty years the Western department manager of 
the German American Fire insurance company of New York, 
fell dead at the banquet given in St. Louis on Tuesday even- 
ing by the Louisiana Purchase Exposition authorities to the 
visiting fire underwriters. The death is attributed to apo- 
plexy. Judge Cary had just finished an eloquent response to 
a toast following the address of President Blackwelder, of 
the Western Union. At the close he proposed the health of 
the Exposition and President Francis. The toast was drunk, 
and President Francis was waiting for the applause to sub- 
side. Judge Cary lighted a cigar, and in a moment he fell 
from his chair dead. President Francis, on whose left Judge 
Cary sat, assisted in carrying him to an adjoining room, but 
physicians who were called found that life was over. Con- 
fusion followed the judge’s collapse. Mr. Townely, of 
Toronto, Canada, fainted, and H. C. Eddy, of Chicago, who 
had been associated with Mr. Cary for many years, was so 
overcome that friends were obliged to assist him from the 
room. The death of Judge Cary brought the banquet to an 
end, and news of the tragedy was telegraphed to Chicago at 
once. 

Eugene Cary was born on an Erie County farm in Western 
New York, February 20, 1835. In youth he taught school, and 
afterward studied law. He was city attorney of Sheboygan, 
Wis., in 1856, and when but twenty-two years old was elected 
county judge of Sheboygan County. He went tothe war in 
1861 as captain in the First Wisconsin Regiment, and was sub- 
sequently judge advocate in the Army of the Cumberland. Af- 
ter the war he settled in Tennessee, and was for some time 
State agent of the A£tna, serving at the same time in the State 
Senate, and afterward as a circuit judge of the First Judicial 
District of Tennessee. He went to Chicago in 1871 to take the 





Western management of the Imperial, and in 1873 transferred 
his services to the German American, for which he became the 
Western department manager. In 1883 the judge was the Re- 
publican candidate for mayor of Chicago. 

The deceased was one of the most prominent. and active 
men in the councils of the Western Union. He was equally 
successful as an underwriter, and never failed to make a 
profit for his company each year. He was a man of con- 
siderable wealth and is survived only by his wife. The body 
was taken to Chicago on Wednesday, escorted by the Chicago 
managers and a delegation from the underwriters of St. Louis. 
On Thursday there was a memorial meeting held in the assem- 
bly room of the Chicago Underwriters’ Association, which was 
presided over by President Blackwelder, of the Western 
Union. Resolutions prepared by Thomas S. Chard, John S. 
Belden, J. W. G. Cofran, A. F. Dean and James H. Moore 
were presented by Mr. Chard, and adopted by a standing vote, 
and tributes were paid to the deceased in addresses by Charles 
H. Case, J. S. Belden, J. H. Moore, George W. Blossom, P. D. 
McGregor, Holger De Roode, Elson W. Lyman, J. S. Gads- 
den, George W. Law, E. C. Halle, W. J. Littlejohn, James 
W. Nye, A. F. Dean, W. H. Sage and Henry C. Eddy. Pres- 
ident Hall, of the National Board, sent the following tele- 
gram: 

The National Board of Fire Underwriters sends to the Chicago man- 
agers this message of condolence on the death of Eugene Cary, who, by 
his great talent,, won without envy his position as leader. The insurance 
companies of the country pay this tribute to his character and service 
to his profession, and this board tender to their Western coworkers their 


affectionate expression of sympathy in the loss of an associate so much 
beloved. 


The funeral services were held at the residence of Judge 
Cary, 2536 Prairie avenue, Chicago, on Friday afternoon. 








Special Notice. 


AGENTS VARNES 


FOR THE 
GERMAN-AMERICAN BRANCH 
OF THE 


MUTUAL LIFE INSURANCE CO. 
OF NEW YORK. 


A. L. LAUKOTA, MANAGER: 





TEMPORARY OFFICES: 
HARTFORD BUILDING, 17th Street and Union Square, 
NEW YORK CITY. 


North British & Mercantile 


INSURANCE COMPANY, 
OF LONDON AND EDINBURGH, 





Established 1809. 





OFFICE : 


76 WILLIAM STREET, 
NEW YORK CITY. 


March 26, 
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Established 1782. 


Phoenix Assurance Company, Ltd., 
OF LONDON. 


Fire INSURANCE On ty, Losses Pai, OVER $135,000,000. 


Head Office for the United States, 47 Cedar St., N: Y. 


A. D. IRVING, Manager. E. B. CLARK, Asst. Manager. 
LOUIS P. BAYARD, 2d Asst. Manager. 
A. D. IRVING, Jr., Sec. 





~RORTY-ROURTH YEAR. 


Home Life Insurance Co. 


OF NEW YORK. 





GEO. E. IDE, - - - - PRESIDENT. 
EM MERCO LSC rr 1, Suk eis > iene te oehsci tec i dss sh Usk osecae seve $15,102,840. 00 
EE EGE piece tactic tae cicat beh ss eiactwencsedcl sccstu acct e 12,754,653 .00 
PARE OCOWANGIE VOUNG occ vie ccavervnoevswdncastewsb sees beev'e ss 1,142,219.00 
(Deferred Dividends.) 
PEt eevee. ak oavnss esas ecAy vcr es daasdcbuxs'e pcie'esesd 1,126,769.00 


OLE ALCO See edie scn an ecucawaraccwasss Soeccessspeytanes 69,410,582.00 





What is the use of saying ‘‘the best company,” or ‘‘ the strong- 
est company,” or ‘‘the largest company”? They all say these 
things. 

We say simply 


The Penn Mutual Life Insurance Co. 


OF PHILADELPHIA. Organized 1847. 
That tells the whole story 





National Fire Insurance Company, 
HARTFORD, CONN. 
James Nicuots, President. B. R. StTILtMAN, Secretary. 


H. A. SmiruH, Assistant Secretary. 
HEAD OFFICE, 95 Pearl Street, Hartford, Conn. 

WESTERN DEPARTMENT. PACIFIC DEPARTMENT. 
Frep. S. JAMES, General Agent. Geo. D. Dornin, Manager. 
G. W. Biossom, Asst. Gen’! Agent. Gro. W. Dornin,_ Asst. Manager. 

Office, 174 La Salle St., Chicago. Office, 409 California St., San Fran, 








AGENTS WANTED 


BY 
Me isbitlea Lx 
OF NEW YORK 


Exclusive Territory 
Liberal Contracts 


TRENGTH 
ECURITY 
OLIDITY 


CommerciraL Union Assurance Co. 


LIMITED, 


OF LONDON. 
OFFICE : 


Cor. Pine Cr William Sts., New Vork 


Established 1853, 


THE THURINGIA INSURANCE 60,,°° “"Gemmany 


UNITED STATES DEPARTMENT: 100 William St., New York, N. Y, 





F. G. VOSS, Manager and Attorney. 


HANOVER 


Fire Insurance Company 
OF NEW YORK. 








Agencies 
in all the Principal Places 
in the United States. 





Inter-State Life Assurance Company. 
INDIANAPOLIS, INDIANA. 


o——_—_——_ OFFICERS :—_____-> 


CHAS. A. SUDLOW, Pres. MEDFORD B. WILSON, Treas. 

F. E. MARSH, Vice-Pres. ‘ 

R. L. DOUGLAS, 2d Vice-Pres. ; : 

° . SIMMONDS, 3d Vice-Pres. H. J. MILLIGAN, General Counsel. 





QANCE C 
& Within by 
this Circle 
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The man of ability can find 
profitable and honorable 
employment. 


If you possess ability and satisfac- 


A 
a 
rm 
= 
La 
= 
So 
me 


tory references, address 


~ 

= 
= 
Peas 
aoe] 
= 
bad 

= 

yee 


‘eo 
GEORGE T. DEXTER 
Supt. Domestic Agencies 


32 Nassau Street 
New York City 
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How’s Your Backbone?’ 
Can You Stand Alone? 


Agents who can answer ‘‘strong”’ and ‘‘yes” 
to the above questions, and who want to be 
advanced more than they want advances, can 
secure splendid contracts with liberal renewal 
commission guarantees from the 


Security Crust ana Life Insurance Zo. 


BROADWAY and 26th STREET, NEW YORK. 


Hon. R. KE. PATTISON, President. 
Hon. GEO. B. LUPER, 2d Vice-President and General Manager. 


ADDRESS FOR TERMS 
Moore Sanborn, 4th Vice-President and Manager of Agencies. 








SUCCESSFUL LIFE INSURANCE MEN 


wishing to secure a first-class contract with a continuous renewal 
interest should communicate with 


Security Mutual Life Insurance Co. 


BINGHAMTON, N. Y. 
CHAS. M. TURNER, President. 


New policy forms with special features very attractive to 
prospective insurers. 


FOR FULL PARTICULARS ADDRESS 


A. B. HOWE, Assistant General Manager. 





INCORPORATED 1799. 


aifaas sliugtoy 
{lrovidentt Insure Company, 


PROVIDENCE,R.1. 





SAFETY FUND INSURANCE. 
IRGARA»Y 


Fire Insurance Company 
OF NEW YORK. 





OFFICE; 


135 & 137 BROADWAY. 


National Life Insurance Co. 


OF VERMONT. 


Established in 1850. 
JOSEPH A. DE BOER, President. 
JAMES T. PHELPS, Vice-Pres. 
JAMES B. ESTEE, 2d Vice-Pres. 
OSMAN D. CLARK, Secretary. 





Operating in 37 States. 
H. M. CUTLER, Treasurer. 
Dr. A, B. BISBEE, Med. Director. 
C. E. MOULTON, Actuary. 
F. A. HOWLAND, Counsel. 





This Company held January 1, 1904, and gained during the past decade: 


ASSICTSireecueuiitec cer ientees $28,363,797 .97 Gain, 187 per cent. 
SUR PE US aeere amass ior 2,928,310.16 158 per cent. 
TENS UIRVA IN GES oe 5 otste ce nsw aa ates 125,692,778.00 104 per cent. 
Sells the Most Modern, Profit Sharing, Non-Forfeitable Contracts of 
Life, Term, Endowment and Annuity Insurance. 


JOHN F. MAKLEY, General Manager, 


149 Broadway, New York City. 
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Scottish Union & National Ins. Co. 


ESTABLISHED 1824. 


No. 35 St. Andrew Square, Edinburgh, Scotland. 
No. 3 King William Street, E. C., London. 


-United States Branch: Hartford, Conn. 


The Columbian National Life Insurance Company 
BOSTON, MASS, 





PERCY PARKER, 
President. 


WM. BUTLER WOODBRIDGE, 
Second Vice-President. 


Connecticut General Life Ins. Co. 
HARTFORD, CONN. 


Assets, January 1, 1900.01.00. ssaasics sis\s.eeiese ¢:o:0isieis i ctenlet tet e ene $3,765,824. 33 
Liabilities 3,416,031.86 


$349,792.67 


This Company offers a Policy having liberal provisions for Cash Values, 
Paid-Up Insurance, Residence and ‘lravel, with Ample Security. Active 
and Experienced Agents Wanted. 


R. W. Huntinerton, Jr., President. 
F. V. Hupson, Secretary. 





Surplus. to Policy-holders.: .....s.ecsessse ses sere teen 


E. B. Peck, Assistant Secretary. 
James A. TURNBULL, Actuary. 










Company 


of Waterton... 


ESTABLISHED 1853. 


Assets, Jantiary 1. 1904... c:010;o100larciaaiere vio o/aiplevereletets sre 01s lates aera ate een 
Total Liabilities, except Capital. «J... Js..edeesccneeneeeaeeeme 
Joint Stock Capital... ao s.a'g.e'e # ¥i5,0.0 cie:n’s/aibs-oiuiaaiele cole Sitter 


$2,617,755.75 
1,406,159.17 
000.00 





The Union Insurance Company 


OF PHILADELPHIA. 
CAPITAL, = = + $200,000 
STATEMENT, JANUARY 1, 1903. 


Bonds, Bank and other Stocks, Market Value.............+.s00s: $320,972.50 
First Mortgages on City Property and Demand Loans........... 3,000.00 
Real Estate, unincumbered, owned by the Company... .ccosssste 160,000.00 
Premiums in course of collection, Interest due Company and 
Cash in Banks and) Offcess..c.cewcsclccecivices ose eves cceniyaaean nine 98,458.98 
Total, (Assets. ccces<cavivgs's s ov ccsicic'ec's cu\eee cet sis elsaielsiieetaaaamnns $582,431.48 
LIABILITIES. 
Reserve for Reinsurance and other Liabilities..............eeeeee- $310,293.61 
Reserve for Losses under Adjustment........-.sscecccvevseseusinenm 31,848.55 
Surplus to ~Policyholders. ¢......c0s.sesessvcegees eves ceceeuaeataten 240, 32 
$582,431.48 


Losses paid since organization, $18,293.338. 


CHAS S. HOLLINGSHEAD, President. 
E. R. DANNELS, Secretary. M. JOS. NOWLAN, Assistant Secretaae 


SUN 


Insurance Office of London 


FOUNDED 1710. 





United States Branch: 54 Pine St., New York, 


Western Department: 171 La Salle St., Chicago. 
Pacific Department: 215 Sansome St., San Francisco. 


ELE? | WEEICLY 


{abot t 





Men of Character are attracted to the 
Agency Force of the Northwestern 

Because the Northwestern accepts busi- 
ness only from regular agents of the 
Company: 

Because Northwestern policies command 
100 cents on the dollar. Rebating 


has been prohibited for ten years. 
Northwestern commissions are for North- 


weslern agents. 


Best Resu_Lts To Po.icy-Ho_pers. 
Most ATTRACTIVE POLICIES. 
IssuES PARTNERSHIP AND CORPORATION INSURANCE. 


For further information or an Agency, address: 


H. F. NORRIS, Superintendent of Agencies. 


ESTABLISHED IN 1822. 


HE NATIONAL ASSURANCE COMPANY 
-OF IRELAND. 


GEORGE E. KENDALL, 
United States Manager, 
HARTFORD, CONN. 





CHARTERED 1866. 


Hartt if 
artford Life Insurance Co. 
HARTFORD, CONN. 
GEO. E. KENNEY, President. CHAS. H. BACALL, Secretary 
Up-to-date in business methods—in contracts—in plans. 
to Buy or to Sell. Ordinary Lifeand Limited Payme 
Endowments at 80. 
$25,500,000 Paid to Beneficiaries. 


Liberal Contracts for Business Getters. 
INVES TEGAT Fk. 


BEST Insurance 
t Policies. Automatic 





Germania Fire Insurance Co. 


Southeast Corner of William and Cedar Streets, New York. 


STATEMENT, JANUARY 1, 1904. 


PR MS AUN sta ste ee uiam sich eae me ne aes Reiha’s vidysmaiecc els ddreacive tis tie Ue $1,000,000.00 
PerMIatigee SLRS CLV.G..cige cite ce set etter s ee Oe Ty nina ecna ates « oxen Johanne 2,178,043.74 
Reserve for Losses under Adjustment... .....cccecccessevecseeee 148,061.89 
eserve fOr all otner, Claims tawdet ceca cw culs os ceais os ean ss anan'scre 5,263.59 
Ra Peter MALES LUI Gs te linia sac ore oi eaten Ta Rae dine Fclo's & hom aiaeeinie s Mea 2,518,464.11 


~ $5, 849,833 .63 





PU tet Le ISB OTR Meceietins cole t cate arte Hata ciara hMacatiie winie’ofle dulcis» <’eGilanie sae 
HUGO SCHUMANN, Pres’t. 


Fr. Von Bernuru, i Vice-Presidents. CHARLES RUYKHAVER, | Secretaries. 
Geo. B. Epwarps, Gustav KHER, 
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The 
Northwestern 


Mutual Life Insurance 
Co. of Milwaukee. 


H. L. PALMER, President. J. W. SKINNER, Secretary. 
Organized 1857. 


Assets, Jan. 1, 1904, 

Liabilities, including $25 897,879 
surplus accumulations held 
to meet tontine and semi- 
tontine contracts, 


$178, 200,625.20 


172,585,861 30 


General Surplus, $5, 614, 763.90 90 
Business of 1903 largest in history of 
Company. 


Purely Mutual, and transacts business only in 
the United States. 


INCORPORATED 1865,——__ 


s> ——--- 
GERMAN INSURANCE CO. 
OF FREEPORT, ILL. 


The Largest and Most Successful Fire Insurance Company in the West. 
Assets, January 1, 1904, . $4,910,606 .82 


Cash Capital, 200,000.00 
Liabilities, including reinsurance, ~ 3,207,011.21 
Net Surptus, 1,503,595 .61 


C. 0. COLLMAN, Pres. HENRY BAIER, Vice-Pres. 
wm 


D. B. SCHULTE, Treas. 
- TREMBOR, Sec. F. 


- GUND, Ass’t Sec. 


©, H, Bunker, President. 


Franklin H. Head, Vice-President. 
A. A. Smith, Secretary. 


H. G. B. Alexander, 2nd Vice-Pres, and Gen. Mgr 


pede! ET Casualty 
" pouicrss ARE Pro. | © O Mm pany : 
DOLLARS paid in 


TEC TED = more than 
Capital Stock, $300,000.00 claims to 175,000 of our | 


| 
ONE MILLION DOL- 
LARS Assets. | Accident and Health Insurance SMT eA BOER Ra | 
- — _ General Offices, Chicago 


GOOD CONTRACTS IN GOOD TERRITORY TO GOOD NEN. 


Producers, address H. G. B. Alexander, 2nd Vice-Pres. and Gen. Mgr., 
134 Monroe Street, Chicago. 


wee Head Office for the United States: 


Sy), and S 9 
William Street, 


NEW YORK. 








OV*R FIVE MILLION | 








~ LONDON & 
_ LANCASHIRE 


FIRE 


- INSURANCE COMPANY 


A. G. McIlwaine, Jr., Manager: 
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The JV[assachusetts Mutual 


Life Insurance Company, 
INCORPORATED 1851. 
SPRINGFIELD, MASS. 


ASSETS—January 1, 1904.......... $33,590,999 .39 
LIABILITIES 30,943,508. 01 
SURPLUS 2,647,491 .38 


ed 


Ce 


Definite Paid-up and Cash Surrender Values written 
in every Policy. 


Joun A. HALL, President. HENRY M. PHILLIPS, Secretary 





New York Office: Empire Building, 7! Broadway. 


GEORGE J. WIGHT, Manager of Agents for Southern New York. 


ed 
Supe LM 


OF NEW YORK, 


Accident Policies. Health Policies, 


Large Benefits, Low Rates, Best Commissions. 
January I, 1904. 


Assets, = = = . $1,152,330 
Surplus, - - = 439,609 


KIMBALL C. ATWOOD, Sec’y, 290 Broadway, NEW YORK. 
London Assurance Corporation, 
CHARTERED A. D. 1720. 


IURPLUSAN, U. SiJAN. 1, 19047 Se37emss 


CHAS. LYMAN CASE, Manager. 
4 Pine STREET, - - = = : 


Caledonian ns. Co., 


FOUNDED 1805. of Scotland. 


‘‘The Oldest Scottish Insurance Office.’’ 
United States Head Office 50 and 52 Pine Street. 


New York City. 





NEw YORKe 





STATEMENT JANUARY 1, 1904. 


IASSCtS eo PAN etek once ie ct Pe ee EE a en ee $1,734,353. 51 
992,722.08 
$741,631 .43 


eee eee eoeeene 


CHARLES H. POST, U.S. Mgr. N. A. MCNEIL, Ass’t U. S. Mer. 


Northern Assurance Company, 


OF LONDON, ENGLAND. 
EASTERN AND SOUTHERN DEPARTMENTS, 


38 PINE STREET, NEW YORK. 





GEORGE W. BABB, Jr., Manager. T. A, RALSTON, Sub-Manager. 


OF 


PITTSBURGH, PENNSYLVAN' A, 


James H. Reep, President. 


AS) Se OVER 
$2,000,000.00 


We offer to MANAGERS and INDIVIDUAL 
PRODUCERS a most fair and liberal contract. 
Territory anywhere in the United States. 


EE ae as 
Address 
A. F. McDONALD, Third Vice-President, 
Farmers Bank Building. 





INSURANCE COMPANY 


(FIRE) 
OF LIVERPOOL, ENGLAND. 


—_+e—. 


Statement of United States Branch, 


JANUARY 1, 1904, 
held in the U.S. for th ial tec- 
Assets, ion of its haere oPalley<taldetent $8,520, 383.40 


Liabilities, és : : » 5,204,870.83 


Net Surplus, January rst, 1904, $3,315,512.57 


AGENCIES IN ALL THE PRINCIPAL CITIES, TOWNS 
AND VILLAGES IN THE UNITED STATES. 


March 26, t 
1904. 





NATIONAL LIFE INSURANCE CO, starts or america: 


Established 1868. Full Paid Capital, $1 000,000. 
P. M. STARNES, President. 


An honorable record of thirty-six years. Over $7,500,000 paid policyhold- 
ers. Insurance in force over $10,000,000. All approved forms of life and 
endowment policies written. 


NEW LEADERS with talking points other companies do not have. 
GOOD TIEN can get a profitable position by applying to the 


fee OFFICE, - - CHICAGO, ILL. 


UEEN 


Ins.Co. of America. 


New Yorre 


The Mutual Benefit Life Insurance Co. 


* NEWARK, N. J. 
FREDERICK FRELINGHUYSEN, President. 








Assets (Market Values) January 1, 1904.......... $87,458,889. 12 

Ge 80,748,046.91 

Er oer eer 6,710,842.23 
MUTUAL BENEFIT POLICIES 


—CONTAIN— 


Special and Peculiar Advantages 
WHICH ARE NOT COMBINED IN THE 


POLICIES OF ANY OTHER COMPANY. 


SURPLUS LINES. 
Atlantic Fire Insurance Corporation 


OF RICHMOND, VA. 


Commonwealth Insurance Company 


OF BEL AIR, MARYLAND. 


Newport Insurance Company 


OF PROVIDENCE, RHODE ISLAND, 





‘Special facilities through foreign and local connections for 
placing approved surplus lines located in the United States, its 
ributaries and Canada. 


FRANK A. COLLEY, 96 William St., New York City. 





®erman American 


Insurance Company 
New York 


CAPITAL INCREASED TO 


$1500.000 


ASSETS 


$12,074,306 


NET SURPLUS 


$5,633,249 
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Fora DEFINITE PROMISE to PAY, well defined, no ex- 
periment and taking no chances that technical legal definitions 
of what constitutes an accident will be used to defeat claims, 
BUY YOUR INSURANCE in and SELL the policies of 


“THE CENTRAL,” of Pittsburg, Pa. 


Its management will tell you in YES or NO answers what it 
covers and what it does not cover. AGENTS WANTED. 


For particulars address Thg (Central Accident Insurance Co., Pittsburg, Pa. 





V V estern Assurance Company. 
Heap Orrick: TORONTO, CANADA, 


INCORPORATED 1851. 
Hon. GEO. A, COX, President. 
at J. KENNY, V. P. and Managing Director. 
Unitep StTaTES STATEMENT, JANUARY, 1904. 
ASBREUR he aries matic onic teen Sulmeren ie ies hin sisle iste al wosKiie Fie aint aloes meee nig ew $2,392,813.10 


Stir plus: i PCS tales eee see cied WaiecelieSies Ges adenis otles eoaenss ge 784,807 .80 
INSURANCE 


PHENIX conrany 


OF BROOKLYN, N. Y. 





NEW YORK OFFICE: 
68 WILLIAM STREET. 





in selecting a pro- 
fession that offers 
the greatest pros- 
ect of success should read the booklet, 
‘“CAREERS FOR THE COMING 
MEN,” by Hon. Joun ¥. DRYDEN, 
It is a practical discussion of the oppor- 
unities offered in the field of life insur- 
ance. Acopy will besent free upon request. 


Every Man Interested 


(ehre Perudeen tical 


Insurance Company of America 





Home Office: 
Newark, N, J. 


Prudential Agents are money makers. 


Provident Lite and Trust C0. 


ORF PHILADELPHIA, 


The best in Life Insurance is likely to be the cheapest. The 
same fidelity, skill and care which are necessary to guarantee the 
future security of a company result in the lowest cost. A good 
test, therefore, is to determine whether the organization and the 
surroundings of a company exclude all doubt as to future security. 
In determining this the question of cost is determined a‘so. 
THE PROVIDENT LIFE AND TRUST COMPANY invites 
inquiry as to its organization and the provisions for safety 
afforded. For the full period of its existence the death rate has 
been only .614 of the rate indicated by the authoritative tables. 


JOHN F. DRYDEN, 
President. 


Open territory for energetic men. 
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THE CONNECTICUT MUTUAL LIFE 


Insurance Company. 


184o— 


1904 


COMPLETE FINANCIAL HISTORY. 


RECEIVED: 

For Premiums.. 
For: Interestcn sda. eos ee nes eee 
Por VRentsa ccvas sc ecscc at aot Une leet 
Balances Protit ands de0ss emcee er 


Total Receipts.. 2 
It has paid Death Glainis oe : 
Endowments and Annuitios (ona 


For Surrendered Policisg. staan eee 
For (Dividends! 4.2420 .5ee eee ee 


. $227,347,886.89 
04,594,772.79 
9,887,073 .16 
1,015,713.44 


$332,845,446.28 
$118,148,473.66 
16,144,803 .90 
27,771,246. 49 
65,054,360. 11 


A total returned to policyholders or their Beneficiaries, be- 


ing 99.90 per cent. of the entire Premiums received... 
It has paid for Expenses 9.28 per cent. of its Income..... 


Taxes 


hotalMe xpendituresonn rience reer 


Balance Net Assets, January I, 1904.. 
LiyhaseAdditronalA ssetStwauseastietcnrineite eit 
“Total (ASS€tsS:.7ecm siete oe eee reetare 
JACOB L. GREENE, President. 
JOHN M. TAYLOR, Vice-President. 
1826. THE 19804 


Pennsylvania Fire Insurance Co. 
OF Gk aches ieee 


Cash Capital, . $400,000.00 
Reinsurance and all Liabilities, 3,342,171.20 
Surplus, : $ 2,619,442 .31 

Total January 1, 1904, : $6,261,613 .51 
R. DALE BENSON, Pres. W. GARDNER CROWELL, Sec. 


JOHN L. THOMSON, Vice-Pres. CHARLES W. MERRILL, Asst. Sec. 
WM. J. DAWSON, Sec. of Agency Department. 





INCORPORATED 1851. 


The Berkshire Life Insurance Co. 
OF FITISIABLI). Mass. 


All Policies issued by the Company are subject to the Massachusetts 
Non-Forfeiture Law. 
JAMES W. HULL, Pres. oe M. BARKER, Vice-Pres. 
J. M. LEE, Actuary. HEO. L. ALLEN, Sec. 
ROBT. H. DAVENPORT. Asst. Sec’y. 


Agencies in all the principal cities of the United States. 





Insurance Co. of North America, 


232 WALNUT STREET, PHILADELPHIA. 
FOUNDED 1792. 


AGSELS maniianyael eLOOAsaie ne picts cieieens acorns $11,200,773 .87 
LiaBILiT1ES—Reserved for Reinsurance and all 
Other miClALIMS Aeisie.ere ciel svieis sieis: steie wrsie sis siewiclevelvavee $5,838,363.45 
Capitalm Stockssensterccme’s sae ciate oles toe sea naiels 3,000,000.00 
Surplus and Contingent Fund over all Liabili- 
oe. SS He Dp Tord GD AG ONE EO DOGHOCGU0 bn SOOOOG 2,452,410.42 $11,290,773 .87 


Agents in all the principal towns and cities. 


CHARLES PLATT, EUGENE L. ELLISON, 
President Vice-President. 
GREVILLE E. FRYER, BENJAMIN RUSH, 
Secretary and Treasurer. Second Vice-President. 


HENRY W. FARNUM, T. HOUARD WRIGHT, 
Marine Secretary. Assistant Secretary. 


Offices in New York: Fire, 51 William St.; Marine, 63 Wall St. 


© O16 0.6.8) © 0.0 es e0.0 ee) » ele lee & ese 6 els 


0), 8.'e, G6 BAe @ (6.00 © a 06s © alinehe eles la.e oe is 


$227,118,894.16 
30,893,826. 78 


11,621,196.45 
269,633,917 - 39 


$63,211,528.89 
1,722,018. 34 


$64,933,547. 23 


HERBERT H. WHITE, Secretary. 
DANIEL H. WELLS, Actuary. 


THE 
—, 
MUTUAL 
Life Insurance Company of Boston, Mass. 
Insurance in Force December 31, 1903, - - $319,674,386 


Rortanp O, Lams, Vice-Pres.; Arnotp A. Ranp, 2d Vice-Pres.; RoBERT 
K. Eaton, Sup’t of Agencies; Watton L. Crocker, Secretary; Wm. S. 
Situ, Actuary; Grorce L. Strmmet, General Agent, Metropolitan District. 


St. Paul Building, New York. 





Phoenix Mutual Life Insurance Co. 
OF HARTFORD, CONN. 


ORGANIZED IN 13851. 


Assets, January’ 1, 219045. vccccoaateci eatin tito sence ann eatin 
Surplus. at. Three- Per i@ent..poe anes stierecctaacne sts cece 


Total Paid Policyholders Over 
—$47,036,476.67— 


ACTIVE AND INTELLIGENT MEN WANTED AS AGENTS, 
with whom liberal contracts will be made. Desirable territory now open. 

The new plans of the Company are brief, clear and liberal. Life and 
Endowment Policies have endorsed upon them definite cash, loan and 
paid-up values, and in case of lapse insurance is extended without action 
on the part of the insured. 


J. B. BUNCE, President. J. M. HOLCOMBE, Vice-President. 
W. A. MOORE, Secretary. 
WiLuramM C. Jounson, Manager, 149 Broadway. 


$17,011,161 .93 
715,704.45 


New York OFFICE: 


he GAechkly Underwriter: 


AN INSURANCE NEWSPAPER. 
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Published every Saturday by the Underwriter Printing and Publishing 
Company. 

Subscription price: 
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Checks and money orders should be made payable to the order of THE 
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THE lower court in Wisconsin beiore which the Equit- 
able Life Assurance Society brought its suit to restrain 
Commissioner Host from revoking its license unless it 
filed a stipulation to distribute its surplus fund among 
its policyholders, has rendered a decision against the 
company. We print the full text of Judge Dinwiddie’s 
opinion. It covers three points: to wit: Was the act 
of 1870 permissive rather than mandatory; does the 
neglect of the insurance department for thirty years to 
view the act as mandatory bind the court; is the 
deferred dividend policy a lawful policy, admitting 
the mandatory character of the act. To each of these 
questions the court answers in the negative. It was 
understood, of course, that the case would be taken to 
the higher court by the losing party, and during the 
several months that intervene before the final decision 
will be reached the company will continue its business 
in Wisconsin without interruption. It may be men- 
tioned at this time as bearing on the effects of a final de- 
cision adverse to the company that a Wisconsin statute 
forbids the transfer of cases to the Federal courts under 
pain of forfeiture of license, and that all mutual life in- 
surance companies doing business in Wisconsin are in- 
volved in the result. 


“TwistInc” life insurance policies is to be punished 
by prison bars and heavy fines in Rhode Island if a bill 
just introduced in the Legislature of that State is passed. 
The bill provides that any person who shall falsely rep- 
resent the terms of a life insurance policy to an insured 
person or a person applying for insurance shall go to 
jail ninety days or less or be fined one thousand dol- 
lars or less, one-half of the fine accruing to the person 
who makes the complaint against the “twister.” The 
Equitable Life has set the good example of trying moral 
suasion against the unworthy practice, but the iron 
hand of the law would be still more effective. With 
the jails full of twisters and their ill gotten commis- 
sions in the pockets of the informers there would be a 
revolution in the soliciting business indeed. We shall 
see what will happen after Rhode Island leads the way. 
The same bill contains a clause inflicting a like punish- 
ment on the life insurance man who circulates literature 
disparaging any insurance company. This is another 
reform instituted by the Equitable and concurred in by 
the other giants which may hereafter be enforced by 
law. Like rebating, the sins of twisting and defamation 
of life insurance character may become unlawful in the 
land, and then will arrive the millennium. 


DILLS to annul the suicide clause in life insurance 
policies are becoming the regular thing in legislatures. 
There is one pending in lowa with a good chance of 
passage. Missouri has a law to that effect. The right 
of a State to enact such a law is admitted by the Su- 
preme Court of the United States in the Bigelow case, 
although the court holds that in the absence of such 
statute the clause is valid. The words “suicide, sane or 
insane,” says the court, have a “precise, definite, well 
understood meaning,” and “no one could be misled by 
them, nor could expansion of this language more clearly 
express the intention of the parties.” The acceptance 
by the insured of a policy forbidding its maturity by 
the suicide of the policyholder binds him to its terms. 
It is interesting to observe that the English courts take 
the same view. In the recent case of the assignees of 
one Max Firnberg against the New York Life insur- 
ance company, reported by the London Insurance Ob- 
server, the King’s Bench Division decided that the 
words in the policy “I will not commit suicide, whether 
sane or insane, during the period of one year from the 
date of said contract” relieved the defendant of liability 
in the event of Firnberg taking his own life within the 
time designated. The plaintiffs contended that as the 
policy was obtained to cover the policyholder’s indebt- 
edness to them, the suicide clause was nothing more 
than a personal undertaking by him, for the breach of 
which they were not responsible. The court would not 
entertain this plea. Our London contemporary, com- 
menting on the case, says that the suicide clause has 
been uniformly construed as valid in the British courts. 
It should be upheld in this country by legislators, as it 
is by courts, for its annulment is a direct encouragement 
to the commission of suicide, and thus contrary to pub- 
lic policy. 


INSURANCE as a college study was the subject of an 
interesting article in the New York Sun of Sunday last. 
In the universities of Europe it has not a very large 
place. In most places where it is recognized at all it is 
in some form of mathematical instruction and not as a 
science in itself. In France the state universities give it 
no part in the curriculum, nor do those of Germany. 
At the University of Berne, Switzerland, there is a de- 
partment devoted td the teaching of actuarial science. 
In England instruction is given at the leading universi- 
ties on subjects, chiefly mathematical, relating to life 
insurance, though the subject itself is not taught. In 
the United States, however, it is a special subject in a 
number of colleges and universities. The University of 
Wisconsin was the pioneer in this regard, and was soon 
followed by the University of Michigan, both of which 
institutions prepare candidates for the examinations of 
the Actuarial Society of America. Recently the lec- 
tures on insurance at Yale have attracted wide attention, 
both on account of their scope and the high standing 
of the lecturers as authorities in the insurance world. 
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The Universities of lowa and California both are giving 
instruction in actuarial science, as well as the Universi- 
ties of Chicago and Boston. The Armour Institute of 
Technology has lately introduced a course of fire in- 
surance engineering that will prove of great value to 
that branch of the business. New York University 
affords a course in insurance law, as does the law de- 
partment of the University of Kansas, and also Yale. 
At Cornell lectures upon the different phases of insur- 
ance are a feature of the law course, and are also open 
to students in other courses, the first ones there being 
delivered in 1898 by Charlton T. Lewis, who in the 
following year repeated the lectures most successfully 
at Harvard and Columbia. At Harvard insurance is 
treated in the department of economics, an elaborate 
course being given in alternate years. The University 
of Illinois has a four year course in insurance. Dart- 
mouth College has also a course in practical insurance. 
There are, further, throughout the country a number of 
universities and technical schools that, with the grow- 
ing importance of insurance, are contemplating the 
founding of courses in that line. Among these are 
Union College, Williams, the Universities of Vermont, 
Ohio and Nebraska, Pennsylvania, Georgia, Oklahoma, 
Syracuse and Pennsylvania State. President Joseph A. 
De Boer, of the National Life insurance company of 
Vermont, has delivered a series of lectures on life in- 
surance at Dartmouth College, and Mr. Jacob A. Jack- 
son, the talented educator of the Mutual Life staff, is at 
present on a lecturing tour among the Western col- 
leges, delivering a series of four lectures each at the 
State Universities of Ohio, Illinois, Minnesota, Lowa, 
Colorado, and a number of other institutions. In Can- 
ada the University of Toronto and Trinity College give 
special attention to insurance, and a recent statement 
has been made that fully twenty-five graduates of these 
two institutions are now filling actuarial positions in 
American life insurance offices. The rapid rise of in- 
surance as a matter for special education is a remark- 
able indication of the increasing importance of the sub- 
ject and the interest it is arousing throughout the 
United States. The life insurance business is attracting 
some of the brightest of college graduates in law and 
literary courses, while of those with technical training 
many gravitate naturally to the interesting and well paid 
profession of fire insurance engineers. This tendency, 
so observable in recent years, cannot help but be of 
immense value in the advancement of insurance in all 
lines, both from practical and ethical standpoints. 


Tue Mississippi valued policy law, as amended by 
the late Legislature, will now permit the insurance of 
cotton under blanket policies, as was the custom prior 
to the decision of the State Supreme Court in the case 
of Schlenker vs. The Hartford Fire insurance com- 
pany. But in one respect the law is not amended. 
In eliminating personal property from the  ac- 
tion of the law “household and kitchen furniture’ was 
excepted. This was undoubtedly a sop thrown to the 
rural constituent. To show the change wrought by the 
amendment we print the original law and the law as 
reconstructed. The following is the valued policy sec- 
tion of the act of 1902: 

Section 33. No insurance company shall knowingly issue any fire insur- 
ance policy on property within this State for an amount which, together 
with any existing insurance thereon, exceeds the fair value of the property, 
nor for a longer term than five years; but in suits brought upon policies 


of insurance against loss by fire the insurer shall not be permitted to 


deny that the property insured was worth, at the time of the issuing of 
the policy, the full value upon which the insurance was calculated. And 
in case the policy contains a three-quarter valuation clause, the insurer 
shall not deny that the amount of the policy was but three-fourths the 
valuation at the date of its issuance, and a similar rule shall apply, it mat- 
ters not what proportion the amount of insurance bears to valuation, ac- 
cording to the terms of the policy. In case of total loss of the property 
insured the measure of damages shall be the amount for which the prop- 
erty was insured. In case of partial loss or damage by fire the measure 
of damage shall be an amount equal to the damage done the property, not 
to exceed the amount written in the policy; and in cases of losses on 
stocks of goods and merchandise and other species of personal property, 
where the same, after the issuance of the policy, is constantly changed 
in specifics, quantity and value in the usual course of trade, only the actual 
value of the property at the time of the loss may be recovered, not to 
exceed the amount expressed in the policy. 


The remainder of the section relates to proof of loss. 
The section, as amended by the Legislature of 1904, 
reads as follows: 


Section 33. No insurance company shall knowingly issue any fire insur- 
ance policy upon property within this State for an amount which, together 
with any existing insurance thereon, exceeds the fair value of the property, 
nor for a longer term than five years’ When real property or buildings, 
household and kitchen furniture, insured against loss by fire, and situated 
within this State, are totally destroyed by fire, the company shall not be 
permitted to deny that the property insured was worth at the time of 
issuing the policy the full value upon which the insurance was calculated. 
And in case the policy contains a three-quarters valuation clause, the 
insurer shall not deny that the amount of the policy was but three-fourths 
the value at the date of its issuance, and a similar rule shall apply, it 
matters not what proportion the amount of insurance bears to valuation, 
according to the terms of the policy, but the measure of damages shall 
be the amount for which the property was insured. In case of partial loss 
or damage by fire to real property or buildings, the measure of damage 
shall be an amount equal to the damage done the property, not to exceed 
the amount written in the policy. 


It is evident that companies will find it to their ad- 
vantage to refuse to insure furniture in Mississippi, ex- 
cept on a specific form with a heavy increase in rate. 
Even then the temptation to rub the policy against the 
furniture until it ignites will remain. 








facts and Opinions. 





A lively controversy has been raging in Chicago this week 
over the placing of the fire insurance on the Cook County 
institutions, bids for which were opened Monday of last 
week. Frank F. Holmes & Co. put in a bid on Thursday 
following at the rates which had been prevailing for the past 
five years. Thursday was the day before new rates were 
officially issued, imposing a higher charge for electrical and 
other defects. Mr. Holmes secured binders from companies 
agreeing to carry the entire line at the old rates, and in- 
sisted that as his figures were $2,800 lower than the line 
could be placed for under the new rates, the insurance should 
be given to him. Heretofore each of the fifteen county com- 
missioners has had one-fifteenth of the line, which amounts 
to $1,566,000, written for five years, to place among his 
friends. Over fifty different bids were submitted by various 
local agencies, and there was strenuous protest against let- 
ting the contract at the old rates, the point being made that 
the rate that would prevail was the rate existing on the 
day when the bids were opened. Mr. Holmes’ action led to 
a' stormy meeting of the executive committee of the Chicago 
Underwriters’ Association, in which the committee ruled that 
the rate governing was the one promulgated on Friday, and 
which was in force at the time the bids were opened. Fol- 
lowing the ruling the Commercial Union and Home of New 
York asked to be released from the binder given to Mr. 
Holmes. The latter appealed to the association, and pending 
the meeting of that body on Thursday of this week he was 
busily engaged trying to get his agreement signed by com- 


ead 





panies, while President Teall, of the association, was per- 


sonally visiting the offices to protest against that course. 
At Thursday’s meeting of the association the action of the 
executive committee was sustained by a vote of 60 to 13. 
Mr. Holmes was present, and protested that the action of the 
association would prejudice his business, and he _ offered 
the opinion of his attorneys that it would make the associa- 
tion liable for damages. The county commissioners met in 
the afternoon, and Mr. Holmes presented written agree- 
ments from the following companies that they would assume 
the entire line: London and Lancashire, Orient, Union of 
London, Continental, Connecticut, North British and Mer- 
cantile, German Alliance, National of MHartford, British 
America, American Central, Pennsylvania Fire, Transatlantic 
and Phenix of Brooklyn. The commissioners had a long 
conference, and finally voted, 11 to 4, to give Mr. Holmes un- 
til the next morning to deliver the binders. 


In a letter this week addressed to the Mayor and the Board 
of Estimate and Apportionment, Fire Commissioner Hayes 
proposed the establishment of thirty-three new fire engine 
companies for Greater New York, and stated that for 
this purpose over $2,000,000 would be needed. The loca- 
tions where these new companies are needed have been 
pointed out by Chief Croker. All excep®two of the com- 
panies intended for Manhattan are to be placed above 
Twenty-third street in the densely populated apartment 
house districts. The Washington Heights district is par- 
ticularly in need of several new companies. In addition to 
the rapid growth of the population in the past few years 
there are a number of.orphan asylums and public institu- 
tions that need better protection. It is difficult for ap- 
paratus from below to reach that district on account of the 
hills. In the Bronx where frame construction prevails to a 
large extent more new engines are needed than in the other 
parts of the city. Along Third avenue from 129th to 166th 
street there are only two trucks and the same number of 
engines. Kingsbridge, which suffered so heavily by fire last 
year, is slated for one of the new engine companies and a 
truck. Concerning conditions Chief Croker said this week in 
a newspaper interview: 


The city has grown away beyond the department. It was allowed to run 
ahead of us even in the days before I was turned out, and I was adding 
about five companies a year at that. There hasn’t been a single new land 
company organized in the last two years, and that puts us ten companies 
behind what we would have had at the old rate, which was too slow any- 
way. I tell you the city needs these new companies and needs them badly. 
The only addition to the department the last administration made was 
the fireboat Abram S. Hewitt, and they were in such a hurry to get her 
into the department before they left that they turned her over without even 
a length of hose or an oil can aboard. Talk about fireboats, why the 
Seth Low and the David Boody were in such rotten condition that the 
United States Goverhment inspectors refused them licenses. They were 
out of service when I came in and I’m trying now to get the $25,000 it 
will take to fix the Low up and the $6,500 the Boody needs. Most of the 
other boats are in such shape that they’d be put out of commission, too, 
if the inspectors got a good look at them. We need two new boats any- 
way to properly cover the warehouse district over in South Brooklyn. 








In consequence of the conditions at Cincinnati the Buffalo 
Commercial, Buffalo German, Northern of New York, Teu- 
tonia of Dayton and Westchester Fire have withdrawn from 
that city. The following companies will write renewals only, 
but will not accept any new business south of Third street: 
Agricultural, Ohio Farmers, New York Fire, German A\l- 
liance, National of Hartford, Scottish Union and National 
and Fireman’s Fund. The Cooper of Dayton declines all 
business south of Fourth street, and the following will not 
write on any risks south of Third street; Germania, German 
of Pittsburgh, American Central, London and Lancashire, 
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Glens Falls, Reliance, Girard and Merchants of St. Louis. 
The Union of Philadelphia and the London Assurance Cor- 
poration decline to write south of Pearl street. Those de- 
clining to issue policies south of Second street are the Cale- 
donian, Michigan, Sun, Rochester German, Milwaukee 
Mechanics, United Firemen’s, American of Boston, North 
River, Western of Pittsburgh, American of New Jersey and 
Citizens. The companies refusing business in the condemned 
railroad districts are the Niagara, A£tna, United Underwrit- 
ers, Williamsburgh City, Fireman’s Fund, Assurance Com- 
pany of America, German American, Delaware, New York 
Fire, Ohio Farmers, New Hampshire, National of Cincinnati, 
Detroit, New York Underwriters and Agricultural. 


In a lecture given Wednesday evening before the students 
of the School of Commerce, Accounts and Finance, of New 
York University, Mr. E. E. Taylor, supervisor of agencies 
of the Equitable Life insurance company, on the subject, 
“The Organization and Management of a Great Life Insur- 
ance Company,” said in part: 


An insurance company is really a great number of business and finan- 
cial organizations combined in one great whole. Its cashier’s department 
may be bigger than most banks; its financial department may be larger 
than most trust companies; it may have a post office and a stationery de- 
partment; it may publish newspapers and books and pamphlets in all 
modern languages; it may issue canvassing documents .by the million. 
The business of taking care of its securities may be like that of a great 
safe deposit company. It usually has a real estate department and a bond 
and mortgage department and a loan department, and it must have a 
department for paying death claims, maturing policies and annuities. But 
the chief business of such a company is not transacted at its home office; 
it is transacted through the instrumentality of agents throughout the world. 
Few men come to the companies of their own volition. They wait until 
the agent comes to them. Some of the largest companies have hundreds 
of general agents, and each general agent has an army of subordinate 
agents. These companies can always make an opening for young men of 
intelligence, integrity and industry, and their success need only be limited 
by their capacity and diligence. A young man without previous experi- 
ence and without capital can get his education and earn his living as he 
goes along. This is in strong contrast with the so called learned profes- 
sions, which require years of expensive preliminary study, after which a 
battle must be fought to obtain a foothold before any income can be earned. 





In the case of Herman Astrich versus the German Amer- 
ican insurance company of New York, Judge Archibald in the 
United States District Court at Harrisburg recently gave a 
decision for the defendant company. Astrich was the pro- 
prietor of a large millinery store in Harrisburg. On Decem- 
ber 16, 1903, a fire destroyed the greater part of the stock of 
the millinery store, the total insurance upon which was 
$22,000, of which $4,500 was in the defendant company. The 
companies made an offer to pay the full insurance collec- 
tively, with the proviso that the companies should take the 
damaged goods to New York or Philadelphia, and after put- 
ting them in condition sell them in the general market, the 
insured to receive all that was realized up to $5,000, and the 
companies all above that amount. This offer and also a 
more liberal one were refused. The insured arranged for a 
fire sale, and despite the protests of the companies sold out 
the whole lot at retail prices. All this was carried out in 
advance of the filing of the proofs of loss. The court de- 
cided that the right of appraisal was absolute if the insurers 
found they desired it, and it was essential to this that the 
damaged stock be held. After the fire sale such an ap- 
praisal and adjustment of the loss was impossible. Judg- 
ment was, therefore, rendered for the defendant company. 

The Connecticut Mutual Life insurance company has been 
entertaining its managers and agents at Hartford this week, 
and the meetings have been devoted to the explanation and 
discussion of the new policy forms which the company has 
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placed on the market. A banquet was given at the Hart- 
ford Club on Wednesday night at which there was a large 
number of speakers, including President Greene. On March 
1 the company reached a stage in its own experience which 
is without a parallel in the history of life insurance in this 
country. It had then paid back to its policyholders more 
money than it had taken from them, while it still had the 
comfortable sum of $65,000,000 on hand for its present mem- 
bers. On that day, a little more than fifty-eight years after 
its organization, it had received from its policyholders $228,- 
374,607 and had paid back to them or their beneficiaries in 
death claims, endowments, dividends, ete., $228,724,115, or 
$349,500 more than it had received from them. 


The largest life insurance policy ever taken out in the 
United States by an individual, one for $1,500,000, has been 
issued by the Mutual Life insurance company to James C. 
Colgate, banker and financier, and member of the New York 
Stock Exchange firm of James B. Colgate & Co. Following 
its usual methods, the Mutual Life has reinsured all but 
$250,000 in other companies. The Mutual has several $1,000,- 
000 policyholders, including George W. Vanderbilt. James 
C. Colgate was born in Yonkers, N. Y., May 23, 1863. He 
was graduated from Colgate University in 1882, and two 
years later from the Columbia Law School. He married 
Miss Hope H. Conkling. He is a member of the firm of 
Colgate & Co., and a director of the Aurora Iron Mining 
Company, Retsof Mining Company, Spanish-American Min- 
ing Company and Wisconsin Central Railway Company. He 
is a member of the University and Lawyers’ clubs, the Bar 
Association and Phi Beta Kappa Society. 





The American Credit-Indemnity Company of New York 
is enlarging its business, and expansion is justified by its suc- 
cess in recent years. In I903 it made a very substantial gain 
in assets, a large gain in reserves and an increase in surplus 
to policyholders. The assets now touch nearly $2,000,000, 
and none of them are invested in stocks. The policy of the 
company, while aggressive, is at the same time conservative 
in accepting and writing business. It issues bonds only to 
first class merchants, whether doing a large or small busi- 
ness, on safe and conservative lines. During 1903 the com- 
pany declined risks upon which if it had written the pre- 
miums would have amounted to $200,000. Its invariable cus- 
tom is to pay spot cash at the time of adjustment. It makes 
the announcement that it has had only one lawsuit filed 
against it in the past six years, which is conclusive proof 
of the eminently satisfactory manner in which the company 
deals with its patrons. 





A Colorado millionaire named Eben Smith, formerly of 
Denver, has made a contract with the Mutual Life insurance 
company of New York, which is remarkable on account of 
the big premium paid and the unique forms of the benefits. 


He has paid to the company $662,023.28 in a lump sum. Un- 


der the terms of the contract he is to receive an annual in- 
come for life, and at his death his son and daughter and six 
grandchildren are to receive large cash payments, and in ad- 
dition, annuities for the rest of their lives. In a letter to the 
company on accepting the contract Mr. Smith wrote: 


The annual income which I am receiving and shall continue to receive 
from the Mutual Life as long as I live, protected as it is by over $401,000,000, 
relieves me from anxiety regarding my own future, and the life income 
which my, contract guarantees to my son and daughter and my six grand- 


children in the event of my death relieves me of all concern for their | 


future material welfare. I am glad to say that this investment 


Mutual Life is probably the best one that I have ever made. 


in the 





A petition was filed last week in the office of the Secretary 
of State of Georgia to incorporate a mutual co-operative in- 
surance company to be known as the Mutual Life and Wage 
Guaranty Association. The incorporators are Henry S. 
Jackson, Thomas J. Peeples, James F. Alexander, J. H. Boyl- 
ston and Frank Orme, all of Atlanta. The purpose of the 
organization is stated to be to insure the lives of the mem- 
bers on such terms as the bylaws may provide, and to 
insure members against loss of salary or wages resulting 
from the loss of position or employment, both kinds and 
classes of insurance to be fully provided for in the bylaws 
and set forth in the contract of insurance. The objects and 
purposes of the association being purely mutual, upon the 
assessment plan, there will be no capital stock or reserves 
except such as may be raised from the surplus, if any, of 
fees, annual dues and assessments. 


The annual report of the Law Union and Crown of Lon- 
don, for the year ended December 31, 1903, shows that in the 
fire insurance department the premiums, after deduction of 
reinsurances, amounted to £210,766, and the losses to £90,727, 
or 43.05 per cent. of the net premium income. The expenses 
of every description, including commission, amounted to 
£70,334, being at the rate of 33.37 per cent. of the net pre- 
mium income, lea%ing a profit balance on the fire business 
for the year of £44,505, which has been carried to the profit 
and loss account. From fire profits there has been added 
to assets £44,505, from interest on capital and shareholders’ re- 
serves £25,972, making, with £19 share transfer fees, a total, 
including life, of £149,399. Thereout has been paid for divi- 
dend to shareholders £45,000, and for interest on debenture 
capital £11,042, leaving £93,357 to be carried forward. 

The European Underwriters of London, England, a surplus 
line syndicate, with an aggregate capital of $66,000,000, has 
appointed Marsh, Ullmann & Co. United States correspond- 
ents. They will issue a joint policy, restricting their opera- 
tions to surplus lines, and are ready to write beginning 
with April 1. Twelve foreign insurance companies join in 
the syndicate, each assuming a fixed proportion of the lia- 
bility under each policy. The First Russian of St. Peters- 
burg takes 20 per cent., the largest of any company. Paul 
IX. Rasor, formerly United States manager of the Magde- 
burg, is the United States attorney for the organization. All 
its business will be written through Marsh, Ullmann & Co., 
in their Chicago and New York offices. C. W.® Greene is 
manager of the surplus line department in their Chicago 
office. 


In the Municipal Court at Boston on Tuesday Judge Hardy 
sentenced Wallace H. Ham, the self confessed embezzler of 
$250,000, mostly from the American Surety Company, to not 
more than twenty and not less than fifteen years at hard 
labor in State prison. Before imposing sentence the judge 
said, among other things: 

As manager of the Surety Company he knew that his business was to 
insure the fidelity of other men, and to pursue and bring to punishment 
the unfaithful. He had the warning constantly before him; he held it up 
to others; it was an essential part of his life. The case thus stands as 
one of most deliberate, methodical and persistent stealing. It therefore 
demands a most substantial sentence. 

Ham’s only reply to this is that he has already suffered in 
his loss of place, confidence and friends, and that he is in 
poor health. 


The seceding faction of the A. O. U. W. applied to the 


; Massachusetts Supreme Court last Tuesday for an order to 





. 
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restrict J. E. Burtt, retiring grand recorder, from issuing a 
call to the subordinate lodges for money with which to pay 
death benefits, unless the call is also signed by C. C. Fear- 
ing, the grand recorder alleged to have been chosen at the 
last election, and is issued in such form as shall insure the 
payment of all money received directly to T. F. Temple, the 
grand receiver. At the court’s suggestion the contending 
parties agreed that the call as prepared might be sent out, 
but that a slip might be enclosed containing a statement to 
the effect that as the question of who is grand recorder is 
pending in court the call is made by the acting recorder. 


The trustees of the Chicago Public Library have decided 
to reject all bids for fire insurance, and to readvertise for 
$300,000 only, to run for but three years. The original bids 
were for from $500,000 to $900,000 for one, three or five 
years. When these were opened there was some question on 
the part of the trustees as to the advisability of carrying any 
insurance whatever, they regarding the risk‘ as an excep- 
tionally well equipped one so far as its exposures, construc- 
tion and fire protection were concerned. It was finally de- 
cided, however, to place a smaller amount for a_ shorter 
period. The insurance placed in this way will cost more in 
proportion, however, as 80 per cent. coinsurance is required 
to get the lowest rate. The new bids will be opened at 4 

o’clock p. m. Friday, April 8. 

The tenth annual banquet of the Cincinnati Life Under- 
writers’ Association was held on the evening of March 25 at 
the Phcenix Club in that city. About sixty-five members 
and guests were present. The banquet was presided over 
by Millard W. Mack, president of the local association. The 
first speaker was Collin Ford, who was one of the incorpo- 
rators of the Cincinnati association in 1872. He gave an 
interesting review of the history of the organization. Pres- 
ident Hubert H. Ward, of the National Association, who 
was of course the guest of honor, exploited association ideals 
-undet the subject, “The Association in the Age of Commer- 
cial Warfare.” Other speakers were Medical Director John 
L. Davis, Rev. Charles F. Goss and Howard Saxby. 





The Connecticut Life Insurance Report for 1904, which was 
published this week, contains the following statement of the 
business of American life insurance companies in foreign 
countries in 1903: 





Policies in Force, 


Dee. 31, 1903 Increase in 1903 
































Premiums| Claims 
COMPANIES Received. Paid. ; 
No. | Amount. No. | Amount. 
| 
Equitable....... ea,08) A001 $8,776 246|103,683 $315,925,572| 5,903| $13,294,213 
Germania....... 1,951,542| 881,183) 30,830) 44,773,726 983 2,592,717 
MULHIAlS. cee ess 10,579,696! 2,904,227/104,591| 254,494,390| 10,222 30,162,974 
New York..... 18,490,995 6,755,419|158,451| 409,635,830] 29,076| 62,134,417 
(Motals. 5233... $43,979,523 sible ak eee 1,024,829,518| 46,184] $108,184,32r 





On a charge of writing insurance in unlicensed companies, 
A. T. Wood, an agent of Cleveland, Ohio, was arrested this 
week and later released under $1,000 bail. Wood was se- 
cretly indicted by the grand jury on March 19. The tech- 
nical charge is unlawfully securing an application for insur- 
ance, and is made under two indictments, one for having 
taken a policy in the Interstate Lloyds and another for a 
policy in the Metropolitan Lloyds, both concerns being Chi- 
cago firms and not admitted to Ohio. Both were for small 
amounts. Wood’s arrest is the first in the crusade which 
Superintendent Vorys has undertaken to drive agents of un- 
authorized companies out of Ohio. 





Damages to the amount of $5,315.82 were this week 
awarded by Justice Andrews, of the New York Supreme 
Court, to the German-American insurance company of New 
York in its suit against the New York Edison Company. 
On February 25, 1900, a block of wooden buildings at Third 
avenue and 190th street was burned, and the electric com- 
pany was charged with being responsible by reason of de- 
fective insulation. The action was brought for the insurance 
money paid to the-tenants of the destroyed buildings, they 
having assigned their claims to the insurance companies. 
The present case was a test, and similar suits against the 
electric company have been brought, aggregating in all $100,- 
000. 


While the case of Rogers, the exploiter of the Phoenix 
Underwriters of New York, is awaiting action in the dis- 
trict attorney’s office in New York, the impatient wildcatter 
has re-established his concern in the Indian Territory. <A 
South McAlester dispatch of March says that the 
“Phoenix Underwriters of New York, with headquarters at 
South McAlester, has filed articles of incorporation with the 
clerk of the Court of Appeals. The authorized capital is 
$1,000,000, with $1,000 paid up. The incorporators are Jesse 
L. Rogers, J. Hunwood and S. Guerrier. The company will 
do life, fire accident and health insurance.” This is the limit. 
Gall can no further go. 


25 


The Jefferson Fire and Marine Insurance Corporation of 
Richmond, Va., organized last month under the laws of the 
State of Virginia, has appointed David C. Taylor, of 68 Wil- 
liam street, New York, general agent for the United States 
and Canada. The capital stock of the company is $100,000, 
and its purpose is to write small lines on well protected 
surplus business at New York Insurance Exchange rates, 
where other first class companies are interested. Its form 
of policy affords better indemnity than many foreign and 
local companies that are applicants for surplus lines through- 
out the country. 


There is a strong call in Maryland for the reappointment 
of Lloyd Wilkinson as Insurance Commissioner of the State, 
his term of four years expiring this month. The appoint- 
ment is vested in the Board of Public Works, composed of the 
Governor, State Treasurer and State Comptroller. Mr. Wil- 
kinson has been a model public official, astute, industrious, 
considerate, courteous and always alert to protect alike the 
interests of the public and the insurance companies. The 
powerful influence of Governor Warfield can be exerted to 
no better end than in the retention of the present Insurance 
Commissioner. 


As foreshadowed last week the Newport insurance com- 
pany of Providence, R. I., and Commonwealth insurance 
company of Bel Air, Md., have been absorbed by the At- 
lantic Fire Insurance Corporation of Richmond. Frank A. 
Colley, the manager of the three companies, in making the 
announcement Says: 


Inasmuch as patrons of this office have invariably procured payment in 
full of all obligations which may have been assumed by my companies, 
which is the case at the present time, this of itself warrants me in antici- 
pating a largely increased business during the balance of the year. Cer- 
tainly no person can ask or obtain more than that from any company, no 
matter what may be its size, age or location. 





A Nashville dispatch to the Journal of Commerce says that 
the Tennessee Supreme Court on Tuesday decided the case 
of the State vs. The Tennessee Manufacturing Company. 
This was a suit by the State to recover from the company 
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taxes of 214 per cent. upon gross premiums it had paid to 
insurance companies not qualified to do business in the State. 
The court held that the act did not apply to such contracts 
of insurance as were made outside of the State, and in such 
as were made outside of the State no recovery could be had. 
It held that as to such contracts new legislation must be 
had. ; 





After hearing from members of the South Eastern Tariff 
Association the executive committee on Thursday of last 
week appointed Hot Springs, Va., as the place of the annual 
meeting of the association on Wednesday, May 18 next. It 
is a little farther than Old Point Comfort for the New York 
people to go, but they can get to the Springs very comfort- 
ably over night. The executive committee discussed the 
question of assuming jurisdiction over South Carolina, and 
decided to refer the matter to the association at the annual 
meeting. 





The Physicians’ Defense Company, of Fort Wayne, Ind., 
has filed a bill of complaint in the United States ‘Court 
against the Maryland Casualty Company to restrain the lat- 
ter from using the words, “Physicians’ Defense Contract” or 
“Physicians’ Defense Policy,’ in connection with the busi- 
ness of insuring physicians against malpractice suits. The 
Iowa plaintiffs claim that the titles used by the Baltimore 
company in its policies of that nature are an infringement on 
their incorporated name, and an injury to their business. 





The new Illinois manager of the Connecticut Mutual Life, 
Mr. Crenshaw, will take charge April 10, and will inaugurate 
an active campaign. Under his contract he gets a collection 
fee on some $600,000 of renewals, and will assume and carry 
out the renewal contracts held by the former agents under 
General Agent J. K. Stearns, which lapsed with his death. 
He reports that the company is now engaged in a general 
revision of its policies, says our Chicago correspondent. 


In the case of the Massachusetts Mutual Life insurance 
company vs. Hetty Green, the Supreme Court has decided 
that the company had the right to go to trial for the pur- 
pose of showing that $1,105.88 in taxes was paid by the com- 
pany at the request of Mrs. Green, but for that purpose only. 
The company and Mrs. Green owned some land in Illinois, 
and the company paid taxes on a lot of Mrs. Green’s, sup- 
posing the land was its own. 





At the regular meeting of the executive committee of the 
Life Underwriters’ Association of New York, held on March 
22, it was unanimously decided to give an informal dinner at 
Hotel Marlborough on April 26, at 6 o’clock p. m. Several 
first class speakers, good music and a “big time” are prom- 
ised. The dinner committee is composed of Maurice E. 


Goulden, J. Carlton Ward, Albert G. Shepard and Archibald 
Arthur. 





The large agencies in Chicago are sicadily gathering in 
the important fire insurance lines, which have heretofore been 
scattered around among many offices. The entire insurance 
of the Chicago Edison Company and the Commonwealth 
Electric Company, heretofore divided among a dozen offices, 
will be handled hereafter by Marsh, Ullmann & Co. The 
line amounts to over $4,000,000. 





Notices of non-intercourse with the Milwaukee Mechanics 
was sent to class three agents and brokers by the executive 
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committee of the Chicago Underwriters’ Association last 
week. Meanwhile President Jones is in Chicago in confer- 
ence with Manager Fox as to the adjustment of the com- 
pany’s business to its non-board position. 





The life underwriters of Dayton, Ohio, met at a dinner 
on Saturday last at the Phillips House in that city for the 
purpose of organizing an association. National President 
H. H. Ward, of Cleveland; J. J. Mooney, president of the 
Toledo Association, and President Millard W. Mack, of the 
Cincinnati Association, were present. 


The Chicago Fire Department is being enlarged. Chief 
Musham this week advertised for bids for five first class 
steamers, three aerial trucks and four hose wagons. Houses 
are ready for this new apparatus, and four more steamers 
are to be bought as soon as quarters can be secured for 
them. 


The annual meeting of the National Board of Fire Under- 
writers will be held on Thursday, May 12. At the monthly 
meeting of the executive committee on Thursday applica- 
tions for membership were received from the Federal of Jer- 
sey City and German of Wheeling, and they were duly ad- 
mitted. ; 


Opposition to the proposed new commission regulations 
covering the entire Metropolitan District of Boston was 
manifested at Tuesday’s meeting of the Boston Board of Fire 
Underwriters, and President Whittemore was instructed to 
appoint a committee of seven to look into the matter and 
report. 


Two insurance baiters are struggling for gubernatorial 
honors—Attorney General Hamlin in Illinois and Governor 
Davis in Arkansas. The latter is being opposed by Justice 
Wood, of the Supreme Court, for the Democratic nomina- 
tion. Hamlin is hopelessly behind in the Republican prima- 
ries. 


The American Manufacturers’ Mutual Fire insurance com- 
pany of Indianapolis has been incorporated on the premium 
note plan. D. M. Parry,.C. C. Hatsch, M.S) Bimheeeeees 
Egan, A. A. Hirscheimer, W. C. Nunemacher, O. H.. Parry 
and Frank A. Huber are among the incorporators. 


The voluntary liquidation of the Riggs Fire insurance 
company of Washington, D. C., is contemplated, according 
to a Washington daily paper of Wednesday. It is reported 
that favorable propositions for reinsurance had been re- 
ceived from the German-American of New York. 

The Caledonian insurance company has re-entered), Vir- 
ginia and appointed Edward W. Butcher, secretary of the 
Petersburg Savings and Insurance Company, its. general 
agent. Mr. Butcher will continue his secretaryship with the 
Petersburg company. 


Railroad accident insurance has been taken out by the 
manager of the Detroit Baseball Team of the American 
League on the members of the team for the ensuing sea- 
son. Members are rated according to their earning capacity. 





It was the Star Fire insurance company of Louisville that 
reinsured the business of the Chicago German Union insur- 
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ance company of Delaware. The Chicago brokers owning 
the Delaware company refused to reveal the secret to the 
insurance commissioner. 





The National Surety Company has notified all its agents 
throughout the United States that it will not renew its con- 
tract with the Barber Asphalt Paving Company. 


The Delaware and Dutchess insurance companies have en- 
tered the State of Mississippi. The former is represented by 
W. L. Nelson & Co., of Memphis, and the latter by Nall & 


Langben, of New Orleans. 


The Iowa Merchants Mutual insurance company of Sioux 
City lately petitioned for. a receiver, and the petition has 
been granted. The company had nearly $2,000,000 repre- 
sented in policies. , 

The Model Life insurance company of Indianapolis this 
week was absorbed by the Federal Life insurance company 
of Chicago. A change on this order has been expected for 
some time past. 


Port Huron, Mich., life insurance agents to the number of 
a score got together on March 24, and appointed a commit- 
tee to draft bylaws to the end of forming a permanent or- 
ganization. 


The Philadelphia court has refused to grant the injunction 
asked by certain disatisfied policyholders of the Union insur- 
ance company against President Hollingsworth’s reorganiza- 
tion plan. 


The United States Annuity and Life insurance company is 
a Chicago concern organized at Arcola, Ill., with an “author- 
ized” capital of $300,000. A part of this has been “sub- 
scribed.” 


The Paris Siécle says that M. Rouvier, Minister of Finance, 
is examining a scheme for a state monopoly of insurance, 
which will be proposed in the National Assembly after 
Faster. 


A special meeting of the stockholders of the tna Indem- 
nity Company of Hartford has been called for April 7 at 
Hartford. Plans of reorganization will then be considered. 











Personal. 





AGENCY APPOINTMENTS. 
American of Boston: Bierce & Sage, Detroit, Mich., sole agents, 
Atlas of London: Wheeler & Wheeler, Omaha, Neb. 
Caledoniafi:’ Edward W. Butcher, general agent, Petersburg, Va. 


Delaware of ep a A ape Bonninghausen, Detroit, 
ferred from F. J. . Stevens. 


Firemen’s of Newark. H. T. Poor & Co., Baltimore, Md. 


Mich., trans- 


Klee, Rogers & Cory, of Chicago, managers for Cook 


Indianapolis Fire: 
Nelson, of Madison, 


County, succeeding W. E. Rollo & Son; John H. 
Wis., special agent for Wisconsin and Minnesota. 


Home of New York: Ed. E. Paschall, Washington, D. C., manager for 
West Virginia, transferred from Deatrick, Columbus, Ohio; 
Frank J. McCarthy, special agent under Manager Paschall. 

New Hampshire Fire: A. Loeb & Sons, sole agents at Chicago. 


Rochester German: Edwin J. Fager, special agent for Pennsylvania, Mary- 
land and Delaware. 


Union Central Life: J. A. Turner, general agent for Indiana, 


Union Mutual Life: Charles N. Joyce and A. J. Houston, managers for 
North Carolina at Charlotte. . 


United States Fidelity and Guaranty Company: Borland, Robertson & 
Hall, general managers at San Francisco for California, Oregon, Wash- 
ington, Idaho, Nevada, Arizona and Hawaii. 


Mr. W. P. Crenshaw, of Chicago, has been appointed general agent of the 
Connecticut Mutual Life insurance company, succeeding the late John 
kK. Stearns, and is at present in Hartford learning the details of his 
new work. Mr. Crenshaw was for many years in the office of the 
Berkshire Life at Chicago, and later was manager there successively 
for the Royal Union Mutual Life and the Covenant Mutual Life of 
St. Louis. Mr. Crenshaw resigned a short time ago as vice-president 
and superintendent of agencies of the Mutual Life of Illinois, 


Mr. Louis H, Stephens, superintendent of the city agency of the Penn 
Mutual Life insurance company of Philadelphia, died suddenly at his 
home in that city on March 23. He had been connected with the com- 
pany since 1886, and was seventy-six years old. In the early fifties he 
was the editor and proprietor of a New York magazine called Vanity Fair, 
He was a contributor to many magazines and a celebrated cartoonist. 


Messrs. Crain & Gayle, the Louisville firm composed of G. D. Crain and 
James Gayle, formerly State agents for the Security Mutual Life insur- 
ance company of Binghamton, have resigned that connection upon their 
recent appointment te represent the Pacific Mutual Life insurance 
company in the same field, succeeding Sidney Sladden (absent). The 
accounts of the latter have been examined and are about $8,000 short. 


Mr. Hiram Van Campen. the well known New Bedford, Mass., fire insur- 
ance agent, died March 23 after a brief illness. Mr. Van Campen, who 
was formerly a Universalist minister, was a member of the insurance 
firm of H. Van Campen & Co., his partner being John W. Paul. He 
was ninety years old and had been an insurance agent over fifty years. 
The agency represents a dozen or more companies. ° 


Mr. Octavius Dunfram Baldwin, former vice-president of the Mutual Re- 
serve Fund Life Association, died at his home in New York city on 
March 28. He was vice-president of the company for eleven years, and 
resigned three years ago on account of ill health. Prior to his connec- 
tion with the Mutual Reserve, Mr. Baldwin was president of the Fourth 
National Bank. He was seventy years old. 


Actuary John Tatlock, of the Mutual Life insurance company of New 
York, was on February 29 last unanimously elected an associate mem- 
ber of the British Institute of Actuaries, on recommendation of the 
council, in recognition of his services in connection with the recent 
International Congress of Actuaries. Mr. Tatlock is secretary of the 
Actuarial Society of America. 


Mr, John D. Henry, home office special agent of the Ben Franklin insur- 
ance company, died at his home in Idlewood, Pa., last week, after an 
illness of several months. He was formerly home office special agent 
of the Farmers insurance company of York, Pa., and was later special 


agent in the Middle Department for the Connecticut Fire, 
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Mr. Charles A. Hexamer has resigned as manager of the Hartford Fire 
insurance company at Philadelphia, to succeed Herbert Wilmerding, 
secretary of the Philadelphia Fire ‘Underwriters’ Association, who be- 
comes executive officer to the Committee of Twenty of the National 
Board of Fire Underwriters, 


Mr, W. E, Taylor, supervisor of agencies of the Equitable Life insurance 
company, gave a very interesting lecture on last Wednesday evening 
before the School of Commerce and Finance of New York University. 
His subject was “The Organization and Management of a Great Life 
Insurance Company.” 


Mr. Frank J. McCarthy, son of the secretary of the Virginia Fire and 
Marine insurance company and special agent of the Southeastern 
Tariff Association, on Friday transferred his allegiance to the Home 
insurance company as assistant to Special Agent E. E. Paschall. 


President Henry T. Palmer, of the Northwestern Mutual Life, who has 
been sojourning in the South for the benefit of his health, is much 
improved and will return to his duties about April 1, according to 
reports from Milwaukee. 


Mr. Samuel E. Forsythe, an insurance broker at No. 189 La Salle street, 
Chicago, has sued Mr. Frank A, Colley for $10,000 damages, because 
the latter called him bad names in connection with certain Lloyds 
transactions, 


Mr. Fred. S. James, Western manager for the National Fire of Hartford, 
has been appointed a member of the governing committee of the West- 
ern Union, to fill the vacancy caused by the death of Judge Cary. 


Rev. E. A. Cherry, the clerical insurance swindler of Tennessee, who was 
sentenced to three years’ imprisonment, appealed to the Supreme Court 
of the State. The court, on March 2s, affirmed the sentence. 


Vice-President E. R. Perkins, of the New York Life, with his wife and 
children, visited last week in New Orleans. The present trip of that 
official it is understood combines business with pleasure, 


Special Agent Edwin J. Fager, formerly of the Greenwich staff, has been 
appointed to the force of the Rochester German, and will cover the 
States of Pennsylvania, Maryland and Delaware. 


Mr. E. E. Paschall, special agent of the Home of New York in Maryland, 
Delaware, Virginia and the District of Columbia, will, after April 1, 
have West Virginia added to his territory. 


Ex-Auditor Merriam, of Iowa, is in Chicago, conferring with Max Beehler 
about the charges of malfeasance under which they are laboring. 
Beehler refuses to trust himself in Iowa. 


Mr. Robert Allison, a prominent citizen of Cincinnati, Ohio, and president 
.of the Equitable Life insurance company of that city, died suddenly 
March 24 from apoplexy. : 


Major Louis Sherfesee, the South Carolina manager for the Germania 
Life of New York, died at Charleston, S. C., March 22, aged sixty-one 
years, 


Mr. George J. Dexter, the Southern manager for the British-America 
and Western, is claimed to be the choice of the Atlanta managers for 


244 


‘ 


THE WEEKLY UNDERWRITER. 


{ Aaa 








the next president of the South Eastern Tariff Association, ta succeed 
Mr, Chapin, whose term expires in May and who declines a re-election. 


Mr, Washington Flexner, formerly with the Louisville, Ky., Herald, has 
been appointed a special agent for the Equitable Life insurance com- 
pany. 

Mr, Arthur L. La Vayea, of the Cleveland, Ohio, firm of La Vayea & 
Burridge, died at that city on March 18. 


Mr. Frank G. Combes has been elected secretary of the 
of New York, succeeding Charles E. Gaubert, resigned. 


Bankers Life 





Mnsurance Legislation. 





Complete copies of all important bills in the legislatures affect- 
ing insurance are on file in the office of THE WEEKLY UNDER- 
WRITER. 


Maryland. 





Annapo.tis, Md., March 29.—The bill prohibiting the 80 per 
cent. clause in fire insurance policies, written on Maryland 
property, has been favorably reported by the House Com- 
mittee on Insurance. 


Massachusetts. 





Boston, Mass., March 25.—The Committee on Insurance re- 
ported in the House this afternoon leave to withdraw, on the 
petition of T. J. Grady (with House Bill No. 986), that forms of 
policies of accident and health insurance companies shall be 
approved by the Insurance Commissioner before they are issued. 

House Bill No. 1196 is a bill to authorize fraternal beneficiary 
corporations to insure the lives of women. 


Mississippi. 





House Bill No. 256, which amended the law of 1902 in re- 
lation to insurance companies and fraternal orders, contained 
practically all the successful insurance legislation of the ses- 
sion with the exception of that in House Bill No. 348, which 
provided for the attachment of copy of the application to 
the life insurance policy. 

The longer bill amended sixteen sections of the act of 
1902. The following is a summary of its principal features. 

The valued policy section is amended so as to make its 
provisions apply only to “real property or buildings, house- 
hold and kitchen furniture.” 

In case the policy contains a three-quarter valuation clause, 
the insurer shall not deny that the amount of the policy was 
but three-fourths the value at the date of its issuance, and a 
similar rule shall apply, it matters not what proportion the 
amount of insurance bears to valuation, according to the 
terms of the policy, but the measure of damages shall be the 
amount for which the property was insured. 

Companies cannot reinsure risks on Mississippi property 
in unauthorized companies, but “when all efforts have been 
exhausted and fail to place the entire line of needed reinsur- 
ance on any one risk in companies authorized to do business 
in this State which have representatives in the community 
authorized to bind such companies, at the same rate as of- 
fered by other solvent companies, the excess may be written 
in companies not thus authorized.” Reinsurance premiums 
paid to companies authorized to do business in Mississippi 
may be deducted from gross premiums in the semi-annual tax 
returns when affidavits are furnished from such authorized 
reinsuring companies that the amounts so deducted are in- 
cluded in their own semi-annual tax returns, and are paid 
by the authorized reinsurance company. Returns describing 


these reinsurances must be made to the Insurance Commis- 
sioner. 

If any insurance company shall remove or make applica- 
tion to remove into any United States court any action or 
proceeding commenced in any court of this State upon a 
claim or a cause of action arising out of any business or 
transaction done in this State, it shall be the imperative 
duty of the Insurance Commissioner to revoke any and 
every license or certificate granted to such foreign insurance 
company or any agent thereof, to transact any business in 
this State, and there shall be no renewal of the license of 
such company for three years after such revocation. 

Any expenses incurred by the Insurance Commissioner in 
the performance of the duties imposed on him by law shall 
be defrayed by the fire insurance companies doing business 
in the State, and a tax of one-fifth of 1 per centum on the 
gross premium receipts of all such companies is hereby 
levied for this purpose, to be collected by said commissioner 
as other taxes on insurance companies are collected. Such 
tax shall be covered into the State Treasury on March 1 of 
each year. : 

The effort of the business men of the State, backed by the 
Insurance Commissioner, to repeal the anti-compact law 
failed. 


New York. 





AxBany, N. Y., March 25.—Senator Grady’s bill, introduced 
today, provides that when reinsurance is made by any other 
than life insurance corporation, the corporation so reducing its di- 
rect amount at risk shall, for purpose of computing its unearned 
premium fund, deduct from original or policy premium on said 
direct amount at risk net sum actually paid for reinsuring each 
risk. The corporation taking over or acquiring risk, through 
reinsurance, shall enter in premiums in force at any time pre- 
mium actually received for risks thus acquired through reinsur- 
ance, unearned premium to be computed by corporation ceding 
risk upon balance or policy premium in force after deducting 
sum actually paid as premium consideration for risk so ceded. 
The corporation taking over such reinsurance shall compute its 
unearned premium fund on account thereof upon basis of actual 
amount of net premium so received and in force at time of such 
computation. But this provision shall not apply to a corporation 
that reduces by reinsurance its direct liability to holders of its 
policies as a step preliminary to its permanent or final retirement 
from business. Said retiring corporation shall then be credited 
in reduction of its outstanding policy liability with original or 
policy premium reinsured, irrespective of net sum actually 
paid for such reinsurance, and the corporation taking over such 
outstanding risks shall be charged with unearned premium fund 
on original or policy premiums on said risks, as same appear in 
outstanding policies of retiring company. 

AuBAny, N. Y., March 30.—Senator Frawley has introduced a 
bill authorizing the Comptroller of the City of New York ‘to 
examine into claims of American fire insurance companies for 
moneys paid to the city for taxes upon capital and surplus for 
1899 and 1900, and to make whatever awards he decides proper. 

AuBany, N. Y., April 1—Assemblyman Apgar introduced to- 
day a bill allowing title and credit guaranty corporations to 
guarantee or insure payment of bonds and mortgages, and guar- 
antee and insure owners of real property against loss by reason 
of defective titles, and requiring such corporations to report an- 
nually by January 30 to the Superintendent of Insurance the ag- 
gregate amount of bonds and mortgages outstanding December 
31 previous, payment of principal and interest of which has been 
guaranteed by such corporations. 
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Ohio. 





Co.tumBus, Ohio, March 25.—Mr. Guthrie has introduced two 
bills in the House—one changing the time of payment of the 
fire marshal’s tax from December to November, the other pro- 
viding a plan for computing the amount of tax on gross pre- 
miums, permitting the deduction of return premiums when Ohio 
companies withdraw during the taxation year. 

Cotumsus, Ohio, March 31.—The House has passed all the 
house bills introduced at the request of the Insurance Com- 
missioner. 


Rhode Island. 





Provipence, R. I., March 26—A bill has been introduced 
in the Legislature providing that any person or corporation 
circulating literature of a slanderous character in this State 
about the business or financial standing of any life insurance 
company, and falsely representing the terms of any policy to 
any person insured or applying for insurance, shall be im- 
prisoned not exceeding ninety days or fined not exceeding 
$1,000, one-half of the fine going to the person making the 
complaint. 








insurance in the Courts, 


The Equitable Surplus Distribution Case—Decision of 
Judge Dunwiddie—The Full Text. 





The Circuit (local) Court at Janesville, Wis., rendered a de- 
cision March 25 in the case of the Equitable Life Assurance 
Society against Insurance Commissioner Host, of Wisconsin, 
in which the company sought to restrain the commissioner 
from revoking its license if it failed to file a stipulation to dis- 
tribute its surplus in accordance with his ruling of July 31, 1903. 

The suit was brought by the company in due course in the 
lower court, it being informally understood that either party 
being worsted would appeal to the Supreme Court of the State. 
The Circuit Court decision is by Judge Dunwiddie, and the fol- 
lowing is the complete text: 

This is an action in equity, brought by the plaintiff company 
in the summer of 1903, to enjoin the Insurance Commissioner ot 
this State from revoking the license of the plaintiff company 
to do business in this State, ; 

By Section 1955, R. S. 1898, which was first incorporated in 
the revision of 1878, it was made the imperative duty of the 
Insurance Commissioner to revoke the license of any life insur- 
ance company which should ‘‘violate or fail to comply with any 
provision of law applicable thereto,” etc. F 

In December, 1902, there was filed in the office of the Insur- 
ance Commissioner a petition by a citizen of Milwaukee setting 
forth that the plaintiff life insurance company, licensed to do 
business and doing business in Wisconsin on the mutual plan, 
had knowingly and willingly for many years violated the pro- 
visions of Section 1952, R. S., by failing to distribute its surplus 
fund among its policyholders. Whereupon there was a hearing 
before said Insurance Commissioner, wherein both the petitioner 
and the company appeared by counsel and were heard. At the 
close of such hearing, and on July 31, 1903, the commissioner 
ruled that the company was not complying with the require- 
ments of said section, and giving notice that unless the com- 
pany filed with him within thirty days a statement that it would 
comply with said action, he would revoke its license. There- 
upon the plaintiff brought this action to restrain such act on the 
part of the Insurance Commissioner. | ; fom 

The violation of Section 1952 claimed is the issuing of life 
insurance policies to citizens of this State upon what is known 
as the deferred dividend plan; by the terms of these policies no 
dividend is to be apportioned to them until the expiration of a 
specified period, as ten, fifteen or twenty years, and then only 
on condition that the policyholder is alive and the policy in 
force. The policyholder, by death or lapse of policy, forfeits all 
claim to any share in surplus accumulations. 


THE POINTS IN CONTROVERSY. 


If said form of policy is not in violation of the provisions 
of said section the plaintiff company may be entitled to the 
injunction prayed for. If it is in violation of the said section 
then the plaintiff's complaint must be dismissed. 

Section 1952 contains two provisions, the first of which is the 
one in controversy. Said section reads as follows: 


Surplus in Mutual Insurance Companies—Section 1952. Every life in- 
surance corporation doing business in this State upon the principle of 
mutual insurance, or the members of which are entitled to share in the 
surplus funds thereof, may make distribution of such Pape as they may 
have accumulated annually, or once two, three, four or five years, as ve 
directors thereof may from time to time determine. In determining the 
amount of the surplus to be distributed there shall be reserved an amount 
not less than the aggregate net value of all the outstanding policies, said 
value to be computed by the American Experience Table of Mortality, 
with interest not exceeding 4% per cent. 7 

The material facts shown by the evidence are undisputed, but 
the proper inferences and conclusions of law to be drawn there- 
from are sharply and vigorously contested. 

There was a large mass of testimony introduced, the greater 
part of which was wholly immaterial. The following is a brief 
summary of the most important facts: 


STATEMENT OF THE CASE, 


It was shown that the company was organized under the laws 
of New York in 1859, as a life insurance company, on the prin- 
ciple of mutual insurance; that it had been duly licensed to do 
business, and had done business in Wisconsin, since and prior 
to 1870, its policies being executed, issued and payable in New 
York; that under its charter filed in the Insurance Department 
in this State prior to 1870, it was declared that its officers, 
“within sixty days from the expiration of the first five years 
from December 31, 1859, and within the first sixty days of every 
subsequent period of five years, shall cause a balance to be 
struck of the affairs of the company, which shall exhibit its 
assets and liabilities both present and contingent, and also the 
net surplus after deducting a sufficient amount to cover all out- 
standing risks and other obligations. Each policyholder shall 
be credited with an equitable share of said surplus. Such equit- 
able share after being ascertained shall be applied, etc.,” in 
one of the different methods specified in the policy. Said pro- 
vision of the charter was never amended unless Section 87 of 
the Insurance Laws of New York, first passed in 1868, so 
operates, which plaintiff claims and defendant denies. Said pro- 
vision is as follows: 


Any domestic life insurance corporation which, by its charter or articles 
of association, is restricted to making a dividend only once in two or more 
years, may hereafter, notwithstanding anything to the contrary in such 
charter or articles, make and pay over dividends annually, or at longer 
intervals, in the manner and proportions and among the parties provided 
for in such charter or articles. 


It was also shown that the plaintiff company began the issue 
of policies upon the deferred dividend plan, so called, and that 
the first policy of this kind was issued by it in 1869; that none 
was issued in Wisconsin, however, until 1871; that it now has 
outstanding in Wisconsin deferred dividend policies to an 
amount of upward of $12,000,000. That following the example 
of the plaintiff company, other companies also began the issue 
of such policies. That the plaintiff company, in fixing the an- 
nual premium to be paid by all policyholders to cover the cost 
of insurance, takes into consideration every contingency pos- 
sible to happen, and fixes the amount of such annual premium 
large enough to cover and provide against the happening of all 
such contingencies; that there is then added a percentage large 
enough to provide for and pay all possible expenses that may 
occur during the year to follow; that the maximum premium 
thus estimated and collected of each policyholder is always 
largely in excess of the actual cost of insurance and expenses; 
that the excess of estimated premium over the amount actually 
found necessary at the end of the year, when all contingencies 
have occurred and expenses have been met, plus such interest 
earnings of the year upon securities held by the company, and 
proper to be added, create and constitute a surplus fund, which, 
upon the principle of mutual insurance, should be accounted for 
to each policyholder, at the end of each year, by a repayment, 
or by way of credit upon the next estimated annual premium, 
as a dividend to reduce the same, or in one of several other 
ways, as the policy may provide. 

That said company does annually account ‘to each policy- 
holder for such excess of premiums collected, and profits earned, 
on all policies except those whose terms exclude distribution; 
that the distinctive feature of the deferred dividend policies con- 
sists in a stipulation in the policy that the holder shall not 
share or paricipate in any surplus profits until after the lapse 
of a certain fixed period, specified in the policy (of either ten, 
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fifteen or twenty years), and then only upon condition that the 
insured is living, and the policy is in force at the end of such 
stipulated period. If the policyholder dies, or permits his pol- 
icy to lapse before the end of the stipulated period, the policy- 
holder does not receive any portion of surplus profits; but the 
amount of such surplus profits as would ratably belong to the 
policy is distributed to such other policies as are actually in 
force; so that an insured under a deferred dividend form of 
policy, by death or lapse of policy before the end of a stipulated 
period, forfeits all rights to participate in surplus profits, and 
the same inures to the benefit of other policies in force at the 
end of the period. 

That about 60 per cent. of those who take deferred dividend 
policies die or permit their policies to lapse before the expira- 
tion of the dividend period; that the surplus profits now in the 
hands of the plaintiff, and which for the most part has accumu- 
lated from deferred dividend policies, is upward of $73,000,000, 


THE WISCONSIN ACT OF 1870, 


It also appears that a resolution was adopted by the Assembly 
on January 20, 1870, providing for the appointment of a special 
committee of five, “whose duty it shall be to inquire what legis- 
lation is necessary in regard to the business of insurance in this 
State, in order to afford proper protection to policyholders and 
systematically to establish the regulation of insurance compan- 
ies doing business in this State, and report by bill or otherwise.” 
Subsequently bill No. 426A was introduced, which became a 
law on the 16th of March, 1870, and which was entitled “An 
Act to Regulate the Business of Life Insurance,’ and appears 
as chapter 59 in the laws of that year; and as said by the Su- 
preme Court of this State in Travelers insurance company vs. 
Fricke, 94 Wis., 258, “this act was evidently intended to consti- 
tute a complete code governing the transactions of life or acci- 
dent insurance within the State by either domestic or foreign 
companies.” Section 1952 R. S. was Section 14 of said chap- 
ter 59. 

This act was incorporated into the revision of 1878 with some 
changes, and some additional provisions, at which time said 
Section 1955, relative to revocation of license by the Insurance 
Commissioner, was added. It was again incorporated into the 
revision of 1898, with some further changes; but Section 1952 
remains as enacted, with the exception that its application to 
accident insurance companies is eliminated. The evidence also 
shows that in 1870 all life insurance companies doing business 
in Wisconsin, including the plaintiff, were, under their charters, 
making distribution of surplus profits annually, once in two, 
three, four or five years, the longest period fixed by any charter 
being that of the plaintiff company, to wit, once in five years; 
that, notwithstanding the fact that the plaintiff company began 
to issue deferred dividend policies in Wisconsin in 1871, that 
said company was regularly and annually thereafter licensed to 
do business in Wisconsin, and that the question of the legality 
of the issue of said policies was never raised by any insurance 
commissioner, or anyone else, until the filing of the petition 
in December, 1902, in the office of the Commissioner of Insur- 
ance hereinbefore referred to. 

The provisions of the Revised Statutes of Wisconsin relative 
to the revocation of a company’s license are as follows: 

Section 1955. If any such corporation shall violate or fail to comply 
with any provision of law applicable thereto, or in case its capital shall 
be impaired and ‘shall not be made good within such time as the commis- 
sioner of insurance shall require, according to Section 1968, it shall be the 
imperative duty of said commissioner to revoke any and every authority, 
license or certificate granted to such corporation, or any agent thereof, to 
transact business in this State, etc. 

Section 1972a, which is a part of the same chapter (chapter 69) 
provides as follows: 

The commissioner of insurance shall bring notice of the violation of any 
of the provisions of this chapter by insurance companies to the notice 
of any company which shall have committed the same; and in case of per- 
sistent violation thereof by any company he shall, if the company be in- 
corporated under the laws of this State, report the same to the Attorney 
General; and if it be incorporated under the laws of any other State or 
country he shall revoke its authority to do business in this State, etc. 

Section 1978 provides that “no corporation * * shall do any business 
of insurance of any kind * * in this State, or with any resident of this 
State, except according to the conditions and restrictions of these statutes. 
And the term insurance corporation as used in this chapter may be taken 
to embrace every corporation, association, partnership or individual engag- 
ing in any such business.’”’ 

There were many questions urged upon the court, both on 
the oral argument and in the briefs filed, which cannot be no- 
ticed in this ruling, as it would take too much space and sub- 
serve no useful purpose. 

Some matters were argued which in my judgment do not 
come within the real issues, but which I will briefly notice, an 
in the same connection state what I regard as the question€ 
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which call for decision. It was contended by counsel for de- 
fendant that not only was Section 1952 R. S. mandatory, but 
that it was in effect a part of all insurance contracts, and under 
it a policyholder could demand and insist upon annual distribu- 
tion of surplus accumulations, notwithstanding the deferred diy- 
idend clause in the policy. 





THE COMPANY'S CONTENTION, 

It was urged by counsel for the plaintiff, with much ability 
and learning, and large citation of authority, that even if Sec- 
tion 1952 was mandatory, yet deferred dividend policies would 
remain valid contracts, and their issue in Wisconsin lawful— 
that the real relations between a mutual life insurance company 
and the holders of deferred policies are purely contractural, and 
hence lawful; that the amount of premiums to be paid, the time, 
manner, extent and condition on which excessive premiums, 
resulting in dividends, should be repaid, and to whom, are all 
properly and lawfully matters of contract; that in all the many 
cases which have arisen and been ruled upon the deferred divi- 
dend policy has uniformly been held valid and binding upon 
the policyholder and the company; that to hold otherwise would 
be an interference with the right of contract. 

Without attempting to state more fully the position taken 
and the argument made in this connection and in reply thereto, 
I am compelled to say that I do not regard the question of the 
rights of the parties under a deferred dividend policy, or the 
validity of the deferred dividend policy, as between the parties 
thereto, as in issue in this case; and neither do I think that the 
rulings as to contract relations in the cases cited afford any 
help, or cast any light upon the real question involved in this 
case. While the discussion of these and kindred questions is 
proper enough, no decision of them is called for. 


POWER TO REVOKE LICENSE. 


It is not the construction, or the validity of the deferred divi- 
dend contracts, as between the parties thereto, in Wisconsin or 
elsewhere, that is presented for decision, but whether or not such 
contracts are in contravention of the provisions of Section 1952 
R. S., so that the Insurance Commissioner may lawfully forbid 
their issue in Wisconsin, and enforce such ruling if necessary by 
the revocation of the plaintiff's license, under Sections 1955 and 
1972a R. S. supra. 

It is not the province of the Insurance Commissioner to pass 
upon the construction or the validity of any contract, as between 
the parties thereto. But he may determine whether or not the 
insurance companies doing business in the State are complying 
with the various provisions of the statute relative to insurance, 
and may revoke the license of the plaintiff company, or any 
other company that violates or fails to comply with any provi- 
sion of Chapter 89 relative to insurance corporations. 

And this he may do notwithstanding the fact that the compa- 
nies’ contracts of insurance are perfectly valid and binding as 
such between the parties. The Legislature, for illustration, has 
required all fire insurance companies to use a standard form of 
policy in doing business in Wisconsin. And if any company 
refuses to use such form, the commissioner may revoke its li- 
cense; and it would be his duty to do so, notwithstanding any 
other form of policy it may issue is binding upon the company. 

So, also, the statute declares that in case any life insurance 
company shall remove, or makes application to remove, into 
any United States court any action brought against it in a State 
court by a citizen of this State, it shall be the imperative duty of 
the Insurance Commissioner to revoke its license. “Foreign 
insurance companies are not compelled to do business in this 
State. If they voluntarily choose to do so, however, they must 
submit to such conditions and restrictions as the Legislature 
may see fit to impose.” State vs. U. S. M. A. 67 Wis. 629. 

Chapter 89 R. S. contains various requirements for the viola- 
tion of which by any company its license may be revoked with- 
out any regard to the validity of its insurance contracts; ‘as be- 
tween the parties hereto. 

It is well, therefore, to bear in mind, in considering the ques- 
tion in this case, that they do not arise out of the contract be- 
tween policyholders and the company, but out of a statutory 
provision, enacted with others, to subserve the welfare and pro- 
tect the interests of the policyholders in mutual life insurance 
companies. 

It is the peculiar and important duty of the Insurance Depart- 
ment of the State to do for policyholders of all kinds, and for 
reputable and reliable insurance companies, by way of super- 
vision, control and protection, what would be impossible or 
practically so, for both the individual policyholder and insurance 
company to do. i 

Of special importance is this supervision and protection to 
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policyholders in foreign mutual life insurance companies, of 
whom there are large numbers. 

Policyholders in such companies must of necessity entrust to 
a few officers the care, control and management of the com- 
pany and the disbursement of vast sums of money. And by the 
very nature of such a company these officers must exercise al- 
most supreme control. And, however capable, faithful and hon- 
est they may be, and, however well they may perform their duties 
and the great trust reposed in them, it must still remain a matter 
of great importance that the interests of policyholders in such 
companies should be carefully and watchfully guarded through 
the agency of the State Insurance Department. 

As the questions in this case relate to such supervision, and 
not to contract relations between policyholders and the company, 
they should be decided in that light. 

It does not seem to me that the Insurance Commissioner has 
anything to do with the integrity of the interpretation of the 
deterred dividend policies outstanding, or with questions of con- 
tract relations or obligations under them. In my judgment he 
has to do only with the enforcement for the future of the spirit 
and-meaning of the section under consideration and other leg- 
islative requirements relative to insurance matters. And I do 
not think that any decision is called for in this case of any ques- 
tion of contract relation. 


QUESTIONS TO BE DECIDED, 


As I view the case, the questions involved and calling for de- 
cision may be stated as follows: 

1. Did the Legislature of 1870 in enacting Section 14, Chapter 
59, of the laws of that year (now 1952 R. S.), intend the first 
provision of said section as permissive only? ; 

2. If not, has there been a practical construction oi said pro- 
vision, as permissive only, by the State Insurance Department, 
binding now upon the court? 

3. If said provision is mandatory, is the deferred dividend 
policy in contravention of said provision? 

Thus stated the plaintiff answers all the questions in the affirm- 
ative and the defendant in the negative. 


RULINGS OF THE COURT. 
I. 


Did the Legislature in enacting the provision in question in- 
tend it as permissive within the five year period only and other- 
wise restrictive, or as permissive only and not restrictive or man- 
datory in any case? 

The language of the provision is as follows: 

Every live insurance corporation doing business in this State upon the 
principle of mutual insurance, or the members of which are entitled to 
share in the surplus funds thereof, may make distribution of such sur- 
plus as they may have accumlated annually, or once in two, three, four 
or five years, as the directors thereof may from time to time determine. 
In determining the amount of the surplus to be distributed there shall be 
reserved, etc. 

If the Legislature did not intend by such provision to require 
mutual life insurance companies to make distribution at least 
once in five years, then the provision has no force or effect what- 
ever. Prior to said enactment of Section 1952 there was no re- 
striction whatever upon the period of distribution, so far as the 
laws of this State were concerned. It was therefore competent 
for any company doing business in the State to make distribution 
of its surplus funds at the end of any period its officers might 
see fit, or at least at the end of any period fixed by the charter 
of the company; and if the Legislature did not intend to change 
such condition by the enactment of the provision in question and 
restrict the period within which such distribution might be made 
to five years, then it was guilty of enacting a provision wholly 
without any force and meaningless. 

In the language of Justice Cole, in Nichols vs. Halliday, 27 
Wis. 406, in which case an interpretation of a statute was claimed, 
which rendered it ineffectual for any purpose, the Supreme Court 
say, on page 408: “Such a consequence is to be avoided if possi- 
ble; and we must construe the language used by the Legislature 
so as to give it some meaning, rather than put upon it a sense 
which will make it produce no effect, and in reality deprive the 
law of all life and force. This is a cardinal rule in the interpre- 
tation of the statutes.” 

And in Harrington vs. Smith, 28 Wis. 43, by Justice Dixon, 
the court again says on page 67: ‘One rule (of construction) is 
that a statute ought, upon the whole, to be so construed that no 
clause, sentence or word shall be superfluous, void or insig- 
nificant.” Citing cases. “Another rule is that every clause and 
word of a statute shall be presumed to have been intended to 
have some force and effect.” Citing cases. 





An application of these principles of construction would make 
said section permissive within the five year limit, but would 
require a distribution either annually, or at least once in two, 
three, four or five years. Thus read, the section has sensible 
and intelligent meaning, and at the same time sensible and intel- 
ligent force and effect. 

Such interpretation is in strict accord with the plain meaning 
of the language used, and with the necessities of the then situ- 
ation. Chapter 59, laws of 1870, was enacted in the interest of 
policyholders, and the regulation of life insurance companies 
doing business in the State. And when the Legislature came to 
the matter of the distribution of the surplus in mutual life insur- 
ance companies (a most important matter in such companies), 
two dangers were to be guarded against, namely: First, the de- 
ferring of the period of distribution of surplus funds for too 
long a period. Second, an overdistribution of surplus, thereby 
impairing the ability of the company to meet its obligations. The 
first was provided for by the first provision of the section, and 
by fixing the limit at five years, and the second, by the last pro- 
vision of the section. The particular provision in question is 
permissive within the five year period, and beyond that restric- 
tion, thus reasonably preserving the right of policyholders in the 
mutual life insurance companies in both particulars. Their in- 
terests demanded as frequent a distribution of surplus funds as 
could reasonably and safely be made; and fixing the limit of 
time for distribution at five years certainly was as long a period 
as could be reasonably claimed. Thus read the provision is plain, 
unambiguous and certain, and at the same time has reasonable, 
sensible and intelligent force and effect. 

Precisely the same construction, and for the some reason, must 
be made of Section 1951, relative to investments of its funds 
by domestic companies. It is there provided “that every such 
corporation, organized under the laws of the State, may invest 
its funds and accumulations,” etc., specifying different securities, 
and the word “may” is thus used in this section five different 
times. If section I95I were to be construed as permissive only, 
because “may” is used and not “shall” or “must,” this section 
would be wholly without force or effect. 

Before the section was enacted there was no restriction upon 
the nature of the investments that might be made by the com- 
pany officers; and the enactment of this section specifying the se- 
curities in which investments ‘may’ be made, clearly restricts 
such investments to those specified only. 

No one will contend that this last section is not mandatory; 
and it has been amended four times by adding to the list of per- 
missible securities. The two sections, 1951 and 1952, are in har- 
mony in this respect, each expressing that which is permissible; 
but clearly restrictive in intent, as to exceeding the limits speci- 
hed. The grant of discretion to act within the limits fixed of 
necessity withholds the exercise of any discretion beyond the 
limits established. Counsel for the plaintiff well says that com- 


“mon sense is always the best guide in ascertaining the meaning 


of a statute. And it seems to me that common sense must thus 
read this section. 
ine 


Has there been a practical construction of said Section 1952 
as permissive by the State Insurance Department, which is now 
binding upon the court? 

It is contended that the issue annually by the State Insurance 
Department of licenses to the plaintiff company and others issu- 
ing deferred dividend policies to do business in Wisconsin, op- 
erates as a practical construction of said section as permissive, 
and as such is now binding. 

I cannot assent to such contention. I do not believe that the 
mere issue of licenses by the department, under the circumstances 
proven, is entitled to much, if any, consideration upon the ques- 
tion of practical construction. The effect of the restrictive char- 
acter of the section upon the issue of deferred dividend policies 
was never raised, discussed or ruled upon. The most that can be 
said is that the Insurance Department. neglected to examine or 
consider the section in its bearing upon the issue of such policies. 
Public officers cannot nullify the force of such a statute by neg- 
lecting to enforce it. 

The doctrine of practical construction only obtains in case of 
an obscure or doubtful statute, which of necessity has received a 
construction that has been accepted and acted upon for a long 
period, and whereby certain rights have become vested. It has 
no application in case of a statute which is not doubtful and 
uncertain. 

As said in Travelers insurance company vs. Fricke, 94 Wis. 
258: “It is an absolute requisite, however, in the application of 
the doctrine (of practical construction) that the law so con- 
structed must be doubtful, ambiguous or uncertain.” “It can 
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have no force against plain language. A customary violation of 
the plain language of the law gives no authority for denying 
such violation.” Citing authorities. 

And in this case the Supreme Court held that neither the issue 
of an annual license, as here, nor a ruling by one attorney gen- 
eral in favor of the plaintiff company constituted a practical 
construction of the section there under consideration. 

The section in question here is not obscure, doubtful or uncer- 
tain in a sense to bring it within the rule of practical construc- 
tion. And the neglect of the Insurance Department to enforce 
it, as against deferred premium policies, was in no sense a con- 
struction. And the fact that the plaintitt company was allowed 
in the past to issue such policies gives it no vested right to con- 
tinue to do so. 

IIL. 

There still remains the question whether the deferred dividend 
policy, issued by the plaintiff company, is in contravention of the 
maidate of Section 1952. 

{t seems to me that both in form and in spirit it is clearly 
within the prohibition of such section. It is issued by a life 
insurance company doing business upon’ the principle of mutual 
insurance. Jt is a policy by the terms of which the policyholder, 
while his policy is in force, is entitled to share in the surplus 
funds of said company, and the time when such distribution shall 
begin is expressly deferred for a period of more than five years, 
to wit, of ten, fifteen or twenty years. 

My conclusion is that if the plaintiff company insists upon its 
right to continue to issue such policies within Wisconsin, the In- 
surance Commissioner may lawfully revoke its license to do busi- 
ness within Wisconsin. 

The foregoing covers all I believe necessary to say by way of 
indicating my view of the case. 

Findings of fact may be drawn in accordance with the testi- 
mony. (Signed) B. F. DuNwIppIE. 


COMMENTS BY COMMISSIONER HOST. 
On being informed of the decision, Commissioner Host, who is 
ill in Milwaukee, said to a reporter: 


I am exceedingly pleased with the decision of Judge Dunwiddie 
in the Equitable case. I felt confident when I rendered my de- 
cision last summer that the courts would uphold me, and I still 
feel confident that the Supreme Court will sustain the decision 
of Judge Dunwiddie. : 

The Equitable Life Assurance Society had a capital stock of 
$100,000. Its charter provides that it shall not pay more than a 
7 per cent. annual dividend on its stock. I cannot understand 
why the company insists upon accumulating millions and millions 
of surplus. It certainly belongs to the policyholders, for the 
stockholders can receive no more than 7 per cent. dividend annu- 
ally under any circumstances, 

The word “may,” as used in Section 1952, Wisconsin Statutes 
of 1808, is certainly mandatory as far as the distribution of sur- 
plus in life insurance companies annually, or once in every two, 
three, four or five years. 


STATEMENT BY COUNSEL FOR THE COMPANY. ’ 


a James G. Flanders, one of the attorneys for the company, 
said: 

I have confidence that the final decision in this case will sus- 
tain the right of all these companies to issue deferred policies 
and lawfully continue to transact business in the State of Wis- 
consin. The evidence in this case showed that the deferred divi- 
dend policies issued to citizens of Wisconsin by the Mutual Life 
of New York aggregated $28,000,000; by the New York Life, 
$25,000,000; by the Equitable Life, $12,000,000, and by the North- 
western Mutual Life of this city a proportionally large sum; and 
other life insurance companies doing business in the State have 
deferred dividend policies in the State aggregating millions of 
dollars. Nearly 90 per cent. of the business of substantially all 
life insurance companies is represented by the deferred dividend 
policies. The public generally very decidedly prefer that form of 
policy. A construction of the law which prevents the issuance of 
policies of that kind under the circumstances should not, and I 
believe will not, be adopted unless the reasons in support of that 
construction are conclusive. 


STATEMENT BY THE COMPANY, 
The following statement was given out at the New York office 
of the company on Saturday in answer to inquiries: 


The decision rendered is only applicable to the business of in- 
surance conducted in the State of Wisconsin, and is based upon 
the interpretation of the Wisconsin statute, which has been on 
the statute books for over thirty years. All the large companies, 
including the Northwestern of Wisconsin, have been doing pre- 





ferred dividend business for periods of many years, in some cases 
dating back almost to the passage of the law. These companies 
have been acting on what was universally believed to be the ob- 
vious interpretation of this statute. Such interpretation has never 
been questioned until this proceeding. 

This is the decision of the lower court, and whichever way 
that court decided the case would have been carried to the Ap- 
pellate Court. The Equitable will not be hampered in any way 
in the conduct of its business in Wisconsin by the rendering of 
this decision. It will be a period of a number of months. before 
the matter can be heard by the Appellate Court. This is a purely 
local issue relating to the conduct of the business of insurance in 
the State of Wisconsin. 

COMPANIES AFFECTED BY THE LITIGATION. 

Che thirty-six life insurance companies doing business in Wis- 
consin, to which notices were sent by the Insurance Department, 
and which will be affected by the decision if it is sustained, are 
as follows: : 
7Etna. 

Central, Des Moines. 
Connecticut Mutual. 
Conservative. 

Des Moines. ; 
Equitable, New York. 


National, Vt. 

New England Mutual. 

New York. 

Northwestern Life and Savings. 
Northwestern Mutual. 
Northwestern National. 


Federal. Pacific Mutual. 

Fidelity Mutual. Penn Mutual. 

Germania. Phoenix Mutual. 

Home. Provident Savings. 
Manhattan. Prudential. 

Massachusetts Mutual. Security Mutual. 
Metropolitan. Security Trust and Life. 
Minnesota. Travelers. 


Union Central. 
Union Mutual. 
Washington. 
Wisconsin. 


Michigan Mutual. 
Mutual, New York. 
Mutual Benefit. 
National UL SA: 











Official Reports. 





Connecticut Life Insurance Report. 





The Connecticut Life Insurance Report gives, as usual, the first 
insurance analysis of the life insurance business of the preceding 
year. We append results of 1903, compiled from the business of 
six Connecticut, twenty-five other State and four industrial com- 
panies, embracing practically all the principal companies of the 
country: 


Premiums received. .i poss acs Ghpianls -nleee $415,372,640 
Total income: 3.4 5. .60/g0h8 eee 512,752,028 
Paid’ policyholders: .i.2.7. 2nd. sek ee 210,637,247 
Total disbursements. 723)... 3. dnc oro ee 333,005,005 
AASSOUS, oy wis's pa acate.ds os Ws oe nen 2,171,143,896 
Liabilities, except, capital. .. ss osu see oreo ee 2,015,058,983 
Net Teserved.. ii..5a shes pa eee eee ee ge 1,848,116,204 
Policies in force, number, 17,611,453; amount...... 10,551,818,020 


The statistical returns of miscellaneous companies for 1903 
were: Admitted assets, $129,027,794; liabilities, $109,548,707; in- 
come, $53,821,676; disbursements, $44,568,654. 

Commissioner Upson says: 


Notwithstanding the remarkable depreciation in the market 
values of the bond and stock investments of the insurance com- 
panies during the past year the companies generally show in their 
annual statements a very satisfactory financial condition. 

So far as the business of the year is concerned the operations 
of the companies show results that compare very favorably with 
the good records made in previous years. 

Along all the lines of life, casualty, surety and miscellaneous 
business there is shown a steady increase in volume, and this 
growth appears to be of a solid, substantial and permanent char- 
acter. 
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Miscellany. 





Solution of the Large Area Question in Boston Seems Near, 





Mr. Henry Evans and Mr. Herbert Wilmerding, of the Na- 
tional Board of Fire Underwriters, spent last Saturday and Sun- 
day in Boston, and conferred with the local people, such as real 
estate men, architects and builders, connected with the Henry 
Siegel interests; also with Secretary Osborn Howes, of the 
Boston Board of Fire Underwriters. The result of these con- 
ferences is that the question of maximum areas for the proposed 
department store seems much nearer solution, at least so far 
as the fire underwriters are concerned, who have consented to a 
reasonable compromise. Whether the lawmakers on Beacon 
Hill will be equally complaisant, or whether they will insist upon 
the retention, quand méme, of the present limit of 10,000 square 
feet, at the most, can only be conjectured for the time being. 
And, besides, alack! questions are not always handled accord- 
ing to their intrinsic merits by everybody under the Gilded 
Dome, the which once prompted a local poetaster to sigh: 


How beauteous the gilt above, 
But, alas, for the gwilt below. 


However that may be, the following report, submitted by the 
executive committee of the Boston Board of Fire Underwriters 
-at last Tuesday’s meeting, and adopted by that body with but 
slight dissent, and that emanating entirely from members that 
had favored the 60,000 foot proposition, shows that desirable 
progress has been made: 


The executive committee brought before the board at its last 
meeting the following recommendation in the form of a pro- 
posed vote: 


“That in the opinion of the Boston Board of Fire Underwrit- 
ers it is undesirable that any change should be made in se 
present restriction upon the area of buildings in this city.” 

The reason for proposing this board action was that Bill No. 
716, now before the Legislature, provided for increasing the area 
of first class buildings to 60,000 square feet, if such buildings 
were equipped with sprinklers. This, in the opinion of the ex- 
ecutive committee, constituted an exceedingly dangerous change, 
and the protest against it seemed urgently called for. 


Apparently realizing the force of the opposition to the pro- 
posed measure, the representatives of those seeking the enlarge- 
ment have consented to a material change in their plan. They 
now agree to an amendment of their bill, cutting down the area 
to 20,000 square feet, and further agree that where buildings 
have this additional area accorded to them they shall be not only 
of fireproof construction and be satisfactorily equipped with 
sprinklers, but shall have all their vertical openings through 
floors thoroughly protected by fireproof enclosures. It is also 
provided that buildings of this character must front, for at least 
50 feet, on each of two streets. 


The executive committee is of the opinion that where the 
floors of a building are absolutely cut off from those above or 
below them a great element of safety is added, and that such 
a safeguard would warrant having twice the floor area per- 
mitted in buildings not thus guarded, and for this reason the 
committee would recommend as a substitute for its last report 
the following: 


“That in the opinion of the Boston Board of Fire Under- 
writers, while the bill changing the floor area limits of buildings 
in Boston was dangerously defective as originally framed, there 
would be no objection to a change in the Boston building law 
increasing the area of first class buildings to 20,000 square feet, 
provided such buildings fronted upon two streets, hada properly 
installed system of automatic sprinklers, had all vertical open- 
ings through floors protected by fireproof enclosures, and were 
provided with satisfactory means of ingress and egress.’ 


It is understood, also, that Mr. Evans thinks so well ofthe pro- 
vision above that he favors its incorporation into Section 121 of 
the national board’s suggestions anent building laws, which treats 
of the areas allowable. 


The New Building of the Mutual Life in the Chey of 
Mexico. 





The Mexican Herald of March 13 comes to us with a page 
picture of the magnificent new building in process of erection 
in the City of Mexico by the Mutual Life insurance company. 
The paper contains the following interesting particulars: 


It covers an area of: approximately 11,000 Square feet, and 
will attain a height of five stories above the street level, equiva- 
lent to 22 metres, which is the limit fixed by the municipal 
corporation. The location is unexcelled. The magnificent new 
general post office building occupies the northern half of the 
same block, and the west front will face the National Opera 
House and park which the Federal Government is now erecting 
and laying out at an expense of several million dollars. 

The new building of the Mutual life insurance company is of 
heavy steel construction, completely fireproof, and of monu- 
mental effect, carried out in the Renaissance style of architec- 
ture in Pachuca limestone, of a soft gray color. The principal 
front and entrance is on Avenida Cinco de Mayo. The motif 
is formed of four immense engaged columns, with their bases at 
the second floor level, and the capitals at the fifth floor level 
flankedby two pavilions. The decoration and ornamentation of 
the fagades will be carried out in the highest degree consistent 
with refinement. 

There are to be ten caryatides, from the studio of a famous 
New York sculptor, forming the mullions of the second story 
windows over the main entrance, which is to be constructed of 
Italian marble, and with heavy doors of bronze of artistic de- 
sign. The vestibule is to be decorated with large slabs of Ital- 
ian marble, and will present to the person entering the vista of 
a beautiful colonnade of marble columns and pilasters which run 
through the main hall. The floor is of marble mosaic, wainscoted 
in marble of the finest quality, and the wall surfaces relieved by 
large escutcheons and carved panels in the same material. 

The doors of bronze leading to the offices and to the elevators 
from this hall will form an admirable feature. The stairway is 
to be of marble, with a bronze railing in the style of the French 
Renaissance, with sweeping curved strings winding up to the 
floor above. A unique feature of the entrance hall will be two 
large drinking fountains of marble, where a supply of pure arte- 
sian well water will always be found. 

The lighting of the building in the daytime will be one of its 
most attractive features; the motif of the facade allows the win- 
dows to be of immense size, and the distribution is such as to 
allow each office perfect light. The building is to be supplied 
with a complete electric lighting system throughout, governed 
from a single station. The brackets and chandeliers have been 
specially designed for the building, and are now being made 
by a prominent bronze working firm in the United States. The 
system is especially remarkable on account of the large number 
of lights given each office. 

Throughout all the various departments the decoration has 
been in each separate case studied and worked out in detail. 
There is a design to the rooms, and special care has been taken 
to provide in every possible way for the comfort and conven- 
ience of the tenants. The ample toilet accommodations, as well 
as marble lavatories in each office; a constant flow of running 
artesian water, and all those little refinements which go to make 
the perfect office building in accordance with the very latest 
ideas of the large cities of the United States are to be found. 

As special features of this building we may mention the fol- 
lowing: 

There are to be erected through several floors large fire and 
burglar proof vaults lined with steel, with the latest type of 
door. Within these vaults are to be placed a number of large 
safes to be leased to the tenants for their private use, and of 
which they will, of course, alone have the combination and 
access. 

Two large high speed elevators are to be installed, and it is 
intended that they shall be kept in continuous motion. 

Telephone conduits are provided for throughout the entire 
building, and connections made for every office. 

A mail chute is to be installed under the supervision and con- 
trol of the Federal Postal Department, which will guarantee col- 
lections of correspondence several times daily, thus completely 
doing away with the necessity of the tenants having to send mail 
to the post office. Access to the mail chute will be had at all 
times on each floor, 

As previously stated, 


there are to be five floors, besides a 
basement, 


extending over the whole of the ground surface. 
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Over ninety large office rooms are provided, and so designed 
that they may be rented either singly or in suite. 

The second floor will be occupied in part by the local and 
general offices of the company, and the other floors and offices 
are to be rented at reasonable rates commensurate with the fa- 
cilities aud conveniences offered, that will mark an epoch in the 
construction of office buildings in this country, and be fully ap- 
preciated by those of our business men who are alive to the 
tack of facilities heretofore existing in this regard, 

While it has been planned with care to meet the special con- 
ditions existing in Mexico, the building will present all the most 
advanced ideas of construction and details of design known and 
practiced by architectural engineers. The company will spare 
no consideration or expense to carry out its idea of making the 
building absolutely perfect in every detail, a credit to itself and 
an ornament to the city. 

The company has already been approached by several large 
firms in this city who are anxious to secure office accommoda- 
tions, and we recommend those who contemplate securing new 
quarters to consult the company’s representatives early in order 
that they may make their selection of space. 

The building will be completed and ready for occupancy in 
the first months of the coming year. 

The Mutual Life is the pioneer insurance company of Mexico, 
having operated continuously in the republic since the estab- 
lishment here of its branch office some twenty years ago. Dur- 
ing this period it has been closely identified with the progress of 
the country and the development of the insurance idea, it has 
in force a much larger amount of business than all the other 
companies combined, and through its payments for death claims, 
endowments, dividends, surrenders, loans, etc., distributes many 
thousands of dollars among all classes each year. 

The company is most favorably known everywhere for its lib- 
erality in the treatment of policyholders, its careiul supervision 
of their interests, and its prompt compliance with all obligations 
assumed. The great volume to which its business has attained 
has made it necessary for the company to erect its own build- 
ing, with all facilities for the proper conduct of its business, 
and it will stand as a practical demonstration of the company’s 
faith in the future of the country and confidence in the stability 
of its institutions. 


Salt Water Mains for Greater New York Assured. 





A system of salt water mains, for fire fighting purposes in the 
congested districts of the Greater New York, is now an assured 
fact. On Thursday last the Board of Estimate and Apportion- 
ment authorized an appropriation of $5,425,400 to carry out the 
plans of the committee of engineers appointed by Mayor Mc- 
Clellan to report upon the subject. The report of the com- 
mittee, which was composed of the chief engineers of the Water 
Board and the other city departments, endorsed the original plan 
of the mayor, which was for the use of salt water as an auxiliary 
supply, and it was recommended that although the system may 
be used for fresh water, the pumps, valves and other machinery 
be constructed for salt water. The system would be available for 
use by means of fireboat connections as fast as the mains are 
laid and tested, as was done in Philadelphia. One-tenth of the 
area of Manhattan and one-thirty-second of the area of Brook- 
lyn will be served by the system when it is completed. Pumping 
stations will be established in connection with the system, which 
will maintain a pressure of at least 100 pounds pressure at every 
hydrant, and if necessary this can be greatly increased by con- 
necting the fireboats with the mains. 

This system is to be installed in the dry goods district around 
Twenty-third and Fourteenth streets, and in the wholesale dry 
goods district and the financial district south of Canal street in 
Manhattan, and will embrace practically the entire lower part of 
the island, including the densely populated east side, where, al- 
though the property risk is less, the hazard of human lives is 
enormously greater. Three pumping stations are to be estab- 
lished in Manhattan. 


The report of the committee concludes: 

1. That a high pressure fire service in New York city is not 
only desirable but necessary, and that the time has come to com- 
mence its installation, 





2. That the plants which have been prepared will, from an en- 
gineering standpoint, accomplish the purpose in view. 

3. Considering the great benefits to be derived in the protec- 
tion of property and the probable saving in insurance premiums, 
and the great advantages resulting from a liberal supply of 
water for cleansing the pavements, if the same prove practicable, 
the expenditure would be a profitable one. , 

4. The plans, as designed, provide for the use of either fresh 
or salt water for high pressure fire service. They can be used 
without special modification for flushing streets or sewers if so 
desired. 

We therefore recommend the adoption of the plans proposed, 
involving an expenditure of $3,950,400 for the Borough of Man- 
hattan and $1,475,000 for the districts recommended in the 
Borough of Brooklyn. We also recommend that the Commis- 
sioner of Water Supply, Gas and Electricity be authorized to 
make such modifications in the detail plans as a further study of 
the problem may suggest. 

The matter now only awaits the action of the Board of Alder- 
men, which will take it up on Tuesday next, and there is not the 
slightest doubt that they will hesitate to put their immediate 
approval to the plan. 

Aside from the very great importance of the plan to the fire 
insurance interests, the new system will have a very beneficial 
effect without doubt upon the health of the city, as it is pro- 
posed also to use the auxiliary system for flushing the streets, 
both for cleansing purposes and to cool the superheated pave- 
ments in the summer time: This will be particularly useful in 


the tenement house districts, where the stifling walls and pave- 


ments radiate heat long after nightfall, and the accumulations - 


of filth on the sidewalks and streets need more strenuous meth- 
ods of removal than the sweeper’s broom. Such usage will in- 
evitably result in a decrease in the death rate. 

Within the proposed high pressure districts of Manhattan 


there are approximately 110 acres of asphalt pavement, and in ° 


Brooklyn 51 acres. Experiments made in Madison avenue last 
year show that to flush this area about 750,000 gallons of water 
a day would be required, an amount that could not be very well 
drained from the present supply. The Commissioner of the 
Street Cleaning Department has stated that his men could not 
handle streams of water for flushing purposes at 100 pounds 
pressure, but it is proposed that the hydrants be constructed with 
special valves for this purpose, which will reduce the pressure to 
a safe point, even when the extra power is put on in case of 
fires. The flushing of the streets in this manner will also great- 
ly decrease the cost of street cleaning, according to the com- 
missioner. The Bureau of Sewers has, however, recommended 
that in case the use of the new system for this purpose becomes 
very general, separate basins should be introduced in the sewers 
to intercept the dirt and litter, which otherwise might cause ob- 
structions. 

Several recent occurrences in the line of poor water supply 
at fires have plainly emphasized the need of such a system as is 
now assured to the city. Regarding last Saturday’s fire on lower 
Broadway, which was fought under-difficulties, Mayor McClellan 
said this week in a newspaper interview: 


That the business district covered by the engineers’ report is 
inadequately supplied with water for fire protection’ is beyond 
question. The recent fire in lower Broadway was’ sufficient 
demonstration of the fact, even if there were not abundant evi- 
dence, as there is, of the deficiency from other sources. The 
personal visit which I made to that fire, and the uniform testi- 


‘mony of the engineers of all the engines I then visited, left no 


room for doubt whatever. The engines were doing only one- 
half, one-third and in some cases not more than one-quarter 
the work they were capable of doing had they had sufficient 
water. In other words, had there been an abundance of water it 
would not have been necessary to summon one-half, or perhaps 
one-third, the number of engines that actually were summoned. 


Chief Croker has also said on the same subject: 

I consider the present condition of the water system a very 
grave menace to the safety of the city and a thing that should 
be remedied at once. At Saturday’s fire in Broadway there was 
not an engine in the whole number there that had water enough 


i 


; April2, Ul 
1904. j 


to work at its highest capacity. Many of the engines had so 
little water that they pumped half air all the time, and others 
had only air to pump and no water. 

At the fire in West Twenty-fourth street ten days ago we 
suffered from a shortage of water just as we did last Saturday. 
The same is true of the big fire in Fifteenth street two weeks ago, 
and it has been true of every big fire we had during the last 
winter. Tests that have been made at the hydrants from time to 
time, independent of the facts brought out at the fires, show that 
water pressure has been all winter and is now ’way below what 
it should be. Last Sunday I had the water pressure taken at 
several hydrants in lower Broadway near the scene of last Sat- 
urday’s fire and found that the pressure, even on Sunday, when 
there was no drain on the water supply such as there is on a 
business day, was only 10 pounds when it should have been 30 
pounds at the lowest. 


Examination of the Prudential by the New Jersey Insur- 
ance Department—Report of Special Examiner Fackler. 





The following is the report of David Parks Fackler of an 
examination of the Prudential insurance company, made on 
behalf of the New Jersey Insurance Department: 


Hon. David O. Watkins, Commissioner of Banking and Insurance, 
Trenton, N. J 


S1r—I have the honor to report that, in accordance with your 
instructions, I began an examination of the Prudential insurance 
company of America on October 12, 1903, with the assistance 
of Mr, Henry F. Galpin, the attorney of the department, Mr. 
Elliott Hardon, one of its regular examiners, and clerks either 
from my own office or specially employed for the occasion, 

Mr. Galpin immediately began an examination of the papers 
connected with the mortgage loans, now numbering 2,695, for 
$13,138,000, and I made a special tabulation of the company’s 
experience with 500 mortgages, in order to determine what 
proportion of mortgages now outstanding would probably re- 
quire thorough investigation, in the way of appraising the mort- 
gaged property, examination of papers, etc. The 500 cases 
selected comprised all the mortgage loans dated between July 
26, 1894, and March 17, 1808, being all the loans described in 
Volume II of the company’s mortgage records. It was found 
that the foreclosure in these 500 loans, which had been out- 
standing on an average for over seven years, had amounted 
in all to less than 4 per cent., either of the loans or of the 
amounts involved, making an average foreclosure of about one- 
half of 1 per cent. per year. As this experience indicated care 
and good judgment on the part of the company in making loans, 
it was deemed clearly unnecessary to examine more than a frac- 
tion of the cases now outstanding, so it was decided that ap- 
praisals in between 200 and 250 cases would suffice, and finally 
the properties covered by 239 mortgages, for $3,975,000, were 
appraised. (Two of these were subsequently paid off and 
others reduced.) Properties were selected in all sections of the 
States in which the company has made loans. The loans of 
each county were grouped together and cases taken from each 
county in proportion to the number of loans therein. The 
selection was made somewhat at random, except that the larger 
loans were always taken and also those which appeared to be 
backward in paying interest. 

While the number of cases in which mortgaged properties 
were appraised was only about 9 per cent. of the number of 
mortgages, the amounts loaned in these cases aggregate over 
30 per cent. of the total amount loaned on mortgage. For sev- 
eral properties more than one appraisal was obtained, and one 
loan sometimes covered several widely separated properties (in 
one case as many as thirty), so that the total number of ap- 
praisals for mortgaged properties numbered 292. The titles of 
3890 sample properties were examined and found satisfactory. 
These tests and the small amount of interest overdue on all 
the loans show that the mortgages are well secured. Every 
mortgage was inspected and compared with the company’s list. 
Through the courtesy of the Insurance Commissioners of sev- 
eral States we were able to obtain the names of satisfactory 
appraisers for most of the properties mortgaged to, or owned 
by the company, but in the other cases considerable corres- 
pondence was required before suitable persons were obtained. 

It was decided to test the validity of many of the mortgages 
and deeds by correspondencs with the county officials in each 
locality. In answer to our inquiries certificates were received 
from county clerks and recorders, under official seal, that the 
mortgages were still “bona fide subsisting liens for the amounts 
stated upon the properties described,” and in the case of real 
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estate owned, that there was a “‘valid title” in the company at 
the present time. This part of the examination was made en- 
tirely without the knowledge of the company, and each county 
official was offered a double fee if he,should discover any incor- 
rectness in the record or any defect in the company’s title. All 
the reports showed the mortgages to be valid liens and the 
titles of property to be as represented. For further particulars 
regarding these important branches of the investigation I would 
refer you to the appended report of Mr. Galpin, attorney for 
the department, whose experience with regard to Western 
mortgages—obtained through several years’ residence and pro- 
fessional work west of the Mississippi—has been very useful 
in this connection. 

All the real estate held by the company was appraised, except 
three small properties with values aggregating under $17,000, 
$14,000 of which were considered as already sold. The ap- 
praised values of all the real estate aggregate $12,214,914, or 
$51,157 more than the company’s own statement of the market 
values. 

Thé appraisal of the home office buildings of the company 
and the properties adjacent thereto, held by the company either 
for future extension of ‘ts office buildings or for the protection 
of those already erected, was such a large and important matter 
that it was decided to employ a commission composed of one 
Newark real estate appraiser, one New York City real estate 
appraiser and an architect of large experience in the cost of 
first class buildings. The men selected were Mr. Harrison Van 
Duyne, of Newark; Mr. James L. Wells, at that time president 
of the Department of Taxes and Assessments of New York 
City, and Mr. Francis H. Kimball, the architect of several of the 
largest and finest office buildings in the lower part of New York 
City. These gentlemen spent many days, during a period of 
several weeks, in careful examination of the buildings and real 
estate and also in consideration of the facts thus obtained. From 
my knowledge of them personally and from conferences with 
them, I am satisfied that they did their work ably and con- 
scientiously, and I take pleasure in submitting their reports 
herewith. As the appraisers have been conservative in their 
estimates and the architect attests the remarkably excellent 
construction of the home office building, I would state in this 
connection that the valuation put on the buildings, apart from 
the ground on which they stand, will probably not require 
any reduction for depreciation until after many years. 

A certified public accountant, who assisted in a previous 
examination of the company, was again employed to inspect 
the books, examine vouchers and call my attention to any mat- 
ter out of the ordinary routine that might need investigation. 
Nothing was found requiring any mention in this report. 

As the Fidelity Trust Company, which is very closely related 
to the Prudential insurance company, has its offices in the 
ground floor of the Prudential’s principal building, I recom- 
mended that an examination of the “Securities Owned” and 
“Securities Held as Collateral” of both companies should be 
made simultaneously, so as to preclude any possibility that any 
of these assets in one corporation could be made to serve as 
assets of the other. This precaution was partly suggested by 
the fact that a year ago both corporations reported among their 
assets considerable blocks of the same issues of bonds. In ac- 
cordance with this recommendation the bank examiners of the 
department examined the assets, just mentioned, at the same 
time that the corresponding assets of the Prudential insurance 
company were examined under my immediate direction. The 
many thousands of bonds owned by the Prudential were not 
only carefully inspected and counted, but were also examined 
by an expert as to all points affecting their acceptability with 
dealers in bonds and such organizations as the New York 
Stock Exchange, 

All the other assets of the company were examined and its 
liabilities determined with due care, and, while a number of 
clerical mistakes were discovered both for and against the com- 
pany, your examiners were all satisfied that the company’s 
statements of assets and liabilities were intended to be abso- 
lutely correct and are practically so. Some of the items could 
not be ascertained by us with absolute accuracy without an 
amount of labor which would be entirely disproportionate to 
their importance, and I believe it sufficient to report that the 
company’s statement, as rendered to the department for the 
date of December 31, 1903, is conservatively correct,and may 
be said to understate its surplus by about $30,000. For further 
details please refer to the report filed herewith. The properties 
appraised are marked A, the cases in which the title was ex- 
amined are marked JT and those in which certified reports were 
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Life Insurance Business in Connecticut in 1908. 
(Compiled from the Annual Report of the Insurance Commtssoner.) 































































































Policies Policies in Force a9 oD 
Issued. Dec. 31, 1903. ap oe 
COMPANIES. go os 
o © ~) ° 
No. | Amount. | No. | Amount. fA 3s 
Companies of Con- 
necticut. 
EAA ETI Ara taiera o ceeseretatncaiels 500 $953,343) 5,605} $9,529,667) $377,552) $213.659 
Connecticut Gen.... 525 888,525) 3,575 5,008,819} 182,481 65,315 
Connecticut Mut.... 125 412,800} 2,591 6,340,078} 326,163) 243,400 
ELartiond inves eee ee 509 450,000; 1,738 1,840,056) 220,115 25,050 
POSIX, aceite dasraas 230 427,633} 3,335 5,008,599) 282,877 97,527 
Travelers Life...... 122 402,866) 1,619 3,486,052) 190,443 97,004 
TOtAUS ; cleerienis 2,011) $3,480,167} 18,463) $31,213,271|$1,579,631| $741,955 
Companies of Other 
States. 
Berkshire Life...... 65 $125,500) 1,264] $2,027,900} $69 353) $32,767 
Equitable........... 664| 1,265,498] 3,548] 8,737,344] 816,062} 154,592 
Fidelity Mutual.... 89 216,953 540 1,187,609 40,268 847 
GOELCMANIA feo as stele 39 54,600 241 352,202 15,928 80,951 
TAO Gera css mia nesses 88 105,482 641 1,238,218 48,655 15,073 
John Hancock. .... 332 375,500} 722 877,597 28 019 11,936 
Massachusetts...... 853 422,034} 1,822 8,662,178] 135,088 27,107 
Metropolitan. ...... 8,042 1,931,610) 10,684 7,648,268} 351,702 83,593 
Mutual Benefit..... 294 536,461) 2,366 5,027,120 165,638 88,197 
Mutual Life......... 833 1,385,497) 8,041 18,333,031 598,411; 455,456 
Nationa IV Concrete 137 165,352 513 774,834 83,312 5,000 
N. England Mutual. 442 780,564) 1,577 3.745,913 94,867 17 512 
New York Life..... 1,062 1,587,507} 7,753 13,142,771 528,355) 248,359 
Northwestern....... 633 1,147,250} 5,445 11,788,457} 426,773 191,547 
Penn Mutual....... 108 247,266) 661 1,493,027 583435 8,000 
Provident L. & T... 148 289,600 587 1,092,964 40,302 Snaaae 
Provident Savings. 428 238,575} 430 71,402 15,517 areidiete@ 
Prudential«..csbisceae 1,894 1,511,540} 5,015 4,540,488) 161,924 42,879 
Security Mutual. .. 5 4 866 165 347,958 10,066)  , ..0 
State Lifes..cdc. ack. 180 345,676} 1,053 2,310,442 76,319 35,582 
Union Central Life. 48 130,362 76 1,157,925 42,336 8,500 
Union Mutual Life. 10 10,802 154 238,373 8,333 6.145 
United States Life. . 68 86,000 623 943,638 41,293 7.500 
Washington Life... 802 480,805) 1,027 1,470, 126 71,479 14,508 
TP OLAS ccceneiisiersieiss 11,114 $13,445,300) 55,288) $91,709,785 /$3,378,436/ $1,481,351 
Grand Totals, 1903..} 13,125} $16,925,467) 73,751) $122,923,056|$4,958,067|$2,223 306 
ss 1902..} 13,000} 17,613,832) 69,484) 120,821,647) 4,587,685] 2,171,835 
sf 1901..} 11,727 16,413,191) 62,818) 112,454,271) 4,128,216) 2,154,850 
de 1900..} 10 462) 16,435,309] 57,263) 106,542,011) 4,118,167} 2,194,527 
ie 1899..| 9.771 15,147,736} 52 203} 98,749,330) 4,439,202] 1,683,138 
os 1898..} 8,031 12,764,910) 47,113} 91,086,100) 3,080,056} 1,599,903 
ae 1897.51 = 62211 10,521,464) 43,210! 85,871,224] 2,837,242! 1,405,318 
sf 1896..| 4,997 9,628,397] 40,554 81,983,787] 2,661,471] 1,442,048 
« 1895..| 4,087 8,748,756] 37,257 77,056,012) 2,587,223| 1,276,139 
Ma 1894...) 4,551 9,445,966) 36,267 74,715,434| 2,536.481| 1,356,964 
Ly 1893..| 7,614) 13,674,692] 386,112] 75,189,791] 2,500,895) 1,715,146 
ahs 1892..| 5,989) °11,805,579| 33,865) 70,673,158] 2 275,901] 1,160,996 
a 1891..| 5,738} 10,797,564) 31,381} 65,752,782) 2,083,697] 1,222,882 
A 1890...) 4,822 DBDITRGL A s.ceiieve| alee Pte cele 2,035,934| 1,094,888 
oe 1889..| 3,587 HaBvorieliitcecwe diame Mitac 1,960,236] 913,339 
ss 1888..| 2.834 GAls 482i Cc cecitiem = leiienae 1,985,600} 1,038,238 
ae 1887..) 3,013 BADE NOT Tac tad laisse ace 1,748,500} 981,193 
WY 1886..} 3,511 7,001,007) sss sesee. | 1,646,896] 1,020,410 
Pe 1885..|. 4,588 CAC RAL Serger) Wp eter 1,553,017| 1,181,462 
a 1884..] 4,372 CRO Weal a Wes Sl eR aes: 1,450,707| 1,174,429 
Ue 1883..| 5,673 te EA eR AGHA) 1 Saaear 1,477,958} 949,266 
ve 1882..| 3,919 4,965,033] ...... Ay 1,290,936) 324,891 
INDUSTRIAL BUSINESS. 
Hartford Life...... 6,654) $1,084,142) 8.320) $1,293,873) $538,285) $17,167 
John Hancock...... 19,397 3,367,409} 74,134 12,061,832} 552,550) 197,572 
Metropolitan........ 35,063 7,533,810/188,495| 85,913,506] 1,167,970] 449 471 
Pradentialy.sy.ss sac 20,846 2,975,610) 57,326 8,507,467) 831,827; 110,110 
Potals, 19085 si. 81,966] $14,960,971/328.275] $57,776,6781$2,105,132| $774,320 
es 1900S Fnecces 86,925) 15,600,112)304,561 53,429,165] 1,895,496] 651,490 
sf 190UR eee 79,484; 14,340,433/274,609) 48,118 315) 1,714,775} 636,975 
3 1900 3 eawe ss 74,742| —13,785,'760/250.128} 43,428,741] 1,537,983] 635,441 
ie TSDD rat ore 0-00 71,691 13,018,705] 228,438) 89,089,411] 1,898,411) 536,969 
Life Insurance Business in Missouri in 1903. 
(Paid For Business Only Reported.) 
Policies Policies in Force Deg 
Issued. Dec. 81, 1903. Be Od 
COMPANIES. Fa = a 
9 Ay 
No. | Amount. No. | Amount. Ee ei 
WAY CINE ae aeeiviniate eeisic-ots 1,023) $2,151,347} 3,894) $8,264,837) $302,702] $93,664 
Am. Central, Ind... 27 112,800 65 208,500 6.316 5,000 
Bankers, N. Y...... 1 5,000 18 50,000 1,822} 10.000 
Bankers, Neb....... 68 132,540] 387 729,828] 26,723] 11,000 
Bankers Res., Neb. 11 30,000 11 30,000 UbYgl-  Pcador 
Connecticut Mut.... 176 431,000} 2,354 6,591,299} 152,375] 127,500 
Des Moines Life....| 293 409,000} 1,259] 1,749,000} 54,010] 20,000 
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Policies Policies in Force) 2g 

Issued. Dec. 31, 1903. = 2 oo 

— iia nn 

k at 

COMPANIES FS 8 8a 

No. | Amount. | No. | Amount.| gig 

Equitable, N.Y.....| 1,785] $4,304,793} 10,432) $28,162,020 $1,015,007] $275,660 
Equitable, Iowa... 87 154,000 310 525,198 21,228 1,000 
Fidelity Mut., Pa...| 300 797,338} 1,188] 2,851,276] 89,456] 27,218 
Franklin, Illinois... 261 466,109} 1,534 8,160 564; 113,221 74,516 
Germania, N. Y..... 55 190,050) 1,089 2,939,108) 117,415 81,785 
German Mut., Mo.. 58 146.391 606 1,216,042 88,764 28,318 
Hartford L., Conn.. 376 1,515,364] 2,490 5,918,318]. 205,434 85,500 
Home Lifer: cccsse es 191 300,571 820 1,418,067 66,342 12,301 
Illinois Life...... Nor 306 458,130} 1.560 2,474,809 62,499 14,500 
Inter-State Life.... 40 114,500 69 805 290 21,993 eect 
John Hancock...... 806 1,637,125] 2,168 5,404,934) 190,665 27,186 
Kansas City........ 878 1,146,700) 1,689) 2,081,250} 99,694 9,295 
Manhattan von, sacecs 153 802,813 643 1,866,579 55,161 73,862 
Mass. Mutual,...... 385 1,808,600} 2,077 6,102,393} 194,188 65,653 
Metropolitan..... ...| 5,804} 5,021,106) 19,286] 18,426,182/*2,392,162| 145,381 
Minnesota Mutual.. 166 504,443 399 1,179,435 36 788 2,498 
Missouri State...... 996 1,314,837 8,239 4,608,422) 149,198} 40,631 
Mutual Life, N. Y...| 1,765 8,940,134! 16,858} 43,170,182) 1,264,499) 583,631 
Mutual Benefit.,.... 647 1,312,188} 4,660) 11,517,702) 851,637; 236,249 
Mutual Reserve.... 91 243,166) 1,196 2,703,871 88,566 63,632 
National, Vtvs.0.<.- 1,243 1,854,486) 2,655 4,593,138; 141.692 42,500 
Nat. Life, U.S.A...) 1,955 1.736,895} 1,689 1,737,223 81,097 9,701 
New England Mut.. 286 643,191} 1,989 5,257,827) 183,090 91.506 
New York Life..... 4,934] 10,281,458} 23,293) 54,305,203) 2,159,630) 690,522 
N’thw’st’rn Nat....| 1,478 822,667} 1,959 1,476,021 35,880 21,370 
Pacific Mutual...... 499 1,063,380) 1,198 2,231,380 73,003 7,056 
Penn Mutual........ 199 559,356} 1.635 4,749,562) 174,071 61,217 
Phoenix Mutual..... 389 588,092} 2,190 8,594,506} 132,432 25,033 
Provident L. & T... 802 681,147} 1.281 3,268,825; 106,779 14.565 
Provident Savings. 411 659.043) 3,195 3,506,742] 111,168) 73,000 
Prudential..... bedea|| cOMpOS 3,818,883} 8,163) 10,830,068) 354,885 64,645 
Koyal Union.. ..... 52 136,500 106 235,375 9,002 5,000 
Security Mutual... 288 454,842 391 614,849 17.146 1,000 
Security T. & L... 82 129,169 423 824,002 46,808 6,433 
State Life, Ind...... 258 638,670 721 4,375,280 68.293 5,000 
State Mut., Mass.... 260 755,866, 1,168)  2.853,785| 99,854] 37,053 
Travelers. ..ccccceee 215 383,430} 1,638 6,729,129 180,067 67,324 
Union Central...... 374 949,800} 1,763 4,684 321 175,932 52,242 
Union Mutual...... 123 195,494) 1,376 2,377,963 80,060 20,896 
United States....... 239 536,490 828 1,541,715 43 596 8.500 
Washington........ 507 1,285,119} 1,056 2,038,590 81,357 21,474 
Totals, 1908...,...... 34,918] $57,612,230] 139 018] $283,479,613) 11,464,670|$2, 480,724 
- 1902. <.-seeeee 34,508} 51,368,882] 123,537! 255,669,736] 9,140,460] 3,499,195 
se ADO lNacte ceaetes 25,561 45 378,898] 105,756] 280.780,805| 8,842,242] 3,205,563 
* 1900 Ss Rneee aie 22.075} 42,945,382] 90,574) 208,211,030) 6,653,099) 2,672,794 
oF ASOD! ccs wre cies 21,379} 44,526,802) 81,618) 191,055,601| 7,274,719) 2,433,369 
es ISOS icceueeeid -| 16,502) 33,158,095] 74,575) 176.977,851| 5 547,805) 2,286 971 
a 189%), testnites 15,569} 31,770,573] 67,742] 164,115,697] 6,102,858} 2,020,242 
YY 100..." anew 12,812) 29,108,846] 62,545] 156,745,744! 4,666,503] 2,150,840 
ts 1805 cstteracaiierers 14,366) 33,014,206] 60,337) 151,900,125) 4,588,978) 1,958,513 
me 1894:;.5 Acaebiies 14,062) 32,078,408! 56,509} 143,880,326) 4,297,110) 1,902,631 
Ke 1893. 14,119} 34,628,826] 53,508} 139,844,864) 4,097,787] 1,985.819 
# 1892..... eeeee} 13,708] 33,147,640} 49,053) 130,167,855} 3,926,308) 1,640,870 
es 29,860,751} 38,772] 107,953,156) 8,367,224) 1,235,700 
o 29.095,95s! 33.757| 100,487,508) 3,205,953) 1,226,019 
Hy 6,574) 25,883 517; 29.009] 86,515,336) 2,621,761) 1,036,855 
Ps IB88 5 2e..tce vere 5,881 19.430,905| 23,472| 71,240,470) 2,222,534] 1,058,559 
te TBST ccceventecm 4,411} 16,224,420) 22.199] 64,092,307) 1,811,087) 867,163 
st LS86 ctas ewer 8,171 11,393,153] 19,2'0) 53.861,897| 1,466,714) 659,913 
ty WS8diwercs wee 2,869 8,469,786) 16,557} 46,561,860) 1,251,070) 785,185 
“ L884. .e i wocnelia ee ule 5,624,218) 16,505) 43,485,176) 1,168,789) 591,077 








Industrial business in 1903: The Metropolitan Life wrote $15,137,126 indus- 
trial business in Missouri in 1903; Prudential, $8,943,637; John Hancock, §1,- 


182.564; Hartford Life, $434,536. 


* Metropolitan Life premiums include both ordinary and industrial. 
We are indebted to the Western Insurance Review for the 1903 figures of 


ordinary business. 








Fire Insurance Business in Maryland in 1908. 


COMPANIES. 





Companies of Maryland. 
Baltimore Equitable, Baltimore....... 
Commonwealth, Bel Air.......... ohne 


Firemen’s, Baltimore.scc.as teeeceaesere 2 


German-American, Baltimore 
Home, Baltimore...... avefeterstealataie 
Maryland, Baltimore............ Siena 
Old town, Baltimore 
Security, Baltimore.......... : 


TDOtAIS sess 


Companies of Other States. 
Aitna, Hartford...... Piroreceaie 
Agricultural, Watertown.............. 
American Fire, Philadelphia........... 
American, Newark.......... 
American, Boston’... iseseanesscmac deste 
American Central, St. Louis........... 
Anchor iCincinnach. ccc case Sorte are 











Assurance Co. of America, N. Y....... 
Boston, Boston...... eeaiat 
Citizens, St. Louis........ POCSOCT CO HCG) 





Risks Premiums Losses 
Written. Received. Paid. 

$1,821,230 $30,308 $20,743 
52,500 684 meecere 
8,662,424 58,763 27,712 
6, 223.848 43,987 15,624 
3,144,897 30,167 11,216 
911,527 6,659 2,842 
1,598,462 14,220 8 017 
2,117 642 15,477 1,124 
$24,517,525 $200,265 $82,278 . 
$5,148,009 $52,560 $22,993 
8,570,400 36,719 17,770 
3,991,655 41,956 19,693 
1,135,321 12,984 5,449 
1,003,587 10,818 4,750 
917,914 11,716 2,916 

' 647,964 7,552 3,297 
1,502,888 15,492 8,900 
6,137,183 46,061 19,377 
2,115,847 31,630 20,931 
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Risks Premiums Losses 
COMPANIES. Written. | Received. Paid. 

~- Connecticut Fire, Hartford..,....... * $1,861,800 $20,108 $14,610 
Continental, New York ...c.cscevsccsces 7,648,606 85.757 49,592 
Delaware, Dover..........cccccccsece ee] 1,229:043 15,270 8,636 
Delaware, Philadelphia.............. 875,730 12,393 6,855 
Dutchess, Poughkeepsie,. ............. 722,529 8,547 6,921 
Equitable Fire and Marine, Prov..... 1,028,002 11,510 4,032 
Equitable, Charleston, S.C...... array 218,836 4,107 2,709 
Farmers’ Fire; York... 0.00 2,797,160 36.478 14,541 
rire Association, Philadelphia. ae 4,118,049 52,662 19,153 
Fireman’s Fund, San Francisco - 3,560,628 22,484 6,232 
Franklin Fire, Philadelphia... ...... 700,884 8,162 5,095 
German Fire, Peoria.. Be eetewwiecieatis 628,817 8,566 207 
Germania Fire, New York aereke pecans 5,041,485 31,087 10,778 
Georgia Home, Columbus....,......+. 1,532,640 15,608 19,209 
German Alliance, WOW VOPR... viccties es 504,049 6,418 5,079 
German-American, New York......... 7,289,790 85,719 47,456 
German American, Pittsburgh........ 557,125 6,299 3,109 
Glens Falls, Glens Falls...........000. 1,784,620 15,334 2,900 
Hanover Fire, New York...........000. 3,675,538 39,085 16,515 
Hartford Fire, Hartford......:secesess 7,601,732 99,459 63,961 
PIOMMIO INO! XORK. oc ice ccs ceccetusceis« 14,477,730 154,031 126,981 
Home Fire and Marine, San Francisco 525,272 6,298 3,025 
Indemnity Fire, New Were et 401,988 4,780 5,054 
Insurance Company of N. America,. 17,326,325 165,357 95,910 
Kent County Mutual, Dover, Del.,.... 2,324,298 12,172 7,841 
Lafayette Fire, New York Ke Aa Bedi 397,269 6,224 5,057 
Mercantile Fire and Marine, Boston. - 258,201 3,383 2,861 
Milwaukee Mechanics, Milwaukee.... 1,796,67 17,949 10,385 
National Fire, Hartford..... a Coen e 5,500,198 53,462 23,281 
National Union, Pittsburgh............ 1,176,924 12,552 5,811 
New Hampshire Fire, Manchester..... 8,674,795 39,501 23,772 
Niagara Fire, New York............04: 1,998,950 22,211 15,856 
IERROCE OW. Y OTK. wn saceis sas sclencsses 761,021 9,050 3,644 
Northwestern National, Milwaukee., 8,248,179 17,103 7,267 
North British and Mercantile, Ni 754,919 7,081 2,920 
AD TI@S tererPAT CLOT ies o5n ous coe sccnvicese cael 1,356,735 13,577 5,167 
Pennsylvania Fire, Philadelphia....... 5,803,250 75.078 41,948 
Phenix, New York........ i ee pants 5,194,792 58.189 19,137 
Phoenix, Hartford........ Se ee 2,546,625 29,527 15,558 
Providence- Washington, Providence. 4,826,719 41,074 16,045 
Queen, New York........ 2a eee 1,789,887 17,658 12,286 
Reliance, Philadelphia................ 567,915 6.065 2,481 
Rochester German, Rochester......... 1,111,445 13,034 7,836 
Springfield F. and M., Springfield .. 3.555,877 47,498 22,790 
Spring Garden, Philadelphia.......... 797,980 11,297 4,047 
St. Paul Fire and Marine, St. Jeng 1,625,158 22,248 11,905 
Traders, Chicago..........+. 913,719 11,249 10,334 
Union, Philadelphia état 520,085 4,723 5,001 
United Firemen’s, Philadelphia pats aioe 391,612 5,729 1,689 
United States Fire. New York......... 453,850 3,638 10 
Westchester Fire, New York.......... 2,110,182 23,695 12,164 
Williamsburgh City, New York....... 5,208 8,680 2,561 
USRMES Oe whipctcle.0's ekeix'e'e SAE $169.400,060 $1,797,425 $971,898 

Foreign Companies. 
Aachen and Munich, Aix-la-Chapelle.. $669,855 $8,959 $6,399 
LIAS AOUOGIT, canis ccs saceae Pa sree stavg.orsio<e 1,235,221 12,441 12,061 
British America, Toronto........... a 1,535,480 22,240 23,803 
Caledonian, Edinburgh................. 1,776,814 21,370 16,853 
Commercial Union, London....... cris 3,560,231 40,373 15,685 
Law Union and Crown, London........ 560.197 7,420 5,933 
Liverpool and London and Globe...... 5,618,912 59,258 47,614 
London Assurance Corporation....... 1,474,500 19,499 6,973 
London and Lancashire, Liverpool.... 8,593,448 29,249 14,537 
Manchester Fire, Manchester.......... 1,404 588 17,611 10,318 
National, Dublin, SEC CSNEE IROL ALD E Lo 860,676 12,030 7.295 
North British Mercantile, London aia 7,108,951 82,540 53,106 
Northern, London........... éadeneentg 6,435,481 57,956 16,625 
Norwich Union, Norwich.............. 4,356,411 50,807 28,148 
Palatine, London.......... TROP ORO A 1,140,405 13,994 7,762 
BRC CONGO vv ciccceccovcveccspesec 5,192,876 67,464 43,290 
Royal, Liverpool.......... Pee a 6,962,379 67,728 51,697 
Royal Exchange, London...... 2,312,808 24,715 5,533 
Scottish Union and National, Edinb’gh 975,099 10,854 7.732 
State, see pcol. pia caimacts ds Sk autho 344,299 4,714 6,821 
SST AUOM BONG si. iclvevesscvens Lalas ea Ruries 3,571.450 43,045 22,561 
Union, London..... te tore Geis weaw ieee 2,187,131 23,567 16,863 
RPE IP ROTOLNEO. vs civicits clencccisieceosees 5,412,966 70,200 57,328 
SUE LGET UR ese Aialens cubes cu cteccneesainesil) POLIO LTO $767,535 $484,937 
*Grand Totals, 1903........... $258, 207,763 $2,765,225 $1,538,614 

COMPARISON WITH BUSINESS OF 

2 dah babed YEARS. 
Jeepenes coccceces| $278,598,054 $2 656,983 $!,280.166 
SRS ROSS AGRO DICE TOD OIUICOEE eth 248,965,210 2,314,758 1,548,013 
Meer: eS SRaNe este re ies cireaty 250,883,678 2,136,651 1,168,806 
Seals Sat elt @ ee 224,838,054 1,969,315 700,765 
waaals SR AD DS CP RICORE COC EE 317,971,930 1,882,027 1,032,022 
mig waee me alee bint Pawisice sie we parneectere 218,278,386 1,949,998 768,190 
Rc hitate siphowleb ae AP AG Re PE ee Cw 201,213,720 1,763,268 793,271 
ane emia ee wes 6 ec avtene 206.288 859 1,841,560 722,576 
ie SAARC Pe Respects Saisie Creed otk Sense 214,414,675 1,859 261 954,875 
Perera eilnsivictcct cea teens ts Hotaeneeln 217,470,280 1,750,443 1,546,829 
avai ePs Fe an o8lb debe aes ceenG vewese 222,927,705 1,690,010 956,298 
1B. in sioersle sik ue s(6 810 vintels Mite ateisietas Uasatere 211,591,612 1,568 268 873,099 
Ie Go 18607. ORRIRE ONGC OC Ce 2,322,677,802 14,586,764 8,951,964 





The percentage of losses paid to premiums received in the twenty-four 
years embraced in the above table is 55.5, The percentage in 1903 was 55 6. 


The returns of business in 1903 were first printed 


Underwriter. 


n the Baltimore 


* A number of companies retired by the Baltimore fire of February 7 


are not reported in the tables, 


Life Insurance Payments. 





The following is the report of the life insurance companies 
doing business in the United States to THR WEEKLY UNDER- 
WRITER of the death claims and endowments paid by them during 


the month of February, 1904: 




















Death Endow- Total 
SOMEANTES: Claims. ments. Payments. 
AU tn a! Liles oo svs ce cceevnses es Pim ce SOC $237,641 $133,632 $371,273 
Connecticut General Life............... 40,412 7,050 47,462 
Connecticut Mutual Life............06. 541,057 28,681 564,738 
Equitable Life, Des Moines............ 5.145 1,000 6.145 
Equitable Life, New York...... wast cane 1,479,663 241,444 1,721,107 
Germania Life........ a a Mrina ck ae 71,612 18,762 90,374 
FLOMG LALO jcpicc tne case dale et vend 0dolesins « 46,824 21,309 68,133 
st babar Hancock Mutual Life............ 846,068 80,584 376,652 
anhattan’ Life, . Svescseus vn Rent te ois eee 78,328 14,745 93,073 
MRT VATA EG oy ccs slope cas vda cas ees. 12,650). Pehee 12,650 
Massachusetts Mutual Life. Sete eisai ha a 167,894 2,000 169,894 
*Metropolitan Lifters. cc vote’ srtaat ves axe 1,305,226) 6,300) 1,311,526 
Michigan Mutual TAG sco. tcacccncuvess 38,457 25,560) 64,017 
Mutual Benefit Life........... S aeiewvea/etec 482,606 168,002 650,608 
Mutual Life, Now York: wwscscecvsessess 1,905,690 379,734 2,285,424 
Mariongl Wiley Si Aisa vcasvetesecurcas 80.04419 |S “Zonaws 30,644 
National Life, Vermont.........006 sess 107.702 36,725) 144,427 
Nederlands (U. S. Branch).............. GO00) Vo sues 16,000 
NOW MOP UES oe cuicis we siones aiseateeceie’ 1,491.175 451.435) 1,942,610 
Northwestern Mutual Life.............. 628,004) 136,490 764,494 
Pacine Mutual Lites iseccessunedvecras 61,780 1,517 63,297 
Pein Mutuals Like. sacess stan ceeses cys 227,214 102,208 829,422 
Phoenix Mutual Late cccse csscretaesverae 107,317 7,050 114,367 
Provident Life and Trust.............. 145,793 100,724 246,517 
tProvident Savings Life, New York... 126,500) dances 126,500 
MerUuGSntials. .cescceeeectevidndinedonnts 1,006,132 1,000 1,007,132 
State Mutual Life 78,092 8,600 86,692 
TAVGLOIS: lace darkest. 141,264 96,107 237,371 
Union Central Life 102,786 48,672) 151,458 
Union Mutual Life 66,381 10,769) 97,150 
United States Life 68,465 4,571 | 73,036 
WMSDTHtON Lif6 se cals tae auteur ae canoes 87,260} 65,110} 152,370 
POLARIS sc aeae faa RSV een cp aicwa Cee ae CleR ee 2 144,781| $13,896,563 


$11,251,782) 
} 








* Partially industrial insurance. 
ordinary business. 


+Report includes both industrialand 
¢t Contains payments for January and February. 








Payments Since Organization. 


The following table shows the total amount reported paid on 
death claims and endowments, from their organization to Febru- 




























ary 29, 1904, inclusive, by the life insurance companies whose 
monthly lists are printed in THE WEEKLY UNDERWRITER: 

a 

} 
4 Total 
r) : Death Endow- 
38 ses SrCee Claims. ments, | Payments. 
Qs 

bb 

i 
{O50) Actual lates ee nce cies os ac can yes seees| $60,227,012! $27,497,521] $87,724,533 
1865|Connecticut General Life.......... 8 200,496 1,093,701 4,294,197 
1846|Connecticut Mutual Life........... 119,358.615| 16,186,072 135,544,687 
1867| Equitable Life, Des Moines........ 1,085,855) 279,437 1,365,292 
1859| Equitable Life, New, © Oris. 00. <: 235.923, 752) 27,500,990) 263,424,742 
TREO Germania TalOrcsccyands sen, ener s 28,154,848 9,886 625 38,041,473 
1860) ELGG ees cet dad iaes Cea eokue eines 13,604,547 3'347,891 16,952,438 
1862|*John Hancock Mutual Life....... 31,434,508 2,051,268 33,485,776 
AERO Mannateany alte, asks s6 cane ttc ee 32,277 .831 5,492,870 37,770,701 
1864| Maryland Life....,......... 2,730,028 233,099 2,963,137 
1851| Massachusetts Mutual Life mn 25,601 458) 4,231,443 29,832,901 
1867|* Metropolitan Life..........s0cse0s 122,971,218 703,226 128,674 439 
1867| Michigan Mutual Life............. 5,962, 227) 2,851,388 8,813,615 
1845|Mutual Benefit Life............. .. 105, 119,094) 11,515,292} 116,684,386 
1843|Mutual Life, New York........... 292,672,413 64,285,405} 356,957,818 
1868| National Life, U.S. A.......... ila 7,123, 231 351,439 7,474,670 
1850| National Life, Vermont............ a 047,238 1,857,751 14,904,939 
1893| Nederlands Life (U. S. Branch)... 274, 387 8 cre 1,274,887 
S45 Ne wiht Ori lttGute sae oath view Oude eric 199° 845°369 44,455,825} 244,291,194 
1857| Northwestern Mutual Life........ 72,914.299| 19,183,472 92,097,771 
1866) Pacific. Mutdal TALE. cicsceccse cans 5,763,717 1,206,470 6,970,187 
1847/Penn Mutual Life..............005. 86,264,028 6,771,422 43,035,450 
1851| Phoenix Mutual Life .............. 24,519,450 4,810,215 29,329, 665 
1865|Provident Life and Ghat efaataea eae 19,900,614 12,756,069 32,656 683 
1875| Provident Savings Life, N. Y..... 17,873,231 11,955 17,885, 186 
1876\t Prudertiali7, : crews Wccscns saat 74,042,693 135,027 74,177,720 
1845|State Mutual Life.......... suka ca'eps 11,994,245 2,477,757 14, "472.002 
1866) TEA VOlSS. Mitis cent ks 6a tare ose tence ne 15,965,344 8,591,997 19,557,341 
1867|Union Central Life..... He Moret 2,890,636 3,333,995 16,224,631 
1849| Union Mutual Life...... ae 17,741,592 5,929,642 23,671,234 
1850| United States Life........ an 16,078,348 2,298,946 18,377,294 
1860) Washington Life......ccccosseseres 9,986 .998 8,176,856 28,163,854 

STOCAISi eemeees. oc usa’ pe eeeee ee |$2,127,559,3827| $574,505, 066/$2. 702,044,393 











* Partially industrial business. 
dinary business. 


+ Report includes both industrial and or 
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(Continued from page 251.) 
obtained from county officials are marked R. The appraised 
values are stated in red ink. 

Every facility for making the examination was afforded by 
the company in the most prompt and courteous manner. Ten 
persons in all were employed at the company’s office during the 
progress of the examination, exclusive of the appraisers. I de- 
sire to acknowledge the excellent work and efficient co-opera- 
tion of Messrs. Galpin and Hardon of your department in all 
matters referred to them. Very respectfully, 

Davip PARKS FACKLER, 
Special Examiner. 


AGENTS WANTED. 


FEBRUARY 26, 1904. 





Capital, $2,500,000. 


SURETY ON BONDS. 


American Surety Oo., 


100 BROADWAY, 


Nuw York. 





$2,500,000 








STATEMENT DECEMBER 31, 1903. 


Resources (including Capital, $2,500,000), 
Liabilities (including Reserve, $750,031.04), . 


.  $5,661,245.97 
1,113,064.36 





HENRY D. LYMAN, 


President. 


W. S. JOHNSTON, 


Vice-President 





TELEPHONE: CORTLANDT 5395. 


wees Head Office for the United States; 


Si, and 5 9 
William Street, 


NEW YORK. 





_ LONDON & ~ 
_ LANCASHIRE © 


| FIRE: § 


SS INSURANGE COMPANY «. 





A. G. McIlwaine, Jr., Manager: 


ESTABLISHED IN 1822, 


T= NATIONAL ASSURANCE COMPANY 


sOUNV CERO n nese eee.. OF IRELAND. 
GEORGE E. KENDALL, 
United States Manager, 


HARTFORD, CONN. 


CHARTERED 1866. 


Hartford Life Insurance Co. 
HARTFORD, CONN. 
GEO. E. KENNEY, President. CHAS. H. BACALL, Secretary 


Up-to-date in business methods—in contracts—in plans. BEST Insurance 
to Buy or to Sell. Ordinary Life and Limited Payment Policies, Automatic 


Endowments at 80. 
$25,500,000 Paid to Beneficiaries. 
Liberal Contracts for Business Getters. 
INVESTIGATE: 





Germania Fire Insurance Co. 


Southeast Corner of William and Cedar Streets, New York. 
STATEMENT, JANUARY 1, 1904. 


Cash “Capital... «.:.s.00 ssa cep sic center estena signee see tet ete eee $1,000,000.00 
Premium Reseryeigg « ocs’s0ovicos 9s love ce ne ceetes va © CONE E Eee 2,178,043.74 
Reserve for Losses under Adjustment...........cccccccscecceves 148,061.89 
Reserve. for all other Claims...¢ssccctesccecechnacs cena 5,263.59 
Net: Surplus... soc. cddiecsoececesncos tere cctecuceee tice nenteeeaamaae 2,518,464.11 

Total Assets. so. .000 ses occ ciece.c earls obetic store vid satel atten anne $5,849,833 .63 


HUGO SCHUMANN, Pres'’t. 


Fr. Von BERNUTH, { Vice-Presidents. { CHARLES RUYKHAVER, Secretaries, 
Gro. B. Epwarps, ) Gustav Kuer, 





@ INCORPORATED 1865, ® 
GERMAN INSURANCE CO. 


OF FREEPORT, ILL. 
The Largest and Most Successful Fire Insurance Company in the West. 


Assets, January 1, 1904, . . $4,910,606 .82 
Cash Capital, . : : = F 200,000.00 
Liabilities, including reinsurance, . 3,207,011.21 
Net SurRPLus, z 1,503,595 .61 


C. 0. COLLMAN, Pres. HENRY BAIER, Vice-Pres. D. B. SCHULTE, Treas. 
WM. TREMBOR, Sec. F. M. GUND, Ass’t Sec. 


Jka 


OF NEW YORK. 





Accident Policies, Health Policies, 


Large Benefits, Low Rates, Best Commissions. 
January I, 1904, 
Assets, 2 - = = $1,152,330 
Surplus, - - 3, 439,609 


KIMBALL C. ATWOOD, Sec’y, 290 Broadway, NEW YORK. 





Northern Assurance Company, 


OF LONDON, ENGLAND.’ 
EASTERN AND SOUTHERN DEPARTMENTS, 


38 PINE STREET, NEW YORK. 





GEORGE W. BABB, Jr., Manager. T. A. RALSTON, Sub-Manager. 





CommercitaL Uyron Assurance Co. 


LIMITED, 


OF LONDON. 
OFFICE : 


Cor. Pine & W. liam Sts., New York 


April 2, 
1904. f 
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Has worked Successfully. 









Active and successful Agents who desire to make 
DIRECT CONTRACTS 
with this well established and progressive Com- 





JOHN P. MUNN, M.D.}|; 


President. 




















FINANCE COMMITTEE. 


JAMES R. PLUM, | 
Leather. 
CLARENCE H. KELSEY, 
Pr. Title Guar. & Trust Co. 


pany, thereby securing for themselves not only an 
immediate return for their work, but also an 
increasing annual income commensurate with 





their success, are invited to communicate with 





WILLIAM H. PORTER, 
Pres. Chem. Nat’l Bank. 






RICHARD E. COCHRAN, 3rd Vice-President, at 
the Company's Office, 277 Broadway, New York. 












1826. THE 1904. 


Pennsylvania Fire Insurance Co. 
OF PHILADELFHIA. 


Cash Capital, . gh ‘ $400,000.00 
Reinsurance and all Liabilities, ; “ A = -  8,342,171.20 
Surplus, A x . a , 3 P ‘ 2,619,442.31 








Total January 1, 1904, F P : $6,261,613.51 
R. DALE BENSON, Pres. W. GARDNER CROWELL, Sec. 
JOHN L. THOMSON, Vice-Pres. CHARLES W. MERRILL, Asst. Sec. 
WM. J. DAWSON, Sec. of Agency Department. 





Insurance Co. of North America, 


232 WALNUT STREET, PHILADELPHIA. 
FOUNDED 1792. 


SORE EIMALY. 1) 11 OOA d's ais ccuvcniece ches caecasas sis $11,290,773 .87 
Lrapitities—Reserved for Reinsurance and all 
PIP RMERNITLE CesT > os sip sale tonsa pe owe sos areies $5,838,363.45 
ESCM ots a cis Tv’ ss wah vias e cae oes wir seelne nie 3,000,000.00 
Surplus and Contingent Fund over all Liabili- 
Be git sine in o'eie pein’ sib wt 6 ac0'e e'ejere usec wales aie _2,452,410.42  —_ $11,290,773.87 


Agents in all the principal towns and cities, 
CHARLES PLATT, EUGENE L. ELLISON, 

f rresident Vice-President. 
GREVILLE E. FRYER, BENJAMIN RUSH, 

Secretary and Treasurer. Second Vice-President. 

HENRY W FARNUM, T. HOUARD WRIGHT, 
arine Secretary. Assistant Secretary. 

Offices in New York: Fire, 51 William St.; Marine, 63 Wall St. 









Company 


of Waitertosons 11.3. 


ESTABLISHED 1853. . 


Pree te wm ratiaitylrs LOS. in ciadding taeda tes ceash ein dev sea msc) fem eaice $2,617,755 .75 
Total Liabilities, except Capital......... Shiva se hewmen seas sa ess aes 1,406,159 .17 
UTR MOUUCK ROADELAL Ts F/Sciecisialecarariagetale sedge cage Ws.aaig€ oieWaie = ¢ais 500,000.00: 


The Mutual Benefit Life Insurance Co. 


NEWARK, N. J. 
FREDERICK FRELINGHUYSEN, President. 


Assets (Market Values) January I, 1904.......... $87,458,889. 12 
diab ilitiegmemnere tea Wet ette alter Ae octet ore wes sel cele ointe « 80,748,046.91 
Surryltisg eerste cats oaks > oslge els tu cave de perce ss 6,710,842.23 
MUTUAL BENEFIT POLICIES 
—CONTAIN— 


Special and Peculiar Advantages 
WHICH ARE NOT COMBINED IN THE 


POLICIES OF ANY OTHER COMPANY. 


Provident Lite and [rust C0. 


ORF PHILADELPHIA, 


The best in Life Insurance is likely to be the cheapest. The 
same fidelity, skill and care which are necessary to guarantee the 
future security of a company result in the lowest cost. A good 
test, therefore, is to determine whether the organization and the 
surroundings of a company exclude all doubt as to future securitr’. 
In determining this the question of cost is determined. 2730. 
THE PROVIDENT LIFE AND TRUST COMPANY invites 
inquiry as to its organization and the provisions for safety 
afforded. For the full period of its existence the death rate has 
been only .614 of the rate indicated by the authoritative tables. 
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THE CONNECTICUT MUTUAL LIFE 


Insurance Company. 
1846—1904 
COMPLETE FINANCIAL HISTORY. 








RECEIVED: 
For. Premiums.’ ....c5.«)4inceomt cess meee eA CROIEG 
Bor Interest. ices shale t eer ee eee 94,594,772.79 
For Rents: ase Las5 woh ee ees 9,887,073 .16 
Balarice Profiteand IOsSas. eee ae 1,015,713-44 
Total” Receipts. - $332,845,446.28 
It has paid Death Clans lores Par $118,148,473 .66 
Endowments and Annies for Be scot 16,144,803 .90 
For Surrendéred PolicieSeemeee tice eee an 27,771,246.49 
For’ Dividends...) chen ee ee 65,054,360. 11 
A total returned to policyholders or their Beneficiaries, be- 
ing 99.90 per cent. of the entire Premiums received.... $227,118,804.16 
It has paid for Expenses 9.28 per cent. of its Income..... 30,893,826.78 
axes iage ins sith rb, Sie Beale ET Cee ate ieee ae hike Bares 11,621,196. 45 
Total “Expenditures, 5. S50. nobly oie ear eon. 4 eth: os ake ae 260,633,917 +39 
Balance Net Assets, January'I; 1904. <... 2... ct. ics detames pce os ee Og atria ennem 
It has “Additional: Assetsui) gvsgap neta sminege alee «yn'> Sxclt sh. eae ene 1,722,018. 34 
Total Assets...sue ashes Gone iaeise © o's ana ve Hem icy tae ee $64,033,547 .23 


JACOB L. GREENE, President. 
JOHN M. TAYLOR, Vice-President. 


HERBERT H. WHITE, Secretary. 
DANIEL H. WELLS, Actuary. 





MR. S. M. PHELAN, President, 


The American Credit-Indemnity Company of New York, 


ST. LOUIS, 


MO. 


DEAR Str—We have the honor to advise you that we have completed the examination instituted by 
the Insurance Departments of Illinois, Minnesota and Missouri, and submit the following as a statement of 


your financial condition, as determined by us as of December 31st, 


1903. This will be incorporated in the 


final report submitted to the respective Departments represented by us: 


LEDGER ASSETS. 


Book value of Bonds........ Fawalk foe ce meas cereale Ona ene cee On OnE $1,656,697 .48 
Certificate ' of UDeposit.: asics c seauidewisciamars eter ols icisisecieasiecinectoercele 80,000.00 
Cashvin Office and Banker nn vc vw isle victorin erersieielelaleroisveinye sv lee’ s\siovarae's 119,145.77 
Cash in transit December 31 and Cash on 1903 business subse- 
disently aw received Nowe. v:eor wie cleat tvae vies nieinib clelajeistors eietsains ocentareres 65,298.59 
Bills Recetvablets-tu. o-o sosstna nen een omen ateec es Peete. ot Oe 4,850.84 
Premivgm \NGtes. ste naee ate ates ae ccte oeite lation aan bie oi ae aeinel nomena cies 87,815.67 
Agents’ PBalancesscic acu cicletes aiseteconine cetstoore deeb an eee an Cocca berene 115,907.92 
Office? Furniturevand MEixtires.e vaca cieitmouncrieweer a senile meee creme 35,499.10 
Depositun VA trormey’ sw Elanids)i. crcaertssterclsmtsleraec.s steiet cies a eieace einer 600.00 
Total uedger GASSEESS.. Ge Ses acre ieioiais eyelets ines en's e Pasian $2,165,815.37 
interest Accrued sons BondsSsaatiasees copie seen: tevioes ana te oaeeete 11,822.90 
Excess of Market Value Over Book Value of Bonds............. 10,978.15 
Uncolléected: remitim Sis, soni oe nee onerante nee eren cis aoe cee 44,895.00 
Salvages Allowed, value of which is based on past experience 
Of, Company? ined. sane eclenties com eee swarm anne pe cmanteseee aac neiee 56,814.37 
STOSS WV IASSOLSS. osis,0 ae plocie ats Citas Mote oe eae alors cia eee aac ketene $2,290,325 .79 
ASSETS NOT ADMITTED. 
Bills Receivable. a. ssncasse car ecceecsaeeerer eee nas $4,850.84 
Purnituce and) BYxtureS.cs cen. sentence neste ene nO400 10 
AD ENtS” WSaldNGES max sic ciusvlacsie aeia/aisaleateae amalae maatatenee 115,907.92— 156,257.86 
peebotalivA draitted PASSEES? Es sartis-c,etwerns clare late ere ores meraminaerat earlier ned $2,134,067 .93 





LIABILITIES. 
Reserve for losses in process of adjustment 
léss salvage thereonjsae eee $256,780.80 
Losses resisted ES es 7,843.00 
Unearned premiums, being 50% of gross 
premiums on business in force...... 750,783.28 
Commissions to become due on uncol- 
lected. premiums::'/¢.<).ce eee 4,500.00 
Total liabilities, except capital......... $1,019,907 .08 
Capital paid in cashi a.) ., $1,000,000 .00 
Surplus over all liabilities. 114,160.85 
Surplus as regards policy- 
MOICerS oa nin ro 1,114,160.85 
WOtal. ttc ulate hh § $2,134,067 .93 
Respectfully, 


jae: BRINKERHOFF, Actuary Insurance Department, State of Illinois. 


S. H. WOLFE, Consulting Actuary for the Insurance Department, State of Minnesota: 
J. B. REYNOLDS, Actuary Insurance Department, State of Missouri. 


St. Louis, Mo., January 22, 1904. 


re 


’ 





¢ Gdeckly 





AN INSURANCE NEWSPAPER. 








Voit. LXX. 


SATURDAY, APRIL 9, 1904. 


No. 16, 








Published every Saturday by the Underwriter Printing and Publishing 
Company. 

Subscription price: 
ber, Ten Cents. 

All communications should be addressed to THE WEEKLY UNDERWRITER, 


Five Dollars per annum in advance. Single Num- 


‘58 William Street, New York, 


Checks and money orders should be made payable to the order of THE 
WEEKLY UNDERWRITER. 











THE retirement of President John S. Washburn, of 
the Home insurance company, from active service is 
an event in American fire underwriting. He is one of 
those great underwriters who, like Hope, Hendee, 
Heald and*Moore in the past and others still at the 
helm, have been largely the force that has made the 
business the mighty instrumentality for the conserva- 
tion of commercial intercourse that it is. Mr. Wash- 
burn’s influence has always been potent in the work 
and the effects of it will continue. He retires in the 
prime of intellectual vigor and capacity, and while his 
friends and admirers—who constitute the entire busi- 
ness—wish him all the repose that he cares for, they 
are very sure that he is not going to rust out. 


Ir is reported from Mississippi that insurance men 
there doubt the constitutionality of the act passed by 
the last Legislature prohibiting the removal of suits 
from the courts of the State to the Federal courts, and 
that they propose to make a contest on that point. 
They will hardly take that course if they consult a 
good lawyer, for the Supreme Court of the United 
States several years ago settled affirmatively the ques- 
tion of the right of a State to make conditions under 
which corporations of other States may do business 
within their borders. There was a similar law in 
Wisconsin, as there is in a large number of States 
now, and the Continental insurance company sought 
to secure an injunction restraining the Secretary of 
State from revoking its license because it took a case 
out of the State court and entered it in the United 
States District Court in defiance of the provisions of 
the State law. When the case reached the Supreme 
Court at Washington, on appeal, that tribunal held 
that, while the State could not lawfully prevent the 
corporation from removing the suit, it could lawfully 
say that if the corporation did remove the suit it could 
be barred from the State. In other words, the corpo- 
ration has its rights in the courts, but the State has its 
rights, and one of them is to prescribe the terms by 
which corporations may transact business. The State 
cannot oust the courts of the jurisdiction committed to 
them, nor can the courts interfere with the interior 
administration of matters purely within the discretion 
of the State. 


THE present Insurance Superintendent of Kansas 
appears to be emulous of the fame of McNall, his mal- 
odorous predecessor. We do not know the merits of 





the McClellan suit against the 7Ztna Life insurance 
company, but if the company believes that the claim 
is spurious it is clearly within its rights to decline 
payment and leave the courts to decide the question. 
Superintendent Luling, it seems, has refused to renew 
the company’s license to do business in the State, be- 
cause, according to the Topeka Capital, he “holds the ~ 
claim to be just.” This was exactly the position as- 
sumed by McNall during his reign in reference to 
claims against insurance companies. He ordered 
them to be paid, even while they were pending in the 
courts, on pain of revocation of license. He tried this 
on the Metropolitan Life, which secured an injunc- 
tion in the United States Circuit Court. Judge For- 
ster in making the injunction permanent said: 

The complainant has a legal right to resort to the courts for settlement 
of controversies between it and its policyholders, and to say that it must 
either forego its legal rights in that respect and submit to fraudulent 
claims or quit business in the State is arbitrary, unreasonable and dicta- 
torial. It clearly appears that his (the superintendent’s) action is beyond 
any express or implied sanction of the law. The Legislature intended 
that the insurance companies should have the right to contest claims 
against them in the courts. 


If the facts are as set forth in the Topeka paper, that 
Superintendent Luling has assumed the functions of 
a court of justice, the company will have no difficulty 
in getting his ruling set aside. Section 30 of the insur- 
ance laws of Kansas confers upon the superintendent 
the power to enjoin a company that neglects to pay a 
judgment, but it does not give him the right to thrust 
himself into an unadjudicated legal controversy. 


THE area of insurance is constantly extending and 
new hazards are being brought within treatment by 
the underwriter. One casualty company now has twen- 
ty-five distinct contingencies against which it insures, 
A suggestion toward another comes from England, 
which it would be well for our casualty companies to 
naturalize. With the growth of surgical science the 
number of operations has enormously increased. It 
is almost possible to say that the knife has entered 
every family in some form; at any rate, surgical oper- 
ations have become so common that no surprise is 
manifested’ when we hear that someone whom we 
know 1s being cut up by the doctors. As this is expert 
work it necessarily comes high in price and is an added 
burden to the normal cost of living. Nobody is sure 
that his turn will not come next. For example, ap- 
pendicitis may be lurking in his intestines, and it 
makes itself felt suddenly, and the sufferer is hurried 
off to the hospital on the jump. The realization of 
these possibilities is a cause of anxiety, which would 
be mitigated, so far as the pecuniary side of the trouble 
is concerned, by the possession of a policy providing 
for the cost of a surgical operation and the expenses 
and losses incident thereto. A British company has 
been organized which will, for a premium of a few 
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shillings, take care of all these troubles for the policy- 
holder to a sum not exceeding $500. In this connec- 
tion it may be mentioned that a bill was introduced in 
the New York Assembly this week (see legislative 
news) for the incorporation of gravestone insurance 
companies. The idea is not a bad one and it might be 


combined with the other scheme, so that the policy-. 


holder who unfortunately dies under the surgeon’s 
knife may have, in addition to his exPgneee a tomb- 
stone thrown in. 











Facts and Opinions. 





On Tuesday, which was the close of the official year of the 
Home insurance company of New York, Mr. John H. Wash- 
burn retired from the presidency, and was succeeded by 
Elbridge G. Snow, who has been vice president since 1888. 
At the directors’ meeting, at which the election of the new 
president was consummated, Vice President E. H. A. Correa 
and John H. Flagler were elected directors, succeeding War- 
ner Van Norden and William F. Havemeyer. Mr. Wash- 
burn was ill some weeks ago, but he is now in good health, 
and he will remain the leading member of the directorate 
and continue his interest in the company which he has done 
so much to build up. He is now in his seventy-sixth year, 
having been born at Amherst, Mass., in 1828. He graduated 
from Amherst College, studied law at Rutland, Vt., and 
Granville, N. Y., and entered the service of the Washington 
County Mutual Fire insurance company of New York when 
he was twenty-two years old, and in 1854 was appointed 
secretary of the Bridgeport Fire and Marine insurance com- 
pany of Bridgeport, Conn., leaving that position in 1857. He 
joined the Home in 1859, being made assistant secretary in 
1865, becoming secretary in 1867, vice president in 1884 and 
president in 1g01. He was the first. president of the New 
York Fire Insurance Exchange, and has been president of 
the New York Board of Fire Underwriters and of the West- 
ern Union. A sketch of the new president, Mr. Snow, ap- 
pears in another column. Both the outgoing and incoming 
presidents were the recipients of congratulations from their 
many friends during the week at the company’s office, and 
there were flowers galore for both. 


Receivers for the Monumental Life insurance company of 
Baltimore, an assessment concern, were appointed this week 
by Judge Sharp in the Circuit Court at Baltimore, upon the 
application of Insurance Commissioner Lloyd Wilkinson. 
The commissioner, in his complaint, alleged that the company 
levied excessive assessments in violation of the insurance law, 
shortly after its reinsurance of the Order of the Iron Hall 
in September, 1900, for which purpose the Monumental was 
specially incorporated. Judge Sharp appointed a commission 
to examine the company after the complaint was made, and 
a requisition was served upon the president to produce the 
books and papers of the company which had been removed 
to Philadelphia. Some of the books were turned over to 
the commissioner, but a number of the most important were 
not forthcoming. So scanty was the information that it 
could not be ascertained what the assets or liabilities of the 
company were. As far as could be learned the company 
had cash and securities deposited with the insurance de- 
partment amounting to $110,000. There was due in unpaid 
claims on account of the Order of the Iron Hall, $140,876, 
which, with the amounts due on Monumental policies, makes 
a total of $196,721. If the assets of the company amount to 





about $130,000, as is believed, the report states that the com- 
pany will fall short about $70,000. 


The Thuringia insurance company of Erfurt, Germany, 
this week reinsured its entire United States business in the 
Fireman’s Fund insurance company of San Francisco. This 
action was the result of the desire of the directors of the 
foreign company to extend its life business in other foreign 
countries, and as it lost heavily at Baltimore and elsewhere 
recently, it is surmised that the directors do not look upon 
the United States as a favorable field for further operations, 
although the company has been here eight years and has 
what is considered to be a very desirable class of business, 
writing in nearly every State in the Union. The statement 
of the United States branch for January 1, 1904, showed 
total assets of $1,273,489, and a surplus over liabilities of 
$346,842. President W. J. Dutton, of the Fireman’s Fund, 
was in New York on Thursday closing the deal with the 
Thuringia. He was accompanied by Managers C. W. Kel- 
logg, of Boston, and John Marshall, Jr., of Chicago. The 
managing director of the Thuringia, Dr. Max Ludwig, came 
to New York a few days ago to negotiate the ¢ransfer, and 
will shortly sail for Erfurt. 


In the appealed case of Bertha Tabbut vs. the American 
insurance company, the Massachusetts Supreme Court last 
Saturday handed down a decision to the effect that persons 
effecting fire insurance on property held under conditional 
sale or lease can recover only to the extent of their money 
interest therein. The plaintiff had possession of a piano 
which she held under a contract of conditional sale. At the 
time the piano was destroyed by fire she had paid only $20 
to the seller. She claimed she was entitled to recover, how- 
ever, $215, the price which she was ultimately to pay to the 
seller, which was also its value at the time of the fire. The 
court holds that she was not entitled to recover the full 
value of the piano from the insurance company, as her in- 
surable interest in it was limited to $20, the amount she 
had paid out for it. The risk of loss by the destruction of 
the piano by fire, it not having been caused by her fault, 
the court says was upon the seller, who under the terms 
of the conditional sale had retained the title to the piano in 
himself until the full price of it was paid by her. 


To answer to indictments for filing false proofs of loss by 
fire, Abram L. Brekstone, a lawyer, of 269 Broadway, New 
York; his clerk, Emrich Kohn, and Louis Winaski, of 235 
East Broadway, appeared in the Criminal Court in New 
York on Monday, and were held in $2,500 bail each. Com- 
plaint was brought by the Williamsburgh City Fire insur- 
ance company, and charged that on March 4, 1903, Raphael 
Aizenman, a manufacturer of albums at 154 Grand street, 
sold out to Winaski, and that on July 3 Jacob Aizenman, a 
brother of the former owner, took out two policies, one for 
$1,000, and another for $2,000, with the Williamsburgh City 
Fire. The manufactory burned out eight days later. Aizen- 
man, it is alleged then went to Winaski and offered to let 
him in on the game if he would back up the claim. The 
alleged conspirators then went to the lawyer named and 
had him draw up a list of property supposed to have been 
excluded from the sale of the business, which list was 
dated back to precede the date when Kohn took the ac- 
knowledgment. 


The proposed new commission “agreement for the “ex- 
cepted territory” of the Metropolitan District of Boston,- 
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comprising all of that district outside of the city proper, 
which was printed in our issue of March 12, does not meet 
the approval of all the companies represented in the Boston 
Board of Fire Underwriters. The president of that body, 
B. B. Whittemore, has accordingly appointed a committee 
consisting of himself, chairman ex-officio; Clarence H. 
Hayes, William H. Rogers, Harrie H. Whitney, W. B. Hen- 
derson, George A. Eastman and E. C. Brush, to see what it 
can do toward straightening out the matter. This com- 
mittee, as may be perceived, is representative of several 
phases of underwriting opinions, as far as it affects Boston; 
there are straight agents and single company managers, and 
broker agents, conservatives and liberals, and it does seem 
that anything it may agree upon ought to “go.” ~ 


The estimated loss by fire in the United States and Canada 
in March, according tothe compiler of the Journal of Commerce, 
was $11,202,150, which was greater by $1,300,000 than the loss 
of March, 1902. The following table gives a comparison of 
the losses of the first three months of the year, and the same 
period in 1902 and 1903: 


1902. 1903. 1904. 

MEMES UIT cicilois eg vivie a. ov sis c es'c.ysdic'ee ae’ $15,032,800 $13,166,350 $21,790,200 
MMPIOMRGUET Sap cislale cor: as cenevaen's acess 21,010,500 16,090,800 90,051,000 
PSION aloes b kis 055 es v6.e v0unvas-eae 12,056,600 9,907,650 11,202,150 
DUERMO es Peis sh c's cieTene sae cges $48,099,900 $39, 164,800 $123,043,350 


The important fires in March were: Conneaut, Ohio, ferry 
steamer and others, $350,000; East St. Louis, implement 
warehouse, $225,000; Pittsburgh, Pa., valve factory, $200,000; 
Scanton, Pa., department store, $190,000; New York city, 
Adams Express office building, etc., $175,000. 


ed 


The election of Julius C. Harvey, actuary and son of an 
actuary, to the vice presidency of the National Life of the 
U. S. A., says the Insurance Field, adds another to the rapidly 
growing list of recognized actuaries who have stepped from 
the ranks of the profession to high executive office. Among 
others recalled are the following: Rufus W. Weeks, second 
vice president New York Life; W. A. Marshall, vice presi- 
dent Home Life; John B. Lunger, vice president Travelers; 
Joseph A. DeBoer, president National Life of Vermont; 
George B. Woodward, third vice president Metropolitan 
Life; R. W. Huntington, Jr., president Connecticut General 
Life; B. J. Miller, vice president Mutual Benefit Life; Hubert 
Cillis, vice president Germania Life, and John M. Holcombe, 
vice president Phoenix Mutual Life. “The tendency, a log- 
ical and reasonable one, is still more marked in Canada and 
Great Britain,” adds our contemporary. 


The untimely death of Judge Cary at the banquet at St. 
Louis prevented a satisfactory conclusion to the efforts 
toward settling the question of insurance at the World’s 
Fair. Judge Cary said in his speech, which immediately pre- 
ceded his death, that, while the fire fighting arrangements 
were almost perfect, in the case of the buildings being crowd- 
ed with people the firemen would have difficulty in getting at 
the flames promptly. The Jnsurance Field says that he was 
to have been followed by President Blossom, of the St. 
Louis Fire Prevention Bureau, who was to further explain 
the precautions taken at the fair to prevent the spread of 
fire. It is also stated.that as the fair will require $15,000,000 
of insurance, it is probable that another meeting of the man- 
agers will have to be held. A suggestion has been made, 
however, to have the local experts go over the situation 
carefully and report to the managers. 
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The directors of the Manchester Fire insurance company 
report that last year the net fire premiums were £685,218, as 
compared with £732,940 for 1902. Claims paid and outstand- 
ing were £391,958 (57.2 per cent. of the premiums), against 
£442,795 (60.41 per cent. of the premiums), and the expenses 
and commission were £265,456 (38.74 per cent.), against £274,- 
804 (37.5 per cent.). The gross surplus of premiums over 
claims and expenses were £27,804, or 4.06 per cent. of the 
premiums, as against £15,341 (2.09 per cent.). If the reduc- 
tion’in the amount of unearned premiums, on the basis of 
40 per cent. of the income, be taken credit for, then the un- 
derwriting profit for 1903 becomes £46,893 (6.84 per cent.), 
against £54,109 (7.38 per cent.) for 1902. The general re- 
serves, exclusive of capital, were £337,305 on December 31, 
as against £318,756 a year before. 


A ruling has been issued by Commissioner H. R. Prewitt, 
of the Kentucky Insurance Department, to the effect that 
every member of a firm writing any kind of insurance, as well 
as every broker and solicitor, and any other person to whom 
compensation is paid for writing insurance must have a 
license for each and every company for which such insur- 
ance is written or solicited. This is necessary, whether the 
solicitor is paid on a salaried or commission basis. Every 
stockholder of an incorporated agency is also required to 
take out a license. The president of the Underwriters’ Asso- 
ciation of Kentucky has circularized all agents in the asso- 
ciation to the effect that licenses should be taken at once to 
avoid trouble. The license fee in that State is $3. 


Owners of wooden vessels on the lakes estimate that at 
least half of them will be compelled to go without insur- 
ance this season on account of the high rates that have 
been made on that class. On steamers valued at $40,000 
and over rates are increased from 5% per cent. to 6 per cent., 
and on vessels valued at from $30,000 to $40,000 from 6 per 
cent. to 7 per cent. Between $20,000 and $30,000 the rate is 
714 per cent., and under $20,000 8 per cent. On vessels built 
prior to 1886, regardless of rating, there is an advance of 
one-half per cent. The tariff on wooden schooners and 
barges, valued at $30,000 and over, is 7% per cent; between 
20,000 and $30,000 is 8% per cent., and under $20,000, 9 
per cent. 


The Phoenix Assurance Company of London, according to 
the annual report of its trustees, took in £1,421,187 in pre- 
miums in 1903, an increase over the previous year of £5,545; 
expenses and losses amounted to £1,224,626, a decrease of 
£95,759. The balance at the credit of profit and loss was 
£282,467, out of which the directors proposed to declare a 
final dividend of 23s. per share, making 35s. per share for 
the year. The financial position of the company on Decem- 
ber 31, 1903, was as under: Capital paid up, £268,880; reserve 
for unexpired risks, £568,474; investment reserve, £29,479; 
general reserve fund, £648,790; balance at credit of profit 
and loss account, £282,467—-£1,798,092. 


The Journal of Commerce notes that the Baltimore local in- 
surance companies, which were embarrassed through losses 
by the recent conflagration, are getting their affairs in shape 
for settlement. The receivers expect that payments will 
range from 35 to 90 per cent., maybe more. An extension of 
sixty days additional will be asked by the companies from 
about the middle of April, when the usual sixty days which 
is allowed for the filing of claims will have expired. The 
receivers figure that the settlements will be about on this 
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basis: Baltimore Fire, 65 per cent.; Firemen’s, 85 per cent.; 
Home Fire, 60 per cent.; Old Town Fire, 90 per cent.; Pea- 
body Fire, 35 to 40 per cent. 


The Mutual Reserve Life insurance company was the sub- 
ject of a sharp debate in the Canadian Senate on March 17. 
Hon. James Domville, senator from the province of New 
Brunswick, tried to urge a vote upon a motion introduced 
by him for the appointment of a committee to investigate the 
conduct of the company’s business in the Dominion. The 
company had had but a very short notice of the introduction 
of this motion, and hence had no opportunity to prepare fora 
hearing. On this account Hon. R. W. Scott, Secretary of 
State, insisted that nothing should be done concerning the 
motion at that sitting of the Senate, which adjourned shortly 
thereafter. It will meet again, however, on April 13, and it 
is the announced intention of Senator Domville to press the 
investigation further at that time. 





The commission on the revision of the corporation laws 
of Maryland has rendered its report to the Legislature. The 
insurance laws have been carefully revised. The following 
changes are recommended: 


The headquarters of the Insurance Department are to be in Baltimore 
city, and the commissioner in charge is to be appointed by the Governor. 
Salary of $2,500 a year, payable out of the fees of the department, is fixed 
for this official He is to give bond for $50,000. No person directly or 
indirectly interested in any insurance company, except as insured, shall 
be appointed to this office. Authority is given to the Insurance Commis- 
sioner to appoint an actuary and necessary clerical help, not to exceed in 
all $5,000 a year. Agents for non-resident companies must pay $300 for a 


license and a tax of 1% per cent, on the amount of premiums collected 
in the State. 





The creditors of D. W. & D. F. Bennett, formerly Boston 
agents of the London and Lancashire and the Orient, have 
petitioned them into bankruptcy. The petition alleges that 
D. F. Bennett, while insolvent, on December 2 last trans- 
ferred $7,500 to the companies named, to the prejudice of his 
other creditors, and in a separate petition a similar allega- 
tion is made against D. W. Bennett. Among the petitioners 
is the International Trust Company for $2,500, due on a 
promissory note, and it has been noticed that George Mc- 
Carthy, from whose business company the Bennett brothers 
parted last December, is quite close to the trust company. 





The Western Sprinkled Risk Association expects to be 
ready for business May 1. Quarters have already been se- 
cured, and A. W. Hardy, superintendent of sprinkled risks 
for the Western Union, has been engaged as manager. The 
organization will start off with sixteen companies, and is 
not specially desirous of increasing that number. With them 
it can write $300,000 on a first class equipment, and esti- 
mates that that amount will cover 95 per cent. of the risks 
it can hope to get. It figures that it would not pay to take 
on other companies merely to handle the additional 5 per 
cent., especially as reinsurance will be easy to get. 





The Chicago Record-Herald says that a compilation has been 
made of the experience of thirty-five foreign fire insurance 
companies operating in this country since their entrance. 
The oldest has been here forty-three years. The foreign 
companies had $7,387,306,097 of risks in force on the first 
of the year, had taken in $805,687,065 in premiums and paid 
out $760,688,797, of which $483,676,105 was in losses. Their 
combined loss ratio was just 60 per cent., which is normal. 
A number of them have lost money, however, and many 


that have withdrawn because of their losses are not included 
in this table. 


The companies have been advised by the Western Union 
committee in charge of the Nebraska tax litigation that the 
decision has been delayed. The companies had notified 
their agents not to pay their taxes under the new law, pend- 
ing an expected decision by April 1. It is recommended 
that they now notify the agents that if it becomes necessary 
to make returns before the decision is reached, which is ex- 
pected by April 20, it should only be for the amount of 
money in the agents’ hands April I. 


~~. 


The Mutual Life insurance company has entered an 
amended bill in the case of the heirs of James M. Blair at 
St. Louis, who are suing to recover on a policy for $200,000. 
This policy was for $200,000, and was applied for in 1901, 
and issued in January, 1902. The two years necessary to 
make the policy incontestable had not elapsed when the 
company began suit in November, 1903, to have the policy 
cancelled at the time of Blair’s death. It is charged that 
Blair obtained his policies by fraud. 


The situation at Chicago over the insurance of the Cook 
County buildings is more complicated than ever, and is al- 
most certain to get into the courts. Frank F. Holmes & 
Co. notified all the companies on the binder to deliver their 
policies by yesterday, and there will be a large number of 
refusals. There has been some discussion among members 
of the Chicago Underwriters’ Association as to placing a 
competitive rate on the county property as the easiest way 
of heading off Holmes. But at the latest moment of news 
receiving, conditions were very hot. 


“A feast of reason and a flow of soul” may surely be ex- 
pected at the spring dinner of the Boston Life Underwriters’ 
Association, which will take place at Young’s Hotel next 
Wednesday evening, with speaking by Henry M. Whitney, 
president Boston Chamber of Commerce; Frank Wells, 
M. D., medical director John Hancock Mutual Life insurance 
company; Henry S. Pritchett, president Massachusetts Insti- 
tute of Technology, and Jacob A. Jackson, instructor of 
agents Mutual Life. 


A special meeting of the stockholders of the A¢tna In- 
demnity insurance company was held at Hartford on Thurs- 
day, and a committee composed of W. P. Hamilton, Leroy 
W. Baldwin, George W. Young, Percival Kuhne, Waldo 
Newcomb, Eugene Satterlee, James S. Campbell, James 
Nichols and Morgan G. Bulkeley was appointed to confer 
with the officers and directors concerning the reorganiza- 
tion of the directorate and other proposed changes. 


The report of the State Fire insurance company of Liver- 
pool for 1903 was as follows: The net premiums were £137,- 
504; interest and dividends on company’s funds and transfer 
fees, £4,794; credit balance from 1902, after payment of divi- 
dend and directors’ fees, £9,103, a total of £151,401. The net 
losses were £73,677; expenses and commissions, £47,404; a 
total of £121,842, leaving a credit balance of £29,559. The 
assets at the close of the year were £190,738. 


The present insurance on the plate glass risk of the Chi- 
cago Public Library expires April 29. It is now held by the 
New Jersey Plate Glass insurance company. This has usually 
been a disastrous risk, there having been a great many losses 
in the very large plates, owing to the settling of the building 
while it was new, and these losses are being kept up owing, 
it is believed, to the rotting of the wooden blocks which keep 
the glass from the metal frames, 
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The report for 1903 of the London Assurance Corporation 
states that in the fire department the net premiums were 
£513,086, against £547,638 in 1902, and the claims were £237,- 
379, or 46.26 per cent. of the premiums, against £252,500, or 
46.II per cent. Expenses and commission were £184,390 
(35.94 per cent.), against £193,522 (35.34 per cent.). A bal- 
ance of £100,419 in the fire department was carried to profit 
and loss. 


Admissions: Firemens of Newark and German of Free- 
port to Maryland; Home Life of New York to Nebraska; 
Provident Life and Trust to Washington; National Union 
of Pittsburgh to Montana and Washington; North German 
Fire and Home of California to Iowa; Houston Fire and 
Marine to Oklahoma and Indian Territory; Casualty Com- 
pany of America to California, Oregon and Washington. 


Efforts are being made in Chicago to organize a local 
board among the companies writing burglary insurance in 
Chicago, they being encouraged by the success of the recent 
compact among the surety companies. There has been some 
agreement on commission, but certain companies have is- 
sued contracts recently with lower rates than the others, and 
there has been much demoralization in consequence. 


The Boston office of the Travelers insurance company 
this week moved into new and spacious quarters on the 
second floor of the Oliver Building, corner Milk and Oliver 
streets. Mr. S. F. Woodman, under whose capable direction 
as general agent the Boston office has attained and main- 
tained exceptional prosperity, can now continue to add to it 
under more favorable conditions than ever before. 


The committee on order of business for the annual meet- 
ing of the Western Union met at Chicago on Monday. It 
is understood that no topics out of the usual routine have 
been suggested, and that the chief interest of the meeting 
will grow out of the question of increased rates in the large 
cities, and the tendency toward a larger measure of com- 
pany control. 





After the liveliest kind of a contest, Col. E. C. Benton, of 
the Boston insurance firm of John C. Paige & Co., who rep- 
resents the extreme wing of “stand patters” in the Republi- 
can protectionist camp, has been chosen delegate at large to 
the G. O. P.’s convention in Chicago, over Congressman 
Eugene N. Foss, who is making:a brave stand for reciprocity 
with Canada. 


The former underwriters of the Inland Fire Lloyds, a 
Chicago concern which went into liquidation a few weeks 
ago, have organized the Inland Fire Insurance Com- 
pany, with $25,000 capital and $5,000 surplus. It has been 
chartered to write surplus lines only, with J. W. Wheaton 
& Co., who managed the Lloyds, as general managers. 


At the request of President McCall, of the New York Life 
insurance company, the New York Superintendent of Insur- 
ance will send Chief Examiner Vanderpoel abroad to ex- 
amine and audit the records and business of the company’s 
foreign branches, particularly those at London and Paris. 
Mr. Vanderpoel will sail on his mission on April 23. 


The newly organized Illinois Central insurance company 
of Chicago has elected as officers W. A. Howard, president; 


C. A. Werner, vice president; S. N. Cotterman, secretary; 
EF. G. Bowzer, treasurer. The company is to start with 
$100,000 capital and $50,000 surplus, and will apply for ad- 
mission to the Chicago Underwriters’ Association. 


Boston fire losses in February, as reported by the Boston 
Protective Department, aggregated the very substantial 
amount of $382,807, against $66,669 for the corresponding 
month of 1903. Of last February’s loss $104,759 on buildings 
and $259,893 on contents was covered by insurance, while 
values of about $18,000 were unprotected. 


The action of the Boston Board of Fire Underwriters, 
favoring single areas of 20,000 square feet under conditions 
noted in last week’s issue, has been communicated to Sen- 
ator Heath, chairman of the Massachusetts legislative com- 
mittee on mercantile affairs. The prospects seem good that 
a bill in that sense will be reported. 

& 

The New England general agency of the Penn Mutual 
Life, Messrs. Plympton and Bunting managers, on Monday. 
occupied quarters in the company’s elegant new building at 
Milk street and Sewell place, the second floor of which has 
been fitted up with special reference to the requirements of 
this successful firm. 


A bill to incorporate the Bankers Surety Company of 
Maryland has been introduced in the Maryland House. The 
company is proposed to do a general fidelity business with 
$250,000 capital stock. Its incorporators are R. R. Marchant, 
A. E. Mullikin, W. F. L. Applegarth, E. J. Colgan, Jr., and 
Sydney Ashbridge. 


The Pioneer Insurance Abstract and Trust Company has 
been organized at Salt Lake City, Utah, with an authorized 
capital stock of $300,000, to furnish information concerning 
insurance, pass on the merits and values of policies, and 
make settlements and collections. It is chartered in Dela- 
ware. 


A West Virginia charter has been granted to the Ireland 
Fire insurance company of Chicago, with $100,000 capital (as 
claimed). The incorporators are Henry Lutzer Kircher, Ed- 
ward H. Morgan, William C. Neihoff, Albert Osbarbeck and 
Solomon Davidsohn, all of Chicago. 


The city officials of Evansville, Ind., having failed to make 
the promised improvements in the fire protection, the com- 
mittee of the Indiana board has recommended an increase 
in rates of 25 cents per $100 on all business except dwellings, 
schools and churches. 


The next annual convention of the International Associa- 
tion of Accident Underwriters will be held at the Hotel 
Lafayette, Portland, Me., on Tuesday, Wednesday and Thurs- 
day, July 19, 20 and 21, 1904. President Lott will announce 
particulars later. 

There was no insurance on Rideau Hall at Ottawa, Ont., 
as the Dominion Government does not insure its property. 





The National Life of the U. S. A. wrote $1,300,000 last 
month, a gain of $300,000 over the same month last year. 


The South Eastern Tariff Association has decided through 
its executive committee to resume jurisdiction over South 
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Carolina at once, and a special committee has been appointed 
to revise the rates in the State. 


The Northwestern Fire and Marine insurance company has 
removed from Grand Forks to Minneapolis. 








Personal. 


AGENCY APPOINTMENTS. 
Atlanta-Birmingham: Adolph Loeb & Sons, of Chicago, general agents for 
Illinois, Minnesota and Wisconsin. 
Ben Franklin of Pittsburgh: Maury & Donnelly, Baltimore, Md. 


Caledonian: T. T, Hay & Brother, of Raleigh, general agents for North 
and South Carolina. 


Commercial Union: R. H. Davis, assistant special agent in Virginia and 
West Virginia at Richmond. 


German-American of New York: Harry C. Birge, Washington, D. C. 


Mechanics and Traders of New Orleans: W. L. Nelson & Co., of Mem- 
phis, general agents for Tennessee and Arkansas, 


National Fire of Hartford: E. E. Pike, of Binghamton, special agent in 
New York State. 


New Hampshire Fire: Adolph Loeb & Sons, local agents in Chicago. 


North German Fire of New York: 
transferred from John T, Kaler. 


Pheenix of London: Rafael J. Gallegos, assistant general agent for the 
Pacific Coast department. 


Brown, Eaton & Co., Boston, Mass., 


Providence-Washington: Rafael J. Gallegos, assistant general agent of the 
Pacific Coast department. 


Royal Exchange: W. T. Shackelford & Co., Baltimore, Md., sole agents. 


State Mutual Life of Worcester, Mass.: C. C. Otis, manager for South- 
western Michigan, with headquarters at Battle Creek. 





Mr. William E. Horwill, president of the Kings County Fire insurance 
company from 1884 to its sale to the Atlas of London in 1899, died on 
Sunday in Brooklyn, aged sixty-two years. He entered the office of 
the company when a boy and worked up to the assistant secretaryship 
and afterward to the head of the company. He was also vice president 
of the Williamsburgh Savings Bank. 


Mr. A. M. L. Wasson, of Cincinnati, special agent of the Franklin Fire 
of Philadelphia for Ohio and Indiana, has had Illinois added to his 
field, and will make his headquarters after May 1 in Chicago. E. P. 


Foreman relinquishes Illinois and will devote his time to Wisconsin 
and Michigan. 


Messrs. R. Moodey Critchell and H. H. Rimington, who came to New 
York from Chicago to organize the firm of R. Moodey Critchell & 


ea have changed its name to Critchell & Rimington, taking etfect 
pril 1. 


Mr. Thomas Sears Young, one of the oldest directors of the Equitable 
Life insurance company, died at Lakewood, N. J., of old age on April 
5. He was ninety-one years old, 


Mr. R. H. Davis has been appointed assistant special agent of the Com- 


mercial Union insurance company in Virginia and West Virginia, with 
headquarters at Richmond. 


Ex-Gov, William S. Taylor, of Kentucky, and Dr. Frank L, Wallin have 


been appointed agents at Indianapolis, Ind., for the Hartford Life 
insurance company. 


Major Frank J. Jones, of Cincinnati, Ohio, has been elected president of 


the Equitable Fire insurance company, of that city, succeeding the late 
Robert Allison. 


Governor Bliss of Michigan has been elected a policyholders’ director of 


the Canada Life insurance company. He has for years been its largest 
policyholder. 


Mr. Edward P. Howland, an insurance agent of Quincy, Mass., died there 
on Sunday after a long illness. 








Insurance Legislation. 








Complete copies of all important bills in the legislatures affect- 


ing insurance are on file in the office of THE WEEKLY UNDER- 
WRITER. 





Iowa. 





Des Mornes, April 5.—Representative Langan withdrew his 
bill for a uniform fire insurance policy today. This disposes 


of all the insurance legislation for this session of the Assem- 
bly. 


Massachusetts. : 





Boston, Mass., April 1—The following House bill, No. 
1202, has been introduced at the request of the Insurance Com- 
mission: ' 

The word “noon” occurring in the Massachusetts fire insur- 


ance policy shall be construed to be the noon of standard time 
of the place where the risk covered by the policy is located. 


New York. 


Axpany, N. Y., April 1.—Senator Frawley has introduced a 
bill authorizing the Comptroller of the City of New York to 
examine into claims of American fire insurance companies for 
moneys paid to the city for taxes upon capital and surplus for 
1899 and 1900, and to make whatever awards he decides proper. 

Assemblyman Apgar introduced today a bill allowing title 
and credit guaranty corporations to guarantee or insure pay- 
ment of bonds and mortgages, and guarantee and insure owners 
of real property against loss by reason of defective titles, and 
requiring such corporations to report annually by January 30 
to the Superintendent of Insurance the aggregate amount of 
bonds and mortgages outstanding December 31 previous pay- 
ment of principal and interest of which has been guaranteed by 
such corporations. : 

ALBANY, N. Y., April 8—It is doubtful whether any more 
insurance bills will be reported from committee in either the 
Senate or the Assembly during the remainder of the sessiom 
There was considerable activity in insurance matters in both 
houses this week. One of the last bills to be reported from the 
Senate Committee was Senator Raines’ relating to title and 
credit guarantee corporations. Some surprise was felt over 
the expeditious manner in which Senator Grady’s reinsurance 
bill passed the Senate. Its fate in the Assembly is regarded as 
somewhat doubtful. 

Assemblyman Lewis’ bill, reducing to 1 per cent. the annual 
tax imposed upon foreign life insurance companies, it is be- 
lieved will receive the approval of the Governor. It seems 
likely that about two-thirds of the insurance bills introduced 
during the session about to end will be allowed to die. 

Mr. Cahn has introduced a bill to amend the insurance laws 
so as to provide for the incorporation of gravestone insurance 
companies. Companies may be incorporated to provide for 
selling and manufacturing gravestones under the following 
conditions: The purchaser of a gravestone shall pay for the 
same in weekly or monthly instalments, and the title of such 
stone shall vest in the purchaser when the last payment shall 
have been made, provided, however, that in the event of the 
death of the purchaser prior to the last payment, the title shall 
at once vest in the estate of the purchaser. 





United States Congress. 





The House Committee on the District of Columbia sub- 
mitted the bill of Mr. Davis, of Minnesota, to prohibit rebat- 
ing, to the District commissioners, and the following form, 
which we find printed in Views, was agreed upon: 


Be it enacted, etc., That no life insurance company in- 
corporated under the laws of the District of Columbia, or 
of any State or country and doing business in the District 
of. Columbia, shall make or permit any distinction or dis- 
crimination in favor of individuals between insurants of the 
same class and equal expectation of life in the amount or 
payment of premiums or rates charged for policies of life 
or endowment insurance or in the dividends or other bene- 
fits payable thereon or any other of the terms and conditions 
of the contracts it makes; nor shall any such company, or 
any agent thereof, make any contract of insurance or agree- 
ment as to such contract other than as plainly expressed in 
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the policy issued thereon, nor shall any such company or 
agent pay or allow, or offer to pay or allow, as inducement 
to insurance, any rebate of premium payable on the policy 
Or any special favor or advantage in the dividends or other 
benefits to accrue thereon, or any valuable consideration or 
inducement whatever not specified in the policy contract of 
insurance. 

Subsequent sections make a violation of the law a misde- 
meanor with punishment by a fine of $500 or imprisonment 
for not less than six months, or both, at the discretion of 
the court, and make policies obtained under a rebate null 


and void. 


Miscellany. 





Death of Vice President French of the Washington 
Life Insurance Company. 





Mr. Elisha S. French, vice president of the Washington 
Life insurance company of New York, died on last Tuesday 
night at his home, 443 Morris avenue, Elizabeth, N. J. His 
death was the result of complications incident to old age, he 
having attained seventy-eight years on his last birthday. 

Mr. French was a native of New York State. His con- 
nection with insurance began in 1863, as general agent for 
the Washington Life at Binghamton. Subsequently he was 
general agent for the company at Pittsburgh and Philadel- 
phia. Thirty-five years ago he removed his home from Bing- 
hamton to Elizabeth, and on April 25, 1868, he was ap- 
pointed superintendent of agents of the company he had 
already served so well in various fields. This office he held 
continuously and most successfully, and in March, 
was also elected vice president of the company, retaining his 
supervision. over the agency force. 

During the past few years the more active of his duties 
were necessarily taken into other hands, but Mr. French 
retained the general direction and his keen and unflagging 
interest in the work to the very last. He was probably the 
oldest living vice president of an American life insurance 
company. He is survived by his wife and two daughters of 
his first marriage, Mrs. Carlton Brown, of Elizabeth, and 
Mrs. L. H. Baldwin, of Baltimore. The funeral services took 
place at Elizabeth on Thursday, on which day the home 
offices of the company in New York were closed. 





Death of John Harman Ashley. 





Insurance journalism has lost a valued member by the death 
of Mr. John: Harman Ashley, editor and proprietor of the 
Insurance Advocate, on last Wednesday. His illness and death 
were sudden, and the news came before most of his friends 
were aware that he was not attending to business as usual. He 
died at his residence at Bound Brook, N. J., from pneumonia, 
having been ill but three days. 

Mr. Ashley was an Englishman by birth, a native of Devon- 
eshire, where he was born March 29, 1844. He was educated 
at Taunton College, Somerset, and studied law, but turned his 

_attention to literary work and the publishing business. He 
came to the United States in 1883, engaging first in newspaper 
work and then in life insurance soliciting. In 1892 he pur- 
chased the Insurance Echo, of Philadelphia, and removed it to 
New York, changing its title to the Insurance Advocate. The 
publication of the paper will be continued by the estate. Mr. 
Ashley was a gentleman of many agreeable qualities, kindly, 
courteous and helpful. He possessed a cultivated mind and 
was a vigorous and entertaining writer. His death will be re- 
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gretted in a wide circle. He leaves a wife and two sons, one a 
graduate of Rutgers College, who is taking a post graduate 
course in chemistry at Yale University, the other a student at 
Rutgers. 

The funeral will be held at the late residence of Mr. Aare 
at Bound Brook this afternoon at 2:30 o’clock. Carriages will 
meet the 1:30 o’clock train from New York by the Central 
Railroad _of New Jersey, foot of Liberty street. 


The Sprinklers Availed Not. 





In his able argument before a Massachusetts legislative com- 
mittee against a proposition to permit 60,000 foot floor areas 
in Boston, Mr. Osborne Howes adverted to the New York 
Mills fire of February 29 as an instance where the sprinklers, 
though in working order, had failed to extinguish the fire. 
This circumstance invests with particular interest the report 
upon that fire contained in the monthly publication of the Bos- 
ton Manufacturers’ Mutual, and reprinted in greater part, with 
some statistics of ours, below: 


The watchman, in making his rounds, discovered fire near 
the centre of the first story of No. 3 mill. Failing to extinguish 
it with two pails of water, he gave the alarm by ringing the fac- 
tory bell at 2:45 a. m. In a few minutes the superintendent 
arrived and assisted the watchman in attaching hose. The first 
stream was probably fed by town water, and at 3 o’clock the 
master mechanic had the rotary pump in operation, More 
help arriving, other streams were added, six in all being used. 
The fire seems to have spread steadily, apparently not checked by 
sprinklers, until the entire mill was on fire. Fortunately there was 
no wind, but the intense heat from the burning building greatly 
endangered No. 4 mill. Excellent work was done in keeping 
fire out of this mill and also in stopping it at the bridge leading 
over engine house to wheel house and packing room building, 
which contained a large quantity of finished cloth, which is 
badly damaged by smoke. There was slight water damage in 
No. 4 mill, several cards and looms being wet; also, the large 
wood rimmed drive wheel in basement being ruined. 

By 6 o’clock the floors, roofs, and a large portion of the 
walls having fallen, the fire was practically under control. 

As regards protection at the time of fire, the engineer claims 
to have filled the tank within a week, and that the gauge in the 
engine room indicating height of water in tank showed that it 
remained full. The master mechanic, who has charge of the 
fire apparatus, is positive that the valves controlling supply 
were open. Two men, who entered the building, have stated 
that they distinctly heard the sprinklers working early in the fire, 
and one of them, the superintendent of the mill, says he was 
wet by the water coming from the heads. 

The valve in the connection between the pump and hydrant 
main and the sprinkler mains was habitually kept closed, but 
was opened for ten minutes during the fire, this being the only 
time that pump or city water could reach sprinklers. The 
steam pump in boiler house was run during fire, delivering 
into the sprinkler tank. Although the building was not a high 
one, it is believed that four streams, such as this rotary pump 
might have furnished at the speed at which it was run, would 
have done better service than the six streams used, but at least 
eight or ten first class streams were needed to handle this fire 
successfully after it was well under way. If pump water had 
gone to sprinklers when it was first started, it probably would 
have saved the mill. Loss, estimated approximately at $222,000. 
Insurance, $215,000. 


f The New President of the Home Insurance Company. 





(The Journal of Insurance Economics.) 


Mr. Snow is one of the present day American underwriters 
who, at middle age and in the attainment of his highest powers, 
occupies a commanding position in the fire insurance world. In 
the possession of exceptional ability, he follows naturally in 
the lines of succession his able predecessors in the executive 
management of this great company. The force which he exerts 
as an underwriter is a quiet one, but extremely effective. He 
has been trained from the ground up in the policies which have 
made the Home so pre-eminently successful and strong as a 
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company. At the same time he has the breadth of mind to 
recognize the value and effectiveness of other methods. 

Mr. Snow was born at Barkhamton, Conn., in 1841. After 
acquiring an education in district schools and academies, he 
turned his attention for a time to the study of law. Soon after 
he became a clerk in a fire insurance agency at Waterbury. 

At the age of twenty-one he was offered a clerkship in the 
New York office of the Home insurance company. He ac- 
cepted and remained in this position for nine years, when he 
decided, upon the advice of friends, to venture his fortunes 
in the insurance agency field; but at the end of two years re- 
turned to the employ of the company as State agent for Massa- 
chusetts, with headquarters at Boston. Here his capacity tor 
executive control was soon demonstrated. During his service 
at this point he was also interested in the local agency busi- 
ness at Boston with the late Edward Hollis. 

In 1885 he was invited to return to New York as the secre- 
tary of the company. In accepting this position he opened up 
the way for the successive promotions which have come to him 
and which have since brought him great power as an under- 
writer. He was elected vice president in 1888, and during the 
past ten years the influence of his advice and experience has 
been one of the great factors in the company’s extraordinary 
success. At the beginning of 1894 the Home’s assets amounted 
to $9,008,000. At the present time these assets are $18,040,000, a 
figure not exceeded by any other company operating in this 
country. Ten years ago the company’s surplus was $560,000. 
Today it is $6,574,000. The premium income in 1894 was $4,- 
806,000. Ten years later, in 1903, it was $8,037,000. 

The business of the Home during the past decade has been 
remarkably profitable, the talent and skill put into its under- 
writing management to meet modern conditions showing dur- 
ing that period to a constantly increasing degree. In 1903 the 
results place the company in the front ranks of successful 
underwriting. 

Mr. Snow’s personality is a most engaging one. He is a 
typical Connecticut Yankee, quick and shrewd in his mental 
processes, gifted with a keen sense of humor, and accessible 
to those who have something to say and an interesting story 
to tell. He admires ability in others, and probably appreciates 
the kind which he himself has, although the writer has never 
heard him speak of it. He belongs to the school of oppor- 
tunists, and a skillful student he has proven himself to be. 
Interested in all the broader problems of the business, the in- 
terests of the Home as affected by them are the first con- 
sideration. 


The Beginnings of the Travelers Insurance Company— 
Celebration of the Fortieth Anniversary on Tuesday. 





The fortieth anniversary of the issuance of the first accident 
policy by the Travelers insurance company was celebrated by 
a banquet given by the company at the Hartford Club in that 
city on Tresday evening to the employees longest in its service. 
The company started off with a working force of three. There 
are now 278 clerks in the home office and over 5,000 agents and 
brokers in the field. Beginning as an accident insurance com- 
pany in 1864, it took on life insurance in 1866 and employers’ 
liability insurance in 1890, The Hartford Cowrant of Tuesday 
had the following interesting sketch of the career of the com- 


pany from its inception in the brain of the late James G. Bat- 
terson: 


A pioneer company in England was the Railway Passengers’ 
Company. Another company, the Accidental Death insurance 
company, was completely registered January 24, 1850, and on 
June 3 of the same year it took a great step in adopting recom- 
mendations insuring compensation for bodily injury occurring 
to any person or persons from any accidental or violent cause 
or causes not occasioning death. From that day, according to 
Walford, the modern system of accident insurance dates. 


HOW MR. BATTERSON GOT HIS IDEA FROM A RAILROAD TICKET. 


It was nine years after this that Mr. Batterson while 
traveling in England purchased at Leamington station a ticket 
insuring him against accident while traveling to London, and 
it was this ticket that suggested to him the organization of the 
Travelers and of insurance against accidents of all kinds. The 
ticket was kept by Mr. Batterson and is among the highly 
prized relics of the company. It was good for a single trip on 
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the railway in a first class car and guaranteed the assured £1,000 
in case of death with proportionate compensation for personal 
injury. 

vee Ae feet by the originality and common sense of this new 
kind of insurance, Mr, Batterson saw that insurance against all 
kinds of accidents was entirely feasible and opened an immense 
field for a company which should take up the matter con- 
servatively and push it constantly. He consulted with several 
insurance authorities in England and returned home with the 
determination to put his idea into a practical test. 

The plan was greeted with general amazement and the com- 
pany was chartered in 1863 amid the derision of most insurance 
men. In New York State the Insurance Department was so 
strongly opposed to the project as visionary and of no value 
that Mr. Batterson had to appeal in person on the floor of the 
Legislature for the right to do business in that State. 








THE. FIRST OFFICERS. 


The company began business in 1864 in a small room in the 
City Bank Building, on the corner of Main and Kinsley street. 
Mr. Batterson was president, Rodney Dennis was secretary, 
and the office force consisted solely of John E. Morris, who was 
clerk and office boy all in one. Gustavus F. Davis was elected 
vice president a little later. 

The first directors were James G. Batterson, Gustavus F. 
Davis, James L. Howard, Marshall Jewell, Thomas Belknap, Jr., 
Cornelius B. Erwin, George S. Gilman, William H. D. Callen- 
der, George W. Moore, Ebenezer Roberts, Charles White, 
Hugh Harbison and Jonathan B. Bunce. The agencies were 
conferred in great part on the agents of a large number of fire 
insurance companies. ; 

The company grew right from the start, somewhat slowly at 
first, to be sure, but soon rapidly. Within a few months after 
beginning business two more clerks were added to the force of 
one and more commodious quarters taken. Soon after, so 
rapidly did the business increase that more and moré clerks 
were engaged and still larger quarters sought. 


THE FIRST POLICY. 


The first policy was issued to the late James Bolter and was 
in the nature of a pleasantry, Mr. Bolter having jokingly asked 
Mr. Batterson how much would be charged for insuring him 
safely home. The “policy” read as follows: 


PREMIUM NO. :. 

This enclosure contains two nickel cents, which amount was received on 
or about the rst of March, 1864, as premium on a verbal contract or policy 
issued by J. G. Batterson, president of the Travelers insurance company, 
to James Bolter, of Hartford, by which said coinconsideration of said sum 
insured the life of said Bolter journeying from post office to his home in 
Buckingham street, Hartford, March 12, 1864. R. DeEnnIs, 

; } . Secretary. 

_The first actual policy was one insuring E. S. Tyler, of this 
city, for the sum of $5,000 in journeying from Hartford to Wash- 
ington, D. C., and back again. The premium was $2 and the 
policy was issued in March, 1864. It read thus: 


PREMIUM NO. 2z. 
This enclosure contains $2, it being the amount paid by E. S. Tyler, 
Esq., of Hartford, Conn., as premium on verbal contract for policy issued 
or entered into between said Tyler and J. G. Batterson, president, and Wil- 
liam H. D. Callender, a director of the Travelers insurance company, by which 
said company agrees through the above named officers to insure the life of 
said Tyler in the sum of $5,000 against loss or personal injury journeying 
to_and from Washington, D, C R. Dennrs, Secretary. 
Hartford, March, 1864. 


COMPARATIVE FIGURES. 


From this almost insignificant beginning rose the present 
company, the largest accident company in the world. A com- 
parative table shows better than anything else the actual devel- 


opment. Here it is: 
1864. 
THCOME™ 5... cjassisie daw « soa see igieelon ee Cee Cele DRE a eaten aie einen $179,499.79 
ASSES: ofa, 9 0's ac cinicle tials eee goths AR AIO ten tee Cree nee aoe cnn eee ene 372,121.81 
RESEEVES, JELC. a0 acihidee cd one meee MeO O ee Seine eee 8,922.00 
Surplus Vers tac cacwceene cece coe eT Cee eree eee 363,199.81 
1903. 
T2 COMIOS 15:55 5%4/4 w creole ay stato a aleiatere eee Toure ete ee ae Te $11,670,889.99 
ABSEES. Tarde sa Slee edelete pois Meo te oa teMeeaineetice eee ent ae 40, 105,849.39 
Reserves, Gteesciduis cxig paleuie sleiteialoene heer wales Ghee ane ae ene 34,876,533 -29 
UEPIUS + sisiese’s’s icin c aoieaiee Oeeete Sistem Meiers anes ake dacietocinnince En iit 5,229,316.10 


GROWTH OF THE BUSINESS. 


The first rates, based on English statistics, were found inap- 
plicable to American risks, and the company was compelled to 
experiment with great caution and gather its own experience. 
A series of disastrous railroad and steamship accidents, however, 

(Continued on page 265.) 
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Life Insurance Business in Michigan in 1903. 
(Comptled from the Preliminary Report of the Insurance Commissioner.) 










































Policies Policies in Force Qe 
Issued. Dec. 31, 1903. g 2 Dej 
COMPANIES. 3 ae 
B23 | 8a 
No. | Amount. No. | Amount. £ fo] 
Compantes of Micht- 
gan. 
MEUSSOSID Glaceiis sie vices coe cne sebe eanee see als 
Michigan Mutual... 897) $1,193,489] 5,138 8,802,607! $316,149) $125,300 
PROLDIBy canes cedeece 897} $1,193,489} 5,140] $8,803,007) $316,149) $125,300 
Companies of Other 
States. 
PSURs ia sc ceiedes e000 512 $806,981) 3,102) $4,685,855} $196,713) $58,131 
Berkshire............ 157 499,300} . 1,304 3,116,150 93,030 23,902 
Canada Life........ 533 803,976} 1,767 4,212,749) 149,167 63,682 
Central, Des Moines 21 18,750 18,750 1,554 ASO 
Connecticut Mut.... 35 85,697) 1,473 2,931,307 81,872} 161,928 
Equitable, N.Y.....| 1,867 5,395,505) 7,139) 17,530,868} 579.141 133,105 
Equitable, Iowa... 103 127,000 431 543 296 21,347 67 
Federal, Chicago... 89 144,500 119 219,100 5,119 sein 
Fidelity Mut........ 397 667,660) 1,258 2,242,410 76,182 16,223 
Franklin, Illinois 198 232,255 195 227,274 11,093 120 
Germania....... 70 118,500 592 987,155 46,728 22,099 
Hartford Life... 43 73,000 260 465,565 14,024 11,000 
HIOMO,. N.Y o.ccccss 795 1,225,853} 3,418 6,202,159} 237,556} 160,275 
Illinois Life......... 612 30,207 vi 1,128,329 87,126 1,000 
ohn Hancock..... 354 600,187; 1,291 2,117,190 75,463 14,435 
BRNATCAN,« .. ocve. 69 180,455 498 854,829 28,041 8,779 
Manuf’cturers, Ont 62 92,500 130,000 1.600) Soces coe 
Massachusetts Mut.| 1,791 2,437,176) 7,888) 18,109,738! 454,789 69,366 
Metropolitan. ......| 2,912 1,773,768} 6,312 4,316,208) 691,045 26,348 
Minnesota Mutual.. 60 91,162 136 322,288 9,345 6,000 
Miss’uri State, St.L. 22 22,500 ; 22,500 1,643 etaoniee 
PMCICHALS cose caccesies 1,351 2,410,464) 9,721) 20,277,000} 704,965} 884,634 
Mutual, Chicago.... 178 831,800 158 262,000 8,313 1,000 
Mutual Benefit.....| 1,242 2,089,477| 4,638) 10,486,501; 385,573) 150,097 
Mutual Reserve.... 27 65,556 471 928,153 84,71 44,365 
National, Vermont., 536 973,327| 2,221 4,464,818) 168,504 87,653 
National U. S.A.....| 2,357 1,410,208; 2.00 1,279,982 70,905 252 
New England Mut.. 232 441.612} 1,520 8,009,553} 103,387 35,675 
New York Life.....| . 5,489 8,071,265) 16,756) 28,320,.407/ 1,109,549) 291,217 
No. American, Can. 852 493,825 522 692,650} 23,165 1,500 
Northwestern Mut..| 2,035 8,639,100} 14,518) 27,522,869] 1,160,773} 480,006 
Northwestern Nat.. 592 285,673} 1,097 715.171 18,852 6,870 
Pacific Mutual...... 125 195,000 453 684,724 19,180 16,000 
Penn Mutual........ 366 548,831} 2,963 5,250.979| 281,696 34,240 
Phoenix Mutual..... 282 425,960} 2,410 8,613,945) 153,896 57.762 
Pittsburgh L. & T.. 547 118,750] 764 151,050 1,534 1,262 
Provident L. & T... 210 888,236) 91 1,793,262) 66,463] 11.660 
Provident Savings. 122 327,500 563 1,551,050 47,522 2,836 
Prudential..........| 2099 1,845,170} 4,490 4,836.753| 208,514 22,209 
Royal Union........ 91 133,662 1 279,996 9,746 asceee 
Security Mutual.... 168 180,460 422 601,745 16,646 1,300 
Security T. & L..., 60 83,179 134 207,953 13,860 12,000 
State Life, Ind...... 285 602,490] 512] 1,215,880] 81,905 &,500 
State Mut., Mass.... 251 466,063} 1,828 8,722,171 120,405 31,650 
Sun Life, Canada 2,502 1,644,264) 5,427 8,596,928) 136,274 13,521 
Travelers........ 272 554,077} 1,699] 4,774,050] 147,765] 50.737 
Union Central 417 558,827} 1,932 2.700,726| 104,256 9,000 
Union Mutual 96 116,071) 1,215 1,538,104 52,835 35,57 
United States.....- 29 67,900! 27 601,215} 17,370 2.000 
Washington........ 248 425,396) 1,249 1,876,474 75,669 16,729 
Totals.........+++-| 33,263) $45,010,525) 119,117) $202,284,280/$8,056,855| $2,481,210 
Grand Totals, 1903..| 34,160} $46,204,013) 124,257) $211,087,286/|$8,373,005| $2,606,510 
big 1902..| 30,281) 48,702,155) 111,613) 198,638,884] 7,673,438) 2,329,247 
= 1901..| 24,882) 37,115,133) 95,054) 175,672,428) 6,706,251) 2,452,510 
3 1900..| 19,613) 29,043,450) 83,213) 158,174,154) 5,594,511) 2,197,741 
Be 1899..| 17,841) 26,035 542) 74.764) 146,055,516) 5,228,574) 2,098,104 
ag 1898..| 14,454) 28,497,880) 66.042) 134,019,721] 4,626,530) 1,710,059 
bo 1897..| 11,926) 20,637,021) 59,741] 125,918,326) 4.482,302) 1,820,599 
ee 1896..| 9,178} 18,517,030) 54,927) 120,983,000) 4,044,720] 1,504,182 
By 1895..| 8,868} 18,775,950) 52,871] 119,717,877) 4.356.715) 1,628,858 
ae 1894..} 9,334) 20,747,445) 50,050) 115,950,858) 4,296,071] 1,146,368 
ae 1893..|} 10,431) 22,925,500) 49,185) 112.568,528) 4,033,723] 1,249,993 
oe 1892..} 10,281} 24,070,070) 47,726} 109,674,844] 8.789,817) 1,498,614 
2: 1891,.| 8,763} 21,809,978] 42,883) 107,990,541) 3,715,810] 1,046,431 
J 1890. 7,790) 19,885,268) 45,119] 102,171,654) 3,349,978) 988,926 
ve 1889. 6,822) 19,693,400) 37.754] 84,185,682) 2,851,285) 778,740 
5 1888..| 6,661) 14,366,236) 35,710] } 75,498,910) 2,458,140} 805,199 
ke 1887..; 5.920) 12,566,690) 33,122) 69,254,562) 2,200.042) 778,717 
‘b 1886..} 5,982} 11,867,550) ..... 65,634,641} 2,038,691} 662,268 
¥ 1885..| 4,219) 9,294,458) ......| % 58,000,194| 1,775,240) 887,488 
se 1884..| 4,325 9,081,411) .....,| 8 54,706,017) 1,787,763] 809,865 
ae 1883..| 4,841) 10,641,282) ...... 62,863,826; 1,651,013) 641,108 
ss 1882..| 4,478 8,983,793) ...... 47,778,668| 1,462,649) 703.871 
oP 1881..| 3,543 7,725,618! ......| 42,782,277] 1,218,531] 638,826 
1880..} 2,901] 5,597,714) ,,....| 39,441,212] 1,052,763) 448,636 
. 1879..| 2,657 4,208,078) ......| 88,650,797) 1,008,965) 520,147 








Life Insurance Business in Maryland in 1903. 

















Policies Policies in Force 29 od 

Issued, Dee. 31, 1903. ae 3 o 

COMPANIES. ‘a3 as 

oo 3 ° 

No. | Amount. | No. | Amount. auh4 5 
AEADG caer encascaetars 806 $512,621) 3,279) $6,463,408) $258,201) $129,321 
Baltimore Life...... 228 149,851 32 224,851 8,885 60 
Bankers, N.Y......- 103 827,421 891 1,350,431 47,629 8,000 
Berkshiresccstcceses 28 96,100 373 1,166,850 41,684 6,600 
Columbian Nat..... 26 203,000 24 191,000 3,667 AOAC 
Connecticut Mut.... 38 146,000 771 2,895,040 89,616] 130,084 
Equitable, N. Y.... &38 1,683,752} 4,877) 14,266,972) 525,670) 320,255 
Fidelity Mutual.... 147 241,521 635 1,324,660 43,263 50,598 
Goermiania fieic<cccns 17 48,600 819 727,551| *25,475 21,093 
Home, NV Ysccccerte 61 168,196 298 870,111 34,077 7,065 
John Hancock...... 819 539,000 770 1,595,109 53,505 8,338 
Manhattan.......... 45 89,995 228 464,399 18,310 25,221 
Maryland..........- 102 250,372} 1,820 3,356,094; 112,000 82,926 
Massachusetts Mut. 126 292,000 907 2,280,441 85,708 67,791 
Metropolitan........| 2,876] 2,008,615] 7,100} — 6,311,593/*1,892,885| 41,950 
Michigan Mutual... 88 135,205 837 709,109 24,204 8,500 
Mutual Benefit...... 121 288,160} 1,677 462,080} 127,173) 187,661 
Mutual, N. Y........| 1,408 2,538,848] 7,354) 18,207,202) 613,789} 499,845 
Mutual Reserve.... 60 213,075 480 1,449,479 54,523 45,363 
National, Vt........ 364 536,067| 1,030 1,995,347 80,187 25,000 
New England....... 357 733,543) 1,847 4,883,050} 177,546 83,500 
NGWiYOrk cccaseeese 1,434 2,748,030) 6,082} 15,222,776} 609,811] 218,196 
Northwestern Mut.. 272 778 500) 3,249) 11,455,545} 460,959} 152,379 
No. American, Can. 7 13,000 20 43,500 1,145 Saleitee 
Penn Mutual........ 115 269,390) 1,197) 8,849,386} 180,957 67,040 
Phoenix Mutual.... 56 164,700 299 761,728 26,171 1,300 
Provident L.& T... 288 852,074) 2,026) 10,413,806] 380,369) 140,148 
Provident Savings. 94 171,822 238 601,817 21,559 Saves 
Prudential, N. J....} 1,066 1,124,358} 2,828 8,291,283} 118,662 46,589 
Security L. & T..... 55 70,622 249 891,919 19,057 5,785 
Security Mutual.... 104 264,872 234 528,626 15,626 Sw aicse 
State Mutual........ 146 311,192) 1,591 3,786,081} 130,081 19,819 
Suny Canada......-- 139 131,275 434 424,314 12,653 14,866 
Travelers Life...... 146 862.782 7 1,681,840 47,290 19,933 
Union Central...... 174 808,013 760 1,540,651 60,763 12,574 
Union Mutual...... 10 19,051 872 501,262 15,019 7.214 
United States....... 29 76,766 613 1,136,396 37,409 13,040 
Washington........ 54 155,450 303 633,246 21,487 10,211 
FEOCRIS, L0006cc 5 cess 11,877} $19,117,384) 56,348) $126,965,533/$5,921,075|$2,473,065 
te 1902..........] 10,953} 21,666,128} 51,512) 121,576,991) 5,607,817! 1,533,672 
“S 1901.....+....| 11,757) 21,061,223) 45,542) 113,811,182) 5,060,189) 1,831,778 
es 1900 af 8,694 18,638,176] 38,962} 102,575,240) 4,584,055) 1,256,068 
ee 1890! ccs er 8,520} 18,894,806) 35,476) 95,246,975) 4,175,729) 1,667,308 
= BOS e snk .| 6,760) 14,184,063) 30,622] 87,249,006] 8,853,882) 1,580,025 
e ISOTS css ~ 5,408} 12,292,582) 28,273) 88,809,574! 3,547,958) 1,503,843 
se B00 cs cee vce 4,617| 11,173,656) 25,668) 78,701,852) 2,591,991) 1,888,398 
be IBO5. sa. 4,465) 11,772,308) 19,976} 76,336,383) 2,426,047) 1,635,402 
“t 1894.4 scsicusas 4,439| 12,568,790) 23,754) 74,005,952] 2,531,944) 1,072,681 
+ 1808. vat kee 4.391 13,675,528} 20,256) 69,515,603) 2,179,988) 1,171,272 
“¢ 1808s sew as 4,232) 15,481,187) 19,864! 63,587,912) 2,140,381| 1,479,445 
= 180 Tc casteae 3,432 9,971,141) 23,749} 57,840,191] 1,877,754! 1,015,531 
~ T8005 F eyed aor 3,396 8,219 041} 22,411} 54,066,689) 2,407,836) 1,451,989 
= ISSO. cs ve'side 2,879 7,079.702| 21,864} 50,120,381} 2,105,951) 1,191,060 
pe TRGB i ien'aae 1,843 6,627,358} 15,500} 46,391,832) 1,878,815) 984,432 
=s 1887..... a 1.667 5,741,763) 16,108} 44,957,953] 1,697,856] 971,837 
af 18865 visece 1,436 5,885,046} 14,711} 48,746 806| 1,470,605) 873,982 
os TSSGiee crease 1,335 4,567,303) 15,730) 41,187,847) 1,242,814) 957,983 
Se 1845s. cones 1,338 4,037,395) 14.689} 40,621,234] 1.200,541| 797.0338 
2. ISSR caseseosh plsane 4,147,117| 13,777; 38,423,366) 1.097,819| 779,969 
a BSS sca ccceoe 1,337 4,360,396) 18,883) 38,240,155) 1,122,010) 780,196 











Industrial business in 1903, not included in the above, was as follows: 
Baltimore Life, policies issued, number, 28,830; amount, $2,149,562. John 
Hancock, policies issued, number, 9,928; amount, $1,683,762. Metropolitan, 
policies issued, number, 56,781; amount, $7,732,196. Prudential, policies 
issued, number, 34,286; amount, $3,951,725. Mutual Life of Maryland, poli- 
cies issued, number, 17,371; amount, $1,815,548. Immediate Benefit of Balti- 
more, policies issued, number, 7,392; amount, $391,268. 

* Including receipts from industrial business. 

We are indebted tothe 7he Baltimore Underwriter for the returns of 
1903. 





(Continued from page 264.) 


during 1865 and 1866, called public attention to -the value of 
accident insurance and the Travelers immediately leaped into 
prominence. Many policyholders were in the Ashtabula wreck, 
and other disasters of that period were the sinking of the 
Meteor in Lake Huron and the loss of the steamboats Missouri 
and Miami on the Missouri River and of the William R. Carter 
on the Mississippi. 

Accident insurance was soon taken up by other companies, 


Industrial business in 1903: John Hancock Mutual, policies issued, 4,401; 
amount, $703,887; Metropolitan policies, issued, 41,061; amount, $6,267,312; 
Prudential, policies issued, 26,663, amount, $3,382,929, 

Assessment associations and fraternal orders wrote in Michigan in 1903 
74,009 certificates, insuring $65,945,860. 





over seventy being organized within two years. 


Most of these 


failed, the few survivors were absorbed by the parent company, 
and the Travelers, gradually developing the business to include 
accidents of all kinds, held the field for many years as the only 
company. 4 

In 1866 the Travelers took up the business of life insurance, 
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and the original object of building up an excellent class of 


good business, aiming at quality instead of quantity, has been 
constantly pursued. 

In 1890 the Travelers enlarged its sphere of operations, and 
took up the broad business of employers’ liability insurance, a 
development of the principles of insurance against accidents 
brought about by modern industrial conditions. 

The accident policies have been constantly broadened to the 
benefit of policyholders, not only in the amount of benefits paid 
but in the elimination of restrictions on the contract. Certain 
accidents pay double indemnity and accumulative features in- 
crease the protection to persistent policyholders. The same 
course can be noticed in life insurance, the tendency being con- 
stantly toward elimination of restrictions and conditions. The 
company now issues health insurance, desirable policies which 
unite the benefits of accident and health insurance policies in 
different forms, the full armor contract which unites with life 
insurance protection,the indemnity for disability due to accident 
or disease, and life insurance, both participating and unpartici- 
pating. The Travelers pays nearly as much in accident insur- 
ance and benefits as any other two companies combined. Its 
liability branch is also the largest in the world. 


FAITHFUL EMPLOYEES. 


In point of years of service of its employees the company is 
remarkable, for there are nine who have been on its rolls at 
least thirty years. They are: John E. Morris, secretary; Major 
Edward V. Preston, general manager of agencies; Levi L. Felt, 
comptroller; Henry E. Fitts, cashier; Dr. G. P. Davis, medical 
examiner; J. Stanley Scott, life department secretary; Fred W. 
Payne, Lester H. Sweet and Edward W. Buck. 


If I Should Die Tonight. 





(The Indemnitor.) 


[Epitor’s Note.—The following verses by the late Isaac M. Bromley 
were read at a dinner of life insurance men in the city of New York some 
twelve or fifteen years ago. It is believed that they have never before 
been published.] 

If I should die tonight, 

The New York Life would look up my account, 

And find by closest scrutiny the least amount 

It could be held for, when demand was made 

For some return for all my premiums paid; 

’Twould think $5,000 far too much 

To draw from out its treasury for such 
As I—if I should die tonight. 


If I should die tonight, 
The New York Life would never think of all the years 
Through which I helped support the now departed Beers; 
Nor count it more than a piece of rare good luck 
That my small premiums helped as well the living Tuck; 
Nor think of the long line of Agents who’ve grown rich 
Out of commissions—some small part of which 

Would cease—if I should die tonight. 


If I should die tonight— 
I cannot bring myself to think of Archie Welch, 
Completely overcome by grief he could not squelch; 
Nor at the sudden shock the news would give his nibs 
Who superintends the finances—the gifted Edward Gibbs— 
But I should rest assured that John McCall, 
Drawing his salary, would rise above it all, 

And never care a d if I should die tonight! 





If I should die tonight, 
The New York Life would doubtless wish I were alive; 
For then it would not have to pay those thousands five. 
If it could choose, it would not have me dead, 
But keep me living that I might be bled; 
For I am more than certain that the New York Life 
Would rather have ME pay, than pay my wife— 

And that’s the way I feel tonight. 


If I should die tonight, 
’Twould not disturb the New York Life, although for thirty 
years 
I have been paying premiums—it would shed no tears; 
Its business would go on—its sharp trustees 
Continue managing its assets as they please. 
They will not be disturbed to know that I am gone, 
For every moment there’s a sucker born. 
Someone would take my place—if I should die tonight. 


Special Notice. 


AGENTS WANTE2 


FOR THE 
GERMAN-AMERICAN BRANCH 
OF THE 


MUTUAL LIFE INSURANCE CO. 


OF NEW YORK. 
A. L. LAUKOTA, MANAGER: 


5 


TEMPORARY OFFICES: 
HARTFORD BUILDING, 17th Street and Union Square, 
NEW YORK CITY. 





THE WOKLDS KECOKD! 


FOR THREE AND ONE-HALF YEARS’ GROWTH. 


HAVE YOU, AS A FIELD MAN, 
SEEN THE FIGURES? 


Over One and One-half 
Assets, Million'of Dollars: 
Over Three Hundred 
S u rpl Uu S, and Seventeen Thous- 
—————-_ and Dollars. 
Insurance 


Ore eee ae 
‘naie Aaa 
In ‘Force, ose8s6 See 
DO YOU, AS A FIELD MAN, 

WANT TO SHARE IN 


THE OPPORTUNITIES 
CREATED BY THIS 
GROWTH? 


Strong Managerial and Producing Men Wanted for Western States. 





ADDRESS 


CONSERVATIVE: Ear 


Insurance Company, 
LOS ANGELES, CALIFORNIA. 





The Jefferson Fire and Marine Ins, Corporation 


OF RICHMOND, VA. 
Surplus Lines. Capital, $100,000. 


DAVID C. TAYLOR, General Agent, 68 William Street, N. Y. 
Telephone: 3894 John. 


{ A 
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THE METROPOLITAN PLATE GLASS AND CASUALTY 


INSURANCE COMPANY OF NEW YORK. 


Home Office: 47 Cedar St. 


Chartered 1874 The Oldest New York Company in Its Line. 
Assets, January 1, 1904, 591,813.08. 
Surplusto Policyholders, 389,895.29. 
Plate Glass and Personal Accident Policies 
OF THE MOST APPROVED FORMS. 


EUGENE H. WINSLOW, President, DANIEL D. WHITNEY, Vice-Pres’t, 
S. WM. BURTON, Secretary. ALONZO G. BROOKS, Ass'’t Sec’y. 


RELIABLE AND ENERGETIC AGENTS WANTED. 





SUN 


Insurance Office of London 


FOUNDED 1710. 


United States Branch: 54 Pine St., New York, 


Western Department: 171 La Salle St., Chicago. 
Pacific Department: 215 Sansome St., San Francisco. 


THE STAN DARD AND 


ACCIDENT 


LIABILITY, 
INSURANCE |  pepsonar 


COMPANY | accipent 


OF lo} ps folk MICH. AND 
INCORPORATED 1884 SICKNESS 


B.M. FERRY, PRESIDENT 


| ee 9 oe SECRETARY. INSURA NCE 


W. C. MAYBURY, MNG. DIRECTOR. 





CASH CaPiTAL, $250,000.00 


The ]VWfassachusetts Mutual 


Life Insurance Company, 
SPRINGFIELD, MASS. 


INCORPORATED 1851. 





ASSETS—January 1, 1904.......... $33,590,999 .39 
Ye ho OP a ee eee 30,943,508 .01 
SU LSU mte Aes racterhclesiclt anne 2,647,491.38 


Definite Paid-up and Cash Surrender Values written 
in every Policy. 
JouN A. HALL, President. HENRY M. PHILLIPs, Secretary 


New York Office: Empire Building, 71 Broadway. 


GEORGE J. WIGHT, Manager of Agents for Southern New York. 


RELIANCE 
LIFE INSURANCE 
COMPANY 


PITTSBURGH, PENNSYLVANIA. 


JamEs H. REeEp, President. 





ASSETS OVER 
$2,000,000.00 


We offer to MANAGERS and INDIVIDUAL 
PRODUCERS a most fair and liberal contract. 
Territory anywhere in the United States. 


Address 
A. F. McDONALD, Third Vice-President, 
Farmers Bank Building. 





QANGE e 


& Withn % 
this Circle 


a 
The man of ability can find rad 
profitable and honorable = 

ge 
a 
=] 
ae 


employment. 


If you possess ability and satisfac- 
tory references, address 


GEORGE T. DEXTER 


Supt. Domestic Agencies 


3 ee 
gq 32 Nassau Street S 
® New York City cy 


O¢ 
[0%3 wa 
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Capital, $2,500,000. AGENTS WANTED. 


SURETY ON BONDS. 


American Surety Co., 


100 BROADWAY, 


Niw YORK. 





Capital, $2,500,000 





STAITEMENT DECEMBER 31, 1903. 





Resources (including Capital, $2,500,000), 
Liabilities (including Reserve, $750,031.04), . 


- $5,661 ,245.97 
1,113,064.36 





HENRY D. LYMAN, 
President. 


W. S. JOHNSTON, 


Vice-President. 


TELEPHONE: CoRTLANDT 5395. 
PL ST aS SS 


National Fire Insurance Company, 
HARTFORD, CONN, 


James NicuHots, President. B. R. Stittman, Secretary. 
H. A. Smiru, Assistant Secretary. 
HEAD OFFICE, 95 Pearl Street, Hartford, Conn. 

WESTERN DEPARTMENT. PACIFIC DEPARTMENT. 
Frep. S. JAMEs, General Agent. Gro. D. Dornin, Manager. 
G. W. Brossom, Asst. Gen’l Agent, Gro. W. Dornrn, Asst. Manager. 

Office, 174 La Salle St., Chicago. Office, 409 California St., San Fran 


LE ES SSS SSP 


The Columbian National Life Insurance Company 
BOSTON, MASS. 





PERCY PARKER, 
President. 


WM. BUTLER WOODBRIDGE, 
Second Vice-President- 





The Union Insurance Company 


OF PHILADELPHIA, 
CAPITAL, = = = $200,000 
STATEMENT, JANUARY 1, 1903. 


Bonds, Bank and other Stocks, Market Value...............c000. $320,972.50 
First Mortgages on City Property and Demand Loans........... 3,000.00 
Real Estate, unincumbered, owned by the Company.............6 160,000.00 
Premiums in course of collection, Interest due Company and 
Cashvin= Banks and) Oiicectesnsercecccccececrnectnentino conten 98,458.98 
PLOtalMASSetss coos ciccces suse jaccaswoedcsnenacicccs taceassccietaet $582,431.48 
LIABILITIES. 
Reserve for Reinsurance and other Liabilities...............eeceee $310,293.61 
Reserve for Losses under Adjustment......ccccccocccccseccecccccce 31,848.55 
Surplussta holicyholdersccrssscesestecseectccats cosets neeerneen itis 240,289.32 
$582,431.48 


vr 


= Losses paid since organization, $18,293.338. 


CHAS. S. HOLLINGSHEAD, President. 
E. R. DANNELS, Secretary. M. JOS. NOWLAN, Assistant Secretary 


What is the use of saying ‘‘the best company,” or ‘‘ the strong- 
est company,” or ‘‘the largest company”? They all say these 
things. ; 

We say simply 


The Penn Mutual Life Insurance Co, 


OF PHILADELPHIA. Organized 1847. 
That tells the whole storv 





Established 1782. 


Phoenix Assurance Company, Ltd., 
OF LONDON. 


Fire INsuRANCE On.y, Losses Paip, ovER $135,000,000. 


Head Office for the United States, 47 Cedar St., N. Y. 


A. D. IRVING, Manager. E. B. CLARK, Asst. Manager. 
LOUIS P. BAYARD, 2d Asst. Manager. 
A. D. IRVING, Jr., Sec. 





Phcenix Mutual Life Insurance Co. 
| OF HARTFORD, CONN. 


ORGANIZED IN 1851. 


Assets, January 1,°1904.0.55. os cuss cssmd woe eioislele clastele teeta nate nator 
Surplus: at Three Per Centy... svcessewacta delceuisteniesineti oni amannemn 


Total Paid Policyholders Over 
—$47,036,476.67— 


ACTIVE AND INTELLIGENT MEN WANTED AS AGENTS, 
with whom liberal contracts will be made. Desirable territory now open. 

The new plans of the Company are brief, clear and liberal. Life and 
Endowment Policies have endorsed upon them definite cash, loan and 
paid-up values, and in case of lapse insurance is extended without action 
on the part of the insured. 


J. B. BUNCE, President. J. M. HOLCOMBE, Vice-President. 
W. A. MOORE, Secretary. 
WiuramM C. Jounson, Manager, 149 Broadway. 


$17,011,161 .93 
715,704.45 


New Yor«K OFFICE: 





Fora DEFINITE PROMISE to PAY, well defined, no ex- 
periment and taking no chances that technical legal definitions 
of what constitutes an accident will be used to defeat claims, 
BUY YOUR INSURANCE in and SELL the policies of 


“THE CENTRAL,” of Pittsburg, Pa. 


Its management will tell you in YES or NO answers what it 
covers and what it does not cover. AGENTS WANTED. 


For particulars address Thg Central Accident Insurance Co., Pittsburg, Pa. 
SURPLUS LINES. 


Atlantic Fire Insurance Corporation 


OF RICHMOND, VA. 


Commonwealth Insurance Company 


OF BEL AIR, MARYLAND. 


Newport Insurance Company 


OF PROVIDENCE, RHODE ISLAND, 





Special facilities through foreign and local connections for 
placing approved surplus lines located in the United States, its 
ributaries and Canada. 


FRANK A. COLLEY, 90 William St., New York City. 


Scottish Union & National Ins. Co. 


ESTABLISHED 1824. 





No. 85 St. Andrew Square, Edinburgh, Scotland. 
No. 8 King William Street, E. C., London. 


United States Branch: Hartford, Conn. 


ha | 
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1826. THE 


Pennsylvania Fire Insurance Co. 
OF wae SE te lg rt AES 


19804. 


Cash Capital, ; Rr $400,000.00 
Reinsurance ‘and all Liabilities, 8,342,171.20 
Surplus, 5 2,619,442.31 

Total Setcasy a 1904, “ A $6,261,613.51 


R. DALE BENSON, Pres. W. GARDNER CROWELL, Sec. 
JOHN L. THOMSON, Vice-Pres. CHARLES W. MERRILL, Asst. Sec. 
WM. J. DAWSON, Sec. of Agency Department. 





Insurance Co. of North America, 


232 WALNUT STREET, PHILADELPHIA. 
FOUNDED 1792. 


SO Es aa aS (0°): a ee Mew Cee DLL. 2Q0. 773.07 
LiaBILit1Es—Reserved for Reinsurance and all 
MICHEL WCIAMIS ccc sciccccsccccccasccsccecacenesses $5,838,363.45 
PN MEIC eis vines svc sccecesecssessnetaactess 3,000,000.00 
Surplus and Contingent Fund over all Liabili- 
IRM Gack cocaisds vent ducvoreeeccosedecce 2,452,410.42 $11,290,773.87 





Agents in all the principal towns and cities. 


CHARLES PLATT, EUGENE L. ELLISON, 
rresident Vice- President. 


GREVILLE E. FRYER, BENJAMIN RUSH, 
Secretary and Treasurer. Second Vice-President. 


HENRY W. FARNUM, T. HOUARD WRIGHT, 
arine Secretary. Assistant Secretary. 


Offices in New York: Fire, 51 William St.; Marine, 63 Wall St. 





a) ( Ga 


Swurauce Com 
of Waterton 


ESTABLISHED 1853. 


ee IEA CSE AUS cls vs icin vo ed sieeh oh gesbasev ov ananevian ee'eus'p 
Total Liabilities, ett MED ieale aver css rates suowkav es xswat'siciese\e > 
EIA iS hea cat uakesitauiigs uns CuphutW sexes inte 


’nter-State Life Assurance Company. 
INDIANAPOLIS, INDIANA. 


4%. 


$2,617,755.75 
1,406,159 .17 
500,000.00 





oe OFFICERS :—_—_—_—_-® 


CHAS. A. SUDLOW, Pres. MEDFORD B. WILSON, Treas. 

F. E. MARSH, Vice-Pres. H. W. BUTTOLPH, Actuary. 

R. L. DOUGLAS, 2d Vice-Pres. E. F. HODGES, M. D., Med. Director. 

A. P. SIMMONDS, 2d Vice-Pres. H. J. MILLIGAN, General Counsel. 

F. B. DAVENPORT, Sec’y. H. R. STAUFFER, M. D., Med. Inspector 





German American 


Insurance Company 
New Uork 


CAPITAL INCREASED TO 


$1500,.000 


ASS ETS 


$12,074,306 


NET SURPLUS 


$5,633,249 


UEEN 





Ins.Co. of America. 


New Yorx, 


Goa Fidelity and 


Casualty Company, 


97-103 CEDAR STREET, NEW YORK CITY. 


Assets, $5,900,861.56. Net Surplus, $1,230,567.76. 
Losses Paid to December 31, 1903, $17,608,130.85. 


CASUALTY INSURANCE SPECIALTIES: 


Bonds of Suretyship for persons in positions of trust, 
Personal Accident and Health, Liability, Burglary, 
Plate Glass, Steam Boiler, Elevator and Fly-wheel. 


OFFICERS: 


GEORGE F. SEWARD, President. 
ROBERT J. HILLAS, Secretary and Treasurer, 
HENRY CROSSLEY, Assistant Secretary. 
FRANK E. LAw, Second Assistant Secretary. 
EDWARD C. Lunt, Third Assistant Secretary. 





It stands for 


THOROUGHNESS 


in every detail in the changes that have been made by the Union 
Mutual—rearrangement of features, reduction of rates, liberal- 
izing of rights, a contract modern to the highest notch. A policy 
that looks well, sells easily and pleases long. 


UNION MUTUAL IPG INSURANCE UD 


PORTLAND, MAINE. 
FRED E. RICHARDS, President. ARTHUR L. BATES, Vice-President. 


Agents always desired—the kind who write policies 
and hold them. 


Address either 
EDSON D. SCOFIELD, Sufz., 180 Broadway, New York City. 
THORNTON CHASE, Suf/., 84 Adams Street, Chicago, Ill. 


THE AMERICAN FIRE INSURANCE COMPANY, 


308 and 310 Walnut Street, Philadelphia 


Sometimes a revision of policy forms means little. 





FICE 
COMPANY’ S BUILD NG, 





CAR MGA PUTA Peg titedon Sines aveeiecetaeriucsine ciath savages #%500,000.00 


Reserve for Reinsurance and all other claims,....,.... 1,978,814.57 
Surplus over all Liabilities,..........ccccccccsccccnsvecccecs 354,025.78 


TOTAL ASSETS, JAN. 1, 1904, $2,832,840.35. 


THOS. Ho. Hr mae Geek President. 
JOHN H, PACKARD, Jr. 
WM. F. 


Vice-Pres. and Sec’y. 
WILLL AMS, Treas. and Asst. Sec’y. 

WM. B. KELLY, Gen’l Mgr. 
DIRECTORS. 
Charles S. Whelen. 


Edward F. Beale. 
John S. Gerhard. 


Edward Lowber Welsh. 
Archibald R. Montgomery. 
John H, Packard, Jr. 


Thomas H. Montgomery. 
Israel Morris. 
Joseph E. Gillingham. 








in selecting a pro- 
Every Man Interested fession thst ofers 
| Le SreRtest) pros: 
pect of success should read the booklet, 
‘CAREERS FOR THE COMING 
MEN,” by Hon. Joun ¥. DRYDEN. 
It is a practical discussion of the oppor- 
unities offered in the field of life insur- 
ance. Acopy will besent free upon request. 





phe P ru demitia 


Insurance Company of America 





Home Office: 
Newark, N. J. 


Prudential Agents are money makers. 


JOHN F. DRYDEN, 
President. 


Open territory for energetic men. 





BRITISH AMERICA ASSURANCE (0. esramuisnen 1833 


FIRE AND MARINE. HEAD OFFICE—TORONTO, CANADA. 
UNITED STATES BRANCH. 


JANUARY 1, 1904. 
IASS ety Fie ccas ccleiclaieinrc dca wissis a ew nictels even cis oinverselviala Ceslareakere cc etaiatakiace ts $1,427,304.89 
Tab al ities) aes tec teictareiolote clots wretacale ate els ests e' olaiclevesaiaialaleratese’siaisieinin etatetsintaratere 950,557.91 
Net “Surplus secre ce nieiee cceriialrle cleralziate slots imate «ale nie's vs sintersitatieers $476,746.98 


HON. GEO. A. COX, President. J. J. KENNY, Vice-President. 
W. T. BLACKWELL, Superintendent of Agencies. 


Pi EN 1X INSURANCE 





COMPANY 
OF BROOKLYN, N. Y. 


NEW YORK OFFICE: 
68 WILLIAM STREET. 


INCORPORATED 15s1. 


The Berkshire Life Insurance Co. 
OFCPITTSFIELD: Mass. 


All Policies issued by the Company are subject to the Massachusetts 
Non-Forfeiture Law. 
JAMES W. HULL, Pres. JAMES M. BARKER, Vice-Pres. 
J. M. LEE, Actuary. THEO, LL; ALLEN, ‘Sec: 
ROBT. H. DAVENPORT, Asst. Sec’y. 


Agencies in all the principal cities of the United States. 








FPORTY-FOURTH YEAR. 


Home Life Insurance Co. 


OF NEW YORK. 
GEOWE.- IDE, ---"- - 


PRESIDENT. 


Admitted “ASSetS a.) Sscjs.cean siere ce tareinaloioe amelie ott siecle las afelee aerate $15,102,840.00 

Policy Reserve, tC. a. ss aaasc ctteeme eee tee een cae ooo eneets 12,754,653 .00 

Dividend Endowment) Funds so esraeccecen cect cncce cstenmaeeaer 1,142,219 .00 
(Deferred Dividends.) 

Net --Siat plusici ci ce aicityeyathin’s oslo ola aiclcslotece te estuste Gieieienvarto ware a marae tates 

UPrisirani Cen in Me OL, ois iets acters siaictolelaie cele petaterete em nine soe wiciere gestae 


1,126,769.00 
69,410,582.00 





CommerctAaL Unton Assurance Co. 


LIMITED, 


OF LONDON. 
OFFICE : 


Cor. Pine William Sts., New York 


THE WEEKLY UNDERWRITER. 





1 “Bos.” f 


INSURANCE COMPANY 


(FIRE) 
OF LIVERPOOL, ENGLAND. 


—_——_t+>o——_ 


Statement of United States Branch, 


JANUARY 1, 1904. 


~ 


held in the U. 8S. for the special protec- ; 
Assets, tion of its American Pettey -heiderssy $8,520, 383.40 


Liabilities, , : : ~ 5,204,870.83 


Net Surplus, January 1st, 1904, $3,315,512.57 


AGENCIES IN ALL THE PRINCIPAL CITIES, TOWNS 
AND VILLAGES IN THE UNITED STATES. 





wee Head Office for the United States: 


57 and 5 y) | 
William Street, 


NEW YORK. 


 LONDON& 
_ LANCASHIRE - 


FIRE © 


4, INSURANCE COMPANY 


A. G. McItwaine, ayn Manager- 





THE 
i— 
MUTUAL 
Life Insurance Company of Boston, Mass. 
Insurance in Force December 31, 1903, - : $319,674,386 


Roranp O. Lams, Vice-Pres.; ArNotp A. RANpD, 2d Vice-Pres.; RoBERT 
K. Eaton, Sup’t of Agencies; Watton L. Crocker, Secretary; Wm. S. 
SmitH, Actuary; Grorce L. StrmMEL, General Agent, Metropolitan District. 


St. Paul Building, New York. 


Ae aed 


A 


The Mutual Benefit Life Insurance Co, 


NEWARK, N. J. 
FREDERICK FRELINGHUYSEN, President. 


WEEKLY 





Assets (Market Values) January 1, 1904.......... $87,458,889. 12 
RENNIE S 5S na wis, Seo ds 0c o cle TS eae whew ale oe 80,748,046.91 
Ne ga ira <0 e'S jo. o'n'9i6 poo 5h a mb siaalaa vo 6,710,842.23 
MUTUAL BENEFIT POLICIES 
—CONTAIN— 


Special and Peculiar Advantages 
WHICH ARE NOT COMBINED IN THE 
POLICIES OF ANY OTHER COMPANY. 


HANOVER 


Fire Insurance Company 
OF NEW YORK. 








Agencies 
in all the Principal Places 
in the United States. 





Established 1853, 


THE THURINGIA INSURANCE C0.,°° *"Geanany 


UNITED STATES DEPARTMENT: 100 William St., New York, N.Y 


F. G. VOSS, Manager and Attorney. 





London Assurance Corporation, 
CHARTERED A. D. 1720. 


SURPLUS IN U. S. JAN. 1, 1904, $834,136 


CHAS. LYMAN CASE, Manager. 


4 Pine STREET, - - - - . New YorK. 


Caledonian ns. Co., 


FOUNDED 1805. of Scotland. 


‘‘The Oldest Scottish Insurance Office.’’ 
United States Head Office 50 and 52 Pine Street. 


New York City. 





STATEMENT JANUARY 1, 


1904. 

Oe Saeae CEE ae oe ee ay ee 34 353.51 

ERR a cio), bins ch cop ecto nce n Be ecice 
Net Surplus in the United States............ ~ $741,631.43 


CHARLES H. POST, U.S. Mgr. N. A. MCNEIL, Ass’t U. S. Mer. 





Western Assurance Company. 
HEAD OFFICE: TORONTO, CANADA. 


INCORPORATED £851. 
Hon. GEO. A, COX, President. : 
. J. KENNY, V. P. and Managing Director. 
Unitep STATES STATEMENT, JANUARY, 1904. 
SAS GE Jer Ga CABG CET GEOR Oe Ee SOR nee: EAR Ee ene ene $2,392,813.10 
784,807 .80 


Assets 
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The Union Central Life Ins. Co. 


CINCINNATI, OHIO 





. $38,795,143.78 

32,615,645.78 

- : = ‘ : 6,179,498 .00 
Largest Rate of Interest. Lowest Death Rate. 


Liabilities, 
Gross Surplus, . A 


No Fluctuating Securities. 


Assets, January 1, 1904, . 


Endowments at Life Rates and Twenty Payment Guaranty Policies Specialties. 


Large and Increasing Dividends to~Policy-holders. DrsIRABLE 
Contracts and Goop TERRITORY open for Live Agents. 


Address JOHN M. PATTISON, President. 
CHARTERED 1866. 


. ‘ 
Hartford Life Insurance Co. 
HARTFORD, CONN. 

GEO. E. KENNEY. President. CHAS. H. BACALL, Secretary 

Up-to-date in business methods—in contracts—in plans. BEST Insurance 
to Buy or to Sell. Ordinary Life and Limited Payment Policies. Automatic 
Endowments at 80. 

$25,500 000 Paid to Beneficiaries. 
Liberal Contracts for Business Getters. 


INVESLIiGAT HH. 





Germania Fire Insurance Co. 


Southeast Corner of William and Cedar Streets, New York. 
STATEMENT, JANUARY 1, 1904. 


Cash” Caoital. <ccccstevects cucneeret seeker eriawen Can ae Se cuas soc es tees $1,000,000 .00 
PTenivtiin: (ESOT VG. Cis ease e Renae case cask rena domes Meewclaete s 2,178,043.74 
Reserve for Losses under Adjustment........cccsecccecssccccess 148,061.89 
MeReTVe. Tot all Others RING wag ie oa va oie c eco ka Gessleweawcdae ces 5,263.59 
INES OTP docs cs ac dae dees <oebas CR dma Mera sdecesss so taneanicoees sis 2,518,464.11 

SLOLAL VA SSCtGs cance ec cadunaataee camsranicas ode Cebisiraeadcetesee ns $5,849,833 .63 


HUGO SCHUMANN, Pres’t. 


Fr. Von BERNvuTH, | Vice-Presidents. { CHARLES RUYKHAVER, Secretaries. 
Gro. B. Epwarps, ) Gustav KHER, 





o&————__ INCORPORATED 1865, ————_—-- 


GERMAN INSURANCE CO. 
OF FREEPORT, ILL. 
The Largest and Most Successful Fire Insurance Company ia the West. 


Assets, January 1, 1904, . - $4,910,606.82 
Cash Capital, . 4 3 : 200,000.00 
Liabilities, including reinsurance, . $,207,011.21 
Net Surp.tus, 1,503,595 .61 


Cc. 0. COLLMAN, Pres. HENRY BAIER, Vice-Pres. D. B. SCHULTE, Treas, 
WM. TREMBOR, Sec. F. M. GUND, Ass’t Sec. 


Fis, 
Pppee, 


OF NEW YORK. 





Accident Policies, Health Policies, 


Large Benefits, Low Rates, Best Commissions. 
January 1, 1904. 


Assets, - . - ” $1,152.330 
Surplus, - - - 439,609 


KIMBALL C. ATWOOD, Sey, 290 Bestar, NEW YORK. 
NATIONAL LIFE INSURANCE CO. Sif SeSitsee 


Established 1868. Full Paid Capital, $1.000,000. 
P. M. STARNES, President. 


An honorable record of thirty-six years. Over $7,500,000 paid policyhold- 
ers. Insurance in force over $40,000,000. All approved forms of life and 
endowment policies written. 
NEW LEADERS with talking points other companies do not have. 
GOOD MEN can get a profitable position by applying to the 


HOME OFFICE, -- CHICAGO, ILL. 
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THE CONNECTICUT MUTUAL LIFE 


Insurance Company. 
1846—1904 
COMPLETE FINANCIAL HISTORY. 








RECEIVED: 

For - Premiums... oes edcuse eee esieeee $227,347,886.89 
Bioralnterestitcm cares cistee s cisice taco bie heneeators ee O4+504,772570 

For REents. 21s Je lea eee eieretel telecine 9,887,073 . 16 

Balances Profits and | OSSern secretariat 1,015,713.44 


Total Receipts: sis: 0 +s seyes ee entoatae ete apart ctmeeata states! $332,845,446.28 
It has paid Death Claims foros. - rede seeuene eee 11S, AG AZ sO 
Endowments and Annuities for......)............ 16,144,803 .90 
For Surrendered. Policies... ec0<scenp eens 27,771,246.49 
For “Dividends: .ccac. tension ee ecto eee tater ote 65,054,360. 11 


A total returned to policyholders or their Beneficiaries, be- 
ing 99.90 per cent. of the entire Premiums received.... $227,118,894.16 


It has paid for Expenses 9.28 per cent. of its Income..... 30,893,826 .78 
Taxes 25 0s ov sevice Ree epee nee cannon ate 11,621,196. 45 
Total Expenditures: .\7. cause re eee ee 5 ai ca ilar ehaon batt Seeouar aie Sastre hee «+e  2609,633,917-30 
Balance Net. Assets, January 1, 1004.4... \,\ «pasar sane ne ree $63,211,528.80 
It’ has Additional Assets. ....2cccctectnyslceitm = © arenarius ater tere nate 1,722,018. 34 
Total Assets..:. sie: 0. vangeaeMewren’n dels 5c aMtvei i a os tele meanest Cee $64,033,547 .23 
JACOB L. GREENE, President. HERBERT H. WHITE, Secretary. 
JOHN M. TAYLOR, Vice-President. DANIEL H. WELLS, Actuary. 






















PROOF OF PUBLIC CONFIDENCE ASSETS, $105,656.311.60 


This Company has more premium 
paying business in force in the United 
States than any other Company, and 
for each of the last 10 years has had 
more New Insurances accepted and 
issued in America than any other 
Company. 

The Number of Policies in force is greater 
than thatof any other Compary in America, 
greate1 than all the Regular Life Insurance 
Companies put together (less one) and can 


Only be appreciated by comparison. Itisa 
greater number than the Combined Popula- 


tion of Greater New York, Chicago, Phila- | <=" iiaphae =. Nero = Sir —= 
delphia, Boston and St. Louis. Largest Office Building in the World—Madison Avenue, Fourth Avenue, 
23d Street and 24th Street, New York City. 


HOME OFFICE OF THE 


Metropolitan Life Insurance Go. 


INCORPORATED BY THE STATE OF NEW YORK 
The Company OF the People, BY the People, FOR the People 


SIGNIFICANT FACTS 


This Company's Policy-claims paid in 1902 
averaged in number one for each minuteand 
a third of each business day of 8 hours each 
andin amount $89 a minute the year through. 


THE DAILY AVERAGE OF THE COMPANY’S 
BUSINESS DURING 1903: 


95g eee Se ctatins Paid 

6 29 pune ot Policies issued. 

$1,303 559.06 Sev tat ance Written, 
$98,582.76 225 swine armente to Policy—helders 


$53,841.18 teacelocraeee 





















































































ASSETS, 









OFFICERS: 






United States, City and R. Paid to Policy-hold i re) ization, plus the A tt . JOHN R. HEGHEMAN, President. 

R. Bonds and Stocks, . $48,175,913.27 | invested for their Security, . Serra Ae Vs st, 4 «+ 9290;205,908-B4 [itaTny FISKE. VicetPreciaeeee 
Bonds and Mortgages, . 31,814,193.06 Number of Policies GEORGE H. GAST ¥ 
Real Estate, . . . « . 14,835,140.61 in Force, . . . . 1,023,915 0 TON, ae 


GEORGE B. WOODWARD, 3d Vice-Pres. 
FRANK O. AYRES, 4th Vice-Pres. 
JAMES M. CRAIG, Actuary. 

JAMES S. ROBERTS, Secretary. 

JOHN R. HEGEMAN, Jr., Asst. Sec. 

J. J. THOMPSON, Cashier and Asst. Sec. 
T. R. RICHARDSON, Asst. Sec. 





Oashcre oie sate eats 5,301,220.90 
Loans to Policyholders, . 1,850,144.14 
Premiums deferred and in 

course of collection (net) 3,000,401.30 
Accrued Interest, Rents, etc, 679,298 .32 


$105,656,311.60 


A nd- 
ing Insurance. =” $1,342,381,457 00 foarte fsamzance 9908 880,074.00 
RECORD OF GROWTH IN TEN YEAR PERIODS 
Income Assets Surplus Pols.in Force Outstanding Ins. 
{883 —$2,082,619.05  $2,186,622.24 $627,368.24 531,048 $63, 425, 107.00 —1883 
1893—15,216,236.65  19,843,705.06  4,109,689.92 2,940,226  358,177,217.00 — 1893 

















LIABILITIES, 1903 —49, 887,804.11 105, 656,344.60 10,691,872.56 7,523,915 1,342, 381,457.00 — 1903 STEWART L. WOODFORD, Counsel. 
Reinsurance Fund and Spe- 7 : = > : HOMAS H. WILLARD, M. D., Med. Di. 
cial Reserves, «+ « $94,008,251.00 | aividual lives, premivine payable aumally:semfanaually and qoartedy: Tailed, | AUGUSTUS S. KNIGHT, M. D., Med. Di. 
All other Liabilities, . . 956,188 .04 trial Department policies are issued on all the insurable members of the family | W- S. MANNERS, M. D., Asst. Med. Di. 






for weekly premiums. 

Full particulars regarding the plans of the Metropolitan may be obtained at its 
Home Office, 1 Madison Ave., New York City, or of its Agents in all the principal 
cities of the United States and Canada. 


Capital and Surplus, . . 10,691,872.56 
$105,656,311.60 


E. M. HOLDEN, M. D., Asst. Med. Di. 













I. J. CAHEN, Manager Ordinary Dept. 









he Galeelly Underwriter: 


AN INSURANCE NEWSPAPER. 





ever LXX. 





Published every Saturday by the Underwriter Printing and Publishing 
Company. 

Subscription price: 
ber, Ten Cents. 

All communications should be addressed to THE WEEKLY UNDERWRITER, 
58 William Street, New York, 

Checks and money orders should be made payable to the order of THE 
WEEKLY UNDERWRITER. 


Five Dollars per annum in advance. Single Num- 











THE decision of the North British and Mercantile 
insurance company to abolish its branch offices in the 
Borough of Manhattan terminates a situation in the 
local fire insurance business which was full of disturb- 
ing possibilities and had latterly grown into an acute 
stage. Manager Richards has no doubt felt that if 
there were abuses in the branch agency system as 
practiced in New York, the responsibility was shared 
by a number of companies, and correction was as in- 
cumbent on others as on himself. He has removed 
any cause of offense in his own case by going further 
in reform than was expected of him. He has torn out 
his branch system by the roots. In taking this action 
he has restored that good understanding which must 
be the basis of a well regulated and prosperous busi- 
ness by all the parties in interest. Now, in the words 
of the immortal Grant, let us have peace! 





Tue Fidelity Mutual Life insurance company of 
Philadelphia has had a case of its own on hand like 
that of Hillmon, and to its great credit has fought the 
good fight, as the Connecticut Mutual Life did, against 
attempted fraud and won. Many of the incidents of 
the Hunter case are similar to those of the Hillmon 
case, although murder did not figure in the former as 
in the latter. But Hunter, a resident of Texas, whose 
real name is Hunt, secured insurance on his life seven 
years ago and then disappeared. His team and outfit 
were found on the bank of the Pecos River, in Texas, 
and his footsteps were traced to the edge of the water. 
As his body was not found, the company naturally 
demurred to the payment of the insurance, and the 
beneficiary, his sister, sued for the amount, and a 
complaisant jury rendered a verdict in her favor. 
The judgment was paid under protest, but the com- 
pany, having the pertinacity of its convictions, con- 
tinued the hunt for Hunter. He was recognized by 
a detective in Alabama last December, extradited to 
Texas, put on trial, and on last Saturday was found 
guilty and sentenced to five years in the State Peni- 
tentiary. This is the simple outline of the story, but 
it does not tell of the dogged, patient search of years 
for the swindler, and the unwearied confidence of the 
company in its ultimate success. It is reported that 
the expense incurred by the company in the pursuit, 
in the extradition proceedings and the legal contests 
over the policy, and the conviction of the conspirator 
was over $30,000, this being in addition to the amount 
of the policy, which probably cannot be recovered. It 
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would have been easier to stop at the first cost and 
save that of punishing the wrong, and it has to be ad- 
mitted that companies are as a rule willing to save 
expense by compromising a claim which they believe 
to be crooked. But, to the everlasting honor of the 
Fidelity Mutual Life, be it known that it is not a com- 
pany of that sort. In fighting a case of fraud to the 
finish it has fought to discourage a growing industry 
of villainy, in which the whole business of life insur- 
ance is concerned, and its courage and devotion to the 
cause should be appreciated. 


In the recent decision of the Ohio Supreme Court 
afhfrming the right of the A*tna Life insurance com- 
pany to do an employers’ liability insurance business 
in that State, the court laid down a principle which, if 
it meets with general recognition by the courts of the 
country, will greatly simplify the business of compa- 
nies in other States than those of their domicile. The 
Ohio court held that by the law of comity that pre- 
vails between the States of the Union a company of 
another State may engage in any business and any 
form of that business in Ohio authorized by its char- 
ter, which is not expressly prohibited by the laws of 
Ohio, provided it conforms, of course, to the statutory 
requirements regarding licenses, deposits, etc. It is not 
to be inferred, because the Legislature has made no law 
permitting such insurance that therefore it is not per- 
missible. There must be an affirmative declaration 
against such insurance. to render it prohibitive. The 
court quotes approvingly the statement by defendant’s 
counsel in the A“tna case: “It is not the policy of this 
State to repel or discourage solvent, reputable foreign 
corporations from doing business within its borders, 
and the courts will not anxiously seek an excuse in 
the statutes to drive them out.” We reprint on an- 
other page the portion of the opinion of the court 
touching this point. It is obvious that under this con- 
struction great freedom may be exercised in the use of 
special features of the life insurance policy. It ap- 
pears to have the sanction of the United States court. 


Tue Baltimore American wants its readers and the 
public generally to know that it has “never encoun- 
tered a fairer, more honorable, more honestly disposed 
lot of men than the representatives, local and general,” 
of the fire insurance companies, who adjusted the 
losses on its property destroyed in the conflagration 
of February 7, and it thinks that this experience, with 
that of the other losers by the great fire, teaches a 
lesson that “should forever silence the scoffers at fire 
insurance.’ We trust that these reflections will be 
remembered by the American when in the future it is 
tempted—as it has been in the past with depressing 
results—to denounce the “greed” of underwriters in 
seeking adequate rates, and to call upon the Legisla- 
ture to put the screws on them in the form of anti- 
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compact, anti-coinsurance and valued policy laws. It 
is quite probable that by and by, when the business 
section of Baltimore has recovered its prosperity, it 
will be expected to compensate in some measure the 
insurance companies for their losses. It will be a poor 
return for the acknowledged honesty and promptness 
with which they have met their engagements if they 
are put on the legislative gridiron for a broil. We 
notice in the American’s legislative reports the alleged 
imminence of the passage of a valued policy law at 
Annapolis. The companies are probably too busy ad- 
justing losses at Baltimore to send a lobby to the 
State House to oppose the bill, and surely the grate- 
ful Baltimoreans will want to do it for them. 











Facts and Opinions. 


The special meeting of the stockholders of the Attna In- 
demnity Company who are dissatisfied with its present man- 
agement was held at the Hartford office of the company on 
Thursday of last week. There were 5,800 shares represented 
at the meeting in person or by proxy, and the discussion 
was limited to the proper action to prevent the proposed in- 
crease of capital, and to get at the exact condition of the 
company’s affairs. A great many of the smaller stockholders 
of the company, including President Chase ,of the Hartford 
Fire, have recently disposed of their interests, but it was 
stated after the meeting that within the past week over 
$1,000,000 of stock subscriptions has been received in re- 
sponse to the vote of October 27. The meeting organized 
by the appointment of Waldo Newcomer as chairman, and 
Lewis M. Schwab secretary. Mr. Rice, representing the 
present management, entered a protest against the meeting, 
claiming it was illegally called, since the charter provides for 
two weeks’ notice, and he alleged the petition for the meet- 
ing had not been presented to the president in time for him 
to call the meeting. A resolution was adopted by the meet- 
ing providing that two-fifths of the directors form a quorum 
for the transaction of business. Another resolution was 
adopted recalling the vote of the stockholders of October 27, 
1903, to increase the capital $2,000,000, but the resolution will 
not affect those who have already acquired additional stock. 
A committee of eight was also appointed to confer with the 
present board of directors and investigate the affairs of the 
company. The committee is to report to another meeting of 
the stockholders to be called after such investigation. The 
committee representing the stockholders is composed of W. 
P. Hamilton, L. W. Baldwin, G. W. Young, Percival Kuhne, 
Waldo Newcomer, E. H. Satterlee, Judge James Nichols and 
ex-Governor Morgan G. Bulkeley. 





A mean swindle came to light this week through the dis- 
appearance of Ruben M. Winslow, a Brooklyn broker, of 
1230 Fulton street. Winslow had no connection with any 
company, but solicited insurance from clients, and then placed 
it in various companies. His business was mostly with poor 
and credulous people, and since his disappearance many such 
have made moan at the various Brooklyn offices of the 
money they paid out. The fraud was discovered through the 
fact that at the beginning of March a large number of pre- 
miums due the Westchester Fire on policies in force were 
not paid. Manager Eiseman, of the Brooklyn branch, im- 
mediately sent out cancellation notices, which brought a 
storm of protest by letter, ‘phone and in person from in- 
dignant policyholders who declared their premiums had been 


paid to Winslow. It was then that Winslow could not be 


found. The companies, however, cannot be held responsible, 


as Winslow, although falsely representing himself as an 


agent, was really only a broker for the assured. Investiga- 
tion showed that Winslow was at one time clerk for a broker 
named Bradley at the same Fulton street address. Bradley 
disappeared in December, 1902, under the same circum- 
stances. One victim wrote pathetically to the Westchester 
Fire office: 

Dear Srr—In the interest of myself and others who might become vic- 
tims of insurance brokers, I have, after much time and expense in se€arch- 
ing out victims, written you this letter. * * * I am a very poor man, 
the victim of a railroad accident one year ago, and my wife has plucked 
the $7.50 to pay the premium out of the washtub, in order to protect our 
little belongings. It may not seem much, but it is everything to us: The 
broker represented himself as the agent of the company and gained my 
confidence. Until my affair with the railroad company is settled I shall 
not be able to further protect my home. * * * In the meantime I am 
running a risk that might set me and my family homeless in the street. 
Can vou not help me in some way until I am out of my difficulty? 


Hereafter the following notice regarding twisting will ap- 
pear on the policy envelope of every policy issued by the New 
York Life insurance company: 

Agents are positively instructed not to sell a New York Life policy to 
take the place of a policy in this or any other sound life insurance com- 
pany. Now that you have bought this policy, beware of any agent who 
advises you to discontinue it in order to take another in its place. He is 
seeking his own profit at your expense. Insist upon his putting his pro- 
posal in writing. Then submit it to the New York Life for information 
and counsel, which are always at your service. 

Joun A. McCatt, President. 
In notifying agents of this action by the company, Vice Pres- 
ident Buckner says: 


I desire to call your attention to the fact that the “twisting” of life 
insurance policies from one company into another is, in the opinion of 
all reputable companies, one of the most serious evils and reprehensible 
practices in our business. An agent who attempts to twist a policy out 
of a company into his own company does it for the sole purpose of — 
making a commission at the expense of the insured, and such action, 
therefore, is little short of fraud. This company does not believe in 
destructive methods. While we are desirous of having accumulation poli- 
cies placed on the lives of every man who needs insurance and can pay for 
it, we do not wish it done by destroying property in the form of insurance 
already possessed by the man approached. Our experience is that agents 
who devote their time to tearing down the work of their fellow agents 
never accomplish any good for their own company, and such men should 
be driven out of the business, whether they are in our ranks or in the 
ranks of other good companies. In order that our own representatives 
may not mistake the attitude of the New York Life insurance company on 
this subject, you are hereby expressly forbidden—under any circumstances 
whatever—to attempt to place policies with this company by inducing the 
insured to drop insurance in any other good company. A violation of this 
rule will be sufficient cause for the termination of an agent’s agreement 
with this company. 


The New York Life insurance company on Thursday closed 
a series of real estate purchases which places it in posses- 
sion of the larger part of the New York city block bounded 
by Elm, Centre, Leonard and Worth streets, in the réar of 
its Broadway building. The property acquired comprises 
22,000 square feet, or nearly nine lots. It adjoins a twelve 
story annex occupying three lots at the southwest corner of 
Elm and Leonard streets. The annex will be extended over 
the new property. It is the intention of the company to 
remove to this building the entire clerical and city agency 
staffs, numbering about 1,000 persons. The space vacated in 
the home office will be let to tenants, rents in Broadway be- 
ing very profitable at present. The home office is a twelve 
story structure, occupying the block between Broadway, 
Leonard and Elm streets and Catharine lane. It is valued 
on the company’s books at $5,000,000. The present annex is 
valued at $540,000. The property just acquired cost, it is un- 
derstood, upward of $850,000. There is to be a station of 
the subway railroad at Worth street, which will be one of 
the most important in the mercantile district. The New 
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York Life.on Monday also acquired another important piece 
of property in New York. It bought at auction under fore- 
closure the ten story office building on Nassau street, bounded 
by Fulton and Ann streets, known as the Bennett Building, 
which was originally built by James Gorden Bennett on the 
site of the old Herald Building. The price paid was $907,000. 


A new suburban fire insurance association, to have the 
title of the Suburban Insurance Exchange, is proposed, to 
have jurisdiction over the counties of Westchester, Rockland, 
Putnam, Suffolk, Nassau and Richmond, and the Borough of 
Queens in New York, and in New Jersey, Hunterdon, Somer- 
set, Middlesex, except New Brunswick city; Passaic, except 
Paterson, and Morris counties. Plans for the government of 
this territory under such an organization were drawn up re- 
cently by President Marshall S. Driggs, of the Williams- 
burgh City; Vice President McCord, of the Hanover, and Sec- 
retary C. G. Smith, of the German-American, who were ap- 
pointed by John M. Whiton, chairman of a committee of fif- 
teen upon that subject. The plan will shortly be submitted 
to the managers of fire companies operating in the district 
for their approval. The proposed Exchange follows the 
scheme of the New York Fire Insurance Exchange. The 
rates on protected property in the suburban district at pres- 
ent are 40 cents for three years and 75 cents on unprotected 
risks, and commissions range from Io to 25 per cent. In 
Yonkers and other nearby places rate cutting has recently 
caused much trouble, and the object of the new association 
will be to restrict commissions to I5 per cent. with Io per 
cent. flat and 15 per cent. contingent, as an alternative. All 
losses affecting two or more companies are to be submitted 
to the secretary for settlement by committees if the present 
plan goes through. 


The United States manager of the North British and Mer- 
cantile insurance company of London, on Wednesday ad- 
dressed the following notice to the managers of the com- 
pany’s branch offices in the Borough of Manhattan of the 
city of New York, which terminated their agencies and at 
the same time the imbroglio in the insurance situation that 
has for some time been disturbing the local business: 

Dear Str—The subject of branch offices as a feature of fire underwriting 
practice in this city has been a prominent matter in our thought and 
observation for some time past, and an investigation into their methods 
and conduct extending to a majority of the leading branch offices in Man- 
hattan Borough has convinced us that as a whole the branch office system 
as it exists constitutes an unnatural and forced condition, and little less 
than a menace to the best interests of good underwriting in this city. 
We have therefore reached the conclusion to abandon all branch offices 
on the island of Manhattan and thereafter maintain but one office, viz., 
our head office at No. 76 William street, in said territory. To sever our 
present relations with you will. be a most unpleasant matter, for this 
decision has not come about through any fault of or criticism upon your- 
self; it is simply a principle which has been adopted by this office for 
general guidance. We will therefore arrange with you for a termination 
of our present relations at as early a day as practicable, having due regard 
for a proper protection of your interests, and though our present relations 
will then be severed we sincerely hope that you will find it practicable 
to continue with us as one of our valued customers. Appreciating all 
you have done for our company, and thanking you for your able repre- 
sentation of our interests as branch manager, we are, with kind regards, 

Yours very truly, E. G. RicHarps, Manager. 


The program for the semi-annual meeting of the Western 
Union, to be held next week at Atlantic City, N. J., has been 
issued. It does not include many topics of general interest 
outside of the usual routine, as the assumption by the Na- 
tional Board of Fire Underwriters of the settlement of the 
conflagration hazard problem removes many of the large city 
questions which would otherwise be of importance. The 
program is as follows: Roll call; report of the committee on 








membership; president’s address; reports of the governing, 
large cities, arbitration, grievance, bulletin, fire protection en- 
gineering, conference, tornado insurance and Nebraska com- 
mittees, and the various committees on litigation and legisla- 
tion. A memorial committee will make a report on the 
death of the late Eugene Cary, and the following special 
topics are scheduled: 


Shall it be permissible for Union companies to reinsure non-Union and 
mutual companies in Iowa and Nebraska? 

Apportionment of non-concurrent policies. 
governing same? 

Inspection bureaus and stamping offices—how to bring about a better 
observance of existing rules. 

Time and place of next meeting. 


Shall the Union adopt a rule 


The New England agents of the Equitable Life Assurance 
Society gathered in force at the Hotel Somerset, Boston, on 
Wednesday evening, to enjoy the dinner given them by the 
officers of the society and celebrate the fifth anniversary of 
the establishment of its woman’s department in Boston, so 
ably conducted by Mrs. Florence E. Shoal., Vice President 
Tarbell presided and gave a characteristic talk, in which 
twisting, rebating and competitive literature got what they 
deserved. He also outlined the plans for the summer school, 
to be conducted at the home office this season, at which new 
agents and non-college men may obtain life insurance instruc- 
tion, and at the same time be given a chance to put what 
they learn to practical use. Remarks were also made by 
Mrs. Shoal, Resident Secretary Nathan Warren, Inspector of 
Agencies Herbert H. Dean, Manager J. D. E. Jones, of Prov- 
idence; Supervisor of Agencies Henry L. Rosenfeld, Manager 
F. H. Hazelton, of Portland; Manager George W. Van Vleet, 
of Connecticut; General Agent C. E. Townsend, and Dr. F. 
C. Wells. A pleasing incident of the evening was the presen- 
tation to Mrs. Shoal of a cut glass punch bowl by the ladies 
of her agency. 


A discovery to exterminate the germs of typhoid fever is 
claimed by Dr. George F. Moore, in charge of the laboratory 
of plant physiology in the Department of Agriculture at 
Washington. The discovery was the result of experiments 
to prevent the formation of alge or the green scum which 
appears upon the surface of stagnant waters. The principle 
of the discovery is in the application of various harmless 
chemicals to the water, but its success depends entirely upon 
the method of the application, which much be varied with 
the character and amount of the pollution, the temperature 
of the water and the seasons of the year. The discovery it 
is claimed has immediately cleared large amounts of polluted 
water of typhoid germs of unmistakable virility and age. 
The method does not give the water any peculiar taste or 
odor, and does not diminish its other qualities in any degree. 
Its cost is an item in its favor, as over a million gallons of 
water can be treated for 50 or 60 cents. The services of a 
trained scientist are, however, necessary to apply it success- 
fully. It has been thoroughly tested, and the Department 
of Agriculture will soon publish a bulletin giving the details 
of the system. 


In the Blair case at St. Louis, the Mutual Life filed an 
amended bill of complaint in the contest over the payment 
of a $200,000 policy on Blair’s life, as was announced last 
week. The amended bill charges that the late James L. 
Blair forged the name of his wife to a deed of trust for 
$50,000, dated June 18, 1902. This deed purported to cover 
the property occupied by Blair at Kirkwood, St. Louis 
County, as a residence, and was apparently signed and ac- 
knowledged by his wife, Apolline M. Blair, but she in reality, 
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it is claimed, knew nothing about it. Another charge in the 
amended bill alleges that in 1899, 1900 and Igor Blair con- 
verted to his own use $30,000 which he held in trust for 
Violet’ Brown, daughter of former Governor B. G. Brown, 
of Missouri. The company claims that in insuring Blair as 
heavily as it did it was influenced by Blair’s pretensions of 
moral probity and sound financial standing, while in reality 
he was an insolvent embezzler, and was, moreover, addicted 
to the use of opium and cocaine. The Mutual Life has al- 
ready paid uncontested claims to the Blair estate of over 
$150,000. 


An unusual proceeding was taken on Thursday by Thomas 
F. Magner, an attorney of the Prudential Life, to compel 
Justice Gaynor, of the New York Supreme Court in Kings 
County, to approve a case on appeal so that it may be printed 
and heard by the Appellate Division. Mr. Magner has obtained 
from Presiding Justice Hirschberg an order to show cause di- 
recting Judge Gaynor to appear before the Appellate Division 
and explain why a peremptory writ of mandamus should not 
issue directing him to sign the proposed case on appeal forthwith. 
The insurance company was sued by Rachel McCall in Queens 
County on an insurance policy. The action was tried before 
Justice Gaynor and a verdict for $1,000 was awarded the plaintiff 
by the jury. The company filed a notice of appeal. Before the 
case can be heard by the Appellate Division it is necessary that 
the evidence taken at the original trial be printed in narrative 
form together with the papers. This printed book is called the 
“case on appeal,” and before it may be printed must be approved 
by the justice who presided at the trial. This Justice Gaynor re- 
fused to do according to Mr. Magner. 


The New York Aldermen’s Committee on Water Supply, 
etc., approved unanimously on Wednesday the action of the 
board of estimate authorizing corporate stock to the amount 
of $5,425,000 for the installation of high pressure water 
mains in lower Manhattan and part of Brooklyn. The com- 
mittee’s report stated: 

The committee believes that the establishment and operation of a sep- 
arate high pressure water service, constructed so as to be available either 
for fresh or salt water for fire extinguishing purposes, would be of inesti- 
mable value to the city and should be constructed and placed in opera- 
tion at as early a date as possible to place the city beyond all question 


of doubt in a position to guard against the possibility of large conflagra- 
tions. ] 


As the scheme was originated by Mayor McClellan, the 
water department will begin on the plans for the work just 
as soon as he can put his pen to the resolution. 





The “insurance correspondent” of the London Times, says 
a cable dispatch, writes that the naval news from the Far 
East did not improve the market for war risks on steamers 
for Japan, and there is now comparatively little business do- 
ing, many underwriters who took these risks freely closing 
their books, as the premiums at the present level hardly al- 
low a margin for paying for captures. Those who have 
steadily written war risks on steamers and cargoes for Japan 
since October have done well, but the conditions are different 
now. The risks of war insurance are so great that under- 
writers are unwilling to accept rates based on the practical 
ruling out of Russia as a naval power. Many things may hap- 
pen to disturb the immunity from harm enjoyed up to the 
present by Japanese shipments. 


As a result of the Tarrant explosion at Greenwich and 
Warren streets, New York, in 1900, the building of Charles 


Mattlage caught fire and became a total wreck. The Ger- 
man-American insurance company, which had a policy of 
$5,000 on Mr. Mattlage’s building, declined to pay the loss, 
contending that as a result of the explosion a portion of Mr. 
Mattlage’s wall fell, and that, therefore, it was not liable. 
Mr. Mattlage brought suit against the company in the United 
States Circuit Court, and on April 7 the jury returned a ver- 
dict against the company for the full amount and interest, 
$5,970. There are other suits pending in the Supreme Court, 
in which the same question arises. William A. Jenner and 
Henry Schmitt appeared for the plaintiff. There will be an 
appeal. 


The following circular regarding the losses of the Cale- 
donian at Baltimore has been issued to the agents of the 
company by United.States Manager Charles H. Post: 


Following our advices of February to last, wherein we estimated our 
outside net loss by the above conflagration at two hundred and fifty 
thousand dollars ($250,000), and which being now largely adjusted and 
paid is within such estimate, you will be interested in knowing that at a 
recent meeting of the head office board of directors, on the recommenda- 
tion of General Manager Deuchar, an amount sufficient to cover our loss 
at Baltimore was set aside from the 1903 earnings, after having first pro- 
vided for the usual dividend and carrying a reasonable amount to surplus 
account. While this naturally shows the year 1903 to have produced desir- 
able results, the great gratification to its United States branch is the un- 
precedented action in thus placing this unfortunate experience absolutely 
behind them. This conflagration will, therefore, have no effect on the 
results to the company in the year 1904. In the full belief that your con- 
fidence in the Caledonian will, in connection with our own, be intensified 
by the remarkable and broad move on their part, I am, with kind regards. 


The quarterly meeting of the Cook County Association of 
Recording Fire Insurance Agents, the organization of the 
Class 3 men, held at Chicago on Monday, decided to put an 
organizer in the field and get a larger proportion of the 
1,000 or more eligibles into the association. The meeting de- 
veloped that the sentiment is growing in favor of a separa- 
tion from the Chicago Underwriters’ Association, the subur- 
ban agents claiming that in that body they are given taxation 
and regulation without representation. They also want to 
be allowed to write anywhere they please in the county, on 
any class of business, since they hold their commissions di- 
rect from the companies. The present membership is less 
than 150, and it is desired to increase this to about 500. 


As the result of the persistent acquisition of the stock of 
the United States Fire insurance company of New York, A. 
Romeyn Pierson has secured a. controlling interest and was 
on Tuesday elected a director and vice president of the com- 
pany, filling the vacancy caused by the death of Samuel M. 
Craft. No other changes will be made until the annual meet- 
ing in June, but it is understood that Mr. W. W. Underhill 
will continue as president. The underwriting management 
will be placed in the hands of Crum & Forster, at 84 Wil- 
liam street, which is also the office of the North River insur- 
ance company. Mr. Pierson is president and a director of 
the Stuyvesant insurance company and a director of the Pa- 
cific Fire insurance company. 


Deficiencies of the fire service at Harrisburg, Pa., which 
was lately inspected by the National Board, are sét forth in 
a recent report. The volunteer department is characterized 
as inadequate, and should be replaced by a fully paid depart- 
ment. The city should have five full engine companies and 
two trucks, all with trained crews. The city has not enough 
hose, and what it has is of poor quality. Several more fire 
alarm boxes should be added to the city system, and the 
present system removed to quarters where it is not liable 
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to damage itself by reason of fire. An additional reserve 
main is recommended to parallel the present single water 
main throughout the city. 


Insurance as a religious feature was the theme of Rev. W. 
H. B. Urch, of Detroit, at the annual meeting of the Michi- 
gan Council of the Brotherhood of St. Paul this week. He 
said: 

It will be a great day for Methodism and for her church societies when 
a system of benefit insurance is allied to her work of salvation. At pres- 
ent competition is too great. Members are lost to the church every day 
simply because they join fraternal and secret societies for the insurance 
features, and becoming attached to the lodge work with its services and 
rituals, gradually fall away from their allegiance to the church. Every- 
where the organizers of our societies go, they have cast into their teeth 
that there is no benefit feature to the church organizations, and they find 
it superhuman work to show the average man wherein lies the benefit of 
spiritual gain unless there is an element of material gain to help along. 


Litigation over the insurance of William H. Goddard for 
$15,000 in the Manhattan Life insurance company was dis- 
missed in Judge Muir’s court at Louisville last week. A set- 
tlement believed to be for 75 per cent. of the claim was made 
by the company, but the exact terms have not been made 
public. Goddard was killed at the home of his uncle in 
Greensburg, Ky., where he had gone on a hunting expedi- 
tion, and it is supposed that while packing up his shotgun it 
was accidentally discharged. He was alone in his room at 
the time. Before starting on the trip he had applied for the 


‘policy in contest, and paid the premium, but it had not been 


delivered to him. 

Amputating a corn figures in a suit brought against the 
Travelers insurance company to recover on a $5,000 accident 
policy by the wife of Leonard Nax, of Philadelphia. Nax 
died a short time ago of gangrene, resulting from the cut- 
ting of a corn. His dying request to the physician who at- 
tended him was that his cause of death be put on the cer- 
tificate as diabetes, as he was of a sensitive nature and did 
not want the true cause known. The complainant contends 
that the deceased died as the result of a surgical operation 
performed by himself on the corn. The company in its reply 
contends that corn cutting does not come under that head. 


In his annual report Insurance Commissioner Dunbar, of 
Oregon, notices the withdrawal of seven surety companies 
from business in Oregon and says: 


The withdrawal of all but three of the surety companies was a direct 
result of the enactment of the Malarkey law, requiring all surety com- 
panies to make deposits in the State Treasury or to own property in the 
State. In 1902 there were ten surety companies doing business in the 
State of Oregon. When the new law went into effect in May, 1903, seven 
of these withdrew because they did not care to make the required deposit. 
The only surety companies now authorized to transact business in this 
State are the American Bonding Company of Baltimore, the American 
Surety Company of New York and the United States Fidelity and Guar- 
anty Conipany of Baltimore. 


A silver loving cup lined with gold was presented to Pres- 
ident John T. Stone, of the Maryland Casualty Company, on 
Saturday last. It was a token from the field staff of the 
company to its chief executive. On one side the cup bears 
the arms of Maryland and on the other the inscription, 
“Presented to John T. Stone, president of the Maryland 
Casualty Company, and his entire office force for their valiant 
work during and after the Baltimore conflagration, February 
7, 1904.” Resident Manager John W. Donohue, of Philadel- 
phia, was the cup bearer and spokesman at the informal 


presentation. 





The majority of the stockholders of the Riggs Fire insur- 
ance company of the District of Columbia are favorable, it 


is stated, to the reinsurance proposition submitted by the 
German-American insurance company of New York. The 
plan was formally submitted to them recently in a circular 
sent out last week, and will be voted on at a meeting on 
April 20. The capital .of the Riggs Fire is $100,000, in $5 
shares, which are at present quoted at 8%. By the rein- 
surance terms it will be possible to liquidate at $9 a share. 
The company has outstanding risks of $6,250,000. 


A consolidation of Cincinnati agencies will take place on 
May 1, Adam Gray & Co. joining W. P. Dolle & Co., under 
the firm name of Gray, Dolle & Latta. The offices of the 
new firm will be in the Ingalls Building at Fourthand Vine 
streets. The consolidation will represent the National of 
Cincinnati, the Fireman’s Fund, the Providence-Washington, 
Aftna, New York Fire, Northern of London, New Hamp- 
shire, London Assurance, North British and Mercantile, 
Home of New York and the New York Underwriters’ 
Agency. 


The Michigan Field Club, representing members of the 
Western Union in that territory, held an annual meeting at 
Detroit on Monday last, and elected the following officers 
for the year: President, W. P. Robertson, special agent of 
the Phenix of Brooklyn; vice president, Charles H. Luce, 
special agent of the Phcenix of Hartford; Charles A. Reekie, 
of Detroit, special agent of the Detroit Fire and Marine, 
secretary and treasurer. The club adjourned to meet the 
first Tuesday in June at the Pantlind Hotel, Grand Rapids, 


Mich. 


The United States Annuity and Life insurance company 
has been incorporated at Arcola, Ill., and will open head- 
quarters at Chicago as soon as its capital stock of $300,000 
is placed and a deposit of $100,000 made with the Illinois In- 
surance Department. The organizer and manager is F. W. 
Clisby. The concern proposes to issue endowment bonds, 
and claims it will be able to get much more earning power 
for its reserve funds by making loans on the “amortizement”’ 
plan than can the old line companies by ordinary methods. 


The Holmes controversy at Chicago, over the placing of 
the Cook County insurance, has reached the waiting stage. 
No rebating charges can be filed against Mr. Holmes until 
the county pays its bill, and the Underwriters’ Association 
failed in all its plans to prevent him from delivering the 
policies and thus voiding his contract. The county is now 
holding up its acceptance of the policies to investigate the 
liability it may assume by taking policies issued at a higher 
rate than its contract provides for. 


The conspirators against the Commercial Union insurance 
company, who were involved in the defalcations of Loss 
Clerk George P. Osborn; Marshall M. Tucker, of Sheeps- 
head Bay, and Albert R. Tong, of Brooklyn, were sentenced 
this week by Justice Foster, of the Supreme Court, to serve 
respectively nine and six months in the penitentiary. They 
pleaded guilty to submitting false claims of fire losses. Os- 
born committed suicide upon the discovery of his wrong- 
doing. 

After carrying his own insurance for years on his Phila- 
delphia department store, John Wanamaker has concluded 
to protect himself against the conflagration hazard. The 
store has been rated at 2 per cent., and $3,000,000 of insur- 
ance is being placed on an agreement that the insurance 
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shall not participate until the loss exceeds $1,000,000. The 
store is protected with sprinklers and standpipes, and the 
employees are organized into an efficient fire fighting brigade. 


The United States Steel Corporation, which has heretofore 
been carrying its own insurance risk on all its properties, 
including its fleet on the Great Lakes, has placed insurance 
to the amount of $2,500,000 on its ore docks at Duluth and 
Two Harbors, through the Manly-McLennan agency of 
Duluth. The docks at Two Harbors were put im at $1,400,- 
000, and the Duluth docks at $1,100,000. There is much 
curiosity as to the reason for the change in the policy of the 
big corporation. 


The people of Nebraska are now beginning to realize what 
the new tax law means to them as well as to the insurance 
companies. The State Board of Equalization has issued an 
order calling attention to the fact that under the new law 
holders of life insurance policies with cash surrender values 
must pay a tax on the surrender value as live assets. The 
value of the cash surrenders on Nebraska life insurance pol- 
icies is estimated to run well up into the millions. 


The Minnesota and Dakota fire underwriters will meet in 
Minneapolis April 19 to discuss the organization of a Fire 
Prevention Association similar to those which have been or- 
ganized recently in Texas, Kansas, Missouri and other 
Western States. It will have nothing to do with the making 
of rates, but will seek to secure the improvement of condi- 
tions and the adoption of better building and fire protection 
ordinances throughout the territory. 


The Baltimore losses of the Royal insurance company will 
approach closely to $1,000,000. Col. H. M. Warfield, agent 
for the company, in a statement to the News of that city, 
said recently that the company has already paid over $900,- 
ooo, and losses on the Continental Trust and Equitable 
buildings have not been completed. The company has had 
five adjusters constantly at work, and has paid out as much 
as $100,000 in one day. 


The Columbus, Ohio, Association of Life Underwriters 
held an annual meeting at the Neil House in that city on 
April 3, and elected officers as follows: J. B. Day, president; 
E. C. Paine, vice president; Paul Karger, secretary; Albert 
Speaks, treasurer; L. A. Croy, L. H. Brown, E. E. Rodman, 
W. Doney, G. W. Wolfley and J. M. Allen, trustees. Pres- 
ident Ward, of the National Association, was present and 
made an address. 


The incorporation of the firm of Walker & Coudert, agents 
in New York city for the Manhattan Life, has led to the re- 
port that the company intends to transfer the management 
of its entire agency business to them. There is no truth in 
it, however, for the company does not believe that the 
abandonment of the direct control of its field work would 
be beneficial to any company, and has never entertained the 
idea. 


In the case of A. T. Roddy, who sued the Anchor Fire 
at Des Moines to recover $1,250 for renewals on policies 
written by him while agent for the company, the plaintiff 
has lost. The court held that an agent could not recover 
renewals of policies originally written by him after he ceased 
to be an agent, unless his contract with the company spe- 
cially provided for such commission on renewals. 


The Canadian risks of the National of Ireland have been 
reinsured in the Western of Toronto, and the Dublin com- 
pany will write no more business in the Dominion at present. 
The loss ratio of the reinsured business has been about 50 
per cent. for three years past. Mr. J. H. Ewart, who has 
been general agent of the National in Ontario, will manage 
the Toronto city agency of the British America. 


On Wednesday E. F. Philbrick, for the past eight years at- 
torney of the Boston office of the American Surety Com- 
pany, was appointed manager of that office, succeeding Wal- 
lace H. Ham. Mr. Philbrick owes his promotion to faithful 
and capable service, and the position of attorney, relinquished 
by him, has been conferred upon Walter S. Bucklin, also for 
some years connected with the Boston office. 





The suits against the Illinois Life on two policies of $7,000 
and $3,000 by the widow of Paul Caine, the supposed Louis- 
ville suicide, were compromised lately by the payment of 
$8,000 in full on the two policies. The company claimed that 
the dead man had borrowed $1,568 on the larger policy, and 
$55 on the other. There is still $40,000 involved in the liti- 
gation of Mrs. Caine with other companies. 


The Atna Life insurance company has submitted to the 
arbitrary action of Insurance Superintendent Luling, of Kan- 
sas, and paid the McClellan claim in full, and received a re- 
newal of its license to transact accident insurance business in 
the State. Kansas claimants against insurance companies 
should hereafter take their suits to the insurance department 
instead of the courts. 


At a special meeting of the New York Board of Fire Un- 
derwriters held on Thursday to consider legislative matters, 
a resolution offered by the committee on laws and legislation 
was unanimously adopted, authorizing that committee to op- 
pose the signing of the Grady Reinsurance Reserve bill 
passed by the New York Legislature and now in the hands 
of Governor Odell. 


The annual meeting of the National Fire Protection Asso- 
ciation will be held in the city of New York May 24 to 26 
proximo. An amendment to the articles of the association 
will be presented, which will provide for active, associate, 
subscribing and honorary members, the annual dues of - 
active members to be $15, and of associate and subscribing 
members $5. . 


St. Louis promoters are projecting a new fire insurance 
company, to have a dapital of $500,000. The incorporators 
are R. N. Le Cron, James D. Morris, Thomas C. Hennings, 
Dwight D. Currie, Paul P. Prosser, Glendy B. Arnold, B. C. 
Anderson, F. A. Chopin, William R. J. Scullin, Edward P. 
Fitzwilliam, W. C. Connett and Mark A. Staed. 


The Corporation Counsel of the District of Columbia has 
forwarded to the District Commissioners the draft of a bill 
drawn by the Superintendent of Insurance for the regulation 
of insurance companies doing business in the District of 
Columbia. If approved it will be sent to Congress with the 
recommendation that it be passed. 


The Agency Association of the Penn Mutual Life insur- 
ance company will hold its annual meeting at Baltimore on 
May 17 to 19. There will be an interesting business pro- 
gram and an attractive round of social enjoyments in the 
Monumentak City. The association will make its head- 
quarters at the Belvidere. 


im | 


Fire insurance conditions in Wisconsin are expected to be 
much improved by the organization of the Wisconsin Un- 
derwriters’ Association, made up of non-union field men. 
The State Board of Union companies has been anxious to 
have the non-union men organized, that their co-operation 
may be more effective. 

The new industrial life insurance company, which is being 
organized in Louisville, is to be known as the Common- 
wealth Life. J. D. Powers, president of the United States 
Trust Company, of Louisville, is chairman of the organiza- 
tion committee, with W. W. Thum, a well known lawyer, as 
secretary. 


The vacancy and wunoccupancy clause, devised by the 
brokers’ committee of the Boston Board of Fire Under- 
writers to conform with the practice of the New England 
Insurance Exchange, was taken up at last Tuesday’s meeting 
of the board, and assigned to its next regular meeting for 
action. 


Trustees for the New York Life to fill vacancies in the 
membership occurring in 1904 were this week elected as fol- 
lows: Thomas A. Buckner, Thomas P. Fowler, Henry C. 
Mortimer, William B. Plunkett, Hiram R. Steele and Clarence 


~H. Mackay, the latter succeeding the late William R. Grace. 


o 
The National Board of Fire Underwriters has reinspected 
Beloit, Wis., and recommends an increase of two regularly 
employed firemen at each of the two pumping stations, the 
addition of a new hose company in a section now without 
fire protection, and the purchase of 1,000 feet of new hose. 


A material improvement in plate glass insurance condi- 
tions is reported from St. Louis, where rates have been off 
for some time owing to excessive competition. The Mary- 
land Casualty is credited with bringing about an agreement 
by which more adequate rates will be secured hereafter. 





At the annual session of the Massachusetts Grand Lodge, 
Knights of Honor, a decrease in membership of ror during 
last year was reported. The Knights are trying to console 
themselves with the reflection that it was the smallest loss 
in ten years—still it remains a loss just the same. 


Hot Springs, Ark., is trying to get the annual meeting of 
the National Association of Local Fire Insurance Agents in 
September. Acording to that veracious authority the Little 
Rock, Ark., Gazette, Salt Lake City, Cleveland and Kansas 
City are also striving for the convention. 


The headquarters of the South Eastern Tariff Association 
at the annual meeting at Hot Springs, Va., May 18, will be 
at the new Homestead Hotel. Trains from New York over 
the Pennsylvania Railroad, leaving at 5 o’clock p. m., reach 
Hot Springs early the next morning. 


Officers have been elected as follows by the new Chicago 


company, the Illinois Central Fire: W. A. Howard, presi- 
dent; C. A. Werner, vice president; S. A. Cotterman, secre- 
tary; E. A. Bowser, treasurer. The proposed capital is $r00,- 
000 and $50,.00 surplus. 


At the April meeting of the Boston Merchants’ Associa- 
tion the committee on insurance reported its approval of 
the 20,000 foot area bill recently indorsed by the Boston 
Board of Fire Underwriters. 
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At a meeting of the Theatrical Managers’ Association on 
Thursday last a resolution was adopted notifying all travel- 
ing organizations to have their scenery fireproofed, to com- 
ply with conditions imposed by the authorities of the city of 
New York. 


The Association of Life Underwriters of Montgomery, 
Ala., has been organized, and R. P. Dexter, general agent of 
the Provident Savings Life, has been elected president. The 
formation of a similar association at Mobile is being agi- 
tated. 


Reports are rife that there is to be a “shake up” in the 
fire marshal department of the Massachusetts district police 
because of the inability to apprehend the incendiary who 
has set nineteen fires in Sharon. 





On application of the Maryland Insurance Superintendent, 
the Baltimore Equitable Life insurance company, a_ small 
concern, was placed in the hands of a receiver on Thursday. 





The Inland Fire insurance company has been organized at 
Chicago with $25,000 capital and $5,000 surplus, to write sur- 
plus lines only. 





Our esteemed neighbor, The Surveyor, moves on May 1 
from 58 William street to more commodious quarters at 58 
Pine street. 


The Wisconsin Life Underwriters’ Association has decided 
not to join the National Association “at present.” 


When the Security Fire of Baltimore is admitted to Massa- 
chusetts, W. H. Brewster is to be its Boston agent. 








Personal. 





AGENCY APPOINTMENTS. 
John Naghten & Co., Chicago, IIl. 
John J. Barrett, local agent at Louisville, Ky. 


Allegheny Fire: 
Alliance of London: 


Caledonian: T. T, Hay & Brother, of Raleigh, general agents for North 
and South Carolina. 


M. J. Fullerton, special agent for Cook County, Illinois. 
W. W. Waddell, special agent for Illinois, Wis- 


Connecticut Fire: 


Delaware and_ Reliance: 
consin and Iowa. 


Des Moines Life: E. M. Giles, of Parkersburg, State agent for West 


Virginia. 
Glens Falls: Joe Gunther, Cincinnati, Ohio. 


Insurance Company of the State of Pennsylvania: Weed & Kennedy, 
metropolitan district of New York, transferred from Blagden, Kelly 
ye Co; 

Providence-Washington: W. T. Markhus, of Willmar, Minn., special agent 
in Minnesota and the Dakotas. 


Stone, Mathews & Co., sole agents at Philadelphia, Pa. 


Rochester German: Edwin J. Fager, of Harrisburg, 
Pennsylvania, Delaware and Maryland. 


Travelers: John A, Eddy, State manager of the life and accident depart- 
ments for Iowa, with headquarters at Des Moines. 


Prussian National: 
special agent for 


Mr. Charles F. Koster was on Monday elected secretary of the Phenix 
insurance company of Brooklyn by the board of directors, to fill 
the vacancy caused by the death of Mr. W. A. Wright. The new 
secretary is a native of the city of New York, in which he was born 
December 11, 1867. After a public school education he entered the 
Hoboken office of the Phenix, from which in a year he was transferred 
to the home office in New York, in which he has since steadily worked 
his way upward. He was appointed assistant secretary in 1897. Mr. 
Koster has done much field work as auditor of the company’s ac- 
counts with agents. 


Runaway Sidney Sladden, the defaulting Louisville cashier of the Pacific 
Mutual, has been heard from indirectly at Paris. A Louisville bank 
received a cablegram from the gay capital, inquiring if Sladden had 
any deposit there. A negative reply was returned. 


President Richard A. McCurdy and Manager Robert H. McCurdy, of the 
Mutual Life insurance company, arrived at Morristown, N. J., on 
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- Wednesday from their long Pacific Coast and Southern tour. They 
had a narrow escape from a railroad accident in North Carolina. 


Mr. Charles T. Hopper, one of the organizers of the New Amsterdam 

Casualty Company, and for several years its secretary, who returned 

. but a short time ago from a Southern trip for the benefit of his health, 
died at his home, near Paterson, N. J., on April 5. 


Mr, Stephen E. Rumble, vice-president and secretary of the Kansas City 
Life insurance company, died at his home in that city after a short 
illness of pneumonia on April 3. He had been connected with that 
company since its organization. 


Manager Thomas H. Bowles, of the Equitable Life Assurance Society, 
addressed the Michigan Life Underwriters Association after the  beef- 
steak dinner of the association at the Fellowcraft Club, Detroit, on 
Monday evening last. 


Insurance Commissioner Lloyd Wilkinson, of Maryland, will hold over 
until December next at least, the Board of Public Works having de- 
cided to make no appointment of commissioner for the new term at 
present. 


Mr. Jefferson W. Pearce has resigned the secretaryship of the Potomac 
insurance company of Washington to enter the New York office of the 
North British and Mercantile, and is succeeded by A. H. Phillips. 


Mr. Hugh Ross, whom old timers will remember for his long service in 
the office of the Chronicle, died in this city April 8, at an advanced 
age. He retired from the paper a number of years ago. 


Mr. Rafael J. Gallegos, formerly special agent for the Phoenix of Hartford, 
has been appointed assistant general agent of the Phoenix of London 
and the Providence-Washington on the Pacific Coast. 


Mr. James South, agent for the Metropolitan Life at Bristol, Tenn., was 
struck and killed by a train in the yards of the Southern Railway 
there on April 6. He was forty-seven years old. 


Mr. Edgar Welsh, an agent of the New York Life and a member of_ the 
One Hundred Thousand Dollar Club, died in a sanitarium at New 
Orleans of Bright’s disease on March 29. 


Vice President John B. Lunger, of the Travelers insurance company, had 
a birthday coinciding with that of his company last week, and it was 
suitably noticed by his friends. 


Mr. Lewis Edwards, a well known insurance agent of Allegheny, Pa, 
died at his home there after a short illness on Sunday. He was thirty- 
six years old. 


Ex-President John H. Washburn, of the Home insurance company, was 
on Tuesday elected chairman of the board of directors of the company. 


Mr. H. H. Crockett, the Tennessee general agent for the Home Life of 
New York, has resigned to take an agency with the New York Life. 








= —s 


Insurance Legislation. 


Complete copies of all important bills in the legislatures affect- 
ing insurance are on file in the office of THE WEEKLY UNDER- 
WRITER. 





Iowa. 


Des Motnes, Ia., April 12—A bureau of insurance in the 
office of the Auditor of State and under his supervision was 
created by the General Assembly of Iowa, which has just ad- 
journed. The Auditor is given power to employ an examiner 
- and assistants to inspect all insurance concerns in and out of the 
State, the examiner to be paid a salary and the fees to be covered 
into the State treasury. 

The Auditor, Attorney General and Governor are given power 
by another law to pass upon the plans of companies seeking to be 
reinsured. Consolidation cannot be effected without their con- 
sent. The same board is given power by another statute to pass 
upon all life policies. All fire agents are required by a new law 
to take out licenses to do business, and heavy penalties are at- 
tached to failures to do so. 

The Auditor was directed to investigate the subject of insur- 
ance taxation and report to the next Assembly. 


Massachusetts. 





Boston, Mass., April 13.—The Insurance Committee has reported 
in the House, on the recommendation of the Insurance Commis- 
sioner, a bill that the charters of all fidelity insurance companies 
shall expire March 31 each year unless renewed, and they shall 
not be renewed unless the company has made a deposit with the 
State of $100,000. 

Reference to the next Legislature was reported on the petition 
of Albert T. Treadway (with House Bill 537) for an act to pro- 


vide for regulating rates of fire insurance and to extend the pow- 
ers of the Insurance Commissioner. Mr. Treadway gave notice 
that he should move to substitute a bill. ¢ a 

The same committee reported reference to the next Legislature 
on the petitions (with House Bills 985 and 989) that casualty 
insurance companies may engage in other business; no legislation: 
necessary on the Governor’s address relating to insurance; leave 
to withdraw on the petition (with House Bill 879) that burial 
associations may be exempt from the law relative to fraternal 
beneficiary associations; reference to the next Legislature on the. 
petition of Horace R. Drinkwater (with House Bill 749) for a 
law to prohibit unjust discrimination in insurance rates. 

On the recommendation of the Insurance Commissioner the 
Insurance Committee reported a bill that no mutual fire insurance 
company on the cash premium plan, nor any mutual fire insur- 
ance company with a guaranty capital of less than $100,000 which 
has become insolvent, or has reinsured or cancelled risks so that it 
has less than $1,000,000 in force, not reinsured, in not less than 
400 separate risks in the State, shall do further business until it 
has applications for policies with its uninsured risks in force 
amounting to $1,000,000 in 400 risks. 

The Committee on Cities of the Massachusetts Legislature has 
reported a bill to revise the Boston building laws so that the city 
shall be divided into a business and a residential district, the 
height of buildings to be limited to 124 feet in the business dis- 
trict and to 80 feet in the residential district. The bill provides 
for the appointment of a commission of three by the mayor to 
establish the boundaries of the districts. 


New York. 


ALBANY, N. Y., April 15.—The closing week of the legislative 
session was not eventful from an insurance viewpoint. As indi- 
cated in this correspondence last week, the great majority of in- 
surance bills presented during the session were allowed to die in 
committee. One of the few measures allowed to run the Assem- 
bly gauntlet was Senator Marshall’s relative to companies other 
than life having their capital impaired 25 per cent., so as to re- 
quire them to cease issuing new policies until the impairment is 
made good. 

The Senate defeated the Elsberg bill permitting title and credit 
guaranty companies of other States to maintain offices in this 
State with the approval of the Superintendent of Insurance. 

The Assembly likewise sent back to committee Senator Mar- 
shall’s bill prohibiting the formation of life and casualty cor- 
porations upon the co-operative or assessment plan after June 1, 
1904. 


Ohio. 





CoLtumBus, Ohio, April 13—Senator Austin has introduced to- 
day a bill to tax life insurance companies 2% per cent. on net, in- 
stead of gross, receipts. 








Miscellany. 





Death of President Hinkley of the United States Casualty 
Company. 


Mr. James W. Hinkley, president of the United States Casualty’ 
Company of New York and president of the Poughkeepsie City 
and Wappinger Falls Electric Railway and of the Walker Elec- 
tric Company of Cleveland, Ohio, died suddenly from apoplexy 
at his home, Eden Hill, Poughkeepsie, on Monday last. He had 
been for over a year in poor health and returned but lately from > 
Palm Beach, Fla. He was, however, able to attend to business 
up to the day of his death. 
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Mr: Hinkley was born at Port Jackson, Clinton County, N. Y., 
in 1850, and was a great grandson of Thomas Hinkley, third Govy- 
ernor of the Puritan colony at Plymouth and famous in the King 
Philip War. He was educated at the Smith and Converse 
Academy and later was appointed to West Point, from which 


' he graduated. His talent first turned, however, instead of to 


war, to newspaper work, and he became, after a few years, editor 
and owner of the Poughkeepsie News-Press, and later he bought 
and edited the New York Daily Graphic. It was in this connec- 
tion that he became well known in politics. He was a personal 
friend of David B. Hill and of the iate Governor Flower, and for 
his services to the Democratic party he was elected chairman of 
the Democratic State Committee at a period when the party 
scored many political triumphs. 

His connection with insurance began with the founding of the 
United States Casualty Company in 1895, of which he was one of 
the incorporators. His activity as a director led to his election 
to the presidency early in 1897, succeeding Gen. Benjamin F. 
Tracy when the law business of the latter demanded his entire 
time and forced his resignation from other lines of business. Mr. 
Hinkley at the time of his death also held many important busi- 
ness connections. He leaves a widow and eleven children, one of 
whom is Capt. J. W. Hinkley, Jr., stationed at Fort Washington. 
Funeral services were held at Christ Episcopal Church, Pough- 
keepsie, on Thursday afternoon. Many of New York’s most 
prominent business and financial men were among the large at- 
tendance. The bearers were Chief-Justice Alton B. Parker, of the 
Court of Appeals; ex-Senator David B. Hill, ex-Senator Edward 
Murphy, Perry Belmont, Congressman John H. Ketcham, Mayor 
Frank,.O. Briggs, of Trenton; Capt. John Doheny, business man- 
ager of the News-Press, and ex-Recorder Frank B. Lown, of 
Poughkeepsie. The home offices of the United States Casualty 
Company in New York city were closed on Thursday. 


Spring Dinner of the Boston Life Underwriters’ Asso- 
ciation, 





The spring dinner of the Boston Life Underwriters’ Associa- 
tion took place Wednesday evening at Young’s Hotel, Boston, 
President John S. Cranston being in the chair for the first time 
at a public function of the society. In his welcoming words he 
expressed the appreciation of the honor conferred upon him and 
the opinion that the life insurance which gave the greatest amount 
of protection for the family and business for the least money 
would be the most sought for. He invited those who cast doubt 
upon the usefulness of life underwriters’ associations to join such 
societies and help make them what they ought to be. There 
would be held in two weeks a business meeting of the Boston 
association for the purpose of making arrangements to drive dis- 
honest agents out of the business and form a committee for the 
prosecution of rebaters, and he was happy to state that the Insur- 
ance Department of Massachusetts had given assurance of its 
support in this effort. He was pleased to note the record break- 
ing attendance at this meeting, and after some remarks on the 
business needs of New England, he introduced Mr. Henry M. 
Whitney, president of the Boston Chamber of Commerce. 

Mr. Whitney said that he knew of no business that during the 
past fifty years had witnessed a development like that of life 
insurance, and extolled the energy, enterprise, skill and persist- 
ency of its representatives. In days of trial life insurance comes 
like a friend in need. As a director of the American Express 
Company he had considered a pension system contemplated by 
that corporation, and had been surprised to learn that by an 
outlay of about 1 cent a day, beginning at age twenty-five, a man 
could have an annuity of $100 a year on reaching age seventy. 
An outlay of 6 cents a day at age twenty-five would buy an in- 
surance of $1,000. This showed how rapidly, even at 3% per 


cent. interest small sums would accumulate. Mr. Whitney dis- 
cussed the need of New England reciprocity with Canada at 
length, and asked the help of the association in bringing it about. 

Dr. Frank Wells, medical director of the John Hancock Mutual 
Life, paid his réspects to the brains and energy of the men who 
had piled up the billions of insurance in force in America. He 
made an earnest plea that the agent be fair to his prospects, to his 
company and to its medical department. Fairness pays, for the 
reputation of the agent influences the medical examiner in his 
decisions. The medical men did not want to destroy the work 
the agents are building up, but the company’s welfare must be 
paramount to all considerations. The examiner must possess a 
great catholic, liberal common sense, without which his scientific 
attainments amount to nothing. Perfect risks were not expected, 
but fair, average risks certainly were. It would pay every medi- 
cal director to go into the field at stated times, and become ac- 
quainted with the methods and habits of thought of the agents. 

After President Cranston had read a telegram of friendly greet- 
ing from the Equitable Life’s gathering at the Somerset, signed 
“Gage E. Tarbell,” he introduced Mr. Jacob A. Jackson, instructor 
of agents of the Mutual Life, who gave a lucid exposition of 
life insurance mathematics, illustrated by two large charts. With 
a feeling “Good Night,” by William F. Morrill, the veteran agent 
of the New York Life, the proceedings of the evening came to an 
end. 

At a business meeting prior to the dinner six active and fifteen 
associate members were added to the association, and the presi- 
dent was instructed to select delegates to the national convention. 


A New Trial in the Garrett-Hart Case Ordered. 





The Appellate Division, First Department, New York 
Supreme Court, has just handed down a decision reversing 
the judgment in favor of Arthur W. Hart against the L. D. 
Garrett Company, and ordering a new trial. 

It will be remembered that this claim grew out of the 
purchase of the Orient Fire insurance company by the Lon- 
don and Lancashire insurance company. The Garrett Com- 
pany acted as broker, and agreed with Hart that if he would 
obtain a purchaser, it would pay him 20 per cent. of its 
profits. Hart introduced the officers of the London and Lan- 
cashire, and a sale was consummated. One of the terms of 
the sale appears to have been that the Garrett Company 
guaranteed the values of certain securities taken over by 
the London and Lancashire, and three years were fixed upon 
as the time within which such securities should be realized 
upon. The Garrett Company paid Hart $6,500 on account, 
and was given ninety days within which to determine and 
pay the balance if any. At the expiration of that time, the 
balance not having been paid, Hart began suit. 

When the case was first reached for trial it was stricken 
from the calendar on the ground that the action was one 
in equity and not triable before a jury. From this decision 
Hart appealed to the Appellate Division, and that court re- 
versed the court below, and directed that the case be re- 
stored to the jury calendar. When it was reached for trial 
the jury awarded Hart a verdict and judgment was entered 
thereon. From this judgment the Garrett Company appealed, 
and now it has secured a reversal and a new trial. The Ap- 
pellate Court holds that the action was prematurely brought, 
in that the Garrett Company’s profits could not be ascer- 
tained until after the expiration of the three years allowed 
for the liquidation of the securities referred to. 

This decision William B. Ellison, who was the attorney 
for Hart, says is fatal to the present case. He also says that 
a new action will be immediately begun in another county, 
where a prompt trial can be had. 
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The Right of a Company to Transact Business in Another 
State Which the State Does Not Specifically Pro- 
hibit—An Ohio Decision Affirms It. 





In the case of the State of Ohio by the Attorney General 
against the Attna Life insurance company, the Ohio Supreme 
Court in the recently filed opinion held that the company 
could transact an employers’ liability insurance business in 
the State under that section of the revised statutes which 
authorizes the making of imsurance against accidents to per- 
sons. The court proceeded further to discuss the right of a 
foreign insurance corporation to do any business in the State, 
authorized by its charter, which is not specifically prohibited 
by the laws of Ohio, and affirmed that right. This part of 
the opinion, the whole of which is printed in the IJnsurance 
Law Journal for March, is as follows: 


The conclusion above reached, viz., that, under favor of Sec- 
tion 35096, life insurance companies may rightfully be licensed 
and permitted to transact within this State the business of em- 
ployers’ liability insurance, is sufficient to determine the only 
question presented in this case, and renders unnecessary a con- 
sideration of relator’s second proposition. However, referring 
to the claim made upon this proposition, we may say that inas- 
much as the business of employers’ liability insurance is not un- 
authorized or prohibited in Ohio, but such business is expressly 
recognized and permitted by our statutes, we incline to the view 
that, in the absence of affirmative statutory provision prohibit- 
ing life insurance companies from engaging in such business, a 
life insurance company organized under the laws of a sister 
State, and authorized by its charter to write employers’ liability 
insurance, may, by the law of comity, be licensed and permitted 
to write such insurance in this State upon complying with the 
requirements of the statutes of this State as to deposits, etc., 
even though the right to transact that particular kind of insur- 
ance may not have been exercised by, or conferred upon, do- 
mestic life insurance companies by positive statutory grant. If 
the business is within the charter powers of such foreign com- 
pany, it is enough that such business is not prohibited in this 
State, is not obnoxious to the policy of our laws, and is not 
against the interests of our citizens. It is said by the Supreme 
Court of Illinois in People vs. Fidelity and Casualty Company 
(153 Ill., 25): “The rule is that, where there is no positive pro- 
hibitive statute, the presumption, under the law of comity that 
prevails between the States of the Union, is that the State permits 
a corporation organized in a sister State to do any act authorized 
by its charter or the law under which it is created, except when 
it is manifest that such act is obnoxious to the policy of the law 
of this State.’ Again, in Cowell vs. Springs Co. (100 U. S., 55), 
it is said: “If the policy of the State or Territory does not per- 
mit the business of the foreign corporation within its limits, * * 
it must be expressed in some affirmative way. It cannot be in- 
ferred from the fact that its Legislature has made no provision 
for the formation of similar corporations,” etc. The views thus 
expressed are in harmony with our law, and in accord with the 
recognized policy of this State. As said in argument by counsel 
for defendant in this case, “it is not the policy of this State to 
repel or discourage solvent, reputable foreign corporations from 
doing business within its borders, and the courts will not anx- 
iously seek an excuse in the statutes to drive them out.” 


Policy Provisions Overturned—The Supreme Court of Ten- 
nessee Hands Down Remarkable Opinion in Case of 
Continental vs. Whitaker & Dillard. 





(The Insurance Field.) 


In an opinion by Chief Justice Neil, of the Tennessee Supreme 
Court, filed January 18, case of Continental vs. Whitaker & Dil- 
lard, several important provisions of the policy contract were 
overturned. In the initial case the defendants secured judgment 
under a policy of $1,700 covering property destroyed by fire 
September 9, 1901. The jury rendered a verdict for the full 
amount and an additional sum of $250 attorney’s fees. The Con- 
tinental appealed and assigned these errors: That the defendants 
warranted that they owned the legal title to the property, whereas 
the testimony shows they did not; that they warranted that the 
storehouse was unincumbered, when in fact it was heavily in- 
cumbered; that the policy contained what is known as the iron 
safe clause, and the testimony shows that this was not complied 


with; that the policy provided that proofs of loss should be 
furnished within sixty days from the date of the fire and that 
this was not complied with. ee 

It was further alleged that Section 22 of the act of 1895, Chap- 
ter 160, reproduced as Section 3306, of Shan. Code of Tennessee, 
was unconstitutional. The constitutionality of 141, act of 1901, 
was also questioned. é 

Justice Neil in his opinion holds that the act of 1895 is con- 
stitutional, and that the contention of vicious class legislation was 
not well sustained. 

In repudiation of the iron safe clause the court says: 

“Tf the foregoing provisions of the policy were binding as a 
warranty, and that warrant should be strictly construed, it would 
necessarily follow that the complainant could not recover, inas- 
much as the testimony fails to show that the provisions referred 
to were fully complied with. It becomes pertinent, therefore, to 
pass upon the validity of the said provisions. 

“We are of the opinion that the said provisions fall directly 
within the terms of Section 22, of Chapter 160, acts of 1895. It 
is not insisted that the representations contained therein were 
made with actual intent to deceive. It is also clear that the 
warranty, so called, purporting to be contained within the clauses 
above mentioned could not increase the risk of loss. The pro- 
visions referred to could be useful only in preserving for the 
insurance company, and for the insured as well, accurate evidence 
of the amount of the goods on hand at the date of the fire. 

“Such evidence is no doubt highly desirable in all cases and, so 
far as the provisions of the iron safe clause, are commendable; 
and it cannot be doubted that in every case a failure to preserve 
books and papers, if not satisfactorily explained, will be a cir- 
cumstance of great weight against the insured in estimating the 
amount of the loss. It cannot be said, therefore, that the require- 
ments contained in the said iron safe clause are wholly ineffectual 
or unimportant. It is true that under the terms of Section 22 of 
the statute above referred to they cannot be treated as warranties, 
and as voiding the policy for failure to comply therewith. The 
statute must be read into the policy, and so much of the latter as 
is in conflict with the law so laid down must be held as entirely 
nugatory as if never written. Still, after expunging as much of 
the language quoted as undertakes to create a warranty, making 
void the policy for failure to comply therewith, there yet remains 
a rational and valid agreement; failure to substantially comply 
with which imposes upon the insured the duty of making a satis- 
factory explanation; and a total failure to comply arouses such 
just grounds of suspicion in the mind of the court as to require 
proof of a high degree of certainty to establish the amount of the 
loss. This was in substance the view taken by this court in the 
case of I. Valensky vs. Connecticut Fire Insurance Company, 
decided at Knoxville during the year 1901. 

“In the present case there appears there was a reasonable com- 
pliance with the terms contained in the iron safe clause, and the 
testimony clearly shows that the loss was as great as the recovery 
allowed in the court below.” 

Further it was held, that the misrepresentation of the legal 
title was not material, and neither was the incumbrance upon the 
storehouse of sufficient importance to void the policy, although 
the application stated there was no incumbrance. The court holds 
also that the failure to impose a forfeiture nullified the provision 
requiring proof within sixty days. 

In closing, Justice Neil upholds the section in the acts of 1901, 
providing for a penalty of 25 per cent. for unwarrantable delay. 
In this connection the court says: 


_ “Tt seems clear that there is a sufficient difference between 
insurance contracts and others to authorize the provisions of the 
statute. No one would carry insurance except for the indemnity 
that contracts of this character provide. The burden is a heavy 
one, and an enormous tax upon individual incomes and upon the 
whole country as well. This heavy sacrifice is endured through 
long series of years, with the just expectation that upon the ma- 
turity of the contract insurance companies will promptly and hon- 
estly comply with their agreement to pay the indemnity; and this 
payment is usually of great importance to policyholders, not only 
in respect of the amount involved, but also in the promptness of 
the payment. The maturity of these contracts most generally ar- 
rives when the beneficiaries of them are in dire need. A man’s 
dwelling house has been destroyed, and he has no means of pro- 
viding shelter for his family. 

“His storehouse and goods have been consumed by fire, and -his 
business is ruined unless he can promptly recover his insurance. 
The head of the family dies and his widow and little ones are 
left without the means of support unless they can promptly obtain - 
the relief which the husband and father provided for them 


(Continued on page 286.) 
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Fire Insurance Business in Illinois in 1903. 


Compiled from a Preliminary Statement by the Superintendent of in- 
surance.) 


COMPANIES. 


Risks 
Written. 





Companies of Lllinots. 


Continental iChicacorneceshinseseaciectee 
Forest City, pases Urea ata steipaae te 
German, Freeport.. 
German Fire, Peoria.. 
Insurance Co. of Illinois, Rockford,. 
Metropolitan, Chicago...........6.. Faate 


ee ee 


Scottisn National, Chicago...........0. 
Traders ;GHick som nae eles titeenienee 
Western Underwriters, Chicago....... 
TLOtals F civasiencisteceaccteteises eerame ciaalcd visser 
Companies of Other States. 
4Ztna, Hartford...... sabia ajaisictertlevalereisine’s)s 


Agricultural, Watertown....... Dee vette 
Allemannia Fire, Pittsburgh... 


eeeeeers 


AMGLICAMy NOWAK: vactvercacceissshinscis 
American) Boston. ..: cusscatss aiapaietaiete atte 
American Central, St. Louis........... 
American Fire, Philadelphia. eenlevevees 
Anchor, Cincinnati naleaia W oslaierele Pale 8.0 uinielele 
Assurance Co. of America, N. Y....... 
Ben Franklin, Allegheny, Pa.,......... 
Boston, Boston silo intareasdle'e favs vraielnie aisointe odisie 
British American, New York.......... 
Buffalo Commercial, Buffalo.......... 
Buffalo German, Buffalo,.............- 
Camden Fire; Camden....5..0c.ccecses: 
Citizens, St. Louis......... ae ABaec ae 
Colonial Ne waviork..s.. casement sees 
Colonial, Washington.,............ 26455 
Commerce, Albany..... eiatetercaiers'sie.a wie cinta 


Commercial Union, New York........ 
Commonwealth, New York aie 
Concordia Fire, Milwaukee. ie 
Connecticut Mire, Hartford ).05. 15... aS 
Continental Newsy Ork va. os stress 
Delaware, Philadelphia....., units ie aiontee 
Detroit Fire and Marine, Detroit...... 
Dubuque Fire and Marine, Dubuque. 
Dutchess, Poughkeepsie.. ......... metate 
Eastern Fire, Atlantic City..... aaeteofake 
Equitable, C harleston, So lO ask Soacnanes 
Equitable Fire and Marine, Prov..... 
Eureka Fire and Marine, Cincinnati... 

Farmers and Merchants, Lincoln. s3..: 
Federal, Jersey CACY sai ahaeaecntee eviews. cals 
Fire Association, Philadelphia Maetete ates 
Firemen’s, Baltimore satetecistetntels Sieh merce's 
Firemen’ s, NO@Warkscresdterntaecieree con 
Fireman’s Fund, San Francisco........ 





Franklin Fire, Philadelphia Siniainis iain ace. 
Georgia Home, Columbus....,....,...- 
German Alliance, New York. 
German- American, Néw Vork ficccess 
German American, Pittsburgh........ 
German Fire, Pittsburgh Routed ancoana: 
German Fire, Indianapolis............. 
German Fire, Wheeling..... shale nib sietrsye 
Germania Fire, New York.........c.00. 
Girard F. and M., Philadelphia........ 
Glens Falls, Glens Falls... < SBeahnopane 
Globe and Rutgers Fire, New York.. 
Greenwich, New York..........eceeeees 
Hanover Fire, New York... ose sees 
Hartford Fire, Hartford....)) 2) sii... 
Home, New Vorkciis, it, Moe ee Rone 
Home Fire!Baltimores, .ccs.scesn seen. 
Home Fire and Marine, San Francisco 
Indemnity Fire, New Vork cota ® 
indianapolis windianars svcddeeess eee 
Insurance Company of N. America... 
Insurance Company of State of Pa.,.. 
Kings County Fire, New York, 





seen eeene 





Lafayette Fire, New York... ......... 
Liv. and London and Globe, New York 
Louisville, Louisville......... eewlelerhlecogie 
Lumbermen’s, Philadelphia............ 
Mechanics, Philadelphia................ 


Mechanics and Traders, New Orleans. 
Mercantile Fire and Marine, Pomen 
Merchants, St. Louis....... eeeedis 
Michigan Fire and Marine, Detroit. 
Milwaukee Fire, Milwaukee..... Resiets 
Milwaukee Mechanics, Milwaukee.. 
Monongahela, Pittsburgh.............. 
Nassau Fire, Brooklyn.............. Gone 
National Fire, Flartfords incase none GOa° 
National, Allegheny ; 
National BY oe M., yeiieanetht. 


New ecipitire Fire, Manchester. hae 
New York Fire, New Yor 
Niagara Fire, New York 


ee eeerereceee 


ee eeerene 





$1.663,208 
12,050,400 
51,368,955 
9,893.265 
12,494,011 
1,563, 075 
934,335 
20,414,068 
8,100,611 


$118,481,928 


$37,315,300 
8,188,500 
1/932)601 
86,380,448 
4,565.096 
11.362,337 
10,806,083 
2442543 
8,187,942 
999,847 
2,251,593 
2'065;909 
2,586,599 
7'510.073 
2,235,174 
11,333,739 
2,708,947 
213,500 
2,093,967 
1'260,325 
4'001,182 
8,112,943 
21,250,941 
35,803,445 
8,655,500 
4,970,537 
2,177,134 
1,772,629 
117, 750 
523/981 
7,375,679 
1,536,781 
5,077,834 
1,523,821 
16, 766,220 
2,400,333 
7,236, 081 
12°611;200 
2,877,847 
2,483,979 
1,250, 27 
5,336,495 
17,023,981 
1,181,562 
2'357,962 
8,534,932 
870,907 
19,613,314 
9,426 841 
15,949,557 
7,072,500 
6,233,136 
15,082,167 
53,788,125 
62,492,939 
1,646,590 
8,329,509 
1,378,615 
1,009,650 
25,718,294 
1,846,166 
1,922,289 
2,174,488 
2,632,548 
2,207,928 
2,579,198 
8,218,827 
2,072,593 
2, 336, 085 
902,939 
2,867,654 
2,385,411 
12,937,242 
748,025 


2,922,153 
12,182,808 





Premiums 
Received. 


$26,127 
154,758 
583,644 
133,285 
159,759 

27,617 

11,247 
271,201 
104,023 


$1,471,662 


$442,366 
92,792 
26,247 
567,044 
46,785 
151,659 
103,475 
53,947 
78,461 
16,564 
36,056 
29,443 
44,184 
83,387 
33,567 
165,517 
51,264 
3,147 
23,415 
17,424 
87,354 
107,493 
286,728 
425,328 
94,859 
55,105 
25,160 
25,522 
2,352 
10,292 
95,707 
20,445 
58.470 
16,886 
249,890 
35,484 
75.479 
157,358 
30,288 
32,091 
16,257 
69,210 
213,864 
15,021 
30,760 
47,580 
14,101 
269,112 
87,769 
168,384 
109,908 
65,777 
199,182 
730,517 
614,104 


158, ‘581 





Losses 
Paid. 


$5,005 
39,590 
255,298 
50,126 
38,616 
5,548 
2,232 
110,378 
38,996 


$545,787 


$182,220 
45,983 
10,141 
207,277 
17,508 
77,995 
49,721 
46,715 
61,075 
5,724 
33,561 
17,627 
22,484 
34,856 
13,635 
83,818 
31,073 
9,249 
13,133 
11,874 
29,420 
71,101 
131,617 
172,791 
49,383 
24,360 
12,960 
9,062 


63,808 
10,520 
16,709 
2,318 
145,350 
17,198 
30,247 
79,869 
16,333 
11,007 
82 
30,006 
96,514 
18,227 
17,531 
18,182 
11,571 
101,432 
48,783 
77,429 
56,400 
47,279 
105,498 
310,801 
258,963 
12,527 
28.197 
12,222 
9,838 
124,992 
1,156 
18,499 
26,577 
18,359 
11,897 
24,554 
22,714 
13,262 
19,021 





Losses . 

























































Risks Premiums 
COMPANIES. Written. | Received. Paid. 

North British and Mercantile, N. Y.. $1,074,136 $9,934 $520 
Northern, New York..........0.4- Saale 2,981,245 48,558 26,275 
North German Fire, New York........ 6,396,072 127,872 55,605 
North River, New York.........0.se08 3,762,193 42,095 12:711 
Northwestern National, Milwaukee... 20,285,495 211,538 72-182 
Orient, Hartford... oes Ar Ace aie 6,692,042 90,971 80,894 
Pacific Fire, New York...... calendars 1,754,157 21,077 2,623 
Pelican, New York..... AN CUrr Al owner 1,943,806 28,684 18,431 
Pennsylvania Fire, Philadelphia. . 9,188,815 123,540 47,691 
Peter Cooper Fire, New York.. 790,930 5,889 479 
Phenix, Brooklyn..... ajaleteeiss bee Ritnest 46,917,016 690,182 332,752 
Phoenix, Hartford........ Sos ouineciee sas 18,254,894 203.442 60,962 
Pittsburgh Fire, Pittsburgh............ 741,839 12,287 6,375 
Potomac, Washingt0n.........cseseeees 8,667,340 36,537 20,481 
Providence-Washington, Providence... 10,782,107 115,845 56,804 
Queen, New York.......... So neeaaeranee 13,913,629 192,165 88,707 
Reliance, Philadelphia............ Sate 7,944,158 87,071 44,827 
Rochester German, Rochester..... cee 7,757,717 114,650 44,990 
St. Paul Fire and Marine, St. Paul.... 9,996,506 117,905 69,104 
Secutity; New HAVvenssi..s.cuunceeoe) 18,409,649 204,003 59,295 
Sectirity, Baltimore: wc sessseskaedee mn Ay 1,235,504 17,581 1,670 
Security Fire, Cincinnati.,.... 1,784,828 23,840 11,339 
Springfield F. and M., Springfield... 26,181,705 344,847 109,687 
Spring Garden, Philadelphia..... cert 4,959,511 75,904 30,735 
Stuyvesant, New York..... Fr einai ec 2,186,537 28,470 7,796 
Teutonia, New Orleans 2,647,832 84,758 17,871 
Union Philadelphia, sit snikeeen ieee 2,778,445 _ 22,822 30,295 
United Firemen’s, Philadelphia....... 8,501,982 ¢ 50,923 26,621 
United States Fire, New York......... 1,937,425 28,735) 14,265 
Victoria Fire, New York...........e0es 1,210,037 23,229 13,503 
Virginia Fire and Marine, Richmond.. 3,602,430 41,248 25,927 
Virginia State, Richmond...........-.. "407,536 5,542 496 
Westchester Fire, New York.......... 11,756,060 144,268 74,339 
Western, Pittsburgh...............000., 2,290,590 29,538 23,523 
Williamsburgh City Fire, Brooklyn. 3,478,311 47,338 29,632 

Totalsiiacdecs.cccunevesdvesatiramet cee | $004,850 ,260 $11,796,686) $5,370,720 

Foreign Companies. 

Aachen and Munich, Aix-la-Chapelle.. $4,985,443 $71,481 $28,193 
Alliance, Lotdonssess és snccctnter}et ite 2,370,615 28,261 35 
Atlas; London2scss0ss. enue ee we 9,033,765 75,871 47,868 
British America, Toronto...... em acat 9,582,580 125,653 55,326 
Caledonian, Edinburgh............s005. 5,535, 888 79,520 41,410 
Cologne Reinsurance, Cologne........ 2,193,365 27,411 17,917 
Commercial Union, London............ 15,422,433 210,267 126,058 
Hamburg-Bremen, Hamburg-c-cssees 9,484,013 138,464 74,050 
Law Union and Crown, London........ 2,306,246 86,287 17,922 
Liv. and Lon. and Globe, Liverpool... 29,210,326 830,081 135,121 
London Assurance Corporation....... 8,431,234 110,380 47,725 
London and Lancashire, Liverpool.. 13,548,395 179,224 79,782 
Manchester Fire, Manchester.......... 9,712,925 129,320 62,507 
Moscow Fire, Moscow..sseees.. ence 15,000 1,191 4,021 
Munich, Munich, Sosa. sey caneceeeues wou 19,664,670 286,718 142,190 
National (Dublins:.accaeraou nent 1,364,964 25,880 26.140 
Northern, London..... SVeserccnbinaaeee 14:904,114 222,345 100,608 
North British and Mercantile, London] 20,652,332 245.851 113,923 
Norwich Union, Norwich......... es 10,205,967 145,292 67,222 
Palatine, London. scccesctenssctoe sates 7,370,026 102,478 54,665 
Phoenix, London... .s0c.ccccstgenee : 11,041,605 152.783 80,899 
Prussian National, Stettin............ 9,371,197 91,622 49,212 
Royal, Liverpooli.wcssms se ces a 27,834,810 875,269 183 256 
Royal Exchange, London.. 5,883,300 82,475 43,407 
Salamandra, St. Petersburg 2,632,750 44,252 53,262 
Scottish Union and Nat. , Edinburgh.. 10,856,426 142,300 59,143 
Skandia, Stockholm........ sina e 4,542,551 69,890 52,299 
State, Liverpool SGA Anne eye amen ae 1,180,094 20,040 6,293 
San, Londons... sean. BAe ea: oe lal 8,195,205 114,733 68,628 
Svea, Gothenburg........... eS eee 3,979,002 61,887 56,723 
Thuringia, Erfurt........... BAA Onae + 5,098,383 72,757 45,270 
Transatlantic, Hamburg..... Aen RONG ae 4,474,418 69,206 46,150 
Union, London. :..0cscisccs cece at cae 5,968,361 90,469 50,230 
Western, Toronto............. aoe nol 12,070,591 182,908 88,928 

FROtAIB Se ater or eae ete ceccvececcece| $209,122, 984 $4,143,859 $2,321,349 

Mutual Companies of Illinois. 

Addison Farmers Mutual, Addison.. $684,690 $6,925 106 
Coal Operators Mutual, Springfield... 25,736 25,554 20,364 
Farmers and Threshers Mut., Paris.. 1,261.225 21,848 2,820 
Illinois Mutual Fire, Chicago.......... 916,440 10,617 292 
Lumbermen’s Mutual, ieee 558,073 5,321 316 
Millers Mutual, Alton, IIl........... 8.711,618 118,325 101,214 
Millers National, Chicago.............. 2,893,663 78,149 43,004 
Mill Owners Mutual, Chicago....... aes 1,654,049 18,118 278 
National Mutual Church, Chicago...... 2,936.590 11,803 2,180 
Protection Mutual, Chicago...... eel 2,108,318 19,019 518 
Retail Merchants, Springfield......... 6,800,775 51,765 29,588 

Totals.cvdavesavcacetes oaks Acde to week| eeeaODLATe $362,443 $205,175 

Mutual Compantes of Other States. 

Central Manufacturers, Van Wert, O. $1,110,909 $17,360 $8,804 
Cotton and Woolen Mfrs., Boston...... 4,355,723 41,556 117 
Barmers! Hire. vy ork ernie mote 3,055,930 43,963 28,068 
Indiana Millers, Indianapolis.......... 249,050 9,271 1,162 
Industrial Mutual, Boston.. ’ 3,334,589 30,032 92 
Keystone Mutual, Philadelphia. COON 1,678,609 15,470 716 
Manton Mutual, Philadelphia. aalisierass era 1,212,427 11,164 488 
Mercantile Mutual, Providence, ..e.s 2,233,397 479 
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Risks Premiums Losses Risks Premiums Losses 
CoMPANIEs. Written. | Received. | Incurred. COMPANIES. | Written. | Received. | Incurred. 
Mutual Companies of Other States. COMPARISON WITH BUSINESS OF 
PREVIOUS YEARS, 
Michigan Millers Mutual, Lansing..... $2,536,408 $39,756 $42 B44 | 1008 Nica vena vibe tssceuncapiacnces tpt we $66,995,756 $1,371,541 $655,237 
Ohio Millers Mutual, Canton She als la seas 358,750 11,206 G7 1901 Secowres es since pravd’w ae iAGia'a\eis 6 tesacccas 75,037,717 1,267,588 640,130 
Philadelphia Manufacturers, PRRs eas 2,530 164 21,945 161 1900 heen areeiareda'e dane Pett oe CIN NG dane sieers 62,693,797 1,109,703 901,073 
Rubber Manufacturers, Boston........ 3,739,612 33,141 BSP PISGO Sieg snec Uae eam see Sawant 58,252,947 976.867 596,178 
———_—-——_ | ——- —__ | -——__ } 1898.......... SAL SS PRAES asniee 54,715,154 850,549 434,512 
PRUEMIMGtpircse cts csk ey ialecsasevececrsscss| $26,805,568 $294,947 $83,060 LOOT Gin trcay scares Me. eMainicie shelter Eve 10a 8 39,738,108 760,033 400,741 
——— -——— | ——_ - —— | ——__ - —_ USOG sis gran epee detesamane’ specs eee 86,717,031 717,126 895,131 
Totals, 1903.......+sseeeesveeseeeecees $1,293,428,999] $16,597,935] $7,980,304 | 1895....... Tae Le ay ee eeemoree 34,073,887 707,365 877,276 
TOUS icchene a nieaiaste sina es Mamas wine cet a ete 32,620,429 715,398 430,989 
COMPARISON WITH BUSINESS OF ANON Tis ccicuaccenscaaw eens Apacer 80,106,805 657,601 398,496 
PREVIOUS YEARS. 1BOR eae tase mie des Wino dis coeiaterea tin ote eels « 38,750,207 796,402 561,008 
WOOL Cody evade cans ncn Sesedis ules: s aatesinn bis 36,416,955 743,697 696,089 
Decca ssh seer sete eeee aie ne + |8l, 441,981,156] $17,180,987 $8.636 223 | 1880 to 1890......... aha ajesverelaceeely a 225,057,904 4,718,135 2,978, 695 
1901... aiviainie paivalea/ee 1.290,705, 379 14,849,045 8,010,447 
oe ; i aa 165,800 peer Cha on The percentage of losses paid to premiums received in the twenty-four 
ED IS 22 2 a 1,046.822,043 11,927,507 8,026,369 | years embraced in the above table is 59.0. The percentage in 1903 was 30.7. 
ag oon ES OAR Se eaoee ices Meee geht a 12,439,908 ee 
PERCE MK RSC cede Cover eebusceveergens 482,335 2,137,705 267,111 ® ® s 
SC ar nee 973,295°730 12'046'275| _6°003'583 Fire Insurance Business in Alaska in 1903. 
1608.00 csc TEESE] s,ooo'ssriaso] Ibre3e7] — e.sri-o8o (Reported by the Companies to The Weekly Underwriter.) 
Oe aa TaneAe as akibie s ern tee aee yey ied moe 
1 MeGawellsicinweevanccndtecesneccdesbbeves 99,660,472 10,337,551 5,041,03. Risks Premiums Losses 
1880 tO 1890........0..0.seeeesevereseeeee| 71626,877,678} 84,631,985] 86,614,305 COMPANIES. Written. | Received. Paid. 
The percentage of losses paid to premiums received in the twenty-four , 2 
: , : ” Aachen and Munich, Aix-la-Chapelle.. $30,480 $1,77 86 
years embraced in the above table is 494. The percentage in 1903 was 47.9. Atna, Hart£ord.....sesseseeeseees Sia 318°500 3'987 ais 
eee Ree a Watertown........ She ycoe 13,700 806 38 
. . s Merican, BOStOD......ssesseseeseevsees 4,590 90 lh 
Fire Insurance Business in Arkansas in 1903. American, Newark. teense eae. 2444 860 1195 
. ae rican , St. Pernice. 217 55 9 
(Reported by the Companies to The Weekly Underwriter.) American Fire, Philadelphia..... vivant 128,400 2,605 a 
Parr hagpoapee coe fh spertcgaeey stres 33,500 636 5.015 
Risks Premiums Losses ritis Merica, LOTONCOcccccvcocvives 41,040 1,410 1,133 
COMPANIES. : : : Caledonian, Hdinburghis.c.cccaccp ess 5 038 1,523 = ee 
Written. | Received. Pala. Caledonian American, New York...... #000 96 730 
Citizens, St: Louis... 45 c..sae ees akan 46,209 648 1,008 
i . Connecticut Fire, Hartford........... 72,500 2,059 1,988 
PAU UM, FLALCLOL.. 66600 ccc ecess Weise wits ne $1,489,581 $31,756 $7,953 | Delaware, Philadelphia....... Poa ee 5.500 233 et Aa) 
Agricultural, WV ALOTLO WH: ceosensscn dss 1,335,200 80,711 2.661 Dutchess, Poughkeepsie gate 87,250 732 ottnet 
American Central, St. Louis........... 905,197 20,682 10,804 | tire Association, Philadelphia......... 11,490 332 "8487 
Assurance Co. of America, New York. 617,392 17,166 8,064 Fireman’s Fund, San Francisco....... 87,019 2,151 5/23) 
Austin Fire, Texas...........4 eames eats 173,310 3,609 29 German-American, New York... 103.849 3806 ate 
British America, Toronto.............. 556,194 10,903 1,713 | Hamburg-Bremen, Hamburg.......... 19.700 574 “17 
Citizens, St Louis............eeeeeeeees 1,245,460 28,307 11,363 Hartford Fire) Hartfordsisesasecceneee 228,287 4,588 1,425 
Commercial Union, London..... ey 3,259,978 84,974 24.157 Home Fire and Marine, San Francisco 76 800 1,845 3'527 
Commercial Union, New York 104,420 1,754 68 Insurance Company of North America 31,900 1,419 49 
Connecticut Fire, Hartford............ 2,032,896 $3,021 6,468 | Law Union and Crown, London....... 73,769 2,356 ae 
Continental, New York...... ..... mAeae 1,203,935 24,616 3,910 | London Assurance Corporation....... 56,605 1,956 995 
Fire Association, Philadelphia......... 1,904,236 40,393 14,324 | Manchester Fire, Manchester........ 4,068 762 2,710 
Fireman’s Fund, San Francisco ....... 1,486,534 27,745 7,720 | Mercantile Fire and Marine, Boston.. 19,566 956 602 
Georgia Home, BNR e fea Las cvs’: 529,503 7,550 854 | Michigan Fire and Marine, Detroit.. 16,250 383 povsevss 
German, Freeport....-....-...ss+++ tees 2,436,152 44,653 18,789 | National Fire, Hartford.............06- 80,979 2,113 41 
German-American, New York......... 2,466,718 43,807 7,945 | New York Fire, New York......... ae 8,500 124 ee 
German Alliance, New York........ se 121,371 2 462 1,522 | Niagara Fire, New York... .....ses005 28,217 996 eT: 
Germania Fire, New York............ 517,062 9,844 105 | North British and Mercantile, London 24,350 O85 lamers sneer 
Globe and Rutgers Fire, New York.. 788.998 10,859 us New Zealand F. and M., Auckland... 88,250 2,634 5,015 
Glens Falls, Glens Falls......... be eeees 1,005,481 15,625 6.970 | Norwich Union, Norwich...........++ 238,325 4,424 3,481 
Greenwich, New York...........+645 ves 1,381,892 31,066 8632 | Pelican, Now YOrK..ccecccsseesccnasenes 1,500 142 RSIS: * 
Hamburg-Bremen, Jes taal ds Sees 1,503,718 25.27 11,835 | pennsylvania Fire, Philadelphia.,..... 81,515 2,446 3,950 
Hartford Fire, Hartford......... ees 4,925,491 107,455 38,386 | Phenix, Brooklyn........ 258,976 5,804 793 
Hanover Fire, New York............. a 1,193,199 22,601 5,592 | Phoenix, Hartford... 65,062 2,021 1,689 
Home, New York..........sssesssseees 4,494,843 64,551 13,652 | Phoenix, London..... 118,920 4,592 89 
Insurance Co. of North America. 1,774,956 42 815 13,783 | Queen, New York........ aaa Dee 77,500 1,721 70 
La Fayette, New York.,............ ed 830,226 12,908 4.295 | Royal, Liverpool.,....s.seeereee ry ee eam 5,077 125 
Liverpool and London and Globe...... 1,039,264 13.883) 6.289 | Royal Exchange, Boman .c. hincetsesie 14,650 914 5,063 
London and Lancashire, Liverpool.. 1,699,187 40,484) 13,054 | St.Paul Fire and Marine, St. Paul... 24,836 821 1,124 
Manchester Fire, Manchester.......... 1,466,017 34,118) 11,403 | Scottish Union and Nat., Edinburgh.. 99,550 2,391 3,730 
National Fire, Hartford,............... 767,607 15,744) 8,552 Springfield F. and M.,, Springfie! dices. 26,918 1,257 32 
National Union, Pittsburgh............ 203.067 3,619) emseee Ti Grin, LOOM dihaei cot adssenes ae 63,987 1,003 euner 
New Brunswick Fire, New Brunswick 1,000 ++) ree Svea Fire and Life, Gothenburg...... 67.458 2,731 167 
New Hampshire Fire, Manchester..... 899,107 20,837 8,817 | ‘Teutonia, New Orleans.......+. ates 42,549 1,131 1,500 
New York Fire. New York...... veeees 58,000 He eursss | Traders, ChiCAGO....sccseressecerevees 24,055 1,054 17 
Niagara Fire, New York.............+. 1,166,662 24,991 4,713 | Pransatiantic, Hamburg-.-.-+s++s-+ ++ 116,793 3,315 2,767 
North British and Mercantiie, London} _1,669,169 26,972 5.582 | Union, London....c..ccccees Hitis 96,881 2.911 1,504 
Norwich Union, Norwich....... .. wees 567,113 11.599 3.887 | Victoria Fire, New York......s+...00:- 1,750 52 ecu 
Orient, Hartford.........sseeeeeeeeeees 930,567 10,416 3,910 | wWilliamsburgh City Fire, New York.. 10,150 825 Pera 
Palatine, London,......++.sseersseereees 788,331 20,537 4,498 | Westchester Fire, New oti. cathe 1,500 220 Aveunduc 
RICAN OW OT Kes is veesccoscuccentes 254,745 5,667 478 f ————_—- —_ |———_-—__ 
Pennsyivania Fire, Philadeiphia...... 820,000 ee SOTt 1 | otal acassvk dame eae etys ts <1 eos 8 $3,321,697 $89,906 $65,7 
Bienix, Brooklyn i... cscsrs0ckoes Pit Ore 1,560,815 80,115 12,591 
Pheenix, raetinedos, ethan cos Leas 1,703,158 82,537 16,364 COMPARISON WITH BUSINESS OF 
Pheenix, AZ OUMOR. .cscisraews ee ecrvcccccecs 2,122.464 63,430 18,085 PREVIOUS YEARS. P 
Prussian National, Stettin...... . 592.920 8,971 et fh (1; a Oe rameters Beetestesinae és $6,540,006 $153,685 $15,782 
ueen, New York.......cssceseeseees 1,090,909 25,200 EPMO TT 1001; , «fa ceskn eee aS 6.945.544 138,948 111074 
ochester German, Rochester. 67,183 1,701 eseete 1 1900...0.00. vietas een as et 4°068,065 94,140 2'769 
Royal, Liverpool.......sssseeee 1,806,300 $8,088 RSIG. | 1000, , cus ty ethe Meee ch lauaneoakennecs os 3.642.554 80,693 11878 
Southern, New Orleans...........0606.| 1,384,019 $4,188 BOERS 1 1GO8 aia cacs oS AAMMMERIR ACR ed Vio ade ec: 2.403 174 63,631 2,496 
Springfield F. and M., Springfield... 1,503,708 25,279 $1895 | 1807.. .. < sists ee BPS Sn Sr eare 2,006,355 42'874 5,438 
St. Paul Fire and Marine, St. Paul..... 1,751,800 igi BABS | 1896. . 5 ney he cat eee 1\846.507 35,741 208 
Sun, London........ceeeseeeeeeseesseeees 1,739,516 pyre eee | TOE is sates eee ceteseesee| 1,496,297 31,657 1,912 
Sun, New Orlean8.....ccccsscccescneees| 1,052,448 76 WOES oF 1804. csc ca con eee Sie acdiasses ; 1,020,905 21,628 5.584 
Teutonia, New Orleans........;s000005 1,782,300 28,742 ei ABOBL 5.6. calc we eAeenaeacale chery ss'e PApedure 79,574 22,472 1,125 
Thuringia, Erfurt......s+-rsrsrererers Bet ,408 tie Pane | LO0e a tek ctea eR EM Geen ¥en ae 1,424,179 24,329 10,946 
Traders, Chicago.....s.s.eseeeeeeeees . 549 664 re po el Re ss en ae Said 678,458 22,580 191 
United States Fire, New York........ npn ier Oa 1) 1800.30.50 bcegeameneel Bee Rbasces aes if 917,992 26,212 3,198 
WVGRtErN. TOLrOUtO: vs osc< cece ncmscnesies ,049, 7 A awee he eR on 2,248 677 70.5: 88.241 
Williamsburgh City Fire, New York. 765,611 14,997 Koons |. 79 te i8e9 : ' 
Totald, 1008 aay cones ences ones ORGANS $75,111,174) $1,479,543 $454,388 The percentage of losses paid to premiums received in the twenty-four 


ee 


years embraced in the above table is 17,6. The percentage in 1903 was 73.0 
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(Continued from page 282.) 
through long years of toil and sacrifice in paying insurance 
premiums. 

“When people under such conditions are met by heartbreaking 
delays induced by the attempt of the companies to enforce upon 
them through litigation the technical defenses couched in the 
jungle of fine print with which these policies are overgrown, and 
they are compelled to employ counsel and undergo other expenses 
to enable them to maintain their rights and secure a just settle- 
ment on a fair and reasonable basis, it is neither unconstitutional, 
nor improper from any point of view that the Legislature should 
pass a law one of the purposes of which is to protect the policy- 
holder from the expenses so made necessary by the action of the 
insurance company when it shall be made to appear that the 
defense is not made in good faith. Even handed justice is dis- 
pensed to the companies in the second section, which provides 
for a similar recovery of expenses in their favor against the 
policyholder if it shall appear that he has not brought suit in 
good faith.” 


Commenting upon the above the /nsurance Field says: 


The Supreme Court of Tennessee has overturned about all of 
the important provisions of the policy contract in a remarkable 
decision in the case of Continental vs. Whitaker & Dillard, ap- 
pealed from Bedford County. Theiron safe clause provision is not 
important; it makes no difference if property is incumbered when 
the application says not; filing proofs within sixty days is a mat- 
ter of convenience, and warranty of sole ownership is immaterial, 
according to the opinion of Judge Neil. Further, the 25 per cent. 
penalty provision for delay in paying claims is upheld as good 
law, and wholly within the constitution. It would have been a 
difficult task for the Tennessee court to encompass under one 
decision many more violations of what was once termed the 
“sacred right of contract’—sacred no longer in Tennessee. It 
might be well for companies to know what they are up against in 
that State, and they can find out readily enough by perusing Con- 
tinental vs. Whitaker & Dillard, which will prove impressive for 
oratorical purposes in the hands of demagogues, whatever its 
merit as a legal document. 








AGENTS WANTED 


BY 





OF NEW YORK 


Exclusive Territory 
Liberal Contracts 


TRENGTH 
ECURITY 
OLIDITY 





Germania Fire Insurance Co. 


Southeest Corner of William and Cedar Streets, New York. 
STATEMENT, JANUARY 1, 1904. 


Gash’) Capitalaee iccsscs sin haidt dae toe ais oe seinaa + a capte eu ecesie sss s este $1,000,000.00 
ETEMIUIM: RESERVES. cs csicsdweiet Shale cicls ok vis sic en wa reece Gicaieawine es cant 2,178,048.74 
Réserve for) Isosses under AdjuStmeht. . 0.6.5 esccacvccecccccnde 148,061.89 
Réserve: forall other (Claitms ie tcceenchas ecu tesetee mes ceeds sane 5,263.89 
IN EGS Sur pliaalsenncecnnsee tee own teswebitie seblarc cas octon cccincmeeee 2,518,464.11 

HM otal A SSCESS y scipcia’s o Hni5'a:0 ote ofa xinlata.c Aldo a’ne's me merateiete seis vic tca.ave,ci Smee $5,849,833 .63 


HUGO SCHUMANN, Pres’t. 


Fr. Von Bernuth, § yj : { CHARLES RUYKHAVER : 
. ice-Presidents. » Secretaries. 
Gro. B. Epwarps, { . Gustav Kue_Er, 


> —_—_—_———_INCORPORATED 1865,__ 


GERMAN INSURANCE CO. 
OF FREEPORT, ILL. 
The Largest and Most Successful Fire Insurance Company in the West. 
Assets, January 1, 1904, . A . i $4,910,606. 82 
Cash Capital, . : A : : ; r 200,000.00 
Liabilities, including reinsurance, . 8,207,011.21 
1,508,595 .61 


Net SurRpP.us, : ; x : 
HENRY BAIER, Vice-Pres. D. B. SCHULTE, Treas. 


C. 0. COLLMAN, Pres. 
WM. TREMBOR, Sec. F. M. GUND, Ass’t Sec. 





CHARTERED 1866. 


Hartford Life Insurance Co. 
HARTFORD, CONN. 
GEO. E. KENNEY, President. CHAS. H. BACALL, Secretary 


Up-to-date in business methods—in contracts—in plans. BEST Insurance 
to Buy or to Sell. Ordinary Life and Limited Payment Policies, Automatic 


Endowments at 80. 
$25,500,000 Paid to Beneficiaries. 
Liberal Contracts for Business Getters. 
INVES TULGATE. 


NATIONAL LIFE INSURANCE CO. starts or Amemca. 


Established 1868. Full Paid Capital, $1 000,000. 
P. M STARNES, President, 
An honorable record of thirty-six years. Over $7,500,000 paid policyhold- 


ers. Insurance in force over $40,000,000. All approved forms of life and 
endowment policies written. 


NEW LEADERS with talking points other companies do not have. 
GOOD TIEN can get a profitable position by applying to the 


HOME OFFICE, - - CHIC AGG 

















C. H, Bunker, President. 
A. A. Smith, Secretary. 


Frankiiu H. Head, Vice-President. 
H. G. #. Alexander. 2nd Vice-Pres. and Gen. Mer 


Continental C asia 
POLICIES ARE PRO: ¢ 0 m p a ny 


TECTED by more than 
ONE MILLION por. | Capital Stock, $300,000.00 
LARS Assers. | Accident and Health insurance 
General Offices, Chicago 
GOOD CONTRACTS IN GOOD TERRITORY TO GOOD NEN. 


Producers, address H. G. B. Alexander, 2nd Vice-Pres. and Gen. Mgr., 
134 Monroe Street, Chicago. 








OVER FIVE MILLION 
DOLLARS paid in 


claims to 176,000 of our 
POLICY HOLDERS. 











London Assurance Corporation, 
CHARTERED A. D. 1720. 


SURPLUS IN U. S. JAN. 1, 1904, $834,136 


CHAS. LYMAN CASE, Manager. 
4 Pink STREET, - - = és ‘ 


The Mutual Benetit Life Insurance (0. 


NEWARK, N. J. 
FREDERICK FRELINGHUYSEN, President. 


New Yorke 





Assets (Market Values) January I, 1904......... . $87,458,889.12 
ela DUItieS sn ua ore ware Geinjoss cde = aa aero eoe ek areata 80,748,046.91 
BUT PLUS | diedets chesisado Ane tata del a Sete melee eva 6,710,842.23 
MUTUAL BENEFIT POLICIES 
—CONTAIN— 


Special and Peculiar Advantages 
WHICH ARE NOT COMBINED IN THE 


POLICIES OF ANY OTHER COMPANY. 


Asa 
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roviden Savings © ife 


Assurance Doecie g 


OF NEW YORK. 


Epwarp W. ScorrPresipent 


Vue Best Gompany ror Poucy Wowwers ann Acents. 


' 
Y $Svcceserur Acents,anoGentLemen Secuing Remuserative Business Connections, / 
may Appry to tHe Heao Orrice.or any or THe Society's Generar AGENTS. 





1826. THE 1904. 


Pennsylvania Fire Insurance Co. 
OF eae 


Cash Capital, $400,000.00 
Reinsurance and all Liabilities, 3,342,171.20 
Surplus, > 2,519,442.31 


Total January 1, 1904, . $6,261,613.51 


R, DALE BENSON, Pres. GARDNER CROWELL, Sec. 
JOHN L. THOMSON, Vice-Pres. CHARLES W. MERRILL, Asst. Sec. 
WM. J. DAWSON, Sec. of Agency Department. 





Insurance Co. of North America, 


232 WALNUT STREET, PHILADELPHIA. 
FOUNDED 1702. 


NEM IIOREUILES TOOK, po csi sis gage bh peccideessdsc $11,290,773 .87 
Liasitities—Reserved for Reinsurance and all 
Ee IIR sro a ain ok oboe s wgicsin cso cd cbesinihd v¥cd $5,838,363.45 
Me aTU RS LOCK Glo aidib Ge neem ass nigk cistooesccemrs soso 3,000,000.00 
Surplus and Contingent Fund over all Liabili- 
Due E EE Taiidlibis sid'cadees sen scenes covsesesa sae 2,452,410.42 $11, 290,773.87 





Agents in all the principal towns and cities. 


CHARLES PLATT, EUGENE L. ELLISON, 
President Vice- President. 


GREVILLE E. FRYER, BENJAMIN RUSH, 
Secretary and Treasurer. Second Vice-President. 


HENRY W. FARNUM, T. HOUARD WRIGHT, 
Marine Secretary. Assistant Secretary. 


Offices in New York: Fire, 51 William St.; Marine, 63 Wall St. 





an « Pape 


$2,617,755.75 
1,406,159.17 
500,000.00 


PERMUrEMMMTUAT Cie LUUR or ccitecteeccsvaceeie tered cusieccetpe seve ve 
Total Liabilities, except Capital...........ssscccsesecceessceeeees 
NI MRRaaEM NE LC ANTE nie tele arouse aw sis eistsluiste 8 s'a'adciehhc wales pb n vine aes 


CommercirAaL Union Assurance Co. 


LIMITED, 


OF LONDON. 
OFFICE : 


Cor. Pine & William Sts... New York 
Western Assurance Company. 


H#AD OFFICE: TORONTO, CANADA. 


TNCORPORATED 1851. 
Hon. GEO. A. COX, President. 
. J. KENNY, V. P. and Managing Director. 
Unitep STATES STATEMENT, January, 1904. 
INE: a MORE DOA OEI OBE OIRS STC DAR BEDY SOD APOIO CBC CRE OPEC $2,392,813.10 
784,807 .80 





INSURANCE COMPANY 


(FIRE) 
OF LIVERPOOL, ENGLAND. 


_——?+-oo—_ 


Statement of United States Branch, 


JANUARY 1, 1904, 


held in the U. 8S. for the special Lap bei 
Assets, tion of its American Policy-holders. 


+ $8,520,383 40 


Liabilities, : ‘ ; « i59204,8 70.383 


Net Surplus, January ist, 1904, $3,315,512.57 


AGENCIES IN ALL THE PRINCIPAL CITIES, TOWNS 
AND VILLAGES IN THE UNITED STATES. 





GermanAmerican 
Insurance Company 
New Vark 
CAPITAL INCREASED TO 


$1,500,000 


ASSETS 


$12,074,306 


NET SURPLUS 


$5,633,249 
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THE CONNECTICUT MUTUAL LIFE 


Insurance Company. 
1846—1904 





On the rst of March, 1904, The Connecticut Mutual 
reached a stage in its history very interesting to its man- 
agement and its members, and one which is unique in the 
history of American Life Insurance. 

On that date, but little more than fifty-eight years from 
its organization, it had received from its members in premi- 
ums the sum of $228,376,268, and had returned to them or 
their beneficiaries $228,724,073, or $347,805 more than it 
had received from them. 

The Connecticut Mutual is the first American Life Insur- 
ance Company to return to its members one hundred per 
cent. of its receiptsfromthem. And it holds besides $65,000- 
ooo of assets, with a surplus of over $4,600,000, to protect 





JACOB L. GREENE, President. 
JOHN M. TAYLOR, Vice-President. 


over 70,000 policy-holders insured for over $166,000,000. 






HERBERT H. WHITE, Secretary. 
DANIEL H. WELLS, Actuary. 





Liverpool & London & Globe Ins. Co., 


ESTABLISHED, 1836. 


NEW YORK OFFICE: 


WILLIAM & PINE STREETS. 





NEW ENGLAND, NEW YORK, PENNSYLVANIA, 
OHIO, INDIANA, KENTUCKY, 


TENNESSEE, ARKANSAS, MARYLAND,- 


DELAWARE, DISTRICT OF COLUMBIA, 
VIRGINIA, WEST VIRGINIA, 
NORTH AND SOUTH CAROLINA. 





H. W. EATON, Resident Manager. 
GEO. W. HOYT, Deputy Manager. 
JOLwW J. MARTIN, Agency Superintendent. 








NEW ORLEANS OFFICE: 


Corner CARONDELET AND GRAVIER STREETS. 


LOUISIANA, 
MISSISSIPPI, 





ALABAMA, 
GEORGIA, 
FLORIDA, 
TEXAS. 


CLARENCE F. LOW, Resident Secretary. 
J. G. PEPPER, Assistant Secretary. 


ENTERED THE UNITED STATES, 1848. 


CHICAGO OFFICE: 
203—205 LA SALLE STREET 


ILLINOIS, MICHIGAN, 
IOWA, WISCONSIN, 
MINNESOTA, MISSOURI, 
COLORADO, DAKOTA, KANSAS, NEBRASKA, 
MONTANA, UTAH, 
WYOMING AND NEW MEXICO. 


INDIAN AND OKLAHOMA TERRITORIES. 


W. S. WARREN, Resident Secretary. 


dae raCakeee i Assistant Secretaries. 





SAN FRANCISCO, OFFICE: 


422 CALIFORNIA STREET, 





CALIFORNIA, 
NEVADA, soa oe 
OREGON, 
WASHINGTON, 





CHARLES D. HAVEN, Resident Manager. 
C, MASON KINNE, Assistant Secretary. 
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ExcLusIvE of the Queen, only seven licensed Ameri- 
can fire insurance companies are doing business in the 
Dominion of Canada, and the reasons are not difficult to 
discern. One is the requirement of a deposit of one hun- 
dred thousand dollars, but this would be borne in many 
more cases but for a greater objection. There is no 
profit in the business. The annual report of the Superin- 
tendent of Insurance of Canada, received this week, con- 
tains a table showing the fire insurance business trans- 
acted in that country from 1869 to 1903, inclusive 
thirty-five years. The net cash premiums received were 
$188,455,830 and the losses paid $126,205,638, or sixty- 
seven per cent. The conservative addition of thirty-three 
per cent. for expenses wipes out all profit. In a little 
more than twenty years Canada has suffered from five 
great city conflagrations; those at Quebec, St. John, 
Ottawa, Montreal and Toronto. Considering that the 
population of the entire Dominion is less than that of the 
State of Pennsylvania, this is a pretty bad record. The 
Toronto fire comes now toemphasize it. The net insur- 
ance losses are estimated at $6,000,000. The brunt will 
be borne by the British companies, for in 1903 they 
wrote 62.3 per cent. of the business of the country, 
against 23 per cent. by the Canadian and 14.7 per cent. 
by the American companies, and the proportion no 
doubt held good in Toronto. The result is a further 
depletion of the funds of the British companies on this 
side of the water in 1904, and not a third of the year 
gone. The leviathans will stand it as usual, but the 
strain will probably be too much for the smaller offices. 





THERE is a philosopher who has been writing a 
book to demonstrate that there is no evil in the 
world. What seems evil is only a condition neces- 
sary to the production of good. We cannot always 
see or understand the process by which good cometh 
out of evil, but if we could exist long enough we 
would surely recognize that effect. Defeat is a “bless- 
ing in disguise,’ and even the lickings from which 
we suffered at school served to form our characters 
and make us worthy members of society. Reflections 
somewhat like these appear to be agitating the breasts 
of the people of Baltimore at the present time. The 
great fire came, and while the flames were reducing 
their possessions to ashes it looked as if they were 
‘seeing their finish. But after all what happened was 
that they had sold out their old belongings to the in- 
‘surance companies for cash at a big price. With 
the money a new and more beautiful and more sub- 
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stantial Baltimore will arise. The insurers are out of 
pocket, it is true, but they are going to recoup them- 
selves from the millions of small contributions which 
will flow in from other insured all over the land. 
Meanwhile labor finds a plenty of additional work at 
good rates, various industries are stimulated to sup- 
ply material to replace the waste, rents of adjoining 
property have gone up and fire insurance agents are 
reveling expectantly in largely increased commis- 
sions. Is it true that the annihilation of values by 
fire creates greater values? Let problem-solvers (out- 
side of satisfied Baltimore) answer. 


THE New York Legislature has adjourned without 
perpetrating serious damage to the insurance inter- 
est and it has done some good. The most objection- 
able bill which passed—that of Senator Grady in re- 
lation to reinsurances—will be opposed by the New 
York Board of Fire Underwriters before the Gov- 
ernor, and he will doubtless be influenced by an oppo- 
sition so powerful and refuse his approval. The an- 
nual anti-compact bill got no further than a third 
reading in the Assembly. The bill to repeal the liabil- 
ity reserve provision of the insurance law was left on 
third reading in the Senate, and the excellent meas- 
ure introduced in the Legislature by the Insurance 
Department to prohibit the formation of assessment 
life and casualty companies after June I next 
after passing the Senate perished in the Assembly 
Insurance Committee. So also failed the attempt to 
re-enact in substance the Green law of last year per- 
mitting other State mutuals to insure surplus lines 
on the payment of a tax of one per cent. on pre- 
miums—a law which was overturned by the Supreme 
Court on a technicality last year. On the other hand, 
the bill to reduce the tax on life insurance companies 
of other countries from two to one per cent. and the 
bill to require companies other than life having capi- 
tal impaired twenty-five per cent. to cease doing 
business until impairment is made up passed both 
houses and await the action of the Governor. The 
last Legislature was neither as bad nor as good as it 
might have been. Perhaps if it had not been so busy 
with the “grab” bills it would have given more atten- 
tion to insurance, and, considering its tendencies, it 
was fortunate for insurance that its mind was on 
other things. 


THE burning question at the semi-annual meeting 
of the Western Union at Atlantic City this week was 
that of expenses in the six ‘excepted cities. This is 
the question that will not “down” and cannot be 
shunted in accordance with the efforts of the pes- 
simists who believe that it. is insoluble because gen- 
eral co-operation can never be attained. It came up 
again at this meeting, the committee on. excepted 
cities wrestled with it a day anda night and. it oc- 
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cupied the larger part of the time of the convention. 
A probably workable plan has been adopted. It con- 
templates a special agreement, independent of the 
Union, in which all companies inside or outside the 
organization, or ninety per cent. (in premiums) of 
them, shall join for the reduction of commissions to, a 
reasonable basis. Each excepted city is to be treated 
separately on account of local differences,.and the 
governing committee is to call a meeting of all 
the companies interested at an early date. Other 
matters considered by the convention consumed much 
less time, although that of the advance of rates in 
congested centres by proper schedules was of equal 
importance. The co-operation of the Western under- 
writers with the National Board will be sincere and 
effective. The elimination, or at least the minimiz- 
ing, of the middleman, the resumption of jurisdiction 
over Nebraska and the apportionment of non-concur- 
rent policies were discussed without finality. The 
high pressure method for fire extinguishment was 
commended (President Blackwelder pronounced it 
the coming system), and the question of what con- 
stitutes “noon” in the standard policy was passed 
over to the National Board, with a request for a de- 
cision. The semi-annual meeting gave every evi- 
dence that the vitality of the Western Union and the 
devotion of its members.to it are not impaired. Par- 
ticulars will be found in our special report. 








facts and Opinions. 





The Philadelphia high pressure pumping station was on 
Tuesday of this week subjected to a very thorough test, the 
results of which are interesting to the underwriters of this 
city as forecasting what may be accomplished by the pro- 
posed high pressure system, which is to be installed in New 
York. One of the high power gas engines was run at its 
best speed all day from 6 a. m. to 6 p. m., with a capacity 
of 1,200 gallons a minute, pumping during the day the total 
of 108,000 gallons. The other nine engines were run at in- 
tervals at their highest rate of speed. Four points were cov- 
ered by the test. The engines were started with the smallest 
number of men possible present to run them; the machinery 
was all kept at work for a stated length of time; the volume 
and pressure at certain points of the mains were accurately 
computed, and the air storage pressure was tested to see if 
it was sufficient to start the engines under all conditions 
and bring them up to full speed in varying periods of time. 
The results were satisfactory in every particular, the en- 
gines developing a pressure of 300 pounds to the square inch 
at Broad and Sansom streets, the western terminus of the 
system. A stream was forced 200 feet out into the Delaware 
River through a 2 inch nozzle attached to the intake pipe. 
The test was watched by a committee of experts appointed 
by the National Fire Protection Association, and consisting 
of T. E. Cabot, of Boston; W. C. Robinson, Chicago; F.° M. 
Griswold and E. U. Crosby, New York, and R. L. Newhern, 
of Philadelphia. On the following day a test was made of 
the pressure through the fire plugs at the full pumping ca- 
pacity of the engines. Three plugs were connected with six 
lines of hose on each. Seventeen streams were thrown at 
one time, but during the greater part of the test only twelve 
streams were used, with 1% inch nozzles. This arrangement 
threw streams about twelve stories into the air before the 
water broke into spray. The firemen had some difficulty in 
controlling such a pressure, and at one time a nozzle broke 
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from their grasp and knocked out three men, one of whom 
was badly cut and bruised. The others escaped with slight 
injuries. Mayor Weaver, who was a spectator, was drenched, 
as were many others. The pressure was about 200 pounds 
during the entire test. A larger hose with a diameter of 
3% inches was later attached having a nozzle of 2% inches. 
This stream threw the entire distance from Sansom to Wal- 
nut street, about 230 feet, and carried seventeen stories in 
the air. Besides the committee of underwriters this test was 
witnessed by Chief Croker, of the New York Fire Depart- 
ment, and several of his captains, and Chief Engineer Hor- 
ton, of Baltimore. 


Why superior results are obtained in Great Britain by the 
agents of American life insurance companies is explained in 
this way by the London Commercial World: 


The truth is that, not only is the average character of the insurance 
offered by the American offices radically different from’ that which is com- 
monly offered by our own companies, but the methods of pushing it also 
present many points of difference. In Great Britain the business chiefly 
cultivated is domestic in character. Whether it be whole life or endow- 
ment, it is largely run upon the old fashioned lines of a family provision. 
This idea naturally appeals to persons of all classes; and the wideawake 
agent, who yesterday secured a £100 proposal, and today one for £5,000, 
receives from his company uniform encouragement. The system pursued 
by the American companies has not much in common with this. The time- 
worn gospel of “family provision’ is, if not actually discouraged, at all 


events, kept in the background. Many schemes, bearing but little resem-_ 


blance to the original conception of life assurance, are assiduously im- 
pressed upon the agent’s mind. These schemes, whether they be limited 
payment, endowment or tontine, are all good and ingenious in their way; 
but they possess one feature in common, accompanied, as they are, by a 
variety of “‘options” at fixed periods, which differentiates them from any- 
thing offered by any ordinary British company: they are specially adapted 
to the circumstances of rich people, who contemplate the twofold process 
of investment and insurance. The lower middle class of people are hardly 
in a position to benefit largely by these schemes. Indeed, one can hardly 
say they are encouraged to do so, inasmuch as it pays the agent better 
to aim at higher game; and he finds it as easy—perhaps easier—to catch 
with this net a £10,000 proposal as he does to catch one for £200 in the 
ordinary way. Of course, it pays him handsomely to go in for this kind 
of business, and we have reason to believe that his office greatly prefers it, 


The Minnesota report is being unofficially published in driblets. This 
is not, however, the fault of the Minnesota department. The report was 
completed and placed in the hands of the printers over two months ago, 
but they have not yet succeeded in getting out even the advance sheets. 
Perhaps Minnesota will run Illinois a race this year for the booby prize 
and get out its report about Christmas, It is only fair to say that the 
Illinois department is no more to blame than the Minnesota department. 
The Illinois report is always completed early in the year, but has become 
ancient history by the time it leaves the bindery. These reports cost much 
trouble to compile and much expense to print, but all the trouble and 
money are wasted because nobody has as yet invented an effective prod 
which will keep the printer from falling asleep. Why doesn’t some genius 
come to the rescue?—The Investigator. 

It is very convenient to put the blame on the printer, but 
if it were true that printers are so lazy, how do the insurance 
papers ever get to press on time? We have never found it 
difficult to secure the completion of a job within reasonable 
distance of a date if the printer contracted to have it so. 
The Minnesota and Illinois departments may be exceptions, 
but the fact is there is too much drifting and dawdling with 
copy in State insurance departments. The Connecticut de- 
partment publishes reports as elaborate and difficult to pre- 


pare as any, but it is always out promptly with its fire re- 


port in February and its life report in March. That is the 


result of activity and system. Prod the departments, 
esteemed contemporary, as well as the printer. 





The semi-annual meeting of the executive committee of the 
National Association of Life Underwriters was held at the 
Hotel Walton, Philadelphia, on Friday of last week. Sev- 
eral important matters were discussed and settled. It was 
decided to hold the annual meeting of the association on 


{ he. fc 
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October 12, 13 and 14. Indianapolis was selected by the as- 
sociation at the last annual meeting as the place. The head- 
quarters of the committee there will be the Hotel Claypool 
in that city. The proposition of President Ward that a paid 
organizer be appointed to do the visiting and missionary 
work for the society was considered, and it was unanimously 
voted to defer the matter until after the present plan of 
vice’ presidential assistants to the president be thoroughly 
tested. The Philadelphia local association entertained the 
executive committee at dinner in the evening. President 
Durham, of the local association, presided, and addresses 
were made by Mayor Weaver; President John M. Holcombe, 
of the Phcenix Mutual Life; Rev. Dr. Kloss, National Presi- 
dent Herbert H. Ward and others. About 250 diners were 
present. 


The committee of twenty of the National Board on Con- 
gested Districts has made the following statement regarding 
congested district schedules through Secretary Wilmerding: 


The intent of a general schedule is to provide an intelligent, fair and 
reasonable scale for measuring the hazards of risks, so that the rates of 
insurance on different risks shall be equitable and consistent one with 
another; and the intent of a congested district schedule follows the same 
lines, except that in the congested districts of cities there generally exists 
a conflagration hazard, which does not apply to sections of the city where 
buildings are more isolated, and therefore the fire losses entailed by cer- 
tain defects of construction and occupancy in a congested district are 
greater, and such defects should therefore receive different treatment under 
the congested district schedule, and the charges for exposure in such a 
district should also be greater. What must either do without fail? First— 
Produce rates which will enable well managed insurance companies to pay 
their losses; lay by a fund to meet the drain of conflagrations, and pro- 
vide a reasonable profit (from the insurance business and aside from in- 
vestments) by way of compensation for the capital invested. Second— 
Provide a standard for construction and occupancy of buildings which shall 
be based upon the experience collected by those who have made an ex- 
haustive study of fires and adapted to the requirements of trade. Third— 
Provide a separate charge in the rate for each departure from standard, so 
that every owner of property may know of the defects (from a fire stand- 
point) that exist in his property and make such correction of the same 
as is practicable. 





The Surety Underwriters’ Association of Chicago is work- 
ing on a plan by which its jurisdiction will be extended to 
cover the entire State. Most of the members of the Chi- 
cago association are general agents for Illinois as well, and 
wish to secure the benefits of adequate rates and proper 
forms in the rapidly increasing outside business. Many large 
surety lines are now being placed in the smaller towns of 
the State, but as few of the local insurance men are versed 
in surety matters they usually turn the business over to 
Chicago to be handled. Replies are still coming in to the 
circular sent out by the association urging surety men in 
other large cities to form similar organizations. The surety 
men of Omaha have organized, following the Chicago plan 
closely, and have jurisdiction over «the entire State of 
Nebraska. Several other cities are reported to be ready for 
organization. Conditions in Indianapolis, which have been 
very much demoralized owing to peculiar competition there, 
are reported as being materially improved. 


A man who said he was a representative of a New York 
accident insurance company was arrested at Bridgeport, 
Conn., last Saturday for obtaining money under false pre- 
tenses. He gave the name of John H. Fay. A short time 
ago he wrote a policy for a man of that town, collecting a 
premium of $5 in advance. The policy did not arrive, and 
the man who thought he was insured got a court summons 
so that the agent could explain. Fay did that all right, tell- 


ing the judge that the company was “taking inventory” and, 


that the delivery of the policy was delayed. The peculiar 


thing about the case was that the remarkable excuse was ac- 
cepted, and he was let go on a promise to settle the matter 
satisfactorily this week. This he failed to do, and he was 
again arrested. It is probable that if he can convince the 
court that after taking the “inventory ” the company found it 
was all out of the kind of policy he was selling, he will be re- 
leased upon return of the purchase money. 


The Economist, of London, commenting upon the business 
of British companies in the United States, says: 


The business done in the United States by British fire insurance com- 
panies has grown to such large dimensions that the centre of gravity has 
almost shifted from the United Kingdom to the other side of the Atlantic. 
Nearly half the premiums of the British fire insurance offices comes from 
America, and in the case of some of the large “‘international’? companies 
the proportion is even higher. The effect of this is that a bad year or a 
good year depends on the experience of fires in the United States, and 
profits earned laboriously elsewhere may be, and not uncommonly are, 
swept away in some of Uncle Sam’s devouring conflagrations. The year 
1903 was good in the United States, following the good year of 1902, and 
in such reports as have been issued on this side we see the favorable 
consequences. But already the bright spell of success shown by the past 
two years is overshadowed by the losses this year at Baltimore, and it is 
plain that the weary business of paying for conflagrations must be begun 
over again. The ten years up to 1gor, inclusive, yielded very small profits 
in America, and Baltimore has already wiped out the exceptionally large 
earnings of the two years which followed. 





The Mutual Life insurance company of New York paid an 
ancient policy this week on the life of Rev. John L. Gay, of 
St. Louis, who at the time of his death recently was the 
second oldest Episcopal minister in America. The policy 
was written in 1847, when Dr. Gay occupied a pulpit at Man- 
lius, N. Y., and during the continuance of the contract fifty- 
seven annual premiums of $30.50 were paid, a total of 
$1,738.50. During the same period the policy paid $1,145 in 
dividends and $578 in additions, so that the entire cost of 
the insurance for fifty-seven years amounted in the end to 
$15. In 1878, when yellow fever was raging in Memphis, 
Tenn., Dr. Gay wrote to the company asking permission to 
go to that city to minister to the sick, if his policy would 
not be voided. The company telegraphed to him both per- 
mission and best wishes. The telegram was preserved and 
returned with the policy as a relic. 


Life underwriters of Rochester and counties in Central 
New Yorkelast week effected an organization at a meeting 
held in the Chamber of Commerce, Rochester, which will be 
known as the Life Underwriters’ Association of Central New 
York. It is proposed in time to affiliate with the National 
Association, and a meeting to that end will be held in May, 
at which National President Ward will probably be present. 
Officers of the new association were elected as follows: Pres- 
ident, F. E. McMullen, AXtna Life; first vice president, 
Porter B. Van Deusen, Equitable; second vice president, M. 
R. Miller, Penn Mutual; secretary, Clay Babcock, Mutual of 
New York; treasurer, J. V. Alexander, National of Vermont; 
executive committee, B. G. Bennett, Northwestern Mutual; 
C. M. Henderson, E. R. Putnam, Phcenix Mutual; Sherwood 
Wheaton, Mutual of New York; S. L. Crabbe, of the Con- 
necticut General. 


Advices from the Russian press are to the effect that Rus- 
sian life insurance companies, which wrote lives of army of- 
ficers and men in times of peace, charging additional pre- 
miums of from 5 to Io per cent. of the amount insured, do 
not, now that hostilities have begun, write new policies cov- 
ering the war risk. Some of the policies now in force cover 
the risk of actual war, while others provide that only the 
legal reserve on the policies held will be paid in case of 
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death on the battlefield. The risk run by the medical staff 
being considered greater than that of the field staff on ac- 
count of epidemics, insurances upon members of that corps 
are written at a I5 per cent. advance on the amount insured. 


Respecting the relations between the North River and 
United States fire insurance companies, President Underhill, 
of the latter, says to the Journal of Commerce: 


As there seems to be a quite general misunderstanding as to the nature 
of the relations between the North River and this company, it may be 
well to state, for the information of those who feel any interest in the mat- 
ter, that parties who are also interested in the North River have bought 
a controlling interest in the United States. These parties desire that, as 
a matter of economy, and in order to be able to participate in the large 
facilities of the North River for securing and handling business, the un- 
derwriting department of the United States should be carried on in con- 
nection with the North River. It is not, and never has been, intended to 
merge the United States with the North River in any other respect. It 
is intended to preserve the identity and conduct the business of the United 
States in every other respect than as stated above as heretofore, and en- 
tirely separate and apart from the North River or any other company. 





The directors of the Washington Life insurance company 
have entered the following minute regarding the late Vice 
President French, upon the records of the company: 


For over forty years the late Elisha S. French was connected with the 
Washington Life insurance company in various capacities, first as general 
agent, then as superintendent of agents, and for the last eight years as its 
vice-president. In whatever position he found himself he fulfilled its 
duties with credit to himself and the company, and he endeared himself 
to all who came in contact with him. He was industrious, devoted to duty, 
kindhearted and sympathetic with all who were in trouble, or not meeting 
with the success at which they were aiming. He was affable, genial and 
accessible to all who had business with him, and will long be remembered, 
and his loss mourned by every officer, clerk and agent of the company. 
As a citizen of Elizabeth, N. J., a warden and vestryman of Trinity Church, 
as a husband, father and friend, his death will cause grief to a host of 
others. 


The Fidelity and Casualty Company’s Eastern States man- 
agers, E. E. Clapp & Co., of 66 Pine street, New York, have 
just issued a book giving many valuable suggestions to life 
agents never hitherto published, by which, it is claimed, cer- 
tain city life men associated with Clapp & Co.’s Disability 
Agency have made thousands of dollars in the last twelve 
months, and some of them have doubled their life insurance 
business at the same time. Life agents should get a copy 
of this publication, which is the most striking document ever 
put out by Clapp & Co., and the information contained in it 
is guaranteed to have been used in actual practice, and pro- 
ductive of fine returns. 


A congress of the International Union for Protection 
Against Fire will be held at Budapest, Hungary, on August 17 
to 24 of this year, and the Austro-Hungarian Ambassador at 
Washington has sent to Secretary of State Hay a copy of the 
program and an invitation for the United States to send 
delegates. A note from the Ambassador accompanying the 
invitation says that the Hungarian Union for Protection 
Against Fire will hold an exhibition of fire extinguishing and 
safety devices in connection with the congress. In addition 
to the official delegates from this country, representation is 
desired from firemen and manufacturers of fire apparatus, 
and all others interested in such matters. 

On the reassembling of the Canadian Senate after the 
Easter recess Senator James Domville renewed his motion 
for the appointment of a Parliamentary committee to investi- 
gate the affairs of the Mutual Reserve Life in Canada. The 
resolution called for the returns of the company’s business 
in Canada since 1891, and for the correspondence between 
the Dominion Insurance Department and the company or its 


policyholders since that time. Mr. Domville made a long 
speech criticising the company, but was induced to postpone 
further proceedings pending the introduction of an amended 
insurance law in Parliament, prepared by the Insurance Su- 
perintendent. 


The Pittsburgh Underwriters of Pennsylvania, a combina- 
tion comprising the Allemannia of Pittsburgh, and the Ben 
Franklin, Humboldt, National and Teutonia of Allegheny, 
have appointed Eilel & Loeb general agents for Cook 
County, Ill. The Humboldt and Teutonia have not yet been 
admitted to Illinois, but application has been made. The 
combination has not previously operated outside of Pennsyl- 
vania. The Humboldt will shortly increase its capital $100,- 
000, and its surplus $50,000. The combined statement of the 
Pittsburgh Underwriters is: Assets, $2,656,610; capital, $775,- 
000; net surplus, $770,700; reinsurance reserve, $998,284. 


Companies are interested to know how the expenses of the 
Kansas City Fire Insurance Patrol are to be met. Last year 
the city, which had formerly paid the bills, turned the equip- 
ment over to the local underwriters, with the understanding 
that they would be given the proceeds from all insurance 
licenses in order to meet the expenses. In spite of this the 
companies are now receiving bills for an assessment of I 
per cent. on their Kansas City premiums for the past five 
months, for the maintenance of the Kansas City Fire Patrol, 
and are anxious to know how long a period this covers and 
what the future expense is to be. 


A local correspondent of the Philadelphia Ledger, whose 
patience is quite exhausted, wants the fire insurance com- 
panies investigated by the Government of the United States. 
He writes: 


To my mind the underwriters form one of the most powerful trusts in 
this country. Their rates for each year are based simply upon their profits, 
and they raise or lower their rates from year to year, so that they shall 
still make the same profits. I think it would be well if some one who 
knows more about such matters than I do would bring their methods to 
the attention of George B. Cortelyou, Secretary of the Department of 
Labor and Commerce, to find whether the great combination is not in 
restraint of trade. 


The Orient insurance company of Hartford will break 
ground for its new office building on Trinity street, opposite 
the Capitol at Hartford, early in May. Plans are already in 
the hands of the builders. The structure will have a front- 
age of 80 feet and a depth of 100, and its facade will be 
pillared somewhat after the manner of the new building of 
the Aitna. The new Orient office will stand in a free space 
affording light and air on all sides, and the surroundings 
will be such as to make business as much of a pleasure as 
possible. 





Agents of the Metropolitan Life insurance company in 
Georgia, Alabama and North Carolina gave a banquet on 
Thursday evening at the Kimball House, Atlanta, to several 
officers of the company. The guests were Haley Fiske, first 
vice president; George Gaston, second vice president; F. O. 
Ayres, fourth vice president; Major Corwin, superintendent 
of agencies, ordinary department; Dr. A. S. Knight, medical 
director, and Sam Burbank, superintendent of agencies, who 
was until recently general agent of the company at Atlanta. 





Taxes on life insurance companies of New Jersey on the 
business of last year exceeded by nearly $20,000 those levied 
on the business of 1903, reaching a total of $243,204. The 
tax is appraised at the rate of 1 per cent. on surplus, 0.35 per 
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cent. on gross premiums, and the companies are allowed a 
rebate according to the amount of the taxes collected from 
the life companies of other States operating in New Jersey. 
The tax of the Prudential was $162,149, the Mutual Benefit 
paid $70,009, and the Colonial Life of Jersey City, $2,046. 


A very pleasant afternoon was spent at the Parker House, 
Boston, Wednesday, by the New England Women’s Life Un- 
derwriters’ Association, which was entertained by a talk 
from President B. F. Stevens, of the New England Mutual 
Life. The venerable gentleman told many interesting things 
about the famous punch bowl made by Paul Revere to com- 
memorate the protest of the Colonial Legislature against the 
stamp act, and also noted that the New England Mutual Life 
was among the pioneers to take up the insurance of women 


The receiver of the bankrupt National Life Association of 
Hartford, who is Ex-Insurance Commissioner Betts, has 
filed in the Superior Court at Hartford his report for the six 
months from October 1, 1903, to April 1, 1904. The report 
covers Mr. Betts’ administration in the States of Connecticut, 
Illinois, New York, New Jersey and Pennsylvania, and is as 
follows: Receipts, cash on hand October I, 1903, $35,015.20; 
receipts, $50; total, $35,065.20; expenses, $1,097.36. Cash on 
hand April 1, 1904, $33,967.84. 


Seven of the thirteen branch offices of the Conservative 
Life insurance company in California produced $100,000 dur- 
ing the month of March. “Before the end of the year,” 
says the vice president, “there will not be a city in the State 
of 10,000 or more which has not a branch office organization. 
Some cities will have more than one. The record for March 
is at the rate of over $20,000,000 per year. We expect to 
increase the monthly production to at least $2,000,000 before 
the close of the year.” 


On Wednesday last the Boston insurance firm of John H. 
Eddy & Co. was dissolved by mutual consent. Mr. Eddy re- 
tains the agency of the Holyoke and Middlesex Mutual fire 
insurance companies, while Mr. George O. Fogg, the “Co.,” 
becomes the “Co.” of a new concern, C. H. Mason & Co. 
Mr. Mason was in the employ of the firm dissolved. The 
new firm has the Boston agency of the New Jersey Plate 
Glass and Mr. Fogg’s personal fire business to start with. 


The stock fire insurance companies complain that the 
numerous local mutuals in Nebraska have taken the cream of 
the preferred business and are responsible for much demoral- 
ization of rates there. In other Western States general rate 
conditions are reported as being improved, on account of 
recent agreements between the union and non-union field 
forces, and the imposition of greater responsibility for the 
maintenance of rates upon the local agents. 


This joke on Duncan, which is reported in the London 
Post Magazine, carries a large sized moral: 


A farmer of a Fifeshire village had been advised from time to time 
to insure his house against fire. The agent, Sandy McLery, could never 
get the old man to sign, and was forced to listen to the familiar argument 
that “his house would never gang on fire.” The unexpected happened, 
however, and the neighbors were astonished when the old man, instead of 
trying to save his goods, ran wildly up and down the village, crying: 
“Whaur’s that mon Sandy noo? Whaur’s that insurance chiel? Ye can 
never get a body when ye’re needin’ him.” 


The report of the committee of the National Fire Protec- 
tion Association, which has been preparing a report on the 


Baltimore conflagration, will be out early in May. The copy 
has gone to the printers, but as there are a number of dia- 
grams and maps to be made and many half tone cuts, its 
issuance will be delayed. It will probably make a pamphlet 
of 100 pages, and is expected to be the authoritative docu- 
ment on that notable event. 


The almost total loss on the Cadillac Automobile Factory 
at Detroit recently has stirred up the companies on the 
question of losses on such plants. A day or two after there 
was a small loss on the Olds Automobile Works at Lansing, 
Mich. Many companies believe that the latter concern made 
a blunder in demanding payment, as it has called attention to 
the hazard of the class and will probably result in many 
cancellations. 





At a meeting of the stockholders of the Columbian Na- 
tional Life insurance company held at Boston this week, the 
following Chicago men were elected directors of the com- 
pany: George H. Holt, of the Holt Lumber Company, who 
becomes a vice president of the insurance company; Calvin 
Durand, J. V. Farwell, Jr. H. A. Haugan, H. R. McCul- 
lough, and Louis F. Swift, president of the Swift Packing 
Company. 


A Boston special dispatch yesterday afternoon informs us 
that a meeting has been called in that city for next Friday to 
organize a Boston Insurance Society. The call is issued by 
Messrs. Cabot, of the Boston Board of Fire Underwriters; 
Sweetland, of the New England Insurance Exchange; Dana, 
of the Underwriters Bureau of New England, and Turner, 
of the New England Bureau of United Inspection. 


The stockholders of the Camden Fire Association, of Cam- 
den, N. J., at a meeting on Monday last voted to increase the 
capital and surplus of the company to the extent of $100,000 
each, making the capital $400,000 and the surplus $412,710. 
The present stockholders will be given the privilege of sub- 
scribing to a new issue of stock at $10 a share to the extent 
of one-third of their present holdings. 


The Iowa Supreme Court has decided that, although Mrs. 
Elizabeth C. Herring had not received her policy of fire 
insurance from the American insurance company of Newark 
at the time her insured property was burned, the acceptance 
and filing of her application constituted a contract between 
the parties, on which the failure to turn over the policy to 
the plaintiff had no effect. 





The grand jury at Chicago has returned thirty-seven in- 
dictments against William J. Dunn, Charles Fuller, E. M. 
Greene and A. Lubeck, who are interested in a wildcat fire 
insurance company in that city. They are charged with con- 
spiracy in pretending to insure property and with issuing 
fraudulent insurance policies in return for premiums paid. 





The citizens of Boston are to be congratulated upon the 
reappointment for three years of Fire Commissioner Russell, 
which was made last Wednesday by Mayor Collins. Colonel 
Russell was bitterly opposed by the element that would use 
the fire department as a political machine, and is loved by 
good citizens for the enemies he has made. 





The Wisconsin Underwriters’ Association, formed by non- 
Union general agents, has chosen the following officers: 
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Gustave Hegben, of Milwaukee, president; Walter Bliven, of 
Chicago, vice president; Fred F. Gordon, of Milwaukee, sec- 
retary. Thirty-four of the forty-one non-Union companies 
are represented. 


Following the death of Charles A. Taft, who conducted 
the principal insurance agency at Uxbridge, Mass., -his 
daughter, Miss Sarah A. Taft, has taken charge of the busi- 
ness, and has already received commissions from the Aftna, 
the National of Hartford and the Continental, to be their 
representatives. 

The officers and executive committee of the newly organ- 
ized Life Underwriters’ Association of Montgomery, Ala., 
are R. P. Dexter, Sr., president; E. J. Meyer, vice president; 
W. E. Dow, secretary-treasurer; A. Uhlfelder, George C. 
Miles, E. G. Branch, B. J. Weil and L. M. Carr, executive 
committee. 


Members of the Life Underwriters’ Association of New 
York are reminded of the April dinner to come off at the 
Hotel Marlborough on next Tuesday evening at 6 o’clock. 
At the business meeting preceding the dinner eight candidates 
for membership will be passed upon. 


Stockholders of the Anchor Fire of Cincinnati will hold a 
special meeting on next Saturday, the 3oth, at the company’s 
home office, to vote on an assessment for the payment of the 
Baltimore fire loss. The proposed assessment is $25 a share. 





La Gardienne, a Parisian surplus liner represented in this 
country, has been declared bankrupt by the French courts 
and placed in the hands of a receiver. This was asked for 
by the manager of the company in November of last year. 


The new fire insurance company at Dubuque, Ia. with 
$100,000 cash capital, has elected the following officers: Pres- 
ident, T. W. Ruete; vice president, Richard Kolck; secretary 
and manager, Frank Weihe; treasurer, James Harragan. 

Admissions: Home Fire and Marine of San Francisco to 
Iowa, Rossia of St. Petersburg to North Carolina, Wisconsin 
Life of Milwaukee and State Life of Indianapolis to Louis- 
lana. 


The brief announcement is made that A. W. Hart has com- 
promised his long contested claim against the L. D. Garrett 
Company for about $3,000. He wanted approximately $9,000. 


The impaired capital of the Security Fire of Baltimore has 
been made good, and the Maryland Insurance Department 
will examine the company during the first week in May. 

The stockholders of the Savoy Fire Insurance Corpora- 
tion of Alexandria, Va., voted on Monday to increase the 
capital of the company to $100,000. 


The Missouri Retail Hardware Dealers formed a mutual 
fire insurance association at a meeting of that organization 
held in St. Joseph on April 11. 





Our busy contemporary, 
week to “more commodious 
Broadway. 


the Chronicle, removes this 
and. central quarters” at II 


The annual meeting of the Actuarial Society of America 
will be held in New York city May 19 and 20, 





Personal. 





AcENncy APPOINTMENTS. 
Alliance of London: John J. Barret, Louisville, Ky. 
Casualty Company of America: Oscar A. Rogers, manager for Pittsburgh, 
Pa. He resigns as resident manager for the Fidelity. and Casualty. 


Hartman, Thompson & Powers, of Portland, State agents for Oregon; 
Calhoun, Denny & Ewing, of Seattle, State agents for Washington. 


Girard Fire and Marine: C. J. Stovel, of San Francisco, special agent for 


the Pacific Coast. 
Hartford Fire: Samuel Casey, sole agent at Kansas City, Mo. 


John Hancock Life: Fred. C. Whipple, of Newark, State agent for New 
Jersey. 


Michigan Mutual Life: Utter & Thompson, special agents for Michigan. 
New Hampshire Fire: F. M. Butt, Atlanta, Ga. 


Northern of New York: W. L. Nelson & Co., Memphis, general agents 
for Arkansas. 


Mr. Kilbourn W. Smith, senior member of the Louisville, Ky., firm of 

« K. W. Smith & Co., State agents for the Mutual Benefit Life insur- 
ance company of Newark, N. J., died at his home in Louisville of heart 
disease, on the morning of April 11. Mr. Smith was sixty-three years 
old, and was born in Cincinnatl! Ohio. He removed to uisville in 
1866, and was for many years a member of the insurance firm of Maxon 
& Smith. Mr. Smith was very prominent in financial and philanthropic 
affairs. He was a director of the Louisville Gas Company, of the Home 
and Savings Fund Association, of the Masonic Widows and Orphans 
Home and of the Reform School. He was for many years vice-presi- 
dent of the Third National Bank and a director of the Louisville Trust 
Company. His body was taken to Cincinnati for burial after the funeral 
at his residence on Tuesday, April 12, 


Mr. W, D. Matthews, superintendent of inspections of the Insurance Sur- 
vey Bureau, has been appointed superintendent of inspections for the 
Chicago Underwriters’ Resociatiee: succeeding F. J. T. Stewart, who 
retires May 1 to become manager for the fire protection engineering 
department of the Continental Fire of New York at the home office. 
Mr. Matthews has been with the inspection bureau for five years, and 
is regarded as one of its most capable men. He is a graduate of Ar- 
mour Institute in the electrical course. 


Mr. W. Campell, the respected editor of the Toronto Bulletin, entered 
upon his eighty-first year on March 27. Mr. Campell is undoubtedly 
the oldest insurance journalist in the world actively engaged in his 
work, and the columns of his paper give ample evidence that he has 
retained to a remarkable degree all his faculties unimpaired. The breth- 
ren throughout the world wish this fine old man and perfect gentle- 
man a long continuance of the blessings and opportunities which he - 
now enjoys. ; 


Mr. John J. Jackson, former deputy insurance commissioner of Maryland, 
and the first State fire marshal, died at Baltimore on Saturday last, 
after a long illness, aged sixty-six years. Mr. Jackson was widely 
known to insurance men in Maryland, and was himself in the insur- 
ae business many years. He was a native of England and came here 
in 1859. 


President Charles Janvier, of the Sun insurance company of New Orleans, 
was elected a Senator of the State of Louisiana at the State election 
held on Tuesday of this week. The interests of insurance will be well 
ec ieoret in the Legislature, which meets next month, by the new 

enator. 


Capt. A. W. Masters, United States manager of the London Guarantee 
and Accident Company, is now on his way back to this country, having 
successfully undergone a surgical operation at Lausanne, Switzerland. 
He will stop in London for a conference with the home office. 


Mr, Graham H. Brewer, secretary of the Washington Life insurance com- 
pany of New York, was last week elected vice-president, succeeding 
the late Elisha S. French. Mr. Brewer is a son of the president of the 
company. He will continue to perform the duties of secretary. 


Gov, Winfield T. Durbin, of Indiana, was the principal guest at the fiftieth 
anniversary dinner of the German Fire insurance company of Indian- 
apolis, on April 15, and gave an interesting talk about fire insurance, 
which is his business when out of public office. 


Mr. Gerald E, Hart, well known in fire underwriting circles, has been 
appointed manager of the burglary insurance department newly created 
by the National Surety Company. He has a fine theoretical and prac- 
tical knowledge of that branch of the business. 

Vice-President Darwin P. Kingsley, of the New York Life insurance com- 
pany, is to be the orator at the centennial celebration of the University 
of Vermont, at Burlington, on July 6. He was a graduate of the Uni- 
versity in the class of 1881. 


Mr. A. G. Lindsay, agent for the Liverpool and London and Globe and 
the Home of New York at Detroit, Mich., died there on April 17. He 
had represented the above companies continuously since 1857. 


Mr. F_ D. McIntyre, of the Houston, Tex., insurance firm of Fraser & 
McIntyre, died April 14 at Comfort, Tex., after a lingering illness. His 
remains were brought to Houston for burial. 


Mr. Fred. C. Whipple, local agent of the John Hancock Mutual Life at 
Bridgeport, Conn., has been appointed manager for the State of New 
Jersey, with headquarters at Newark. 


Mr. William A. Marshall He pecnicieenee pigs of the Home Life 
insurance company o ew ork t t 
resignation of Mr. W. M. St. John, 7 *; Yacuney, $aue 
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Ex-President Philip H. age of the National Association of Life Under- 
writers, is touring the West in the interest of the Mutual Life insur- 
ance company. 


Mr. C, J. Stovel, of San Francisco, has been put in charge of the interests 
3g t ie Girard Fire and Marine, which has just returned to the Pacific 
oast. 


Mr. S. B. Stevens, an insurance agent of Cincinnati, Ohio, died at his 
home there after a short illness, on April 9, aged forty-one years. 


Mr. George W, Chandler, a prominent insurance agent of Detroit, is fatally 
ill at his home in that city as the result of a stroke of paralysis. 


Senator Marcus A. Hanna had a policy for $50,000 in the New York Life 
insurance company, which was recently paid. 


Insurance Legislation. 


_ Complete copies of all important bills in the legislatures affect- 
ing insurance are on file in the office of THE WEEKLY UNDER- 
WRITER. 














Iowa. 





Des Moines, Ia., April 18—The following is a summary of 
the insurance bills which became laws by the action of the Iowa 
Legislature of 1904 just adjourned: 

House No. 144, an act to provide for the examination of in- 
surance companies. The Auditor of State is authorized to 
appoint an insurance examiner, who shall also be a competent 
actuary, who shall receive for his services a salary of $2,000 per 
year, and who while conducting examinations shall possess all 
the powers conferred upon the Auditor of State for such pur- 
poses. Said examiner shall give bond of $5,000 and devote his 
entire time to the State. The Auditor of State may appoint as- 
sistants to aid in making examinations, to be paid $5 per diem. 
Said examiner and assistants shall receive no other or further 
compensation than as above provided, except that they and the 
Auditor of State shall receive actual and necessary traveling 
hotel and other expenses while conducting examinations away 
from their respective places of residence. All these payments 
shall be made by the State, and all bills for expenses shall be 
paid by the companies examined to the Auditor of State, and 
shall by him be turned into the State treasury, as are other fees 
of his office. Any transfer of stock of any company pending an 
examination shall not release the party making the transfer for 
any liability for losses that may have occurred previous to such 
transier. The certificate of authority of any company refusing 
to submit to examination shall be immediately revoked. Ex- 
amination of insurance companies not located within this State 
shall only be made by order of the Executive Council, and at 
such time as it may direct. 

House No. 145, an act to provide for the consolidation or 
reinsurance of the risks of insurance companies or associations 
authorized to transact business within this State and providing 
a plan for such consolidation or reinsurance. 

House No. 256, an act to provide for the examination of fra- 
ternal beneficiary associations. 

House No. 331, an act to provide for consolidation or rein- 
surance of the risks of fraternal beneficiary societies, with or by 
other societies or organizations and providing a plan therefor. 

House No. 319, amending the code so that with stipulated 
premium and assessment life insurance companies sums col- 
lected for expenses and not used for that purpose may be trans- 
ferred to the benefit emergency or reserve fund. 

House No. 389, providing that no insurance company shall 
write or use any policy on the life of any individual of this 
State until a copy of such form of policy has been filed with the 
Auditor of State and approved by the Governor, Auditor of 
State and Attorney General or by any two of them. 

House No. 393, an act providing for the licensing of agents 
of insurance companies and associations. All such agents must 
be licensed, those acting for other than domestic companies pay- 
ing $2 each. A fine of $25 for doing business without a license 
for each day of so doing. 


Concurrent Resolution No. 10, providing that the Auditor 
of State shall make a careful examination of the insurance laws 
of this and other States, with special reference to determining 
the manner and method of taxing insurance companies and as- 
sociations and the revenue derived from such taxation; also as to 
how and in what manner insurance companies of this State are 
affected by the reciprocal or retaliatory provisions of law re- 
lating to taxation, and report fully regarding these matters to 
the next Legislature. 


Maryland, 





The Legislature passed but one bill affecting insurance. 
It provides for a license fee of $10 for general agents and 
$2 for all other fire and marine agents and solicitors. The 
Dawkins bill, prohibiting the 80 per cent. clause and making 
it compulsory for the companies to pay the full value of 
the policy after passing the House of Delegates, was un- 
favorably reported in the Senate by the Judiciary Committee. 


New York. 





ALBANY, N. Y., April 18.—The status of insurance bills upon 
the final adjournment of the New York Legislature was as fol- 
lows: 

Assemblyman Wallace, to compel title guaranty corporations 
which have taken money for proving title, and have rejected 
the insurance, to file reasons for such action. Left on second 
reading in the Assembly. 

Assemblyman Nye, anti-compact bill. 
Assembly. 

Assemblyman Cowan, providing that a judgment of absolute 
divorce for the adultery of a wife shall cancel her interest in 
policies of insurance on the life of her husband. In Assembly 
Committee. 

Assemblyman Cowan, amending Chapter 146 relative to the 
continuation of town co-operative companies organized under 
Chapter 739 of the Laws of 1857. Passed and signed by the 
Governor. 

Assemblyman Bostwick, to simplify the settlement of accounts 
of receivers on the dissolution of a moneyed corporation autho- 
rized to issue policies of insurance. Passed and in hands of the 
Governor. 

Assemblyman Prentice, to require title guarantee companies to 
issue a policy of title insurance, under certain conditions. In 
the Assembly Committee. 

Assemblyman Farrell, to allow fraternal beneficiary societies, 
with the approval of the Superintendent of Insurance, to alter 
their declaration of incorporation. Passed the Assembly; died 
in the Senate Committee. 

Assemblyman Lewis, reducing to I per cent. the annual tax im- 
posed upon foreign life insurance companies. Passed and in the 
hands of the Governor. 

Assemblyman Bedell, allowing mutual fire insurance companies 
of other States to transact business in this State, upon the pay- 
ment of a tax of I per cent. upon premiums. In the Assembly 
Committee. 

Senator Green, same as the preceding Bedell bill. In the Senate 
Committee. 

Assemblyman Nichols, relative to the amount of insurance to 
be carried by town and county co-operative companies. In the 
Assembly Committee. 

Assemblyman Mead, relative to certificates of extension of 
town and county co-operative companies. Passed and signed by 
the Governor. 

Assemblyman Brosen, extending life insurance policies upon 
which one annual payment has been made. In the Assembly 
Committee. 


On third reading in the 


296 


THE WEEKLY UNDERWRITER. 


1 Ane | 








Senator Marshall, prohibiting the formation of life and casualty 
corporations upon the co-operative or assessment plan after June 
1; 1904. Passed the Senate; died in the Assembly Committee. 

Assemblyman Lewis, same as preceding Marshall bill. On sec- 
ond reading in the Assembly. 

Senator Marshall, to repeal the liability reserve law. On third 
reading in the Senate. 

Assemblyman Lewis, same as preceding Marshall bill. 
ond reading in the Assembly. 

Assemblyman Apgar, allowing title and guaranty corporations 
to insure the payment of bonds and mortgages, and to guarantee 
owners of real property against loss by reason of defective titles. 
Passed the Assembly; died in the Senate Committee. 
~ Senator Raines, same as the preceding Apgar bill. 
in the hands of the Governor. 

Senator Frawley, to permit insurance corporations, organized 
under Article 2, to contract to furnish burial in case of death, 
or medical attendance in case of sickness. In the Senate Com- 
mittee. 

Senator Elsberg, to allow casualty companies to insure against 
damage or injury caused by or in connection with the breakage 
of glass. In the Senate Committee of the Whole. 

Assemblyman Agnew, same as preceding Elsberg bill. 
the Assembly; died in the Senate Committee. 

Senator Fitzgerald, providing that when bonds and mortgages 
are insured by title guarantee companies, the insurance shall not 
lapse because of a transfer of bonds or mortgages to another 
person. In the Senate Committee. 

Senator Fancher, relative to the assets and liabilities of casualty 
corporations. Passed and in the hands of the Governor. 

Senator Marshall, relative to companies other than life having 
their capital impaired 25 per cent., so as to require them to cease 
issuing new policies until the impairment is made good. Passed 
and in the hands of the Governor. 

Assemblyman Lewis, same as preceding Marshall bill. 
ond reading in the Assembly. 

Senator Grady, relative to reinsurance. 
hands of the Governor. 

Senator Elsberg, permitting title guaranty and surety compa- 
nies of other States to maintain offices in this State on filing 
proper certificate with the State Superintendent of Insurance and 
making proper report. On third reading in the Senate. 

Assemblyman Finch, requiring rates of insurance to be printed 
in advertisements for storage warehouses. On third reading in 
the Assembly. 

Senator Foley, taxing the personal property of any corpora- 
tion doing fire, casualty or surety business in this State. In the 
Senate Committee. 

Assemblyman Cahn, to provide for the incorporation of grave- 
stone insurance corporations. In the Assembly Committee. 

Senator Frawley’s bill for the relief of the American Fire in- 

' surance company of New York. Passed and is with the Gov- 
ernor. 

A resolution was adopted by the Assembly on the closing day 
of the session authorizing the Governor to appoint a committee 
of three legislators to investigate the business of unauthorized 
fire insurance companies doing business in this State. The reso- 
lution failed to receive the approval of the Senate, however, and 
therefore became inoperative. 


On sec- 


Passed and 


Passed 


On sec- 


Passed and in the 


Ohio. 





Cotumsus, Ohio, April 21—The Senate passed today the 
Austin Senate Bill, amending the present law so as to require 
life insurance companies to pay an excise tax on. 2% per 
cent. of their net premium receipts, instead of gross pre- 
mium receipt as now. 


Miscellany. 





Spring Meeting of the Western Union at Atlantic City. 





(Special Report.) 

ATLANTIC City, N.J., April 21.—Large cities and the prob- 
lems growing out of their rates and commissions furnished 
most of the interest of the semi-annual meeting of the Western 
Union held at. Atlantic City this week. The company officers 
came here prepared to insist upon a reduction of expenses in 
the large centres and to pave the way for an increase in rates 
as soonas the National Board has completed its work. Their 
determination was greatly increased by the news of the Toronto 
conflagration, which came just at the opening of the meeting 
to emphasize all the arguments made by the speakers in favor 

of large city reforms. 

The meeting opened Wednesday morning wits an innova- 
tion in that the visitors were welcomed by the mayor of Atlantic 
City. President Blackwelder, in his report, paid special atten- 
tion to the conflagrations at Baltimore and Rochester, and 
called attention to the fact that insurance companies must accu- 
mulate surpluses to provide for such extraordinary demands, as 
well as for the usual liabilities. While the experience of fire 
insurance companies for 1902 and 1903 was satisfactory, it was 
not sufficient to make up the deficit caused by the abnormal 
losses of the three years preceding. He urged such increases 
in rates as will produce sufficient revenue to reimburse the 
companies for the extraordinary outlays required by the flagrant 
losses and to prepare them to meet any similar demands in the 
future. The investigations looking to this end being made by 
the National Board of Fire Underwriters were strongly com- 
mended. ‘ 

President Blackwelder indorsed the high pressure water 
system as the next great improvement that will be made in 
the fire fighting facilities of the country, and referred to the 
successful operation of fire prevention bureaus in a number 
of the Western States as evidence of what the field men can 
accomplish in that line. The organization of similar asso- 
ciations in all the other States was recommended to the 
companies. The president strongly urged action looking 
toward the reduction of the expense element of the fire in- 
surance business, especially in the large cities. This has been 
steadily increasing, and steps should be taken to secure a 
marked reduction as soon as possible. Reference was made 
to numerous favorable decisions of courts within the past 
year, as showing a disposition to view more justly the terms 
of insurance contracts, and the hope was expressed that the 
business would soon have a line of precedents which would 
be a safeguard against improper and unjust claims. A more 
favorable disposition on the part of the legislators was also 
noted, the lawmaking bodies of Iowa, Kentucky and Ohio 
having failed to pass a single measure injurious to the in- 
surance interests. The president closed with a strong in- 
dorsement of national supervision of insurance, for which he 
has always stood, and a tribute to the late Eugene Cary, of 
Chicago, who was a charter member and former president of 
the Union. 

The report of the governing committee was not a sensational 
document, the proposition of chief interest, which proposed 
abandoning all further attempt to maintain rates in the anti- 
compact States, having been defeated in the committee. It 
noted the work that was being done by the National Board in 
preparation for more adequate rates in the large cities, and 
pledged co-operation therewith. 

The chief interest of the meeting then developed in the re- 
port of the large cities committee. This body had been in ses-. 


aa 





sion all day before the meeting, and had decided that the time 
was ripe for a general reduction in commissions on congested 
district business, if not on business in general. This report was 
presented and discussed all Wednesday afternoon, the com- 
pany officers expressing themselves as strongly inclined to in- 
sist upon a lower expense ratio in the cities. It was finally de- 
cided to add three members to the committee and allow it to 
work out a report along the lines suggested by the meeting. 
The committee meeting was to be open and any member who 
had ideas to suggest was invited to present them. It worked 
until nearly midnight Wednesday night and met again Thurs-, 
day morning, when its report was completed. 

Thursday was devoted almost entirely to the large cities 
problem. The report of the large cities committee turned 
the matter of arranging for a reduction in commissions in 
the excepted cities over to the governing committee, with 
authority.to make such arrangements as it could with the 
outside companies, the reduction to be effective if the co- 
operation of companies writing 90 per cent. of the premiums 
could be secured in any city. No fixed reduction was pro- 
vided for, but the general understanding was that in no case 
should commissions be higher than 15 per cent. on commer- 
cial stocks, 20 per cent. on buildings, and 30 per cent. on 
preferred. In most of the excepted cities it is hoped to get 
below these figures. This will necessarily carry with it re- 
ductions in brokerages paid out of commissions, and salaried 
solicitors are to be regulated. 

There was some opposition to the plan. Its need was con- 
ceded, but some doubted whether it could be carried out. 
A number of the non-Union companies have been sounded 
and are ready to go into any such arrangement. The re- 
quirement of 90 per cent. of the total premiums is much 
more easy to meet than the old one, that 90 per cent. of 
the non-Union companies should co-operate. 

The afternoon -session was devoted to a memorial of the late 
Judge Cary, the consideration of minor reports, and discussion 
of better fire protection for the cities. The National Board 
was asked to recommend a uniform rule on “noon” in the 
standard policy. A standing committee was provided to con- 
sider a rule covering appointment under non-concurrent pol- 
icies. 

It was decided to hold the annual meeting at Niagara Falls 
in September. The Union was organized there twenty-five 
years ago, and the date will be as near as possible to the anni- 
versary, September 22. 

The meeting adjourned at midnight Thursday after deciding 
that the Union should undertake the work of outlining the con- 
flagration district in the large cities of its field and preparing a 
schedule which shall produce material increase in rates in those 
districts. This is not to conflict with the work of the National 
Board, but is to cover the time till its work is completed. It 
was urged by the company officers from the East that jurisdic- 
tion in Nebraska should be resumed, but the application of the 
separation rule was postponed pending further action. 


The Toronto Conflagration. 





The third great conflagration of this particularly unfortunate 
year so far occurred in Toronto on last Tuesday night. The 
fire started early in the evening in an elevator shaft in the rear 
of a building on Wellington street. A brisk gale fanned the 
flames, which had a good start in the first place, and the blaze 
early assumed alarming proportions. A general alarm was 
sounded, but it was apparent in an hour or so that the fire was 
beyond the control of, the local department, and calls for assist- 
ance were sent to London, Hamilton, Montreal and Buffalo, 
all of which places responded promptly, but it was after mid- 
night before they reached the scene of action. The fire spread 
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rapidly east from the Currie Building, in which it had its origin, 
sweeping down Bay street toward the river front, destroying on 
its way the greater portion of the wholesale and manufacturing 
part of the city. 

The fire then spread to Front street and raged practically 
unchecked in Bay street, circling north with a change of 
wind. At Bay and Front streets. it also took an easterly 
direction and spread into the warehouse district. The fire 
was stopped there by the stone barrier of the custom house, 
where the firemen made their last stand. On the southwest 
the fire burned out for lack of fuel. Dynamite was used on 
a-number of buildings, but did not seem to be of much aid. 
It was not until the morning of the following day that the 
fire was got under control. About 7,000 persons were thrown 
out of work by the destruction of the manufacturing district, 
and the property loss is estimated to be about $13,000,000, of 
which the insurance companies will lose nearly $9,000,000. 
The principal losses are as follows: W. R. Brock & Co., in- 
surance $600,000; Wyld, Darling Company, insurance $450,- 
000; Gordon, Mackay & Co., insurance $500,000; Roth, Smith 
& Co., insurance $100,000; W. J. Gage Company, loss $270,- 
000, insurance $215,000; Gale Manufacturing Company, insur- 
ance $75,000; E. & S. Currie, loss $150,000, insurance $75,000; 
A. A. Allan & Co., loss $220,000, insurance $160,000; War- 
wick Brothers & Rutter, loss $280,000; Gutta Percha and 
Rubber Manufacturing Company, $500,000 loss, fully covered. 

The heaviest losers among the insurance companies are: 
Royal, $800,000; Western Union, $250,000; Union of London, 
$200,000; Guardian, $200,000; London and Lancashire, $500,- 
000; British-America, $250,000; Norwich Union, $250,000. 
The Hartford cqmpanies lose about $450,000. The total 
property loss is about $12,000,000, and the insurance involved 
about $8,000,000. 

At a meeting of the Ontario Legislature the following day 
it was decided to appropriate a sum for the relief of the suf- 
ferers. Most of the loss in insurance falls upon the English 
and Canadian companies, for reasons explained in our edito- 
rial columns. A meeting of the Canadian Underwriters’ As- 
sociation was held on Thursday afternoon, and it was de- 
cided to advance rates on business houses in the congested 
districts of the city 75 per cent., and 4o per cent. in other 
districts. 


The Regulation of Bond and Investment Concerns in Massa- 
chusetts. 





To prevent the consummation of what is likely to develop 
into something like a repetition of the disgraceful assessment 
endowment episode of the early nineties in Massachusetts, 
Governor Bates last Monday transmitted a message to the 
Legislature, accompanied by a bill and documents, in which 
he calls attention to the need of legislation to regulate and 
supervise the business of so called bond and investment com- 
panies, as urged in a communication signed by the Commis- 
sioner of Corporations, the Insurance Commissioner and the 
Savings Banks Commissioners. This communication reads as 


follows: 
InsurANCE DEPARTMENT, Boston, April 13, 1904. 
His Powe John L. Bates, Governor of Massachusetts, State 
ouse: 

Dear Str—It has been growing more and more apparent 
during the past few weeks that there should be some legis- 
lation for the supervision and regulation of a kind of busi- 
ness which is fast increasing in this Commonwealth, one type 
of which consists of the sale of bonds to be paid for in in- 
stalments, which bonds promise a maturity value far in ex- 
cess of the aggregate of the instalments and any reasonable 
interest. 

We are aware that it is a little late in the legislative ses- 
sion for the introduction of new business, but the importance 
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of the subject and the urgency for prompt action seem to 
us to outweigh other considerations, and to demand legisla- 
tion without delay, for this class of business of late has been 
multiplying with great rapidity, and postponement of action 
to another year would result in great loss and injury to 
many of our citizens. 

The plan of operations of these concerns 1S. fully set forth 
in the accompanying report, drawn up by Assistant Attorney 
General Frederick H. Nash, and a proper measure for regu- 
lating them, also drawn up by Mr. Nash, is herewith sub- 
mitted. In this communication it only remains for us to 
emphasize the fact, already stated, that these corporations, 
finding that Massachusetts is an open field for their opera- 
tion, are flocking hither from other States in great numbers, 
and not a few have been and are organizing in this Common- 
wealth to carry on a business _ which, if permitted without 
proper restrictions and supervision, is sure, in our judgment, 
to result in disgrace and scandal not unlike that resulting 
from the old endowment orders which were cut short by 
Chapter 418, Acts of 1893. 

Respectfully yours, 

Wititam D. T. TREFRY, ; 
Commissioner of Corporations. 

-FreDK. L. CUTTING, \ 
Insurance Commissioner. 

WarrREN E. LOCKE, 

FREDERIC B. WASHBURN, 

James O. OTIS, RD 
Savings Banks Commissioners. 


Mr. Nash’s report, above referred to, is addressed to Mr. 
Trefry and Mr. Cutting. It details the general scheme of 
the concerns to be dealt with, of which there are numerous 
variations, and goes into particulars to show that the present 
statutes regulating the business of banking,and of insurance 
do not cover the necessities of the case. Mr. Nash also says 
that the business of taking money from those who cannot 
pay promptly and giving it to those who do pay promptly, 
has invariably been condemned in the few cases where the 
question has attracted the attention of a court. After quot- 
ing a number of decisions relevant to the matter, Mr. Nash 
concludes: 3 


The above cases are all which I have been able to find 
dealing with the question at all. The business is a very re- 
cent one. Even in these cases the question about the for- 
feitures was complicated by the existence in each plan of 
other illegal features, as a scheme of redeeming certain of 
the bonds before others of the same class, by means of a 
lottery or a numerical order device. 

I advise you, therefore, that while, in my opinion, the 
business of issuing these contracts, which depend for their 
performance upon a certain percentage of forfeitures, ought 
to be declared unlawful as against public policy, I believe it 
is the business of the Legislature so to declare it, instead of 
leaving parties to what remedies they may have at common 
law. While the contracts themselves may be unlawful at 
common law, it is difficult, without the aid of statutes, to 
find means to prevent people from making them. Such a 
statute has been enacted in Indiana (St. 1901, p. 549). 

After these preliminary suggestions, I submit a draft of a 
bill to provide for the licensing and examination of compa- 
nies doing this class of business, and to prevent their de- 
pendence for profit upon forfeitures instead of upon earn- 
ings. FREDERICK H. Nasu. 


Commissioner Dearth’s Gain and Loss Exhibit. 





In his annual report of the Minnesota Insurance Department 
Commissioner Dearth publishes his usual gain and loss exhibit 


of life insurance companies doing business in that State. His 
summary is as follows: 


As usual, the companies have been required to furnish this 
department with a gain and loss exhibit, which discloses in 
comprehensive form their actual experience during the year in 
both the underwriting and investment departments of their busi- 
ness affairs. Said exhibit, as usual, will be published in detail 
in the forthcoming annual report, together with a comprehen- 
sive tabulation of the various debits and credits, which can but 
prove a source of instruction and much interest to the general 


public, particularly those who are, in a more or less degree, 
students of life insurance. : 

Owing to the very large demand for copies of our annual 
report, containing a compilation of the data covering said gain 
and loss exhibits, as furnished by the various companies, a con- 
densed tabulation of same is published in connection with these 
preliminary sheets, as it can be furnished in this form at a very 
much less expense than through the medium of the regular 
annual report. ; 3 

As will be noted by the tabulated figures in the following 
pages, the total loading for expenses, of all companies trans- 
acting business upon the so called old line or legal reserve plan 
in Minnesota, was $115,347,855, the actual expenses paid amount- 
ing to $113,834,819, thus indicating that 99 per cent. of the funds 
available for expense purposes was actually used, this percent- 
age being identical with that of the previous year. 

Total interest receipts on account of investments were $94,020,- 
866, less investment expenses of $8,908,603, shows the net in- 
terest earnings to have been $85,112,263, this being an excess of 
the amount required under the statutes to be earned for the 
maintenance of policy reserves of $15,564,616—the actual inter- 
est earnings required by statute being $69,547,647. 

Under the head of “Profit. and Loss Items” there appears to 
have been a gain of $1,301,667, as against a loss of $2,228,999, 
this showing a net loss thereupon during the year of $927,332, 
as against a gain during the year previous on same account of 
$3,224,378. yee 

Under the head of “Market Values of Investment Securities’ 
there appears to have been an increase of but $350,488, as against 
a decrease of $26,354,604, or a total net loss in market values 
during the year of $26,004,206. This large total decrease is 
accounted for, as all will, of course, fully understand, through 
the depreciation of bonds and stocks, as compared with the 
values of the previous year. 

The net investment earnings, including interest, profit and 


loss and change in market values, less investment expenses, of — 


all the companies combined were $58,180,724, or $20,235,583 less 
than the previous year, which is duly explained through the 
large depreciation in market values, as above noted. 

The net tabular expected mortality is shown to have been 
$110,651,923, as against the actual experience of $91,120,242, or 
82 per cent. of actual to expected. This shows a net profit of 
18 per cent. on account of mortality experience, being 2 per cent. 
less than the gain of the year previous on same account. 

Surrender values represented by the full reserves on sur- 


“rendered and lapsed policies were $48,385,406, while the actual 


values paid on said account were $34,862,453, or 72 per cent. of 
the reserve liability, thus indicating a net profit from this source 
of 28 per cent.——identical with that of the previous year. 

The total tabular expected net payments on account ‘of an- 
nuities certain were $3,677,838, the actual payments being $3,881,- 
960, or 1.06 of actual to expected. Total dividends paid or 
credited to policyholders by the various companies during year 
were $20,824,901. 

It will be noted from the foregoing that, with the sole ex- 
ception of the item representing annuities, which shows a net 
loss to the companies of 6 per cent., and in the item represented 
by market values, the year 1903 has been highly prosperous with 


the companies in both their underwriting and investment de- 
partments. 


The First Non-Forfeiture Policies. 





(The Underwriters Review, Des Moines.) 


In our issue of February 10 we briefly called attention to a 
statement by Commissioner Host, of Wisconsin, in his address 
before the students of the University of Wisconsin, in which he 
said: “Massachusetts is to be honored for first instituting, and 
the New York Life for being the first to voluntarily adopt the 
principle of non-forfeiture, and so ending a practice of confisca- 
tion.” We remarked in connection with the passage quoted that 
the accuracy of Commissioner Host as a historian was likely “to 
be questioned somewhat by the National Life of Vermont, the 
Mutual Benefit and a few other companies.” We are now re- 
minded of our almost forgotten comment by an article from 
James M. Hudnut, the accomplished editor of the New York 
Life’s periodical publications, as printed in the Insurance Advo- 
cate for March, in which he quotes our paragraph and proceeds 
to state that the company’s first non-forfeiting policy was issued 
on April 13, 1860, and some nine months before the Massachu- 

(Continued on page 303.) 
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Life Insurance Business in Canada in 1903. 


(Compiled from a Preliminary Report by the Superintendent of Insurance. 





Policies 


Policies in Force 





an . 

vv Le 

Issued. Dec. 31, 1903. g 2 é ° 

te (se 

COMPANIES. g 8 8 3 

No. | Amount. | No. | Amount.| ¢% Ac 

Canadias Com- 
panties. 
Canada Life........| 2,596] $4,898,165) 37,283) $75,862,148 #2, 130,358/$1, ae 710 
Confederation......} 2,423 8,571,766] 24,671} 35,752,853] 1,166,301 3 080 
Continental Life.. 989 1,267,724] 2,899 3,318,781 00174 at 500 
Crown, Life.)....... 769 1,206,850} 1,319 1.993,350 67,886 5/500 
Dominion Life...... 504 816,648) 3,764 5,123,597] 149,259 20 420 
Excelsior, Ord.....| 1,258 1,566,131} 4,999 5,663,890} 181,210 25,434 
Excelsior, Monthly. 116 16,662} 1,269 157,139 7.228 1,716 
Federal Life........) 1,845 2,644,673) 10,133) 14,575,730} 486,722) 146,360 
Gent West... 20006) 2,764 4,278,850] 12,479 17,856,639 564,481 101,829 
Home Life.........- 832 1,002,901} 2,798 3,543,600] 119,664 29,500 
Imperial Life. eeueesl eee 3,632,587] 7,863) 18,523,526) 481,545 48,129 
London Life, Ord.. 87 796,678] 3 751 8,265 848} 106,105 38,329 
London Life, Indus. 18,287 1,086,158) 49,951 4,200,780} 217,464 51,464 
Manufacturers. aes f a eOne 4,016 381} 21,405) 27,756 612] 914,613) 230,274 
Mutual, Canada....| 3,129 4,728,868) 25,591 37,110,925} 1,248,759) 397,091 
National Life....... 968 1,426,632] 2,616 3,833,495] 128,207 13,675 
North American...| 2,630 4,001,691} 20,943] 28,887,807) 1,040,009} 265,609 
Northern Life...... 908 1,071,530] 2,956 3,495.759) 118,183 10,385 
Royal Victoria..... 739 1,008,714) 2,817 3,797,670} 128.873 30,000 
Sovereign Life..... 302 791,508 285 737,300 S7,659)  Sawen 

Order of Foresters. 208 198,850 953 862,940 18,061 6,500 
Sun Life, General..| 3,922 5,449,441] 27,713 89,348,174] 1,861,225) 451,322 
Sun Life, Thrift....| 1,072 148,928) 8,286 1,061,554 50,746 9,447 
Union, General..... 210 184,250 256 229,650 Bigs se aake 
Union, Industrial..|} 33,441 5,358,038] 24,190 8,675,329 63,308 23,282 
PP GtElesy et iressexe) 00,927 $335,625,096/10,883,174 |$3,850,556 


British Companies. 











Commercial tial 14 
Edinburgh Life.. Sies 
Life Assn., Scotl'd. a Re 
Liv. Lon. & Globe.. aed 
London and Lan.... 657 
London Assur...... ane 
N. British & Merc.. 6 
Norwich Union..... cee 
Pelican & Brit. Emp. 44 
Reliance Mutual,... Asan 
OO Ee eee 78 
Secttish Amicable.. eek 
Scottish Provident. ens 
SEANOAL 66.6 cces cose 892 
BERT pees cs os viesess wai 15 
StHiSsccnstemsstess| 1,700 
American Com- 
panies. 
RGU GLO coe press 864 
Connecticut Mut.... Se 
Equitable........+++ 1,636 
Germania......... 11 
Metropolitan, Ord..| 3,37 
Metropolitan,Ind ..| 81,441 
Mutual, N Wc ckcos]. 2805 
Mutual Reserve.... 95 
National Life....... oan 
New York Life.....| 4,495 
Northwestern Mut.. Rae 
Phcenix Mutual.... Ape 
Provident Savings. 340 
IETAVGLOTOS susinsiviey 332 
Union Mutual...... 737 
United States...... 112 
PPOAGIG. cer ess <sess| 90,001 
Grand Totals, 1903. .|178,964 
1902. .|156,380 
Be 1901., 171,220 
ef 1900, .| 107,207 
:° 1899. .|107,651 
st 1898..| 97,479 
ie 1897..| 79,581 
a 1896..| 73,282 
ee 1895..| 82 976 
ee 1894. .|100,499 
re: 1893..| 40,246 
ae 1892..| 39,054 
he 1891..| 34,775 
ae 1890. | 43,640 
i: 1889..| 39,575 
'¥2 1888..| 36,617 
ua 1887..| 29,871 
ee 1886..| 28,275 
- 1885..| 15,851 
a 1884..| 12,889 
id 1883..| 12,172 
we 1882..' 11,451 
te 1881..| 12,278 








$55,170,604/301,190 


eeeeee 
eeeeee 
seen 


1,722,853 
19,500 


$3,132,904 


$1,206,435 
2,993,800 
19 866 
2,498,656 
11,177,463 
4,511,864 
204,292 


saseee 


eee 


$33,274,297 
91,577,805 
80,552,966 
73,899,228 
68,896,092 
67.400,733 
55,348,303 
48,517,249 
42,862,489 
44,781,584 
49,263,948 
45,043,606 
44,620,013 
37,866,287 
40,605 757 
40,165,387 
41,226,529 
38 108,730 
35,171,348 
27,164,986 
23,694,341 
21,572,960 
20,455,255 
17,618,011 





2, 167 





282,351 


604,986 
541,493 
484,060 
396,240 
361,184 
320,082 
284,454 
261,259 
245,486 





241,131 
198,750 
184448 
170,793 
161,650 
126.803 
133,668 
118,102 
104,024 





90,417 
81,536 
74,734 
69,048 
62,857 


$691,318 
136,128 
1,366,791 
173,366 
9,604,189 
26,913 
910,948 
13,934 
5,864,769 
164,341 
980,421 
203,793 
120,659 
21,402,725 
474,014 


$19,558 
2,547 


16, 758 


$20,419 
21,279 


eeeees 


35,668 


$42.134,304| $1,435,317 |$1,159,307 


$16,661,729] $606,962 


1,399,010 
22,631,464 
228,948 
6,960,759 
23,647,668 
29,410,188 
9,342,520 
79,616 
39,748,438 
261,480 
574,088 
8,877,892 
7,142,010 
6,911,508 
1,804,482 
$170,676,800 








” 548,436,200 


508,812,305 
463,769,034 
431,069,846 
404,170,873 
369,908,865 
344/314.448 
327,730,511 
319,781,939 
308,795,881 
295,659,537 
279,110,265 
261,645,627 
248,327,052 
225,806,028 
212,423,888 
191,679,852 
171,315,696 
149,962,146 
135,714,091 
124,196,875 


24,749 
756 963 
9,082 
281.969 
762,925 
1,087,320 
282,400 


58.203 


$5,924,608 
18,243.099 
17,077,560 
15,189,854 
15 006,941 
13,038,707 
12 017,288 
11,218,497 
10,597,076 
10,312,490 
9,911,654 
9,600,666 
9,070,354 
8,417,702 
8,167,463 
6,910,189 
6,560,218 
6,019,981 
5,195,720 
4,619,978 
4,131,202 
3,774,749 








115.088.078 
103,290,032 


3,544,605 
3,094,659 


$507, 


45,979 
360.013 
2,450 
29,579 
144,283 
352,800 
231 777 
14,391 
493,857 
9,994 
34,989 
47,000 
122,552 
106,531 
19,500 


$2,613,434 


7,623 297 
6,970,113 
6,845,911 
6,532,111 
5,910,008 
4,949 650 
5,188,214 
4,700,242 
3,940,618 
3,766,886 
3,935.010 
4,084 950 
8,652,284 
3.178 902 
2,511,121 
2,398,394 
2,161,528 
1,959,795 
1,961,229 
1.518,366 
1,593,029 
1,277,675 
1,389, 201 


Life Insurance Business in Oregon in 19038. 


(Compiled from a Statement by the Insurance Commiéssioner.) 























Policies 
Issued, 
COMPANIES. 
No. | Amount. 

ABUNAL cnc. etwietets's ARE 43 $73,681 
Bankers, Iowa...... 460 920,000 
Bankers, Neb....... at)” eae) 
Connecticut Mut.... 44 16,023 
Conservative....... 35 144,000 
Equitable.........++ 6u2 1,211,942 
Fidelity Mutual.. 7 92,848 
Germania..... 23 29,300 
Hartford Life. ante apres 
Home Life.... od, Mere 
Manhattan... 121 288,619 
Massachusetts Mut. 216 398,000 
Metropolitan.:...... 6,041 | 1,271,192 
Minnesota Mutual.. 20) 52,500 
Mutual Benefit...... 87, 168,972 
Mutial Lifer caccas 966 1 Bee 080 
Mutual Reserve... 81 258.930 
New York Life..... 526 1,094,517 
Northwest’nL. & S. 30 22,308 
Northwestern Mut. 879 957,000 
Northwestern Nat.. 54 41,908 
Pacific Mutensescnss 519 463,560 
Penn Mutual........ 579 1,069,251 
Provident Savings. 163 514,984 
Security Mutual.... acd 33 
State Life.cceis ses 83 267,620 
Travelers Life...... eT ae 
Union Central. ...:: 29 50,607 
Union Mutual...... 93 142,27 
Washington.... 896 755,968 
Totals, 1908.05 ccssiwe 11,627) $12,128,071 

ne 1002. Socsaes xiv 9,193 10,323.282 

hig WOON Ege weeene 11,500 9,482,511 

re 1900  ceaveck en 9,581 9,808,458 

a INOS Gaeusceen 2,303 5 306,638 

hi LS0S caches ne 1,007 4,872.497 

ee LBOT i egancea ee 1,558 3,678,786 











Fire Insurance Business 








Policies in Force ag 

Dec. 31, 1903. Ee 

a" 

> es 

No. | Amount. ahs 
853. $545,263) $18,167 
1,775 8,550,009 27,579 
12 22,500 1,¢57 
208 859,723 11,934 
109 459,011 14,959 
2,170 5,678,771 207,474 
160 340,460 8,404 
68 151,179 3,799 
122 225,716 7,140 
542 1,293,307 44,213 
1,373 2,920,761 104,594 
8,501; 1,617,742] 50,108 
54 147,706 3 672 
480} 1,210,483 43,862 
2,454| 5.524531] 216,420 
228 | 624,359] 27.879 
2,593 5,997,812} 223,196 
32 23,908 Veet 
2,476 6,031,070 193,37! 
54 41.908 500 
1,066 1,439,535 45,245 
2,004 4,308,870} 161,347 
240 1,043,589 43,452 
19 34,545 857 
162 677,020 20,805 
52 68,497 8,544 
86 168,982 5,982 
517 854,342 24,685 
677 1,315,226 61,275 
28,587! $46,676,816 $1, 577,252 
23,531 40.098,243) 1,321,930 
20,790} 34.913,490 11110,341 
18,153) 31,222,624 950,180 
9,382) 22,456,497 730,940 
7,299, 20,481,605 625,436 
18,067,199| 544,302 


6,993 








eeeeee 
eeeeee 
eeaeee 


eeenee 
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eeeeee 


$377,523 
289.662 
363,814 
208,128 
200.128 
292.957 
307,370 





in Minnesota in 1908. 
(Reported by the Companies to The Weekly Underwriter.) 
























Risks Premiums Losses 
COMPANIES. Written. Received. Paid. 

Aachen and Munich, Aix-la- creas $1,289,358 $23,233 $6,608 
auttia, HartiorGs oc. pcustceasie ccs cans F 8,280,428 137,568 43,025 
Agricultural, Watertown...... 1,826 600 25,931 6,303 
Allemannia Fire, Pittsburgh... 638,669 10,292 3,268 
American, Boston............. eee 766,309 9,663 8,924 
American, Newark......... pe vesctes aed 5,848,584 87,379 44,875 
American Central, St. Louis........... 2,272,980 35,328 15,932 
American Fire, Philadelphia.,........ 8,637,106 45,995 17,980 
American Lloyds, New York.......... 636,950 7,905 66 
Anchor Fira, | Cineiinathicc.ss.sc. cecces 543,022 10,402 8,335 
Assurance Co. of America, New York. 1,760,068 18,841 5,442 
Atlas, LONGO Fecoeac cece tae siccc canes 2,157,610 26,142 6,084 
British America, Toronto.............. 1,856,919 34,331 10,816 
British American, New York.,.,......... 490,685 9,487 1,986 
Buffalo Commercial, Buffalo........... 525,327 5.914 8,561 
Buftalo German, Buffalo............... 1,431,890 14,779 8,004 
Caledonian Hamburg scisssccss cess 1.075.760 17,445 3,394 
Capital Fire, Manchester.. ....5.sse000s 1,727,131 31.330 13,565 
CIEISENS SEO LOatact cca eae ones se 2,330,110 47,354 16,381 
Colonial | Newry Ohier. Ue cnwcc sock eka 952,186 18,914 3,772 
Commerce, NGw VOFE iiss sccki tees nine 707,582 8,915 3,024 
Commercial Union, London........... 3,506,315 65,282 34,607 
Commercial Union, New York. 405,025 7117 183 
Commonwealth, New York........ 983,675 9,257 972 
Concordia Fire, Milwaukee...., 1,481,451 25,680 10,446 
Connecticut Fire, Hartford.......... Ae 5,836 786 91,061 27,610 
Cosolidated F. & M, Albert Lea...... 4,385,578 74,854 82,612 
Contittentaly New Votre. occ. cs scaverce 29,615,768 225,682 93,260 
Delaware, Philadelphia an Fie Seem sis aeas 1,069,359 15,305 5,861 
Detroit Fire and Marine, Detroit...... 2,964,378 34,827 11,810 
Dubuque Fire and Marine, Dubuque. 664.351 8,924 10 
Equitable Fire & Marine, Providence. 2,332,032 33,485 12,432 
Parmers’ Fire; York, Pacjissc,scccncosd 918 156 14,230 3,368 
Fire Association of Philadelphia voteetie 4,745,004 85,713 87,385 
Fire Insurance Co. of Co. of Phila..... 1,891,975 24,813 8,792 
Fireman’s Fund, San Francisco ....... 5,329,166 96,983 46.724 
Firemen’s, Baltiniore. 0. iseceds sss Stnetea 726,820 11,261 6,312 
Piremen’s, NO@wark i. ...cccesseses teers 1,732,709 19,621 6,041 
Franklin Fire, Philadelphia............ 1,955,245 24,398 19,029 
Getiman; Fresportiite.c << cdcdlss vssici us an 7,155,967 84,587 30,339 
German, Peotiatitiescccscienseis 1,359,530 21,855 4,623 
German Alliance, New York.... 1,522,866 27,239 7,054 
German-American, New York.. 6,556,569 107,502 38,239 
Germania Fire, New York......... 5,011,195 67,309 19,346 
German Fire, Pittsburgh............... 1,153,266 16,515 7,505 
Girard Fire and Marine, shestripa dalaaea 2. 230,217 20,228 6,778 
Glens Falls, Glens Falls...........0..+ 1,717,030 16,094 4,790 
Globe and Rutgers Fire, New York.. ue 576, 100 26,737 1,817 
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. Risks Premiums Losses 
OMAN EES: Written. | Received. Paid. 

Great Western Lloyds, New York..... $228,500 $2,329 a eewes 
Greenwich, Néw York...cccucsecccctons 2,271,952 81,137 $7,479 
Hamburg-Bremen, Hamburg...,...... 2,054,907 37,412 8,357 
Hanover Fire, Hanover......cssecccees 4,620,959 86,144 81,711 
Hartford Fire, Hartford...... Seniteetior 15,893,974 287,210 95,756 
Homes New! Vor! is cscsevissocnescesicves 14,181,555 203,599 93.678 
Home Fire, Baltimore Budo Teac Hace) Sane 1,403,749 20,835 7,425 
Home F. and M., San Francisco. séacac 1,612,539 28,044 10,705 
Indemnity Fire, New York......... wieials 636,819 13,408 3,386 
Indianapolis Fire, Indianapolis........ 455,472 6,915 2,210 
Insurance Co. of North America...... 6,448,309 118,831 41,113 
Insurance Co. of State of Illinois...... 2,649,714 26,760 6,334 
Insurance Co. Stace of Peansylvania, 100,994 1,776 191 
Kings County Fire, New York......... 102,026 5,102 2,076 
La Fayette, New Orleans..... sieiais/a/e/arare 9,500 140 aitteas 
La Fayette Fire, New York.. eeoees $24,528 8,258 3,701 
Law Union and Croan, London....... 395,104 8,108 203 
Liv. and London and Globe, Liv..... 6,348,301 124,656 26,916 
Liv. and London and Globe, N. Y..... 707,230 11,079 1 414 
London and Lancashire, Liverpool.... 2,423,146 40,447 16,211 
London Assurance Corporation....... 1,684,578 25,358 4,096 
Lumbermen’s, Philadelphia............ 605,790 10,749 3,067 
Manchester Fire, Manchester.......... 2,137,789 85,887 7,352 
Mecnanics Fire, Philadelphia........... 1,442,964 20.789 7,432 
Mercantile Fire and Marine, Boston.. 495,762 720 564 
Michigan Fire and Marine, Detroit.. 676,245 10,954 3,753 
Millers National, Chicago.....ccccseees 1,618,931 50,446 15,37 
Milwaukee Fire, Milwaukee. Se aieiaisiete ela 584,679 7,825 8,035 
Milwaukee Mechanics, Milwaukee.... 2,154,983 85,090 14,574 
Nassau Fire, New YOrkK ...ccesscececess 102,100 1,763 eee 
National Dublin aescnechcsieeans tesiecte cic 1,066,713 13,252 4,127 
National Fire, Hartford..... Sins Sistes (eis e's 5,316,649 81,823 27,204 
National Union, Pittsburgh............ 1,492,599 21,119 4,577 
Newark Fire, Newark......... oeeeccree 417,313 6 574 807 
New Hampshire Fire, Manchester..... 2,103,666 24,696 7,849 
New York Fire, New York............ 834,124 9.904 1.766 
Niagara Fire, New York.........000. 1,515,388 28,468 9,051 
New Brunswick Fire, New Brunswick 500 21). Wee mc 
North British and Mercantile, London 4,772,979 63,684 30,442 
Northern, New Workin 654,305 7,782 35 
Northern, Londontenrc. .resceceereenstes 4,008,852 72,211 22,069 
North River, New York.........ceeveee 805,571 9,281 2 257 
North German Fire, New York........ 604,320 13,838 2,684 
Northwestern F. and M,, Grand Forks 677,450 14,855 6,360 
Northwestern National, Milwaukee... 6,093,676 65,682 80.3809 
Norwich Union, Norwich........ seeees 3,767,042 73 481 14,850 
Orient, Hartlord?-cewoscre corset cee mess 2,846,096 85,085 8,723 
Palatine; Iondomvinaescetescssae sss kegs 1,220,990 22,794 5,283 
Pelican, New York.....secssseseee staeeiaie 513,955 9,193 2,174 
Pennsylvania Fire, Philadeiphia. eenteae 3,425 00 51,150 25,000 
Phenix, New York......... eseccvnecce 6,846 787 110,870 53,197 
Pheonix, Hartford ices tee cmos kee 6,488,469 83 843 30,486 
Poets, LOnGons. c.seece ce oreo cenas en 2,742,332 50.209 14,789 
Pittsburgh, Pittsburgh.. Soria 294,734 4,182 2,153 
Prov dence Washington. Providence.. 3,061,250 84,889 15,300 
Prussian National, Scettin............. 1,515,969 14,697 6,783 
Queen, New Vorksncnsc ane aetna pee sasiele 8,250,857 55,966 15,298 
Reliance, Philadelphia...........cseee. 1,415,590 17,590 5,769 
Rochester German, martes plaette warns 2,261,622 40.494 9,823 
Royal, Liverpool.......... AON OOO 5,261,514 89 599 15,785 
Royal Exchange, London.. Sea aad oaac 1,454,174 24,205 9,457 
St. Paul Fire and Marine, St. Paul.. 21,905,401 262,368 93 910 
Scottish Union and Nat., ‘Edinburgh.. 2,212,708 39,883 10.359 
Security, New Haven... o...cncsssses. 8,737.184 59,416 34.291 
Springfield F. and M., Springfield.... 6,168,307 109,120 40,848 
Spring Garden, Philadelphia wei siejee ve 3,008,759 45 952 12'613 
State, Liverpool. Sule plelbeelvem eles sites ceeees 336 888 6,593 176 
STs LONAG awe eve eacteiee vetienats ceeee 2.360.774 33,051 4.430 
Svea Fire and Life, ‘Gothenburg. AID 1,077,561 19,146 6,333 
Teutonia, New Orleans.......cccecseee 674.560 8 624 1,776 
Thuringia, Exrtartstc ci: cstesseeees Soot. 1,168,444 23,271 5,510 
Praders; Chicago, mncssc cantiesuicesva seks 1,676,447 31.929 8.434 
Union, Philadelphia.......ccccseeeeeeees 1,221,882 8,727 4,250 
Union; London scan. . 959,140 18,691 960 
United Firemen’s, Philadelphi > 784,705 11,151 2,270 
United States Fire, New York......... 738 331 6,776 3 332 
Westchester Fire, New York.........5. 2,487,360 83,491 7,392 
Western, Pittsburgh......... SOS 1,020,465 11,614 6.033 
Western, Toronto......cccseceess Sane eers 8,281,903 64,565 16,225 
Western ‘Underwriters, Chicago Ryistsais 1,270,532 17,711 8,756 
Williamsburgh City Fire, New York.. 1,239,622 18,426 4.718 
Winona. Hires Win0na sccccccccccacscnes 2,134,680 39,286 26,287 

TOtalspececaussecs vaccoi seine cvased siet $349,647,036 $5,192,641 $1, 800, 667 

COMPARISON WITH BUSINESS OF 
PREVIOUS YEARS. 

1902... ccsecercccesccrecerevecsecceeeeeess| $342.751,917 $5,075,609 $2,058,003 
1901 sec. 337,305,563 4,540,720 2,038,284 
1890... 314,409,458 4,169,367 2,939,468 
1899. 299,518,933 3 708,596 2.048, 642 
1898.. 277,071,458 3,573, 156 1,656,665 
1897.. 250,484,755 3,488,640 1,579,619 
1896 245,091,792 8,708, 142 1,731.384 
ASOD aes cee vs ae : : 232,667,835 8.637.130 1,842,306 
1894. nie a 238,722,452 3,787,904 2,537,418 
LBOB vers ersla suisse sinesistisesacieenecnecuierh «|| G08: 848:077 8,862,249 8,179,494 
ASOD His uicmane nec eineciceenien cae one auts 294.899.556 4,154,328 2,290,891 
1891., eeececcccccercccessscese! 244,178,283 3,481,054 2,276,646 
1880 to 1890. Cree veenceressevcecerececsesses| 1,874,588, 169 26,750,095 16,083,574 


Ss ST 
The percentage of losses paid to premiums received in the twenty-four 
years embraced in the above table is 56.9. The percentage in 1903 was 34.3. 


Fire Insurance Business in Missouri in 1908. 
(Compiled from a Preliminary Report of the Superintendent of Insurance). 





COMPANIES. 


Companies of Missourt. 


American Central, St. Louis........... 
Citizens, St. LOuUiS.......cesseseessseece 
Individual Underwriters, St. Louis.... 
Merchants; St. WOuls.c.cs cress ccctisrsens 
TOCAIS.. os sspcvcccssscciovceswisecspulessce 
Companies of Other States. 


Aitna, Hartford.......... 
Agricultural, Watertown.....c.seseees 
Aliemannia Fire, Pittsburgh........... 
American, Boston ccs cuore cetane ade 
American, Newark......ccecssees nierere(o)p 
American Fire, Philadelphia... afeeiee 
Anchor Cincinnaticicss sacs cedes seticen 
Assurance Uo. of America, New York. 
British-American, New York.......... 
Buffaio Commercial, Buffalo........... 
Buffalo German, ears 
Coionial, New York.. 
Commerce, Albany 3 
Common wealth, New York. werseeraceeate 
Concordia, Milwaukee. 
Connecticut Fire. Hartford aa 
Continental, New York .......ccccteees 
Delaware, Philadelphia .....5....c000. 
Detroit Fire and Marine......... ones 
Equitable Fire and Mee IProveer<s 
Farmers Pite) 7 ork: c2....t oseeus 
Federal, Jersey City..... 
Fire Association, Philadelphia... 
Firemen’s, Baltimore. Gusidvecnn sete cente 
Firemen’s, Newark.. 
Fireman’s "Fund, San Francisco. . adic 
Fire Ins. Co. ef Co. of Philadelphia. 
Franklin Fire, Philadelphia... 
German Freeport............ 
Ge: man-Alliance, New York.. nattalenrectes 
German- American, New eae el 
German Fire, Pittsburgh.. 
Germania Fire, New York. dnitad : 
Girard Fire and Marine, Philadelphia. 
Glens Falls, Glens Falls.. 
Greenwich, New York2:..:...ccscncesces 
Hanover Fire, New Yorks, seats nieYe ie 
Hartford Fire, Hartfordicc..«conesenece 
Home, New York...... BODAY cud “oO tinon ite 
Home Fire and Marine, San Francisco 
Indemnity Fire, New York....... cove 
Insurance Company of North America 
Kings County Fire, New York.. 
Lafayette, New York..,......... ie 
Liverpool and London and Globe...... 
Lumbermen’s, Philadelphia............ 
Mechanics Fire, Philadelphia Rates Gacric 
Mechanics and Traders, New Orleans 
Mercantile Fire and Marine, Boston.. 


eeeeses 
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eee ewer eeeee 
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Metropolitan: Chicago......csesccmeeor: 
Michigan Fire and Marine, Detroit.... 
Millers’ National, Chicago..... Sesientiee 
Milwaukee Fire, Milwaukee........... 
Milwaukee Mechanics, Milwaukee... qe 
Nassau Fire, Brooklyn. aeeiee aaa SODA 
National Fire, Hartford. ena 


National Union Fire, Pittsburgh . ACAD 
Newark Fire, Newark 


New York Fire, New York., ante 

Niagara Fire, New York..........-% 
North British and Mercantile, N. Y... 
North German, New York...........2.- 


Northern, New York. Me alecatieleateivie iakersers 
North River, NG WEMOPK aes aes eee 
Northwestern National, Milwaukee.. 

Orient Hartford. .cs. cee oteeae ok sieiee 
Pelican, New York? .d..55.<.0sc NGdca 


Pennsylvania Fire, Philadelphia. 4 
Phenix, New York... 
Phoenix Hartford sieecsee riences 
Providence- Washington, Providence... 
Queen, New York..... se ceeecees 
Reliance; Philadelphia. ccucccectnee ns 
Rochester Geran Rochester. iatalie alae 
Scottish National, Chicago........-.... 
Security, New Haven...... 

Spring eld F. and M., Springfield.. 
Spring Garden, Philadelphia. seit esivslers 
St. Paul Fire and Marine, St. Paul.... 
Teutonia, New Or OADs eta serra! 
Mraders; Chicagco.ness sce 
Underwriters at American Lioyds.. cei 
Union, Philadelphia ncepeesesiac neces 
United States Fire, New York......... 
Western Underwriters, Chicago....... 
Westchester Fire, New York.. 
Williamsburgh City Fire, New York.. 


Ce ee 


eeeereee 
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Risks 
Written. 


$14,768,654 
7,476,295 
1,108,800 
1,083,195 


$24,436,944 





$8,555,247 
5,415,100 
1,132,523 
1,917,296 
4,619,888 
4,122,660 
829,563 
1,895,110 
628,239 
1,711,830 
3,394,684 
1,595,473 
1,121,342 
2,809,264 
3 843 713 
15,237,944 
31 028,924 
4.249.150 
1,273,005 
2.038.124 
743.755 
448,334 
4,890,796 
2,682,735 
5,951,323 
3,958, 297 
780,725 
916,695 
9,041,142 
3.024.329 
13,247,161 
1,755,967 
5,257,880 
21001, 345 
3,977,485 
5,383,729 
4'925 881 
24.479, 115 
44,505,258 
2,69 1,633 
854,615 
11,842,811 
340, 667 
507,146 











864,293 
22,445,077 
1,145,765 
1,241,529 
4,303,398 
1,744,838 
5,134,896 
1,173,254 
1,628,124 
194,000 
1,993.092 
8,907,896 
5,451,148 
321,771 
6,600,894 
12,554,447 
11,646,135 
4,132,922 
10.604,672 
3.541,138 
3,869,758 
199,750 
2,871,269 
10,342,247 
2 011,270 
8,202, 116 
2,072 805 
2,208,979 
1,456,718 
1,626,222 
1,784,272 
2,511,232 
8,980,059 
1,838,708 


$41,860,276 

















Premiums] Losses 
Received. Paid. 
199,890 $56,900 
ore asd 67,1382 
11,238 12,094 
16,569 8,335 
$329,981 $139,460 
$121,777 $65,210 
63,463 26,062 
15.781 6,064 
17,809 10,175 
68,728 15,871 
42,568 23,493 
16,630 12,424 
21,593 18,742 
8,034 3,992 
22,148 11,047 
40,956 20,677 
22 329 8,965 
13,28 5,508 
29,974 7,581 
52 767 16,521 
222,330 119,576 
272,626 114,523 
50,175 18,232 
14,979 4,302 
24,728 12,906 
11,464 5,126 
4,289 c 
73,685 81,364 
84.441 20,095 
60.632 27.211 
50,395 23,272 
8,761 1,472 
12,590 5,058 
111,751 56,560 
40,861 28,355 
171,342 7,377 
24,212 18,636 
67,093 29,395 
17,984 8,340 
41,000 18,467 
54 692 25,713 
73,625 46,137 
338,135 186,782 
870,270 208,400 
87,504 20,829 
9,720 8,588 
165,552 112,356 
4,502 1,414 
8,876 7,395 
9,245 5,812 
10,148 4,613 
25,406 5,662 
\ 3,068 Bioarecte 
paar 28,894 
17 baele es 
14,336 11,049 
42,611 80,863 
16,151 9,732 
70,128 41,608 
12,281 1,556 
232 050 86,153 
18,759 8,440 
13,362 4,996 
46,627 18,248 
17,675 9,245 
80,393 86,446 
7,307 81 
25,068 18,103 
1,969 347 
22,893, 13,322 
77,065 26,602 
62,486 24,334 
5,072 “811 
81,493 34,138 
177,360 90,904 
129,105 44,487 
43,244 28.893 
139,007 60,122 
39,658 13,060 
51,556 21,935 
2,8 9 Saat 
27,948 14,216 
115,271 79,228 
30,172 11,785 
89,801 26,914 
27,804 12,336 
25,765 10,446 
14,111 825 
15 910 7,482 
18,221 8,850 
85,689 15,907 
54,143 27,967 
25,879 10,282 
- $4, 859, 362 $2,411,412 
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Risks Premiums Losses 
COMPANIES. Written. | Received. Paid. 
Foreign Companies. 

Aachen and Munich, Aix-la-Chapelle., $1,818,449 $25, 620 $21,723 
Atlas Assurance, London............., 2,614,844 27,643 22,859 
British America, Toronto... 14 2,707,541 83,829 29,905 
Commercial Union, London..... - 5, 430, 821 65,111 35,846 
Hamburg-Biemen, Hamburg..... 5 3, 48u 418 50,009 84,547 
Liverpooland London and Globe, Liv. 19'244,699 209,925 89,107 
London Assurance Corporation.,....... ¥,834,114 87 054 22,488 
Mondo and Lancashire... ....cs secssees 4,033,526 52,730 31,506 
BEAHCHOSCOTI PITS, . oc ccvveccccusccsssvees 3,061,538 43.066 82,167 
North Britishand Mercantile, London. 8 416.277 107,584 73,090 
IVOEEHOLN, WONGON...ccusececveccsvcests 10,140,719 135,828 56,120 
Norwich Union, Norwich.........,.00. 3,553,052 40,999 19,761 
PRB INGL ONGON Vcc sesdssisesccewecsees 2.075.285 27,750 14,100 
Phoenix, London........ wee oof morenen 10,918,504 166,743 188,296 
Prussian National, Stettin.............. 8,366,909 88.955 11,982 
PANU EATOT OGM. inc sicnccs seeicccsceee see 13,296,986 172,520 82,009 
Royal Exchange, London... .......... 2,797,875 30,815 21,824 
Scottish Union and National. aidesicscive 6 8,212,853 41,147 26,728 
State Fire, Liverpool......... Se eis casas 597,580 8,277 3,268 
EMIT LONCOMN, yc cavclvee tc vecleesee 3,089,769 48,257 $1,483 
PObteringia, Hrfuct...cscccseeess 1,157,565 9,616 22,096 

BEIGE IGOUMEOT occewees bcos Me 1,796,577 24,913 11,77 
Western, Toronto.....--.sss+esecreresee 2 859 816 36,742 26,775 
BROEMIBReHemitdses dee ccesiccabeesesesos| (Olle 000,017 $1,420,154 $908,456 
Grand Totals, 1903........seseeeeeeeee+| $48,802,436 $6,909,497 $3.489,328 

COMPARISON WITH BUSINESS OF 
PREVIOUS YEARS. 

PEURRGNGE Es schcscecsyoveceveoscecdeces| Q515,906,4001 96,117,514] ~ $3,490,069 
Re ee srcabesesinrenecesne, 505,642,430 5,345,799 4,096,914 
Bee nts cahy see rea vive ness 487,643,151 4,878,231 8,657 335 
Pavble cos doteecwepern coe vecvsevesvsicce 450,740,282 4,731,382 2 748 780 
ee ESN em viele See seaaa © 405,266,796 4,730,459 2,967,754 
REUGU EV sES sank tameeceSebecacseveosce cdses] | SO0,000.700 4,605,890 2,639,949 
AUTRES Seip Menace's e0evcsidssiccuresetectices! St), 002,000 4,769,386 2,366,955 
Sa BOER ea Mee PN caps s ciacece devlesicseswacein. BONGL4, 279 4,925,340 2,481,371 
849,277,150 4,913,499 8,495,363 
399,248,169 5,026 444 4,524,619 
418,077,261 5,062,634 3,857,776 
376 398,844 4,394,697 8,251,195 
376,902.731 »501,369 2,610.839 
1880 to 1889...... Rote ab eneciatsivise ced sohwers’s 4s) 4:000,150,016 87,015,975 22'870, 106 





The percentage of losses paid to premiums received in the twenty-four 
years embraced in the above table is 62.5. The percentage for 1903 was 52.7, 








Fire Insurance Business in Mississippi in 1908. 
(Reported by the Companies to The Weekly Underwriter.) 
























Risks Premiums Losses 
COMPANIES. Written. | Received. | Paid. 
PAULTIM EAB TILOLG . cccccocsdcwsescecscevesse $5,553,523 994 $30,018 
American Central, St. Louis........... 235,868 8, 752 3,551 
American Fire, Philadelphia........... 1,866,218 $4,746 14,583 
DAOTICRN, DOStON.. cc crccccccccncrescess 124,190 1,172 ooeene 
Agricultural, Watertown...... ee 192,400 8,817 840 
Austin Wie TA ustin,, ...s<sc0ses sa cece. 82,904 1,650 883 
British America, Toronto...........++. 327,039 8,016 2,804 
RAREST NOTE. .'cviciccaucvjeudve'a s acevs 417,200 9,706 5,023 
Colonial, Washington....... wae un eee 155,670 2,704 699 
Commercial Union, London............ 1,416,048 34,839 21.659 
Continental, New York....... Ceven sma’ 1,173,829 28,400 3,958 
Fire Association, Philadelphia......... 1,938,345 41,995 14,512 
Fireman’s Fund, San Francisco........ 901,619 9,460 369 
Georgia Home, Atlanta.......sssecseees 1,215,080 25,212 12,402 
German, Freeport.............. aueaneens 1,624,230 i 9,768 
German-American, New York... aonewe 1,810,411 21,624 11,818 
Greenwich, New York seiner vepaeceene 2,027,002 41,911 15,166 
Hartford Fire, 15 Cat OP ES Rs 8,566,802 118,248 47 931 
PPLOIMGWNOW. MOPK scocctcccccedsevedccce : 10,628,325 157,815 68,735 
Indemnity Fire, New York.. wee npavene 290.3 6.817 1,781 
Ins. Co. of North America, Phila...... 2,611,843 53.661 26,816 
La Fayette Fire, New Orleans... 5 8,4 154 epecce 
Liverpooland London and Globe, ‘Liv. 8.685,311 126,754 72,586 
Liv. and London and Globe, New "York 349,188 6,739 894 
London Assurance Corporation. bas das ae 456,571 11,744 4,594 
London and Lancashire, Liverpool 1,558 701 23 567 2,085 
Manchester Fire, Manchester....... 372,112 6,785 10,121 
Mechanics and Traders, New Orleans. 1,131,904 17,895 8,221 
Mississippi Home, Vicksburg.......... 8,208,016 106,266 53,876 
Mississippi Fire, Senatobia............+ 8,116,255 95,511 88,227 
National Fire, Hartford... holst «cae 2,113,875 47,436 23,022 
New Brunswick Fire, New Brunswick 9,000 181 Scscpe 
New York Fire, New York.,........... 120,300 1,626 aes eae 
Niagara Fire, New York............00 665,360 8,145 1,5 
North British and Mercantile, London. 1,170,763 24,184 11,676 
Northern. London; ..c-ccaceeteeesatenes 1,221,689 12,922 * 4,142 
Norwich Union, Norwich,,........+..: 1,449,239 24,787 5,614 
Palatine, London...... Masmealtateess ’ 1,002,3''3 80,910 11,815 
Pennsylvania Fire, Philadelphia.. Pict 1,282 000 : 18,068 
Phenix, BroOkly Biss <dsecdveicscccesss ce 8,794,629 110,789 61,214 
Pheonix; HartfordiGtccsdsatees tase vce 1,981,708 81,596 12.482 





























Risks Premiums Losses 
COMPANIES. Written. | Received. Paid. 

PAOSNIN WONG sr scrap raiiccwe see os 600 $1,539,788 $45,103 $19,870 
Providence-Washington, Providence.., 2,431,973 38,182 16,975 
Oneens NG WawOrKservecescucossute ners ks 2,212,978 40,357 20,034 
ROVal, LAVENDOGI. veces cavsccaseevcle esse 2,922,531 44.130 17,969 
Royal Exchange, London......... 838,247 17,911 5,987 
Salamandra, St. Petersburg........... 528.966 12.697 11,660 
Scottish Union and National, Edinb’gh 711,990 14,730 8.433 
St. Paul Fire and Marine, St. Paul... 877,425 7,500 700 
Springfield F. and M., Springfieid..... 1,415,197 25,660 14,006 
Southern, New Orleans......ssesseeess 842,203 26,435 7,397 
Suns WONGON resuscecssusiechesveccee 703,239 12,632 4,150 
Stins New Orleans. .cc.cacccwcensvensces 1,796,729 56,184 87,459 
Teutonia, New Orleans.......sssseeeeee 1,505,033 81,125 15,977 
Traders, Chica go....cessccccscesccccccs 867,724 25,304 12,031 
Virginia State, SRichmond Seats AR FSCO ENE 1,241,600 81.916 24,047 
Westchester Fire, New York.......... 802 665 17,569 5,457 
Western, Toronto... 5 dercasccevescocee’s 1,776,823 28,443 14,798 
Williamsburgh City, New York....... 262,055 5,575 wesitian 

Totals, 190Gs ccs sectpovscatitnaceredsase!® @UC\O¥1;0L0 $1,922,870 $852,295 

COMPARISON WITH BUSINESS OF 

PREVIOUS YEARS. 

1908. canscuctdanceussuaVevsgwiessemnteas cepe $80,802,266 $1,614,416 $813,818 
1901... hawneaceee 75,768,383 1,374,151 773 268 
1900 clea wonsees 72.813,137 1,392,027 748.534 
LB00 CS. cc ecsleitoasinnss 63.788,019 1,156,812 588,048 
1898 va eee eaipaiGeesess 48,831 673 921,881 892,559 
TROT Wis. coseeacecanvecaue 51.832 277 890,348 266,554 
BOG ic oc ta sameeren senahanse sarieenesane's 6 40.755,723 866,162 399,712 
IRON i crvedecescchwirienemraneVenwesureesys 42,092,487 827,480 431,765 
LUG rucccluswaidesoncunaccureasd 2 see ee vEesee 37,951,832 787,985 376,014 
ISOS ice cece cakeaeapamaiees 55 7,902 930 750,580 421,062 
NOOR pdeaceddovemncsnvatecmacs sedan wececs 40,008,114 721,501 898,350 
TOL iienes se souchsucéevcuccuedheapueavens 36,228 205 665,944 463,017 
1BBO tO 1800 ecccccseccersctsnevtcesvenes 282,089,604 5,161,721 2,890,440 








The percentage of losses paid to premiums received in the twenty-four 
years embraced in the above table is 47.3. The percentage in 1903 was 43.9. 








Fire Insurance Business in Massachusetts in 1903. 
(Reported by the Companies to The Weekly Underwriter.) 


COMPANIES. 


Aachen and Munich, Aix-la-Chapelle.. 
#itna? Hartford .cccccceucerecs Mobis vage.s 
Agricultural, Watertown.....csceceees 
Albany, Albany. io. cusccsentccsss 
American, Boston......... 
American, NG@WATK éiscaeeses 
American Central, St. Louis........... 
American Fire, Philadelphia..... 
American Lloyds, New York..... asad 
Assurance Co. of America, N. Y....... 
Atiags Londonivariec.s scseresccsckes 

Boston, Boston..,. : 

British America, Toronto,,.... 
British Americ n, New York...... eas 
Buffalo Commercial, Buffalo......... 







serene 


Buffalo German, BuffAaloy..sseseseseses 
Caledonian, Edinburgh. Meautes aveanseses 
Caledonian-American, taba ViOrvk cane 
Camden Fire, Tee, PE a 
Capital; Concordia. vasaccssceecs cs as vss 
Citizens, St. Louis......... Sane 


Cologne Reinsurance, Cologne.. Sieretsiaa’a 
Golonialy, NG QW YOrK cece cccceascsnessce 
Colonial, Washington:<..8. 660. 
WOMMOTCE, CATORDVeccced ed cicddeevesces 
Commercial Union, London...... Sameer 
Commercial Union, New York........ 
Commonwealth, New York............ 
Concordia Fire, Milwaukee............. 
Connecticut Fire, Hartford... 
Continental, New York,.... 
Delaware, Philadelphia... 
Detroit Fire and Marine, ‘Detroit. 
Dutchess, Poughkeepsie... 
Equitable Fire and Marine, Prov..... 
FALMMOLE UTE OLED. ce aesscsccccocets 
Fire Association, Philadel DHIAR sees aes 
Fire Insurance Co. of Co. Of Philas.ce: 
Fireman’s Fund, San Francisco........ 
Biremien 6 BOemOlGran cds casacaceeeses 
Piremien’s,) NOWAK. cccsswsscvescresccs 
Franklin Fire, Philadelphia............ 
German Alliance, New York........... 
German American, Baltimore..,...... 
German-American, New York......... 
German Fire, Pittsburgh,........,..008 
Germany HreepoLrtivess cccccvascsecccscces 
German, Peoria. 


eee enews 


ee 








seen 


Here eee ee eeee 


SOE Sew eee eo eeeE Eee HE 


Germania Fire, New York...........+55 


Risks 


Written. 


$3,136,705 
36,628,360 
9,208,500 
2,771,361 
6,592,395 
- 5,024,311 
6,658,895 
8,199,881 
1,988,300 
4,064,080 
6,151,481 
13, 452, 928 


2,666,142 
1,416,774 
1,475,658 
22,277 607 
1,868,654 
4,104,295 
2,640,753 
13,686,900 
19,178,805 
4,456,257 
1,000,782 
8,259 807 
6,496,541 
3,176,197 
18,084,130 
1,059, 277 
11,147,281 
2,974,972 
8,944,359 
8,268,101 
2,615,277 
144,350 
21,202,856 
4,508,636 
5,433,741 
1,015,920 
7,410,896 





Premiums 
Received. 


$43,627 
861,477 
85.700 
33,928 
61.525 
55.069 
80 105 
38,980 
12.771 
40,480 
50,299 
166,309 
45,331 
221059 
6.288 
18.579 
95,398 
8 945 
42,307 
24.906 
69,559 
50,331 
33,590 
16,109 
14,217 
190,243 
22/832 
30,164 
87,161 
149,188 
209,224 
54,862 
8,113 
47,115 
66,830 
45.053 
196,855 





Losses 
Paid. 


$24,573 
133 168 
34,477 
18,217 
28.419 
14,715 
87,278 
17,298 
21214 
8.093 
39.365 
65,277 
84,720 
10,612 
2.979 
9.144 
45.663 
6,200 
1.494 
19,274 
35.137 
20,204 
17,720 
2 261 
12,560 
73,561 


14,767 
12,936 
109,799 
19 527 
19,928 
8,433 
80,077 
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Fire Insurance Business in Oregon in 1903. 

(Compiled from a Statement by the Insurance Commissioner.) 
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Risks Premiums 

COMPANIES. Written. Received. 

Girard F. and M., Philadelphia........ $2,400,691 $22,653 
Glens Falls, Glens Falls.........seeeeee 5,448,167 42,969 
Granite State, Portsmouth..........++: 7,226,359 66,338 
Greenwich,New York.......eseees bees 9,517,386 71,155 
Hamburg-Bremen, Hamburg.,......... 5,279.327 64,203 
Hanover Fire, New York......--eeeee- 7,109,803 86,446 
Hartford Fire, Hartford........cc eevee 27,219,228 295,335 
Home Fire, Baltimore. ...cccceccceseces 269,200 2,702 
Home, New Works vic: eiiestocd sieges et 52,716,134 456,144 
Home Fire and Marine, San Bence 4,147,012 45,384 
Indemnity Fire, New York............. 857,287 10,252 
India Mutual, Boston..... Jodo: bdasdoots 2,288,581 29,161 
Indianapolis Fire, Indianapolis.. 8 ASRODO 335,740 4,013 
Insurance Company of N. America.. 29,001,236 801,709 
Insurance Company of State va Pa... 1,014,352 11,358 
Kings County Fire, New York,......... 933,396 11,013 
Lafayette Fire, New York... ......... 749,357 11,005 
Law Union and Crown, London........ 1,514,559 14,399 
Liv. and Lon. and Globe, Liverpool... 31,843,317 870,441 
London and Lancashire, Liverpool.... 11,430,937 87,144 
London Assurance Corporation....... 7,386,253 81,472 
Manchester Fire, Manchester.......... 5,562,985 69,696 
Mechanics, Philadelphia Pa tesieanustesis sia 968,927 13,471 
Mechanics and Traders, New Orleans. 2,645,701 20,502 
Mercantile Fire and Marine, Boston.. 5,476,439 61,507 
Michigan Fire and Marine, Detroit.. 168,720 2,783 
Milwaukee Fire, Milwaukee... ....+. = 406,007 4,306 
Milwaukee Mechanics, W Milwaukee.. 2,092,641 26,573 
Nassau Fire, Brooklyn.....cccccssccece 2,333,837 21,615 
National, Dublin......... 5 3,785,700 57.158 
National Fire, Hartford.. bree s 19,508,361 181,818 
National Union, Philadelphia.......... 4,001,636 44,004 
Newark Fire, Newark.......cseesseeees 525,218 6,112 
New Brunswick Fire, New Brunswick 5,080 91 
New Hampshire Fire, Manchester..... 18,203,287 177,101 
New York Fire, New York...... eimai alas 2,045,978 13,913 
Niagara Fire. Mow: Vorknliccccesdus sun 20,160,879 239,594 
North German Fire, New York........ 820,736 8,980 
North British and Mercantile, London 22,255,022 203,722 
North British and Mercantile, N.Y... 2,690,054 16,436 
Northern, New York. iec-.cccsescleccsas 1,517,527 13,125 
Northern, Londons cocess:scssvsiciiccnas 15,455,492 112,644 
Northwestern National, Milwaukee... 8,197,442 26,177 
North River, New Workc). .ceccseessss 4,066.884 37,593 
Norwich Union, Norwich....... Ss mialelonre 12,432,888 121,017 
Orient, Hartford mauty acc ROE Lanes 6,231,684 48,696 
Palatine, Wondonienantesacs suena vet sees He 12,536,182 134,335 
Pelican, New York....cs..ccccscceeseuce 1,160,026 12,341 
Pennsylvania Fire, Philadelphia. 12,975,000 137,817 
Phenix, Brooklyn..........0+. 17,985,680 171,216 
Phoenix, Hartford......... Pelee 19,212,947 180,454 
Phoonix; Londons. sinees theese cccal onsen 9,495,860 125,637 
Potomac, WashingtOn.......ceccecseees 1,285,238 17,691 
Providence-Washington, Providence... 12'801;474 125,752 
Prussian National, Stettin...... ee 3,136,385 24,681 
Queen, New York............ SSE 11,908,408 116,189 
Reliance, Philadelphia..........cceeece 3,522,170 86,740 
Rochester German, Rochester......... 5,299,660 65,303 
Royal, Liverpool...........e. Salaio des packs 44,388,600 883,392 
Royal Exchange, London.............. 11,453,740 118,442 
St. Paul Fire and Marine, St. Paul... 5,868,563 53,799 
Salamandra, St. Petersburg............ 3,782,334 47,763 
Scottish Union and Nat., Edinburgh.. 10,088,208 97,854 
Security, New Haven.......cceceec cece 7,182,351 73,792 
Skandia. Stockholm. .c<ctssscsecdeoneae 7,898, 484 61,885 
Springfield F. and M., Springfield...... 18,904,325 196,309 
Spring Garden, Philadelphia..... 4,264,838 51,898 
State, Liverpoolie..s.ceudecs 1,025,782 9,827 
Sungilondonive.d-sderscsne e ai 17,666,483 153 378 
Svea, Gothenburg........... EEUASosnEne 1,555,780 22 280 
Teutonia, New Orleans....... Pnateone 3,571,535 41,072 
(PRuauringiasirturt seen cette eee ny 4,867,923 65,014 
Traders, (Chica ?oy.;. 0 onan oe 5,183,552 66,905 
Uniony Philadelptiiay..c.scveerdese ose 4,839,107 43,292 
riled, Londoa....s eee Dawe 6,470,622 55,179 
United Firemen’s, Philadelphia NOH 2,390,539 29,745 
United States Fire, New York......... 7,073,565 63,951 
Victoria Fire, New York........0ceeee- 768,190 5,967 
Westchester Fire, New York....... oe 7,233,123 81,977 
Western, Toronto..........0..00 se, 6,533,165 81,101 
Western, Pittsburgh........sseceeceee 2,155,701 24,408 
Williamsburgh City Fire. New York. 4,907,945 53,195 
Totals, 1903...... seeeeeees| 9968,436,536) — $9,871,191 





eee eeeeeereee 


COMPARISON WITH BUSINESS OF 
PREVIOUS YEARS. 


1902.. 
1901 








$926,223,145 
928,781.483 
939,856,497 
912,670,635 
867,151,860 
874,571,204 
690,349,201 
747,464,702 
687,413,281 
734,321,894 
720,240,195 
648,573,843 
6, 188,639,710 


$9,614,555 
8,690,871 
8,752,971 
8,554,181 
3,325,922 
8,826,281 
8,241,721 
7,981,114 
7,648,298 
7,713,797 
7,840,152 
6,375,850 
62,006,185 





Losses 
Paid. 


$11,720 
17,114 
26,589 
89, ‘374 
86 749 
40,344 
135,900 
37 


. 
_ 
i] 
So 
eo 
2 


16 263 
32,229 


$4,542,818 


$3,811,668 
4,215,040 
4,153,074 
4,649,222 
5,019,059 
3,000,861 
3,669,663 
3,342,328 
4,645.784 
6,943,023 
3,779,004 
38,774,535 
89,496,941 


The percentage of losses paid to premiums received in the twenty-four 
years embraced in the above table is 54.2. The percentage in 1903 was 45.2, 








Gross 








{ 4pdi ae} 


Gross 





















COMPANIES. Risks Premiums ale 
Written. Received. : 
Aachen and Munich, Aix-la-Chapelle. $1,858,094 $53,021 $21,611 
4Stna, Hartford...... ais qiaerale anes Aaron 1,614,791 52,605 16,552 
Agricultural, Watertown.......... sebe 674,757 87,726 24,623 
Alliance, London).........scccsscsceee AG 1,492,305 27,460 20,928 
American Central, St. Louies feoueas 842,205 20,450 8,896 
American Fire, Philadelphia Sed qAcadoe 1,390,934 71,201 38,524 
American, Newark......-..+0- oveecove 831,670 15,269 8,372 
Atlas, LonGOrniecgccses covae sie create sacees 939,207 28,205 28,875 
Caledonian, Edinburgh... 4 1,007.627 26,691 19,478 
Citizens, St. Louis:........ 719,961 14,823 10,718 
Commercial Union, London, 5 8,857,545 61,194 29,434 
Connecticut Fire, Hartford.......ee0s 1,503,831 42,029 20 036 
Continental Fire, New York.....cc0000% 2,461,901 84,495 13,683 
Fire Association, Philadelphia.,........ 1,599,464 49,410 16,396 
Fireman’s Fund, San Francisco... iste ee 5,971,789 130,446 202,949 
German Alliance, New York.... ...... 481,829 13,038 1,830 
German-American, New York......... 1,406 819 48,896 39,496 
Germania Fire, New York............+. 374.565 9,419 3,634 
Glens Falls, Glens Falls......... React 1,443,578 36,169 17,473 
Hamburg-Bremen, Hamburg...... rit i 1,077,145 30,866 8,834 
Hanover Fire, New York.......eeeseee 351,976 10,586 3,618 
Hartford Fire, Hartford..... sieenis $0\e ‘ 4,500 627 80,482 44,444 
Home Fire and Marine, San Francisco 2,188,526 73,144 26,560 
Flome; Ne@wivorkhi.ecscccscsnenscaout 8,534,717 82,992 51,937 
Insurance Company of North ‘America 1,376,666 29,700 11,776 
Law Union and Crown, London.. 1,492,581 16,448 10,759 
Liverpool and London and Globe, ‘Liv. 8,720,611 85,268 33,301 
London Assurance Corporation........ 2,543,607 53,069 22,108 
London and Lancashire, Liverpool.. 2,030,875 46,136 31,956 
Manchester Fire, Manchester.......... 1,292,016 35,099 15,476 
Milwaukee Mechanics, Milwaukee... 717,899 17,923 5,168 
National Fire, Hartford.............06. 1.459,764 85,515 50,089 
New Zealand Fire, Auckland...... sade 1,922,050 37,716 27,180 
Niagara Fire, New York.,...........e0e- 1,838,948 39,821 21,129 
North British and Mercantile, London 2,371,858 47,328 28,764 
Northern, London.............. ase 1,657,518 46,045 26,085 
Norwich Union, Norwich......... hi oa 3,120,541 60,184 23 409 
Orient, Hartford > jc.ccscecestwen ee: Oe 1,061,835 24,188 13 259 
Palatine, London. tom... eer ee Wee 1,388,221 25,538 12,697 
Pennsylvania Fire, Philadelphia....... 1,127,577 34,963 8,507 
Phenix) Brogklyiy.....eoteeneeae Aon 568,583 20,898 20,984 
Phosnixy Londons. .sisa-pce ene eee 1,203,607 42,668 23,838 
Phoenix, Hartford....... Mae dee) ae 1,497, 106 30,950 13,374 
Queen, New York....... doccosssee 1,597,678 31,153 17,179 
Royal Exchange, London.. salele dc 1,492,192 41,032 85,447 
Royal, Liverpool: ......saesenean 5,237,328 88,884 38,385 
Scottish Union and National, Ed’nb’ & 1,751,973 33,378 13,880 
Springfield Fire and Marine......... 1,504,778 56,235 31,667 
St. Paul Fire and Marine, St. Paul.. 731,378 16,832 6,601 
Sun; duondontsesseranienuee hare nie 1,133,167 82,578 21,386 
Thuringia, Erfurt.................... ore 1,704,742 66,820 21,004 
Traders, Chicago...... Fe ce SNe et 968,787 21,494 14,590 
Union, London.ic.csss.oee athe cee 8,964,978 41,772 12,779 
Westchester Fire, New York... |; ne 816,136 19,037 5,057 
Western, Toronto....... arcane ee 610,636 16,083 7,928 
Totals, 1903........ beceeeesscecsseesess| 995,531;485) $2,245,373) $1,314,660 
COMPARISON WITH BUSINESS OF 
PREVIOUS YEARS. 
$86,480,412 $1,913,393 $659,149 
61,424 982 1,220,240 410,099 
56,076,089 985,888 396,682 
55,306,051 1,030,409 341,817 
50,101.902 979,264 419,763 
37,045,696 761,084 414,741 
41,980,575 848,119 894,235 
42,291,602 813,517 415,053 
45,297,428 936 068 640,947 
48,578,068 1.055,505 420,727 
64 009,443 1,270,698 729,160 
56.663,84! 1,297,155 697,089 
TESOITONL SOD, «cha Aa chats ese. e cement 229,515,523 6,030,508 2,221 ‘912 





The percentage of losses paid to premiums received in the twenty-four 


years embraced in the above table is 44.1. 


The percentage in 1903 was 58.9, 











Fire Insurance Business in Canada in 1908. 
(Compiled from a Preliminary Report by the Superintendent of Insurance.) 








. Risks Premiums Losses 
COMPANIES. Written. | Received. Paid. 
Canadian Compantes. 

Anglo-American, Toronto......s..ee0++| $27,271,438 $389,256 $163,612 
British America, TorontOukcues so see On 42,113,535 650,522 208,212 
Canadian, Winnipeg cv uecteen coe 13,502,798 235 585 102,613 
Equity, Torenton:ccedss ,skeoes AGnabaGe 13,475,031 193,235 83,068 
London Mutual, London.. Beare ee taco cle 84,241,214 621,248 228,732 
Mercantile, Waterloo, «<.iusisccts vend: 6,816,513 93,091 41,137 
Ottawa Fire; Ottawa... pivcsausters sce 17,434,281 274,284 123,038 
Qtrebec, Quebeciwn.; veascuheeeeegeeecdes 8,182,095 117,025 36,962 
Wiestern, TOrontos ..ccdsishueseesteseen 51,781,480 731,708 228,471 
Totals....cccccccccrccscsccssscccesecees| $214,818,385] $8,805,949] $1,210,845 
































April 23. ; 
ito t THE WEEKLY UNDERWRITER. 303 
vision in 1860, A statement of the conditions under which for 
oura NiBi Risks Premiums| Losses some years prior to 1896 the non-forfeiture feature was available 
Written. | Received. Paid. would also be an interesting contribution to the history of volun- 
tary non-forfeiture. We have referred to this matter, as called 
= ‘ out by our query concerning Mr. Host’s historical accuracy, in the 
British Companies. interest of fairness to all concerned and as showing the pertinency 
MARGE, LONKON .....cc0vceovereccscese. $20,074,783} $234,406] $114,640 | Of our original query. Meanwhile non-forfeiture without any 
aves, London. .......:+ +++» Bat 19 sciwwsar 30,946,108 835,004 141,082 string to it is one of the up to date features of all the companies 
aledonian, IO OUES Dit benctasales tuna ee 1, 2, 132,790 j i j i 
Commercial Union, London............ 36,894,059 548,189 asi.eve | i which they have a just pride. 
PaPIA POLAT MUOTICON 2. 0. 5 sivicisiveie’e sei cco nese 35,575,290 551,101 285,672 
Law Union and Crown, London....... 7,148,794 107,516 58,317 
Liverpool and London and Globe, Liv.| 58,526,718 $21.530 269,333 I Linh 
London and Lancashire, Liverpool.... 21,087,608 320,824 148,788 
London Assurance Corporation........ 13,046,255 160,091 76,797 
Manchester Fire, Manchester........ 16,517,934 236,647 102,460 
ITO DIM DLING: 54.4 Siw ve caries cnesecee 18,934.396 319,868 156,895 . 
North British and Mercantile.......... 47,091,782 657,047 316.374 
PNOUEMEI I LONGON,. 2. osc eacisesiseececees 28,124,185 429,832 261,952 
Norwich Union, Norwich.,............. 31,550,804 492,058 224,809 
PEMMPLERMUONICON,...,, ociinsindecenecscdoees 49,725,594 834,180 307,293 
BROWAly LIVECDOOL oa. 0s sohicsaseces onesies ns 80,923,998 1,163,553 497,345 (LIMITED), 
Scottish Union and National, Edinb’gh. 25,726,966 393,042 172,657 
Re ADTICLOT cobs « cie'e o's cicin, 'o ¥.sinicbis,ge.0-s's.0'e 19,152,503 296,411 131,057 OF LONDON, ENGLAND. 
RGM AR WORE... c0ce.sac'savensievewe ve’ 28,318,982 431,480 138,454 
OURI ed sc cs:0.00 Map ob hes sta sols ereieisar als $580,718,653 $8,635,620 $3,797,932 Total Available Resources, $5,382,620.00 
American Companies. 
MAPEMRCMER RI CON suds Usrc.c sc'ds cssssaces $16,455,210 $239,625 $116,992 : : ; 
Connecticut Fire, Hartford......00.0. 14: 480.275 75.057 58492 $1,324,407.25 deposited in the United States for the 
artfor ire. MEATELOTG .Socccdes ts cee ,835,199 78,122 02,555 i s Policy-holders. 
PLOUISUINO WIV OTK sauce otcncepcnsenvcescs 14,830,566 222,540 61,654 benefit of United States y 
Insurance Co of North America....... 18,495,810 255,278 108,194 
Spent Sr, oe bic Guy Vale deiee BieahiG leah Pras on ashi 81,713 
CER UMATELOD 5565 ssn aceaviicocees sce 1,778,991 176,35 76,268 SAMUEL APPLETON, U. S. Manager and Attorney 
oe INOW LOT EE... cece csseresevsseeese ’ , be 7 2 ’ . : ¥ 3 
Queen New York 88,047 057 G00 67 61 401 71 Kilby Street, Boston, Mass. 
PINS EMM EG eas eicicc.s's ols <n 's.n an sip odio a.W vine $186,050,121 $2,085,639 $857,275 EDMUND DWIGHT, Jr., Resident Manager for New York State, 
Grand Totals, 1903.........ssccseeeses $931,587,159| $14,027,208] $5,866,052 76 William Street, New York. 
Peeeaeon oleae BUSINESS OF 
REVIOUS YEARS. ‘ 
Special Notice. 
$899,684,167| $10,626,552| $4,158,957 
827,791,830 9,662 864 6.772,463 
803,428,654 8,381,948 1,774,208 
756,257,098 7,928,078 5,178,761 
680 651 576 7 349.669 4,784,287 FP l : FA [ : 
663,698,309 7,157,661 4°701.833 GEN S) VW N at) To 
667,514,384 7,079,794, 4,157.154 
667,639,048 6,943,382 4,993.750 FOR THE 
653,589,428 6,711,369 4,591,146 
7.553, 689 6,783,013 5.010,092 = 
714,603,086 6,715,471 4,349,080 GERMAN-AMERICAN BRANCH 
1891 623,418,422 6,172,045 3,911,346 
See cn tcwics's 00 on sod pnacseece 5,537,912,103| 52,693,037] 31,818,444 OF THE 








The percentage of losses paid to premiums received in the twenty-four 
years embraced in the above table is 62 0. The percentage in 1903 was 51 3. 











(Continued from page 208.) 


setts non-forfeiture law was approved. We assume that Mr. 
Hudnut’s statement as to his company’s policy is correct. 

He further says: “I do not think either of the companies will 
dispute the New York Life’s precedence in the issue of non- 
forfeiting policies.” Perhaps not, but as the actual issue of non- 
forfeiting policies was not at all involved in the statement quoted 
from Commissioner Host and the historical accuracy of which this 
journal questioned, the date above given for the New York Life’s 
policy is not material. What Commissioner Host said was that 
the New York Life was “the first to voluntarily adopt the princi- 
ple of non-forfeiture,” which cannot be true, on the showing of 
Mr. Hudnut himself, who says, that “quite likely the Mutual 
Benefit allowed paid up insurance and cash surrender values prior 
to that date,” viz., 1862, at which time its policies first contained 
a non-forfeiture clause; and from the further fact that, as Mr. 
Hudnut admits, there was stated in a circular by the National 
Life in 1896 the following: “As early as May 21, 1856, the Na- 
tional published in its yearly statement this rule of the com- 
pany: ‘No. 9—Should the holder of a life policy after three or 
more years wish to surrender it he will receive its equitable value 
in cash?” If that was not the voluntary adoption of “the princi- 
ple of non-forfeiture,’ what was it? 

In his article Mr. Hudnut gives some valuable information and 
among other things quotes the provisions of a policy issued on 
September 3, 1856, by the old Presbyterian Ministers Fund ,of 
Philadelphia, which contained a stipulation to issue a paid up 
policy at any time, or “at his request and at the election of the 
corporation” to pay the value, deducting 5 per cent. We desire to 
give all credit to the New York Life to which it is entitled for 
its early issue of a non-forfeiture policy and should be much 
pleased, if Mr. Hudnut would be so kind as to furnish it, to 
publish the exact language of the company’s non-forfeiture pro- 





MUTUAL LIFE INSURANCE CO. 


OF NEW YORK. 
A. L. LAURKOTA, MANAGER. 


TEMPORARY OFFICES: 
HARTFORD BUILDING, 17th Street and Union Square, 
NEW YORK CITY. 





Established 1853, 


THE THURINGIA INSURANGE 60,,°° ““cermany 


UNITED STATES DEPARTMENT: 100 William St., New York, N. Y. 


F. G. VOSS, Manager and Attorney. 





The Union Central Life Ins. Co. 


CINCINNATI. OHIO, 
THE GREAT POLICY HOLDERS’ COMPANY. 


Assets, January 1, 1904, . - $38,795,143 .78 
i : 32,615,645.78 


Liabilities, A 
Gross Surplus, . : . 6,179,498 .00 


No fluctuating securities—Largest Rate of Interest—Low Death Rate. 
Large and increasing Dividends to Policyholders. _ | 
Desirable Contracts and Good Territory Open for Live Agents. 


Address JOHN M, PATTISON, President. 
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1826. THE 


Pennsylvania Fire Insurance Co. 


OF RL OD Re Ree TELE 


Cash Capital, . 
Reinsurance and all Liabilities, 
Surplus, ; 3 = “ 2,519,442 .31 
Total Tannery 1 We 1904, - $6,261,613.51 
DALE BENSON, Pres. w, GARDNER CROWELL, Sec. 
JOHN L. THOMSON, Vice-Pres. CHARLES W. MERRILL, Asst. Sec. 
WM. J. DAWSON, Sec. of Agency Department. 


$400,000. 
8,342,171.20 





Insurance Co. of North America, 


232 WALNuT STREET, PHILADELPHIA. 
FOUNDED 1702. 


Assets, \Jantaryal, 1004. Gu tlins ssc pss eccls bps ccm @L 1,200. 77.4007 
LIABILITIES—Reserved for Reinsurance and all 
Other claims. ....cccccscccsccesccceccscrcccens $5,838,363.45 
Capital Stock.......ceccccsccccsceccccaccsesececees 3,000,000.00 
Surplus and Contingent Fund over all Liabili- 
HOS, cea saa tec ooesarncnnerse seemed sicccdss ae 2,452,410.42 $11,290,773 .87 





Agents in all the principal towns and cities. 


CHARLES PLATT, EUGENE L. ELLISON, 
President Vice-President. 
GREVILLE E. FRYER, BENJAMIN RUSH, 
Secretary and Treasurer. Second Vice-President. 
HENRY W. FARNUM, T. HOUARD WRIGHT, 
Marine Secretary. Assistant Secretary. 
Offices in New York: Fire, 51 William St.; Marine, 63 Wall St. 





INCORPORATED £851. 


The Berkshire Life Insurance Co. 
OR PITTISPIELD, Mass. 


All Policies issued by the Company are subject to the Massachusetts 
Non-Forfeiture Law. 


AMES W. HULL, Pres. tee M. BARKER, Vice-Pres. 
. M. LEE, Actuary. EO. L. ALLEN, Sec. 
ROBT. H. DAVENPORT, Asst. Sec’y. 


Agencies in all the principal cities of the United States. 


Phcenix Mutual Life Insurance Co. 
OF HARTFORD, CONN. 


ORGANIZED IN 3851. 


Assets Januaryt 1, 1004. ..cestecesconcdertnceanereraccnte coterie $17,011,161 .93 
Surplus at ‘Three Per: Centissscccte sc ee ee 715,704.45 


Total Paid Policyholders Over 
—$47,036,476.67— 


ACTIVE AND INTELLIGENT MEN WANTED AS AGENTS, 
with whom liberal contracts will be made. Desirable territory now open. 

The new plans of the Company are brief, clear and liberal. Life and 
Endowment Policies have endorsed ‘upon them definite cash, loan and 
paid-up values, and in case of lapse insurance is extended without action 
on the part of ‘the insured. 


J. B. BUNCE, President. J. M. HOLCOMBE, Vice-President. 
W. A. MOORE, Secretary. 


New Yor Orrice: Witttam C. Jounson, Manager, 149 Broadway. 


1804. | 


x Mo 
& Withn % 
this Circle 


~ 
The man of ability can find 
profitable and honorable 
employment. 


ww 
=e 
— 
poe 
pe | 
tes 
bad If you possess ability and satisfac- 
= tory references, address 
GEORGE T. DEXTER 


Supt. Domestic Agencies 


32 Nassau Street 
New York City 


Pe) 
gD. 
% 
o 0 Q 
Ope wal 





The Jefferson Fire and Marine Ins. Corporation 


OF RICHMOND, VA. 
Surplus Lines. Capital, $100,000. 


DAVID C. TAYLOR, General Agent, 68 William Street, N. Y. 
Telephone: 3894 John. 





National Fire Insurance Company, 
HARTFORD, CONN. 


ss NicHo is, President. B. R. STILLMAN, Secretary. 


H. A. Situ, Assistant Secretary. 
HEAD OFFICE, 95 Pearl Street, Hartford, Conn. 


WESTERN DEPARTMENT. PACIFIC DEPARTMENT. 
Frep. S. JAMES, General Agent. | Geo. D. Dornin, Manager. 
G. W. Biossom, Asst. Gen’! Agent, Geo. W. Dornin, Asst. Manager. 

Office, 174 La Salle St., Chicago. Office, 409 California St., San Fras. 
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4 in selecting a pro- 

Every Man Interested fcpetn®, (ar 
the greatest pros- 

ect of success should read the booklet, 
“CAREERS FOR THE COMING 
MEN,” by Hon. Joun ¥. DrypDeEn, 
It is a practical discussion of the oppor- 
unities offered in the field of life insur- 
ance. Acopy will besent free upon request. 








ichte eb oeu cde nt1a 1 


Insurance Company of America 


JOHN F. DRYDEN, 
President. 


Open territory for energetic men. 





Home Office: 
Newark, N. J. 


Prudential Agents are money makers. 





North British & Mercantile 


INSURANCE COMPANY, 
OF LONDON AND EDINBURGH. 


Established 1809. 


OFFICE: 


786 WILLIAM STREET, 
NEW YORK CITY. 


Provident Lite and (rust U0 


OF PHILADELPHIA, 


The best in Life Insurance is likely to be the cheapest. The 
same fidelity, skill and care which are necessary to guarantee the 
future security of a company result in the lowest cost. A good 
test, therefore, is to determine whether the organization and the 
surroundings of a company exclude all doubt as to future security. 
In determining this the question of cost is determined a’so. 
THE PROVIDENT LIFE AND TRUST COMPANY invites 
inquiry as to its organization and the provisions for safety 
afforded. For the full period of its existence the death rate has 
been only .614 of the rate indicated by the authoritative tables. 








SAFETY FUND INSURANCE, 
NIAGARA 


Fire Insurance Company 
OF NEW YORK. 








OFFICE; 
185 & 137 BROADWAY. 





ESTABLISHED IN 1822. 


HE NATIONAL ASSURANCE COMPANY 
anne QF [RELAND. 


GEORGE E. KENDALL, 
United States Manager, 
HARTFORD, CONN. 





“The Leading Fire Insurance Company of America.” 





Incorporated 1819. Charter Perpetual. 


$4 000,000 00 
15,190,888. 15 
5,130,150. 44 
6,060,737. 71 
10,060,737. 71 
96,328, 139.96 


Cash Capital, . 

Cash Assets, 

Total Liabilities, 

Net Surplus, : ‘ 
Surplus as to Policy-holders, 
Losses Paid in 85 Years, 


WII. B. CLARK, President. 
W. H. KING, Secretary. 
A. C. ADATIS, HENRY E. REES, } assistant 
C. J. IRVIN, A. N. WILLIAMS, frac 


WESTERN BRANCH, Traction Building, Cincinnati, O. 
KEELER & GALLAGHER, General Agents. 


NORTHWESTERN BRANCH, Omaha, Neb, 
WM. H. WYMAN, Gen. Agent. W. P. HARFORD, Ass’t Gen. Agent, 


PACIFIC BRANCH, San Francisco, Cal. 
BOARDMAN & SPENCER, General Agents. 


INLAND MARINE DEPARTMENT, 
CHICAGO, 145 La Salle St. NEW YORK, 50 and 52 Pine St. 
BOSTON, 95 Kilby St. PHILADELPHIA, 226 Walnut St. 


How’s Your Backbone? 
Can You Stand Alone? 


Agents who can answer ‘‘strong” and ‘‘yes” 
to the above questions, and who want to be 
advanced more than they want advances, can 
secure splendid contracts with liberal renewal 
commission guarantees from the 


Security Crust ana Life Insurance Zo, 


BROADWAY and 26th STREET, NEW YORK. 


Hon. R. EF. PATTISON, President. 
Hon. GEO. B. LUPER, 2d Vice-President and General Manager. 


ADDRESS FOR TERMS 
Moore Sanborn, 4th Vice-President and Manager of Agencies. 


FPORTY-ROURTH YEAR. 


Home Life Insurance Co. 


OF NEW YORK. 


GEO. E. IDE, - - - - PRESIDENT. 


Admitted Assets....... Faalted su ee ensereevedsacesccesadsecdesbeseeues $15,102,840.00 


Policy: Resecves CtG. cccecccscesscuvtine seis cscotvccccccenacevacccens 12,754,653 .00 

Dividend Endowment Fund....cccccccscccscccccccccccsscesscccecs 1,142,219.00 
(Deferred Dividends.) 

NEE (SUDPiGrr cece ces dssscevchceccucctccesceecdedgtscvccediuescese 1,126,769 .00 

Tnstirance int, FOrce, core cccucduvccccvcsvcscssceccedvesgevevsecegece 69,410,582.00 
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The Columbian National Life Insurance Company 
BOSTON, MASS. 


PERCY PARKER, 
President. 


WM. BUTLER WOODBRIDGE, 
Second Vice-President- 





What is the use of saying ‘‘the best company,” or *‘ the strong- 
est company,” or ‘‘the largest company”? They all say these 
things. 

We say simply 


The Penn Mutual Life Insurance Co, 


OF PHILADELPHIA. Organized 1847. 
That tells the whole storv 





Established 1782. 


Phoenix Assurance Company, Ltd., 
OF LONDON. 


Fire INSURANCE OnLy, Losses PaIp, OVER $135,000,000. 


Head Office for the United States, 47 Cedar St., N. Y. 


A. D. IRVING, Manager. E. B. CLARK, Asst. Manager. 
LOUIS P. fie See 2d Asst. Manager. 
A. D. IRVING, Jr., Sec. 


BRITISH AMERICA ASSURANCE (0, zsrassisnen 1833. 


FIRE AND MARINE. HEAD OFFICE—TORONTO, CANADA. 
UNITED STATES BRANCH. 











JANUARY 1, 1904. 
FASSEES Ohi cicciste cision hs cole bei acios dateiac Mlotc wines hg = e1kere Ab ee Sina Lene ee ae $1,427,304.89 
PAA DINIHES!. (cldaatiawiloe nels (sc aaNet isis wielecslelss 2 o'0s'e.ce'elsisie,wels cam clemermenwe 950,557.91 
IN'GEPS Erp lilssscpteness acc ceteeeh net oiseerea tre oo jacees oases comers $476,746.98 
HON. GEO. A. COX, President. J. J. KENNY, Vice-President. 


W. T. BLACKWELL, Superintendent of Agencies. 


PH EN IX INSURANCE 


COMPANY 
OF BROOKLYN, N. Y. 





NEW YORK OFFICE: 
68 WILLIAM STREET. 


THE AMERICAN FIRE INSURANCE COMPANY, 


308 and 310 Walnut Street, Philadelphia. 





OFFICE 
COMPANY’ 3 BUILDING. 





$500,000.00 
1,978,814.57 
354,025.78 


TOTAL ASSETS, JAN. 1, 1904, $2,832,840.35. 


THOS. H. MON ee One Y President. 
JOHN H., PACKARD JR., Vice-Pres. and Sec’y. 
WM. F. WILLTAMS. Treas. and Asst. Sec’y. 
, WM. B. KELLY, Gen’l Mgr. 
DIRECTORS. 


Charles S. Whelen. 


Edward F. Beale. 
John S. Gerhard. 


Thomas H. Montgomery. 
Israel Morris. 
Joseph E. Gillingham. 


Edward Lowber Welsh. 
Archibald R. Montgomery. 
John H. Packard, Jr. 


* 


INSURANCE COMPANY 


(FIRE) 
OF LIVERPOOL, ENGLAND. 


—_0-<>0—__ 


Statement of United States Branch, 


JANUARY 1, 1904. 
Assets, 


held in the U. 8. for the special protec- 
ton of ite hinerionn Paltey:heideras™ $8,520, 383.40 


Liabilities, : é ; ~ 5,204,870.83 


Net Surplus, January 1st, 1904, $3,315,512.57 


AGENCIES IN ALL THE PRINCIPAL CITIES, TOWNS 
AND VILLAGES IN THE UNITED STATES. 





National Life Insurance Co. 


OF VERMONT. 


Established in 1850. 


JOSEPH A. DE BOER, President. H. 
JAMES T. PHELPS, Vice-Pres. 
JAMES B. ESTEE, 2d Vice-Pres. 
OSMAN D. CLARK, Secretary. 


Operating in 37 States. 


M. CUTLER, Treasurer. 
Dr. A, B. BISBEE, Med. Director. 
C. E. MOULTON, Actuary. 
F. A. HOWLAND, Counsel. 





This Company held January 1, 1904, and gained during the past decade: 


ASSETS wits jcckisideasacee eet $28,363,797 .97 Gain, 187 per cent. 
SUR BIL IS! \. 3... cesta ceca 2,928,310.16 ** 158 per cent. 
INSURANGE, 7. ccecee “ithaste 125,692,778 .00 “* 104 per cent. 


Sells the Most Modern, Profit Sharing, Non-Forfeitable Contracts of 
Life, Term, Endowment and Annuity Insurance. 
JOHN F. MAKLEY, General Manager, 
149 Broadway, New York City. 





CommerciraL Uynron Assurance Co. 


LIMITED, 


OF LONDON. 
OFFICE : 


Cor. Pine William Sts., New York 





Northern Assurance Company, 


OF LONDON, ENGLAND. 
EASTERN AND SOUTHERN DEPARTMENTS, 


38 PINE STREET, NEW YORK. 





GEORGE W. BABB, Jr., Manager, T. A. RALSTON, Sub-Manager, 
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THE METROPOLITAN PLATE GLASS AND CASUALTY 
INSURANCE COMPANY OF NEW YORK. 


Home Office: 47 Cedar St. 


Chartered 1874. The Oldest New York Company in Its Line. 
Assets, January 1, 1904, #%591,813.08. 
Surplusto Policyholders, 389,895.29. 
Plate Glass and Personal Accident Policies 
OF THE MOST APPROVED FORMS. 


DANIEL D. WHITNEY, Vice-Pres’t 
ALONZO G. BROOKS, Ass't Sec’y. 


EUGENE H. WINSLOW, President, 
S. WM. BURTON, Secretary. 


SUN 
Insurance Office of London 


FOUNDED.1710. 








United States Branch: 54 Pine St., New York. 


Western Department: 171 La Salle St., Chicago. 
Pacific Department: 215 Sansome St., San Francisco. 


THE STAN DARD 


ACCIDENT 
INSURANCE 


LIFE 
AND 


LIABILITY, 
“PERSONAL 
ACCIDENT 


aANo 
DB. M. FERRY, PRESIDENT. 


SICKNESS 
_ rs hala 5 pe, SECRETARY. INSURA NCE 


CASH CaPiTAL, $250,000.00 


The JVfassachusetts Mutual 


Life Insurance Company, 
INCORPORATED 1851. 
SPRINGFIELD, MASS. 


COMPANY 


oF DETROIT, MICH. 
INCORPORATED 1884 





ASSETS—January 1, 1904.......... $33,590,999 .39 
LIABILITIES 30,943,508 .01 
SURPLUS 2,647,491.38 


ee 


Definite Paid-up and Cash Surrender Values written 
in every Policy. 
Joun A. Hatt, President. * Henry M. PHinures, Secretary 


New York Office: Empire Building, 71 Broadway. 





GEORGE J. WIGHT, Manager of Agents for Southern New York. 


RELIANCE 
PIPE NSURANG 


COMPANY 


OF 


PITTSBURGH, PENNSYLVANIA. 


JamEs H. REzp, President. 





ASSETS OVER 
$2,000,000.00 


We offer to MANAGERS and INDIVIDUAL 
PRODUCERS a most fair and liberal contract. 
Territory anywhere in the United States. 


Address 
A. F. McDONALD, Third Vice-President, 


Farmers Bank Building, 





THE Fidelity and 
Casualty Company, 


97-103 CEDAR STREET, NEW YORK CITY. 


Net Surplus, $1,230,567.76. 
1903, $17,608,130.85. 


Assets, $5,900,861.56. 
Losses Paid to December 31, 


CASUALTY INSURANCE SPECIALTIES: 


Bonds of Suretyship for persons in positions of trust, 
Personal Accident and Health, Liability, Burglary, 
Plate Glass, Steam Boiler, Elevator and Fly-wheel. 


OFFICERS: 


GEORGE F. SEWARD, President. 
ROBERT J. HItLas, Secretary and Treasurer. 
HENRY CROSSLEY, Assistant Secretary. 
FRANK E. Law, Second Assistant Secretary. 
EDWARD C. Lun’, Third Assistant Secretary. 
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THE CONNECTICUT MUTUAL LIFE 


Insurance Company. 
1846—1904 














On the rst of March, 1904, The Connecticut Mutual 
reached a stage in its history very interesting to its man- 
agement and its members, and one which is unique in the 
history of American Life Insurance. 

On that date, but little more:than fifty-eight years from 
its organization, it had received from its members in premi- 
ums the sum of $228,376,268, and had returned to them or 
their beneficiaries $228,724,073, or $347,805 more than it 
had received from them. 

The Connecticut Mutual is the first American Life Insur- 
ance Company to return to its members one hundred per 
cent. of its receiptsfromthem. And it holds besides $65,009 
000 of assets, with a surplus of over $4,600,000, to protect 
over 70,000 policy-holders insured for over $166,000,000. 








JACOB L. GREENE, President. HERBERT H. WHITE, Secretary. 
JOHN M. TAYLOR, Vice-President. DANIEL H. WELLS, Actuary. 


ASSETS, $105,656,311.60 








PROOF OF PUBLIC CONFIDENCE 


This Company has more premium 
paying business in forcein the United 
States than any other Company, and 
for each of the last 10 years has had 
more New Insurances accepted and 
issued in America than any other 
Company. 


SIGNIFICANT FACTS 


This Company's Policy-claims paid in 1903 
averaged in number one for each minuteand 
a third of each business day of 8 hours each, 
andin amount $89 a minute the year through. 


THE DAILY AVERAGE OF THE COMPANY’S 
BUSINESS DURING 1903: 


per day in 
35 number of Claims Paid. 
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HY a 7 Dallanalisey Tera ee er day in : 
The Number of Policies in force is greater : ceo 6,29 number of Policies issued. 








than thatof any other Compa) y ia America, 
greater than all the Regular Life Insurance 
Companies put together (less one) and can 
o ly be appreciated by comparison. Itisa 
greater number than the Combined Popula- 
tion of Greater New York, Chicago, Phila- 
delphia, Boston and St. Louis, 


fo fete hele I ; 
ECL, J $1 ,903,559.0 dlp fi Written. 


$98,582,76 miata ee 


$03,841.18 Increase of Assets 
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Largest Office Building in the World—Madison Avenue, Fourth Avenue, 
23d Street and 24th Street, New York City. 


HOME ‘OFFICE OF THE 


Metropolitan Life Insurance Go. 


INCORPORATED BY THE STATE OF NEW YORK 
The Company OF the People, BY the People, FOR the People 


Paid to Poli -hold i izati lus the A t 
fnvested for theirSecurity, . .e- Soe sent tea + + $238;295,968.84 
Numb icie 
umber of Policies 7,523,915 


fudPored, ae Ge dares 
ing Insurance, =" §$1,342,381.457-00 iseued tn 1003, ="°° $398,889,074.00 
RECORD OF GROWTH IN TEN YEAR PERICDS 
Income Assets Surplus Pols.in Force Outstanding Ins. 
{883 —$2,082,619.05  $2,486,622.24 $627,368.24 531,048 $63,425, 107.00 —1983 
1893 —15,216,236.65  19,343,705.06  4,109,689.92 2,940,226 393, 177,217.00 — 1893 
1903—49, 887,804.41 105,656,314,60. 40,691,872.56 7,523,915 4,342,384, 457.00—4903 



































ASSETS, 
United States, City and R, 

R. Bonds and Stocks, . $48,175,913.27 
Bonds and Mortgages, . 31,814,193.06 
Real Estate, .. . 14,835,140.61 
BELL Fs oe at as 5,301,220.90 
Loans to Policyholders, . 1,850,144.14 
Premiums deferred and in 

course of collection (net) 3,000,401.30 
Accrued Interest, Rents, etc. 679,298 .32 


$105, 656,311.60 














OFFICERS: 


JOHN R. HEGEMAN, President. 
HALEY FISKE, Vice-President. 
GEORGE H. GASTON, 2d Vice-Pres. 
GEORGE B. WOODWARD, 3d Vice-Pres. 
FRANK O. AYRES, 4th Vice-Pres. 
JAMES M. CRAIG, Actuary. 

JAMES 8S. ROBERTS, Secretary. 

JOHN R. HEGEMAN, Jr., Asst. Sec.. 
J. J. THOMPSON, Cashier and Asst. See. 
T. R. RICHARDSON, Asst. Sec. 


























































LIABILITIES, ot eae L. WOODFORD, Counsel. 
Reinsurance Fund and Spe- I tt 0 di : <—iD a liei ; alton ite 1,009 to $1.000 0 0 THOMAS H. WILLARD, M. D., Med. Di! 
cial Reserves, . . . $94,008,251.00 || dividual lives, promicmapayable annually, somtannualls and auartotiy’ Inte ines |_AUGUSTUS S. KNIGHT, M.D. Medaam: 
All other Liabilities, . . 956,188.04 trial Department policies are issued on all the insurable members of the family W. S. MANNERS, M. D., Asst. Med. Di. 

Capital and Surplus, . .- 10,691,872.56 | for,weekly premiums. E. M. HOLDEN, M. D.; Asst. Med. Di. 


Full particulars regarding the plans of the Metropolitan may be obtained at its 
Home Office, 1 Madison Ave., New York City, or of its Agents in all the principal 
cities of the United States and Canada. / 





$105,656,311.60 I. J.. CAHEN, Manager Ordinary Dept. 
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Tue Massachusetts House of Representatives on 
Wednesday was treated to some exclusive information 
when the motion of Representative Treadway to sub- 
stitute his bill establishing an official supervision of fire 
insurance rating for the report of the Insurance Com- 
mittee, reference to the next General Court, came up. 
First Mr. Treadway told that the Boston Board of Fire 
Underwriters set the rates for the State of Massachu- 
setts, and then came a novel tirade about the enormous 
profits of the fire insurance companies during the past 
decade. Then Mr. Schofield, of Ipswich, said that in- 
surance companies paid adjusters from $50 to $200 per 
day, and paid agents from twenty to twenty-five per 
cent. of all policies written. The House was so deeply 
moved by these enormities that it hurried to substitute 
the Treadway bill by a vote of 70 yeas to 44 nays, passed 
it to first reading and referred it to the Committee on 
Ways and Means. At $200 per day and twenty-five per 
cent. of the proceeds of policies we shall certainly ex- 
pect to see as a.result of these exposures a stampede 
for adjusters’ and agents’ jobs in Massachusetts. 


Tue Insurance Commissioner of Kentucky has de- 
vised a plan to break up rebating by life insurance agents 
in that State which ought to be successful, if he is not 
restrained by a court injunction or an insurrection of 
the agents. Every life insurance agent in Kentucky is 
required on or before May 15 next to make a sworn 
aifdavit that answers to the following questions, among 
others, are true: “Have you by any scheme or con- 
trivance or in any manner taken any note with the in- 
tention of returning same without being fully paid, or 
have you discounted any note of the assured to the as- 
surer, or made any promise or in any way tried to vio- 
late Section 656 of the Kentucky statutes, known as 
the anti-rebate law?” “Have you through any person 
or persons in any way attempted to rebate any premium 
to any person in Kentucky since January I, 1904? 
“Have you insured the life of any resident of Kentucky 
outside this State since January I, 1904, with the inten- 
tion of violating the anti-rebate law of Kentucky? 
“Have you since January I, 1904, given any part of 
your commission to any person in Kentucky not a 
licensed agent of the company you represent to assist 
you in procuring insurance?” “If your answer be yes to 
the last question, give the name of the person or per- 
sons you agreed to divide the commission with, with. 
their post office addresses.” The penalty for refusing 
to reply to these questions will be the suspension or 


revocation of the agent’s license. The penalty for an- 
swering any of them in the affirmative will be a fine of 
$500 or less. The penalty for lying will be that which 
is meeted out to perjurers in the State penitentiary. So 
the Kentucky agent who has been rebating his com- 
mission since this year began, now four months agone, 
will be caught each way. We see no escape for him, 
unless he can induce the courts to protect him from in- 
criminating himself or goes gunning, d la mode, for the 
commissioner. It is understood that the universality of 
rebating in Kentucky has. provoked Commissioner 
Prewitt to take this drastic method to enforce the anti- 
rebate law. What a bagful of game he must be ex- 
pecting to catch. At the same time, was there ever a 
more impudent command to business men, presumably 
respectable, to put themselves in the position of law 
breakers ? 





SHARPERS are ever alert with new devices to profit by 
the gambling instinct of the human species, and guar- 
dians of morals must ever be watchful of these attempts. 
The sudden and fast increasing invasion of Massachu- 
setts by the so called bond and investment companies, 
whose scheme is to sell bonds “to be paid for in instal- 
ments, which bonds promise a maturity value far in 
excess of the aggregate of the instalments and any rea- 
sonable interest,” resembles the assessment endowment 
episode of a decade ago in the same State, which was 
cut short by a legislative act in 1893. The absence of a 
law to check the new bubble is the reason w hy the pro- 
moters exploit it in Massachusetts, and the ‘Insurance 
Commissioner has joined the commissioners of corpora- 
tions and savings banks in a plea to the Governor to 
recommend to the Legislature the immediate passage 
of a regulative bill, which he has done. It requires these. 
concerns to deposit $100,000 with the State, and pro- 
hibits them from providing in their contracts that the 
holders thereof shall suffer any fine or. forfeiture by 
reason of failure to pay instalments, and from paying 
expenses or profits, whether in the form of dividends or 
otherwise, except from earnings. Such provisions will 
effectually kill these gambling schemes, for their essence 
is the payment of dividends from instalments—so long 
as they last; and the operators do not belong to the class 
of financiers who are able to make deposits with gov- 
ernments. They will have to go back to the Lloy ds - 
industry for a living. 


WE reprint from the London Finance Chronicle an 
article on the future of the fire insurance business in the 
United States, from the point of view of British profits. 
The writer believes that conditions have grown to be 
such that the only prospect—except for long established 
British companies—is disaster, and warns newcomers 
that the American business is a rock upon which they 
will inevitably split if they venture into these waters. 
With much that our contemporary says of the obstruc- 
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tions which fire insurance companies encounter in their 
efforts to do business in this country we agree. Un- 
wise laws and the varying requirements of fifty separate 
insurance departments do restrict free intercourse in 
trade and swell expenses. . Fierce competition and often- 
times bad faith among companies do disturb income. 
But conceding all this, it is not true, as our contem- 
porary thinks, that British fire underwriting has as a 
whole been transacted without gain in this country. 
“We are afraid to calculate,’ exclaims the Finance 
Chronicle, “how many millions of British money have 
been lost in this ‘abyss during the last twenty years.” 
It speaks, of course, without knowledge, and will no 
doubt be surprised to learn that, comparing receipts with 
expenditures, there has not been a dollar of British 
money lost in the aggregated business in fire under- 
writing in the United States. On the contrary, that 
business has taken away at least twenty millions of 
American money. Fortunately, the figures showing the 
business are easily attainable. The New York Insur- 
ance Department reports give at the end of each com- 
pany statement the amount of premiums received and 
losses paid by such company since organization—or, if a 
foreign company, since admission. According to these 
returns—complete to December 31, 1903—the twenty- 
one British fire offices at present doing business in the 
United States have, since they have been here, collected 
from the American people in premiums the enormous 
sum of $679,668,434, and they have returned to them in 
payment of losses $403,638,385, or 59.3 per cent. As- 
suming management and agency expenses to have been 
thirty-three per cent., $224,268,000 has been disbursed 
for that purpose, leaving a balance of $52,000,000 to 
the good. That is to say, that so much would have been 
the net profit here of the writings of British companies 
now in this country, less $32,000,000 unearned pre- 
miums, if they had closed up their branches in the United 
States with the last day of last year. This does not take 
into account profits on the banking side of the business, 
which have not been inconsiderable. We do not over- 
look the fact that there have been severe losses since 
the close of last year; but premiums have been com- 
ing in at the same time to partially balance that deficit. 
Nor do we overlook the experience of British companies 
which have withdrawn from the United States in the 
past. But with a few exceptions they were small com- 
panies, and their net losses do not seriously affect the 
totals we have quoted. The Guardian, Lancashire and 
Imperial were practically even when they reinsured and 
retired. While it is true that present conditions may not 
offer inducements to new adventurers from abroad, it 
is a mistake to say that British fire underwriting has, on 
the whole, been profitless in the United States. It is 
not the “abyss” of the fevered imagination of our 
esteemed London contemporary, but rather—to change 
- the metaphor—a harvest field from which, in spite of 
some stony places, a fairly good crop has been raised. 











Facts and Opinions. 





At last Tuesday’s meeting of the Boston Board of Fire 
Underwriters the special committee appointed to consider 
agency commissions, etc., submitted a preliminary report, 
which was made a special assignment for the meeting of May 
1o. This preliminary report proposes changes in the general 
rules of the board which the committee thinks ought to be | 





made ere the commission question can be tackled. The salient 
points of the report are: Requirement of a deposit on or before 
July 1, 1904, of $200 by each member and $50 by each non- 
member obtaining a broker’s certificate, as a forfeit fund for the 
payment of fines or other indebtedness; provision for trial be- 
fore a board of inquiry, consisting of three members selected 
from the committee on brokers, when complaint is made of 
violation of rates and rules against any member or broker:. 
classification of offenses, the first class being those of a willful 
and deliberate nature, the second class those committed unin- 
tentionally or by oversight, the penalties ranging from $5 to 
$75 fine, and in extreme cases revocation of membership, either 
in addition to or without fine; requirement that all printed forms 
shall be’ submitted to the board, to be stamped “approved” or 
“not approved,” and penalties for the use of forms not so ap- 
proved, or the change or modification of approved forms; 
requirement that brokers shall renew certificates within four 
weeks of from time of regular issue, under penalty of $3 for 
delay; requirement that the secretary shall prepare a query 
sheet blank, to be sent out whenever a question arises as to 
rates, rules, etc.; failure to answer within a week to be consid- 
ered a violation of the rules; definition of a solicitor as one 
having no other business occupation than that given by the 
person employing him. The vacancy and non-occupancy form 
recently prepared was also on the calendar last Tuesday, 
but the board declined to consider it, and it seems to be indefi- 
nitely shelved. 


The Equitable Life in Great Britain is the theme of the 
annual report of the managers of the British branch, in 
the course of which it says: 


Since 1867 the Equitable has transacted business in the United Kingdom. 
The British branch is practically a local office, enjoying the privileges of 
British protection and of British law. Policies are issued and are paid in 
London. British trustees, under a special deed of trust, hold ample securi- 
ties in the Bank of England against British liabilities. British member- 
ship is being largely increased, and represents many millions sterling in 
outstanding assurance; while annual disbursements to policyholders in 
Great Britain and Ireland, for death claims, matured policies and bonuses, 
represent a large and increasing annual total. Many original letters from 
policyholders and beneficiaries, expressing high approval of the society’s 
payments and its promptness in meeting claims, may be seen at the Lon- 
don office. 


Commenting upon the report, the Insurance Observer, of Lon- 
don, says: 


Constant observers of the wonderful progress made by the Equitable 
Life Assurance Society of the United States have grown so accustomed 
to watching the funds and revenues of this leviathan life office increase 
by tremendous bounds that it would need something very exceptional to 
surprise them nowadays. Most probably the announcement that in 1903 
the assets augmented by nearly four and a half million pounds, that the 
premium income rose by upward of a million sterling, and the receipts 
from interest, dividends and rents by more than £230,000, will be received 
almost as a matter of course. Such gains—sensational though they unques- 
tionably be—have proved everyday sights in recent years; indeed, there 
have been occasions when, owing to more favorable working conditions, 
the forward strides have proved even greater. It may also be said that 
the notable expansion of the huge surplus and the addition of over 
£24,000,000 to the sums assured will not be likely to create much astonish- 
ment in the mind of people who possess the rare ability to grasp the 
meaning of almost incomprehensible large totals. One can become habitu- 
ated in time to practically anything—to American life office increases, as 
well as to the noise of big guns and screeching engines, 


The directors of the London and Lancashire Fire for the 
year ending December 31, 1903, reported that the net fire 
premiums, after deducting. reinsurances effected with other 
companies in reduction of this company’s liabilities, 
amounted to £1,238,769, and the net losses to £539,752. In 
the accident department, the net premiums, after deducting 
reinsurances effected with other companies and bonuses pay- 
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able to policyholders in the personal accident section, 
amounted to £59,192, and the net losses to £28,718. The sur- 


plus on the working of the two departments, after providing 
for all expenses, taxes, and charges of every kind, amounted 
to £274,242. Interest on investments yielded the sum of 
£49,095. The total credit balance on the entire operations of 
the company for the year is £323,337. This amount, added to 
the balance of £507,217 brought forward from the previous 
account, less the interim dividend of £22,289 paid in Novem- 
ber last, makes an available total of £808,265 to be now dealt 
with. The directors propose to write off £90,000, which will 
fully provide for the company’s loss by the conflagration at 
Baltimore on February 7, 1904; to write down the ledger 
value of the company’s investments by £30,000; to transfer 
to the reserve fund £150,000, thus increasing that fund from 
£850,000 to £1,000,000; to transfer to the accident fund the 
sum of £10,000, thus increasing that fund from £50,000 to 
£60,000; to pay a dividend of gs. per share, free of income 
tax, making a total distribution for the year of £62,408, or 
14s. per share, and to carry forward £488,146. 





The rate advance in Toronto adopted on Thursday of last 
week was made retroactive, dating from noon of Tuesday, the 
date of the conflagration. Dwelling houses are the only ex- 


ceptions. An advance on business throughout Canada is also 
being considered. The schedule adopted for Toronto is as 
follows: 


Congested district—On all mercantile, schedule and other specially rated 
risks, add $1 to rate. Outside district—On all risks, except dwellings and 
their contents, add 50 cents to rate. Residential stores—A reduction of 
25 cents may be made on these risks in outside districts, with the usual 
warranty. Where three year policies are permitted, the extra to be added 
to the three year rate. Sprinklered risks, fire proof buildings and contents 
—Half the foregoing extras to be added to rates on these risks. Co-insur- 
ance—A reduction of 15 per cent. from rate on building and 10 per cent. 
on stocks may be allowed for the 80 per cent. co-insurance clause. 


In the adjustment of losses the same plan will be followed 
which was used so successfully at Baltimore. A loss com- 
mittee, consisting of representatives of the Royal, Home, 
Western, Hartford, London and Lancashire, Atlas, Liverpool 
and London and Globe, Anglo-American and London Mutual 
insurance companies, will meet every morning to hear ap- 
peals from the decisions of the adjusters. The two last 
named companies are non-board companies. Sub-commit- 
tees will assist the adjusters, who will be all Canadians and 
probably Toronto men for the most part. Peter McCallum, 
of the Hartford Fire, has been appointed chairman of the 
general loss committee, and E. F. Garrow, of the British 
America, secretary. 


Two amendments to the brokerage agreement were con- 
sidered at the meeting of the New York Fire Insurance Ex- 
change on Tuesday last. One providing that the brokerage 
committee may impose penalties or fines upon brokers not to 
exceed $100, for any one violation, was rejected. The other 
was postponed until September, on account of a general incli- 
nation not to vote on the matter while there existed a certain 
opposition, which was mot, however, openly expressed. The 
latter amendment was to the effect that no brokerages or com- 
missions exceeding 5 per cent. be paid, except on risks written 
at branch offices under section 18, on which 15 per cent. may be 
paid; providing a preference be given in placing such insurance 
with members of the Exchange, the above brokerages and com- 
missions may be increased 5 per cent., except on affidavit risks. 
The proposed change in the broker’s pledge read that in con- 
sideration of the above commissions the broker agrees to make 
‘no rebates to the assured, not to divide commissions of to receive 


any remuneration for placing business in excess of that permitted 
by the rules. And further, it is pledged not to place insurance 
with those not members cf the Exchange unless sufficient in- 
surance cannot be secured from such members, in which case 
a list of such outside insurance shall be filed with the secretary 
of the Exchange inside of a week. 


The defaulting general agent of the Pacific Mutual Life at 
Louisville, Ky., Sidney Sladden, was arrested in Boston on 
Thursday of last week, and will be extradited to his former 
place of business, where a trial on six counts for embezzle- 
ment awaits him. Since his flight two months ago he has 
been heard from indirectly on the Continent through various 
fraudulent checks which turned up at Louisville banks. One 
for $554.65 reached the Southern National Bank of that city 
on April 20. It was made out at Monte Carlo, and came 
through Smith’s Bank there. A telegram from Nice last 
week stated that Sladden was arrested while entering. Paris 
on a train, on a charge that he had presented a telegram fot 
unlimited credit signed by Secretary of State Hay and ad- 
dressed to Consul Van Buren. The Consul, it is stated, on 
this representation gave Sladden a letter of guarantee for 
1,000 francs, which Sladden changed to 20,000 francs, it is 
alleged. Sladden was released, however, and set sail with 
his wife, whom he married a few days before leaving Amer- 
ica. Their honeymoon was apparently an interesting and 
strenuous one, as he was again arrested on the arrival of the 
Canopic from Mediterranean ports. His wife left Boston 
for Bridgeport, where she has friends. 


A well attended special meeting of the Boston Life Un- 
derwriters’ Association was held at Young’s Hotel Wednes- 
day,, at which it was voted to amend the constitution so 
that soliciting agents shall be eligible to active membership 
—general agents and managers only having been admitted to 
such hitherto. The chairman of the executive committee 
submitted a report embracing a proposition to establish a 
record of agency terminations in Boston, and simply that— 
devoid of all particulars regarding the persons listed. The 
report of the committee was accepted, and the matter re- 
ferred to the next business meeting of the association. The 
advisability of establishing a rebate committee to investigate 
charges of rebating, and, when deemed proper, to prosecute 
the accused, was discussed and referred to the executive com- 
mittee for consideration and report at the next business meet- 
ing. A resolution was adopted expressing deep regret at the 
serious illness and hope for the recovery of Charles W. 
Holden, a charter member and ex-president of the association. 
Vernon B. Swett, special agent of the Provident Life and 
Trust, was made an associate member. 


The trouble in Texas about the 25 per cent. advance in 
fire insurance rates of Jast year is caused by the entry of 
Jalonick’s new Commonwealth Fire insurance company into 
the push, and its efforts to get business away from the out- 
side agency companies. Fresident Jalonick makes the fol- 
lowing announcement: 


We do not pose as the guardian of the Texas insurers, yet we feel that 
Texas has contributed her proportion to the excessive losses in other sec- 
tions of the country, and as a home institution we feel that the rates 
charged before the advance was made are adequate to guarantee sound 
indemnity. We do not know what other companies operating in Texas 
propose to do in the matter of waiving the 25 per cent. advance, neither 
do we care. We propose to base our rates on the record of Texas, inas- 
much as our business is confined exclusively to this State. 


Consequently the North British and Mercantile, Fireman’s 
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Fund and other companies have notified their Texas agents 
that they will not hereafter require the 25 per cent. advance 
either. 


The administrator of the estate of Arthur R. Pennell, of 
Buffalo, last week filed an appeal from the order of the Supreme 
Court that a commission be appointed to take testimony as to 
the financial condition of Pennell before his death. This com- 
mission was to take testimony in the suit of the estate of Pennell 
against the Fidelity and Casualty Company for the payment of 
an insurance policy for $10,000 on the life of the dead man. The 
testimony was to be taken in Maine, where Pennell had some 
150 relatives, according to the defendant company, who sent him 
large sums of money for investment which, it is alleged, he con- 
verted to his own use. The company also claims that these rela- 
tives have concealed’ the fact that they sent such moneys to 
Pennell and refuse their names and the amounts sent, in the 
hope that if the estate secures the contested insurance they will 
be repaid in part for their losses. It is the contention of the 
company that such testimony as this commission would secure 
would tend to show that Pennell intended to commit suicide in 
order that his relatives might be repaid the money he had em- 
bezzled from them by means of his insurances and that his death 
was the result of deliberate suicide instead of accident. 


About thirty members of the Factory Insurance Associa- 


tion attended the annual meeting at Hartford on Tuesday. 
The manager’s report was presented by the acting manager, 
Henry L. Phillips, who has occupied the manager’s desk 
since the death of Capt. W. H. Stratton last August, and 
the treasurer’s report was made by Treasurer J. H. Mitchell, 
of Hartford. The choice of manager to succeed Captain 
Stratton was referred to the executive committee, of which 
E. G. Snow, of New York, is chairman. It is the impression 
in Hartford that the committee will appoint Mr. Phillips to 
the position owing to his familiarity with the duties and the 
efficiency he has shown since the desk has been in his hands. 
The election of officers resulted as follows: President, George 
P. Sheldon, New York; vice president, Henry W. Eaton, 
New York; treasurer, J. H. Mitchell, Hartford; secretary, J. 
H. Brewster, Hartford; executive committee, E. G. Snow 
(chairman), New York; C. G. Smith, New York; George W. 
Babb, New York; A. G. McIlwaine, Jr., of New York; B. 
R. Stillman, Hartford; Charles E. Chase, Hartford; ex-officio, 
the president, vice president, treasurer and secretary. 


The “Surplus Line Association” was organized on Tues- 
day at Chicago by eighteen of the Lloyds and surplus line 
companies, with headquarters in that city. W. B. Renton, 
of the Independent Fire Underwriters, was elected president, 
with H. R. Schroeter, of the Reserve Fire and Marine, as 
secretary and treasurer. The organization is for “mutual 
benefit and protection,” and the rules provide that policies 
shall be cancelled if premiums are not paid within sixty 
days, and that no member shall write insurance on a risk 
where policies have been cancelled by a fellow member for 
non-payment of premium. Provision was made for co-oper- 
ation in inspections, adjustments and litigation. The rate of 
commissions was not touched upon, the principal object of 
the organization being to do away with the practice by 


which people have been able to carry policies with various - 


Lloyds concerns for two or three months, and when the 
policies were cancelled for non-payment replace them else- 
where as long as possible without paying for them, thus be- 
ing able to get insurance for a year or so without cost. 


Conditions at Evansville, Ind., are still unsettled pending 
action by the governing committee of the Western Union 
respecting the recent increase in rates for deficient fire pro- 
tection. This may be delayed on account of the appointment 
of a new committee after the semi-annual meeting of the 
Union. A 25 per cent. advance was made on all special 
hazards and mercantile risks on recommendation of the spe- 
cial committees of the Indiana State Board and the Indiana 
League, but the local agents of Evansville protested against 
this, claiming that they had not been consulted, and finally 
secured a recommendation from the field men suspending 
the advance for the time being. Just why the local agents 
were not consulted in the first place does not appear, but the 
companies came to the conclusion that Evansville was too 
large a town to tackle through special agents against the 
almost solid opposition of the local agents. It is believed 
that the scare will have the desired effect upon the city of- 
ficials in securing improved fire protection, and that the in- 
crease will not be imposed. 


The clause in the standard fire insurance policies exempt- 
ing underwriters from liability when the building falls as 
a consequence of explosion in a neighboring house was af- 
firmed by the New York Court of Appeals last year in one 
of the Tarrant cases. A question of fact in this connection 
was passed upon by a jury in the New York Supreme Court, 
Justice Amend, on Monday. Eppens, Smith & Weiman, of 
103 Warren street, sued the Hartford Fire for loss on ma- 
chinery in their building following the explosion in the Tar- 
rant Building in 1900. The court at the close of the argu- 
ments by counsel submitted to the jury the following ques- 
tion: “Did the heavy explosion in the Tarrant Building on 
October 29, 1900, shatter or destroy or cause to fall a sub- 
stantial part of the front or Warren street wall of the Fahys 
Building, occupied by the plaintiffs, before the destruction of 
the insured property by fire?” The jury answered the ques- 
tion in the affirmative, and in addition rendered a general 
verdict for the underwriters. 


The April meeting of the Chicago Life Underwriters’ As- 
sociation, held at the Hamilton Club Tuesday evening, was 
one of the most successful in its history. Nearly 100 mem- 
bers were present and sixteen new members were elected, 
starting off the administration of President Danford M. 
Baker most auspiciously. The addresses were fully up to the 
interest of the meeting, Samuel J. Klein, former president 
of the Chicago Credit Men’s Association, talking on “Life 
Insurance From a Credit Man’s Point of View’; W. D. 
Wyman, former president of the National Association of 
Life Underwriters, who has just completed his fifteenth year 
as Illinois manager of the Berkshire Life, telling “How Best 
to Conduct a General Agency,” and Henry M. Curtis, one of 
the successful producers of the Connecticut Mutual Life, dis- 
cussing “How to Secure Applications.” There were inter- 
esting discussions of all these papers. 


e 


The report and accounts of the fire insurance business of 
the Union Assurance Society of London for 1903 shows that 
in the fire department the surplus of fire premiums over 
claims and expenses was £97,047 (16.59 per cent. of the pre- 
miums), against £76,075 (14.8 per cent.) for the previous 
year. The amount at credit of profit and loss account after 
including £27,767 from interest, transferring £50,000 to gen- 
eral reserve fund, and £6,573 to the general investment re- 
serve fund, and meeting the dividends paid in 1903 of £33,750, 
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was £96,024. A further dividend for 1903 of 7s. 6d. per share 
will be paid in May, and, after making provision for an 
interim dividend for 1904 of 7s. 6d. per share, payable in 
November, the sum of £62,274 is carried forward. The total 
funds on December 31, including the paid up capital of £180,- 
ooo, were £4,117,405. Hall & Henshaw are the United States 
managers. . 





In granting a non-suit in the case of Catherine McTeigue 
against the Mutual Reserve Life insurance company April 
20, Justice Dixon at Jersey City, N. J., ruled that the giving 
of a wrong age in an application for life insurance was a 
fraudulent proceeding, and an evidence of intent to defraud 
that invalidated the policy issued on the strength of the 
misrepresentation. The court also denied a motion by City 
Attorney Robert Carey for a readjustment of the amount of 
the policy, based on the correct age of the insured. Justice 
Dixon held that such a procedure was only allowable where 
the insurance company was incorporated in that State. Mc- 
Teigue lived in lower Jersey City when he applied for insur- 
ance several years ago for a $5,000 policy. He gave his age 
as thirty-nine years, when in reality he was nine years older. 
The payment on the policy was refused in consequence. 


On Monday Ellis B. Southworth, a lawyer, of 68 William 
street, New York, was arrested at his office and taken to 


Poughkeepsie. He was indicted last week on a charge 
of arson, the indictment being based on the testimony 
of Charles P. Hall, alias Williamson, Perrine, Stevens, 


Cherwood and Vincent, an alleged forger and swindler, who 
has been in jail at Poughkeepsie since last December, under a 
similar indictment. Both men are being prosecuted by insur- 
ance companies which were called upon to pay $14,500 insur- 
ance on a country house at New Hamburg, which was de- 
stroyed by fire a year ago. Southworth owned the place and 
transferred it to the wife of Hall. Hall went up to prepare 
the house for occupancy and the first night he slept in it the 
house burned down. The companies became suspicious and 
resisted the claim. 


A decision by Judge Creighton at Springfield, Ill., April 
14, in the case of State Insurance Superintendent Vreden- 
burgh against the Loyal American, is the first ever rendered 
in Illinois on the question of the power of the Insurance 
Superintendent to institute proceedings for the appointment 
of a receiver for a fraternal organization. Judge Creighton 
dissolved the temporary injunction which he had issued, and 
sustained the contention of the Loyal American that a fra- 
ternal organization is not an insurance company, and that the 
Insurance Superintendent, while having power to inspect the 
condition of said organization, has no power to institute pro- 
ceedings in court, that power being with the Attorney Gen- 
eral alone. 


A woman named Henrietta Dewitt was arrested at Sidney, 
Delaware County, N. Y., on Wednesday last on a _ war- 
rant issued by Coroner White, of Binghamton, charging 
her with the poisoning of her seventeen year old daughter, 
Florence Mackintosh. The girl died under suspicious cir- 
cumstances, which pointed to the mother as the guilty per- 
son. An inquest revealed that her death was caused by 
arsenical poisoning. The life of the daughter was insured 
for $2,000, and no motive beyond the desire of the mother to 
obtain that sum has been discovered. The mother is ap- 
parently demented, as she shows no emotion beyond an 





abnormal interest in the newspaper notoriety her crime has 
brought. 


The Minnesota and Dakota Fire Underwriters’ Associa- 
tion has taken steps toward organizing a fire prevention as- 
sociation for the Northwest after the plan of the similar or- 
ganization which has been so popular in Kansas, Missouri 
and other Western States. It will devote its efforts to se- 
curing better building and electrical ordinances, and encour- 
aging an improvement of fire protection and fire departments, 
and works on a plan which does not interfere with any anti- 
compact laws. At the annual meeting of the Association of 
Minnesota and Dakota at Minneapolis April 19, Frank A. 
Mannen was elected president, Robert C. Greer vice presi- 
dent, and W. I. Fisher secretary. 


The Fire Underwriters’ Association of Oklahoma and In- 
dian Territory held its annual meeting at Oklahoma City on 
April 21. The chief matters discussed were fire prevention 
and the application of the Dean schedule to fire rates in 
Oklahoma City. The semi-annual meeting will be held in 
October at Kansas City. Officers for the year were elected 
as follows: W. M. Young, Kansas City, president; John Gib- 
bons, Oklahoma City, vice president; E. E. Chisholm, Okla- 
homa City, secretary and treasurer; executive committee, J. 
M. Miller, Muscogee, Ind. Ter.; E. A. Chisholm, J. D. Air 
and J. C. Upham, Oklahoma City. 


The damage to the State Capitol of Wisconsin at Madi- 
son by the recent fire has been fixed by Insurance Commis- 
sioner Host at $179,425 on the building, and $5,621 on con- 
tents, making a total of $185,046. This is regarded by local 
authorities as a very low estimate, but is in line with the 
efforts of the Governor to minimize the disaster for political 
reasons. Owing to the fact that there was no insurance upon 
the building, this loss must fall upon the State. This is 
done, as in the case of all public buildings damaged by fire, 
by having the Insurance Commissioner make an appraisal of 
theeloss, which is reported to the State Treasurer, who debits 
the amount to the “State Insurance Fund,” and credits it to 
the board of officers in charge of the damaged building. 


The Employers’ Liability Act of Maryland has been de- 
clared void by Judge Stockbridge in the Court of Common 
Pleas at Baltimore in the case of one Franklin, an employee, 
against the United Railways and Electric Company. The 
Tournal of Commerce, in reporting the decision, says: 


Mr. William Colton, attorney for Franklin, contended that the act was 
unconstitutional, because it clothed the Insurance Commissioner with au- 
thority to determine whether or not the plaintiff should maintain any action 
against the company for injuries that he clearly had the right to recover 
for, irrespective of the act, which gave the Insurance Commissioner powers 
and functions essentially judicial in their character and deprived the plain- 
tiff of his constitutional right of trial by jury. The contentions of Mr. 
Colton were sustained by the court. 


The change in the Secretaryship of the State of Alabama, 
caused by the selection of the present incumbent for Con- 
gressman by the Democratic primaries in the fifth district, 
opens the way for the succession of Edward R. McDavid, 
the present assistant secretary. He is being urged for the 
appointment as secretary, and the insurance interests of the 
State are behind him, as the Secretary is ex-officio Insur- 
ance Commissioner, and Mr. McDavid has shown a fine knowl- 
edge and tact in dealing with insurance questions. Though 
the direct supervision will pass from his hands, as the duties 
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are delegated to the assistant secretary, Mr. McDavid can be 
relied upon to appoint a capable deputy. 


The Hartford Times says of the tna Indemnity Com- 
pany complications: 

The tna Indemnity Company of Hartford, whose principal office is 
in New York, is understood to be concerned in the failure of the Globe 
Security Company of that city. Many creditors of the Globe Security 
Company believe it can be shown that the 7Ztna Indemnity Company has 
forfeited its bond of $250,000 guaranteeing Chief Deputy Customs Collector 
Henry L. Swords and John H. Russell, as trustees. If it is shown that the 
trustees have not sufficient collateral to secure 105 per cent. of the bonds, 
it is considered probable that in certain other contingencies an action will 
be brought against the Etna for this amount. Any action against the 
Indemnity company will have to be taken by the trustee appointed by the 
petitioning creditors, after a permanent receiver for the Globe company 
shall have taken charge, 





The Actuarial Society of America is to have a permanent 
home in the building of the Metropolitan Life insurance com- 
pany in Union square, New York, rooms therein having been 
rented on very favorable terms by the society. The annual 
meeting, as was announced last week, will be held in the 
board room of the Metropolitan Life on Thursday and Fri- 
day, May 19 and 20, and will begin the first day at 11 
o’clock a. m. The forthcoming annual meeting will be the 
occasion of the fifteenth anniversary of the society. Mem- 
bers and associates will dine at Delmonico’s on Thursday 
evening at 7 o'clock. 

The report of the chairman of the committee on topics of 
the National Association of Fire Underwriters, Mr. S. F. 
Woodman, to the executive committee, proposes several 
topics from which a selection can be made for discussion at 
the annual meeting. The chairman says: 


It is the judgment of your committee that there should be careful pre- 
arrangement for this portion of the convention exercises. It is therefore 
recommended that earnest, systematic effort be made to secure in advance 
of the convention pledges to speak from a sufficient number of trained 
debaters to insure a successful opening for each topic. A few salient 
thoughts upon a given subject well arranged and briefly and forcefully 
put will be pretty certain to provoke debate, and thus accomplish the 
object sought. 


The American Journal of Pharmacy enter on a defense of 
coffee as a beverage against the attacks of the advertisers of 
quack substitutes. It says: 


Notwithstanding the scare advertisements of health substitutes for coffee, 
there is no cause for apprehending danger to the race at large from coffee 
drinking. After generations of almost universal coffee drinkers our own 
times see men of gigantic intellect in all realms of activity; our athletes 
are able to make sudden bursts of effort equal to any in history, and our 
soldiers acquit themselves manfully in fatiguing campaigns in torrid climes. 
The life insurance companies, constantly warring against all that lessens 
longevity or conduces to abnormal organs, nerves and actions, seem con- 
tent to accept the use of coffee as one of the ordinary elements of every- 
day life, 





Many fire insurance companies in the West are complain- 
ing of the rapid increase in gasoline losses. They say that 
more than 30 per cent. of the large city dwelling house 
losses come from this cause, gasoline being used very largely 
among the poorer classes for cooking and being especially 
used during the warmer months. They urge that the com- 
panies should go back to the old system of imposing a 
charge for the use of gasoline, which, of itself, would bring 
the matter to the attention of property owners and increase 
their care in handling the dangerous stuff. 





The Louisville Board of Fire Underwriters is likely to 
agree to a number of the suggestions recently made by a 
special committee from the Western Union regarding Louis- 
ville affairs. The Union schedule will be applied to the 





Louisville Packing Company in May, and an increase will 
be made in the electrical inspection department. The fixed 
limit clause will be abolished as applied to machinery, while 
the advisability of writing the Louisville Street Railway 


Company’s plant under a regular schedule, with 100 per cent. 


coinsurance, is still under consideration. 


The influx of foreign surplus line companies moves the 
Underwriters’ Review to say with much good sense: , 


We desire to put on record the prediction that the foreign surplus line 
companies now exploiting in this country, or at least many of them, will 
in due time strikingly illustrate a well known old adage about “‘buying a 
pig in a poke.’’ They are coming to this country in battalions, if not in 
regiments, and about all that is known concerning them is the rosy rep- 
resentations of their condition by New York and Chicago brokers and 
their unpronounceable names. This is especially true of a lot of Russian 
ventures that have come over to play on the credulity of the Ameri- 
can public, which eagerly swallows any kind of a foreign pill labeled insur- 
ance. There is bound to be a rude awakening one of these days. 





The Spectator Company, No. 95 William street, has pub- 
lished a new edition of its work on Fire Prevention and 
Protection, revised to March, t904. A new chapter on 
“Manufacturing Hazards,” by S. H. Lockett, of Chicago, has 
been introduced. The work is of great practical value to fire 
insurance company managers, general, special and local 
agents and daily examiners and countermen, as well as the 
insured. The illustrations and diagrams are numerous. The 
price of the volume is $2, and companies desiring quantities 
for presentation will get a discount. 

Virginia has licensed the South Eastern Fire insurance 
company of Richmond, which has been organized by Chicago 
brokers to do a surplus line business in Illinois. It is al- 
leged that the parties intended to organize in Illinois, but 
were unable to raise the $100,000 capital necessary for the 
purpose. They claim $50,000 cash capital, and $15,000 sur- 
plus. They will do a local business in Virginia also. John L. 
Lucas is the promoter, secretary, treasurer and manager, 
and Max Sells, a telephone manufacturer, president, both of 
Chicago. 


Suit against the Old Wayne Mutual Life of Indianapolis 
for the appointment of a receiver was filed on April 22 with 
Attorney General Miller, of Indiana. The complaint charges that 
the company has violated eight different sections of the insurance 
law and has operated in direct violation of its own bylaws. False 
statements to the Insurance Department are also charged, among 
them that the entire compensation of officers of the company in 
1903 was $4,800, when in fact it was $14,000. The court issued 
an order for the officers to appear and show cause why a receiver 
should not be appointed. 


A well known Georgia financier, John Oliver, of Atlanta, 
who died suddenly last week, was heavily insured. After his 
death it was found that he carried $400,750 of protection for his 
wife and two children. It was distributed as follows: Mutual 
Life of New York, $195,750; New York Life, $35,000; Home 
Life, $100,000; Northwestern Mutual, $50,000; Penn Mutual, 
$20,000. Mr. Oliver was a native of New York State, but had 
lived in Atlanta for sixteen years. He dropped dead early one 
morning of heart disease as he was opening the door of his 
house to admit a servant. 


In honor of his thirty years of continuous service at the 
home office of the Phoenix Mutual Life of Hartford, Secre- 
tary William A. Moore was on Friday of last week presented 
with a set of silver plate by the general agency staff of the 
company. According to those who saw it, the service came 
from Tiffany and was the real article. Accompanying the 
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gift was a letter of congratulation signed by every general 
agent from Texas to Oregon. Secretary Moore was with the 
Albany agency of the company before he was called to the 
home office in 1874. 


The Illinois Supreme Court has rendered a decision in favor 
of the Fidelity and Casualty Company in the suit which it 
brought against the Swedish-American Telephone Company, 
which had aeclaim against the insurance company,.to compel the 
defendant to submit its books and pay roll to examination. The 
lower court had affirmed this right to the Fidelity and Casualty 
and the Supreme Court now does the same. The effect will be 
to enable liability companies to ascertain from the policyholders’ 
own books if they are making valid claims in case of loss. 


The New York Life has brought suit at Henderson, Ky., 
against Fred H. Frayser and William Egard, charging col- 
lusion in an attempt to defraud the company of $60,000. 
Egard was an agent for the company, and is accused of in- 
ducing Frayser to take out $60,000 insurance, representing 
him as a man of ample means and good health, when in 
fact he was insolvent and in very poor health. Egard, the 
agent, is now under bond on the charge of forging an as- 
signment to a life insurance policy. 





The Attorney General of Nebraska has rendered an opin- 
ion filed with the State Board of Equalization, that the cash 
surrender value of life insurance policies is not taxable un- 
der the new revenue law. He holds that the money in which 
the premiums are paid is assessable in the hands of the as- 
sured before payment, and after payment the money may be 
taxed in the hands of the insurance company. The cash 
surrender value is not property within the meaning of the 
revenue law. 


An accident insurance policy for $300,000 was written this 
week upon Adrian Iselin, the financier and: yachtsman. The 
greater part of this risk was reinsured by the company 
which secured the application. J. P. Morgan was heavily in- 
sured against accident on his recent trip to London, and it 
is now becoming a very sensible vogue among men in high 
financial and official positions to insure their interests against 
loss that would follow any accident to themselves. 

Agents of the Phoenix Mutual Life in the West and South 
will be the guests of the company at a convention to be held at 
St. Louis on May 8 to 11. They will convehe in the Administra- 
tion Building at the World’s Fair. A banquet will be enjoyed 
later and also a reception in the Connecticut State Building, at 
which Vice-President John M. Holcombe, Secretary William A. 
Moore, Actuary A. A. Welch and C. W. Burpee, of the home 
office, will receive the visitors. 


The Texas Fire Underwriters’ Association held its annual 
meeting at San Antonio on Wednesday of last week, and 
elected Stuart Harrison, of Fort Worth, president. He was 
given the power to appoint the secretary and _ treasurer. 
Three vice presidents were elected: Walter V. Fort, of Waco; 
J. M. O. Menard, of Galveston, and W. J. Torrey, of Hous- 
ton. Fort Worth was chosen as the place for the next an- 
nual meeting. 


At the annual meeting of the Provident Savings Life In- 
surance Society, Albert C. Houghton, president of the Arnold 
Print Works, and director in many large corporations in 
Berkshire County, Mass., was elected a director. New of- 
fices of deputy comptroller, assistant treasurer and policy 
registrar were created, to which Sidney R. Conklin, Robbins 
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S. Rutherford and Harold B. Byron, respectively, were ap- 
pointed. 





In the City Court of New York on Wednesday Judge Del- 
ehanty made the novel decision in the case of Jacob New- 
man against the John Hancock Life insurance company that, 
where the policy permitted the assured to change the bene- 
ficiary with the consent of the company, nevertheless, if the 
policy was changed without the consent of the company, it 
still held good, and he so instructed the jury. 


The annual report of the Alliance of London, with which 
is now incorporated the Imperial, shows in the fire depart- 
ment there was in 1903 a net premium income (after deduct- 
ing reinsurance premiums) of £889,138, and the interest on 
fire insurance fund yielded £86,974. The fire claims absorbed 
£387,354. The fire insurance fund at the end of the year 
stood at £2,126,164, or about $10,500,000. 





There is much discussion of rates on automobile factories 
since the recent heavy loss on the Cadillac plant at Detroit, 
and the smaller loss on the Olds plant at Lansing, Mich. 
The companies hold that gasoline is used in testing the ma- 
chines, and that the floors become saturated with the dan- 
gerous liquid, and may insist that this be done in a separate 
and protected building. 


The Medical Service Company, a Massachusetts incorpora- 
tion will be ready for business, it is stated, about May 1, with 
headquarters at Boston. On payment of $1.50 application fee 
and monthly dues of 75 cents, a member is furnished with med- 
ical attendance in case of sickness up to the amount of $100. It 
would be interesting to know if a medical examination accom- 
panies the application. 


The appeal in the Sullard expirations case, says the 
American Agency Bulletin for April, was argued before the 
Appellate Division of the New York Supreme Court on 
Wednesday, April 20. Brennan & Curran appeared for Mr. 
Sullard. A decision is expected within a month, and what- 
ever may be the result the question will be taken to the Court 
of Appeals. 





A warrant was sworn out at Nashville, Tenn., on Tuesday 
against Frank C. Pryor. local agent of the Mutual Life of New 
York, charging him with rebating. The prosecutor is the 
Life Underwriters’ Association of Tennessee, recently organized 
to enforce the law against rebating, which is a misdemeanor in 
that State. This is the second case of the kind brought in the 
State. 


The Continental Indemnity Accident and Sickness insur- 
ance company of Parkersburg, W. Va., has been chartered on 
industrial lines, with an authorized capital stock of $100,000. 
J. M. Schwartz has been elected president; J. W. Scherr, vice 
president; G. L. Fries, treasurer; L. O. Jones, secretary; Dr. 
H. M. Patton, medical director. 


Rumors are naturally plentiful in these days of heavy loss 
liquidations of wholesale reinsurances of companies, but 
most of them are baseless, and particularly is the one rife in 
Chicago and New York that all the German companies in- 
tend to pull out of the country on account of their Baltimore 
and Rochester losses, 





The Indiana Grand Lodge of the Ancient Order of United 
Workmen indorsed the increased rate for insurance, as pro- 
vided by the supreme lodge, by a very close vote and after a 
hard fight. This puts the association in line with the re- 


316 iheHD 


WEEKLY UNDERWRITER. 


me 








quirements of the State Insurance Department regarding 


adequate rates. 


Employees of the Interborough Rapid Transit Company 
have rejected the company’s plan for a sick, accident and death 
benefit fund, on the ground that contributors were liable to lose 
what they put in through discharge and also because one branch 
of the service already has a mutual arrangement for insuring its 
members. 


The Toronto Saturday Night says: “Only a week or so ago 
$35,000, which was to provide for a new alarm system, was 
cut out of the estimates by the board of control, one of the 
members remarking, ‘Oh, I guess we will have to risk it 
for another year.’ That remark is the keynote of Toronto’s 
policy.” 


The Boston agency of the United Firemen’s will next 
Monday be transferred from O’Brion & Russell to Prescott 
Chamberlain. The Boston agency of the Star Fire of Louis- 
ville was conferred Thursday on John H.. Madden by W. 
Tracy Teale, superintendent of agencies. 





The National Protective Society of Detroit, the largest 
mutual health and accident company doing business, is being 
reorganized on a stock basis, and will have $200,000 capital. 
Its name will be changed to the National Casualty Company. 
Mr. Thomas will continue as president. 


The Supreme Court of Nebraska on April 22 enjoined the 
Bankers’ Union of the World from continuing business until 
abuses complained of by Auditor Weston and Insurance Deputy 
Pierce are corrected, but says it is not a case justifying the ap- 
pointment of a receiver. 


A very timely and well executed map of the Panama Canal 
is being sent by the Mutual Reserve Fund Life insurance 
company to its friends. It is an illustrated cyclopedia of 
facts about the great work. 


The Independent Fire of Philadelphia, which is being or- 
ganized by Arnold & Wannemacher, is reported to be nearly 
ready for business. It is planned to start with a capital of 
$200,000 and $100,000 surplus. 


An official denial has been issued by Vice President Good- 
rich, of the National Surety Company, of a rumor to the ef- 
fect that the company will engage shortly in writing liability 
lines. 


We learn from the Insurance World that the Uneeda Insur- 
ance Association has been organized at Houston, Tex. This 
would be a good title for a matrimonial insurance company. 


The Boston insurance company will issue an automobile 
policy through its marine department, insuring the vehicles 
against damage by fire. No co-insurance clause is attached. 


The National Surety Company of New York has captured 
the schedule bond of the Mississippi Valley Trust Company 
of St. Louis, one of the largest bonds written of its kind. 


Thefts by servants are included in the private residence 
burglary policies of the Premier insurance company of Lon- 
don, without extra premium. 


A new fire insurance company alleged to be forming in 


New York is the City Fire, with $300,000 alleged capital and 
surplus the same. 


Personal. 





AGENCY APPOINTMENTS. 


Etna of Hartford: William Tippery, special .agent for Minnesota, and 
North Dakota; C. R. Eglas, special agent for Nebraska and South 
Dakota. 


American of Boston: John M. Moran, special agent in Illinois. 


Connecticut Mutual Life: William E. Williams, general agent for Rhode 
Island, succeeding N. W. Hayward, resigned. 


Fidelity and Casualty: John L. Rivolta of Pittsburgh, resident manager 
for Western Pennsylvania and West Virginia. 


National Life of Vermont: 
Northeastern Ohio. 


National Union of Pittsburgh: William A, Drennan, of Mesto special 
agent for Louisiana, Mississippi and Tennessee; Percy Greene, 
special agent for Indiana. 


Philadelphia Underwriters: 
,Pennsylvania, 


F. E. Henry, of Ashtabula, special agent for 


D. C. MecKelway, special agent for Western 


Security Fire of Baltimore: Adolph Loeb & Sons, general Western agents 
for Illinois, Wisconsin, Michigan, Minnesota, Missouri and Lowa. 


John H. Madden, Boston, Mass. 


United Firemen’s: Prescott Chamberlain, Boston, Mass., transferred from 
O’Brion & Russell. 


Star Fire of Louisville: 


Mr. E. B. Tidd, the oldest State agent in the employ of the Fidelity and 
Casualty Company, arid located at Cleveland, Ohio, died at the Colonial 
Hotel, in that city, on Sunday last, after an illness of two weeks with 
inflammatory rheumatism. Mr. Tidd was sixty years old and was born 
in Georgetown, Mass. He went to Cleveland in 1874 and became State 
agent of the Fidelity and Casualty in 1876. He was a veteran of the 
Civil War and prominent in Masonic circles. 


Mr. George C. Markham, third vice-president of the Northwestern Mutual 
Life insurance company, has been elected second vice president, suc- 
ceeding the late William P. McLaren. William Van Dyke has been 
elected a trustee, succeeding his father, who resigned. A new third 
vice president will be elected in July. B. K. Miller was raised to Mr. 
McLaren’s place on the executive committee. 


Mr. Anatole. Leroy-Beaulieu, the eminent French author and member of 
the Institute, arrived here last week to give a series of lectures on 
French literature under the auspices of the Alliance Francaise, in the 
principal cities of the United States and Canada. The expense of these 
petaree is provided by Vice President James H. Hyde, of the Equitable 

ife. 


Mr. W., D. Deane, of Atlanta, recently the Southeastern special agent of 
the Greenwich and formerly Southern manager of the Magdeburg, was 
on Wednesday appointed assistant secretary of the Atlanta Home in- 
surance company, succeeding John T, Hall, resigned. Mr. Deane will 
manage the underwriting department. 


President George T. Cram, of the American Central of St. Louis, has 
just been re-elected for the thirty-first consecutive time, and has, with 
the exception of Mr. Chase, of the Hartford Fire, occupied the posi- 
tion of chief executive of an American stock fire insurance company 
longer than any other official. 


Mr. Edward D. Stoddard, son of the late ex-Mayor Elijah B. Stoddard, 
of Worcester, Mass., and for many years associated with him in the 
fire insurance business, died suddenly in the office of a physician in 
that city on April 21. He was seeking medical advice when attacked 
by a fatal stroke of apoplexy. 


Mr, M. M. Rohrer, Deputy Insurance Commissioner of California, died 
at San Francisco on Monday evening. He was a native of Louisiana, 
where he was born in 1832, and had been Deputy Insurance Commis- 
sioner of California nearly thirty years, through every administration. 


$ 
Mr, William L. Boswell, of the firm of Boswell, Yungman & Co., Phila- 
delphia, will retire on May 1, after a service of forty years with the 
Pheenix of Hartford. A new firm will be organized, with Charles 
Platt, Jr., under the name of Platt, Yungman & Co. 


Mr, F. C. Oviatt, editor of the Philadelphia Intelligencer, has accepted 
an invitation from the University of Pennsylvania to deliver two lec- 
tures on ‘‘Fire Insurance,’ one on May 23, the other on May 30, be- 
fore the Wharton School of Finance. 


Assistant Secretary Thomas E. Moorhead, of the Philadelphia Contribu- 
tionship for the Insurance of Houses from Loss by Fire, retired from 
that position last week, after a continuous service of fifty years with 
the company. 


Mr, Henry M. Blossom, Jr., who is the author of the bright and witty 
“book” of the “Yankee Consul,” the popular comic opera running in 
New York, is a son of Henry M. Blossom, the St. Louis fire under- 


writer. 


Mr. Samuel Appleton, of Boston, manager of the United States Branch 
of the Employers’ Liability Assurance Corporation, sails for Englan 
on the Lucania next Saturday, intending to stay about two months. 


Mr, Charles W. Holden, the well known Boston underwriter, lies_at the 
Sol of death, having suffered a third apoplectic stroke. He was 
resident of the Boston Life Underwriters Association in 1885. 


Mr. C. P. Downing, of Augusta, Me., and special agent for that State 
of the National of Ireland, was made a member of the New England 
Insurance Exchange last Saturday. 


Mr, A. P. Simmons, general agent of the Interstate Life of Indianapolis 
at ehdadciphie and formerly a vice-president of the company, has 
resigned. : 


Col. Simeon Toby, of the New Orleans States, is confined at home by ill- 
ness, and announces his inability to be out for three weeks to come. 
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Canada Life insurance company, died April 10. 


Mr. Lindley M. Fullington, life insurance agent at St. Johnsbury, Vt., 
died there April 21, aged sixty-seven years. 


Special Agent A. R. Alexander, who has represented the Royal Exchange 
in Louisiana, has resigned. 








Insurance Legislation. 


Complete copies of all important bills in the legislatures affect- 
ing insurance are on file in the office of THE WEEKLY UNDER- 
WRITER. ; 


Massachusetts. 





Boston, Mass., April 27—The House had a warm debate to- 
day on the bill of Mr. Treadway, of Stockbridge (House No. 
1266), which he moved to substitute for the adverse report of 
the Insurance Committee on his petition for an act to regulate 
the rates of fire insurance and to extend the powers of the 
Insurance Commissioner. The bil! was opposed by Mr. Walker, 
of Waltham, of the Insurance Committee, who was in charge of 
the adverse report, and by Mr. Hall, of Winchester. But Mr. 
Treadway had support and the bill was substituted by 70 to 44. 

Without debate the House passed to be engrossed the bill to 
permit 20,000 feet of floor space in one room, intead of 10,000, 
as now permitted. 

Boston, Mass., Aprii 28.—The Senate today passed to be en- 
grossed the House bills relating to mutual fire and to fidelity in- 
surance companies. It accepted the adverse report from the 
House on the petition that burial associations may be exempt 
from the law relating to fraternal beneficiary associations. The 
Senate also refused to reconsider the vote by which it ordered to 
a third reading the bill (Senate No. 293) to incorporate the 
Massachusetts Casualty Company. 


New York. 





Avpany, N. Y., April 29—The Governor has signed the fol- 
lowing insurance bills: 

Senator Marshall’s, Bill No. 994, providing that where the 
capital of any domestic insurance corporation, except life, is 
impaired 25 per cent. the impairment must be made good within 
ninety days or less,*as directed by the Insurance Superin- 
tendent, the company meantime issuing no policies. 

Senator Fancher’s, Bill No. 886, relative to the assets and 
liabilities of casualty insurance companies. 





; Miscellany. 


Evolution of the New York City Building Code—An Inter- 
esting Account by William J. Fryer. 








At the April meeting of the Insurance Society of New 
York on Tuesday evening, Mr. William J. Fryer, a consult- 
ing architect of this city, addressed the society on the sub- 
ject of the “New York City Building Code.” The subject 
is one of timely interest to fire underwriters, and the histor- 
ical development of the ordinance is here detailed for the 
first time. Mr. Fryer spoke as follows: 

It is with considerable diffidence that I venture to address 
this body, made up as it is of so many men at whose feet 
I could well sit and learn wisdom as to the safe and proper 
construction of buildings. The subject of building laws has 
a direct interest to you as insurance men, although to the 
general public it is not as attractive as an ordinary dime 
novel, and yet every man, woman and child in the com- 
munity is concerned in being housed in a safe and healthful 


manner. f 
The subject matter is so great that I scarcely know at 


building laws, the need for uniform building laws, a com- 
parison of the building laws of our large cities and so on, 
would require a dozen evenings to reasonably cover the 
ground. But by taking up the New York building law this 
evening and briefly going over its history, and in pointing 
out the various steps in its creation you may come to a 
better appreciation of that law, and be prouder than you 
have ever been of the building law of your own city. 

That law is the production of no one man nor of any 
twenty men. If you carefully selected twenty men and in- 
cluded myself in the number, and locked us up in a room 
for years, giving us only the original material available some 
years ago to work on, we could never produce such a com- 
prehensive and complete law as the present New York build- 
ing code. Instead of twenty men, not less than 200 selected 
men from various associations have directly contributed their 
best ideas in drafting the law. No one claims that the law 
is a perfect law, and what is more there will never be a per- 
fect building law. A building law is a progressive law; it 
must altered and enlarged from time to time to keep up 
with the building arts. 


However, how full and perfect a building law may be it 
does not follow that its provisions will not be ignored or 
evaded or that its administration will not be lax. The laws 
against murder are as perfect as the minds of able jurists 
can produce, but murders are committed every day. Many 
buildings are erected not entirely in accordance with law, 
and lamentable disasters occur, such as to the recent Darling- 
ton Hotel structure. 

Prior to 1860, in this city, there were only a few ordinances 
relating to the construction of buildings, and these chiefly 
related to chimneys and flues, and prohibiting the erection 
of frame buildings within the fire line, this line being at that 
time Fifty-second street from river to river. The enforce- 
ment of these ordinances were placed in the hands of cer- 
tain officials called fire wardens. 

In 1860 the Legislature of this State enacted a building 
law for this city, and created a Department of Buildings 
for the enforcement of that law. That law was a remark- 
ably good one for the times, but the growth of the city and 
the character of the later buildings soon outgrew the pro- 
visions of the law, and changes and additions became neces- 
sary. Each subsequent revision of the building laws was 
a building up of the law that immediately preceded it. Some 
of the exact language in the original law has been carried 
forward, and is in the law of today. The first superintendent 
of buildings was one Jonas Phillips, who held office for a 
brief one year. His deputy was James McGregor, a former 
fire warden and a builder. Mr. McGregor then became the 
superintendent and continued in office some ten or twelve 
years. 


In 1862 the law was amended, and in 1871 it was further 
amended, and a limitation as to the width of buildings was 
provided, but none as to the height. 

In 1873 a reform wave swept over the city, and many 
changes were made to the building law. A “Board of Ex- 
aminers” was created, to pass on any proposed variation 
from the law before the Superintendent of Buildings should 
have the right to sanction such change. The membership of 
this board was made up of one member named by the New 
York Board of Fire Underwriters, one member named by the 
Institute of Architects; two members, one a mason and one 
a carpenter, named by the Mechanics’ and Traders’ Ex- 
change, and the Superintendent of Buildings. 

This board has been continued to the present day. The 
first member from the underwriters was Mr. James McLean, 
and following in their order of service, Mr. Peter Notman, 
Mr. St. John, Mr. John W. Murray, Mr. F. C. Moore and 
Mr. Charles G. Smith. The membership was later added to 
by a representative from the Society of Architectural Iron 
Manufacturers, the Real Estate Owners’ and Builders’ As- 
sociation, the Real Estate Exchange and the chief of the 
fire department. 


In 1880, when Edward Cooper was the mayor, he at- 
tempted to remove the then Superintendent of Buildings, 
and nominated for that position a man of his own selection, 
but the Board of Aldermen refused to confirm his nominee. 
It was then that a law was prepared by the Corporation 
Counsel at the instigation of the mayor and passed by the 
Legislature, abolishing the Department of Buildings, and 
creating a Bureau of Buildings in the fire department. Mr. 
William B. Esterbrook, an old time builder and a highly 
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reputable man, was appointed Superintendent of the Bureau | tended to this large committee the use of its meeting room. 


of Buildings. 

I had become convinced that the building law ought to 
be entirely revised and rearranged. In March, 1885, I sat 
down to the task. I quickly discovered that single handed I 
was unequal to so formidable a task and asked Mr. Charles 
Mettam, an experienced architect and of large practice, to 
join in the work. He consented and suggested also Mr. 
Mathias Bloodgood, a well known mason builder. The lat- 
ter consented, and the work of this self constituted commit- 
tee of three men was taken up in earnest, and after some 
few months of time the task was completed. 

The change from a department of buildings to a bureau 
in the fire department, and the appointment of Mr. Ester- 
brook, occurred in July of that year. Soon after Mr. Ester- 
brook had taken office I explained to him what had been 
prepared in the way of an amended law, and on behalf of 
my colleagues and myself offered to turn over to him our 
prepared matter if he would take it up. He gladly accepted 
the offer. With his staff he still further amplified the law, 
and the next year, 1881, he had the proposed law introduced 
into the Legislature, where it became known as the Ester- 
brook bill. It failed of passage that year owing to opposi- 
tion from building interests. 

The work was not entirely without results. A new charter 
was being prepared for the city, the Consolidation Act of 
1882, and much of the proposed new building law was in- 
corporated in one of the chapters. , 

The work of perfecting and bettering the chapter relat- 
ing to buildings was taken up with increased energy. Mr. 
Esterbrook invited various associations to send representa- 
tives to take part in the work, and they did so. An amended 
law was prepared and sent to Albany, but again failed in 
1883. It was further amended, and in 1884 passed both 
branches of the Legislature, but by reason of some defective 
portions, due to matter that the opposition builders had suc- 
ceeded in getting in, Governor Cleveland rightly vetoed the 
measure. 4 

The bill went again to the Legislature in 1885, and was 
successful. Governor Hill signed it, but on the distinct un- 
derstanding that certain defects that had been brought to 
his attention would be remedied by supplementary legisla- 
tion, and this I personally promised him would be done. 

It was in this session of the Legislature that the law lim- 
iting the height of buildings used for residential purposes 
was passed. That law afterward became partially a dead 
letter, owing to a decision of the Court of Appeals that a 
hotel was not a residential building in the sense those words 
were used in the law, and for the further reason that subse- 
quent amendments to the building law proper left very lit- 
tle of the law limiting heights. The actuating motive in se- 
curing the passage of the limitation of height law was to 
prevent the erection of a high apartment house on the south- 
west corner of Fifth avenue and Thirty-fifth street, adjoin- 
ing the old A. T. Stewart mansion. 

In all the iegislation at Albany in connection with the 
“building law” no money was ever used. No person, directly 
or indirectly interested in the preparation of those laws or 
in their passage, ever received any money whatever for his 
services other than the compensation paid to the commis- 
sion which drafted the Building Code of 1899 under the. pro- 
visions of the charter of 1897. This is a remarkable but true 
statement, and a similar statement cannot be said of at 
least one other law that affects or did affect buildings. 

_In 1887 the Legislature passed the supplementary legisla- 
tion promised Governor Hill, and this time all the building 
interests got together in harmonious action. No longer were 
there any warring camps of builders and property owners. 
Five years ran along without anything happening of serious 
import. 

In 1892, when Thos. J. Brady was superintendent, many 
amendments to the law were prepared ‘and passed by the 
Legislature, including the re-creation of a Department of 
Buildings and the abolishment of the Bureau of Buildings in 
the fire department. Mr. Brady was appointed by Mayor 
Grant as the head of the new department, with the title of 
commissioner. 

Four years more went by, and steps were taken in the 
Board of Examiners to secure further amendments. Super- 
intendent Constable issued invitations to about all the so- 
cieties and organizations connected with building affairs to 
send representatives and take part in a general revision of 
the law. This brought together a very large body of men: 
The Board of: Fire Underwriters, through Mr. Moore, ex- 


Different portions of the law were referred to sub-commit- 
tees, and the reports of these committees were printed and 
duly considered by the committee of the whole. ; 

Before this work reached completion the Legislature 
passed an act for the appointment of a commission to draft 
a charter for the Greater New York. It was seen that the 
building law committee would have to present their work te 
the Charter Commission and not to the Legislature. The work 
was rather hurriedly brought to a conclusion and offered to 
the commission. At first the commission decided to accept it 
and incorporate it as part of the new charter. It was so vo- 
luminous that it was finally decided not to include any “build- 
ing law” in the charter, but to make provision for a Department 
of Buildings, and then confer home rule on the Municipal As- 
sembly to enact an ordinance to be known as the Building 
Code. 
mission to draft the code. ‘The charter was passed by the Legis- 
lature of 1897, and went into effect January 1, 1899. The Build- 
ing Code Commission was duly appointed and the code was 
drafted and presented to and adopted by the Municipal As- 
sembly in December, 1899. With some amendments the code 
remains substantially as adopted. While New York had 
been trusted to draft its own building ordinance it was not 
trusted to draw its own tenement house law, the latter being 
a law enacted by the Legislature of the State. 

This charter of 1897 established borough departments of 
buildings, one for Manhattan and the Bronx, one for Brooklyn 
and one for the boroughs of Queens and Richmond, each hav- 
ing a commissioner at its head, and the three commissioners 
forming a board of buildings. The board of examiners was con- 
tinued as before, its jurisdiction being confined, as it previously 
had been, to old New York, Manhattan and the Bronx, 

In 1901 the charter was greatly amended, practically an entire 
new charter. It went into effect January 1, 1902. By it the 
departments of buildings in the different boroughs were abol- 
ished, and in each borough was created a bureau of buildings, 
headed by a superintendent appointed by the president of that 
borough. The Board of Examiners was continued, and its juris- 
diction extended to all the boroughs. The title of ‘“exam- 
iners” is rather misleading, as it is a board to which appeals 
are made from decisions of the superintendents of buildings, 
and with power to grant variations from the law in certain 
cases. 

After the foregoing history of the New York building law 
in its chronological order, Mr. Fryer described the ar- 
rangement of the code in the orderly manner in which a build- 
ing is built: First, the demolition of the old building, then the 
excavation, then the foundations, then the walls, etc. A com- 
parison was made with the arrangements in some of the build- 
ing laws of other cities’ where the thicknesses for walls were 
as likely to be found in the back portion of the law as téward 
the front, 

Following a general explanation of the important features of 
the code, various members of the society asked Mr. Fryer ques- 
tions concerning the relation of the building code to insurance, 
and brought out a number of interesting features. 

In closing his address, Mr. Fryer said that the New York 
Building Code had been adopted by Paris, and the provision 
for the tapering thickness of walls has been inserted in the Lon- 
don building laws. 

The building laws of some cities in this country, he declared, 
were disgraceful, and under the New York code the most 
modern theatre built in Baltimore would not be allowed to 
be opened as a place of amusement. He advocated a uni- 
form building law throughout the country. He added: * 


No one claims that our Building Code is perfect. There 
never will be a perfect building law, because. construction 1s 
progressive, and it is impossible to keep up with the improve- 
ments in the building arts. No matter how perfect the building 
laws may be, there will be dishonest contractors who will try 
to evade them, and there will be public officials who will be 
lax and neglect their duty. 

The power to arrest was stricken from the law in 1885 with 
the full approval of the lawyers. It was much harder for a man 
to get bail then than now. It will be a bad day when the power 
of arrest is lodged with the Superintendent of Buildings. I 
hope I will never see it. 


The charter authorized the appointment of a paid com- . 
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Chili a Poor Country for Insurance—The Improvident Chil- 
eno—Lax Morality— Perverted Ideas 
About the Institution. 





(Frederic J. Haskin in the Boston Herald.) 


SanTIAGO, Chili, March 20.—If the joke writers only knew 
it, there is a fellow who has a greater love of a fire than an 
American clothing merchant who wants to attract attention. 
He is the Chilian. Small fires are so numerous here that an 
owner of residence property will not rent his house to any 
family who have their household goods insured. The small 
merchants are under such suspicion that when a fire occurs, 
instead of the government attempting to prove the dealer 
guilty, he is promptly arrested, and in order to escape pun- 
ishment he must prove himself innocent. This is a reversal 
of the usage of justice, but the conditions seem to warrant 
the taking of such drastic measures. 

Just about the time the merchants take their annual in- 
voices of stock, and are expected to pay up their bills, there 
are so many conflagrations that the firemen hardly get time 
to eat or sleep. The approach of pay day always makes a 
busy season for the gallant fire laddies. There are a number 
of colonial companies backed by French, German and Italian 
capital, but they are all heavy losers. The English concerns 
have also lost money. The managers of the American com- 
panies have shown good judgment by staying out of the field 
altogether. 

While fire insurance policies go like hot cakes on a frosty 
morning, Only one or two life insurance companies have been 
able to make a living here. The experience of the latter in 
Chili is a sort of commentary on the character of the people 
here. It is another way of showing how improvident they 
are, and what ‘little concern they have for the future. One 
company has been doing business in the country for nearly 
thirty years, but always with varying success. Several times 
during that period its office has been closed. The business 
of another company is in the hands of a merchant, who em- 
ploys no canvassers at all. This is a very poor showing for 
concerns whose operations are so extensive at home, but the 
fault lies with the people and not with the companies. 

The men here simply will not insure their lives. When ap- 
proached concerning the subject, one of them will say: “Why 
should I insure my life?” The canvasser will reply: “To 
provide for your family after you are gone.” The answer 
will always be the same—‘Let them take care of themselves.” 
This is certainly not the way the American family man feels 
about his wife and children. He is anxious to protect them, 
and considers it his duty, unless they are otherwise provided 
for, to carry a policy for some amount in order to insure 
them against possible want. In this country it is the custom 
for members of impoverished families to fall back upon their 
relatives, no matter whether their people can afford to keep 
them or not. 


WOMEN ALSO OPPOSED TO LIFE INSURANCE. 


One would suppose that a people so famed for their pride 
as are those of Spanish descent would shrink from becom- 
ing dependent, but the most peculiar phase of the matter is 
that the women are as much opposed to the idea of insurance 
as the men. Their common remark when speaking of the 
matter is to the effect that they do not desire to make money 
by the death of their loved ones. They look upon it as if 
it were a chance affair or lottery scheme. It is nothing of 
ee kind. They do not consider that the fee the companies 

harge is large enough so that they can afford to take the 
Be and that the transaction is quite as honorable ‘as a 
banker taking a mortgage on property and loaning money 
for a rate of interest. They simply will not consider it at all. 

This géneral hostility to life insurance, which is a legiti- 
mate provision for the future, is all the more inconsistent 
on the part of these people because they are so extravagant. 
They do not hesitate to mortgage everything they have and 
spend the money in fashionable display. They will make a 
show as long as money or credit lasts. On account of the 
style in which it has indulged, Chili is mortgaged hair, hide 
and hoof. If there were a reckoning today with the money 
lenders, there would be a general turning out of doors. If 
Shylock should demand all the flesh there is coming to him, 
there would not be anything left but bones. 

I know a fellow who had a watch chain made of twenty 
dollar gold pieces while he went in debt for a suit of clothes. 
This fellow is in debt, always-has been, and always will be. 
And he never bothers himself to make his peace with his 
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customers. He turns up his nose at life insurance, which 
would give him an estate with which to settle his debts and 
save his family from poverty. He is a typical man of the 
land. In our country we have some sympathy for the man 
who tries to keep up appearances, yet who will pay when he 
can, but we have no use for the fellow who evidently does 
not care whether his obligations are met or not. 

Giving the cold shoulder to life insurance, which is one 
of the accepted institutions of modern times, simply because 
It offers no immediate benefits, is a serious reflection upon 
the character of the men here. If they have no concern for 
their own good name, or a sense o1 obligation for their 
lamily’s needs, no great things can be expected of them. 








A Doleful British View of American Fire Insurance Pros- 
pects—British Offices Advised to Stay Away. 





(The Finance Chronicle, London, April 15.) 


It has always been a difficult, if not an impossible, thing 
to predict the course of fire business in the United States 
with any approach to accuracy. The field is a very wide one, 
varying indefinitely according to the conditions of each sep- 
arate locality. Some of these conditions, it is needless to 
Say, are constantly changing, and what is worse, British 
companies operating in some of the States are always ex- 
posed to the risk of erratic legislation and arbitrary official- 
ism. These drawbacks are in such marked contrast to the 
experience of our companies on their native ground—where, 
so long as they are honest, the law leaves them absolutely 
free and unfettered, and offers them every encouragement in 
the pursuit of their business—that the novice finds it hard to 
realize the prospect which lies before him. Hence the mis- 
guided eagerness which induces him to exploit a field which 
promises a large addition to revenue, but by no means nec- 
essarily to profit. There was a time when the theory that 
American results might be looked for in well defined cycles 
was universally accepted by fire underwriters, and in those 
days a series of four or five good years was always expected 
to be followed by one bad year. That was endurable, be- 
cause it happened according to anticipation, and the compa- 
nies, after such a break, had a few years in which to recu- 
perate and to establish a satisfactory average. But those com- 
paratively happy times seem to have changed entirely, and 
now we must regard ourselves as privileged when, from time 
to time, a fairly good year appears like an oasis in the desert 
of lean ones. The situation can hardly fail to give rise to 
grave reflection, and on the whole, with no desire to appear 
pessimistic, we must confess we cannot anticipate anything 
like permanent profit arising out of operations in the Amer- 
ican field 

We do not now propose to discuss in detail the causes 
which have conduced to this regrettable change. These 
causes are,no doubt, various, and as a general rule the Brit- 
ish companies have but little influence in removing, or even 
in modifying, them. Much of the instability felt by the in- 
surance companies probably arises from the enterprising, but 
often speculative, character of the people, from the shifting 
tendency of the population in some parts, and the constant 
accession of foreigners of every race, with resulting difficulty 
in assessing the moral hazard. But some of the causes are 
further under the surface, and their existence is less defensi- 
ble. It must be admitted that in most of the States insur- 
ance receives but scant encouragement. Too often the au- 
thorities seem to regard the companies as the enemies of 
the public, imposing upon them unjust taxation, and passing 
laws which cripple their progress, ignoring the fact that the 
disabilities imposed upon them must inevitably react against 
the citizens themselves. Another and very serious drawback 
is the excessive powers allowed to the insurance departments, 
and only too frequently employed by them in the most 
arbitrary way, while the independent action of so large a 
number of commissioners, representing the various States, is 
harassing almost beyond the point of endurance. Add_ to 
this, that, in some States—prominently, in Ohio—arson and 
incendiarism have been proved to prevail to an extent utterly 
unknown in this country. Compacts between the companies 
are made with difficulty, and unmade with ease. They are 
held together by a rope of straw, quickly broken by the 
blind and unscrupulous. 

All these, with others which we do not mention, are ob- 
vious hindrances to the continuous success of British com- 
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Fire Insurance Business in Pennsylvania in 1903. 


(Reported by the Companies to the Weekly Underwriter.) 





COMPANIES. 





Aachen and Munich, Aix-la-Chapelie.. 
Abtna, Hartford......ceseeeeee SAOOAIOS 
Agricultural, Watertown sieleeiniels 
Albany, AIDAany...cccoserseeserres 
Allemannia Fire, Pittsburgh......... Re 
Alliance, London........seesees adtdcanns 
American, Boston ..... Matas Cacsiets Sircccleeed 
American, Newark...ccecseeeess Rreprieieiets 
American Central, St. Louis........... 
American Fire, Philadelphia........... 
Anchor Fire, Cincinnati...........+. AOE 
Assurance Co. of America, New York. 
Atlas, London........seesssees ne ibttrers cleiete 
Ben Franklin, Philadelphia............. 
Birmingham Fire, Pittsburgh......... 
Boston,gBoston ,.....-06. Anidacsonandogec 
British America, Toronto.........- Seat 
British American, New York.........+- 
Buffalo Commercial, Buffalo...... BAnon 
Buffalo German, Buffalo........ ABaLs oC 
Caledonian, Edinburghb........eeeeeees 
Caledonian American, New York...... 
Camden Fire, Camden..... Gialaiaisie’sl seth bore 
Capital Fire, Concord.......s.00-. 
Citizens, St. LOuisS....cccereceeeeeee Ade 
City Fire, Pittsburgh........-..++.. eeee 
Cologne Reinsurance, Cologne..... sss 
Colonial, Washington.........seeeseeee: 
Colonial, New YOrk...cccceceseeececens 
Commerce, New York.........46- Rene ee 
Commonwealth, New York.........065 
Commercial Union, London...........- 
Commercial Union, New York.......... 
Concordia, Wisconsin.........eseeseees 

Conestoga Fire, Pittsburgh.........+.. 
Connecticut Fire, Hartford........+.++ 
Continental Fire, New York......seeeee 
Delaware, Philadelphia .........eseeee- 
Dutchess, Poughkeepsie .... . andes sate 
Kastern Fire, Jersey City.....ssesseees 
Empire City Fire, New York ........-- 
Equitable, F. and M., Providence...... 
Farmers Fire, York .....,0.<-sc00s¢ s 
Fire Association, Philadelphia...... A 
Fire Ins. Co. of Co. of Philadelphia... 
Fireman’s Fund, San Francisco........ 
Firemen’s, Baltimore..........scescesers 
Firemen’s, Newark.........+... apnodsoy 
Franklin Fire, Philadelphia....... Aas 
German, Freeport....... seine tip esac raibels 
German, Peoria)... ..cscessesssns mleninvaters 
German, Wheeling... ...c.ceeecsssc0eees 
German Fire, Pittsburgh... .....c.. 506 
German Alliance, New York.... ...... 
German-American, Baltimore..,.. Se ptes 
German-American, New York......... 
German-American, Philadelphia...... 
Germania Fire, New York.........csee. 
Girard F. and M., Philadelphia........ 
Glens Falls, Glens Falls.............00. 
Globe and Rutgers Fire, New York... 
Granite state Fire, Manchester....... 
Greenwich,New York........... Saadddr 
Hamburg-Bremen, Hamburg....... mere 
Hanover Fire, New York....ceseeeeeee 
Hartford fire, Hartford... ..i.00s0cece 
Home Fire, Baltimore..... a Rieis aielerniina si 
Home Fire and Marine, San Francisco 
Home New WOT jig, «sass alememoine'sts/s\6 
Humboldt Fire, Allegheny............. 
Indemnity Fire, New York..........0.. 
India Mutual; Boston. .c.c00cassssjcease's 
Indianapolis Fire, Indianapolis..,..... 
Insurance Company of N. America.... 
Insurance Company of Stateof Pa.... 





settee 












Jefferson Fire. Philadelphia............ 
Kings County Fire, New York,......... 
Lafayette, New Orleans... ....... Aqsa 
Lafayette, New York............ donean 
Law Union and Crown, London........ 


Liv. and Lon. and Globe, Liverpool.... 
London and Lancashire, Liverpool.... 
London Assurance Corporation....... 
Lumbermen’s, Philadelphia............ 
Manchester Fire, Manchester.......... 
Mechanics, Philadelphia................ 
Mechanics and Traders, New Orleans. 
Mercantile Fire and Marine, Boston... 
Michigan Fire and Marine, Detroit.... 
Millers National, Chicago.............. 
Milwaukee Fire, Milwaukee......... os 
Milwaukee Mechanics, Milwaukee.... 
Monongahela, Allegheny.........ssee 
Nassau Fire, New York..........seseee 
National, Dublin........... mite ein oee elie: 
National Fire, Hartford,.........s+0- 

National, Allegheny...... 
National Union, Washington........ gor 
National Union, Pittsburgh............ 
Newark Fire, Newark..... SCOOT On GPCL 


seen eereeoes 





























Gross Gross 
Risks Premiums rene 
Written. Received. A 
$5,843,637 $83,301 $30,937 
41,183,271 525,716 178,150 
14,700,200 172,114 72,570 
2,198,097 31,333 12,289 
15,519,302 183,706 65,619 
1,137,487 10,326 12,688 
8,532,483 39,982 16.787 
5,767,809 72,424 22,370 
7,621,187 106,640 42,691 
23,777,053 286,319 131,956 
2,322,526 46,852 20,762 
5,730,283 66,625 29,174 
6,227 , 274 65,954 28,641 
11,597,061 150,274 63,635 
2,065,825 33,423 6,487 
6,375,500 90,367 27,719 
6,829,253 96,573 39,692 
1,032,687 14,077 4,066 
381,891 5,544 1,662 
1,611,782 19,052 10,484 
6,202 099 88,573 87,215 
871,742 4,632 897 
5,325,331 72,200 23,634 
1,241,414 15,362 6,314 
7,998,032 137,225 64,994 
1,885,770 22,417 5,272 
4,621,932 64,824 81,004 
1,205 820 18,649 6,989 
3,475,532 52,535 86,380 
1,556,475 17,648 7,700 
2,356,400 23,870 8,874 
12,533,292 168,093 98,374 
1,224,482 15,318 2,802 
2,557,681 36,621 12,917 
1,667,329 23,700 8,415 
13,062,100 188,095 82,738 
27,296,088 364,272 142,710 
13,994,333 170,577 68,596 
2,515,362 40,216 17,769 
325,500 4,992 "61 
1,268,989 12,211 10,057 
4,521,594 56,836 26,614 
14,892,786 210,111 90,952 
87,094,860 433,635 178,786 
4,041,959 49,206 18,826 
19,672,326 190,100 57,560 
5,435,346 73,863 22,449 
7,716,211 79,288 22,534 
8,776,588 137,276 53,606 
14,832,033 173,318 70, 356 
2,506,814 33,401 8,632 
516,115 7,975 339 
8,197,621 99,632 19,950 
2,562,150 35,415 11,312 
2,513,734 34,777 8,087 
29,264,654 358,709 128,080 
4,315,190 58,492 22,707 
17,296,994 190,025 55,942 
14,922,452 82,862 19,211 
9,145,093 92,518 26,148 
9,894,619 174,563 112,864 
2,244 279 28,244 10,615 
11,607,052 137,037 47,347 
9,440,427 184,815 52,130 
12,274,787 191,221 66,644 
45,010,448 670,189 236,421 
2,931,831 88,905 16,715 
7,822,663 82.567 20,264 
65,181,771 656,686 274,745 
10,666,400 108,324 28,745 
1,704,812 22,862 7,899 
2,652.749 36,060 15,645 
1,407,531 25,980 §,365 
50,333,641 683,352 278,012 
2,167,458 29,171 7,309 
8,875,814 46,569 13,785 
1,169,616 15,111 9,908 
4,000 68 ecient 
1,309,658 21,245 13,655 
1,274,185 16,523 5,170 
33,358.356 462,457 218,708 
6,022,492 74,512 32,062 
5,760,560 73,337 29,951 
3,564,486 88,392 12,896 
6,502,963 92,693 34,808 
4,838,652 48,857 14,088 
2,588,757 32,826 15,768 
1,580,326 22,446 14,905 
2,001,165 27,686 4,961 
1,549,070 23,501 8.472 
2.508,296 29,857 7,640 
7,811,881 95,980 19,524 
1,998,826 81,568 9,316 
2,492,525 28,353 12,492 
5,064,886 82,359 45,688 
24,960,585 847,451 141,077 
9,182,611 103,791 28,391 
684,090 7,550 2,941 
11,229,806 141,924 42,359 
669,345 8,583 2,457 








Gross 


Gross 






























d Losses 
COMPANIES. Risks Premiums . 
Written. | Received. Paid. 
New Brunswick Fire, New Brunswick $35,250 $669 coccee 
New Hampshire Fire, Manchester..... 12,931,276 163,305 $47,962 
New York Fire, New York?.......ee08- 1,991,647 21.844 8,623 
Niagara Fire, New York..... Veena wien 9,892,057 137,464 39,660 
North British and Mercantile, London 26,640,205 302,663 118,377 
North British and Mercantile, N. Y... 971,134 7,951 2,199 
Northern, New York......scecsesseocsees 8,631,846 57,412 33,727 
Northern, London........c++e+. SAAC AIC 16,249,236 167,392 69.191 
Northwestern National, Milwaukee... 11,206,650 105,773 15,099 
North German Fire, New York........ 1,127,138 13,150 5,207 
North River, New York.........seeeees 5,278,518 61,004 22,159 
Norwich Union, Norwich......-.sceees 11,886,974 152,533 _ 54,024 
Orient ‘Hartford cc. ssuusenteacueens Re inor 4,827,859 48,646 21,219 
Palatine, London..... Pnistctoacuarmnnave 4,597,719 46,020 22,403 
Pelican, New York....... ee Rice ears 1,010,481 14,509 6,227 
Pennsylvania Fire, Philadelphia... 31,949,000 348,534 161,922 
Petersburg Savings and Insurance Co. 643,387 7,936 1,941 
Phenix, Brooklyn......... als tere rerieieioie 17,152,826 239,389 118,212 
Phoenix, Hartford.....,cocescccces eect 22,932,333 287,556 91,482 
Phoenix, London............ Maeered aaioc 14,861,650 251,595 134,646 
Pittsburgh Fire, Pittsburgh....... aie siete 2,378,426 35,674 16,192 
Potomac, Washington,....... aon AA nate 8,875,157 56,736 80,513 
Providence-Washington, Providence., 10,083,582 122,910 63,085 
Prussian National, Stettin......ceseess 6,181,420 64,581 21,852 
Queen, New York......... epee 12,730,859 166,561 63,276 
Reliance, Philadelphia........ Seeaee els 6,150,725 62,639 21,138 
Rochester German, Rochester.....,... 3,022,412 42,586 9,177 
Royal, Liverpool........... saitinenrenee 81,565,461 448,835 209,206 
Royal Exchange, London.............. 6,446,035 86,009 31,299 
St. Paul Fire and Marine, St. Paul.... 9,911,875 124,935 43,758 
Salamandra, St. Petersburg............ 4,873,216 74,557 28,948 
Scottish Union and Nat., Edinburgh.. 12,483,190 188,605 76,357 
Security, New Haven........cccceceues 5,538,510 64,576 18,665 
Skandia, Stockholm..............+. bie 4,208,615 60,632 31,549 
Springfield F. and M., Springfield...... 20,787,227 295,993 93,946 
Spring Garden, Philadelphia.......... 9,911,214 120,172 41,122 
Standard Fire, Newark........... Meeteey 4,694,506 45,122 23,444 
State, Liverpool..c: scscas seaetensetern 945,337 * 12,625 3,857 
Stuyvesant, New York. ii.vcscsccesse 1,932,758 28,743 24,743 
SUN, LOndOn ve. vessess deuce cae 9,508.012 131,164 57,956 
Svea, Gothenburg... ccsececredste 2,380,543 44,915 15,527 
Teutonia, New Orleans.......eccseeees 8,332,652 42,771 23,363 
Teutonia, Allegheny City 208,975 174,252 66,196 
Thuringia, “ereuctecsee ee eee eens 9,075,685 139,888 65,599 
Traders, Chicago)... ss: 4a) sada rgatees 5,141,240 73,572 37,830 
Union, Philadelphia........... FE eee 4,378,385 47,637 23,716 
Union, Pittsburgh ..... sieies dasa fee 1,964,070 24,181 4,167 
Union, London: a secs.sente cseerete one 38,797,823 45,203 21,634 
United Firemen’s, Philadelphia....... 7,619,749 78,091 22,052 
United States Fire, New York...... aoe 5,221,655 30,934 15,050 
Victoria Fire, New York...... ats eawere 747,773 7,559 8,912 
Westchester Fire, New York........-. 12,999,087 187,602 71,924 
Western, Pittsburgh............ Gece ce 7,389,930 96,278 41,106 
Western, Toronto........... seeeeeeees 10,483,320 126,590 65,068 
Western Underwriters, Chicago....... 766,898 10,059 29 
Williamsburgh City Fire, New York. 5,209,988 71,352 30,201 
Totals, 1908... ..cccccccccvssusecscess ses (@ls009,028,0771 | @LG,580, 800 $6,628,442 
COMPARISON WITH BUSINESS OF 
PREVIOUS YEARS. pets 
. |$1,247,629,227| $15,479,245 $7,216,036 
1,197,408,311 13,703,465 6,851,900 
afer 5 1,155,766,324 12,778,513 9,051,948 
1800. ..cccsvcccccesssacccccusnneceesqeewase| 15007 119,021]. 21,510.070)immnI inane 
1805.07 diss sin cade. v0.0 O0ieee seliseiseds cece eineeetil s0O0, 016.500] mimi wenn nas 7,074,432 
LBOgie cate daiele s'e'g v tee ale clsecwie aie sicwutte seis ...| 1,004,626,158 11,061,114 6,467,602 
AQOG Tiago cccinv anes Wivscutehaln’s aw sivesisan cunes| sue au seoe eu 10,377,457 5,268,914 
BODO Grae veaclodcelane cites nie a pelafeieievininigie eae 937,277,624 10.265,067 5,094,515 
1804 iandaceesiccenedess Agsaanaor Te esseeeet | BORO eT Lara 9,858,872 4.874.744 
LOBOS Tacs wn ec ccs velvincslnussieaatalalslelale/Gediate nie Sis CAMEO AUR 10,125,80% 6,057,111 
ASUa ry aieclane s velne tie Reenorodoresdanaocuerie | “URLS Hs 10,029,557 6,110,434 
1891..... seeesereeee sede ee cee eeceeeneeseecs 881,296,334 9,926,961 5,746,927 
1880 to 1890, inclusive.......sceceeeeeeeeye| 7471,077,620) 77,057,877 44,646,254 





The percentage of losses paid to premiums received in the twenty-four 
years embraced in the above table is 58.5. The percentage in 1903 was 33.4. 








== 


Fire Insurance Business in Wyoming in 1903. 
(Reported by the Companies to The Weekly Underwrtter.) 


COMPANIES. 


Achen and Munich, Aix-la-Chapelle... 
Astna; Hartford: ccc cccssccec cme e anes 

Alliance; London.isi..:.ccescse ola cleietelareis 
American Central, St. Louis........... 
American Fire, Philadelphia.......... 
AtlARy PONGONS cases cclaancentewe tire rancc 
British America, Toronto... ..-.esess si 

Commercial Union, London............. 
Connecticut Fire, Hartford....... 
Continental, New York.... 
Delaware, Philadelphia........ Seer enad 
Fire Association, Philadelphia......... 


Risks 
Written. 


177,301 
165,675 
311,889 
63,975 
213,025 
5,000 
417,475 


Premiums 
Received. 


$1,382 
3,198 
4,344 
1,181 
5 


3,804 


Losses 
Paid. 


$203 
8,710 
54 


ee eeeee 


eeeeee 


1.621 
384 
2,556 


"7,895 


--ekES OS 
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Risks Premiums Losses Risks Premiums Losses 
COMPANIES. Written. | Received. Paid. COMPANIES. Written. | Received. Paid. 
Fireman’s Fund, San Francisco........ $793,558 $17,351 $9,685 | Dutchess, New York.........15. seevees $209,086 $3,134 $308 
German Alliance, INOW WOT ir cs scccss 52,400 1,132 56 | Equitable Fire and Marine, Prov.. 476,029 5.664 1,283 
German-American, New York......... 439,056 9,308 622 | Fire Association, Philadelphia......... 1,551,245 23 854 8.733 
Hanover Fire, New i iiede oe seeseccecoes 73,408 835 ...... | Fireman’s Fund, San Francisco........ 1,057,767 11,957 2/200 
Hartford Fire, Hartford.. cevemee 341,850 6,915 993 | Firemen’s, Newark..... seeceneeeccenes 672,310 7.388 3.740 
Home, New York........sse00+ ceveceees 862,846 12,624 4,984 | Franklin Fire, Tg epee 4 pans sevnecoece 312,791 4,115 3.944 
Home F. and M., San Francisco.,..... 286,658 6,478 2,820 | German Alliance, New York........... 248,555 4,088 3.313 
Insurance Co. of North America...... 275,805 6.099 6,034 | German-American, New hat tevceece 2,266,102 82,934 12°27 
Kings County Fire, New York..,...... 2,000 27 case |) German, Preéport.occccescrsccesenns ce’ 7,491,728 93,621 40°790 
Law Union and Crown, London., 3 9,600 234 S ouie Germania Fire, New Yorke: csecask: 1,425 812 18,351 9637 
Liv. and London and Globe, Lives 739,807 10,836 93 | Girard Fire and Marine, Philadelphia. 492,700 4,304 2149 
Liv. and London and Globe, N. Y..... 18,170 468 28 | Glens Falls, Glens Falls.......sseceses 8,051,357 27,345 7355 
London and Lancashire, Liverpool... 240,100 5,749 8,099 | Greenwich, New York.........++.+ veces 1,066,291 10,263 3/978 
London Assurance Corporation........ 111,301 1,848 180 | Hamburg-Bremen, Hamburg. Sibesieiewaee 494,424 7,835 5 114 
Manchester Fire, Manchester.......... 148,200 2,961 245 | Hanover Fire, New York........++ssee- 725,854 10,907 2'989 
Michigan Fire and Marine, Detroit. . 2,500 62 mSeinale Hartford BKire, Hartfordeiccccsiss+ 508 6,065,882 85,772 61,612 
National Fire, Hartford........ 860,615 9,215 8,811 | Home Fire and Marine, San Francisco 375,077 4,456 350 
New Zealand F. and M., Auckiand.. 74,590 1,741 3,67 Home, New York.. Apeueiecwseseces 10,883,257 121.656 48,446 
Niagara Fire, New York..........0- 209,629 5,116 2,752 | Indemnity Fire, New York....... er 223,996 3,428 990 
North British and Mercantile, London 298,404 5,727 8,802 | Ins. Co. of North America, Phila...... 2,499,150 87,975 20,833 
BIGrtHeEN WOndOD. 1.1 .scccesaccccseses 173,690 4,304 62 | Kings County Fire, New York.. : 64,900 938 etl 
Norwich Union, Norwich.............+ 164,785 3,884 4 | La Fayette Fire, New Orleans..;...... 9,000 163 sat 
Northwestern National, Milwaukee.. 80,700 505 Sib sees La Fayette Fire, New York........+++- 85,475 599 Pe 
RIPE LALCEOTG), <5 spicecnccesevasccees 127,100 3,281 1,061 | Law, Union and Crown, London...... 102,226 2,011 687 
Palatine, London,.....ccscssscccscsses 189,050 2,977 46 | Liverpooland London and Globe, Liv. 4,445 518 44,646 21,530 
Pelican, New York.. aeinee. Rate 7,015 186 ARBA? Liv. and London and Globe, New York 363,287 4.680 1.276 
Pennsylvania Fire, ‘Philadeiphia. wens 115,000 2,620 2,227 | London and Lancashire, Liverpool.. 628,573 8,316 7,362 
Phenix, Brooklyn......sececseeevesevers 359,010 9,218 1,258 | London Assurance Corporation...... 342,118 4,914 4,052 
Phoenix, Hartford..,....... «+ 136,650 2,590 3.855 | Manchester Fire, Manchester.. 612,217 8,601 8,730 
Phoenix, London...... 254,400 5,891 2,953 | Mercantile Fire and Marine, Boston.. 129,929 2,039 1,524 
Providence Washington, Providence... 256,119 4,719 2,878 | Mechanics, Philadelphia...........++++- 189,333 1,963 1,067 
greet New YOrkK.....ccsccccecevecveces 112,558 2,455 1,380 } Milwaukee Fire, Milwaukee....... as 385,447 5,174 3,386 
oyal, Liverpool.. SP aanawsegsaeh 291 237 5,757 8,022 | Milwaukee Mechanics, Milwaukee... 1,301,183 19,731 8,449 
Royal Exchange, London.. 25,000 500 18 | National Fire, Hartford............ ees 1,974,852 28,932 8,732 
St. Paul Fire and Marine, St. Paul.. 190 866 3,549 85 | National Unicn Fire, Pittsburgh...... 217,940 3,135 668 
Scottish Union and National. Edinb’ ’h 236,516 4,729 6,253 | New Brunswick Fire, New Brunswick 7,500 158 habit 
Springfield F. and M., Springfield.. 491,126 10,626 940 | New Hampshire Fire, Manchester.... 1,487,485 17,466 6,994 
Sain, LONGOD., ope ce secccscccssscccccvces 81,347 1,139 oe New York Fire, New York..........-- 191,164 2,252 8,052 
Svea, Gothenbtlrg.....csccccceceoees an 215,418 4,326 2,260 | Niagara Fire, New York........ssss+.: 836,496 12,609 6,202 
Traders, Chicago.......ceserseessceseces 105,653 2,260 388 | North British and Mercantile, ese 2,249,146 28-858 15,197 
Rg COM AONE ae 5.25 cos tienes sanesees 47,832 1,024 76 | Northern, New York......cccccceseeees 866,013 10,892 11,792 
Western, Toronto.. nth ay qatar 201,577 3,868 878 North German Fire, New York.. Seomienes 283,449 4,264 3,185 
Westchester Fire, New York......... 45,400 820 24 | Northwestern National, Milwaukee.. 2,514,805 26,693 12° 486 
| es —— a | Norwich Union, Norwich,......00cs++- 686,341 10,143 2,888 
TROCAIS sacs avscccscqecscesccegecvesss® $11,004,711 $226,936 $87,170 | Orient, Hartford............ esceans sew 694,057 10.746 1.802 
Palatine, London...... ar rere cies 523,947 9 721 3,068 
COMPARISON WITH BUSINESS OF Felican, New York... cccasesscsss Sacp 228,069 2,948 912 
PREVIOUS YEARS. Pennsy ivania Fire, Philadelphia. Rueens 1,186,000) 14,218 3.520 
Phenix, Brooklyn..... sgataasil ere 7,989,052 127,248 59.444 
HM MRGE as sheeapee poe rareyasecetncteecee. $9,434,893 $200,980 $66,336 | Phoenix, Hartford..... PP errs 8,011,874 37,628 22'013 
INL eyes banipclsn sel) 6 oucainase¥ 008 0esceen 9,716,347 196,565 42,992 Phoenix, LOnGon,<.nsvssteehess asc an 947,825) 14.455 7.459 
POU dw wep vetneebhsneecencscahes ip weoeesre 6,893,412 143,772 44.596 | Pittsburgh Fire, Pittsburgh. teks naeree 12,466) 331 
TGUUS cape tape aeuV4es0esceccctcccessccceeose 6,606,063 126,082 39,726 | Potomac, Washington..............000s 600,158 10,814 11,534 
THON chine Spibieis sla vieiee sv cs sins veeb0ecssas. 6,116,158 123,507 28.310 | Providence-Washington, Providence.. 1,036,894 9,289 8,698 
OUI OeeGsawauawhvcsciccoccressevewsicceeteen's 5,786 908 121,850 87,054 | Prussian National, abe SOAR OOnE wets 494,895 4,87 2.011 
BOO Ge ay aise sv cisisin'vie'sounsceesceenss vcenece's 6,907,890 121,083 24,066 | Queen, New York....... Cee eeeeeeees 1,433,77% 19,935 9,880 
Ree tesa cs apiece swiss cee cespeces 6,116,411 124,949 121,181 | Re.iance, Philadelphia..............065 2,064,500 29,020 11,081 
DEPP Rae asia scccscstedessenencseass 6,922,024 132,262 51,540 | Royal, Liverpool..........sseeseeeveeers 1,914,586 27,069 13,634 
EMS MCR SNE nt s\c0cie0.s 00 cde neaseseeyes 6,664,001 132,467 69,321 | Rochester German, Rochester......... 114,050 1,832 185 
ADE GE SEE t's dioinianinin v slea's se vn c.0.0.0,0 6,114,261 114,433 25,070 | Royal Exchange, London.............. 200,700 2,519 1,337 
ABOU Seicice res MGnaisin spda kine beleRaiges ace aves 6,673,206 127,516 46,373 a Paul oer bigeepbere St. Paul..... Ares 35,764 10,425 
Ritalgie sigias sinin'd vig elves ss peivieinn s 491,298 876,490 14,737 alamandra, ot, Petersburg.......++-. 73% 4,516 1,42: 
1880 to 1890 sitar: : Scottish Union and National, Edinb’gh 433,322 6.144 1613 
Aided Pe: gioe Sayer Ghat wamen caneavaee 2,084,333 21,155 8,937 
A . : ANGIA, StOCENOIN. icc. ccesccscecetae p 
The percentage of losses paid to premiums received in the twenty-four Springtield F. and es Springfield..... Apes aye Pay 
years embraced in the above table is 36.0. The percentage in 1903 was 38.4. | spring Garden, Philadelphia sevenccees 607,772 9,346 6,310 
State Fire, Liverpool........... cece 107,404 2,065 581 
Sun, London..... errr rs 613,016 8,582 6,227 
Svea, Gothenburg,,,..... scrim: ahi 305,964 4,243 2,012 
Fire Insurance Business in Nebraska in 1908. Thuringia, Erfurt.............. Bye aise 952/192 4.659 2205 
cer ree ee SOC R ERASE ue ¥ ce.e-e sess 790,180 11,898 5,721 
. . MiON ONO U EE te seesee see caes sess kcies 844,674 5.962 2 324 
(Reported by the Companies to The Weekly Underwriter.) United Firemen's. Philadeipitia Beh 184°625 aio 3 661 
Victoria Fire. New York.......... Riataie 66,582 1,155 8 
Westchester Fire, New York.. : 676,541 9,189 1,805 
c I Risks Premiums Losses Western, a CNT eal a 1,489,148 20,105 16,183 
OMPANIES. Written. | Received. Paid. Western, Chicago.....ccssesseessccceees 624,710 7,936 4,011 
Williamsburgh City, New York......4) 615,188 6,339 8,181 
Aachen and Munich, Aix-la-Chapelle.. $323,728 $4,743 $4,682 Totals, 1903. ..,,ssseeesserssvesssevers ~ $147,208,375 $1,935,011 $911,765 
PULA EEAATLOLC occuecccscigi veevcauenss 8,949,929 55,480 31,883 
American, Boston te rice] 283803] '3'3a8| «009 | COMPARISON WITH BusiNEss OF 
eee fowark.. ; 7 Sidacascuene Sits eres 35,826 18,178 PREVIOUS YEARS. 
American Central, St. Louis.,......... 23 5,955 8.002 
American Fire, Philadelphia........... 754,985 8,575 4,141 oe $1,695,286 $667,950 
Assurance Co. of America, N. Y....... 486,475 4,744 1,874 iM ego 1,726,906 625,232 
Atlas, London.,.,....... pecceeovoccceees 532,200 6,234 3,032 tor scree 1,583,596 peas 
British America, Toronto..........++5+ 696,433 10,655 10,958 pees 1,490 067 ete 
British American, New York.......... 258,252 4.118 461 Sergei terres oan tot 
Buffalo Commercial, Buffalo.......... 294°440 3,684 2,788 pp ey atte nator 
Buffalo German, Buffalo,............5 798, 243 7,817 2,658 94'469.027 peaeiioee 947392 
Caledonian, Edinburgh.................| 1,024,106 14,781 8,681 ry 524,577 if 
. 107,641,249 1,816,538 1,126,152 
ALIAS Us LOCIS vas ccinetaeeasic ves sess 590,572 8,182 4,598 132°591.141 1'99 1288'448 
Columbia Fire, Omaha........secssee+| 17,910,663 226,979 74,888 betas edl 1D Bak Linker 
Commercial Union, London............ 1,451,111 22,315 10,603 7,564, 109,878 42,9 
ISOL, .comacne Sv edecepevewecviaedovcesec 120,146,234 1,809 995 874,731 
Commonwealth, New hg ah eae 112,700 1,149 sss225 | 1980 to 1890... 814.312.465| 1 5 5.266 668 
Concordia Fire, Milwaukee.. 594 803 9,103 8,685 GadioteS ores se" Macey 8,668. 763 bes 
Connecticut Fire, Hartford 4,249,094 68,576 24.545 
Continental, New York........ ‘ 7,821,597 82,307 46,451 ‘ ; . 
Delaware, Philadelphiasisscsscscvesess 1,655,340 25,092 12,080 The percentage of losses paid to premiums received in the twenty-four 





years embraced in the above table is 42.0. The percentage in 1903 was 47.1. 
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Fire Insurance Business in Nevada in 19038. 


(Reported by the Companies to The Weekly Underwriter.) 


COMPANIES. 


Risks 
Written. 





Aachen and Munich, Aix-la-Chapelle.. 
4#tna, Hartford....-ce.es. 
Agricultural, Watertown.............. 
American Central, St. Louis..... tterayst ots 
American Fire, Philadelphia Sielaviboiceree 
American, Newark.......... AMMQOAGUOCBE 
Atlas, London reemene 
Caledonian, Edinburgh. SiajeYa 8}6: 6 picers) 6701 0ne 
Citizens, St. ISO UISi nase timele mae lens eiele 
Commercial Union, London............ 
Connecticut Fire, Hartforlschnc haces 
Continental, New York .............05: 
Delaware, Philadelphia .............0+: 
Fire Association, Philadelphia... 
Fireman’s Fund, ‘San Francisco. 
German- Alliance, New York.. 
German-American, New York.. 
GermaniaseNe wiy OF kicna. ce seacoast 
Hamburg-Bremen, Hamburg.......... 
Hartford Fire, Hartford.... 
Home Fire and Marine, San Francisco 
Home, New York 
Insurance Company of North America 
Liverpool and London and Globe, Liv. 
London and Lancashire, Liverpool... 
London Assurance Corporation OONIOL 
Manchester Fire, Manchester......... 
Michigan Fire and Marine, Detroit.... 
National Fire, Hart ford s..css.s cece 
New Hampshire Fire, Manchester.... 
New Zealand F. and M., Auckland... 
Niagara Fire, New York... .......s0c00- 
North British and Mercantile, London 
Norwich Union, Norwich...... ° 
Orient, (Hartlordecc ince cnene camera. 
Palatine, Londona,..nc-ccesuaerectmes fe 
Pennsylvania Fire, Philadeiphia Byeater ave 
Phoenix, Hartford...., sisiotel vias ale e/a uperatere' sie 
Phoenix, Londons s.teoee reenter 
Queen, New Vorkvivs.sto tect 
Royal, Liverpoolianesnacussipecneoceds 
Royal Exchange, London.............. 
St. Paul Fire and Marine, St. Paul.. 
Scottish Union and Nat., Edinburgh.. 
Springfield F. and M., Springfield Bois ars 
Sun, London. ae.cncccremarene Mieiesieieiass te 
Svea, Gothenburg....... Daunte cecene 
Teutonia, New Orleans........ Areiaataite; ge 
Whuringia, Jirfurts. sieves icleeintela ec ottiniate 
draders,/Chicavownnecscscneaeae nearer: 
Lransatiantic. Hamburg. at. sete. ee ne 


Totals; 1908. ocecs secrets vale ate Be 








ee 








COMPARISON WITH BUSINESS OF 
PREVIOUS YEARS. 


Coen eereeeee coves 





$42,780 
164,315 
65,700 
2,838 
32,550 
2,000 
234,447 
89,345 
76,472 
276,467 
240,084 
201,200 
8,800 
64,702 
802,288 
55,050 
139,092 
9,945 
102,950 
871,159 
124,350 
249,195 
81,650 
286,499 
174.780 
203,623 
94,583 
6.283 
131,763 
97,993 
5,868 
106,992 
112,530 
129 670 
32,450 
58,110 
81,000 
157,598 
124 712 
158,678 
297,431 
120,418 
2.837 
143,286 
116,676 
134,608 
259,701 
4,250 
14,250 
82,975 
10,000 


$6,086,944 





$5,412,109 
4,905,557 
4,514,796 
4,193,316 
4,254,511 
3,710,200 
3,326,584 
8,394,093 
4,168,334 
3,904,379 
5,125,528 
4,666,326 
45,082,427 





Premiums 
Received. 


$148,324 


$128,913 
10,549 
101,975 
98,727 
103,343 
80,484 
66003 
71,190 
119,509 
96,851 
152,655 
129,609 
1,189,101 








Losses 
Paid. 


eeeeee 
sheen 


ween 


sence 


eeteee 





$45,896 


$81,098 
24,914 
38,761 
25,199 
9,934 
29,831 
9,951 
32,050 
47,033 
59.979 
61,088 
44,700 
470,449 


The percentage of losses paid to premiums received inthe twenty-four 
years embraced in the above table is 39.3. The percentage for 1903 was 30.9. 
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Fire Insurance Business in Montana in 1908. 


(Reported by the Companies to The Weekly Underwriter.) 





COMPANIES. 





———$——————— ee ee eee 


Aachen and Munich, Aix-la- ral ze 
fitna, WD ertfords ost awescsentere denen 


Agricultural, Watertown......... shave Nie 
Alliance, London........ mieieiscniaierehs alte re 
American, Boston........ ala vdis'alaieinicerereiere 


American, Newark. icccceassievane 


Risks Premiums Losses 

Written. Received. Paid. 
$425,985 $10,632 .163 
952,835 28,247 silt 
244,200 6,849 1,178 
535,666 12,272 4,649 
271,650 4,891 1,496 
430,136 9,748 2,034 


_—— 


UNDERWRITER. 


{ ser ig t 











COMPANIES. 


American Central, St Louis........... 
American Fire, Philadelphia......... 
Assurance Co. of America, New York. 
Atlas, London....0...0.,.00 stenawiciemitsletel 
British America, Toronto.. 
Caledonian, Edinburgh... 
Citizens, St. Uouis.t css. 0. AA IAC NON 
Concordia, Milwaukee........ ’ 
Commercial Union, London.,... 
Connecticut Fire, Hartford............ 
Continental. New York....... reheat} 
Delaware, Philadelphia. 
Fire Association of Philadelphia site pita 
Fireman’s Fund, San Francisco 
Firemen’s, Maryland FEO HAC OuIAC heii 
Franklin Fire, Philadelphia............ 
German-American, New York......... 
German Alliance, New York.. 
German, Freeport.....ccsccove siakaolaaieecae 
Germania Fire, New York.............- 
Glens Falls, Glens Falls.........seeeee. 
Greenwich, New York.......ceceeeesees 
Hamburg-Bremen, Ha mburg. averse alta ire 
Hanover Fire, Hanover, ANCADTINCO eC yD 
Hartford Fire, Hartford.........0cs<«- 
Homes NOW sVOrk wecsascaeneedecnsccnane 
Home Fire and Marine, San Francisco 
Indemnity Fire, New York ............ 
Indianapolis Fire, Indianapolis ....... 
Insurance Company of North America 
Law Union and Crown, London........ 
Liverpool and London and Globe, Liv. 
Liverpool and Lon. and Globe, N_ Y.. 
London and Lancashire, Liverpool.. 
London Assurance Corporation........ 
Manchester Fire, Manchester.......... 
Mercantile Fire and Marine, Boston... 
Michigan Fire and Marine. Detroit... 
Milwaukee Mechanics, Milwaukee... 
National Fire, Hartford.......... 
Netherlands Fire. The Hague..,...... 
New Hampshire Fire, Manchester.... 
New Zealand F. and M., Auckland.... 
Niagara Fire, New York.....:scccecesss 
North British and Mercantile, London 
Northern, Vondon...-e recente SCAT ID CRI 
New York Fire, New York.........+.+- 
Norwich Union, Nenu ie oraietale/weairere ee 
Orient, Hartford... 
Palatine, London, vives scsi neces cuere 
Pennsylvania Fire, Philadelphia....... 
Phenix, Brooklyn 
Phoenix, Hartford......... Bie 
Phoenix, Londoniy..scavectecteummnmemests 
Providence- Washington. Providence.. 
Prussian National, Stettin ............. 
Queen, New: York:.,...< opsatecasteameer 
Kochester German, Rochester .... ... 
Royal, Liverpool........ 
Royal Exchange, London.. : 
St. Paul Fire and Marine, St. Pau 
Salamandra, St. Petersburg Soesetaccmad 
Scottish Union and National, Ed’nb’g. 
Springfield F, and M., Springfield ree 
Spring Garden, Philadelphia, ao ah ates 
State Hire, Liverpool a.gsenaceneeceeue 
Stun, London... «..... Sapieeb aise wece aan 
Svea, Gothenburg..... Sorimmncor 
Teutonia, New Orleans ............0...- 
PPhurin gia seer ts, sid aces eens 
Pradeqe. OUICARO  wecsceerosenten te 


ween neee 





weenee 









ewes 


ee eee 


Westchester Fire, New Yorkers 
Western, Toronto piss otstale (eas dia sietaislatas Sa 


Fbotals’ 1908 .i.cccecsss.. Jeieectia orreeteieatie 


COMPARISON WITH BUSINESS OF 
PREVIOUS YEARS. 


Cee e ree eecnereerereeeereess . seeeeene 

















Risks 
Written. 


$600,197 
820,460 
109,884 
583,927 
372,275 
444,694 
354,466 
92,110 
973,113 
854,225 
591,469 
110,581 
837,092 
1,863,638 
217,238 
380,948 


1,103.290| » 


280, 000 
473,397 
338,250 
516.790 
333,678 
801.327 
344,797 
1,909,597 
1,970,921 
583,329 
47,057 
346,274 
1,017 461 
473,916 
1,676,022 
149,046 
698,025 
584.997 
534,603 
308,514 
464,186 
370,966 
1,269,984 
309,24" 
251,304 
300,785 
459.975 
899 453 
637,936 
7,000 
496,643 
212,550 
496,445 
575,000 
1,121,073 
734,209 
703,401 
525,984 
484,250 
785,566 
142,635 
1,705,519 
627,260 
1,011,792 
364,731 
430,397 
774.416 
74,905 
106,100 
921,251 
623,908 
147.373 
802,460 
321,375 
808,889 
833,406 
28.450 
547,605 
459,974 
447,950 


$58,824,376 











$48, 110.663 
49,040,600 
44,212,574 
38,117,290 
36.914,697 
29,489,684 
31,642,530 
29,309,382 
26,852,407 
25.430,071 
30,179,385 
27,516,805 

123,472,788 


Premiums 
Received. 


$14,852 
12,758 
2,325 
13,134 
6.153 
9,504 





$1,120,394 


$1,091,349 
1,056,630 
897,791 
783,349 
736,286 
641,603 
669,140 
623,912 
626,905 
589,802 
708,225 
638,882 
2,915,012 


Losses 
Paid. 


8,159 


$469,428 


$432,669 
457.748 
495,215 
199, 898 
249.310 
233,361 
227,895 
200,284 
228,544 
182,268 
254,635 
142,463 
1,188,492 


The percentage of losses paid to premiums received in the twenty-four 


years embraced in the above table is 38.0. 


The percentage in 1903 was 41.9. 
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Life Lusurance Payments. 





The following is the report of the life insurance companies 
doing business in the United States to THE WEEKLY UNDER- 
WRITER of the death claims and endowments paid by them during 
the month of March, 1904: 

















Death Endow- Total 
COMPANIES. Claims. ments. Payments. 
SU MIMMIGIEO: cy cucacuse cbt cvecsecessuees 73,100 144,252 417,352 
Connecticut General Life............... FDO . 7,500 $ 29/400 
Connecticut Mutual Life............... 468,509 24,222 492,731 
Equitable Life, Des Moines............ 15,436 382 15,818 
Equitable Life, New York.... 1,854,080 $51,700 2,205,78u 
Germania Life..............seees 218,787 197,381 416,168 
Home Life........ Feveeseereccseecceeeers 49,011 29,612 78.623 
*John Hancock Mutual Life............ 387,928 8,000 395,928 
anhattan Life......... Riejee.6,8b.0 Wine otnlese 166,672 24,817 191,489 
PME VIMO URLO coc cee cinseceeseaceccenees 6,758 a nanite 6,758 
Massachusetts Mutual Life............. 253,787 37,376 291,163 
*Metropolitan Life,...........+++00+ SAG 1,539,223 12,381 1,551,604 
Michigan Mutual Life. Raey ate silos sieves cone 52,835 11,212 64,047 
THETA DONGHE. LATO. oon cccescvessceccss 521,518 116 870 638,388 
Mutual Life, New York........00+eeeee 2,499,219 830,562 2,829 781 
PI UOTGL aIL G0 .065a) Aly viccdesce successes 25,479 Cone 25,479 
ational Life), VETMONt.....cscecee coee 98,146 12,000 110,146 
Neaerianas (U.S. Branch). ....<.2000000. rey!) el eee Sas ant 
UCR e OT NATO ges pene stances snes ratieiert 2,117,613 455,725 2,573,338 
Northwestern Mutual Life........ Bice ciate 804,021 212,355 1,016,376 
Peete Mutual Life. . 6 ii sccccccaesssecsvc 44,861 83115 47,976 
PPMEHOMMETIAIN IAL Oet cccccwcecenewscicenise “BEARS Os a i 6gb6n! (ay ssae 
Phosmis Mutial Life. ...ssceccsececcowes 102,864 26,407 129 271 
Provident Life and Trust...,..... papas 140,974 143,390 284,364 
+Provident Savings Life, New York...| ~ _...... wectpe MeeG: 
Pe PeRPIEI MRE CURA DRE Chik eG cai eigen titre oinidie owe ows’ 1,114,171 2,400 1,116,571 
BEREO MUCHA LALO. ccoccctvvcnsccesessccs 165 748 20,793 186,541 
PEP RMEIOI ET Cree rascogeciceccsers kb apratoniy 150,827 33,068 183.895 
Union Central Life..... MUR Aaeres Sak ne a0 152,022 49,933 201,955 
PIRI MRMCHE LALO. o 2s ccs ces cs eecp eos es 99,123 24,532 123,655 
MIHITSd SERLOG TUILO. cose ccccescessvesecs 60,825 6,260 67,085 
Washington Life:........... arr enti 121 679 93,517 215,196 
ROD IBPRige tac Gn acess ccc gence ss os5.0 ev] $18,527,116 $2,389,762) $15,916,878 














* Partially industrialinsurance. t Report includes both industrialand 


ordinary business. 








Payments Since Organization. 





The following table shows the total amount reported paid on 
death claims and endowments, from their organization to March 




















31, 1904, inclusive, by the life insurance companies whose 
monthly lists are printed in THE WEEKLY UNDERWRITER: 

g 
ot 
= q Death End Total 
© ea ndow- 
aa oe fata eee Claims. ments. | Payments. 
as 

bo 

ee 

° 
1850| Aitna TALC. pe ccnccenmecsessssececes $60,500,112} $27,641,773] $88,131,885 
1865|Connecticut General Life.......... 8,222,396 1,101 201 4,323,597 
1846|Connecticut Mutual Life........... 119,827,124 16,210,294] 186,037,418 
1867| Equitable Life, Des Moines........ 1,101,291 279,819 1,381,110 
1859| Equitable Life, New Worlesekscmxee 237,777,882 27,852,690| 265 680,522 
1860|Germania Life......... 28,373.635 10,084,006 38 457,641 
1860\/ Home Life.......sesevccsee 13,653,558 3,377,503 17,031 061 
1862|*John Hancock Mutual Lif $1,822.436 2,059,268 83,881,704 
1850|Manhattan Life seen 82,444,503 5,517,687 87,962,190 
1864|Maryland Life..............- setae sie 2,736,796 233,099 2,969,895 
1851| Massachusetts Mutual Life........ 25,855,245 4,268,819 30,124,064 
1867|*Metropolitan Life..........seseeee 124,510,436 715,607} - 125,226,043 
1867|Michigan Mutual Life..... teveneps 6,015,062 2,862,600 8,877 .662 
1845|Mutual Benefit Life.........e000. 0 105,640,612 11,632,162 117,272,77 
1843) Mutual Life, New York........... 295,171,632 64,615,967]  359,787.599 
INOS! National Life, U.S. A... ssccccscses 7,148,710 351,439 7,500,149 
1850) National Life, Vermont............ 13,145,384 1,869,751 15,015,135 
1893| Nederlands Life (U.S. Branch)... L27E BST) Wee Say stes 1,274,387 
MSAmITEG OL LALG.. .\sueccecsas ot neve Tre 201,952,982 44,911,550} 246,864,532 
1857| Northwestern Mutual Life........ 73,718.320 19,395,827 93,114,147 
1868|Pacific Mutual Life.............06. 5,808 578 1,209,585 7,018,163 
1s47Penn Mutual Life....0..cccsccvcceces 36,264,028 6.771 422 43,035 450 
1851|Phoenix Mutual Life ....... Or 24,622,314 4,836,622 29,458,936 
1865|Provident Life and Trust......... 17,873.231 11,955 17,885,186 
1875|Provident Savings Life, N. Y..... 20,041,588 12,899,459 32,941,047 
PETG WEDUGONtAla: a sudihuces Cales scores ce oc 75 156,864 137,427 75,294,291 
1845|State Mutual Life......... Ares 12,159,993 2.498 550 14,658,543 
1866) Travelers......ssececsees ete 16,116,171 8,625,065 19,741,236 
1867| Union Central Life................ 13,042,657 3,383,929 16,426,586 
1849/Union Mutual Life............0000: 17,840,715 5,954.174 23,794,889 
1850] United States Life.............ee0s 16,139,173 2,305,206 18,444,379 
1860) Washington Life......csecseceeeees 20,108,677 8,270,873 28,379,050 

Totals..cccoccccscccececececeees- [$1,661 ,066,442| $296,874,829 |$1,957 941,271 





_ fiee-at. ul a ee eee 
*Partially industrial business. tReport includes both industrial and 
ordinary business. 


(Continued from page 319.) 
panies in America. Of course it is only natural that a com- 
pany which has established itself in the United States long 
years ago, which has thus early, when competition was at 
its minimum, secured the “cream” of the business, and which 
has had time to perfect its organization, may have attained a 
footing which enables it, in some measure, to triumph over 
these obstacles. But in this respect it is absolutely fatuous 
to expect that history will ever repeat itself, and, as it seems 
probable that, with improved financial conditions, new com- 
petitors will enter the arena, our hope is that, warned by the 
past, they will give the American rock a wide berth. Amer- 
ica has been too well worked to leave them much beyond the 
dregs, or, at the best, a share in some of those large risks 
which figure so prominently in conflagrations. For the new- 
comer we regret that, under existing conditions, we are un- 
able to predict anything but disaster. We are afraid to cal- 
culate how many millions of British money have been lost 
in this abyss during the last twenty years. 


Announcement by the Committee of Twenty of the National 
Board of Fire Underwriters. 


The secretary of the committee of twenty of the National 
Board of Fire Underwriters has issued the following circular 
outlining for the information of the public the nature of the 
work to be carried on by the committee: 

The National Board of Fire Underwriters—a body comprising 
about 120 of the most important fire insurance companies, doing 
business in the United States (which companies have paid out 
in losses in this country during the last ten years over $750,000,- 
000, not including the recent conflagrations in Baltimore, Roches- 
ter and Joronto)—being thoroughly aroused by the continued 
great, and apparently unnecessary, fire waste of this country and 
especially the frequency of sweeping conflagrations in recent 
years, has undertaken to carefully investigate conditions existing 
throughout the country, in order to determine if possible more 
accurately than heretofore, where conditions exist which are 
conducive to the origin or spread of fire and to co-operate with 
Government—Federal, State and municipai—by suggestions for 
the elimination of such conditions in order to check the present 
destruction of property so impoverishing to the nation and its 
citizens. 

To carry out this object a committee has been appointed, 
known as the committee of twenty of the National Board of 
Fire Underwriters, with instructions to define the congested dis- 
tricts of cities and determine their conflagration hazard, and for 
that purpose this committee is now organizing a staff of fire pro- 
tection engineers, who will, after careful inspection, make reports 
on the construction, fire protection, electric hazard and other 
local condition of cities, so that recommendations may be made 
for the adoption of better building laws, the improvement of 
water supplies and fire departments and the general safeguarding 
of hazards, including electricity, handling of explosives, ete. 

For this work the committee will employ a number of men 
having had a technical education or training in the different 
branches of engineering which may fit them for work in such a 
cause. It is believed that the importance of this work will rap- 
idly increase and that this engineering bureau will be a perma- 
nent adjunct of the national board. Men of ability, graduates 
of technical schools, will therefore probably find in such work an 
agreeable field for their ambitions, especially as few men at the 
present time have entered the profession of fire protection en- 
gineering, in which there seems to be such a promising future. 

Application blanks for employment on this corps of engineers 
have been prepared by the committee and can be procured by ad- 
dressing Mr. Herbert Wilmerding, secretary of the committee, 
46 Cedar street, New York. 





CHARTERED 1866. 


Hartford Life Insurance Co. 
HARTFORD, CONN. 
GEO. E. KENNEY. President. CHAS. H. BACALL, Secretary 


Up-to-date in business methods—in contracts—in plans. BEST Insurance 
to Buy or to Sell. Ordinary Life and Limited Payment Policies. Automatic 
Endowments at 80. 

$25,500,000 Paid to Beneficiaries. 
Liberal Contracts for Business Getters. 


INVESTIGATE. 
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1826. THE 19804. 


Pennsylvania Fire Insurance Co. 
OF oficial oot 


Cash Capital, . : $400,000.00 
Reinsurance and all Liabilities, : 8,342,171 .20 
Surplus, : 5 2,519,442.31 

Total January ih 1904, : $6,261,613.51 
R. DALE BENSON, Pres. W. GARDNER CROWELL, Sec. 


JOHN L. THOMSON, Vice-Pres. CHARLES W. MERRILL, Asst. Sec. 
WM. J. DAWSON, Sec. of Agency Department. 


Insurance Co. of North America, 


232 WALNUT STREET, PHILADELPHIA. 
FOUNDED 1792. 


Assets, Janitiary ik) 1004; cpercWibcedeevewe es cage DELZOO 77 5007, 
LraBILITIES—Reserved for Reinsurance and all 
Other eclaimstrcc. + cas nse cicccde celles edecive ssicaes $5,838,363-45 
Capital Stock, sceptics gtice stein sciniars siete Selewinels 3,000,000.00 
Surplus and Contingent Fund over all Liabili- 
TIO 1 (ceive cinrejetcine ein nieia idlelaiaisinvelalotamjaisiainjale o> ea ee 2,452,410.42 $11,290,773 .87 





Agents in all the principal towns and cities. 
CHARLES PLATT, EUGENE Lee 


rreeidenr ice-President. 


GREVILLE E. FRYER, BENJAMIN RUSH, 
Secretary and Treasurer. Second Vice-President. 


HENRY W. FARNUM, T. HOUARD WRIGHT, 
Marine Secretary. Assistant Secretary. 


Offices in New York: Fire, 51 William St.; Marine, 63 Wall St. 





in selecting a pro- 
fession that offers 
the greatest pros- 
pect of success should read the booklet, 
“CAREERS FOR THE COMING 
MEN,” by Hon. Joun ¥. DRYDEN. 
It is a practical discussion of the oppor- 
unities offered in the field of life insur- 
ance. A copy will besent free upon request. 


Every Man Interested 





Whe Pru d-eataa 


Insurance Company of America 





Home Office: 
Newark, N. J. 


Prudential Agents are money makers. 


JOHN F. DRYDEN, 
President. 


Open territory for energetic men. 


QUEEN 


Ins.Co. of America. 


New Yorx. 


THE AMERICAN FIRE INSURANCE COMPANY, 


308 and 310 Walnut Street, Philadelphia. 








FICE 
COMPANY’ S BUILDING. 


$500,000.00 
1,978,814.57 
354,025.78 


TOTAL ASSETS, JAN, 1, 1904, $2,832,840.35. 


THOS. H. MONTGOMERY, President. 
JOHN H, PACKARD Jr., Vice-Pres. and Sec’y. 
WM. F. WILLIAMS, Treas. and Asst. Sec’y. 
WM. B. KELLY, Gen’l Mer. 





DIRECTORS. 
Charles S. Whelen. 


Edward F, Beale. 
John S. Gerhard. 


Thomas H. Montgomery. 
Israel Morris. 
Joseph E. Gillingham. 


Edward Lowber Welsh. 
Archibald R. Montgomery. 
John H. Packard, Jr. 


AGENTS WANTED 





OF NEW YORK 


Exclusive Territory 
Liberal Contracts 


TRENGTH 
ECURITY 
OLIDITY 








Germania Fire Insurance Co. 


Southeast Corner of William and Cedar Streets, New York. 


STATEMENT, JANUARY 1, 1904. 
Cash~ Capitalii...s<.0000ed.eucencis eisieie seeisie's ol o'eieleplatsetpine stele ae aammnanE $1,000,000 .00 
Premitim Reserve.in cso dcacics cccwctecees seve etek ea agian ieee 2,178,043 .74 
Reserve for Losses under Adjustment........csccccsccscscccsces 148,061.89 
Reserve for all other Claimisis.. ccc cscncccccissssicet oleieeualee mene 5,263.59 
Net. Surplus oc oisc 9c 000.c1s's:sjeuicleleleiavs uieie'sislel ois eya/alerete state a aittamn etna anne 2,518,464.11 
Total Assets cece sscc tiie scsi s'sivinss'e.os o:elsielets/e ctutetete ofetetnneteenantn $5,849,833 .63 


HUGO SCHUMANN, Pres’t. 


Fr. Von BERNUTH, ae : 
Gea b  Epwasne { Vice Presidents. 


Fire Association 
— —_ot Philadelphia. 


INSURANCE FROM LOSS BY FIRE, 
Incorporated March 27, 1820. 


{ CHARLES RUYKHAVER, Secretaries. 
) Gustav KHeEr. 





Organized Sept. 1, 1817. 








Charter Pérpetual. 
Capital, $500,000.00. Assets, $6,164,163.39. 

OFFICERS: 
E. C. IRVIN, President. 

T. H. CONDERMAN, Vice-President. 
WILLIAM MUIR, 2d Vice-President. 
M. G. GARRIGUES, Sec. and Treas, 

R. N. KELLY, Ir., Ass’t Sec’y. 

p | ul | 
OR PHILADELPHIA, 

The best in Life Insurance is likely to be the cheapest. The 
same fidelity, skill and care which are necessary to guarantee the 
future security of a company result in the lowest cost. A good 
test, therefore, is to determine whether the organization and the 
surroundings of a company exclude all doubt as to future security. 
In determining this the question of cost is determined a‘so. 
THE PROVIDENT LIFE AND TRUST COMPANY invites 
inquiry as to its organization and the provisions for safety 
afforded. For the full period of its existence the death rate has 
been only .614 of the rate indicated by the authoritative tables. 


s 


a” | 


BRITISH AMERICA ASSURANCE (CO. xsrasisnen 1833. 


FIRE AND MARINE. HEAD OFFICE—TORONTO, CANADA. 
UNITED STATES BRANCH. 


JANUARY 1, 1904. 
EL Ca eetds a hab cc> cviedes Veeu Cede UECee cs URS VERS COaSs taveboees $1,427,304.89 
CSA IM EEE tips iaia Naiia's syd ofa CVRMT CENT EVcb Ope Nees bes tvs s0eCedsibavices 950,557.91 
POLE TIALESS os arg sare ohalcles 6'c/e 6 oN acted 6,0, ae. sio a Vale Se bimse se elateh ae cas $476,746.98 
HON, GEO. A. COX, President. J. J. KENNY, Vice-President. 


W. T. BLACKWELL, Superintendent of Agencies. 





INCORPORATED 1865, > 


— 
GERMAN INSURANCE CO. 
OF FREEPORT, ILL. 


The Largest and Most Successful Fire Insurance Company in the West. 
Assets, January 1, 1904, ‘ + $4,910,606 .82 


Cash Capital, " 200,000.00 
Liabilities, including reinsurance, ‘ 8,207,011.21 
NET SurRpPLus, 1,503,595 .61 


Cc. 0. COLLMAN, Pres. HENRY BAIER, Vice-Pres. 
WM. TREMBOR, Sec. 


D. B. SCHULTE, Treas. 
F. M. GUND, Ass’t Sec. 





ESTABLISHED IN 1822. 


HE NATIONAL ASSURANCE COMPANY 
OF IRELAND. 


GEORGE E. KENDALL, 
United States Manager, 
HARTFORD, CONN. 









wpa 
of Watertou 1.3, 


ESTABLISHED 1853. 





$2,617,755.75 
1,406,159.17 
500,000.00 


Assets, January 1, 1904 : 
Total Liabilities, except Capital........sssscesesseeceecereereeees 
PTD SECM OAD ICAL. ios os saccnee dss cecesstwnemoncccsterannesedepes 


PRR eee eee Eee eee H HH EEE HEE HEHEHE EHH EEED 





CommercirAaL Unton Assurance Co. 


LIMITED, 


OF LONDON. 
OFFICE : 


Cor.Pine Cr William Sts., New Vork 
SUCCESSFUL LIFE INSURANCE MEN 


wishing to secure a first-class contract with a continuous renewal 
nterest should communicate with 


Security Mutual Life Insurance Co, 


BINGHAMTON, N. Y. 
CHAS. M. TURNER, President. 


New policy forms with special features very attractive to 
prospective insurers. 





FOR FULL PARTICULARS ADDRESS 
A. B. HOWE, Assistant General Manager. 
EE FREESE RE St SS a omnes 


INCORPORATED 1851. 


The Berkshire Life Insurance Co. 
OF FIT TSPIELD. Mass. 


All Policies issued by the Company are subject to the Massachusetts 
Non-Forfeiture Law. 
AMES W. HULL, Pres. AMES M. BARKER eRe 
. M. LEE, Actuary. HEO. L. ALLEN, 
ROBT. H. DAVENPORT, Asst. Sec’y. 


Agencies in all the principal cities of the United States. 
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National Life Insurance Co. 


OF VERMONT. 


Established in 1850. 


JOSEPH A. DE BOER, President. H. 
JAMES T. PHELPS, Vice-Pres. 
JAMES B. ESTEE, 2d Vice-Pres. 
OSMAN D. CLARK, Secretary. 


Operating in 37 States. 


M. CUTLER, Treasurer. 
Dr. A, B. BISBEE, Med. Director. 
C. E. MOULTON, Actuary. 
F. A. HOWLAND, Counsel. 





This Company held January 1, 1904, and gained during the past decade: 


ASSE ES & cacutevue descucussseas $28,363,797 .97 Gain, 187 per cent. 

SURPLUS oxcmsteonadarscueess 2,928,310.16 158 per cent. 

INSURANCE: vic is qdembess «0 125,692,778 .00 104 per cent. 
Sells the Most Modern, Profit Sharing, Non-Forfeitable Contracts of 


Life, Term, Endowment and Annuity Insurance. 


JOHN F. MAKLEY, General Manager, 
149 Broadway, New York City. 





Fora DEFINITE PROMISE to PAY, well defined, no ex- 
periment and taking no chances that technical legal definitions 
of what constitutes an accident will be used to defeat claims, 
BUY YOUR INSURANCE in and SELL the policies of 


““THE CENTRAL,” of Pittsburg, Pa. 


Its management will tell you in YES or NO answers what it 
covers and what it does not cover. AGENTS WANTED. 


For particulars address Tha Central Accident Insurance Co., Pittsburg, Pa. 


THE METROPOLITAN PLATE GLASS AND CASUALTY 
INSURANCE COMPANY OF NEW YORK. 


Home Office: 47 Cedar St. 


Chartered 1874. The Oldest New York Company in Its Line. 
Assets, January 1, 1904, #591,813.08. 
Surplusto Policyholders, 389,895.29. 
Plate Glass and Personal Accident Policies 
OF THE MOST APPROVED FORMS. 


EUGENE H. WINSLOW, President, 
S. WM. BURTON, Secretary. 


DANIEL D. WHITNEY, Vice-Pres’t 
ALONZO G. BROOKS, Ass’t Sec’y. 


RELIABLE AND ENERGETIC AGENTS WANTED. 


Ure. 
AND. 


1: STANDARD # 


ACCIDENT 
INSURANCE 
COMPANY ; 


or DETROIT, MICH. 


LIABILITY, 
“PERSONAL 
ACCIDENT 


AND 


INCORPORATED 1884 


6. M. FERRY, PrResivent. 


SICKNESS. 
a ropes ene SECRETARY. INSURA NCE 3 


_ CASH Capita, $250, 000. 00 


HANOVER 





Agencies Fire Insurance Company 
in all the Principal Places 
in the United States. OF NEW YORK. 
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North British & Mercantile 


INSURANCE COMPANY, 
OF LONDON AND EDINBURGH. 


Established 1809. 


OFFICE : 


78 WILLIAM STREET, 


NEW YORK CITY. 





NIAGARA a 


Fire Insurance Company 
OF NEW YORK. 





OFFICE: 
135 & 137 BROADWAY. 


The Jefferson Fire and Marine Ins, Corporation 


OF RICHMOND, VA. 
Surplus Lines. Capital, $100,000. 


DAVID C. TAYLOR, General Agent, 68 William Street, N. Y 
Telephone: 3894 John. 








National Fire Insurance Company, 
HARTFORD, CONN. 


James Nicuots, President. B. R. Stirtman, Secretary. 
H. A. Smiru, Assistant Secretary. 
HEAD OFFICE, 95 Pearl Street, Hartford, Conn. 

WESTERN DEPARTMENT. PACIFIC DEPARTMENT. 
Frep. S. JAMES, General Agent. Geo. D. Dornin, Manager. 
G. W. Brossom, Asst. Gen’l Agent. Geo. W. Dornin,_ Asst. Manager. 

Office, 174 La Salle St., Chicago. Office, 409 California St., San Fram 


The Mutual Benetit Life Insurance Co. 


NEWARK, N. J. 
FREDERICK FRELINGHUYSEN, President. 








Assets (Market Values) January I, 1904.......... $87,458,889. 12 
Lrabilities ncctaen ait cre detrere ee oeetne rons etelaets.0 s'eisia ee 80,748,046.91 
Sipps: sits setae tees Cotes erase aiid tees aeitaaets seach 6,710,842.23 
MUTUAL BENEFIT POLICIES 
—CONTAIN— 


Special and Peculiar Advantages 
WHICH ARE NOT COMBINED IN THE 
POLICIES OF ANY OTHER COMPANY. 





London Assurance Corporation, 
CHARTERED A. D. 1720. 


SURPLUS ING@USS IAN OY, 1604, S8eaieo 


CHAS. LYMAN CASE, Manager. 


4 Ping STREET, - - - - - New YorKe 


“The Leading Fire Insurance Company of America.” 





Incorporated 1819. 


Cash Capital, 

Cash Assets, 

Total Liabilities, 

Net Surplus, ; ; 
Surplus as to Policy-holders, 
Losses Paid in 85 Years, 


$4,000,000 00 
15,190,888 15 
5,130,150 44 
6,060,737. 71 
10,060,737. 71 
96,328,139.96 


WII. B. CLARK, President. 
W. H. KING, Secretary. 
A. C. ADATIS, HENRY E REES, | assistant 
Cc. J. IRVIN, A. N. WILLIASIS, 


WESTERN BRANCH, Traction Building, Cincinnati, O. 
KEELER & GALLAGHER, General Agents. 


NORTHWESTERN BRANCH, Omaha, Neb. 

WM. H. WYMAN, Gen. Agent. W.P. HARFORD, Ass’t Gen. Agent. 
PACIFIC BRANCH, San Francisco, Cal. 

BOARDMAN & SPENCER, General Agents. 


INLAND MARINE DEPARTMENT, 
CHICAGO, 145 La Salle St. NEW YORK, 50 and 52 Pine St. 
BOSTON, 95 Kilby St. PHILADELPHIA, 226 Walnut St. 


How’s Your Backbone?’ 
Can You Stand Alone? 


Agents who can answer “strong” and ‘‘yes” 
to the above questions and who want to be 
advanced more than they want advances, can 
secure splendid contracts with liberal renewal 
commission guarantees from the 


Security Crust ana Lite Insurance Zo, 


BROADWAY and 26th STREET, NEW YORK. 


Hon. R. E. PATTISON, President. 
Hon. GEO. B. LUPER, 2d Vice-President and General Manager, 


ADDRESS FOR TERMS 
Moore Sanborn, 4th Vice-President and Manager of Agencies. 





RORTY-FOURTH YEAR. 


Home Life Insurance Co. 


OF NEW YORK. 


GEO. FE. IDE, - - - - PRESIDENT. 
Admitted! “Assets: secs cictmiersiasitale acjcielere o tia sisietoicisialatercteretsleie wt araiete cieteratena $15,102,840. 00 
Policy: Reserve, “Ctes.3'issciccs cco saltcctsiececislosesieiaralcs era teleladl eatatters mene 12,754,653 .00 


Dividend Endowment Fund ss cosas cons «cicsicc ve sncsociste sults ceieee eae 
(Deferred Dividends.) 

Net. Surplus .caivisiistecbeais.b.c sms oe cates vin aicesjet cltirain culls Wer een iacne es 1,126,769 .00 

Insurance in” FOrcescc..cs cc kescnd ovecae ae elec voce moar aemnien sates 69,410,582 .00 


1,142,219 .00 


Secretaries | 


re. 


| 


DET SWEEREY 


UNDERWRITER. 327 

















SUN 


Insurance Office of London 


FOUNDED 1710. 


United States Branch: 54 Pine St., New York, 


Western Department: 171 La Salle St., Chicago. 
Pacific Department: 215 Sansome St., San Francisco. 
The 


W[assachusetts Mutual 





Life Insurance Company, 
SPRINGFIELD, MASS. 


ASSETS—January 1, 1904.......... 
LIABILITIES 
SURPLUS 


$33,590,999 . 39 
30,943,508 .01 
2,647,491 .38 


ee 


eo 


Definite Paid-up and Cash Surrender Values written 
in every Policy. 


JouN A. HALL, President. HENRY M. PHILLIPS, Secretary 


New York Office: Empire Building, 71 Broadway. 


GEORGE J. WIGHT, Manager of Agents for Southern New York. 





Established 1782. 
Phoenix Assurance Company, Ltd., 
| OF LONDON. 


Fire INSURANCE OnLy, Losses Paip, OVER $135,000,000. 


Head Office for the United States, 47 Cedar St., N. Y. 


A.D. IRVING, Manager. E. B. CLARK, Asst. Manager. 
LOUIS P. BAYARD, 2d Asst. Manager. 
A. D. IRVING, JR., Sec. 


Northern Assurance Company, 


OF LONDON, ENGLAND. 
. EASTERN AND SOUTHERN DEPARTMENTS, 





38 PINE STREET, NEW YORK. 


GEORGE W. BABB, Jr., Manager. T. A. RALSTON, Sub-Manager. 


Phoenix Mutual Life Insurance Co. 
OF HARTFORD, CONN. 


ORGANIZED IN 1851. 


PORTE MP LaRUAT YT Ls O04 sine csc doisa cence am ous cicge so vccecieacbessenwe 
Brriinom ate Tree er Cr Cetin: opu.as cenejcanes eae cecdes sae cb ave sees 


Total Paid Policyholders Over 
—$47,036,476.67— 


ACTIVE AND INTELLIGENT MEN WANTED AS AGENTS, 
with whom liberal contracts will be made. Desirable territory now open. 

The new plans of the Company are brief, clear and liberal. Life and 
Endowment Policies have endorsed upon them definite cash, loan and 
paid-up values, and in case of lapse insurance is extended without action 
on the part of the insured. 


J. B. BUNCE, President. J. M. HOLCOMBE, Vice-President. 
W. A. MOORE, Secretary. 
Wivuram C. Jounson, Manager, 149 Broadway. 





$17,011,161 .93 
715,704.45 


New York OFFICE: 


OF 


PITTSBURGH, PENNSYLVANIA. 


James H. Reep, President. 


YR A Sd Be Cherokee 
$2,000,000.00 


We offer to MANAGERS and INDIVIDUAL 
PRODUCERS a most fair and liberal contract. 
Territory anywhere in the United States. 


Address 
A. F. McDONALD, Third Vice-President, 


Farmers Bank Building. 





THE Flidelity and 


Casualty Company, 


97-103 CEDAR STREET, NEW YORK CITY. 


Assets, $5,900,861.56. Net Surplus, $1,230,567.76. 
Losses Paid to December 31, 1903, $17,608,130.85. 


CASUALTY INSURANCE SPECIALTIES: 


Bonds of Suretyship for persons in positions of trust, 
Personal Accident and Health, Liability, Burglary, 
Plate Glass, Steam Boiler, Elevator and Fly-wheel. 


OFFICERS: 


GEORGE F. SEWARD, President. 
ROBERT J. HItlas, Secretary and Treasurer, 
HENRY CROSSLEY, Assistant Secretary. 
FRANK E. Law, Second Assistant Secretary. 
EDWARD C. Lunv. Third Assistant Secretary. 
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Insurance Company. 
1846—1904 
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On the rst of March, 1904, The Connecticut Mutual 
reached a stage in its history very interesting to its man- 
agement and its members, and one which is unique in the 
history of American Life Insurance. 

On that date, but little more than fifty-eight years from 
its organization, it had received from its members in premi- 
ums the sum of $228,376,268, and had returned to them or 
their beneficiaries $228,724,073, or $347,805 more than it 
had received from them. 

The Connecticut Mutual is the first American Life Insur- 
ance Company to return to its members one hundred per 
cent. of its receiptsfromthem. And it holds besides $65,000 
ooo of assets, with a surplus of over $4,600,000, to protect. 
over 70,000 policy-holders insured for over, $166,000,000. 





HERBERT H. WHITE, Secretary. 
DANIEL H. WELLS, Actuary. 


JACOB L. GREENE, President. 
JOHN M. TAYLOR, Vice-President. 








| All other Liabilities, . . 


PROOF OF PUBLIC CONFIDENCE ASSETS, $105,656,311.60 








SIGNIFICANT FACTS 


This Company has more premium 
paying businessin forcein the United | 
States than any other Company, and 
for each of the last 10 years has had | 
more New Insurances accepted and 


This Company's Policy-claims paid in 1903 
averaged in number one for each minute and 
a third of each business day of 8 hours each, 
andin amount $89 a minute the year through, 


THE DAILY AVERAGE OF THE COMPANY’S 







issued in America than any other 
Company. 


The Number of Policies in force is greater 
than thatof any other Company in America, 
greater than all the Regular Life Insurance 
Companies put together (less one) and can 
Oaly be appreciated by comparison. Itisa 
greater number than the Combined Popula- 


tion of Greater New York, Chicago, Phila- | 
f delphia, Boston and St. Louis. 


ASSETS, 
United States, City and R. 


Bonds and Stocks, . $48,175,913.27 
Bonds and Mortgages, . 31,814,193.06 
Real. Estate, 9.5, 6. 14,835,140.61 
Cash, is aew epee. Meus 5,301,220.90 
Loans to Policyholders, , 1,850,144.14 


Premiums deferred and in 
course of collection (net) 


3,000,401. 
Accrued Interest, Rents, etc. 


679,298. 


$105,656,311.60 
LIABILITIES, 
Reinsurance Fund and Spe- 
cial Reserves, + « « $94,008,251.00 
956,188.04 
10,691,872.56 


$105, 656,311.60 | 


Capital and Surplus, . . 
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Largest Office Building in the World—Madison Avenue, Fourth Avenue, 
23d Street and 24th Street, New York City. 


HOME ‘OFFICE OF THE 





Metropolitan Life Insurance Go. 


INCORPORATED BY THE STATE OF NEW YORK 
The Company OF the People, BY the People, FOR the People 


Paid to Polley-holders study @ieeeaieati uaa lane eat ‘ 
inivested fok their Bocuriay, Meee BL. erat 205 Gene! 


. . 1,023,915 


Number of Policies 


in Force, . . 
Amount of Outstand- Amount of Insurance 


ing Insurance, - . $1 342, 381, 457. 00 Issued in 1908, . . $398,889,074.00 


RECORD OF GROWTH IN TEN YEAR PERIODS 
Income Assets Surplus Pols.in Force Outstanding Ins. 
1883 —$2, 082,619.05  $2,186,622.24 $627,368.24 534,048 $63,425, 107, 00—1989 
1893 —15, 246, 236,65 19,343, 705.06  4,109,689.92 2,940,226  $53,177,217.00 —i893 
1903 — 49, 887,804.11 105,656,311.60 10,691,872.56 7,523,945 4,342, 381,457.00—1903 


Inits Ordinary Department policies are issued for from $1,000 to $1,000.000 on in- 
dividual lives, premiums payable annually, semi-annually and quarterly. In its Indus- 
trial Department policies are issued on all the insurable members of the family 
for weekly premtums, 

Full particulars regarding the plans of the Metropolitan may be obtained at its 
Home Office, 1 Madison Ave., New York City, or of its Agents in all the principal 
cities of the United States and Canada. 


moe gilelaei=: | 30 
suse escaite | 6,29 
ULE brid $1,303,559.06 
$98,582, 76 
$53,841.18 Races 









BUSINESS DURING 1908: 
per day in 
number of Claims Paid. 









per day in 
number of Policies issued. 


per day in 
New Insurance Written. 






per day in Payments to Policy-holders 
and addition to Reserve, 














OFFICERS: 


JOHN R. HEGEMAN, President. 
HALEY FISKE, Vice-President. 
GEORGE H. GASTON, 2d Vice-Pres. 

§ GEORGE B. WOODWARD, 3d Vice-Pres, 
FRANK O. AYRES, 4th Vice-Pres. 
JAMES M. CRAIG, Actuary. 

JAMES S. ROBERTS, Secretary. 

JOHN R. HEGEMAN, Jr., Asst. Sec. 

J. J. THOMPSON, Cashier and Asst. Sec. 
T. R. RICHARDSON, Asst. Sec. 
STEWART L. WOODFORD, Counsel. 
THOMAS H. WILLARD, M. D., Med. Di. 
AUGUSTUS S. KNIGHT, M. D., Med. Di. 
W. S. MANNERS, M. D., Asst. Med. Di. 
E. M. HOLDEN, M. D., Asst. Med. Di. 







































I. J. CAHEN, Manager Ordinary Dept. 


Che GHeekly Cuderwriter: 


AN INSURANCE NEWSPAPER. 














Vom LXX. SATURDAY, 

Published every Saturday by the Underwriter Printing and Publishing 
Company. f ‘ 

Subscription price: Five Dollars per annum in advance. Single Num- 
ber, Ten Cents. 


All communications should be addressed to THE WEEKLY UNDERWRITER, 
58 William Street, New York. 

Checks and money orders should be made payable to the order of THE 
WEEKLY UNDERWRITER. 








Wuat appears to have been a “trick” bill success- 
fully passed the ordeal of the New York Legislature 
and the Governor’s approval, and if it is to be taken 
literally will make much trouble for non-domestic in- 
surance companies doing business in the State. It 
was known as the Brackett banking bill, its original 
purpose being to exclude trust corporations with 
dummy directors chartered in New Jersey and other 
States, of which the United States Shipbuilding Com- 
pany wasasample. In the form in which it was intro- 
duced it provided that “no foreign corporation other 
than a national bank or moneyed corporation shall 
have or exercise in this State any of the powers speci- 
fied in subdivisions I, 2, 4, 5, 6, 7, 8, 10 and 11, or have 
or maintain an office in this State for the transaction 
of, or transact directly or indirectly, any such or simi- 
lar business.” In the form in which the bill passed, 
however, and received the executive approval the ex- 
ception “a national bank or moneyed corporation” was 
left out, so that the new law now reads: “No foreign 
corporation shall have or exercise in this State,” etc. 
The effect is to prevent the banks and the fire, life and 
casualty insurance companies of other States and 
countries from borrowing and lending money here and 
performing certain other financial acts heretofore per- 
mitted by law. One might comprehend how a bill, 
thus altered by stealth, might slip through both 
houses of the Legislature in the rush of a last day’s 
session, but why its bearing should have escaped the 
observation of the Governor is not easily understood. 
It is hardly to be supposed that he favors the disbar- 
ment of the financial transactions of other State life 
insurance companies, for they are manifestly for the 
benefit of the people of the State. It may puzzle the 
lawyers to find a way out of the difficulty, but a rea- 
sonable suggestion is that the new law be attacked in 
the courts. 


WE commented last week on the extraordinary 
course which Insurance Commissioner Prewitt, of 
Kentucky, has adopted with the view of killing life 
insurance rebating within his domain. No fault is to 
be found with the promptings of his heart in this con- 
nection; they are highly commendable. But surely 
there is something wrong about his head, if he expects 
the life insurance agents in his State who have been 
guilty of violating the anti-rebate law to accept his 
invitation to confess their crime and mulct themselves 
in $500 penalty. Rather will they wrap themselves in 
the folds of the Constitution of their country and defy 
him. For does not the fifth amendment of that im- 
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mortal charter of our liberties provide that no person 
shall be compelled to give evidence against himself,and 
likewise is there not the same protection extended to 
the citizen by the eleventh section of the constitution 
of Kentucky? If there is a statute of Kentucky which 
Mr. Prewitt construes as authorizing him to demand 
an affidavit of self incrimination from an agent he will 
find it, upon,a test in the courts, to be unconstitu- 
tional. There is a Kentucky case pertinent to this 
point; that of the Equitable Life vs. Commonwealth, 
decided by the Court of Appeals of that State March 
19, 1902. It was a proceeding against the Equitable 
Life for an alleged violation of the anti-rebate law, in 
that the company had issued a policy to one Coleman 
in consideration of his influencing a third person to 
take out a policy. The court held, among other things, 
that the Commonwealth had no right to make the de- 
fendant company furnish evidence against itself. No, 
Mr. Prewitt, you are not going to break up rebating in 
this way, and if you persist in the attempt you will be 
beaten. Desirable as it is that the law shall be en- 
forced, it will have to be done on evidence furnished 
by yourself. Under the circumstances and in view of 
the ‘illegality of the commissioner’s proceedings agents 
need not take notice of his demand that they ‘shall 
make sworn answers to his questions regarding their 
innocence,or guilt, and if he revokes their licenses for 
non-compliance they can ask the courts to restrain 
him, with confidence in the result. 





In the present issue of this paper will be found the 
report of the recent examination of the Prudential In- 
surance company by the Wisconsin Insurance Depart- 
ment and a report of the proceedings instituted by the 
company in the Federal Court in that State against the 
Insurance Commissioner to restrain him from revoking 
or refusing to renew the license of the company to do 
business in Wisconsin. The controversy between 
Commissioner Host and the Prudential hinges on its 
relations with the Fidelity Trust Company. The com- 
missioner claims that a majority of the stock of the 
Prudential is controlled by the trust company and also 
that a sum larger than the divisible surplus of the insur- 
ance company is invested by it (in Fidelity stock, loans 
on its collateral and deposits) in the trust company, 
and that to know if this investment, which involves 
the solvency of the Prudential, is safe, he must have 
certain information regarding its financial condition. 
This information the president of the Prudential, who 
is vice president of the Fidelity Trust, declines to give 
and refers him to the New Jersey Banking and Insur- 
ance Department, which refuses all information on the 
subject. “Can the State of Wisconsin,” asks the com- 
missioner, “permit any life insurance company to turn 
over the control and destiny of the company to a trust 
company, whether the Insurance Department knows 
anything of its financial condition or not?” Hence the 
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citation to the company to show cause why its license 
in the State shall not be revoked. The contention of 
the Prudential is that the Fidelity Trust is a private 
banking institution, the affairs of which the insurance 
company has no power to compel the officers to dis- 
close, that the trust company is amenable alone to the 
Banking and Insurance Department of New Jersey, 
which has recently completed a thorough examination 
of its affairs and found it amply solvent, and that that 
ought in reason to be sufficient to satisfy any legiti- 
mate question of the value of the insurance company’s 
investments in the trust company. Hence the appli- 
cation to the court for an injunction to restrain the 
commissioner from revoking license for such cause, 
and as a further cause of complaint the plaintiff says 
that it paid the defendant $21,024 in examination fees 
and afterward discovered that under the Wisconsin 
law the commissioner was entitled to. but $5 per diem 
with mileage of but 5 cents per mile each way for ex- 
penses, and it seeks to recover the amount overpaid. 
The commissioner’s rejoinder to the latter allegation 
is that the law allows the sums named for the actual 
expenses of the examiner, but also explicitly allows 
“compensation” for the numerous other services inci- 
dent to an examination. On the representations of the 
plaintiff the United States Circuit Court has granted 
an order on the defendant to show cause on next Mon- 
day why a preliminary injunction shall not be issued 
restraining him from interfering with the company’s 
right to do business in Wisconsin. These are the facts 
in the case. It may be added that a report of the ex- 
amination of the Prudential by Mr. Fackler for the 
New Jersey Banking and Insurance Department was 
printed in full in our issue of April 2, and that it 
affirmed in the strongest terms the solvency of the 
company and the adequacy of its investments. It is 
also known that the controversy over the Fidelity 
Trust matter between the Massachusetts Insurance 
Department and the Prudential has been adjusted. 











facts and Opinions. 


President Blackwelder has appointed his committees for 
the Western Union for the ensuing six months. Two com- 
mittees are entirely new, having been authorized by the re- 
cent meeting at Atlantic City—those on apportionment of 
non-concurrent policies and on inspection bureaus and 
stamping offices. The governing committee, the all im- 
portant body, remains unchanged, with the exception of C. 
D. Dunlop, who retires and is succeeded by Law Brothers. 
Mr. Dunlop retired on account of the pressure of his duties 
in the Insurance Survey Bureau and the Classification Bu- 
reau, and the substitution of Law Brothers is eminently 
proper in view of their chairmanship of the conference com- 
mittee and their former chairmanship of the large cities com- 
mittee, which is the subject to the front just now. P. D. 
McGregor, of the Queen, takes the place of Law Brothers as 
chairman of the grievance committee, which is materially 
changed. The membership of the two new committees is 
as follows: 

Apportionment of Non-Conference Policies—C. H. Barry, Pennsylvania, 
chairman; J. F. Downing, North America; T. W,. Eustis, Manchester; 
Lotz & Schwarz, Westchester; S. Y. Tupper, Queen. 

Inspection Bureaus and Stamping Offices—Law Brothers, Royal, chair- 
man; Cofran & Dugan, Hartford; T. W. Eustis, Manchester; J. Mont- 


gomery Hare, Norwich Union; S. Y. Tupper, Queen; F, C. Buswell, 
Home. 


The governing committee has re-elected G. H. Lermit, of 





the Northern, chairman, and J. W. G. Cofran, of the Hart- 
ford, vice chairman. 





The Union Insurance Company of Philadelphia publishes 
its first statement since the Baltimore fire, and it will be found 
in our advertising columns. The company announces that the 
surplus to policyholders, which on January I was $230,233.41, 1S 
now $278,617.96, and will be further augmented at an early date 
by some amounts that may be credited thereto when released 
from liabilities account, incident to final settlement of Balti- 
more losses, etc. The real estate holdings of the company 
heretofore carried at $160,000 (cost) have been reduced to $106,- 
soo (value), and the amount written off, $53,500, was collected 
from stockholders and now appears as cash in asset account, 
and will be invested as soon as acceptable line of securities 
can be obtained. The company is therefore also stronger in 
this respect, and in every aspect of the question it is stronger 
than before the Baltimore fire, whereby its capital was im- 
paired $150,000, and $224,647.50 cash received from stockholders 
was placed in the treasury of the company. President Hol- 
linshead says: 


All opposition to the reorganization of the company has been withdrawn 
by the purchase of shares for the purpose of having the troublesome mat- 
ter out of the way. The price would indicate a stock value of $320,000 
for the present $200,000 capital. stock, and which may be accepted as a posi: 
tive indication, not only that the “Old Union” has been strongly reorgan- 
ized, but that much is expected of it for the future. 


This is the centennial year of the existence of the company. 
It was organized in 1804. It has in the last hundred years paid 
$18,616,821 in losses and $1,969,221 in dividends. 


Sub-standard policies will henceforth be issued by the 
United States Life according to an announcement made this 
week to the agency force. They will be issued upon the 
graded plan, the death benefit increasing each year until it 
becomes the face of the policy. In the announcement Pres- 
ident Munn says: 


You know that the interests of the company frequently constrain us to 
decline cases where nothing unfavorable is developed by the physical ex- 
amination of an applicant, but there is a sufficiently serious taint in the 
family history to preclude our acceptance of the risk on any ordinary plan 
of insurance. Such cases cause us as much regret as they do disappoint- 
ment to the agent. We have long wished for some sound, practical and 
defensible basis upon which such risks could be assumed without prejudice 
to the interests of other policyholders. You also know that there are en- 
gaged in generally proscribed occupations, which involve more or less 
extra hazard of death, thousands of men of insurable age and condition, 
who can pass the most rigid physical examination, are abundantly able to 
pay premiums on policies of moderate amounts, and whose wives and chil- 
dren stand sadly in need of the protection which nothing can so well 
secure to them as a policy of life insurance. The Actuarial Society has 
recently concluded an exhaustive investigation of the death rate prevailing 
in a number of extra hazardous occupations, which supplemented by other 
available data, enables us to form a very accurate opinion as to the 
enhanced hazard to be encountered in many occupations generally barred 
from the privileges of life insurance. Should an applicant complain that 
we are discriminating too much against him, you have an unanswerable 
argument in your favor. If he lives, which would be the only way of 
proving that his contention was correct, the grading makes absolutely no 
difference to him, while, should he die, during the period of discrimination 
(except from some remotely possible accident which had no relation to 
such discrimination), it will be.a very clear proof that we were correct in 
our grading. 





The general inspector for the National Board of Fire Un- 
derwriters, W. H. Johnson, has been making an examina- 
tion of the fire fighting defenses of Chicago for the past six 
weeks. The Record-Herald makes the following summary of 
his findings: : 

That the present fire fighting force is inadequate numerically, its equip- 
ment insufficient, and the department, as a whole, on the down grade; 
that the downtown, or congested, district is in danger of a serious con- 
flagration; that the merchants and owners of buildings are careless and 
neglect to avail themselves of the various precautionary devices with which 
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their buildings are equipped; that the present water facilities are behind 
the times; that conditions demand the immediate installment of the high 
pressure system; that the diversified fire fighting forces at the stockyards 
would be rendered more valuable by consolidation; that, owing to the 
stinginess of the city council, many of the engine houses are unfit for 
the uses to which they are put; that many Chicago alleys are so narrow 
as to render fire fighting from them impossible; that most areas in the 
south side have not enough engine companies or fire hydrants; that an 
enormous percentage of water mains are too small in diameter for the 
requirements; that Chicago’s rotten pavements are a decided menace, in- 
terfering with good and rapid work by the firemen; that constant inspec- 
tion of manufacturing establishments by firemen is essential; that physi- 
cally incapacitated men are on the force. 


‘The inspector’s recommendations have been made on the 
basis of these criticisms, and the Chicago Fire Underwriters’ 
Association is invited to take action. Most of the local 
agents are opposed to any increase in rates, holding that 
Chicago put on a 25 per cent. advance on stocks two years 
ago, with Io per cent. on buildings, and that this is still in 
force. 


. 

Originality in insurance advertising is much sought after 
and usually brings good results, but that it can be carried to 
an extreme is illustrated by the methods of a Western com- 
pany that makes a specialty of physicians’ defense policies. 
This company has been sending out a circular that is an 
exact reproduction of a court summons even to the name of 
the doctor to whom it is sent, and contains a copy of a 
petition for $10,000 damages filed in the courts of Lucas 
County against the physician named. Many doctors, who 
got such notices, rushed directly to consult with their coun- 
sel before turning to the end of the bit of advertising liter- 
ature, which read: 

DreAR Docror—The foregoing is a sample of the actions constantly 

being filed against members of your profession. Have you ever as yet 
received a summons of this nature? Probably not, etc. 
The circular then sets forth the merits of the form of policy 
offered. It is said that several Ohio doctors who got these 
“ads” nearly had nervous prostration, and that the wife of 
another physician who was in the habit of opening and read- 
ing her husband’s mail went into hysterics on the receipt of 
one of these circulars stating that suit had been begun against 
him on the alleged ground that he had wrongfully diagnosed 
a case of diphtheria as tonsilitis, and that the patient had died 
in consequence. It would seem that this form of advertising 
matter would be the cause of driving away business rather 
than attractimg it. 


The directors of the United States Casualty Company of 
New York city at a meeting this week elected General Ben- 
jamin F. Tracy president, succeeding the late James W. 
Hinkley. General Tracy was formerly the president of the 
company from the time of its organization in 1885, until 
1897, when his law practice forced him to give up his active 
duties in connection with that company. General Tracy was 
Secretary of the Navy under President Harrison, was later 
chairman of the commission which drafted the charter of the 
Greater New York, and is a jurist of national reputation. 
Before the Civil War he was a member of the New York 
Legislature, and at the beginning of the war he raised two 
regiments of volunteers and was commissioned a colonel. 
At the battle of the Wilderness he was distinguished for his 
bravery, and was later awarded a medal by Congress for his 
conduct in that action, and at the cessation of hostilities he 
held the rank of brigadier general. He made a famous fight 
against illicit distilling as United States Attorney for the 
Eastern District of New York, and drafted a law which was 
the foundation of the present internal revenue system while 
he was still a young man. The presence of General Tracy 


‘anxious that their patrons should be satisfied as to rates. 


at the head of the United States Casualty is a matter of con- 
gratulation for all concerned. 


In his annual report Commissioner Folk, of Tennessee, 
makes the following reference to the results of Tennessee 
insurance legislation last year: 


Reference was made in my last report to the bill passed by the last 
Legislature permitting the use of the three-quarter value clause and the 
co-insurance clause under certain conditions, these conditions being that 
there should be a specified reduction from the regular rate for each should 
be optional with the policyholder. The law was recommended to the 
General Assembly by this department in the hope that our people would 
be able to get lower premium rates. To complaints that were made of 
high rates the companies had been urging as one of the reasons that the 
laws of Tennessee prohibited the protective clauses. It was with a view 
of removing this obstacle to lower rates that the Legislature enacted the 
law validating these clauses, if desired by the policyholder, and if he ob- 
tained a certain per cent. of reduction in his rates as a condition of their 
application. Most of the insurance agents throughout the State favored 
an acceptance of this law by the insurance companies, for agents are 
The State Asso- 
ciation of Fire Insurance Agents, at its session at Chattanooga last sum- 
mer, adopted a resolution requesting the companies to use the clauses 
under the conditions laid down. But, I regret to say, ‘only one company 
so far has seen fit to use the clauses and give the reductions required. 
It is my hope that others will decide to do so hereafter. I regard the 
reductions specified in the law as entirely reasonable, and this opinion like- 
wise applies to the optional feature. 


It is announced that the meeting of the railroad officials, 
which was to take place at Hot Springs, Va., at the same 
time the South Eastern Tariff Association is to meet there, 
has been postponed one week to avoid crowding. Our en- 
terprising contemporary, Views, furnishes the following rail- 
road train information for intending delegates to the South 
Eastern convention: 

The splendidly equipped Pullman trains of the Chesapeake and Ohio 
Railway offer the best of accommodations and all the enjoyments of mod- 
ern travel to the representatives of Eastern insurance companies who will 
attend the annual session of the South Eastern Tariff Association, which 
convenes at the Virginia Hot Springs this 18th of May. This railway is 
the most direct route to this point, and to the Homestead Hotel (under 
the capable management of Mr. Fred, Sterry), where its sessions will be 
held. It is charmingly situated in the great Hot Spring Valley of Vir- 
ginia, at an elevation of 2,500 feet, with surrounding mountains rising 1,500 
feet higher. From New York, Philadelphia, Baltimore and Washington 
there are two through trains per day via the Pennsylvania and Chesa- 
peake and Ohio railways. The F. F. V. Limited, leaving New York 4:55 
p, m., West Philadelphia 7:35 p. m., Baltimore 9:55 p, m., and Washington 
11:10 p. m., carries through Pullman compartment car to Hot Springs, 
arriving 8:25 a. m., Eastern time. An additional train leaves Washington 
at 3 p. m., daily, arriving at Hot Springs 11:40 p. m., Eastern time. Con- 
nection leaves New York 7:55 a. m. week days. 


A Jackson dispatch to the Memphis News says that all 
the fire insurance companies doing business in Mississippi 
will renew the old form of blanket policies on cotton, lumber 
and all forms of personal property, except household goods 
and kitchen furniture. It adds: 

This is the result of the legislative exemption of personal property from 
the provisions of the valued policy law, with the exception of the classes 
last named. Mr, Cole expects a reduction of rates on cotton, lumber, etc., 
as the result of this exemption, although he has not yet been officially 
advised that a reduction will be made. Very little cotton is moving in 
the State just at present, but an unusually large quantity of lumber is 
being handled, and the manufacturers and sawmill owners are anxious to 
know what the insurance companies are going to do about it. The pro- 
vision in the amendment to the valued policy law which retains house- 
hold and kitchen furniture under its provisions is certain to result in an 
advance of rates on this class of risks, and it is stated that some com- 
panies have instructed their agents not to write policies on this class of 
business, as it has always been of a very undesirable nature, having an 
extra moral hazard involved, 








There has been considerable complaint among the fire in- 
surance companies over the assessments levied for the main- 
tenance of the Kansas City Fire Patrol, which was turned 
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over last year by the city to the new organization of local 
agents, the city promising to give it the receipts from the 
$100 license fees levied upon companies. Many of the com- 
panies declined to pay for fear that the city might not live 
up to its agreement, but at the recent meeting of the Union 
a report was adopted, saying that an agreement had been 
reached by which all the Union companies were to pay, with 
the understanding that any obligation would cease if the 
city failed in its part of the bargain, and that this action was 
not to be construed as a precedent binding insurance com- 
panies to maintain fire insurance patrols. Some of the 
smaller companies understand that they are to be allowed to 
deduct their $100 license fee, and say that at the expected 
rate of 2 per cent. a year they would have to get $5,000 of 
premiums in Kansas City to equal the fee. They hold that 
the companies doing a small business should be required to 
pay a percentage only on what they write. 


Suit in the United States Circuit Court has been begun by 
the executors of the estate of the late Selwyn M. Taylor 
against the Provident Savings Life insurance company to re- 
cover $25,000 on a policy issued to Taylor. The latter was 
a prominent mining engineer, who was killed in the disaster 
at the Harwick Mine. The policy in question was taken out 
in 1900, and contained a provision for thirty days’ grace in 
the payment of the annual premium. A premium came due 
in December, 1903, and the insured took advantage of the 
thirty day clause, but before the time was up he was killed 
in the mine explosion which occurred on January 25, 1904. 
On the following day his executors tendered the premium 
and interest thereon, together with the proofs of death. The 
company holds that the deceased had stated to the agency 
of the company that he did not intend to renew the policy, 
and that in consequence he had waived the thirty day clause 
and voided the policy. The question before the court is 
whether the clause gives a vested right which the policy- 
holder cannot waive, and which can be exercised by the 
executors after his death. 


The Kansas City Court of Appeals last week ruled that a 
man who swore falsely in an attempt to collect from an in- 
surance company could not collect even a part of his policy. 
The case was that of John Hall against the Western Un- 
derwriters. Hall bought a small stock of second hand goods 
and insured it for $1,500. It burned a few days after. The 
company refused payment on the ground that the stock was 
worth only about $50, and that Hall, had made a false af- 
fidavit as to its value. A verdict for the company was given 
in the trial court, but judgment was later set aside and a 
new trial granted. The insurance company then appealed 
with results favorable to it. The court said: 

The plaintiff by the verdict stands convicted of willful false swearing 
as to the amount of his loss with the intent and purpose of deceiving and 
defrauding the defendant. In such circumstances he has no standing in 
a court of justice and cannot receive the aid of the courts to collect any 
part of his claim. If he be allowed to collect the true amount of his 
loss then he would run no risk in attempting to perpetrate his fraud, and 


there would be no punishment whereby he and others might be deterred 
from like attempts, 





No action will be taken by the governing committee of 
the Western Union looking toward the increase of rates in 
any of the excepted cities at the present, Says our Chicago 
correspondent. The principal reason for this is the action 
of the recent meeting of the Western Union, at which it was 
provided that a flat advance should not be made in the 
excepted cities until the local agents of those cities had 
adopted the proposed plan for a reduction of commissions. 





It was felt that if the increase in rates was made contingent 
upon a previous reduction in commissions, it might be easier 
to secure the latter. As the desired degree of co-operation 
on the commission matter can only be secured after long 
conferences, it is believed that this will postpone for some 
time the expected advance of rates in the congested districts 
of the excepted cities. 


The “findings of fact and conclusions of law” in the action 
between Insurance Commissioner Host and the Equitable 
Life Assurance Society of the United States have been filed 
in the Circuit Court at Madison, Wis., as directed by the 
opinion rendered in favor of the contention of the com- 
missioner by Judge Dunwiddie. The conclusions of law are 
four in number, stated as follows: 


1. That the issue of deferred dividend policies, by which the distribution 
of dividends is deferred beyond a period of five years, to citizens of this 
State, is contrary to the first provision of Section 1,952, Statutes of 1898, 
and is unlawful. 2 

2. That unless the plaintiff company signifies its consent to discontinue 
the issue in this State of deferred dividend policies, the Commissioner of 
Insurance may and should, under the requirements of Sections 1,955, 1,972a 
and 1,978 of the Statutes of 1898, revoke the plaintiff company’s license to 
do business in this State. 

3. That there has been no practical construction of said Section 1,952 
of the Statutes of 1898, as permitting the issue in this State of said form 
of policy, now binding upon the court. 

4. That the defendant is entitled to judgment dissolving said preliminary 
injunction dismissing this action, and for his taxable costs and disburse- 
ments, 


The following results of fire insurance business for the 
year ending December 31, 1903, have been reported by the 
North British and Mercantile: The net fire premiums 
amounted to £1,820,380, the net fire losses amounted to £937,- 
268, the profit on fire account (excluding interest) to £286,880; 
3,422 policies were issued; net amount assured, £1,772,850. 
The directors recommend (after setting aside £200,000 to 
meet the company’s loss by the recent Baltimore and To- 
ronto conflagrations) the payment of a dividend for the year 
of £1 per share, and a bonus of Ios. per share, together with 
a bonus of 4s. 6d. per share out of the shareholders’ life 
annuity profits. The total distribution amounts to 34s. 6d. 
per share, or £189,750, leaving to be carried forward £366,511, 
against £335,909 at the end of 1902. 


Regarding the preposterous movement in the Massachu- 
setts Legislature to create a State rate maker for the fire 
insurance business, the Boston Herald says: 


The action of the House of Representatives of our State Legislature in 
substituting Representative Treadway’s bill, for the regulation of fire in- 
surance rates in Massachusetts, in place of the committee’s recommenda- 
tion of reference to the next General Court, is an illustration of the 
strength of the belief that impossible results can be arrived at through 
legislation. If the members of the Legislature had a bill presented to 
them to the effect that, if anyone believed that the price charged by a 
retail dealer in cotton and woolen cloth was higher than it should be, 
he could have the matter referred to a State commission to fix the 
price that should be paid, the absurdity of endeavoring in this way to 
control the everyday business life of the community would be perhaps 
plainly manifest. And yet such a proposition would not essentially differ 
from that to which the Legislature is asked to give its sanction. 


Tokio is a_ bad fire risk. Mr. A. G. Hales, writing from 
the Japanese capital to the London Daily News, says: 


I saw the sun come up and glitter upon temple and factory, saw it 
gild the city where sixteen hundred thousand souls live and work, marry 
and die, a city that looks toylike in its flimsy weakness, for here the 
builder builds but for today, It is more than three parts woodwork, and 
poor woodwork at that, though some of it is ornamental enough in a 
cheap kind of fashion. There is nothing great about it, nothing that stands 
for power or permanency. Most of the housés are cheap, most of the ma- 
terials flimsy. Should a great fire break out in Tokio—a fire that has 
a stiff breeze behind it—there will be a holocaust; for the narrow streets, 
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with blazing wooden buildings upon each side, will prove mighty ovens, in 
which human beings will be grilled like herrings on embers. 


Probably the moral hazard in Japan is better 
buildings, while the reverse is the case in Russia. 


than the 


The annual meeting of the Missouri Fire Prevention As- 
sociation will be held May 20, when the members will take 
their usual cruise on a steamer from St. Louis to Cape 
Girardeau and return. The organization has been hampered 
for lack of funds, as it has received no help from the com- 
panies, and has been dependent entirely upon the $5 initia- 
tion fee from the members. Comparatively little could be 
done with this amount, and in view of the hearty indorse- 
ment of the Fire Prevention Association movement by Pres- 
ident Blackwelder, of the Western Union, in his recent re- 
port to that body, the association hopes that the companies 
will soon be able to take the matter up and secure the full 
benefit from the movement. 








Startling reports have been sent out from Missouri re- 
cently of the operations of a party of Western Union special 
agents, who have been charged with going from town to 
town and notifying the agents that unless they increase rates 
25 per cent. their business will be ruined. Prosecution of 
these specials under the anti-compact law was threatened. 
Missouri field men say that the report is a canard and that 
the field men have merely been insisting upon their 
agents getting the advisory rates and incidentally calling 
their attention to the disastrous results of rate wars which 
have ensued in other portions of the West as a result of 
excessive rate cutting. 


The American National Insurance and Trust Company of 
Galveston has been chartered under the laws of Texas, with 
an authorized capital stock of $2,000,000, divided into 80,000 
shares of $25 each. By its charter the company may do fire, 
marine, life, accident, industrial, health and accident insur- 
ance, and in its prospectus the promoters appeal for the sup- 
port of Texans to this new branch of home industry. The 
officers are W. L. Moody, Jr., president; Sealy Hutchings, 
vice president; John A. Stubbs, vice president and manager 
life department; James E. Quin, secretary; Fred W. Cot- 
terall, treasurer; A. Silvers, superintendent of agencies, life 
department. 


The death of Ex-Mayor Patrick Coughlan, of Bridgeport, 
Conn., has brought about a suit against Aragon Council, of 
the Knights of Columbus, a secret fraternal benefit order 
composed strictly of Roman Catholics. The deceased was a 
member of that order, and at the time of his death it was 
discovered that he was a Mason. As the Church forbids its 
members from belonging to any oath bound non-Catholic 
secret society, the council has refused to pay a death benefit 
of $1,000 to his widow. His heirs will sue the Knights of 
Columbus for the amount of the insurance. The National 
Council of the order has censured the officers and members 
of Aragon Council for admitting Coughlan, knowing him to 
be a Mason. ; 





On Wednesday Robert R. Dearden, Jr., filed a statement 
in the Common Pleas Court at Philadelphia in a suit for 
$5,000 damages against William S. Muir, claimed for secur- 
ing for Mr. Muir a controlling interest in the Union Fire in- 
surance company of Philadelphia. The company, which suf- 
fered severe losses in the Baltimore fire, recently appeared in 
the courts, when stockholders made an unsuccessful effort to 
prevent the board of directors from reorganizing the com- 


pany. Mr. Dearden declares that last December Mr. Muir 
agreed to pay him $5,000 commissions if he succeeded in 
procuring a majority of the stock of the company at a price 
not exceeding $20 a share. Mr. Dearden said he did this. 


The estimated loss by fire in the United States and Can- 
ada for April, according to the compiler of the Journal of 
Commerce, was $23,623,000, which includes, of course, the To- 
ronto loss of $12,500,000. The following table gives a com- 
parison of the losses for the first four months of the year, 
and the same period in 1902 and 1903: 


1902. 1903. 1904. 
ATSUAIY, Ske cubic clude brad diacis tinth Satenore $15,032,800 $13,166,350 $21,790,200 
PEHLUALY | caleidh ns slesjae,s sisiciciealneee 21,010,500 16,090,800 90,051,000 
IMAI” cates as te yo Salelecap mea celuctoes 12,056,600 9,907,650 11,202,150 
ADEE cos nvondsecaehecs suas seater 13,894,600 13,549,000 23,623,000 
el OUGRS ress caataee tein one eet $61,994,500 $52,703,800 $146,666,350 








The Eagle Fire insurance company stock owned by Ver- 
milye & Co., was this week purchased by Theodore H. Price, 
and there are indications that the company will again do 
business after a time. Mr. Price and William M. Ivins, who 
co-operates with him, now control the company. The di- 
rectors representing the Vermilye stock have resigned from 
the board and have been succeeded by Mr. Price, Henry C. 
Quinby and several others. The Eagle Fire was organized in 
1806, and discontinued business in 1902, reinsuring in the 
North British and Mercantile. 


The line of insurance on the sixteen story fireproof build- 
ing of the Chicago Tribune, heretofore held by Critchell, 
Miller, Whitney & Barbour, has gone to the Chicago office 
of the Liverpool and London and Globe under circumstances 
which, it is said, in Chicago may lead to the filing of 
charges with the Underwriters’ Association. Peculiar com- 
plications grow out of this case, as the only exception pro- 
vided for the application of the coinsurance clause to fire- 
proof buildings is in connection with fireproof newspaper of- 
fices, a question of policy being involved. 

Sub-agents at St. Louis have been causing trouble by per- 
sistent rebating, and last week a meeting was held between 
the fire insurance agents who appoint sub-agents and 
the executive committee of the St. Louis Underwriters’ As- 
sociation, to consider ways and means of bringing the of- 
fenders under jurisdiction. There are over sixty sub-agents 
outside of the association, and their operations are keenly 
felt. It was decided to make the strongest possible effort to 
bring the outsiders in, and if this plan fails, the executive 
committee will advise disorganization. 


A party of fire insurance men inspected the New York 
subway on Thursday last with regard to its protection against 
fire and the precautions used to prevent electric currents 
from running amuck. A few details were suggested by the 
party as subject to change for the better, but as a whole the 
visitors said the construction was as near perfect as possible. 
Among the party were John H. McKay, of the United States 
Fidelity and Guaranty Company; President W. N. Kremer, 
of the German American, and President H. H. Hall, of the 
National Board of Fire Underwriters. 


A rally was held of the men in the Springfield general 
agency of the Equitable Life, covering all of Southern Illi- 
nois, at the Leland Hotel in Springfield on Tuesday. West- 
ern Superintendent Hoyt presided, and at the rally in the 
evening stirred the agents up to a big production before July 
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I, and was supplemented with talks by C. W. and J. W. 
Walker, the managers, and J. G. Pearn and E. Spink, of 
the agency force. Over $200,000 was reported as having been 
written during the past thirty days. 





The Western of Toronto lost $550,000 in the fires in that 
city and at Baltimore, and at a meeting on Wednesday the 
directors decided to write off $1,000,000 of its present paid 
up capital of twice that sum and issue new stock to replace 
it. Losses will be paid from the amount deducted from the 
capital, and what is left will go into the reserve fund. The 
British America adopted the same plan at a recent meeting, 
writing off $500,000, which is about $80,000 more than the 
two big fires cost that company. 


British comment on the Toronto fire is in a doleful vein. 
The following is an example from The Economist, of London: 


Canada has, in the fire insurance sense, proved a “sink,” into which 
money has been poured for a generation past, and from which little or no 
profit has been derived. Writing a year ago (April 25), we said: ~The 
net profit of all the British companies in Canada for the twenty-seven 
years to 1902 will thus amount to $2,237,000—no very large sum, and one 
which is liable to be wiped out any day by one of Canada’s characteristic 
conflagrations.”” Our words have been only too true, for this profit of 
twenty-seven years—£447,400-—has been more than wiped out by the single 
blaze this week at Toronto. 


The preliminary meeting, held April 29, for the formation 
of an insurance society in Boston attracted an attendance 
gratifying both in size and quality. Its deliberations re- 
sulted in the appointment of a committee of five, Gorham 
Dana chairman, to ascertain who is in sympathy with the 
movement, to formulate a plan for its realization and to con- 
fer with the Insurance Library Association, which has man- 
ifested its readiness to help the matter along. 


In consequence of the Baltimore fire, the directors of the 
American Fire insurance company of Philadelphia have de- 
cided to pass the semi-annual dividend. Last year and year 
before the company paid an annual dividend of 6 per cent. 
in two instalments of 3 per cent. The Baltimore claims of 
the company adjusted and paid up to the present are $210,- 
000. The stock before the fire sold at 128 (par value 100), 
but dropped to Io1, and has since reached Ilo. 





The agency for Boston and vicinity of the United States 
Fire of New York was resigned last Tuesday by Prescott 
Chamberlain, who had assumed the Boston agency of the 
United Firemen’s of Philadelphia the day before. President 
Underhill, of the United States Fire, which is now controlled 
by the North River, is expected in Boston shortly to ap- 
point a new agent to fill the vacancy caused by the resigna- 
tion of Mr. Chamberlain. 


The Peabody Fire of Baltimore, which was the hardest hit 
of the local companies, has funds at present in the hands of 
its receiver, Edwin C. Baetjer, which will enable him to 
make a payment of 30 per cent. this week. Receiver Wolfe, 
of the Firemen’s, says that company cannot pay a dividend 
until September. The receiver of the Old Town expects to 
pay creditors 90 cents on the dollar. 

In his address before the Insurance Society of New York 
last week, Mr. William J. Fryer stated that the city of Paris 
had adopted the theatre section of the New York building 
code for the regulation of the construction of its playhouses. 
The last issue of THE WEEKLY UNDERWRITER stated, on mis- 
information, that the New York building code (as a whole) 
had been adopted by Paris. 


The Northwestern Fire and Marine insurance company, 
formerly of Grand Forks, N. Dak., but now of Minneapolis, 
has purchased the Spectator Building in that city from the 
receivers of the Millers and Manufacturers insurance com- 
pany, and opened its new offices there on Monday last. It 
is proposed to increase the capital stock of the company 
from $100,000 to $200,000. 


The General Underwriting Insurance Corporation of Vir- 
ginia, with home offices at Alexandria, has been chartered 
by the Virginia Corporation Commission. It will have a cap- 
ital stock of from $300,000 to $1,000,000, and will do a gen- 
eral insurance business. George J. Scott has been elected 
president, Daniel I. Lufkin vice president and treasurer, and 
Abraham Wolk secretary. 


The New York Insurance Journal’s Pocket Life Chart has 
been published by St. George Kempson, 187 Broadway, New 
York. The Chart has been compiled under his personal di- 
rection by one of the most skillful mathematicians in the 
profession, and is, therefore, strictly accurate, as well as 
handily constructed and adequate. 


The Spectator Company has published in attractive form 
the Accident Insurance Manual for 1904, which contains a 
directory of plans and contracts of leading stock and mutual 
accident companies, with hints to agents, forms of policies 
and classification of occupations. The price bound in flex- 
ible leather is $1.50. 


At a meeting of the executive committee of the Factory 
Insurance Association, held in New York on Thursday, H. 
L. Phillips was elected as manager. Mr. Phillips has been 
assistant manager for some time, and since Colonel Strat- 
ton’s death last summer has been acting manager of the 
association. 3 


The case of the “seceders” of the Massachusetts Grand 
Lodge, A. O. U. W., who seek to enforce legal recognition from 
the “conservatives,” was dismissed by Judge Lathrop in the 
Supreme Court at Boston Wednesday, because a case of 
similar purport is pending in the United States Circuit Court 
in that city. 


The paper and printing business of The Bulletin, of To- 
ronto, was almost completely destroyed by the recent fire. 
The printers were burned out and not a type was saved. But 
the,“eighty years young” proprietor got out his May num- 
ber on time, and things are running smoothly again in a 
new Office. 


The Guardian Insurance Corporation of Norfolk, Va., with 
$100,000 subscribed capital, has appointed Boughan & Co., of 
New York city, general agents for the territory outside the 
State of Virginia. The officers are David R. Creecy, Jr., pres- 
ident; George L. Currier, secretary, both of Norfolk. 


“What Others Say” of the liability policies of the tna 
Life has been put in an illustrated pamphlet by the company, 
and testify to “prompt investigations, liberal adjustments, 
thorough inspections, fair dealings, unequaled service and 
absolute security.” 


The Fire Marshal of Massachusetts is working hard to de- 
tect the cause of the fire which destroyed Lowell M. Reyn- 
olds’ shoe factory in Brockton on April 18, with a loss of 
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$100,000, and which Mr. Reynolds suspects was set by some 


enemy of his. 





The directors of the new German American Fire insurance 
company of Dubuque, Ia., have elected as officers of the 
company, T. W. Reute, president; Richard Clock, vice pres- 
ident; Franz Wiehe, secretary and manager; James Harrigan, 
treasurer. 





The Title Guaranty and Trust Company of Scranton, Pa., 
has made the following New York city appointments: Geo. 
C. Clausen as resident vice president, O. Wilson Gott as res- 
ident secretary, and R. DeF. Bayley as resident manager. 





South Carolina is overrun with wildcat insurance compa- 
nies, and the Comptroller General is kept busy replying to 
the complaints of victimized farmers and others. He is com- 
piling a blacklist for the benefit of the public of his State. 





The newest fire insurance company incubating in the city 
of New York—name not yet revealed—will have $200,000 cap- 
ital, and $300,000 surplus. Major A. White, secretary of the 
New York Plate Glass insurance company, is the promoter. 


The Commonwealth Life insurance company of Louisville, 
Ky., has been incorporated during the past week with a cap- 
ital stock of $200,000 to write life insurance, annuities and 
endowments. Officers have not yet been chosen. 





The Liability Conference has appointed a committee to 
prepare revised rates on employers and public liability in the 
several States, which will be promulgated in July. 


The new Western Sprinkled Risk Association began busi- 
ness on May I, and has a number of risks now pending ap- 
proval by the risk committee. 


The American Bonding Company of Baltimore will reduce 
its capital stock from $1,000,000 to $500,000. 


Personal. 





AGENCY APPOINTMENTS. 


Berkshire Life: Dyer & Foss, general agents for Eastern Massachusetts 
at Boston. 


Hartford Fire: C. E. Tebbitts, of Kansas City, adjuster for the South- 
west; M. D. Looney, State agent for Missouri; H. A. Bush, special 
agent in Missouri. 


National Fire of Hartford: Robert G. Haynes, special agent, with head- 
quarters at Charlotte, N. C., succeeding the late C, Furber Jones. 


Security Mutual Life of Binghamton: J. H. Dunn, superintendent of 
agencies at home office; . B. Nye, district manager at Scranton, Pa.; 
Irvin Zimmerman, manager for Eastern Pennsylvania at Philadelphia; 
I: A. Lenahan and Daniel C. Beard, managers for Virginia at Norfolk; 

. C. Whedbee, State manager for Alabama at Birmingham; Frank Mc- 
Laughlin, general agent for the Pacific Coast, headquarters at San 
Francisco. 


Mr. Preston Kelsey, one of the famous Kelsey family of underwriters, 
has been appointed assistant manager of the Western department of 
the Sun of titidor: of which his brother, H elsey, is manager. 
He is a son of Benjamin Kelsey, of pene ae kp one of the old time 
field men of that State, and is brother of H. N. Kelsey, of the Sun, 
and J. A. Kelsey, United States manager for the Aachen and Munich. 
Mr, Kelsey has been for five years vice president and manager of the 
Marion Trust Company, of Indianapolis, and in that time has increased 
its assets from $600,000 to over $2,000,000. He began his insurance ex- 

erience in Chicago, serving for four years as manager of the D. W. 
urrows & Co. agency, and then going into the field as Illinois special 
agent for the Hanover for four years and special agent for the Liver- 
pool and London and Globe in Indiana and Western Ohio for three 
years. 


Former General Agent Sidne Sladden, of the Pacific Mutual Life, is now 
in jail at Louisville, and according to newspaper accounts is taking 
his captivity very coolly. He is reported to have said to a man from 
the Louisville Herald: “I have not given bond nor employed counsel. 
Really, the newspapers are taking more interest in those matters than 
I am. Just-now am trying to catch up with my correspondence 
which had accumulated during my absence. I find more leisure for 


that work here than I would in my office. When I get ready I will 
find bail and counsel. Everybody seems to be in a hurry about that 
except me.”’ 


Mr. Charles Platt, Jr., of the firm of Charles Platt, Jr., & Co., has made 
an emphatic denial of the report that he is to succeed his father as 
president of the Insurance Company of North America. The announce- 
ment that the above agency firm is to consolidate with the firm of 
Boswell, Youngman & Waln, under the name of Platt, Youngman & 
Co,, is confirmed by Mr. Platt, Jr. The firm will transact a general 
insurance business at 434 Walnut street, Philadelphia. 


Messrs, Torpe & Hoagland, of Chicago, have dissolved partnership and 
divided their contpanies. August Torpe, Jr., becomes Cook Coutts 
manager of the American and Security, and W. H. Hoagland and E. J. 
Henkle, an employee, as Hoagland & Henkle, will represent the Agri- 
cultural in Cook County and will act as local agents of the American 
and Security, 


Mr. Peyton Wyeth, formerly assistant manager of the Western department 
of the Sun Insurance Office, and more recently assistant general agent 
of the Greenwich insurance company, joins the Union insurance com- 
pany of Philadelphia, and will have charge of its business in the Central 
and Western States as assistant to President Hollinshead. 


Chauncey Bedell, a former vice president of the Phenix insurance 
company of Brooklyn, and a prominent Long Islander, died at the 
Nassau Hospital, Flushing, after a long illness, on April 29. He was 
aerenty years old, and during his life held many important political 
offices, 


Second Vice-President George H. Gaston, of the Metropolitan Life insur- 
ance company, celebrates twenty-five years of service with the com- 
pany by a ee abroad this summer. e sailed with his family on the 

ceanic on Wednesday. 


Deputy Insurance Commissioner Edmund Robinson McDavid, of Alabama, 
has been appointed Secretary of State by Governor Jelks. He suc- 
ceeds J, T. Heflin, who has resigned to run for the next Congress of 
the United States. 

Judge Isaac Shove, who has been secretary of the Pawtucket Mutual Fire 

insurance company of Pawtucket, R. I., since January 14, 1856, died 

suddenly at his home in that city on April 22, aged seventy-one years. 

Gessner Harrison, former special agent for the Virginia State at 
Richmond, has been appointed special agent for the Phenix of Brook- 
lyn in Virginia, and will assist Mr. James Cockran, 

Dr, John P. Munn, president of the United States Life insurance com- 
any, of New_York City, was this week elected vice president of the 

irty-fourth Street National Bank, of New York, 

Mr, Adolph E. Rice, a well known fire insurance adjuster and former 
member of the firm of Seddon & Rice, died at his home in Brooklyn 
on April 23. He was fifty years old. 

Mr. W. P. Buzziard, former general manager of the Home Life for South- 

ern Indiana, has been appointed manager of the American Central Life 

for Southern Indiana and Llinois. 

H. Clay Stewart has resigned as special agent of the Providence- 
Washington to assume the secretaryship of the Lowa Home insurance 
company of Dubuque, 

Mr, Edward I. Stiles, formerly with the New York Life at Lowell, Mass., 
has been appointed general agent of the Security Mutual Life at Hart- 
ford, Conn. 

Vice President Buswell, of the Home insurance company, has been elected 
a member of the Western Union, succeeding John H. Washburn, re- 
signed. 

Mr. P. Walter Koch, who was the Chicago representative of Best & Co., 
has resigned and is succeeded by W. H. Handy from the New York 
office. 

Mr, Charles W. Holden, of Boston, who has been critically ill, appeared on 
the streets again this week, to the great joy of his many friends, 

Mr. M. B. Young, of Atlanta, has purchased the South Carolina general 
agency of the Manhattan Life from Coggins & Northcutt. 

Col. Thomas Peters, manager of the Washington Life at Atlanta, Ga., 

for eighteen years, has resigned, 

Egbert W. West has been elected assistant secretary of the Glens 
Falls insurance company. 


Insurance Legislation. 


Complete copies of all important bills in the legislatures affect- 
ing insurance are on file in the office of THE WEEKLY UNDER- 


WRITER. 


Mr. 


Mr. 


Mr. 


Mr. 

















Massachusetts. 





Boston, Mass., May 5.—Mr. Davis, of Salem, presented to- 
day the petition of C. H. Osborne and others for an act to 
authorize domestic and foreign companies organized for th¢ 
burial or for the payment of the burial expenses of members 
and others to transact business in the State. Later in the ses- 
sion the Committee on Rules reported that the rules should 
not be suspended to admit the petition. Mr. Davis made a 
strong effort to procure the suspension, but a large majority 
was against him. 

The Senate has assigned to May 10 the House bill (No. 


| 1,262) for enlargement of floor space in Boston. 
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Avpany, N. Y., May 5.—The Governor has signed this week 
the following insurance bills: Senator Raines’ requiring title 
and credit guarantee corporations to report to the Insurance 
Department annually the amount of bonds and mortgages 
guaranteed by them; Senator Frawley’s authorizing the New 
York city comptroller to examine into the claim of the Ameri- 
can Fire insurance company, of New York, for moneys paid 
by it to the city for taxes upon its capital and surplus for 1899 
and 1900 and to make whatever award he may deem proper; 
and the Marshall bill relative to the impairment of capital stock 
of insurance companies and providing that when capital of a 
domestic insurance company is impaired to the extent of 25 
per cent., if not made good within a time specified by the 
aipevintendent of Insurance, it shall be insolvent and be pro- 
ceeded against. In case of a foreign company, except a life 
company, the Superintendent is directed to revoke its certificate 
to do business in this State. 


Ohio. 





The following is a summary of the action of the Ohio Legis- 
lature on insurance bills during the recent session of 1904. 

The following bills, recommended by the Insurance Depart- 
ment, were passed and became laws: 


Section 272, Revised Statutes, directed the Superintendent to 
make an examination of any insurance company “when he has 
reason to suspect the correctness of any statement eS aeOr: 
that its affairs are in an unsound condition.” This section was 
amended by omitting in the amendment the words quoted, and 
gives the Superintendent unqualified power at any time to make 
examinations. 

Section 274, as amended, provides that, when the assets of a 
domestic insurance company, after deducting liabilities, are re- 
duced 20 per cent. or more below the capital required by law 

($100,000), the Superintendent shall require the company to re- 
store the deficiency. If the deficiency is more than 40 per cent. 
of the required capital, the company is prohibited transacting new 
business, and the deficiency must be restored. 

Section 275 declares that, if the cash assets of a mutual fire 
insurance company are less than its liabilities, the company shall 
be deemed impaired, and if the impairment exceeds 25 per cent. 
of the reinsurance reserve fund, the Superintendent shall require 
an assessment to restore the impairment. If the impairment is 
more than 40 per cent. of the reinsurance reserve fund, the com- 
pany is required to cease writing new business until the impair- 
ment is restored. 

Section 276 prescribes the proceedings in court for the disso- 
lution of an insolvent company. 

Section 279 is the regular life valuation section, and is amended 
so as to permit valuations according to standards of mortality 
and interest adopted by the company, in case the valuations so 
made are not less than those required by the law. 

Section 280, as amended, changes the time for furnishing an- 
nual statement blanks to companies from September to Novem- 
ber, and refers to all statements required by law, instead of state- 
ments “required by this chapter.” 

Section 281, as amended, forbids any security being accepted 
for deposit unless it is of par and market value of $1,000 or more. 

Section 283, before amendment, prohibited any person soliciting 
insurance, unless licensed “in conformity with this chapter.” 
There are other chapters of the Revised Statutes that regulate 
egy and the section was amended by striking out the words 
quote 

The amendment of Section 284, submitted by the department, 
directs the Superintendent to annually issue to every licensed 
company a certificate, reciting that the company has complied 
with the law, and setting forth its income and disbursements the 
preceding year, and its assets and liabilities at the end of the 
year, and provides that all licenses shall expire, as to life com- 
panies April 1, and other than life companies March 1. It directs 
that this certificate shall be filed with the recorder and published 
in a newspaper in each county in which the company has an 
agency. It fixes the standards of newspapers for such publica- 
tions, and the newspaper is required to apply for and receive the 
certificate of the Superintendent that it is a newspaper of general 


THE eee UNDERWRITER. 


nee EEE UN nee cd : f 


circulation before making the publication. Every company is re- 
quired to file with the Superintendent before October each year 
a sworn report, showing the counties where it has agencies and 
newspapers in which publications were_made. The bill was 
passed as so submitted, except that the Ohio companies are not 
required to publish the certificates or file them with recorders. 

Section 285 is amended so as to permit companies to appoint 
general agents out of the State, with power to appoint agents. 
Heretofore such general agents were required to be in the State. 

Section 3594 is amended so as to provide that, in case a do- 
mestic life company, through inadvertence or by reason of not 
having securities in such sum as to make the exact sum of $100,- 
000, deposit more than the amount required, the excess shall be 
held for the company and not in trust for policyholders. 

Section 3604 is in the life insurance chapter. Before amend- 
ment it referred toa company “transacting any business of insur- 
ance.” The amendment inserts after the words quoted, the words 
“defined in Section 3596, Revised Statutes,” limiting the appli- 
cation of the section to life companies as defined in that section. 

Section 3616, as amended, directs that licenses of life compa- 
nies shall expire April I next after date of issue. 

Section 3630-E, as amended, forbids assessment life and acci- 
dent associations of other States whose expenses exceed 30 per 
cent. of income. 

The amendment of Section 3630-F correctly refers to certain 
chapters of the Civil Code intended to be made applicable to 
actions against insurance companies. 

The amendment of Section 3630-1 requires domestic health and 

accident associations to file annual statements, and permits funds 
collected for expenses to be used in paying losses. 

The amendment of Section 3630-3 requires assessment health 
and accident associations of other States to file annual state- 
ments, and forbids any such associations whose expenses exceed 
30 per cent. of the income. This amendment takes effect April 
I, 1905. 

The law regulating stipulated premium companies was re- 
pealed, but repeal does not effect existing companies. 

Section 3634, as amended, provides for the preliminary incor- 
poration of a mutual fire company, upon filing bond of $2,000, 
conditioned upon proper accounting of funds arising upon or- 
ganization. Policies cannot be issued by the company until it 
has $500,000 insurance in 200 risks of not more than $5,000 each, 
and premiums are paid thereon in cash by the subscribers aggre- 
gating $10,000. 

Section 3640, as amended, directs domestic companies other 
than life, upon organization, to file with the Superintendent copy 
of charter, bylaws and constitution. And the Superintendent shall 
find the company is duly organized and has complied with the 
law before issuing license. The requirement of filing papers with 
county recorders is stricken out. 

Section 3641, as amended, provides that companies may be or- 
ganized or admitted to transact the business therein defined. The 
business of guaranteeing titles is stricken out, and the business of 
indemnifying employers inserted and power extended to indem- 
nify others than employers against damage for injury or death 
of other persons. The deposit of $50,000 is made for all policy- 
holders, instead of policyholders of this State. The $200,000 re- 
quired of other State companies in their own States may, by the 
amendment, be in securities permitted by such States. 

The bill recommended by the department was amended before 
passage by allowing surety companies to guarantee depositors in 
banks against loss by failure of the banks. 

Section 3644, before amendment, declared that a person who 
solicits insurance and procures the application “shall be held to 
be the agent of the party hereafter issuing a policy upon such 
application,” etc. The amendment inserts the words * ‘company or 
association” after the word “party,” and substitutes word “there- 
after” for “hereafter.” 

Section 3648, which limits dividends to surplus profits, is 
amended so as to conform to the amendment of Section 3654 reg- 
ulating the computation of unearned premiums. 

Section 3654, before amendment, required 50 per cent. of pre- 
miums on all policies in force to be charged as liability. The 
amendment charges 50 per cent. on one year business, a pro rata 
amount on term business and full premiums on unexpired ocean 
marine risks. 

Section 3657, as amended, permits actions to be brought “where 
the application for insurance was taken.” 

Section 3660, before amendment, required a deposit of $100,000 
for the benefit of Ohio policyholders from insurance companies 
other than life of foreign countries. The amendment directs that 
the deposit shall be for policyholders in the United States. 

Section 3661-a forbids advertisements of assets, unless liabil- 
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ities are also set forth. The amendment is designed to conform 
this section to the amendment of Section 3654, respecting calcu- 
lation of unearned premium liability. 

Section 409-56 is amended so as to require the fire marshal tax 
to be paid in November instead of December. 

Section 2745 is amended so as to require retiring companies of 
other States and countries to pay taxes on premiums received be- 
tween the time of filing annual statement and time of retirement, 
and establishes proceedings for collecting taxes. 

The so called “surplus line law” was passed. It provides for a 
broker’s license, expiring annually and subject to revocation, to 
write insurance in unlicensed fire companies. The license fee is 
$10, and the license must be filed with the county recorder. Be- 
fore procuring insurance thereunder there must be the affidavit 
of the owner and the broker that the owner is unable to pro- 
cure from licensed companies the amount of insurance necessary 
to protect the property. The broker is required to forthwith, on 
procuring a policy, file with the Superintendent an account show- 
ing the amount of insurance, name of owner, description of prop- 
erty, premium charged, name of company, date and term of pol- 
icy, and, also, report in same detail of policies cancelled. A bond 
ot $2,000 is required, and a tax of 5 per cent. must be paid in 
January on all premiums of the preceding year. 

Section 267 was amended so as to require a bond of $100,000 of 
the Superintendent, instead of $20,000. 

Section 289, which forbids the transaction of any kind of in- 
surance, unless it is authorized by statute, and the statute is 
complied with, was amended so as to exempt hospital companies 
and contracts for medical, surgical or hygienic treatment by such 
companies in any one county. 


The following insurance bills, not proposed by the Insurance 


Department, were enacted: 


Section 3656 was amended so as to permit domestic fire com- 
panies to reinsure risks taken in other States in companies li- 
censed in such States, notwithstanding such reinsuring companies 
are not licensed in this State. 

Section 283-a supplements Section 283, and where laws of an- 
other State require agents to be residents of such States, licenses 
shall not issue to residents of such States to solicit insurance in 
this State. 

A bill incorporating general regulations of fraternal beneficiary 
associations, and repealing the fraternal law of 1806, was pre- 
pared by the Department. It was amended, and, as modified by 
the amendments, was passed. It is too lengthy to admit of brief 
explanation, and reference is made to the law as so enacted, for 
its provisions. 

A bill was also passed providing that “any fraternal beneficiary 
society” of another State, doing business pursuant to the laws of 
such State, which has been doing business in this State for five 
years or more, and for five years under license, and has a mem- 
bership of not less than 2,000, shall be permitted to continue its 
business and be licensed. 

Section 3641-c was amended so as to permit surety companies 
on bonds required by “ordinance, or the board of any department 
of this State or any division of government or municipality 
thereof.” The amendment requires surety company bonds “for 
the faithful performance of official or fiduciary duties or the 
faithful keeping, applying or accounting for funds or property, 
or for one or more of such purposes,” excepting the Superintend- 
ent of Insurance, notaries public and executors, administrators, 
guardians, trustees and other fiduciaries, whose bonds are fixed 
by the court at an amount not in excess of $2,000. No surety 
company can be accepted for more than 20 per cent. of its paid 
up capital. It directs that the premiums on bonds of assignees, 
receivers, trustees, guardians, executors, administrators and 
other fiduciaries shall be allowed in settlements of the accounts, 
and in other cases the premiums “shall be paid out of the general 
funds of the division of government by or for which the person 
giving such bond or undertaking was appointed or elected.” It 
limits the premiums to one-half of 1 per cent. of the bond, except 
where the bond is in double the amount of liability, when the 
premium is limited to one-fourth of 1 per cent. of the bond. Upon 
affidavit that a bond has been applied for and “refused by such 
company or companies, or rejected in accordance with the pro- 
visions hereof by the head of the department, court, judge or of- 
ficer required to approve or accept the same,” a bond with per- 
sonal securities may be given. It forbids a surety company re- 
ceiving collateral or other security from public officials for 
whom such bonds are executed. 

Among the bills before the Legislature which failed were 
Senate Bill 87, to regulate the adjustment of fire losses, and House 
Bill 432, further regulating investments of insurance companies. 


Miscellany. 





Death of Colonel Simeon Toby, 





Simeon Toby, editor of the insurance department of the 
New Orleans Daily States, died on Wednesday after a long 
illness. He made an apology in the paper last week for his 
absence from his desk, and said that he would be back in 
about three weeks. In a recent letter to friends on this pa- 
per he spoke of being ill with an incurable disease. He was 
in his seventy-sixth year. 

He was born at New Orleans, according to a sketch in the 
“Insurance Cyclopedia,” July 18, 1828. His father was a 
Philadelphian of English ancestry. His mother was a Louis- 
ianian of the old French stock. He was educated in the 
private schools of his native city, leaving them in 1841 to 
become a clerk for his father in the shipping and general 
commission business. He went into business for himself in 
the same line in 1848, and in 1853 organized in New Orleans 
Toby’s Transfer and Express Company, which he managed 
until 1856, when he sold the business to become president of 
the Southern Oil Company. When the Civil War broke out 
Mr. Toby enlisted as a private in a New Orleans company, 
marched to the front, and was promoted to the honorable 
rank of second sergeant on the field of battle. He also 
served two years as a staff officer of the Army of Tennes- 
see, C. S. A., with the rank of captain. 

At the close of the war Mr. Toby returned to New Or- 
leans and engaged in the wholesale and retail grocery busi- 
ness. He was State Senator at Baton Rouge four years, As- 
sistant Secretary of State of Louisiana, in charge of the in- 
surance department, six years, and insurance editor of the 
New Orleans Daily States from 1887 to 1897, and again from 
1900 to the present time, having in the interim had charge of 
the insurance column of the New Orleans Daily Item. 

Everybody in insurance journalism who knew Simeon Toby, 
or “Uncle Sim,” as he wanted to be called by his friends, 
loved him. He was the best type of the genial, courteous, 
kindly Southern gentleman, and he was racy of the soil of 
his native State and city. Away back in 1857 he was one 
of the organizers of the famous Mystic Krewe of Comus, 
which survives to this day, and he was later the captain of 
a band of Mardi-Gras revelers euphoniously known as the 
Imps of Satan. His fund of local reminiscence and of a 
varied and eventful life, therefore, as well as his vein of 
quaint humor, rendered him a delightful companion. He did 
not know much about the practical side of insurance, nor 
profess to know it, but he had the happy faculty of recog- 
nizing a good thing when he saw it in his contemporaries, 
and thus made up a readable column of news and comment, 
always giving credit therefor. 

Colonel Toby was a widower, we believe, but he left sons, 
one of whom was a resident of New York. Hundreds of 
friends will sincerely mourn the dear old gentleman’s de- 
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Why Life Insurance Policies Should Not Be Taxed—An 
Appeal to Policyholders Themselves. 





The Mutual Life insurance company has prepared the follow- 
ing statement of the objections to the taxation of life insur- 
ance policies, which every life insurance policyholder should 
read and act upon for his own interest: 

A mutual life insurance company may be briefly defined as a 
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collection of policyholders assembled in corporate form to 
transact the business of insuring each others’ lives in order that 
each may protect his family at the lowest cost, without having 
to pay a profit to stockholders. 

Any tax on the income of such a company is really a tax on 
the individual members who compose it, inasmuch as a mutual 
company, having no stock and no stockholders, has no funds 
other than those derived from the premiums paid in by, its 
members on their policies. The managers of the company 
must charge to the account of each member his share of the tax 
when it is paid. 


The premiums paid in by a member or policyholder are so 
calculated as to meet the death losses of the year, to provide a 
reserve for future losses, and to pay current expenses. These 
items are assumed to cover the normal cost of the insurance. 
Whatever may be left of the premium after providing for such 
items is returnable to the policyholder as an excess payment, 
or, in other words, as a so called “dividend.” Any amount re- 
quired to be paid for taxes must be taken from this overpay- 
ment, and it proportionately reduces the amount returnable as 
dividend, making the latter just so much less, and the cost of 
the insurance to the member just so much more. 


Any tax on the funds of a life insurance company is, there- 
fore, a charge on its premium income, and must be borne, as 
stated, by each contributing policyholder. He may not be 
aware of the tax as directly affecting his policy. To him it 
may appear to be a tax on a soulless corporation, and not a 
tax affecting him individually, except, perhaps, in some remote 
or unknown fashion. As a matter of fact, however, he and his 
fellow members must pay it, and it isean addition which a pa- 
ternal State Government makes to the cost of the protection he 
is seeking to provide for his family. 


Conditions might arise wherein the death losses and expenses 
would use up the whole of the premiums as computed on the 
foregoing bases, and each member’s policy might cost him the 
full amount of the premiums with no dividend returns what- 
ever. There has been no provision made in calculating the 
premium for the payment of a tax, and therefore none can be 
paid without affecting the amount returnable to the insured as 
dividend. Taxation ought to bear on the possession of and use 
of property and not upon the loss of property or upon the 
means by which such losses are distributed. 


Taxing the premiums of a mutual life insurance company is im- 
posing a fine upon thrift and inflicting punishment uponthose who 
have banded together to protect their dependents from penury 
and want when the protector shall have passed away. It is 
another burden upon those who voluntarily share the expenses 
of insurance equitably among themselves. It is a tax imposed 
by the Government on a tax already self assumed by the indi- 
vidual member. Can there be any good reason why this vol- 
untary self imposed tax should be increased by still dnother 


tax ordered by legislative proceedings to meet the expenses of 
government? 


Mutual life insurance is the offspring of prudence and un- 
selfishness, and life insurance companies are the best allies of 
the State in protecting its treasury from the claims of the im- 
poverished. Though not benevolent institutions, life insurance 
companies are in the highest degree beneficent, and it is not 
only impolitic but unwise to impose any burdens upon the 
prudence and forethought of those who, by insuring their lives, 


relieve the community from the future care of those dependent 
upon them. 


A life insurance company having a capital stock, but con- 
ducted on the purely mutual plan and solely for the benefit of 
its policyholders, is entitled to as favorable treatment as a 
strictly mutual organization without stock, for the reason that 
any tax must be a burden on the individual member to the 
same extent as in a purely mutual company. 


It is a fundamental principle of public economy and of public 
policy that life insurance by the head of a family, for the pro- 
tection of his family, ought not to be taxed. This obvious 


principle has never been directly questioned by any high 
authority. 


The reason for such exemption is apparent. When two men 
agree together that whenever one of them shall die the other 
will, take care of his family, they practically form a mutual life 
insurance company. When 100,000 men make the same agree- 
ment, specifying the precise extent and manner in which the 
survivors shall take care of the families of those who die 
prematurely, the scale is larger, but the principle is the same. 
All the machinery of organization, collection of premiums, 
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payment of excess earnings, and of TDL, canine tot ag ae at maturity, are 
but the necessary incidents in order that the general plan may 
be carried out safely, scientifically and effectually. It still re- 
mains true in every such case that the funds paid out and main- 
tained for mutual insurance are the product of individual con- 
tributions. These contributions are burdens assumed at pres- 
ent, in order to avert the risk of poverty hereafter. Their 
payment involves in many cases a sacrifice made at this time 
to prevent indigence and misery to others in the future. 
There is no more profit in it in any case than there is in the 
return of deposits in a savings bank. Able statesmen and wise 
political economists have preferred to encourage rather than to 
tax the operations of such companies, giving as a reason that 
the State gains more from the results of well insured lives than 
from any tax which could.be imposed upon these institutions. 

The several States have recognized this principle by exempt- 
ing from the operation of the tax laws the fraternal and assess- 
ment associations. No reasons can be given for the exemp- 
tion of these associations from taxation that do not apply with 
greater force to mutual life companies. 


Francis A. Walker, the eminent political economist, has said: 


If a man’s income belongs te him to spend, it belongs to him to save; 
and, on the ground of equity, the State cannot lay its hands upon that 
which represents the double virtue of industry and frugality, while spar- 
me that which represents the single virtue of industry. 

conomically considered, there cannot be a moment’s question that the 
policy of laying the burden of the State upon that portion of the product 
of industry which has escaped the maw of appetite, which is presumably 
reserved for useful Gs dae is ok which is. in a sense, consecrated, by 
worthy social ambition, and w hich represents the courage, prudence’ and 


faith requisite to subordinate the present to the future, is thoroughly 
vicious. 


There are various judicial and other opinions in favor of 
lightening the burden of taxation upon life insurance com- 
panies doing business on the mutual principle. 

The Supreme Court of Massachusetts has expressed itself as 
follows: 

The business of mutual life insurance has never been treated by the 
Legislature as an appropriate object of taxation. A tax upon it is, in 
effect, a tax upon prudence, and, for this reason probably, has never been 


resorted to unless in the case now under consideration. 98 Mass. Rep., 28, 
Commonwealth vs, Berkshire Life insurance company, 


When the question of taxing insurance companies was before. 


Congress in 1862, Charles Sumner, 
tax upon insurance companies, said: 


The business of insurance, as it seems to me, is peculiar. It differs from 
most other businesses. It is not strictly, if I may so say, a money making 
business, but it is a money saving business. I know that persons get up 
insurance companies in order to advance their own interests; but the 
primary object of the insurance office is to preter other people, and par- 
ticularly the poor; it is to help the poor. say, therefore, it is not pri- 
marily, as compared with many other businesses, a money making busi- 
ness, On that account, it seems to me, it has title to a certain considera- 
tion: Now, what is proposed? A tax on the premiums. What are the 
premiums? The premiums are themselves a tax. The premiums consti- 
tute the tax which the person insured as for his insurance; and now 
it is proposed to put a tax on a tax. This is the a bes eri I state 
it in this way in order to simplify it; in order to reduce it may so 
say, to its most naked form. (See the Congressional Globe, fe eG Sec- 
ond Session 37th Congress, 1861-1862, pages 23 to 25.) 


In the closing debates on the first income duty bill in the 
English House of Commons, William Pitt, on December 14, 
1708, said: 


Laying aside the proud idea of the vigor, permanence and renewing 


speaking of the proposed 


energy which this measure secures, there is one case which, with a view 


to that class who are really willing to save for the benefit of those for 
whom they are bound to provide, makes some modification. It is in favor 
of those who have recourse to that easy, certain and advantageous mode 
of providing for their families by insuring their lives. Cobbett’s ‘‘Parlia- 
mentary History,” vol. 34, page 109. 


The Scottish and English courts have held that mutual life. 


insurance companies were not trading companies or commer- 
cial undertakings. 

In brief, then, it is the individual policyholder who pays any 
and every tax imposed upon a life insurance company, and the 
tax is not paid from the earnings of a money making corporate 
creation of the State, as has sometimes been claimed. The 
funds derived from the premiums of life insurance policies 
should be held untaxed as a sacred barrier against future pau- 
perism, and methods may be readily devised to secure revenue 


for the State other than by the imposition of a tax upon the. 


members of a beneficent institution whose successful work 
must in the very nature of things tend to relieve the State in 
the future maintenance of its charitable institutions. 


TO POLICYHOLDERS. 


If the above information appeals to you, as it certainly 
should, by all means use your influence against the taxation of 
life insurance in any form. 


q 
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PRUDENTIAL INSURANCE COMPANY OF 
AMERICA. 


Report of the Examination of the Company by the Wiscon- 
sin Insurance Department—Injunction Proceedings 
Brought by the Company—Interview 
With Commissioner Host. 








Following will be found a report of an examination of the 
Prudential Insurance Company of America made by the Insur- 
ance Department of Wisconsin, which resulted in a citation by 
the Insurance Commissioner to the company to appear and 
show cause why a renewal of its license to do business in the 
State should not be refused. 

Also a report of proceedings brought by the company in the 
Circuit Court of the United States, Eastern District of Wiscon- 


* sin, to enjoin the Commissioner from revoking or failing to re- 


new its license, on which the judge of said court has issued an 
order for the parties to appear before hin for a hearing on next 
Monday, May 9. This report gives the insurance company’s 
side of the controversy. 

Also a report of an interview with Insurance Commissioner 
Host commenting upon the several aspects of the case. 


THE COMPANY. 
Mapison, Wis., March 12, 1904. 
To the President of the Prudential Insurance Company of Amer- 


ica, Newark, N. J.: 

Dear Sir—Herewith I enclose you a copy of the report made 
to the Governor of the State of Wisconsin on the examination 
of the Prudential Insurance Company. 

I enclose also a citation to appear and show cause why a license 
to transact business in Wisconsin shall not be refused to your 
company. 

I will state for your information that, while this report has 
been submitted to Governor La Follette, no publicity will be 
given the matter until the action has been finally determined at 


the hearing. Yours truly, 
ZENO M. Host, 


(Signed) 
Commissioner of Insurance. 


CITATIONS TO 


Mapison, Wis., March 12, 1904. 


To the Officers of the Prudential Insurance Company of America: 

GENTLEMEN—You are hereby cited to appear before me in the 
Department of Insurance at Madison, Wisconsin, on the Ist day of 
April, 1904, at 2 o’clock p. m., and then and there show cause why 
a license to transact business in the State of Wisconsin shall 
not be refused the Prudential Insurance Company of America 
for the reasons stated in the report of the examination of that 
company, copy of which report is herewith enclosed. 

Given under my hand and seal at the city of Madison, Wis., 
this 12th day of March, A. D. 1904. 

ZENO M. Host, 


(Signed) 
[SEAL. | Commissioner of Insurance. 


Maptson, March 29, 1904. 


To the Officers of the Prudential Insurance Company of America: 

GENTLEMEN—YOU WILL PLEASE TAKE NOTICE that, owing to the 
illness of Commissioner Host, the hearing to show cause why a 
license to transact business in the State of Wisconsin shall not 
be refused the Prudential Insurance Company of America is 
postponed, from April 1, 1904, at 2 o'clock p. m., to April 18, 
1904, at 2 o’clock p. m., in the Department of Insurance at Madi- 
son, Wisconsin. 

Given under my hand and seal at the city of Madison, Wis., 


this 29th day of March, 1904. Ws. G. Enp, 
Deputy Commissioner of Insurance. 


Maoprison, April 15, 1904. 


At the request of Mr. W. H. Chynoweth, attorney for the Pru- 
dential Insurance Company of Newark, New Jersey, the hearing 
of said company, set for April 18, 1904, is hereby adjourned to 
April 30, 1904, at 2 p. m., at the office of the Commissioner of 


Insurance in the Capitol Building, Madison, Wisconsin. 
ZENO M. Host, 


Commissioner of Insurance. 


REPORT OF THE EXAMINATION. 


To His Excellency Robert M. La Follette, Governor of Wis- 
consin: 

Str—In the Life Report of this Department, as of August 1, 
1903, I called attention to the plan by which the capital stock of 
the Prudential Insurance Company was to be concentrated and 
the control of the company said to have been placed with the 
Fidelity Trust Company, of Newark,,N. J.; I expressed my ap- 
proval of the opinion voiced by the Insurance Commissioner of 
Massachusetts that, if such control had passed to the Trust Com- 
pany, “minority stockholders and policyholders alike are practi- 
cally in the hands of the Trust Company for all time, and the 
insurance company’s assets can be managed as the majority of 
the Trust Company’s directors dictate,’ and then stated that I 
believed the protection of the interests of the large number of 
policyholders in this State warranted an examination of the: com- 
pany by this Department. 

The company was duly notified and the examination was com- 
menced September 25, 1903, the general supervision of the details 
of the examination being placed in charge of S. H. Wolfe, an 
actuary and examiner of unquestioned ability and integrity. In 
the work incident to this examination and necessary appraisals 
the following participated: 

Actuary S. H. Wolfe, examiner in charge. 

John L. Neddersen, actuary. 

William G. End, Deputy Commissioner of Insurance. 

Paul D. Gurnee, examiner. 

W. L. Essmann, examiner. 

Eugene Shepard, examiner. 

A. A. Alexander, examiner. 

L. B. Pollak, examiner. 

L. J. Wolfe, examiner. 

George D. Blakesley, examiner. 

M. G. Brown, examiner. 

Hon. L. M. Sturtevant, Attorney General. 

Zeno M. Host, Commissioner of Insurance. 

HOME OFFICE APPRAISERS. 

E. H. Duryee. 

Harrison Van Duyne. 
And sixty-nine appraisers of outside property owned by the com- 
pany, and, when deemed necessary, upon which mortgage loans 
had been made. 

The examination lasted well into January of this year, when 
the last of the appraisals were received, whereupon the following 
report was submitted-to me by the examiner in charge: 


EXAMINATION. 


History.—By an enaction of the Senate and General Assembly 
of the State of New Jersey, approved April 3, 1873, THE 
Wipows’ AND ORPHANS’ FRIENDLY SOCIETY was incorpo- 
rated with a capital stock of $25,000, with the privilege, how- 
ever, of increasing the same to $100,000. The objects and 
purposes of the corporation were “to assist sick, needy, or 
disabled members, to aid in defraying the funeral expenses 
of deceased members, and to provide for the wants of the 
widows and families of members after death.” Section 10 
of this incorporating act provided, “That all persons mak- 
ing contracts with said corporation for any of its objects 
or purposes shall become and be members of said corpora- 
tion, subject, however, to all lawful bylaws, rules and regu- 
lations which may be made or prescribed by said direc- 
tors.” A supplement to this act, approved February 18, 
1875, changed the name of the corporation to “The Pru- 
dential Friendly Society,’ and February 7, 1877, the by-, 
laws of the corporation were amended by adding to Sec- 
tion 16, “Members of the company, other than stockholders, 
may vote at any election for directors upon filing a written 
notice of such intention with the secretary at least ninety 
days before such election, but not otherwise.” This right 
granted to policyholders to participate in the election of 
directors, was destroyed by the following enaction of the 
Senate and General Assembly: 


“CHAPTER LXIV. 


“A Further Supplement to an act entitled ‘An act to 
provide for the incorporation and regulation of insurance 
companies,’ approved April ninth, one thousand eight hun- 
dred and seventy-five. 

“No. 1. Be it enacted by the Senate and General Assem- 
bly of the State of New Jersey, That all elections of 
directors of any joint stock insurance company whose ob- 
ject is to assist its sick or needy members and make pro- 
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vision for the families, existing under the laws of this 
State, organized under special charter, or under the act to 
which this is a further supplement, shall be by the stock- 
holders of such company, and no policyholder or person 


insured in such company shall be entitled to vote at such 


elections, unless such policyholder or person insured shall 
also be a stockholder in such company. 

“No. 2. And be it enacted, That all acts and parts of 
acts, general and special, inconsistent with this act, be and 


the same are hereby repealed. 


“No. 3. And be it enacted, That this act shall be taken 
and deemed to be a public act, and shall take effect im- 


mediately. Approved March 3, 


1880.” 


On March 5, 1877, the name of the corporation was changed to 


“PRUDENTIAL [INSURANCE CoMPANY OF America.” On February 6, 
1879, it was decided by the Board of Directors that no more poli- 
cies insuring sick benefit were to be issued, and on December 31, 


1885, the establishment of the ordinary branch of the company 
was authorized by the board of directors. 


The capital stock of 


the corporation at present is $2,000,000, for a full discussion of 
which you are respectfully referred to the sub-heading “Capital 
Stock,” to be found in the following pages. 


ment submitted to your Department early in 1903: 


10. 


1 


12, 


13. 
14. 


Annual Statement, December 31, 1902. 


CARITAL STOCK 


. Amount of capital paid up in 


cash 
(a) Amount of ledger assets 
December 31, 


p16 eG eee. lenin oe aha) 6 (eee Psy 


INCOME. 


. First year’s premiums on origi- 


nal polices without deduction 
for commissions or other ex- 
penses, less $43,970.23 for 
first year’s reinsurance...... 


. Surrender values applied to pay 


first year’s premiums........ 


Total first year’s premiums 
on original policies...... 


. Dividends applied to purchase 


paid up additions and an- 


nuities 


. Surrender values applied to pur- 


chase paid up insurance and 
ANN ITUMIES Nos sue sealers Reet eats 


. Consideration for original an- 


nuities involving life contin- 
gencies 


. Consideration for supplementary 


contracts involving life con- 
tingencies 


Sb el 6) Osis «9 sie o's,» Bhs é is 


Total new premiums...... 


to items 8, 9 and 10) without 
deduction for commissions or 
other expenses, less $58,557.77 
for reinsurance on renewals.. 


. Dividends applied to pay renew- 


al premiums..... 


. Surrender values applied to pay 


renewal premiums........... 
Renewal premiums for deferred 
annuities 


oie ak De ae lein # eee) be opie 


LOO Leer neeres 


$2,000,000 . 00 


$6,444,713 .87 
2, LOORSS 


$6,446,904. 39 


22,251.33 


566,849.81 


107,209.07 


560.00 





$7,143,774 .60 
. Renewal premiums (in addition 


23,960,135 .80 
31,908.08 
1,199.64 
1,699. 35 


Total renewal premiums... $23,904,042.87 


Total premium income....... 


Consideration for supplementary 
contracts not involving life 
CONLIN TENCIES Poy nice ae 

Premium notes, loans or liens 
restored by revival of policies. 

Interest on mortgage loans.... 

Interest on collateral loans.... 


$533,074.22 
79,875.81 


I was instructed by you to verify the following annual state- 


$45,801,569.90 


$31,138,717 .47 


88,275.00 
11,336.43 


te, 
16. 
17. 


18. 


19. 


20. 


Io, 


tae 


12. 


13. 
14. 


15. 
16. 


17. 


18. 


19. 


21. 


. Dividends 


Interest on bonds and dividends 
ON StOCKGnnmn ter eortntieiiys 
Interest on premium notes, pol- 
LCVenlOatlsmOnamliens smite aceite 
Interest on other debts due the 
company and on bank bal- 
ances 
Rent from company’s property, 
including $298,492 for com- 
pany’s Own occupancy...... 


CC 


Total interest and rents.... 


Profit on sale or maturity of 
ledger. assets O75 wae are omen 
From other sources: Conscience 
Titi! airs cay eee eee eee 


os 6 © 6<¢ 00 Meee 8 


CC a | 


$919,628.05 
55,777-15 


59,009.59 


: 644,148.82 


CeCe CTA J Jel; 


DISBURSEMENTS. » 


. For death claims, $8,634,906.28 ; 


additions, $61,812.89 


ee eee eee 


. For matured endowments, $26,- 


002; additions, $84.......... 
Net amount paid for losses 
and matured endowments... 


. For annuities involving life con- 


tin gencies 7 pina ees an hers 


. Premium notes, voided by lapse, 


$936.62; policy loans, voided 
by lapse, $30,704.89.......... 


. Surrender values paid in cash.. 
. Surrender values applied to pay 


new premiums, $2,190.52; to 
pay renewal premiums, $1,- 
TOO.Gd } th anes van ea ae 


. Surrender values applied to pur- 


chase paid up insurance and 
annuities 


©. 0 @ B68 © 06 0.6 6 6/0) 0)» ae «0 


. Dividends paid to policyholders 


in’ Cash. .i) oe eee ee 
applied to pay re- 
néwal premiums. +: -.eeeee ee 
Dividends applied to purchase 
paid up additions and annui- 
ties 





Total paid policyholders... 
Paid stockholders for interest or 


dividends) tars .te Se eee 
Commissions and bonuses. to 
agents (less commission on 


reinsurance), first year’s pre- 
miums, $3,180,933.46; renewal 


premiums, $3,038,141.74; on 
annuities (original), $4,924.- 
51; (renewal) $82.97..0.\... 
Commuting renewal commis- 
SIONS ses wiek tev gute eee ee 
Salaries and allowances for 
agencies, including managers, 
agents mand sclericst me pees 
Agency supervision, traveling, 


and all other agency expenses. 
Medical examiners’ fees, $498,- 
549.10; inspection of risks, 
$6,625.41 REA Ses eae 
Salaries and all other compen- 
sation of officers and home 


offices employeesay.h ean. a 
Rent, including $298,492 for 
company’s own occupancy, 


less $548.03 received under 
Stbleasé’ i). tc La eel eet ae 
Advertising, $152,051.40; print- 


ing and_ stationery, $311,- 
551.20; postage, express and 
exchange, $03,462.76......... 
Weal “OXPENnSeS inc tomer an cues 


Furniture, fixtures and safes... 


$8,096,719 .17 


26,086 .00 


$9,491,459.42 


$2,292,413 .64 
121,569.34 


8.00 


$33,652,319.88 
$70,453,889. 78 


$8, 122,805.17 
20,827.64 


31,641.51 
121,041.31 


3,390.16 


506,849.81 
561,744.43 
31,908.08 


22,251.33 


200,000.00 


6,224,084 .68 
14,430.67 


2,684,757 .64 
191,231.64 


505,170.21 


1,125,953 .95 


544,348.51. 


557,065.42 
24,007 .96 
250,241.62 
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22. Insurance taxes, licenses and DEDUCT ASSETS NOT ADMITTED. 
Department fees. .).5.,.0;.... $482,543.73 \ . ‘ 
meeraszes’on teal esfate........... 157,210.02 | 17. Supplies, stationery, printed mat- 
24. Repairs and expenses (other ter, $25,727.69; furniture, fix- 
than taxes) on real estate... 255,338.92 tures and safes, $248,906.53; 
25. a on sale or maturity of law library, $6,135.92......... $280,770.14 
SUMMA SSELS 05020 d wala sv x aie 44,858.49 : Rk aa al LT 
ENP UTATY. oo oo spe ok ep ene. 402.85 ToraL ADMITTED ASSETS $60,245,339 -87 
as aed HEGE. Wes cahoots ata 7ohay sale veneer eae Aa eae Str et er Te ao ae 
undry general expenses... 101,979.72 
sete os AE Ta a LIABILITIES. 
T JDISBURSEMENTS's).c0 07s coleeasecr = : ; ; 
Rae a ge $22,861,394 .20 1. Net present value of outstanding policy con- 
oe Oe Le ae RT OCiS Ye ne at eee ona ey Fake day re $49,800,630 .00 
Coen $56,592,495. 58 rh ee value of amounts not hn due on sup- 
3 plementary contracts not involving life con- 
LEDGER ASSETS. tingencies, computed by the assumption of 
Met esine of real estate. unin- interest rates as follows: On policies issued 
cumbered, $11,563,366.34 ; ine prior to I9OI, 4 per cent.; on income policies, 
cumbered, $300,222.17........ $11,863,588. 51 aya. Det cent.; on all other policies, 3 per 88 688 
2. Mortgage loans on real estate, cent. cee eeese SO i a ee ’ -41 
F vi) a eee 10,906,953 -27 3. Total policy claums=...5..<- Pee ide das Oe hs 255,884.28 
3. Loans secured by pledge of 4. Premiums paid in advance, including surrender 
Rete ttocts or other collat- Values: SO" Bp PIEGs ce viii oe cheeses dae chee 180,811.90 
a 4,736,750 .00 5. Salaries, rents, office expenses, taxes, bills, ac- 
4. Loans made to policyholders ‘on core counts, bonuses, commissions, medical and 
this company’s policies as- legal fees, due or accrued....... Seep Henin ee 116,400.73 
signed as collateral ete 887,222.20 6. Dividends or other profits due policyholders, 
5. Premium notes on policies ra ens including those contingent on payment of 
Miter 179,694.63 outstanding and deferred premiums........ 39,308.11 
6. Book value of bonds (excluding : oa sab fen apportioned, payable to policyholders 5 
interest), $20,156,077.46; HUTT PTQOS: ivasich airotanameneees Cee aes 215,072. 
bihcke erat re “gas Dros at KG : eens laeranker Mt, PONCW LOANS fees. ee fons oe, Sag 
" De osited in trust com anies ° oO SEES SPS OIE a Oe eA Oe ere (CD88 1S) Bie. a @0..6 eye te) Fe , : . 
: . sad banks on terest 2,982,418 .95 to. Unassigned Tunhds PUSUEplIS an ac scien science 7,521,405 .33 
. Cash in company’s office, $180,- SSS SS 
459.34; deposited in banks TOTAL, {PA BIEETTES sepa te. iss) (fe iednto’ vias $60,245,339.87 
(not on interest), $1,744,- 
De  ueia is. Vive as ke Se og 1,033,650.56 noes 
MCTATMIGEDGER ASSETS. o1.d2 eclecs Sou scle 6 $56,592,495.58 Analysis 
NON-LEDGER ASSETS. The income and disbursement portions of this statement are 
9. Interest due, $27,874.80, and ac- self explanatory. 
crued, $172,266.62; on mort- 
Cle ee ae $200,141.51 LEDGER ASSETS. 
10. Interest due and accrued, $134,- 
759.29, on bonds and canes 134,759.29 ITEM 1.—REAL Estate. 
11. Interest due and accrued, $14,- Th , I eQ9 er. of real estat 
ia? ca-Sollateral loans... eee: ae m e peas Hi bs 963.5 oie 3 ee estate, upon pas 
12. Interest due and accrued, $2,- its net income tor the year covere by the statement was less 
403,43, on premium notes, pol- than 2 per cent. A large part of this consists of the property 
icy loans or-liens:........... 2,403.43 purchased by the company for its home office buildings and the 
13. Rents — eo and ac- cost of constructing the buildings. The balance consists of those 
Anais Bee a tenant 32,569. 16 properties upon which the company was forced to foreclose. 
2s Sey These properties have been appraised by competent real estate 
Total interest and rents due men, and the following statement shows the list of properties 
M ke and oa LAER i $384,521.34 | owned, the cost to the company, the amount at which each piece 
1S. Ae Saree baat sem et re 1,455,526.99 is carried upon its books, and the value placed upon each piece 
15. Net Smount of uncollected and Sea by the appraisers. There had been twelve pieces sold between 
deferred PREMIUMS... ee ks 1,812,795.96 | the time of my investigation and the annual statement referred 
16. ad apy ria safes... 248,900.53 to above, and in those cases the selling prices have, of course, 
bes BiUMteG, HOATTES Oehe been taken as the appraised values. These pieces are indicated by 
re Shae Ghee ___"**"* | an asterisk placed after the amount in the appraised value 
PCIE PASSE TSO ino etiam ce te ate le ea ete eed $60,526,110.01 ! column. 
REAL ESTATE OWNED BY THE COMPANY. 
Cost to the Present Appraised 
Number. Location. Company. Book Value. alue. 
PEMem OMI Cen EP LOPELLYcn IN CWALKs. UN: lic sails spleen dualeielsi. mien ce) nee $11,216,356.62 $10,661,397 .06 $10,296,360 .00 
NET SG iGhs s4¥, sana kraiars & IN WraT ICANN)! seit cte her taal si kelNstchess disses 4;255-75 2,600.00 2,750.00 
he oi AMER ey ae ie Neural tik Sire low etccencestenreneremminsan tearever ss 4,252.06 2,600.00 2,750.00 
RU ere eI Cable UN Is sia wianta ais hierar selena arels « 2,324.06 2,000 . 00 1,600.00 
SE Pe cralsla Weer a PRG OA Cee IN» Nady iddsttty ex. cnt cka, sala henetee 8 3,057.33 2,600 .00 2,750.00 
By pn ts, Sete: inte oe , : Fie edi aA AMOM lads Te nied ei sro al 3,505.21 ei 2,750.00 
ee ee atte aa COAT RIC IN SE), oy dielea sinthisitine Kiem wie «© 3,530.92 2,600.00 2,750.00 
eR, eee Se ee ADEE Ned Ls ita an oie # haw 828) 0 oe 21,588.04 21,588.04 20,000.00 
See Oh t lgtiohs ais re liza peti: ec Nie a wee ieee ak atece = 83,260.71 40,114.45 27,500.00* 
nS ir es ee rey bes Siteetigee Ao Died ash. «trite eee 2,500.34 2,600. 00% 
(Oke >. ate eer Tee CP VU GSE O NS Tae, tty chien dues oa bass 479.2 400.00 350.00 
Bae eae aaslanihrtrigariasys & LAIIIEIO, | NG Dp dcmai dina n 2 90d ain hem das 0 ne 2,807 .O1 2,500.00 2,050. 00* 
re er et etree oe Tha LOLICCIST ON Joon hie ait sic eeis diode obec os 12,108.49 11,664.59 12,500.00 
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REAL ESTATE OWNED BY THE COMPANY—CONTINUED. 




















Cost to the Present 
Number Location. Company. Book Value. 
Orbe bdclke oe se be pc cee IaUSAS MIEY, VLOG AG Nate e oie acisietnp sara $20,385 . 37 $10,030.75 
TS eles’ son ed oars geet AMSG NOTES QUO igs Blaha et ats pt oe ee oe 6,442.64 3,000.00. 
TOR ee same mae ce neet Ne allSaS, GOltVen MLO ain acre coimiel ir) erator 6,072.11 4,087 .02 
BO, go sive mehccnan Reaistan once Kansas GitysMo nec se cries settee 12,309.40 4,505.75 
BR Mat Acetomntiesteteiste rs Mie nt Keatisasy Citys Nv LOs tapas oc bles! teaser 4,162.01 3,515.41 
SAUCES aie Higtban Wem Rakisds CALY, | WIO. Sa) cure ers ative enna 17,530.05 14,196.30 
AO Se een etoe eee Kansas icity, M0... 21.26 sine te een 6,190.88 4,000.00 
Be cin Kh ne eee ep peeangas. City, MO: «oi. anish com oemeeinete 2,013.17 1,200.40 
SS css lah eects ee eansas Gity) MOlG. ote ie tema 2,930. 30 1,520.50 
64.02 eeek win ee ems eansas ‘City, Mouse -fosk sre eee eter 1,919.02 1,475.01 
SOs. shiek bites cree eerie KansasiCitven MO... eee nee ieee ere 10,458.05 7,500.00 
TO7sc tateatien tee ee eee ee Kansas cGity,) MOcssatnresiai sss erates ine 149,087 .99 100,505.17 
TIARA ae eee ee er ansas. City tMOln, sak snp aetna 16,701 .66 10,033.50 
THOR Gee tee eae dependence, Mol. ts esa e om 8 pes ree 3,204. 37 2,800.00 
TA he eRe ka eee Ransas (Gity,, Kalyani ee mieten: 5,505.83 3,800 .00 
TOs ten teak eee Kansas) Citys, isanl eee ere ieee eee 8,427.91 1,500.00 
SEO ae dana hnee ht aons seoansasr City, Kans ysi ret ese) ree ee 3,763.61 2,250.00 
ROOT ME Wee 5 Cee Ae ARANISAS CACY, | Cail fig les lee aoe eter Rates 5,315.00 5,000.00 
B3o Ache eich Ub elon wari Sas) Cit yon Iams Ste crctensrs totais ote fe eters 4,785 .83 goo .00 
Ses ceteris cite ems DO ATISAS 1 ALY: Wits Allie tele cee sachet eee 8,328. 37 4,000.00 
LOTS Aes tn ote oe aniSas. (GltyoU ate. sree cena eee 3,313.62 750.00 
TAS. ee ee ee A TINOUT dale, & Kanes Mami ss, aciten eee rsien ts 2,503.18 1,100.00 
TST Sik tosses tee ee tee asas, City, CAT f2 car ate eetnteemeeene 7,163.88 6,500.00 
TOSi ss ste oe sine eer ECA VEN WOLtHy te Kiaile)s terme. i 14 cnetene ane nraate2 3,573.68 2,040.00 
G2i nek mk ake rte ot earney "COUNTY, SING TIC aay. terete merc ieke 2,545.18 2,545.18 
TL nA eee eee ere MLinneapolisamMiini ee -e..e sieetenietectert: 14,632.55 9,705 .00 
GA cthiculede hint or or LINTLEAPOLIS, ” Vinten. pane tetera tne cee: 5,801 .23 5,700.00 
B5.c tie oldu bb seins eee .eInMeapoOlis,, MIN, car owl nega 4,086. 12 4,086.12 
56. 0.ei es. us so haeke ree Minneapolis, Minn.’ Scoeeee ere eee es 12,380.43 8,471.70 
BG, ie a wee nee: wMinneapolis;: Mistno 2s. % ce dete eee 6,868 .94 5,000.00 
O72 lhathiee ose onan Linneapolis,  Minnten ett orien tee 2,046.61 2,000.00 
OS... eete ein weet oe ea Minneapolis, . Matin? yee ements eters 6,023.14 3,000.00 
et ETA oc crereccicd cigs Minneapolis, Mintianadeeee mnie. 5,659.72 4,846.50 
Cafe GREAT) | Ain cyanea It Minneapolis, Minn 20,060.80 21,000.00 
TOO: co oihs erates eee ee vLinneapolis, Minne ect tee eee ee ene 70,219.18 60,055.00 
TOS: «'. edales an beeen toy vLinneapolis, “Ming: seen Geese oe 23,416.45 16,000.00 
LOOM saehiosee bore Linneapols, IMinnten scene oremerie ee 25,850.97 22,500.00 
TAT. ve otis Soke ee oe See Linneapolis; Vinnie eee ee ee eee 7,051.21 7,000.00 
TSO:cetac ee Re eee ee Minneapolis, “Minti .i..c oct ee ere creel = 3,227.60 3,135.00 
MLR Act UO meicritraao drag husbateckolalb Crm btubilgag ah dan con oso nase 12,148.25 10,000.00 
112: he desu oc ee ee Doluth, ‘Mina, -.4) 2 see 74,853.60 58, 
’ : a 3957-59 
20.223 Wee nae a MT PE a i to 21,314.31 21,314.31 
sears BI 2 weblo, Colic e. vice os cae sale eee 5,319.11 5,200.00 
MEL YG Sais” Sea os o bfe AO Sag obeys, eee een 1,585.84 1,350.00 
meager ct eae Lol ere iabe te goo 65,060.29 65,060.29 
aS ee ee Lae ap semen tabi Wi 16,522.14 16,256.82 
MN ae ok ae ts Co) UR Pra tey Aiba he ise ci 2,301.78 2,361.78 
a EA nen Fo hy c ee et Sia, b: 0 ibn le fe heaps Cee eee nee 57,182.71 57,070.21 
Sos pte eae eo Uais as «sl¢h eek ae 22,431.01 21,151.05 
$0.2 gi ueeht Oe PichtghiColleiot os tack Kiron bo yes: 
AL cats this seh eo een Pueblo,Colovs sacl. cee 30s eo ee 24.270 33 Bee ; 
ADE ii Maer Pueblo, Col hel 
Leo ea meg ec) ee Mee 
ees Wee Gra 2 Murs tes eal tgs ee LE yee ey 
ve FC choke ee ee ane OLS o90 5 os hoe 9,622.35 8,746.96 
- RA A ee ee ot je Tere hedaiere «Sel eae oe apn ieee oe 
ial eg yaa Scheie cieteneke ere he Oe) eae aie rea. 5 bo oe - 567.88 000.00 
GL rob ots pire atererels eats ae ee MLC Oo OO! satan his oc: eietacrtys 7 ee 
1 EDEN th ew Ts Nie PAICDIO, POOL mis ernie canes sees ee 
a ieee eee 3,700. 3,074.12 
Uf At AREA OCR TGR Pueblo WOol aruk:. hot ee 
Gf cstidiseessin cb Paeblo, Co/s-/. 01,0. eine West $7200.00 
ae ST Anas Sida ES Col fhe... bos 1 es eee 4,562.40 4,073 .00 
OOF pli eeearti ad nee ene Hep Os sGol maar se see eee 295332 ,.0 2 
HOR eg OL a ABLE aA Pe Pueblo, Cols. i.5..00sesess ee saree Tio ae 
130. vvuss Seseennev esse buebloy*Col ss, sasay ss ik ce nn OBA Le ee 
56 MeepieCen i) one 11,786.50 11,786.50 
SRE hoe an oa wea pce i 3 6 obinia vee ee ote See ee 20,152.22 20,152.22 
are oo Ua Denver Gok i a eae 14808. 25 
107 Se a ee Denver; Cohileccs... vee ¢ 6a 88 14,09022) 
IB7. Volt bob nee »s od. 4 DervertnGolov coe a eee al ae 
nvet,1Col.. s.r 27,450.81 27,450.81 
LEO ih en ae ne CR Chicago, Ill.. 
Ate a VK Chine. die 172,405.07 50,000.20 
Br sR ATMA BOs te as nls ts 3 oe 51,782.03 50,000.00 
shel TOTALS $12,892,233 .53 $11 
Aer hen 892,233 . 52 903,588. 51 
Fire msarance/on No,.90..4% 00.8 vvss4 0cuas sles 0 11,920.00 11,920.00 
$12,880,313.53 $11,951,668. 51 
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It is evident from an inspection of these fi 
vident | gures that the company’s surplus should be decreased by $310,583.51 on account of 
the depreciation in property. It also appears that the property has depreciated $1,239,228.53 from the He ee sia bie 


acquired by the company. 


they were 


Desiring to ascertain whether the depreciation shown by these appraisals was borne out by the actual 
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results of the past experience of the company, I compiled the following table showing the real estate which had been sold by the 


company up to December I, 1903: 
REAL ESTATE SOLD 


BY THE COMPANY. 


Date Cost to Date Selling 

Number. Acquired. Company. Sold. Price. 
ee a sss RICLODER ASSO ts cok Gye Nas co emt ts so 4s 5 be 2 a ee RIDER LOO Ga tart vice Grins Ss dante « ain y,o 0 $1,730.78 
it UlctObeby Tao lee cire tee tae coe mo caienis oe 6 TOAAO S77 earn ee eee Vier Clee 102: charset assy 0/ Shere) sia fousiviein’: © s.c100 15,000.00 
iy re WaIeaN RISO dee Necee aera we ias oss 2,433.49 Manet ECE EE eT OOS: ts eis ctvertul oan werelods. a's 1,100.00 
TOR ees cas sn « TERE 110g ae i ie = A ll a Adl20.'54. 5 hae ee AE DERINDCL A ENON Ls wi ais cc. ph ass six dlnws« 4 1,000.00 
BPG 6s ss 3 ARTE EET is aces Pati e ra tine wine pu A5103.O7 heute aie WICEOUE Te TOO Deca on 18 tsceeeaals fer chassis ss 4,500.00 
Sida oe ictidtiar Vata OOM ors erdtatenee deur crites cites cholere' so SOAS TSO nce oxic re te BTA] Vig EOMOD Brey at eet aie ohana ante bopiNe ssaiele 2. oy os. 3 2,600.00 
DR iaie: ams xs REG ENG TNOA say ce cas Pewee ts sistas, « a7 OO itso c2 ke eo Dan es ce i a ee er eae 8,237.98 
1105.0, DECC DELIA LOO 4S. vee ek oe wacko dae 6 Regie l= EU hie! ad Vig Solace) yer ee ee Meo EN ee 5,000. 00 
Shed ae INOMEINDELS TOON AR Ati ik y cen cateetcrslemtens ATION. OOU reo has toa SeptempersMLOO2 secs cis. visidietnwn a's ¢ tees 63,000.00 
RT tet ATINAT Y,. “TOOS5 «« ors on is e.es'dwin de cis eecewee TOS Lie eo anes Whe, TERY ON eri ee e's hee iets » leks ca 1,050.00 
Pee tke os. « Wecem per wiGOA spat soi s she Grn ckin.g sani WOZANTG oe uc Sets ane LAY AE LOUonn erent areire oa 2s Soy ilelne Pet's 4,100.00 
ee eal 0 BM Parl east 9) 5 senteuttns nbtoe wis. shake ooeereasiveactaler ks TOSS 52 ais ee eters AUGUSEM OO erie ieee. Nee dai ode cate 2,000.00 
Ronee OAS 2 Rae eae Soa ite Pye An pe eee ASG OR. nas 5 tees OVEINEM PRMOGIT a Ea tia tiie Ue Waa heh a aids 5,500.00 
Sed Bis s,s os PLAT CAME OUR cram Lek © cthas lem ris ciite, aati « TiLTO. Oo a hens cles cite eh JaEy ee ee retains Ole aac Gee ot oh s 250.00 
BOesree tls. f MOUROTB WET? TO05 sins oc /seahe rye ee emits DO70.27 ds eee ee OctoberwerGo5e rs ste. sola tn od Selec ade 2,225.00 
(ap ae one PERCTODEL SO Re ck la tchie ai ve oe. ce beats DTPS Ge re seas INGvembemrisos cman conde scioeased anes 2,196.66 
PTE A 2 « DUISVETINETS. LBOS Foc pins & <phink aue soca 0 acs AOOS 35 ened te eee VlarCline LOOT mie iminaiaa sae ar sale Rowe. Se 2,000.00 
Si, iy, Gea BRE NOR ttle lkabings sac. 0 s.0%5 Mctste Og Ie ch gtncancie etc, Jette TQOO sete Werte create che te Menno a 8,500.00 
(HE ae ene BERS RAS ee ior ed oer nl ss is oals oe S020 al AM niger } a ee ' RAC SA Ue AAS wea ae 4,900.00 
PER aed fa Ss. « RENE SECS ees sie xcs ce ews oc eek. LORS BO ar kid cine’ Oe NNGINOd eS Sera Can ct heehee ald wees 1,000.00 
oa he. PAN fatsTh BT CHO tdlo- aie ten aise aoe wits) se, ciel hse se DOAS OFC tec ae ae VUEORA TOOO: he pate tee ote Ge ec wile tee 1,200.00 
Tie: 5 do SAGE RA ARRON oe 5 he doin cislve ls G wa Sox oe ee OOG4. OW... feciae «oe eMC DEMALYS LOOD9 swan an gee caf siucs oe os. 3,000.00 
Fo hee AGUA ROO coer Rr unscide sic kie ph cies a RO SAe Neils tee WMELODEPIITSOO es wo assethes sd ewe ce ae 450.00 
ot Re CUAL TSO sete cilente bie c slag ile B.ajaie's Oat lyce ee aentneies CICIODEE TOO Ta meer sear ies, re sis tO an aan eens 5,500.00 
ele ea ea WeCeIMDEr-S TOOA pepn. cess okay a ealte Bee OER sae ia ae etree November2 160: tre ve sete vores ake ateiws os 4,000.00 
(oe October, 1806 1 ie Soe eens oper A OE Ne oe BlORONIS whe a ne cA chat WAY A TOO2e a pemrel ded acheter cae ieis @ eerie 4,000.00 
89 Ne TT he lain y ss uve aa + ok och ee eee ee } peclet we rico, { + Sp ee ee eee 15,500.00 
PRES HUALY I GOA. 5 5 ou.cc se cicla neice su ces escveds ye a ela sar gale ae Marcil TS00 wed eesnains cc's otis alec leas 1,222.65 
Fae dy «i INMaPETTIDETS. LEO rte. > otic yietd v vilerca ce oteld os BOTOtAG Meena en. aes Jantiary e 1SOe ced ere. ond cae eee ’ Pe 2,700.79 
OS eters anc oie SPO UGMIIET: NIDT. sc shcd vo atslas Vv acca nsa's's SAE Steels ee ns apt DOCEMDEE WOON Meee care «lows st Sather 4,500.00 
Bide cae Lye OOOM eee enn oki oe ven sui eso TOE Ga etn ae ee VantiaryeAkeoeec eet cero recn aw aees 750.00 
Hoey = See RT Are oe aie tees TGS SE G2 ota. sees dy ox DOCAMDEH, T6900 pce sadds os ened edeedees 19,000.00 
Tne Pete EOECEMDET,. LOQO.edeu ovincs seve vwenescs s TOGO OT MOn eat ins ci e'ao ADT TOGR: aes teats «solstice cc eats ete 13,000.00 
Settee | FATAL Y, TGOB.. 0. ee aus os iv svcd ence sae G2EOtO ne oe kkicce a: arvitdyr yey Guerre «as onc ete aera siaie 2,900.00 
IO eee avcn ees IRL ELC TAT SEVP ah oe talks eteee <ailte oy v inolt oye 0 hets SINS Aes ee oe 8 foe. LOCCOMDETE MTOM sys as. crs Semuacie hee 25,000.00 
EG ay ois 5 NER ORS ae i a0 eee ae SR eA eg oa RIGO YS 1c oo). See eat Pehye LOOT ere mistress cits Ste veue tes 200.00 
Dieee ee ee CCEMIDEL,  LOQ7 cu eves seve veces means GRR eva cie y ee ci ain LUNG 1 QOO LM Hyena Rice ck utes ciestegee. « 1,300.00 
in7) ae a CEO D CI LOOS Mader att iinrie Sam esele gehts MMSE GD nas Pal ate a cs me oe NLOM CML cies sees ai gicii's cintei awd Sroid/ers « 1,500.00 
itt ea PEPLEIUDETs alOOtas ait a oy ete auy sien caitoe.s AQIS, actuate caater NO Vem Delite DOOL@ aa ceere «a siaic <ftises astera ova 2,800.00 
Pere AC IGLODED, TGOG. 2 vice ce vabe sn cease cau TAG cas a cin tie ake LUISE TOOOs eb cea tt t uclabisic ols ican e's 2,100.00 
TAO erie tase 5 RICtODET I LOOS aia side a 7 va BE gs na Nite! PIA Od sien. vies WANE CDLUALY a LOOo ar amen lassie anos oe slchere pera 1,650.00 
EAA cies « BAD EMO ce cyte hy oro oad bc te Sis Far ea 6 poate Rene ee ec: CRO (PAIN Ueer Vee ROOO res Seicin Fara s. ele aa secnene cles 1,000 .00 
A ek le sw! PED EEMIMEI LOCO ta cr.- oiclayal ais etetye el eis a 3i<5 BART Sats ce ee CCEM DE tae TOOL ache at mess cored sve wae os 2,500.00 
ns Oo nue eae ISD LGMIDEE wLOOO so: acs at SUE ANE oces s ne 1.080 :A GMP: oar e ee Se DDecemiPeC lOO. ce std ueueie oe aca isa 1,650.00 
ee eg eee ORNS ST EQUUS sod ts sc Alix w vy acels 5 0 oR I ONCK Oded hate ere CDMA vem [OU Time nuit. ict c Bel dies cisions ese 18,000.00 
ROOMS ecco. ABST G, W206 che SR OR Genes RO ee a AOS JOUt. vr eee ia Er OOM Maman eho. So. 5 Senda ee oars 2 5,500.00 
MW eon WaT OT SO wei ent tae aie g's « ahciixe. wo PAH00 OYA 8 Wy Women Fe | See anc) Ws AL SED Gar ae 26,850.00 
4) Ae a amity eto cae anid ree cite ie wis dos 27,000.00. 0b ae Myre ISG a acre talon > Stes uaa d Male oetrs 21,000.00 
ee N11 VT OOS sce acs ace eid vad vias a ecieiey «0s GAAS) OA sorters te eee EL GEE DON Soc c ele dietae  S ogc daar tac <2 aiays.nie 4,100.00 
Pomme re CCEM DET, 1893, «os + ac,¢ cercisnte tensa ves 52,300.40. 5x eee EAT Cl ME TOMIG Cech Pander Os eed Kea Pe aA 4,500.00 
Emer re AfUiAT Ty. | TOS. 6 « 6,0 cree «isd cele ec acolo s te BRIS 00 oyaicseeeeee Rul wemLOO Rese eave Hace eat cte sco as oops 3,750.00 
eee eA USUISE, “TOO. hclale uals sealer al tee ciebe dlenroc's ABS 05.5. acne eieee Sealy 1 TOOT y gale in dca nanie's ae Mme vue es 2,600.00 
EN eG ee DEPteMIDEr ss TSOO. «sac celta wos ecco ko iniee SS260 73S wc wea: PPatlar ye OO eat ands Teme aan Gn ae vu cats 27,500.00 
MET ee) CLYAOIOO0. so. Saas sitoddels Chews cs ene ses BRIO LS7 sais See Se TET e BOOTED «deci w crs Sa eerrld cco 6.dye dale 4,000 .00 
(Oe SoS eee Tare ll pe UNS Op MERA NPE BRISA. £5, FRO ORI AAG AEE, ox Fae Bee LU MELEMOS Mec touctcice exon otwe cen Spc ace aa arey ore 350.00 
ok 3 Soe PAILS ELSES ATO Zc tte ctor aut ER cis. chen GSES VCS. cl, Sap a ROT ALOT ros a ng cccenitaessidemedasvelie 600.00 
ett eg. ke US St, | TOO... ciccn cis vlvere ad dle s.\s vlesns CKO Dist aia ase ae ea Payee INOS A A oe wed ns aa tic sre ahaa Nea 2,050.00 
2 Ct a eo HAO PT OOA Ys Dy buchen ory Rexel Sates, eae hie MGR GOT Cs bio eee eee GPCR, TOOR. wm uit hab oaes oads wees e 2,300.00 
116635 fe ACU MTT se nee. cre. We eee Riniyey steele PEPES Oa «<a 02 ARR OTODEL  PLOOSL ex duh aaa e guns dd ee dean's 75,000.00 
Me he ATIUALY, (TO03. . «ccs apy cowie as aca k ees BGO AD.., <5 4s 05 eee ALAS VRDOMT Tou oer aelew b pattighion ¢ oud el 21,202.66 
Wea W NEC, Glia te is noe oar wy a $583,071.51 $472,622.52 


The figures in the above schedule indicate that upon the fore- 
closed property of the company heavy losses have been the rule. 

From the papers in the possession of the company it would 
seem that the company has a clear and free title to all of the 
property, except one plot contained in that portion of the home 
office property known as the “West Building.” From documents 
on file the west line of the building where it joins the south line 
seems, in my opinion, to overrun and include in its boundaries a 
part of a strip to which the company has no title and to which the 
grantor has no title. There should, in my opinion, be a survey 
made of the West Building to determine whether it encroaches 
upon this strip. 

I also desire to call your attention to the fact that in parcels 


Nos. 63, 104, I15, 131, 133, 134, part of 139, part of 148, 152, 159, 
161 and 162, there are no abstracts in the possession of the com- 
pany, but title policies issued by the Fidelity Trust Company 
covering these pieces of the home office property were exhibited. 
In my opinion it is necessary that the company should possess 
abstracts showing its title to the home office building. 


Item 2.—MortTGace Loans. 


Each of the mortgage loans was carefully examined, and the 
presence of the necessary documents was ascertained. Appraisals 
were made-on those properties which in the opinion of your 
examiner were necessary, and in nearly every case there was a 
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margin between the amount loaned and the appraised value of the 
property. 

The usual departmental circular was addressed to every mort- 
gagor to verify the amount of the unpaid principal, and replies 
were received from all except the numbers contained in the 
schedule submitted to you under separate cover. 


ITEM 3.—COLLATERAL LOANS. 


Loans upon collateral made by this company seem to be within 
the margin of safety required by conservative methods. The 
loans are upon railroad, bank, trust company and manufacturing 
corporations bonds and stocks. 


ITEM 4.—Poticy LOANS. 


The loans to the policyholders were carefully checked and 
tests made to ascertain whether the loans were always within the 
reserve values. With the exception of the loans made upon the 
earlier policy issues of the company, the policyholder is not re- 
quired to deposit his policy contract as collateral. This is very 
unusual, as in nearly every other corporation the policyholder, 
when effecting the loan, is required to leave his policy with the 
company. The beneficiary is not required to join the insured in 
the assignment. I direct your attention to these matters, not 
with any desire to assert that they are illegal, but being contrary 
to the usual practices of insurance companies I deem it advisable 
to take such course. 

In connection with the policy loans, I also desire to call your 
attention to a condition of affairs which, in my opinion, is un- 
just and indefensible. I refer to the manner in which those 
policyholders are treated whose policies mature as death claims 
under extended term policies and who had a loan under their 
original policies. To illustrate: A policyholder whose policy has 
been in force nine years, and who had a loan upon it of $350, 
lapses. If there had been no outstanding loan he would have 
been entitled to extended term insurance for fourteen years and 
128 days. In view of this indebtedness, however, the extended 
term policy is decreased proportionately, and he is granted an 
extension of only three years and 285 days. In other words, the 
loan is repaid to the company from the policyholder’s reserve, 
which is used as a single premium for the term of extension. 
Up to this point the transaction, in my opinion, is perfectly regu- 
lar. If, however, this policyholder dies within three years from 
the time that the extended term policy went into effect, the com- 
pany deducts the loan from the amount paid to the beneficiary. 








It seems to me that there is a double deduction here which is not 
justified either by the terms of the policy contract or by the dic- 
tates of common justice. The form of policy adopted in 1901 by 
this company does away with this by reducing the face of the 
extended term policy by the amount of the loan. I cannot agree 
with any interpretation of a policy contract which permits the 
double deduction referred to above. 


ITEM 5.—PREMIUM NOTES. 


These notes are all within the statutory reserve, and are there- 
fore admissible as assets. 


ITEM 6.—Book VALUE OF BONDS. 


The bonds owned by this company are all of the character 
permitted as investments by its charter and the laws under which 
it operates. It would be unfair to the company to judge of their 
value by the current market quotations, and I therefore suggested 
the advisability of using prices running over a range of, say, 
one year to get at the value of the securities. The only stocks 
which the company owns are those of the Fidelity Trust Com- 
pany and the Union National Bank. You are respectfully re- 
ferred to a discussion on the pages following this for an ex- 
pression of opinion on the value of these securities. 


ITeEM 7.—INTEREST BEARING DEPOSITS. 


These bank balances have been verified from the certificates 
issued by the bank and trust companies, and were found correct. 
Upon most of the accounts entering into this item the company 
receives 2 per cent. interest. On eight only do they receive a 
higher rate of interest. A more extended discussion of this mat- 
ter will be found under the next item. 


Trem 8.—CASH IN OFFICE AND NON-INTEREST BEARING DEposITS. 


Of the $189,459.34 carried into the statement as “Cash in of- 
fice,” $114,200 was in the shape of receipts for money paid to the 
builders of the new buildings which had not been carried into 
their proper account (real estate). The bank balances were veri- 
fied, as were those mentioned in Item 7, and found correct. With 
the view of determining the average balance carried in these 
banks, I compiled the following table, showing the deposits taken 
at five day intervals from August I, 1902, to November I0, 1903. 
The cents are omitted. 


CASH IN OFFICE AND NON-INTEREST BEARING DEPOSITS. 
FROM AUGUST 1, 1902, TO DECEMBER 31, 1902. 


Fidelity Trust Co. 


Date. General Account. 
AUS USE Leelee uesseuieytentrtenne See ete PLOOS LS 
AUPUSEL fOn cereemeie ton epee Benes font) Be BOs O00 
AUS USED Levers seer creta stoner wert 1,021,591 
NUS ISt ATOM ae ee eile ; 1,194,691 
AGOUSEOES. hcl come bese suv tp anemia iexecte eo", 13 500,085 
INTIS SEROO2 ee ocr te tetera eae e tebe a sir cntbs bate 1,210,526 
September 2.... Enrich Cte LOZ OL 
September 6........ RMS ies LL 50,37, 
SEOLEMDEL TI so cag cies ois sepa sete ate 6 ay ates oes 1,220,479 
Septembers1625 feria. cvaremvoes cw a crate fs 975,804 
Septembeér,20 ae cet roneuietce heen mil oen aise oe 1,029,636 
September 25. aes aniwuh Meade open Melero ULj0GR,040 
OctOper. e122 Biers oc. cereale terete vere ete ates 1,216,212 
OctoberssiO. Stacie eels ee eiteers Webinar ede tite te oe 1,051,288 
CTODER DI Tver vice he cis steer iswiee tse earcite terete 1,182,309 
October IG ways ions sick eis te tebsieeh ata eed WF 1SL50,060 
October. Ai aes eters caterer tern peters teenie are bates 904,054 
Mctober2G cree tose a atcha a ere ete mei es 1,134,982 
DICUODEE SOx ve tit sa shee tee © eae cnec ere 1,094,464 
Novenibery |0:7ciens c+ oss Sekamne ee eh ettee scars a T3648 
INGVEMDED, LL Soria nie, odeicuahs oaths Be miaee 1,018,190 
DG EMIBEL 1Gle se cine Hike she Ie 1,088,057 
IN OVETIDELL 20 fe opi 5k cite sie Vito eee pees 8.02 0d, LOS TOO 
Dove Der 25 Sy vk os aiiask Coe tanlesiettte winters 1,098,865 
December.) 14 vita tarien cit ake ophtate atest nae 1,000,624 
Decembers Ova. et. dy witesiee « bce tere ante ae 1,116,898 
Wecembers Liye acreage eterna eee sock eee 1,187,553 
DecemberslOe. saeco Seed ayy werare ert tee ors 1,233,008 
December g20. treet tiene wa tetel a a toetetoniietetanons 1,275,250 
December 224 4:5 haw wale stole 1,110,360 
December. -20 ssasicseve obec 1,040,161 


Fidelity Trust Co. 
Special Account. 


Merchants 
National Bank 
Investment Account. 


; , Merchants 
Union National » National Bank 
Bank Account. Ordinary Account. 


$38,504 $737,120 $19,600 

seseee 36,853 737,120 44,65 
stone 29,952 737,120 82,410 
35,471 737,120 165,463 
ee 35,892 737,120 200,348 
are 292,471 737,120 111,586 
Ske os 265,771 737,120 180,052 
bake 28,582 737,120 1,868 
or ae 35,806 737,120 51,198 
Be vers 83,640 737,120 20,702 
a hoiat 44,300 737,120 78,9076 
i OTE 125,787 737,120 8,578 
ae 150,719 737,120 33,290 
$150,000 5,239 738,316 11,046 
150,000 57,976 738,316 6,069 
350,000 54,043 738,316 75,586 
500,000 99,156 738,316 109,356 
500,000 120,008 738,316 104,873 
900,000 104,008 738,316 43,834 
1,100,000 92,923 738,316 71,079 
1,100,000 105,172 823,721 135,308 
1,300,000 26,673 823,721 144,831 
1,300,000 36,673 823,721 51,843 
1,300,000 38,836 823,721 88,874 
1,500,000 21,215 823,721 136,117 
1,850,000 17,159 824,211 131,850 
2,150,000 19,362 824,211 17,657 
2,650,000 11,364 824,211 96,626 
2,050,000 21,617 824,211 178,110 
2,900,000 38,357 649,211 18,083 
1,900,000 60,341 649,211 33,933 
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CASH IN OFFICE AND NON-INTEREST BEARING DEPOSITS—CONTINUED. 
FROM JANUARY 1, 1903, TO NOVEMBER 19, 1903. 


Roe) Sp. Merchants Fidelity 
Fidelity Fidelity Fidelity National Bank Union Trust Co. 
- : Trust Co. Trust Co. Trust Co. Investment and National Ordinary 
Date. General Account. Special Account. Investment Account. Ordinary Account. Bank Account. Account, 
EMD oe as oo io, Cea g aed ves 4.4 sb ayaiels $769,331 ST A00, 500") a Sera $291,392 $649,619 
RTE sins osiohe sin os ca stec dass t ce 1,224,080 £650,560). 4h)? Bee 77,030 649,619 Spee ihe 
ES Meee os eae So die 3 Pes Wao 1,060,345 2,232,046 _ $50,000 49,071 649,619 $100,608 
MEPEII NISMO Aste Saye us «sw co's 6 arch sveusiaiice’ eb 'e 1,199,823 1,672,046 131,663 22,819 649,619 72,822 
NN os bs erwdics cds¥serse 1,400,248 1,072,046 1,126,179 1,981 649,619 125,503 
NUON AG cil gicts ds shin a con eie oan stale 1,540,232 1,672,046 1,622,513 1,981 640,619 144,542 
UN rt ii dv 6d valk ele tan nes 1,406,320 1,672,046 1,425,382 1,081 685,084 208,426 
Sf Ce Ea ee eee 1,490,146 1,672,046 PS60,50$57 aaa ar as te: 843,858 371,855 
RUE Deh ok ss ove cers ces cagess > 1,481,270 1,272,046 ot Wee ee See 043,858 424,153 
ITO Fo tn. s 5.8 oe eho voc ots 1,436,869 1,274,996 Z,GO071O | bmn” Wiese oi 943,858 390,464 
UME MG Te Oy 1 sees sci 0g sn nave eee’) 1,000,733 1,274,996 ie aeATOL Paes fo Wonekee 043,858 550,838 
Es 1,743,717 1,274,990 EBICTOO? wl ee eas 944,904 574,982 
: OE OO a eee ee eee 1,798,060 1,274,990 1Onaase & Sy ow ke es 044,064 153,882 
} MMS ca ec cc kw scien cacy scabs 1,906,098 1,277,253 15570,075: ae ae Pees 946,301 212-317, 
UIGITCH "bos os eee rn 1,978,570 1,277,253 1,513,925 Vereen 1,006,301 307,514 
UDELL 18) < a EO On ie 2,013,355 1,277,253 i AOO}2 30 a cs cg 1,006,301 454,965 
(uke. 22g). i aA eee aa eerie ene 1,989,092 1,277,253 1,262,335 a Eyes 906,301 402,070 
i boreln, 2° 2 3 RAS ae ae 2,211,881 19277.255 P.002 57 Cee re Miser. 906,301 583,496 
Cay Tisuil. yo Rls aS 2,334,083 1,277,253 ¥,973;187 Rie Se 906,301 234,230 
EMRE IMMNRT UPS SG hcc cise nliv iss Bolan se nivre« 2,580,512 * 1,279,423 L240, 0652 a be eee et 907,912 275,873 
viet] Wi). = 4 AS Ge a ee 2,380,492 1,179,423 TOO COC na Man gn cote tats 907,912 363,547 
BY MLC IOE BaP. hs foo cakes s(ereis's ss cie sere 2,502,090 1,179,423 1,018,062 eet 907,912 382,727 
PITY 23 oe a ewe ce eee eee 2,052,385 1,179,423 OIQ250e ) © Fae 907,912 450,593 
PT YTMAMESID ERE Sia lky oie acs ocaye.sye.a/> «bis 40.0 la 2,395,921 1,179,423 991,454 ee oe 907,912 577,455 
MR MAMIE elas sco cs oy va if hin'd sip iee 2,167,123 1,181,433 CG4 TOR a> Dy ree 907,912 162,755 
BE I eter Pays 0 6:4 viele a\e e cie e's veins 2,300,116 1,181,433 Gis Siz; Lf See: 909,521 223,790 
eee ame MEN Tes cia. Vic) ¢.a)5f's.x.d'eie le wine « voleu’s 2,302,765 1,181,433 510,251 A aes 909,521 262,326 
RUMEN SEM ET cto. gow lap oie. # + sieiaye it us 2,341,247 1,181,433 361,051 SEN ere. 909,521 382,744 
SUA EN 9 oR SS en oe ee 2,504,579 1,181,433 384,200 Bis ah 909,521 448,318 
MVE MEER cic shditsrc. cy «10 chain's 6 Wiejare:» vie 2,530,035. 1,181,433 BISA20. 9 oe ainds'er. 909,521 440,768 
EN ec ener 2,580,704 1,181,433 G27,054" ek og 909,521 142,375 
TSE OR Be A ie ne 2,542,885 1,183,439 899,888 bee Q11,066 158,463 
MCT eee is viald acciv od 2 vile.ete'eiee'ew « , 2,700,505 1,183,439 26204509 © Gin rece 911,066 306,884 
MTOM TN sccigvic's cs este nes ete oa’ 2,738,131 1,183,439 Bse04h..' “Cidiee oe 911,066 415,071 
SS ee ne ee 2,625,715 1,183,439 838,830 ieee Bie Q11,066 477,631 
sry ds eae et boa nveeas exe, ( 2j000,711 1,183,439 FOSOAG) Sas Wages < QII,066 486,527 
ae ei cin hiv. « Sieh sinc eu bien aye ” 25773009 1,183,439 1,210,324 Xeni 912,564 262,755 
WIPO secs crises act cekcsiees « 92,771,273 1,183,439 1,843,473 Woot Q12,564 331,086 
CNM URE Ne roe osc sir cs ins a ese sielx dis gvars's 2,942,314 935,385 E0609, 000) 7 in a unrest ce 912,564 381,116 
ne a Se 2,950,832 935,385 1,673,271 Sete VBS 912,564 448,634 
Sry MT rt GR och’ staleiciate ss WSs sicko « 2,828,014 935,385 1,513,524 ee ees 912,564 497,076 
ER Ges wy bia asie'lssnaeess 9,004,012 935,385 16970, 202) 5. ue EN 2s Q12,564 568,067 
CATS S208 Sh 3,132,070 935,385 1,006, S271) wyer ws Sakae sic ss 912,564 614,307 
REE fot ihe vulisis bipe. sx fable wow | 3,277,508 937,124 1,215,950 See 914,113 2,264 
ROMO RO ante Ite eetyis wy aici cis) ale wie’ © esse 3,208,744 937,124 1,217,430 Kael ee Q14,113 179,684 
ON Weg RY GS ON eee 3,425,745 037,124 1,187,650 esi Q14,113 298,384 
ERO SEMEO( Ne Be yd8-o 05, Mars 5x Viote cevsie's Saree vee 3,522,316 037,124 1,083,565 4 Ae Q14,113 360,989 
SO NRT ME ALOR Lar cguiel yeas Shien 9) Sik,«. Salle, 6° ¢ oye wip’ s* 3,557,153 937,124 TGOPOGIe I) Vy fo vhtn Q14,113 434,199 
PUUUCUIERG Ts Wp tty css hd dwinwe esas cs .3,758,870 937,124 1,539,032 Eee Q14,113 26,040 
MeEECINPOUME S y\ouiss's siscbie Seely aes bres 9 3)922;200 938,716 1,429,335 a ee 915,665 46,235 
PM CEIOE VE Oly bs ciaiy ovis cosin, v's 6) ak Sines, 3,863,943 938,716 1,337,314 ace? 915,665 74,093 
Beer eT DES. oly oc ayuda tines bees nes 3,786,240 938,716 1,291,889 meee 915,665 88,548 
PEER INET LLG fin svat cris <\e ict sds 2 nik niet 4,026,377 938,716 P72 OOM MMOME  — Lc ihtsc a 915,665 116,618 
MMIRISE TRA ytiiS a a 5 wiih a'p o'ninaje baie me eo 4,126,254 938,716 iro eel | | 915,665 179,779 
OCR ohio. einiaies siala sca.o ke nw aes) Ae 349, 305 938,716 687,866 ieee ee. 915,665 231,331 
TOR HES oa Saiy Gam bw ab hae tee yA LOLS 938,716 eo a en 917,169 128,194 
SEP TURLEY A 5 oi fp Goo x's Ring By 8 hn oe oh 4,210,676 940,259 865,700 Van see 1,117,169 204,391 
SOT SPYCTIMT Sree ake. s1d Bios sips ei de'oweis ise ous'aelore 4,442,998 940,259 840,467 Agee Ps 1,117,169 300,795 
MURS esis fo Ds Ere nee ay eNO 4,790,509 940,259 7.3 Ay i) ST re ee 1,117,169 385,847 
COE FL eich san mysic.00 «8 a Pats 4,868,479 940,259 POO SI SME ke 0 cites: 1,117,169 406,257 
GEN OUMOO) Fort islak sais 2 scala did eis aiene ee Se 3,914,881 940,259 Citeka7 iy’ 9 See ee 1,117,169 603,708 
PO IUIC TN Sale k wtenites ge kiclaitipie ho ¢e'isrens 3,902,302 941,856 ToMSRES Te | MAI e seks 1,118,990 118,885 
POV CHADSH HO LOpeiilagi sd acc nicleusaavinss °4,105,416 - 941,856 TATOOS TOI Me beso ee 1,118,990 181,190 


The intimate relations which exist between the Prudential | with the large deposit which the Prudential maintains with that 
Insurance Company of America and the Fidelity Trust Company | institution and the amount loaned by the Prudential upon the 
of Newark are not merely the result of gossip, but have been | Fidelity stock as collateral, which items at the time that my 
firmly established by the judicial proceedings brought before the | examination was concluded were in excess of the entire surplus 
courts of New Jersey in the successful attempt to prevent the | of the Prudential, it was deemed advisable to ask for a state- 
merger of the two corporations. It is quite evident from the | ment showing the assets and liabilities of the Fidelity Trust 
above schedule io ey oe i gee e exceedingly ni Company. This, however, was refused. 
deposits with the Fidelity (which bear only 2 per cent. interest), 
oe it would seem that these deposits are in excess of the ITEMS 9, 10, II, I2 AND 13. 
amounts which the Prudential has found it necessary to maintain These items were found correct with the exception of one or 
in other institutions before the merger question arose. In view | two modifications, due notice of which is taken in the concluding 
of the fact that the company owns 4,800 shares of the stock of | paragraph of this analysis, which shows the reduction in surplus 
the Fidelity Trust Company (which it carries at 500), together ' of the company as the result of the examination. 
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ITEM 14. It would seem from the above that of the present outstanding 


As indicated in the previous pages, I have permitted the market 
value of these securities to stand, although the present basis is 
very much lower than that shown. 


ITEMS I5 AND I6. 
These items are self explanatory. 


ITEM 17. 


These deductions are in accordance with the usual departmental 


rules. 
CIABIEITIES: 
ITEM 1I.—-PoLicy CONTRACTS. 


The net present value of the outstanding policy contracts was 
calculated by the actuary of the company, the Department of 
Banking and Insurance of the State of New Jersey, the Insur- 
ance Department of the State of Massachusetts, and the Insur- 
ance Department of the State of Minnesota. Under the circum- 
stances I deemed that a sufficient verification of this had been 
made, and therefore accepted the figures submitted. 


ITEM 2.—SUPPLEMENTARY CONTRACTS. 


This amount represents the present value of accounts not yet 
due on instalment policies. 


ITEM 3.—ToTaL Poticy CLAIMS. 


The total policy claims outstanding are comparatively small 
amounts. The company is extremely prompt in the payment of 
its claims, and evidences no desire to undue litigation. Its treat- 
ment of the beneficiaries under its policies (except in the cases 
already discussed under policy loans) is liberal and commendable. 


ITEMS 4, 5, 6, 7 AND 8. 


These items are self explanatory. 
ITEM 9.—CAPITAL STOCK. 


Prior to June 9, 1879, the capital of the company was $30,000, 
upon which $6,000 was paid in in cash. This is referred to as 
“old” capital stock. On June 9, 1879, a stock dividend of 30 per 
cent. ($9,000) was declared payable on this “old” stock, and at 
the same time the outstanding capital stock was increased by the 
payment of,$70,000. In August of the same year a further in- 
crease of $15.000 was made, so that the total outstanding capital 
stock at this date was $115,000, divided into two parts—the “old,” 
consisting of a par value of $30,000, half of which was paid up, 
and the “new,” consisting of $85,000, all of which was paid up. 
On January 31, 1882, a cash dividend of 6 per cent. on the out- 
standing capital of $115,000 and a stock dividend of 10 per cent. 
on the $30,000 of “old” capital stock were declared. On February 
I, 1883, a cash dividend of 10 per cent. on the $115,000 of capital 
stock and a 10 per cent. stock dividend on the “old” capital stock 
were declared. On January 3, 1884, a cash dividend of Io per 
cent. on the total issue of $115,000 and a stock dividend of 30 
per cent. on the “old” capital stock were declared. This paid up 
the “old” capital stock in full, and both the “old” and the “new,” 
now being similarly situated, were treated alike from this date. 
On January 6, 1885, a stock dividend of 30 per cent. was declared, 
increasing the capital stock to $149,500, and on the same date a 
cash dividend of Io per cent. on this $149,500 was declared. On 
January 7, 1886, a cash dividend of 10 per cent. was declared. On 
January 7, 1887, a stock dividend of 4o per cent. was declared, in- 
creasing the outstanding capital to $209,300, upon which increased 
amount a cash dividend of 10 per cent. was declared on the same 
date. On January 5, 1888, a cash dividend of 10 per cent. was de- 
clared. On January 8, 1889, a stock dividend of 100 per cent. on the 
outstanding capital stock was declared, making the total outstand- 
ing stock $418,600, and on the same date a cash dividend of 10 
per cent. on this increased amount was declared. On January 7, 
1890, a stock dividend of 100 per cent. on $418,600 was declared, 
and on the same date a cash dividend of 10 per cent. on the new 
outstanding capital of $837,200 was declared. In January of the 
years 1891 and 1892 cash dividends of 10 per cent. were declared. 
On January 5, 1893, a stock dividend of over 138 per cent. was 
declared, increasing the capital stock from $837,200 to $2,000,000, 
and on the same date a 10 per cent. dividend on the $2,000,000 of 
outstanding capital stock was declared. From that date to the 
present time the company has continued to declare annually a 10 
per cent. cash dividend. 


capital stock, $2,000,000, only $91,000 has ever been paid in, the 
rest consisting of capitalized surplus. 
IteEM 10.—SURPLUS. 


The surplus, as determined by the results of my examination, 
differs from the surplus as reported to your Department by the 


following : 
Dr. Cr. 

Interest accrued on mortgages..... $378.19 
Interest accrued on bonds.......... 4,425.00 
Interest accrued on collateral loans. $1,286.54 
Depreciation on real estate......... 310,583.51 

LOTALS ‘.\-s foie ered ns ee eee $311,870.05 $4,803.19 

4,803.19 j 
Depreciation in surplus...... $307,066.86 


Annual Statement December 31, 1903. 


Such parts of this statement as were contained in the books 
of the company were verified and found correct. The statement 
was completed at too late a period to permit of its inclusion in 
this report. 


COMMENTS OF THE COMMISSIONER. 


I was fully advised of, and passed upon each step taken during 
this examination, and submitted to the president, secretary and 
actuary of the company the questions deemed necessary, and out 
of which resulted the refusal of the president—who also is the 
vice president of the Fidelity Trust Company—to furnish the in- 
formation concerning the financial condition of the Trust Com- 
pany to enable me to properly pass upon the Fidelity stock in- 
vestments of the Prudential, and the collateral loans made upon 
this stock. 

The capital stock of the Prudential Insurance Company is rep- 
resented by 40,000 shares, of which the Fidelity Trust Company 
of Newark now owns and controls the following: 


Number of shares owned by the Fidelity Trust Com- 


PANY | 0c. dewesuicler srs l0p onlin te pe eatin 19,993.00 
Number of shares for which Fidelity Trust Company 

acts aS trustee. / 2: ....%s cs « oe artcten 0 cere Rte ene 538.44 
Number of shares for which an officer of the Fidelity 

Trust Company acts as trustee... ...<./ea seinen 74.27 


20,605.71 


The original amount paid in as capital stock of the Prudential 
—as shown by the report of examination—was NINETY-ONE 
THOUSAND Do tars, which, by the addition of the declared stock 
dividends out of surplus, was gradually increased until in 1893 
the capital stock of the Prudential had so grown as to amount 
to Two Miriion Do.rars. 

A further effort was made in 1898 to increase the capital to 
Five Mittion Dotrars by the declaration of an additional THREE 
MrLiion Dorrar stock dividend, but this was frustrated by the 
opposition of several insurance departments. 

The stock owned by the Fidelity Trust is said to have been 
purchased at the rate of $600 for every $100 par value of Pruden- 
tial stock, thus representing an investment on the part of the 
Fidelity Trust Company of $5,977,900. 

As the capital stock of the Fidelity Trust Company is said 
to be $2,000,000, and as the stock of the Prudential has been 
offered in the open market at $405, the apparent shrinkage of 
$2,000,000 in this investment of the Fidelity Trust Company in 
Prudential stock would seem to warrant insistence that full and 
complete information be furnished of its financial condition, espe- 
cially as the Prudential Insurance Company’s investments in 
Fidelity stock, loans on collateral of Fidelity stock, together with 
the deposits made with the Trust Company, amounted in the 
aggregate at the time of the examination to one-seventh of the 
total assets of the Prudential Insurance Company. 

From the examination instituted by this department it was 
proven, without question, that at certain times the solvency of 
the Prudential Insurance Company is dependent entirely upon the 
solvency of the Fidelity Trust Company, for there has been in- 
vested in that banking institution a sum larger than the entire 
divisible surplus of the Prudential. 

With the practical, not to say absolute, control of the Pru- 
dential lodged in the Fidelity Trust Company, a condition never 


Total number of shares owned and controlled.... 


- > 


z 


2 


\ 


May 7, t 
1904. 


contemplated in life insurance, the president of the Prudential— 
and the vice president of the Fidelity Trust Company—refuses to 
furnish any information as to the financial condition of the 
Trust Company, and refers the Commissioner of Insurance to 
the friendly Commissioner of Banking and Insurance of New 
Jersey, who also refuses all information. 

The questions and answers of the officers of the Prudential 
Insurance Company, the correspondence with the Commissioner 
of Banking and Insurance and with the officers of the Prudential, 
are attached as part of the record in this case. 

The Prudential Insurance Company owns $480,000 of the stock 
of the Fidelity Trust Company, which it carries in assets at a 
market value of $2,400,000, or at the rate of 500. 

The Prudential Insurance Company carries in its collateral 
loans 575 shares of Fidelity stock of a par value of $57,000, upon 
which the company has: loaned=$376,000. In its schedule of col- 
lateral, and for the purpose of making loans, the rate used to 
obtain the market value of the Fidelity stock is given at 750. 

Just why Fidelity stock as an asset should be rated at 500, and 
as collateral for loan at 750, I am unable to state. 

Not having received the necessary information to properly pass 
upon the financial condition of the Fidelity Trust Company, the 
stock owned, carried at $2,400,000, the $376,000 representing the 
collateral loans on such stock, together with the $307,068.86 rep- 
resenting depreciation on real estate and interest accrued on col- 
lateral loans, making a total of $3,083,066.86, would be eliminated 
from the stated surplus of the company. 

This must necessarily be the position the Commissioner of In- 
surance would feel that he was called on to assume were it 
simply a question of passing upon the assets as presented by the 
Prudential, but there is a more vital, all important question which 
concerns each and every policyholder represented by the $13,- 
222,646 of insurance carried in that company in this State. 

Can the State of Wisconsin permit any life insurance com- 
pany to turn over the control and@destiny of the company to a 
trust company, whether the Insurance Department knows any- 
thing of its financial condition or not? 

The courts have stepped in and enjoined the Prudential from 
consummating a complete merger, and so prevented that com- 
pany from purchasing a controlling interest in the Fidelity Trust 
Company at $750 for each $100 per share of stock. 

The Commissioner of Insurance has no desire to injure any 
company; the interests of too many of our citizens are involved 
in the well being of the Prudential Insurance Company; these, 
our citizens, took out insurance in this company in good faith; 
they had reason to believe that the Insurance Department of 
Wisconsin would by every means in its power safeguard these 
interests; they would not have gone in had they for one moment 
believed that they and their interests would become a thing of 
barter and sale to some trust company. 

I know nothing about this Trust Company; I have been re- 
fused all information—that of itself would create suspicion—but 
I do know that there have been trust companies which have 
been made the football of speculation, and wrecked, and I am 
firmly of the opinion that no life insurance company should be 
licensed to transact business in this State that under all and 
every condition which may arise can pose as no more than an 
asset of a trust company. 

If this can be permitted a new field has opened for the pro- 
moter, and a new danger to life insurance presents itself, to 
which, as Commissioner of Insurance, I refuse to become a party. 

The other questions raised in this report are of minor im- 
portance; the attention called to them is sufficient for their cor- 
rection. 


DECISION. 


The license of the Prudential expired March 1, and I have 
postponed issuing a new license, until the Prudential Insurance 
Company shows to the satisfaction of the Commissioner of In- 
surance of this State that no danger is involved to the policy- 
holders of this State by turning over the practical control of 
the company to the Fidelity Trust Company; and that important 
fact being established, will furnish to this department such de- 
tailed and explicit information as will show the financial condi- 
tion of the Fidelity Trust Company of Newark, N. J. 

For such purpose the Commissioner of Insurance has cited the 
Prudential Insurance Company to appear and show cause why 
a license to transact business in this State should not be refused, 
the hearing being fixed at the office of the Commissioner of 
Insurance at Madison, April 1, 1904. 

Respectfully submitted, 
ZENO M. Host, 
Commissioner of Insurance. 


THE WEEKLY UNDERWRITER. 


347 ¢ 








REMARKS ON EXAMINATIONS. 


Examinations of companies of other States frequently become 
necessary to safeguard the interests of our people, but after once 
a company has been admitted to transact business in this State 
any examination made of such a company is for the protection 
of our own people, and some means should be provided out of 
the large receipts of this department to meet the cost of such 
examination. 

To place this cost upon the company examined is not only an 
imposition—and often the company needing the examination 
most is least able to stand the strain—but with this expense 
placed upon the company there is a certain feeling of hesitancy 
to incur the expense often necessary for a searching examination 
and then to criticise shortcomings. The examiners of the de- 
partment should not tbe placed in a position of being compelled 
to receive anything from a company examined; their full com- 
pensation should come to them’ from the State. With the condi- 
tion now prevailing, the very fact that large expense is involved 
may postpone needed examinations. 

It requires expert service on the .part of examiners and ap- 
praisers, and such expense should be imposed on a company 
only when its home department has not at short periods ex- 
amined the company and furnished a certified copy of such 
examination to this department. 

The examination of the New York Life Insurance Company 
made by several departments in 1894 involved an expense of 
$45,000; the expense of the present Prudential examination for 
examiners and appraisers amounted to $21,024. 

To make a thorough examination of any company of the size 
of the Prudential involves the hardest kind of application and 
work, and aside from the regular compensation for services and 
expenses there is no money in it for any of those who participate 
in the examination. 

The experience gained convinces me that the Department of 
Insurance can ‘be of greater service to the people of the State if 
some provision ‘be made whereby the expense incident to the 
examination of companies transacting business in this State shall 
be paid out of some department fund, and a detailed statement of 
the cost filed in the department. Zeno M. Host, 

Commissioner of Insurance. 


SWORN EXAMINATION OF JOHN F. DRYDEN, PRESI- 
DENT. 


Question 1—Has any trustee or director, officer or employee 
(other than agent) of the Prudential Insurance Company any 
pecuniary interest in any agency contract or commission account ? 

Answer—No. 

Question 2—Has any money of the company been paid for any 
unlawful or improper purpose? 

Answer—No. 

Question 3—Are all the bonds, securities and other property 
presented to the commissioner or examiners in this examination 
the actual and sole property of this company? 

Answer—Yes. 

Question 4—Is the cash on hand and in banks as reported the 
sole property of the company and not borrowed for temporary 
purposes in the statement presented? 

Answer—Yes. 

Question 5—Is the entire statement of the company a true 
exhibit of its affairs according to your best knowledge. and 
belief ? 

Answer—Yes. 

Question 6—Is there any private agreement, understanding or 
condition in relation to the several agency contracts other than 
clearly stated in the contracts themselves? 

Answer—No. 

Question 7—Do the books of the company contain a full and 
complete showing of its business? 

Answer—Yes. 

Question 8—Are there any private books, documents, letter 
books or other memoranda material to the business of the com- 
pany which have not been shown to the commissioner or exam- 
iners, and which show a condition of affairs not exhibited by 
the other books of the company? 

Answer—No. 

Question 9—Do the payrolls exhibit all the pay and emolu- 
ments of officers named therein? 

Answer—Yes. 

Question 10—Did the company keep its books open after De- 
cember 31, 1902, for the purpose of making entries of receipts 
subsequent to said date, which were included in the annual state- 
ment for 1902? 
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Answer—No. i 

Question 11—Did the company put upon its books any business 
near or after the close of the year, with the understanding that 
much of this was not permanent, but to be used to swell the 
whole volume of business for the year? 

Answer—No. 

Question 12—Was the merger plan of 1902 between the Pru- 
dential Insurance Company of America and the Fidelity Trust 
Company, both of Newark, carried out in whole or in part, and 
if it was carried out in part, in what part or parts was it car- 
ried out? ’ 

Answer—The so called merger plan of 1902, referred to in this 
question, was not carried out in whole, or in part, but the Fidel- 
ity Trust Company became the owner by purchase of individual 
shareholders of a large number of shares of stock of the Pru- 
dential Insurance Company, all of which is shown by the stock 
books of the Prudential Insurance Company. ; 

Question 13—Does the stock book at the present time contain 
the names of all the present bona fide owners of the capital stock 
of the company and the actual number of shares owned by each? 

Answer—Yes, so far as the stock has been transferred on the 
books of the company; and I know of no stock owned by stock- 
holders not of record on the stock books of the company. This 
answer is framed in this manner ‘because a stock owner may be a 
bona fide owner without presenting the same for transfer on 
the books of the company. 

Question 14—What stock of the Fidelity Trust Company was 
owned by the Prudential Insurance Company January I, 1902, 
and what stock in the Fidelity has been acquired by the Pruden- 
tial since that time, either in the name of the Prudential or in 
any other name? . 

Answer—Four thousand eight hundred shares, and no stock 
of Fidelity Trust Company has been acquired by the Prudential 
Insurance Company since that time in its name or in any other 
name. 

Question 15—Give the dates and amounts of all such acquisi- 
tions since July I, 1902, and the names of the person or persons 
through whom the same were acquired or who now hold the 
certificates ? 

Answer—See answer to Question 14. 

Question 16—What stock, if any, of the Fidelity has been 
acquired by the officers or directors of the Prudential since 
January I, 1902? 

Answer—As this is a personal and private matter, I decline to 
answer the question. I understand the question relates to the 
personal and private ownership of Fidelity stock by individuals 
who are officers or directors of the Prudential. 

Question 17—Give the names of the directors and officers of 
the Prudential so acquiring Fidelity stock, with the dates and 
amounts of such acquisitions? 

Answer—See answer to Question 16. 

Question 18—What stock of the Prudential Insurance Com- 
pany was owned by the Fidelity Trust Company January 1, 1902, 
and what stock in the Prudential has been acquired by the Fidel- 
ity since that time, either in the name of the Fidelity or in any 
other name? 

Answer—On January I, 1902, Fidelity Trust Company held 

74.27 shares of Prudential stock, which I am informed were held 
in trust for a patron of the Trust Company. The Fidelity 
acquired 20,001 shares of Prudential stock since that time, of 
which it now has 19,993 shares in its name on the books of 
the company. Eight shares were transferred from the Fidelity 
Trust Company December 11, 1902. I have no information of 
the Fidelity acquiring or holding any stock of the Prudential 
Insurance Company in any other name than the name of the 
Fidelity. The Fidelity acquired on October 13, 1903, 538.44 
shares of Prudential stock transferred to it as “Trustee.” See 
answer to Question 27. 
_ Question 19—Give the dates and amounts of all such acquisi- 
tions since July 1, 1902, and the names of the person or persons 
through whom the same were acquired or who now hold the 
certificates ? 

Answer—October 6, 1902, one share transferred from Uzal H. 
McCarter; November 22, 1902, 20,000 shares transferred from 
T. C. E. Blanchard, F. C. Blanchard, J. F. Dryden, Cynthia F. 
Dryden, F. F. Dryden, E. Kanause, Susan A. Keeney, E. B. 
Ward, J. E. Ward, L. D. Ward, Minnie P. Ward, U. H. Mc- 
Carter, Jerome Taylor, Sarah Johnson, Emma P. Woolsey, W. 
S. Johnson, Anna D. Ward. 

Also stock acquired as trustee October 13, 1903. 
to Question 18. 

Question 20—What stock, if any, of the Prudential has been 
oii’ by the officers or directors of the Fidelity since January 
I, 1902? 


See answer 


Answer—Stock books of the Prudential show every transac- 
tion so far as recorded therein. I know of no sales, transfers or 
changes of holdings not so recorded. 

The following is a correct list of the directors of Fidelity Trust 
Company: : 


BOARD OF DIRECTORS OF FIDELITY TRUST COMPANY. 


Henry S. Redmond. 
Charles A. Feick. 
Bernard Strauss. 

John C. Eisele. 

William H. McIntyre. 
Anthony R. Kuser. 
Henry Rogers Winthrop. 


John F. Dryden. 
James W. Alexander. 
James H. Hyde. 
Leslie D. Ward. 
Thomas N. McCarter. 
Edgar B. Ward. 
William Scheerer. 


Schuyler B. Jackson. Mark T. Cox. 
Uzal H. McCarter. Henry M. Doremus. 
Jerome Taylor. Otto H. Kahn. 


Jacob E. Ward. 


William N. Colter, Jr. 
Robert H. McCarter. 


William H. Staake. 
Forest F. Dryden. 


All the officers of Fidelity Trust Company, except Fred K. W. 
Egner, secretary and treasurer, and James H. Shackelton, as- 
sistant secretary and assistant treasurer, are also directors of the 
company. 

Question 21—Give the names of the directors and officers of 
the Fidelity so acquiring Prudential stock, with the dates and 
amounts of such acquisitions? 

Answer—See answer to Question 20. 

Question 22—What agreement, if any, exists or has existed 
between stockholders of the Fidelity, to which the Prudential 
Company or any of its officers or directors are parties, touching 
the use, continued holding ommdisposition of Fidelity stock? 

Answer—I know of no such agreement, and have never heard 
of any such agrement. 

Question 23—What agreement, if any, exists or has existed 
between the stockholders of the Prudential, to which the Fidelity 
Company or any of its officers or directors are parties, touching 
the use, continued holding or disposition of Prudential stock? 


Answer—I know of no such agreement, and have never heard 
of any such agreement. 


Question 24—In your stock book the Fidelity Trust Company 
on December I0, 1902, appeared as the owner of one share, 20,000 
shares and 74.27 shares of Prudential stock. On December 11, 
1902, transfers of one share and seven shares are recorded, and 
December 13, 1902, transfer of 74.27 shares is recorded by the 
Fidelity Trust Company. What was the object, purpose or rea- 
son for such transfers? 


Answer—I believe the transfer on December 11, 1902, of one 
share and seven shares was for the purpose of carrying out the 
sale of the shares, and that the transfer of December 13, 1902, of 
74.27 shares, was made for the purpose of placing in the hands 
of a private individual the shares of stock held by the Fidelity 
and not owned by it. I have no further information on which 
to base my answer. 


Question 25—In your stock book appears the name of an officer 
of the Fidelity Trust Company, Mr. Jerome Taylor, as the trustee 
of 74.27 shares of the capital stock of the Prudential Insurance 
Company, transferred to him December 13, 1902, by the Fidelity 
Trust Company. For whom is Mr. Jerome Taylor acting as 
trustee in this matter? 

Answer—As I am informed, for a patron of the Fidelity Trust 
Company. 

Question 26—Is it not a fact that the Fidelity Trust Company 
is the actual and bona fide owner of these 74.27 shares of Pru- 
dential stock? ; 


Answer—lI believe not, as my information is to the contrary, as 
stated in a former answer. 

Question 27—On the 13th day of October, 1903, there were 
transferred on the stock book of your company 538.44 shares of 
Prudential stock to the Fidelity Trust Company, “trustee.” For 
whom is the Fidelity Trust Company acting as trustee in this 
matter? 


Answer—For a patron of the Trust Company. 

Question 28—Is it not a fact that the Fidelity Trust Company 
is the actual and bona fide owner of these 538.44 shares of Pru- 
dential stock? 

Answer—No, so far as I am informed. 


Question 29—It appears from an inspection of your books that 
on November 10, 1903, the following funds of the Prudential In- 
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surance Company were deposited with the Fidelity Trust Com- 
pany, of Newark: 


Per MACCOUIT os < e.td) vil fats. cre wi etetels oftte sw sieareleve-e at $4,195,419. 46 
MEETING 2 fc na ve SO py oles aiidcdca 6 hd Sale o ere « 941,856.83 
Perea AN LR ACCOUULL LS .aciciatcta cd  otststa- cia ale «oe ata «4 eae 1,100,576.73 
PET EC OU bvee a13. sie'c.c Se tpersve a dks hale cles dietdle viel oiv » 181,190.94 

STINE OL. Colne lect eeidi gh cls dare Lewin é $6,419,943 .96 


In addition to these deposits the market value of the stock of 
the Fidelity Trust Company owned by your company, as claimed 
by the Prudential Insurance Company in its last annual state- 
ment, amounted to $2,400,000. It would seem, therefore, that the 
total amount of the Prudential money dependent upon the suc- 
cessful administration of the Fidelity Trust Company is (when 
the loans which have been made upon the securities of the stock 
of the Fidelity Trust Company are taken into consideration) in 
excess of one-seventh of the total admitted assets, as shown by 
the last annual statement rendered to the Wisconsin Insurance 
Department. It is manifestly important, therefore, that a full 
and complete exhibit of the condition of the Fidelity Trust Com- 
pany should be submitted to the Wisconsin Insurance Department 
in order to enable it to intelligently fix the value of the assets 
of the Prudential Insurance Company. You being the vice 
president of the Fidelity Trust Company, as such must be fa- 
miliar with the details of its investments and liabilities. Please 
furnish, therefore, to this department a detailed statement of the 
assets and liabilities of the Fidelity Trust Company on December 
I, 1903, verified under oath in schedule form similar to that re- 
quired of insurance companies in their annual statement blanks. 

Answer—This request I decline to comply with. It would be 
impossible to do so. The Fidelity is managed by directors the 
majority of whom are not interested in the Prudential Insurance 
Company, and from information already obtained it is known 
that the consent of the Fidelity Trust Company to a compliance 
with your request cannot be had. 

The Wisconsin Insurance Department is respectfully referred 
to the Commissioner of Banking and Insurance of New Jersey as 
to the financial standing and business reputation of the Fidelity 
Trust Company. . 

Question 30—It appears from an inspection of your books that 
on November 10, 1903, the Prudential Insurance Company had 
on deposit with the Union National Bank, of Newark, $1,118,- 
990.62. It likewise appears from an inspection of the last annual 
statement submitted by you to the Wisconsin Insurance Depart- 
ment that the market value of the stock of the same bank, held 
by you, was $1,800,400. In addition to these two items the Pru- 
dential Insurance Company has loaned money upon the security 
of the stock of the Union National Bank assigned as collateral. 
It is manifestly important, therefore, that a full and complete 
exhibit of the condition of the Union National Bank shdéuld be 
submitted to the Wisconsin Insurance Department in order to 
enable it to intelligently judge of the value of the assets of the 
Prudential Insurance Company. You are either an executive of- 
ficer or director of the Union National Bank, and as such must 
be familiar with the details of its investments and_ liabilities. 
Please furnish, therefore, to this department a detailed state- 
ment of the assets and liabilities of the Union National Bank 
verified under oath in schedule form similar to that required of 
insurance companies in their annual statement blank. 

Answer—The same answer in substance is made to this ques- 
tion as is made to Question 29, but a larger majority of the 
directors of the Union National Bank than that of the Fidelity 
Trust Company is not interested in the Prudential Insurance 
Company. 

Besides the stockholders of national banks are liable to the 
assessment under United States laws, and national banks are 
subject to the supervision of the United States authorities. 

Question 31—Have you, when acting as trustee for the Pru- 
dential Insurance Company under any of the trust deeds which 
have been executed in Colorado or other Western States in 
connection with your mortgage loans, received any fee, consider- 
ation or gratuity for acting in that capacity either at the time 
that the loan was made or subsequently during foreclosure or 
otherwise ? 

Answer—No, unless received as a formal act for the purpose 
of turning the same over to the Prudential Insurance Company. 

If any such fee, consideration or gratuity were ever received 
by me (and I do not remember any such case), the same was 
immediately turned over to the Prudential Insurance Company, 
and was not retained by me. 

STATE OF NEW JERSEY, ts s 
Essex County. : 

Joun F. DryveEN, being duly sworn, deposes and says, that he 

is the president of the Prudential Insurance Company of Amer- 


ica, of Newark, New Jersey; that he has read the several ques- 

tions hereinbefore set forth, and that the answers thereto, as 

above given by him, are true and correct to the best of his knowl- 
edge, information and belief. 

(Signed) Joun F. Drypen. 

Dated at Newark, New Jersey, this 22d day of December, 1903. 

Sworn to and subscribed before me this 22d day of Decem- 

ber, 1903. 

[SEAL] Georce P. WitiiAMs, Notary Public. 


My commission expires April 5, 1905. 
CORRESPONDENCE. 


Mapison, Wis., January 4, 1904. 


Hon, David O. Watkins, Commissioner, Department of Banking 
and Insurance, Trenton, N. J.: 


DEAR Sir—This department has addressed an official inquiry 
to Hon. John F. Dryden, president of the Prudential Insurance 
Company, and vice president of the Fidelity Trust Company, of 
Newark, in reference to the assets of the latter corporation. The 
examination of the Prudential Insurance Company made by this 
department has developed the fact that a very large percentage 
of the admitted assets of that corporation is dependent for its 
value upon the security of the Fidelity Trust Company. I, there- 
fore, felt it incumbent upon me to request a statement of the 
assets and liabilities of the Trust Company to be submitted in 
schedule form similar to that required of insurance companies 
when filing their annual statements with this department. In 
reply to this request, Mr. Dryden refers me to your department 
as the one which has supervision over the Fidelity Trust Com- 
pany. 

In accordance with this reference I, therefore, address myself 
to you to inquire, first, whether your department has made a 
recent examination of the Fidelity Trust Company, of Newark, 
and whether such examination disclosed the information asked 
for by me as outlined above, and second, whether in the event 
of your department possessing the information outlined above 
you will be willing to give me a certified copy of such examina- 
tion, together with a copy of the last statement of the company 
filed with your department, any expense in connection therewith 
to be, of course, borne by this department. 

Very respectfully yours, 
i Zeno M. Host, 


(Signed) 
Commissioner of Insurance. 


TRENTON, January I9, 1904. 
Hon. Zeno M. Host, Insurance Commissioner, Madison, Wis.: 


DEAR Str—Your favor of recent date came duly to hand. An 
examination of the Fidelity Trust Company, of Newark, N. J., is 
now being made by representatives of this department, and will 
be concluded in the near future. I would be pleased to advise 
you of the result of such examination. It is, however, a rule 
of this department, which has never been deviated from in any 
case, not to furnish copies nor disclose the details of the reports 
of examination or reports of condition of institutions of this 
character, and I am so thoroughly convinced of the propriety 
and wisdom of the rule that I should be unwilling to make any 
exception even in this instance, and therefore must respectfully 
decline to comply with your request. 

Yours very respectfully, 
(Signed) Davin O. WATKINS, 
Commissioner. 


Maprtson, February 16, 1904. 
Hon. John F. Dryden, President Prudential Insurance Company 
of America, Newark, N. J.: 

My Dear Sir—In a former inquiry I asked for a detailed 
statement of the assets and liabilities of the Fidelity Trust Com- 
pany of your city, which owns nearly or quite a majority of the 
stock of your company, and in which trust company it appears 
from my examination that in one way or another the Prudential 
Company has invested one-seventh of its total assets and more 
than its total surplus. Your answer was a refusal to comply 
with my request, coupled with a statement that from information 
already received it was known that the consent of the Fidelity 
Company could not tbe obtained. You also referred me for in- 
formation to the Commissioner of Banking and Insurance of the 
State of New Jersey. Since the receipt of this answer I have 
applied to the commissioner referred to for the information I 
desire, but he also has refused to give it. 

In view of the unique relationship existing between your com- 


any and the Fidelity Trust Company—a relationship differing 
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both in nature and extent from that of any other insurance com- 
pany and a financial institution—and in view of the dependence 
of the Prudential upon the financial stability of the Fidelity, I 
do not feel that I can justly or wisely abandon the inquiry at 
this point. Nor can I believe that you have deposited over 
$6,000,000 of the trust funds of the Prudential with the Fidelity 
Company and invested several millions more of such funds in the 
purchase of and in loans upon its stock without having obtained 
beforehand substantially the information as to its financial con- 
dition which I desire. And I am equally confident that if you 
have indeed made this investment without having obtained such 
information you could now obtain it for the mere asking. Of 
course you are aware that the laws of your State entitle you to 
it as a stockholder. 

I must therefore repeat my request that you furnish me with 
a detailed statement of the financial condition of the Fidelity 
Trust Company at or near the present date, embracing in such a 
statement the following: 

1. A list of the assets of the company in detail, stating each 
item separately with its cost, par value, book value and market 
value; and as to real estate the location and a brief description 
of each piece. 

2. A list of the securities upon which the interest is past due 
and unpaid, stating them separately with the date on which 
interest defaulted. 

3. A list of the loans on collateral, stated separately, with the 
amount of the loan and a detailed statement of the collateral and 
a statement of all interest past due and unpaid upon the loans. 
In case of loans upon the stock of the Fidelity Trust Company 
give the names of each borrower and the amount of each loan. 
In case of loans upon the stock of the Prudential Insurance Com- 
pany give the names of each borrower and the amount loaned 
to each. 

4. A list of the loans on bonds and mortgages, with the amount 
of each loan and a brief description of the mortgaged property 
corresponding. 

5. A list of paper under discount which is past due, if any; 
give names of borrowers and amounts. 

6. A list of overdrafts, giving names and amounts and stating 
the length of time the overdrafts have been unpaid and what 
security, if any, is in the possession of the Trust Company for 
each overdraft. 

7. A list of the liabilities of the Trust Company, stating them 
separately. In case of liability for deposits the gross amount 
only need be stated except the deposit of the Prudential Insur- 
ance Company, the amount of which must be stated, also what 
rate of interest is allowed upon this deposit, and what is the 
general rate of interest allowed upon other deposits. 

Also give full information upon the following facts: 

a. Has the Trust Company any interest in underwritings or 
syndicates? If so give particulars of each case. : 

b. In any such interest in underwritings or syndicates is the 
Trust Company liable to further calls? Give particulars of each. 
Give each case in which the Trust Company has a legal liability 
to meet losses. 

c. Has the Trust Company set aside any fund not accounted 
for in the profit account to provide for past or future losses? 

d. What was the latest date when all the pass books were 
called in and reconciled with the various depositors? 

In view of the fact that the license of the company expires 
March 1, it is deemed necessary that I have the information 
called for before that date, in order to complete the report. of 
examination and be enabled to properly pass upon your annual 
statement, as under the law it is an essential prerequisite that the 
commissioner be satisfied, “and not otherwise,” that the company 
has complied with the requirements of the law. 

Very truly yours, (Signed) ZENO M. Hosr, 
Commissioner of Insurance. 


Wasuincton, D. C., February 22, 1904. 

Hon. Zeno M. Host, Commissioner of Insurance, Madison, Wis.: 

Dear Sir—I am in receipt of your letter of the 16th inst., in 
which you ask for a ‘detailed statement of the assets and liabil- 
ities of the Fidelity Trust Company,” and in which you request 
detailed and specific information as to the business and transac- 
tions of that company. The same reasons which obtained when 
I previously declined to furnish this information to you exist 
now. What you ask for practically amounts to an examination 
of the Fidelity, a corporation of the State of New Jersey, not 
under your jurisdiction and in no way responsible to your de- 
partment. It is, however, amenable to the laws of the State of 
New Jersey and to the Banking Department of that State, and 
is at all times subject to the supervision and examination of that 
department. As a matter of fact it has been very recently 


(within two months) thoroughly examined by that department in 
accordance with their right to make such examination under the 
law. I understand that the condition of the Fidelity is entirely 
satisfactory to the Commissioner of Banking of New Jersey, and 
if he has not already so informed you, I have no doubt he will 
do so upon your request. Permit me to ask whether you refuse 
to accept his assurances upon this matter after a thorough and 
careful examination of the company ? 

In your letter you state that the Prudential has invested in 
the Trust Company one-seventh of its total assets and more than 
its total surplus. This is a wide departure from the fact. The 
Prudential has invested in and owns $480,000 in par value of the 
stock of the Trust Company, which it put into its statement at 
500, making a total investment as claimed of $2,400,000. The 
present market value of that stock is about $3,500,000, or $1,100,- 
000 more than is claimed as a credit by the Prudential in its 
statement. In addition the Prudential has loaned an amount com- 
paratively inconsiderable upon that stock subject to call, and 
which loans as a matter of fact will be either paid off or other . 
securities substituted at the call of the Prudential. The Fidelity 
is the chief depository of the Prudential, but the amount so de- 
posited at the present time and for a number of weeks past has 
been and is about $2,000,000 less than the sum stated in your 
letter, and the balance of the deposit rises or falls in accordance 
with the needs and demands of the Prudential for investment 
purposes or otherwise. It is not in any sense an investment, and 
is a sum of money at all times subject to the call of the Pru- 
dential. 

It is well known that the relations between a bank or trust 
company and its customers are or ought to be of a confidential 
character; the reason for this is too obvious to need to be stated. 
The law sacredly guards the interests involved, and specifically 
provides a department which shall have the right and authority 
to carefully investigate the affairs of such an institution, and the 
regulations of that department in New Jersey have invariably 
been also to treat such matters in a confidential way. Any other 
course would bring from the customers of the bank or trust 
company just and honest protests. It is true, as you say in 
your letter, that I have substantially the information as to the 
financial condition of the Fidelity which you desire, though I 
do not mean by that that I could furnish you information as to 
the details which you ask without reference to the company’s 
records, but I am an officer and director in the company and, 
therefore, am entitled by reason of my official connection to such 
information. It is one thing for me to have in my official capac- 
ity such information, and a very different thing for me to give 
that information away to others not entitled to have it, and in 
my view the relation of the company to its customers is of such 
a confidential nature that no officer or director could answer 
your questions without dishonor. You are in error when you 
assume that by the laws of my State a stockholder is entitled 
to the information which you seek. There is no foundation for 
such claim, but, on the other hand, the laws, for reasons which 
are apparent, carefully guard business of the company against 
such inquiry by anyone not specifically entitled to receive it. 
Some of your questions apparently are intended to create pre- 
sumptions which have no shadow’ of foundation in fact, and 
which appear only preposterous to those who know the company 
and its businesslike management. One can hardly believe that 
you seriously mean to inquire, as your letter does, as to loans 
by the Fidelity upon its own stock. It should be known to you 
that such a thing would be illegal, and if it were not that no 
well regulated company would for a moment think of loaning 
upon its own stock. I know of no reason why you should take 
the very extraordinary attitude you do with regard to the Fidel- 
ity Company., It has the highest standing at home, where it is 
best known, and the public show their confidence in it by en- 
trusting to its care many millions of dollars. All of its acts and 
transactions are submitted to and passed upon by a careful com- 
mittee of experienced men, and again reported to a board of 
directors of such business experience and acumen as entitle it 
and them to the fullest confidence. It is besides, as already stated, 
under the supervision of the Department of Banking and Insur- 
ance of New Jersey, and at various times in each year is exam- 
ined by that department. I hardly think you are prepared to 
discredit the reliability as well as the honesty and capability of 
such a supervision and inspection. 

Very truly yours, (Signed) Joun F. Drypen, 
President. 


Newark, N. J., February 23, 1904. 
Dear Sir—Senator Dryden, who is now in Washington, has 
referred to me your letter of the 16th inst., addressed to him, 
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and also his reply thereto, which reply I have this day mailed to 
you. » 

Inasmuch as the detailed statement you desire refers to the 
Fidelity Trust Company, please point out to us for our informa- 
tion the law to which you refer in the concluding paragraph of 
your letter as to the Prudential’s compliance with which you 


desire to be satisfied. 
Very truly yours, (Signed) Epcar B. Warp, 
Counsel. 


Hon. Zeno M. Host, Commissioner of Insurance, Madison, Wis. 


Maoprson, February 28, 1904. 
Mr. Edgar B. Ward, Counsel the Prudential Insurance Company 
of America, Newark, N. J.: 

My Dear Sir—Upon returning to my office today after a ten 
days’ absence therefrom, I find the Capitol: nearly destroyed by 
fire and all the furniture and records of the Insurance Depart- 
ment moved out of the building and stored in different parts of 
the city. However, all mail was carefully taken care of, and in 
looking over the correspondence I find yours of the 23d inst., 
relative to letter mailed me by President Dryden. 

Mr. Glicksman, of the law firm Timlin & Glicksman, of Mil- 
waukee, called on me last evening regarding the renewal of the 
license of the Prudential Company on March 1. I told him it 
would be impossible for me to renew the license of the company 
unless I was furnished with the information requested of Pres- 
ident Dryden, as the laws of this State—Section 1948, Wiscon- 
sin Statutes of 1898—provide that the Commissioner of Insur- 
ance, upon making an examination of the capital stock and as- 
sets of an insurance company, must be satisfied that it has com- 
plied with all requirements of law, and that the Commissioner 
of Insurance shall issue a license to a company providing he is 
satished, and not otherwise, that the actual funds of the company 
are properly and safely secured. 

After carefully talking the matter over with Mr. Glicksman | 
told him it was my intention to communicate with you and in- 
form you that in accordance with Section 1971, Wisconsin Statutes 
of 1808, as amended by Chapter 192, Laws of 1899, I would 
extend the time for filing the annual statement of your company 
for two weeks, unless you deemed such time insufficient, in 
which event I would extend the time until April 1, during which 
period of time arrangements could be made to give the company 
a hearing, if it so desired. However, it is to be understood that 
unless you request further time the information which I desire 
must be furnished me by March 15. 

By referring to Section 1971, Wisconsin Statutes of 1898, you 
will notice it provides that all such corporations shall make such 
statements as required by the commissioner, and he may for such 
reasons as he shall deem sufficient extend the time for filing 
such annual statements, but not exceeding sixty days. 

While it is true you have had since December 1 to furnish 
the information I have requested, nevertheless it is not my in- 
tention to injure any company by hasty action on my part. 

Very truly yours, Signed) ZeNo M. Host, 
Commissioner of Insurance. 


Maprson, March 3, 1904.: 
Hon. John F. Dryden, President, The Prudential Insurance Com- 
pany of America, Newark, N. J.: 

Dear Sir—Upon returning to my office after an absence of 
several days I find your favor dated Washington, D. C., February 
22, 1904, and note contents. 

With reference to information requested regarding the Fidelity 
Trust Company of Newark, N. J., will say that there might be 
some question whether the demand for the “NAmeEs oF Borrow- 
ERS,’ as made in my letter of February 16, is a proper one, and 
wishing to do nothing that may seem arbirtary to you or others, 
and that there may be no further objection to furnishing the 
information requested, I beg to inform you that I shall not insist 
upon the “Names or Borrowers,” as called for in Questions 3, 
5 and 6 in my communication to you of February 16; but this 
exception relates only to the “NAmes” in these paragraphs; all 
other information must be furnished. 

All I desire is such full and complete information as I am re- 
quired to have to satisfy myself of the financial condition of your 
company, and when this is furnished I shall be placed in a posi- 
tion to complete the report of the examination and be able to 
properly pass upon your annual statement. 

It is my intention, after completing the report of the examina- 
tion of your company, to submit to you and the other officers 
of your company, a copy of the same, and should you then desire 
a hearing as to matters embodied in the report upon which there 
may be a difference of opinion, such a hearing may be granted 


either here or at Newark, as you wish, and if justified changes 
made before the report is finally given out for publication. 

Permit me also to state that the information required in my 
letter of February 16 is desired as of December 1, 1903. 

Mr. Glicksman, of the law firm of Timlin & Glicksman, of Mil- 
waukee, Wis., called on me February 27 regarding the renewal 
of the company’s license on March 1. I informed him that under 
the laws of this State it would be impossible for me to renew 
the company’s license until I was fully satisfied as to the condi- 
tion of the company. I then agreed to extend the time for filing 
the annual statement of the company to March 15. 

Last Monday morning, February 209, after a conversation over 
the phone with Mr. Timlin, and a personal conversation with 
Mr. H. W. Chynoweth, of Madison, in accordance with Section 
1971, Wis. Stats. of 1898, as amended by Chapter 192, Laws of 
1899, I extended the time for filing the annual statement of the 
company to April I, 1904, which extension of time gives your 
company authority to transact business in this State until April 
I, 1904. 

In view of the fact that you have had since early in December 
to furnish me the information requested, I must insist that the 
same be furnished me not later than April 1, 1904. 

Yours truly, 
(Signed) ZENO M. Host, 
Commissioner of Insurance. 


Maptson, March 4, 1904. 
Mr. Edgar B. Ward, Counsel, The Prudential Insurance Com- 
pany of America, Newark, N. J.: 

My Dear Sir—In my letter to you of the 28th ult. I find that 
I neglected to reply in full to yours of the 23d ult., which was 
due to the confusion and excitement incidental to the recent fire. 

I send you under separate cover a copy of the Insurance Laws 
of Wisconsin and will call your special attention to the following 
sections : 

Section 1968 Wis. Stats. of t898—No. 241 Compilation Ins. 
Laws, ~Pave 175.: 

“The Commissioner of Insurance may address inquiries to any 
insurance corporation doing business in this State or any officer 
thereof in relation to its doings or condition or any other matter 
connected with its transactions; and it shall be the duty of every 
corporation or officer so addressed to promptly reply in writing 
to such inquiries.” 

Section 1955, Wis. Stats. 1&898—No. 154 Ins. Laws, page I17: 

“If any such corporation (insurance company) shall violate 
or fail to comply with any provision of law applicable thereto 
* * * it shall be the imperative duty of said commissioner to 
revoke any and every authority, license or certificate granted to 
such corporation or any agent thereof to transact business in this 
State, and no such corporation or agent thereof shall thereafter 
transact any business of insurance in this State until again duly 
licensed.” 

Section 1948, Wis. Stats. 1898—No. 147 Ins. Laws, page 112: 

“Whenever any such corporation( insurance company) shall 
apply for a license to transact business in this State the Commis- 
sioner * * * shall examine its capital stock and assets and 
when satisfied that it has complied * * with all other re- 
quirements of law * * * and when the Commissioner is sat- 
isfied as aforesaid he shall issue his license, and not otherwise.” 

Trusting that this will give you the desired information, I am, 

Very truly yours, 
(Signed) ZENO M. Host, 
Commissioner of Insurance. 


SWORN EXAMINATION OF EDWARD GRAY, SECRE- 
TARY. 


Question 1—Has any trustee or director, officer or employee 
(other than agent) of the Prudential Insurance Company any 
pecuniary interest in any agency contract or commission account? 

Answer—No. 

Question 2—Has any money of the company within your knowl- 
edge been paid for unlawful or illegitimate purposes, or without 
proper authority? 

Answer—No. 

Question 3—Are all the bonds, securities and other property 
presented to the Commissioner or examiners in this examination 
the actual and sole property of this company? 

Answer—Yes, excepting such as are held as collateral for loans. 

Question 4—Is the cash on hand and in banks as reported the 
sole property of the company and not borrowed for temporary 
purposes in the statement presented? 

Answer—Yes. 
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Question 5—Is the entire statement of the company a true ex- 
hibit of its affairs according to your best knowledge and belief? 

Answer—Yes. : 

Question 6—Is there any private agreement, understanding or 
condition in relation to the several agency contracts, other than 
clearly stated in the contracts themselves? , 

Answer—No. 

Question 7—Do the books of the company contain a full and 
complete showing of its business? 

Answer—Yes. 

Question 8—Are there any private books, documents, letter 
books or other memoranda material to the business of the com- 
pany which have not been shown to the Commissioner or exam- 
iners, and which show a condition of affairs not exhibited by the 
other books of the company. 

Answer—No. 

Question 9—Do the pay rolls exhibit all the pay and emolu- 
ments of officers named therein? 

Answer—Yes. 

Question 10—Did the company keep its books open after De- 
cember 31, 1902, for the purpose of making entries of receipts 
subsequent to said date, which were included in the annual state- 
ment for 1902? : 

Answer—No. 

Question 11—Did the company put upon its books any business, 
near or after the close of the year, with the understanding that 
much of this was not permanent, but to be used to swell the whole 
volume of business for the year? 

Answer—No. 

Question 12—Was the merger plan of 1902 between the Pru- 
dential Insurance Company of America and the Fidelity Trust 
Company, both of Newark, carried out in whole or in part, and 
if it was carried out in part, in what part or parts was it carried 
out? 

Answer—It was not carried out, but Fidelity Trust Company 
acquired by purchase from individual stockholders, stock of the 
Prudential Insurance Company, as shown by the books of the 
Prudential Insurance Company. 

Question 13—Does the stock book at the present time contain 
the names of all the present bona fide owners of the capital stock 
of the company and the actual number of shares owned by each? 

Answer—Yes, so far as the stock has been transferred on our 
books. I know of no stock owned or held by any persons or 
corporations not appearing on our books. 

Question 14—What stock of the Fidelity Trust Company was 
owned by the Prudential Insurance Company January 1, 1902, 
and what stock in the Fidelity has been acquired by the Pruden- 
tial since that time, either in the name of the Prudential or in 
any other name? 

Answer—Four thousand eight hundred shares, and no stock 
acquired by the Prudential since that time, in its name or in any 
other name. 

Question 15—Give the dates and amounts of all such acquisi- 
tions since July I, 1902, and the names of the person or persons 
through whom the same were acquired or who now hold the 
certificates ? 

Answer—See answer above. 

Question 16—What stock, if any, of the Fidelity has been 
acquired by the officers or directors of the Prudential since Janu- 
ary I, 1902? 

Answer—Do not know. 

Question 17—Give the names of the directors and officers of 
the Prudential so acquiring Fidelity stock, with the dates and 
amounts of such acquisitions? 

Answer—See answer above. - 

Question 18—What stock of the Prudential Insurance Com- 
pany was owned by the Fidelity Trust Company, January 1, 1902, 
and what stock in the Prudential has been acquired by the Fidel- 
ity since that time either in the name of the Fidelity or in any 
other name? 

Answer—On January I, 1902, the Fidelity held 74.27 shares, but 
I am informed in trust for a patron of the Trust Company. The 
Fidelity Trust Company acquired 20,001 shares of Prudential 
stock since that time, of which they now have 19,993 credited on 
our books. Eight shares were transferred from the Fidelity 
Trust Company December I1, 1902. 

I have no information of the Fidelity Trust Company acquiring 
or holding any stock of the Prudential in any other name. The 
foregoing does not include the 538.44 shares transferred October 
13, 1903, to the Fidelity Trust Company or trustee. 

_Question 19—Give the dates and amounts of all such acquisi- 
tions since July 1, 1902, and the names of the person or persons 
through whom the same were acquired or who now hold the 
certificates ? 


Answer—The dates and amounts of such acquisitions are: 
October 6, 1902, one share transferred from Uzal H. McCarter; 
November 22, 1902, 20,000 shares transferred from T. C. E. 
Blanchard, F. C. Blanchard, J. F. Dryden, Cynthia F. Dryden, F. F. 
Dryden, E. Kanause, Susan A. Keeney, E. B. Ward, J. E. Ward, 
L. D. Ward, Minnie P. Ward, W. H. McCarter, Jerome Taylor, 
Sarah Johnson, Emma P. Woolsey, W. S. Johnson, Anna D. 
Ward. 

Question 20—What stock, if any, of the Prudential has been 
acquired by the officers or directors of the Fidelity since January 
I, 1902? 

Be penee cle book shows every transaction so far as re- 
corded. I know of no sale, transfers or changes of holdings not 
recorded. 

Question 21—Give the names of the directors and officers of 
the Fidelity so acquiring Prudential stock, with the dates and 
amounts of such acquisitions ? 

Answer—See answer above. 

Question 22—What agreement, if any, exists or has existed 
between stockholders of the Fidelity, to which the Prudential 
Company, or any of its officers or directors, are parties, touching 
the use, continued holding or disposition of Fidelity stock? 

Answer—lI know of no such agreement. 

Question 23—What agreement, if any, exists or has existed 
between stockholders of the Prudential, to which the Fidelity 
Company, or any of its officers or directors, are parties, touching 
the use, continued holding or disposition of Prudential stock? 

Answer—I know of no such agreement. 

Question 24—In your stock book the Fidelity Trust Company 
on December 10, 1902, appeared as the owner of one share, 20,000 


shares and 74.27 shares of Prudential stock. On December 11, 


1902, transfers of 1 shares and 7 shares are recorded, and Decem- 
ber 13, 1902, transfers of 74.27 shares is recorded by the Fidelity 
Trust Company. What was the object, purpose or reason for 
such transfers ? 

Answer—The object, purpose or reason for such transfer not 
known to me. 

Question 25—In your stock book appears the name of an offi- 
cer of the Fidelity Trust Company, Mr. Jerome Taylor, as the 
trustee of 74.27 shares of the capital stock of the Prudential In- 
surance Company, transferred to him December 14, 1902, by the 
Fidelity Trust Company. For whom is Mr. Jerome Taylor acting 
as trustee in this matter? . 

Answer—I have no knowledge, but am informed that Mr. Tay- 
lor is acting as trustee for a patron of the Trust Company. I 
presume the transfer referred to is that made on December 13, in- 
stead of December 14, as in question. 

Question 26—Is it not a fact that the Fidelity Trust Company 
is the actual and bona fide owner of these 74.27 shares of Pru- 
dential stock? 

Answer—Not to my knowledge. 

Question 27—On the 13th day of October, 1903, there were 
transferred on the stock book of your company 538.44 shares of 
Prudential stock to the Fidelity Trust Company, “Trustee.” For 
whom is the Fidelity Trust Company acting as trustee in this 
matter? 

Answer—I do not know. 

Question 28—Is it not a fact that the Fidelity Trust Company 
is the actual and bona fide owner of these 538.44 shares of Pru- 
dential stock? 

Answer—Not to my knowledge. 


STATE OF NEW JERSEY, re 
Essex County Z 


Epwarp Gray, being duly sworn, deposes and says that he is 
the Secretary of the Prudential Insurance Company of America, 
of Newark, N. J.; that he has read the several questions herein- 
before set forth, and that the answers thereto, as above given by 
him, are true and correct, to the best of his knowledge, informa-_ 


tion and belief. 
(Signed) EDWARD Gray. 
Dated at Newark, N. J., this 22d day of December, 1903. 
Sworn to and subscribed before 
me this 22d day of December, 


1903. ; 
(Signed) Epwarp J. WHITNEY, 


[SEAL] Notary Public of New Jersey. 


SWORN EXAMINATION OF JOHN K. GORE, ACTUARY. 


Question 1—What was the reserve on outstanding policy obli- 
gations of the company as calculated by you for December 31, 
1902, on a 4 per cent. basis, on all business in force prior to Janu- 
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ary I, 1901, and on a 3 per cent. basis on all business written 


and in force after January I, 1901? 
Answer—$46,451,020. ; 
Question 2—What was the reserve on outstanding annuity 


obligations as calculated by you for December 31, 1902, and on | 


what basis? 

Answer—$416,011. On the basis of the Actuaries’ Table of 
Mortality, with 4 per cent. interest, on all annuities in force 
issued prior to January I, 1901, and on the American Experience 
Table of Mortality, with 3% per cent. interest, on all annuities 
in force issued subsequent to December 31, 1900. 

Question 3—Did this include all policy and annuity obligations 
then in force? 

Answer—Yes. 

Question 4—Has any portion of such obligations been sup- 
pressed or withheld in making returns to any Insurance Depart- 
ment for purposes of valuation by it? 

Answer—No. 

Question 5—Do the Industrial policies of the company share 
in the surplus or profits of the company, and in what manner? 

Answer—Industrial policies issued prior to 1897 contain no 
provision for dividends. Policies issued since January 1, 1897, 
provide that if death occurs after five years from the date of the 
policy the company will pay, in addition to the amount of insur- 
ance specified in the policy, an amount to be determined from the 
table of additional benefits issued by the company for the year 
in which death occurs. They provide also that at the end of 
fifteen years from the date of the policy and at the end of each 
fifth year thereafter, the policy will be credited with a dividend, 
payable, in cash, from the surplus apportioned by the company to 
policies of the same class. 

Since January 1, 1897, the company has been paying on Indus- 
trial policies issued before 1897 voluntary dividends on the same 
pte plan as that provided for in policies issued since January 
I, 1897. 

Question 6—Does the company issue participating policies on 
which the apportionment and distribution of surplus 1s deferred 
for ten, fifteen and twenty years, and what percentage of the 
business is on such plan? 

Answer—Yes. On September 30, 1903, 45.8 per cent. of the 
company’s Ordinary insurance was on the ten, fifteen or twenty 
year dividend plan. 

Question 7—Have the actual net earnings of the participating 
policies been sufficient to pay the dividends which have been 
declared upon them? 

Answer—Yes. . 

Question 8—Are not the dividends which have been paid upon 
indistrial policies in excess of the actual net earnings of that 
class! 

Answer—No. There has not been a year when the earnings 
on industrial policies have not been more than sufficient to pro- 
vide for the dividends which have been paid upon these policies. 

Question 9—Is it not an actual fact that in the near future it 
will be necessary to decrease the dividends upon the policies men- 
tioned in the two preceding questions? 

Answer—It is not possible to predict future business condi- 
tions. Up to the present time the company has fully earned all 
dividends paid policyholders. It may seem advisable to decrease 
very slightly the rate of dividends during the coming year, but 
there is no reason to expect that the rate will be decreased dur- 
ing the following year. 

Question 1o—Have you recommended or is it your intention 
to recommend to the executive officers of your company that the 
dividends on industrial policies for next year be increased or re- 
main the same as they are this year, or be decreased? 

Answer—At the present time I have not completed my pre- 
liminary analysis of our industrial business for the present year ; 
but, as nearly as I can estimate, with a view to conservatism, I 
will recommend a very slight reduction in the rate of dividends. 

At least 95 per cent. of the industrial dividends will come from 
voluntary concessions made by the company, and the gross 
amount of dividends payable in 1904 will be considerably in ex- 
cess of the amount paid in 1903. 

(Signed) 


\ SS. 


Joun K. Gore, being duly sworn, deposes and says that he ‘is 


JoHN K. Gore, 
Actuary. 





STATE oF NEW JERSEY, 
Essex County. 


the actuary of the Prudential Insurance Company of America, of 


Newark, .New Jersey; that he has read the several questions 
hereinbefore set forth, and that the answers thereto, as above 


given by him, are true and correct to the best of his knowledge, 
information and belief. 
Dated at Newark, New Jersey, this 22d day of December, 1903. 
(Signed) Geo. H. KrrKkPatTRICckK, 
[SEAL. ] Notary Public of New Jersey. 
PROCEEDINGS BY THE COMPANY AGAINST COMMIS. 
SIONER HOST. 





In a suit begun April 30 by the Prudential insurance com- 
pany against Insurance Commissioner Host in the United 
States Circuit Court, Eastern District of Wisconsin, Judge 
Seaman presiding, the company asked for an order to re- 
strain the commissioner from revoking or failing to renew 
its license to do business in the State. In its petition to 
sustain this application it made the following allegations: 


Synopsis of the Company’s Complaint. 


The company alleges that it ranks fifth among all the life 
insurance companies of the United States, and that its as- 
sets in 1903 amounted to over $72,000,000, and that it has 
within the State of Wisconsin over 71,000 policies in force, 
aggregating over $13,000,000; that the business of life insurance 
is peculiarly sensitive to attacks from persons who appear 
to be in the position to have peculiar information concern- 
ing its proper transactions; that it has expended much money 
and time in the establishment of business connections and 
good will in the State of Wisconsin, and that its property 
in the State of Wisconsin is of the actual value of more than 
$50,000; that a large part of its policies within this State are 
small policies issued to working people, and that the pay- 
ments of premiums are made in large part weekly, and in 
small payments, and that these premiums must be collected 
by agents within the State, and that consequently the com- 
pany must be represented within this State or many of its 
policies would be lost. | 

IMPROPER CHARGES FOR EXAMINATION ALLEGED. 

It alleges that it has been licensed by the State of Wis- 
consin every year since 1888, and has every year filed its an- 
nual report as required by law, and duly complied with all 
the conditions required of it by the laws of Wisconsin; that 
the defendant, Host, is Commissioner of Insurance of the 
State, and in September, 1903, notified the company of his 
purpose to examine its affairs, and entered upon the exam- 
ination; that the company gave free access to all of its 
books and records, etc., and that the examination fully con- 
firmed the accuracy of the reports that had been filed as 
aforesaid. That the defendant required the company to pay 
large sums of money in payment of alleged expenses and 
compensation in connection with such examination, to wit: 


COCHOT Gp eee pera tte an s oiic atin reais bien cravniesicy s\s's.e Boles amieg Satine a ees aie 6 seieiste $1,500 
COCO ER ati OU tee aI Ate ae siale aie sinke Dxlulete’sis vim Gbje.c(h's vb €iniaie 0a vialaiw day minieie o\c,3> 3,000 
IN VTE CO EECIV te tas eaIValn' ss 6. isola d aia alciale ¢ mv walele cS ytdiatnlsa alnja/edduleinals dads sine 2,000 
Novembemeiataopisaeerarctneaiel oy gsictucy ieslacs Sana ahame wilaek wap hawetsenas s 2,500 
Wi veil cre arseracianie sere Oe she oie accu ainlavon op RiSiois neairavets a w'Sierdo sie eialamera ses 700 
PSO rn te te a ex gemma eters che eels Asie ose. 8 aren ote Gas svciaielb.Yacs'vieforsihalins we iciaeers 3,300 
J Axi icity A Sere eee Tae ct eae Pets Watney tu dakie ae gansvsacae ae 3,400 
Februapyas rat totam atte te ca: cnce ere aeons Sos re ba wok ed necesltasemedaven 4,62 


This makes a total of $21,024, which it paid between Octo- 
ber 6, 1903, and February 11, 1904. 

The company alleges that it made the said payments un- 
der dates of October 6, 1903; October 19, 1903, and Novem- 
ber 2, 1903, believine the same to be lawful and authorized, 
but that when the $2,500 was demanded on or about Novem: 
ber 16, 1903, the company protested against further requisi- 
tions until the completion of the examination, but that the 
defendant, as Insurance Commissioner, under date of No- 
vember 19, 1903, wrote to the company, and in this letter 
threatened to revoke the license of the company unless it 
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paid the $2,500 demanded. That in the letter the commis- 
sioner quoted a portion of the law of the State, as follows: 

The Commissioner of Insurance may, whenever he shall deem it ex- 
pedient to do so, examine into the affairs and condition of any insurance 
corporation doing business in this State, and it shall be the duty of the 
corporation, its officers or agents, to cause its books to be open for inspec- 
tion, and to pay all reasonable expense of and compensation for such 
examination, 

The company alleges that the above extract is only a por- 
tion of the section of the statute applicable to the case, and 
that the whole of the section applicable to the case reads as 
follows: 

Section 1968. The Commissioner of Insurance may address inquiries to 
any insurance corporation doing business in this State or any officer thereof 
in relation to. its doings or condition, or any other matter connected with 
its transactions; and it shall be the duty of every corporation or officer 
so addressed to promptly reply in writing to such inquiries, and when- 
ever he shall deem it expedient to do so, or when any responsible person 
shall file with him written charges against any such corporation, alleging 
that any return or statement filed by it with such commissioner is false, 
or that its affairs are in an unsound condition, he shall, in person, or by 
some one to be appointed by him for that purpose, not an officer of, or 
in manner interested in, any insurance corporation doing business in this 
State, except as a policyholder, examine into its affairs and condition; 
and jt shall be the duty of the corporation, its officers or agents, to cause 
its books to be opened for inspection, and to pay all reasonable expense 
of and compensation for such examination upon the certificate and requisi- 
tion therefor of said commissioner; which expenses, however, shall not ex- 
ceed $5 per day during the time of the examination and five cents per mile for 
traveling by the most direct route in going to and coming from the place where 
such examination took place; but no corporation examined shall, either di- 
rectly or indirectly, pay by way of gift, gratuity or otherwise, any other 
or further sum to said commissioner or examiner for service, extra services 
or for purposes of legislation, or on any other pretense whatever. Any 
commissioner, examiner, officer, clerk or employee of any insurance com- 
pany violating any provision of this section shall be guilty of a misde- 
meanor, “*'* 


CHARGES PAID UNDER MISAPPREHENSION. 

The company states that in said letter the defendant wrote 
that he had requested Mr. Wolfe to again make demand upon 
the company for the amount “which he requires at this time 
to pay the \necessary expenses of and compensation for the 
examination,’ and that upon refusal to pay the sum the 
license would be revoked. The company further alleges that 
it was not informed of the whole of the law above quoted, 
but assumed that the commissioner was acting within the 
law in making the demand, and that, in view of the great 
injury which would result from any revocation of its license 
as threatened by the commissioner, and under compulsion of 
the threats therein contained, it paid the said sum of $2,500, 
and afterward made the other payments above set out, mak- 
ing a total of $21,024. The company then states that it be- 
lieves that the defendant contemplates making a requisition 
for the payment of further sums, and that his exactions have 
been illegal and far in excess of the amounts which he is 
authorized by law to require. The company further states 
in the complaint that the defendant has not confined his 
examination to the affairs of the company, or to matters rea- 
sonably pertinent to its solvency and stability, but has sought 
to push his examination into matters and things not reason- 
ably or legally related to those subjects, and has made 
requisitions upon it to supply him with information of which 
the company was not possessed, threatening on its failure to 
supply this information to revoke its license. 

THE FIDELITY TRUST COMPANY, 

That on or about February 16, 1904, the defendant made 
a demand in writing upon the company to furnish him with 
a detailed statement of the financial condition of the Fidelity 
Trust Company of Newark, N. J., requiring such statement 
to present: 

“rt. A list of the assets of the company in detail, stating 
each item separately, with its cost, par value, book value and 





market value, and as to real estate, the location and descrip- 
tion of each piece”; a list of securities held by it in default, 
with the date on which the interest was defaulted on each; 
a list of loans on collateral, stated separately and in detail; 
a list of the loans on bonds and mortgages, with descriptions 
of the mortgaged property; a list of overdrafts in detail; a 
list of the liabilities of the trust company in detail, requiring 
full information upon the questions whether the trust com- 
pany has any interest in underwritings or syndicates, with 
particulars in each case, or of any fund not accounted for 
in the profit a¢count to provide for losses; and “what was 
the latest date when all the pass books were called in and 
reconciled with the various depositors.” 

That the said defendant, in said written demand, required 
that all this information be given to him before the Ist of 
March, in order that he might be enabled promptly to pass 
upon the annual statement of the company. 

The company further alleges that on February 22, 1904, it 
wrote to the defendant that his questions called for practi- 
cally an examination of the trust company; that that trust 
company was amenable to the laws of New Jersey and to its 
banking department, and that it had been within two months 
thoroughly examined by that department; that the condition 
of the trust company was entirely satisfactory to the com- 
missioner of banking of New Jersey, and asking the defend- 
ant whether he refused to accept the assurances of that bank- 
ing commissioner on this matter. 

That the company owns $480,000, par value, of the stock 
of the trust company, listed at 500, that is to say, $2,400,000. 
That the present market value of that stock is about $3,500,- 
000; that the relations between a bank or trust company and 
its customers are of a confidential nature and are sacredly 
guarded by the law which provides specifically a department 
to conduct examinations, and that it gave other reasons for 
declining to answer such of these questions as it had knowl- 
edge upon. 


ILLEGAL DEMAND By THE COMMISSIONER. - 
That such a demand on the part of the defendant for the 


examination of the affairs of the said trust company was 
wholly unwarranted and unreasonable and illegal, but that 


the company made formal request for the information de- 


manded by the defendant, but that the trust company de- 
clined to give the information, save such as was contained 
in its reports regularly made to the duly constituted author- 
ities of the State of New Jersey, and claimed that the Super- 
intendent of Banking and Insurance of New Jersey had re- 
cently completed an examination of the trust company and’ 
certified to its sound condition and solvency. 

The company in its complaint further states that its finan- 
cial strength and stability are not dependent upon that of the 
trust company.* That the stock of the trust company which 
the complainant owns is carried on its books at more than 
$1,000,000 less than its actual value, and that the trust com- 
pany has a total capital and surplus in undivided profits in 
excess of $9,000,000, and enjoys the highest reputation for 
solvency and conservatism. “That the concern which the 
defendant affects as to the solvency and stability of said 
Fidelity Trust Company is wholly groundless, and upon in- 
formation and belief your orator alleges that it is put forward 
to lend color and support to the defendant’s effort to extend 
his examination into matters not subject to his official super- 
vision, and as to which he can have only an improper and 
inquisitive interest.” 

* Nore.—THE WEEKLY UNDERWRITER of April 2 printed a report of the 


examination of D, Parks Fackler of the Prudential for the New Jersey De- 
partment, 
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THREAT TO REVOKE THE COMPANY'S LICENSE. 


The company further alleges that it was licensed by the 
State of Wisconsin on March 1, 1903; that on the expira- 
tion of this license, to wit, about March 1, 1904, the com- 
pany, having filed its annual report and paid to the defendant 
all license fees required by law for the renewal of its license, 
and having complied with all other laws of the State of Wis- 
consin on the subject, was granted a license by the defendant, 
which by its terms purports to terminate April 30, 1904, al- 
though the defendant has accepted and still retains the full 
license fee for the year, and that the defendant threatens and 
intends to revoke the company’s license and the license of 
each of its agents unless the company furnishes the detailed 
information concerning the internal and private affairs of 
said Fidelity Trust Company requested by him, which in- 
formation is not within the lawful power or authority of 
the company to give. 

The company further charges that it is informed and be- 
lieves that the defendant has cited the company to appear 
before him at Madison, Wis., on the 30th day of April, 1904, 
at 2 p. m., there to show cause why a renewal of the license 
should not be refused. The company charges on information 
and belief that this notice to appear is merely a step in the 
unlawful plans and designs of the defendant, already deter- 
mined upon, to revoke the company’s license in Wisconsin 
and jeopardize its great business and large interests in the 
State; that the defendant has not proceeded in the exercise 
of reasonable or legal discretion, but is acting in an arbitrary, 
willful and capricious manner. 


QUESTIONS FOR THE COMMISSIONER. 


The company, therefore, asks for an injunction during the 
pendency of the action restraining the commissioner from 
revoking its license, and the bill requires the commissioner 
to answer the following interrogatories: 

“What sums of money were demanded of the complainant, 
the Prudential Insurance Company of America, by or on be- 
half of the said defendant, Zeno M. Host, as Commissioner 
of Insurance of the State of Wisconsin or as an individual, 
during the months of October, November and December, 
1903, and January and February, 1904, in connection with or 
in relation to the examination of the affairs of the said com- 
plainant referred to in the foregoing bill of complaint, or 
otherwise? 

“What was the purpose, respectively, of each and every of 
any such requests or demands so made upon the com- 
plainant? 

“State to whom the several sums of money, if any, paid by 
the complainant during said months of October, November, 
December, January and February, on account of or in con- 
nection with the said examination of the affairs of the com- 
plainant, were paid. 

“State whether or not you, the said defendant, received any 
part of such money, and if so, state fully and particularly on 
what account and to what uses the same was applied. 

“State what amount of such money, if any, was paid to the 
following persons, or any of them, to wit: S. H. Wolfe, John 
L. Nedderson, William C. End, Paul G. Gurnee, Zeno M. 
Host, W. E. Essmann, Eugene Slepard, A. A. Alexander, L. 
B. Pollak, N. H. Duryee, L. J. Wolfe, George D. Blakesley, 
M. C. Brown, L. M. Sturdevant and Harrison Van Duyne, 
and on what account and for what purpose each of such pay- 
ments was made. ; 

“State whether or not the sum required by you to be paid 
by the complainant for alleged expenses and compensation 
in connection with your recent examination of it is a usual 
and customary sum for conducting similar examinations. 


“State whether or not, in conducting the examination of 
other life insurance companies, you have ever exacted pay- 
ment of as large or a larger sum for the expenses and com- 
pensation in connection with such examination, specifying 
(if you shall answer in the affirmative) the names of the 
companies and the amounts required by you to be so paid. 

“State what companies you have examined since your elec- 
tion as Insurance Commissioner, and specify the total sums 
required by you to be paid by such companies respectively 
for the ‘expenses and compensation’ in connection with such 
examinations. 

“State the law under which you consider your requirement 
of the sum paid to you or on your requisition by the com- 
plainant company for your examination of it to be warrant- 
able, legal and proper. 

“Have such amounts as have been distributed by you in 
defraying the expenses or in paying compensations approved 
by you in connection with such examination been received 
by you through S. H. Wolfe, or any other persons other than 
the complainant company? 

“If you shall state that they have been received by you 
through S. H. Wolfe, or other persons, mention the names 
of such intermediaries, the dates upon which you have re- 
ceived such sums, and the amount thereof. 

“State whether or not you have been benefited, either di- 
rectly or indirectly, by the payment of the sums, or any part 
theerof, paid by the complainant on account of or in connec- 
tion with your recent examination of its affairs, and if so, to 
what extent? 

“State what amounts, if any, you have received or appro- 
priated to yourself on account of expenses, outlays or com- 
pensations for your time or services in connection with your 
examination of the complainant company. 


SOLVENCY OF THE TRUST COMPANY. 


“Have you reason to believe that the Fidelity Trust Com- 
pany of Newark, N. J., referred to in the foregoing complaint, 
is not in all respects a sound, safe and solvent trust com- 
pany and banking institution? If so, state fully and speci- 
fically the grounds of your belief and the reasons therefor. 

“Have you any reason to believe that the regular investi- 
gations and examinations made of the Fidelity Trust Com- 
pany of Newark, N. J., by or under the supervision of the 
Banking Department of the State of New Jersey are not 
thorough, painstaking and reliable? If so, state fully, speci- 
fically and particularly the facts or circumstances upon which 
such belief is based. 

“Did you or have you any reason to believe that the stated 
results of examination or the certificate of approval made by 
the Department of Banking and Insurance of New Jersey 
and based upon the regular and periodical reports required 
by law, and particularly the last report of the Fidelity Trust 
Company of Newark, N. J., made to the Department of 
Banking and Insurance of the State of New Jersey, are not 
accurate, honest and reliable? If so, state fully, specifically 
and particularly the facts and circumstances upon which such 
belief is based. 

“State whether or not it is customary or usual for the In- 
surance Department of Wisconsin and the Superintendent of 
Insurance of said State to accept the certificate or statement 
of the Department of Banking of the various States as to 
the fact and result of their examination of banks or trust 
companies, subject to their respective supervisions, in cases 
in which the solvency of such banking institutions is a sub- 
ject of inquiry or consideration by the Insurance Depart- 
ment of the State of Wisconsin. 

“If you say it is not customary or usual, in answer to the 
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foregoing question, specify the circumstances in which such 
certificates or statements have not been accepted fully and 
particularly, stating the names of the institutions and the 
dates of such statements or certificates which were not so 
accepted. 

“Tf, in answer to the interrogatory next preceding the last, 
you say it is customary or usual for the Insurance Depart- 
ment and Superintendent of Insurance to accept such state- 
ments or certificates, state fully and particularly why you are 
not willing to accept the statement or certificate of the Bank- 
ing and Insurance Department, or its representatives, of the 
State of New Jersey with reference to the results of their 
examination of the Fidelity Trust Company of Newark, 
N. J., as to the fact of its solvency. 

“State fully and particularly whether or not you consider 
that such examination as may be made of the affairs of the 
Fidelity Trust Company of Newark, N. J., by the facilities at 
the command of your department is more accurate or relia- 
ble than the regular periodical examinations made of said 
trust company by the representatives of the Banking and In- 
surance Department of the State of New Jersey, or under 
their official supervision, and if so, state fully and specifically 
the grounds for such opinion. 

“State whether or not you do intend to revoke or refuse to 
renew the license or authority of the Prudential Insurance 
Company of America to transact business in the State of 
Wisconsin in the event that the said insurance company does 
not furnish you with the information requested of it by you 
in relation to the affairs and condition of the Fidelity Trust 
Company of Newark, N. J., as indicated in the complaint, or 
unless you are enjoined from so doing by some court of 
competent jurisdiction.” 


Order by Judge Seaman. 


Upon the filing of the above complaint Judge Seaman is- 
sued the following order: 


Circuit Court of the United States, Eastern District of Wis- 
consin, in chancery: Prudential Insurance Company of America, 
complainant, against Zeno M. Host, defendant: Upon reading 
the bill of complaint herein and the affidavit of Willard I. Ham- 
ilton, and on motion of Charles F. Fawsett, Esq., solicitor for 
complainant; James G. Flanders, Esq., and George P. Miller, 
Esq., of counsel, it is, on this 30th day of April, 1904, 

Ordered, That the defendant, Zeno M. Host, show cause, if any 
he has, before the judge of said court, at chambers, in the United 
States Government Building, in the city of Milwaukee, Eastern 
District of Wisconsin, on the 9th day of May, A. D. 1904, at the 
opening of court on that day, or as soon thereafter as counsel can 
be heard, why a preliminary injunction should not issue pursuant 
to the prayer of said bill of complaint, and why the complainant 
should not have such other and further preliminary order of re- 
lief as may be just and equitable in the premises. 

It is further ordered, That until the hearing and determination 
of this order to show cause, and until the further order of the 
court otherwise directing, the said defendant, Zeno M. Host, 
whether acting individually or assuming to act as Commissioner 
of Insurance of the State of Wisconsin, his successors in such 
office, his deputies, agents and employees, and each and every one 
of them, be enjoined and restrained from proceeding against the 
complainant, the Prudential Insurance Company of America, to 
revoke its said license, and from refusing or failing to renew the 
same; and, further, from in any manner whatsoever interfering 
with the said complainant or any or either of its said agents in 
the transaction of its business in the State of Wisconsin, as it has 
heretofore been transacted and is now being transacted and per- 
formed; and pending such hearing and determination, and until 
the further order of the court otherwise directing, the said de- 
fendant, Zeno M. Host, is enjoined, commanded and directed to 
continue in force, the right, license, authority and permission of 
the said complainant to transact its business within the State of 
Wisconsin as it has heretofore been transacted and is now being 
transacted and performed therein, and likewise the license, privi- 
lege or authority of the several agents of the complainant within 
the State of Wisconsin; and that until such hearing and determi- 
nation, or the further order of the court otherwise directing, the 


4 


status and rights of the complainant as a foreign insurance com- 
pany in the State of Wisconsin, authorized to do business in said 
State, be preserved by the said defendant, and maintained as the 
same has heretofore existed. 
(Signed) 

Dated April 30, 1904. 


Wo. H. SEAMAN, Judge. 


Interview With Commissioner Host. 





Mapison, Wis., April 30—Commissioner Host in an in- 
terview. today made the following statement: 

“The purpose of the Prudential in securing the restraining 
order is solely for the purpose of hiding the real issues. No 
secret was made of the cost of examination as shown by the 
report, and the company well knows to whom and for what 
purposes such cost was paid, and that in fixing the compen- 
sation of examiners, the commissioner had first obtained 
from the Attorney General an opinion as to his authority in 
the matter. But as it is, the cost was less than for similar 
examinations as shown by the following table: 


Year. Company. Cost of Ex. Ins. in Force. 
T295....2vorthwestern Mutual. m csieckincingiiem steele $13,885.80 $364,259,235 
TBO cacIN EW SY Ob Vigte eats cs austin emis 45,000.00 813,294,160 
TBOSsee. Mitre al OTALES, vo sce base asicialaninla eisiontetotarote 50,142.28 970,496,975 
1903s, «Prudential. iene des ace ee ohne sweetie shies 21,024.00 931,258,813 


“Deducting the cost of appraisals, the cost of examination 
would be less than that of the Northwestern Mutual in 1894, 
while the insurance in force in the Prudential is nearly three 
times greater than was the business of the Northwestern at 
the time of examination. 

“Regarding the claim that the law of the State provides 
that the expense of an examination of an insurance company 
by the department shall not exceed $5 per day, and that the 
mileage shall not exceed 5 cents per mile each way. I have 
to say that Section 1968 of the revised statutes of Wisconsin 
of the year 1898 provides: ‘The,Commissioner of Insurance 
may address inquiries to any insurance corporation doing 
business in the State, or any officer thereof, in relation to its 
doings or condition, and it shall be the duty of the corpora- 
tion, its officers or agents, to cause the books of the corpora- 
tion to be opened for inspection and to pay all reasonable ex- 
pense and compensation for such examination, which ex- 
pense shall not exceed $5 per day.’ 

“That section does not provide what the compensation should 
be. And it would be ridiculous to embody such a provision in 
the law. A competent accountant or actuary, many of whom 
are necessary in making an examination of a company the size 
of the Prudential insurance company, can command a salary of 
from $10 per day up, depending upon the ability of the man. 

“T have been informed by Mr. Wolfe, who had charge of the 
examination, that he had ten examiners, two home office ap- 
praisers and sixty-nine outside property appraisers assist 
him in the examination. The examination was commenced 
on September 25, 1903, and the final work of drafting the 
report was completed on March 7, 1904. Mr. Wolfe, who 
had authority to draw on the company for the necessary 
funds to pay expenses and the compensation of examiners, 
was given explicit instructions as to the construction and in- 
terpretation of the statute bearing upon this particular ques- 
tion. I will only add as to this point that I have acted upon 
the best legal advice. 

“Next to the evil of withholding or confiscating the over- 
payment of policyholders of life insurance companies of all 
surplus or unassigned funds, is the evil which exists and is 
shown in my report of the Prudential insurance company. This 
company is owned and controlled by the Fidelity Trust Com- 
pany, of Newark, N. J., which has a capital of $2,000,000. The 
Fidelity and Trust Company owns and controls 20,605 71-100 
shares of the 40,000 shares of the Prudential company. The 
examination of the Prudential company disclosed the fact that 


s 


t oot.” 


the said company had invested in Fidelity stock, as shown 
in the last annual statement rendered the Wisconsin Insurance 
Department, $2,400,000. It also had on deposit with the Fidel- 
ity Trust Company $6,419,043.96, and, in addition, had collateral 
loans on Fidelity Trust Company stock, so that the total 
amount of funds of the Prudential insurance company dependent 
upon the successful administration of the Fidelity Trust Com- 
pany was about $0,200,000, or in excess of one-seventh of its 
total admitted assets. 

“T was unable to obtain any information regarding the stand- 
ing of the Fidelity Trust Company, and was refused all informa- 
tion, which, on my part, created suspicion. I do not believe 
that a life insurance company which conducts its business on a 
speculative basis should be licensed to transact business in this 
State. 

“Tf that method is to be allowed a new field has been opened 
in Wisconsin for promoters and a new danger presents itself 
to the life insurance business. 

“The Wisconsin Commissioner was not alone in his opin- 
ion of the danger involved in turning over the practical con- 
trol of the Prudential to the Fidelity Trust Company and of 
the value of the company’s investments in that trust com- 
pany. The matter is now in the courts, where it will remain 
only long enough for the Commissioner of Insurance of 
Wisconsin to permit his side of this matter as shown by the 
report of examination.” 














Statement By Vice President Ward of the Prudential. 


The following appears in a special dispatch to the Milwau- 
kee Sentinel: 


Newark, N. J., May 1.—Vice President and General Counsel 
Edgar B. Ward, of the Prudential, says his company has brought 
suit in the United States Court to prevent the revocation of the 
company’s Wisconsin license and to recover fees of over $20,000 
charged by the Insurance Commissioner, on the ground of extor- 
tion. 

In talking of the charges Mr. Ward said it was the peremptory 
order following a controversy between the Prudential officials 
and the Wisconsin commissioner that precipitated the fight. 

“The commissioner,” said Mr. Ward, “made an examination of 
the Prudential’s business and after about six weeks, during which 
time several clerks were at work, the commissioner learned 
that the Prudential had some stock in the Fidelity Trust Com- 
pany and decided upon examining that concern’s affairs. The 
Fidelity officials refused to allow him to make the examination, 
on the ground that the company was not in his jurisdiction and 
only answerable to the Department of Banking and Insurance in 
New Jersey. 

“There was some controversy, and the trust company referred 
the commissioner to the New Jersey Banking and Insurance De- 
partment, which also refused to allow him to examine the com- 
pany’s affairs. The Fidelity was subsequently examined at its 
own request by the commissioner of this State, who completed 
his investigation on December 31.” 

Usal H. McCarter, president of the Fidelity Trust Company, 
said that the only way in which the trust company figured in the 
matter was that it had declined to permit Host to examine its 
affairs, for the sole reason that it did not believe he had any right 
to make such an examination. 


Action of the Massachusetts Insurance Department. 


The differences between the Massachusetts Insurance Depart- 
ment and the Prudential insurance company regarding the rela- 
tions of the latter with the Fidelity Trust Company have been 
finally adjusted to the satisfaction of both parties. 
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Official Reports. 





Massachusetts Fires in 1908. 





On Thursday Joseph E. Shaw, deputy in charge of the fire 
marshal department of the Massachusetts State Police, made 
his report for the year 1903 to Insurance Commissioner Cutting, 
as required by law: 


From this it appears that there were 4,877 fires in Massa- 
chusetts last year, doing damage of $6,591,672 to property 
valued at $103,799,404; the insurance at risk thereon aggre- 
gated $84,560,771; the insurance amount paid was $5,282,236. 


Of the Massachusetts fires 209, or 4.28 per cent., were of in- 
cendiary origin, by which property valued at $1,111,615 was 
damaged to the amount of $323,685. On this $907,465 insur- 
ance was at risk and $244,840 paid. 

Fires of unknown origin in Massachusetts numbered 258 last 
year. They destroyed values of $1,412,560 in property worth 
$8,731,582, insured for $7,137,096, on which $1,153,136 was the 
insurance loss. 

In Boston property valued at $21,993,576 was damaged to the 
extent of $2,027,419 by 1,234 fires last year. On this the insur- 
ance at risk was $20,303,824, and the insurance paid $1,813,282. 

Of the Boston fires 19, or 1.51 per cent., were of incendiary 
origin. They affected property worth $320,996 and insured for 
$308,996. The damage aggregated $21,852 and the insurance 
paid $20,767. 

Seventy-six of the Boston fires were of origin unknown, on 
property valued at $2,450,324, insured for $2,279,813 and dam- 
aged $594,762, of which loss $566,607 was covered by insurance. 

There were 97 arrests for burning and arson in Massachu- 
setts last year, of which 57 resulted in convictions. Five cases 
under indictment have been continued to future terms of court. 
The percentage of convictions to arrests was 62. 


Of the incendiary fires in Boston 8 were set for the purpose 
of realizing on the insurance, 4 for revenge, 3 resulted from 
maliciousness, 2 from intoxication, and of 2 the reason was 
unknown. 


Of the incendiary fires in the State outside of Boston 42 
were set to get the insurance, 84 resulted from maliciousness, 
8 were set for revenge, 5 by insane persons, 4 by thieves, 3 were 
due to pyromania, 2 to drunken persons, 2 to tramps, and of 
40 the reason was unknown. 


Mr. Shaw noted with gratification that there were fewer in- 
cendiary fires in Massachusetts last year than in any since the 
organization of the department ten years ago, -and a table he 
publishes shows that, beginning with the third year of its estab- 
lishment, there has been a successive reduction of the number 
of such fires every year, grading down from 423 in 1895 to 209 
in 1903. 

The number of fires from causes unknown was reduced from 
365 in 1902 to 258 in 1903. 

Mr. Shaw is pleased to note that the evil of overinsurance, to 
which he adverted last year, has been considerably abated since 
then, but says there is still room for improvement in that 
direction, and asks the co-operation of the insurance interests 
for its eradication. 


The attention of the city and town authorities is directed by 
Mr. Shaw to the frequency of fires caused by malicious mis- 
chief, generally by thoughtless but not evil-intentioned boys in 
bursts of “patriotism.” The authorities should be vigilant in 
their efforts to guard against such dangerous practice. 

(Official Reports continued on page 360.) 
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Fire Insurance Business in Indiana in 1908. 
(Reported by the Companies to The Weekly Underwriter.) 



















































Risks Premiums Losses 
COMPANIES. Written. | Received. Paid. 
Aachen and Munich, Aix-la-Chapelle.. $2,144,279 $29,375 $6,664 
Aitna, Hartford...... Bele Gains eats Sieerss 7.295, 176 105,898 43,216 
Agricultural, Watertown. ....eccceee Gh 2,908,600 40,249 17,741 
Bieanarde eo Blots eisiciseieh 1,292,448 teens ae 
American, Newark.......eeseee A pRaOoINN 14,055,802 2,905 il 
American Central, St. Louis........... 1,689.210 24,993 5,457 
American Fire, Philadelphia.. ote aves pase 
Atlas, London........ saleiaia 1,586,00 1,151 00% 
British America, Toronto.. aicie clones 1,743,897 80.259 10,700 
Buffalo Commercial, Buffalo... Salemi esate 793,166 11,068 4,602 
Buffalo German, pee ASS IOOOOO IG 2,017,846 26.589 10,776 
Caledonian, Edinburgh.. Deataterereiete petal abe cae 
Citizens, St. Louis.. A Reniewucieeee 785, 2 730 ri 
Cologne Reinsurance, Cologne . wives 471.204 6,980 1,740 
Commercial Union, Londor...... Dewierie 4,136,654 57,811 23,607 
Commonwealth, Bel Air.. aia etoteteininie{e 3.594,992 67,207 6,148 
Concordia Fire, Milwaukee.. SABER OoRTOG 2,090, 602 31,311 8,752 
Connecticut Fire, ag ae Aeresleswis’e : 7,788,998 115.272 56,940 
Continental, New York........e00- petite 43 626,548 328,350 135,620 
Delaware, Philadelphia.. ERAACIOOOLK: 1,715,236 23,415 10,181 
Detroit Fire and Marine, ‘Detroit. eeiere 796,468 9,894 5,345 
Equitable Fire and Marine, Prov..... 1,378,894 17,075 5,409 
Farmers’ Fire, York, Pa..... ce esocvoces 1,343,670 20,631 11,044 
Fire Association, Philadelphia boriponnc 4,776,652 76,066 44,015 
Fire Ins. Co. of Co. of Philadelphia...}| = ws +e 146 1,546 
Fireman’s Fund, San Francisco........ 4,129,904 58,439 29,753 
Firemen’s, Baltimore............ eisieivicusst Epes ee por 
Riremen’s, N@wack. ccc cccscussisccsees.s ,016,32' 366 1990 
Franklin Fire, Philadelphia....... Aree 2,312,419 35,732 13,884 
German, Freeport....cccccccccccecseces 9,903,083 116,662 41,640 
German Fire, Indianapolis............. 11,687,318 117,328 43.054 
German Alliance, New York.......... 1,543,276 22 965 7,673 
German-American, New York......... fi te ec eee 
GOrman; Peoria nic. peumleciisc ves tate Meas »802,0 i 842 
German Fire, Pittsburgh.............+. 43,850 693 AOOOSE 
Germania Fire, IN@WANOLK inc ccssescsa 5,695,934 78,693 42.528 
Girard Fire and Marine, Philadeiphia. 1,945,330 22,769 18,811 
Glens Falls, Glens Falls........<eccses. 5,049, 669 54,246 16,785 
Greenwich, New York...... Sh tated eis 1,331,158 18,282 14,137 
Hamburg-Bremen, Hamburg.......... 2,022,624 83,641 12,254 
Hanover Fire, New York.........se000- 8.771,405 59,353 17,397 
Hartford Fire, Hartford............0+- rosatieds Pee 168 504 
HoniesNew Vork see cro ssenee eee ee 70,¢ g 91i 75,1387 
Home F. and M., San Francisco 673,326 10,561 10,883 
Indianapolis Fire, Indianapolis 5,170,536 80,617 38,713 
Insurance Company of N. America.... 6,832,537 99,970 82.556 
La Fayette Fire, New York..........+. 4,500 OB) cS aie} aren 
Liverpooland London and Globe, Liv. 7,390,623 7297 83,499 
London and Lancashire, Liverpool.... 2,052,761 26,533 7,183 
London Assurance Corporation........ 1,818,602 27,307 8,948 
Madison, Madison, Ind... ....-.ccccecens 614,415 7,254 1,165 
Manchester Fire, Manchester........ 8,201,989 47,573 18,635 
Michigan Fire and Marine, Detroit.... 1,052,007 14,670 5,665 
Milwaukee Fire, Milwaukee........... 771,942 11,709 5,632 
pears: Meme Milwaukee.... sree: ea 25,658 
oscow Hite, Moscow s..e...cweassebess 03,006 91 2,425 
National Fire, Hartford............000. 5,986,655 80,401 80,388 
Nee oo Pittsburgheoresseeeses ery 5309 pty 5,605 
Newark Fire, Newark........cccsccsess 1518 811 4,567 
New Brunswick Fire, New Brunswick 5,000 92 aise 
New Hampshire Fire, Manchester..... 2,612,992 83,863 11,512 
New York Fire, New York......... are 563,217 6,238 8,615 
Niagara Fire, New York 4,072,166 62,202 25,298 
re British ene Mercantile, London ieee 76,118 25,704 
OTEROLN | LONGO einereelcietssteteloant wn inetniats 789,150 57,436 18,861 
Northwestern National, Milwaukee... 5,767,848 62,77; 27,844 
Norwich Union, Norwich...........6+. 2,583 815 87,105 10,482 
Ohio Farmers, Leroy Natagealaeceemectles 16,067,572 218.720 108,113 
Orient, Hartford......... cpepanseecceasle 1,393,482 19,153 5,317 
Palatine, London. Mic tllerewaiciae (fee e het 1,931,260 25,981 5,436 
elicdn, News Ork iis. ctescaecutonece 200,953 3,206 991 
Pennsylvania Fire, Philadelphia...... 3,932,000 54,906 21,026 
Phenix, Brooklyn... ...ccfoesce des sie cleies 22,500, 107 322,510 128,804 
Phoenix, errs adie errclaie’steraiete ert ele morse 8,921,858 117,064 42,849 
CSHIK; UON GON, scitaniaietee eae ate nreen 2,271,186 40,307 14,7 
Providence-Washington, Providence.. 2,610,477 80,595 12°04 
Gieci Nee Vere, Stettiniccs..asdeesh. Beene 20,823 8,205 
geen, iNew Vork,s,..nccewsceron ene ce »750,954 86,481 23,867 
Reliance, Philadelphia............... ve 1,744,359 28,799 14°203 
Rochester German, Rochester..... reer hd el 38 447 19,594 
oya LVOrpOOlhuaecaseinewca cranes 021,369 97,3840 33,60 
Royal Exchange, London........... , 1,271,793 18 662 8 247 
St. Paul Fire and Marine, St. Paul..... 2,856,379 88,650 12,438 
Salamandra, St. Petersburg Reviet since’ 499,883 8,405 4,988 
Scottish Union and National, Edinb’gh 2,505,054 35,983 11,978 
Security, Hartford....... ia Leite Pe 3,544°354 36,812 25,333 
’ s) ’ 
skandiaSStockholmn..scstcceasn cece 840,450 12,580 5,791 
Springfield F. and M., Springfield...... 7,633,749 108,116 32,065 
Sin} Wondon... ashe aaleteisten cies ceeme ait 2,372,142 33,224 12,504 
Teutonia, Daytona ee deecnes Sivmigare vie ele 1, ,011,671 14,087 5,338 
Thuringia, Erfurts. secre see Pa letele visio ets 2 285, 702 88,139 17,018 
one Chicago aMalasisielel es einen iPasiviaeees 2,309,962 32,047 8,312 
NIGH MOUUON eases pkictsisaneice seni dooce 493,033 7,889 
United States Fire, New Vork.evsccces 778,953 8,242 aces 
Westchester Fire, New York........ ic 2,197,760 84.790 16,510 
Western, Toronto. FIC LOND OCS ee 2,694,045 42,526 23,251 
Western Underwriters, Chicago....... 2,415.918 82,573 13,823 
Williamsburgh City Fire, New York.. 1,663,214 20,483 7,778 
Totals; 1008... c.sesseciviecccade esses soe 0@404:001.114 $5,040,508 $2,025,277 
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COMPANIES. 


COMPARISON WITH BUSINESS OF 
PREVIOUS YEARS. 





1880 to 1890, inclusive. 


see meee eee eee eeenye 


Risks 
Written. 


$422,607,090 
412,941,425 
374,159,726 
363,144,035 
829,803,376 
321,125,298 
270,177,967 
288,293, 132 
268,107,483 
285.272, 734 
270,191,343 
266,333,028 
2,133,328,452 


Premiums 
Received. 


$5 047,676 
4,551,041 
4,210,724 
4,084,533 
3,777,646 
3,705,539 
8,566,399 
8,705,671 
8,480,429 
8,545,254 
3,491,085 
8,255,111 

25,729,627 


Losses 
Paid. 


$2,690, 159 
2, :901 
2,816,834 
2,079,477 
1,606,353 
1,961,601 
1,994,466 
2,101,306 
2,106,287 
2,203,563 
1,845,974 
1,791,410 

15,093,769 





The percentage of losses paid to premiums received in the twenty-four 
years embraced in the above table is 55.8. The percentage in 1903 was 40.1. 








Fire Insurance Business in Hawaii in 1903. 


(Reported by the Companies to The Weekly Underwrtter.) 


COMPANIES. 


Aachen and Munich, Aix-la-Chapelle.. 
ALtnar Partiords.cccaccns dressers 
Agricultural, Watertown...... 
Alliance, London...:.se-cis.. 
American, IN@wark-cecsescoter ct sie scene 
American Central, St. Louis........... 
American Fire, Philadelphia. aislolete yfaia'eie 
Atlas TWonGonie. scsi wetatenrcwsdeswietiet 
Caledonian, Edinburgh.. sista Saloncisie Calne’ 
Caledonian American, New York...... 
Citizens, St. Louis.. 
Commercial Union, ‘Londotisss)casce% 
Connecticut Fire, Hartford...........- 
Delaware, Philadelphia .........eseeee: 
Fire Association, Philadelphia........ 
Fireman’s Fund, San Francisco....... 
German Alliance, New: York. ..ccccees’ 
German-American, New York......... 
Greenwich, New York........... 
Hartford Fire. Hartford sada 
Home Fire and Marine, San Francisco 
Insurance Company of North America 
Liverpool and London and Globe, Liv. 
London and Lancashire, Liverpool.. 
London Assurance Corporation.. Horns. 
Manchester Fire, Manchester..... siete 
Mercantile Fire and Marine, Boston.. 
Michigan Fire and Marine. Detroit.. 
National Fire, Hartford...... 

New Zealand F. and M., Auckiand.. 
Niagara Fire, New York aoe on ridate mares 
North British and Mercantile, London 
Norwich Union, Norwich....... ....+ 
Orient, Hartford.......... ASCE OOUQOCOrE. 
Palatine, London.. 
Pelican, New Work hoy eur Aiae 
Pennsylvania Fire, Philadelphia. 





seme ewes wees eeeees 









Phenix, New York. BOA CD COL RKIOOC CON 
Pheenix, Hartford..... palcamwchc cone nee 
Phoonizy Mondons sc. cccsnecvess se askacint 
Providence- Washington, Providence.. 
Queen Ne wiv Orkys. <<. 505 teetianaitonte 
Rochester German, Rochester .... ... 
Royal  Diverpoolin.sccsencecueees AAoAC 
Royal Exchange, London........... 


St. Paul Fire and Marine, St. Paul.. merits 
Scottish Union and Nat., Edinburgh . 
Springfield F, and M., Springfield. ies 
Svea, Gothenburg Sess ajcaio its saentoneiie 
Teutonia, New Orleans ...........00005 
Traders, Chicago..... ; 
Westchester Fire, New "York.. SiGe 
Western, Toronto hisiatelet aiceleaivinns 
Williamsburg City Fire, New ‘York . 
Votals, 1908 jc coccassseenseuvcenncecsstes 
COMPARISON WITH BUSINESS OF 
PREVIOUS YEARS, 


A OOD aefeiniereisiarsisrccecy seeiere 
1901.. 
1900S eaweigas sesic.e 
1899. ic. 
1898...... 


eee ey 


er 


SHO e eee were eee eeeeenee 


ee ee er) 


a 


Risks 
Written. 


$175,850 
499,948 
184,300 
1,061,959 
57,169 
92.615 
248,750 
370,410 


$14,738,337 


$12,054,418 
11,310,621 
10,314,748 
7,521,427 
5,666,443 


Premiums 
Received. 


| 
$4,103 


$271,511 


$231,623 
217,204 
171,302 
136,644 
98,577 


Losses 
Paid. 


$2,781 
7,715 
800 


7,444 
267 


eeeeee 
eeeees 


weeees 


2,419 
475 


eeeeee 


$140,958 


$105,791 
104,017 





The percentage of losses paid to premiums received in the six years 


embraced in the above table is 36.8. 


The percentage in 1903 was 52.0. 
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Fire Insurance Business in Indian Territory in 1903. 
(Reported by the Companies to the Weekly Underwriter.) COMPANIES. Ba pet BA beat ee aie: 
Risks Premiums Losses 
COMPANIES. Written. | Received. Paid. New Brunswick Fire, New Brunswick $4,387 $156 ANCODD 
New Hampshire Fire, Manchester... 666,364 10,926 $4.270 
thes aa bate ne VOL ecace Seems 141,388 1,850 941 
MMPETATCEOLU 5c osiccd veces veces Riarstelaiere iagara Fire, New York......... 935,379 19,677 4,064 
orcs Central, St. Louis:.........s ori ois oe gk arto oe British gar Mercantile, London eine 45,856 Gas 
i D Mestet >. ot ST, OLChSMi, MOUGOM sass ccvaase ccs ef ee csles ,708,626 53,337 ul 
Ste kai sa ert end 1186 | Norwich Union, Norwich... 0000002 S.24z.ga0, 41.883] 28 277 
British America, Toronto............... 2.450 14 ae rient, Hartford.......sssreeeereeeee tes 1653,8 0,324 87 
Fire Association, Philadelphia. aa 1,778,378 45,573 15,729 Pollan Wouivek tee eeavereeeeeseees ree apes eh ee 
lance, }» @rkew<: seepine : ' 758 | Lelican, New York....... sees ; ; 
EE Anierican, New York... -:|  ayec'eie 71188 40,758 Pennsylvania Fire, Philadelphia... phat eee ops 
i 1 OT ah te Oe i f Ontx, NSW WY OLR icassect cater cnt eteles 908.557 2,287 56,87 
es ne nthe rears “gay | Phoenix, Hartford..+++ssceeeeere es ets. 4'133,316 60,911 38,813 
: Te A tae as 3.97 "43 Phoenix, London : 1,141,288 24,128 10,978 
beta Fire, en aad matte etewa tie ses Lareytid ape ie Queen Net Verein ne 4°695°535 93.358 24'919 
ome, New York...... 2, k » New York......sscesesece Me dteles 695, : , 
Insurance Co. of No. America, Phila. 1,408,822 $2,731 11,546 ergy) German, Rochester... tee 770,571 14,505 mae 
Liv.and Lon and Glove, Liverpool-...|  r76.80i] 4a.ans] sg | Rov Liverpodls sae | gee) Get) aL 
. ’ w ’ . ’ Oy 
foadon ae Eaacaahire. iverson! 33/676 607 a $03 Scottish Union and Nat., Edinburgh.. 1,708,435 27,206 14,764 
Mercantile Fire and Marine, Boston... 265,060 6,526 1,068 Springfield F. and M., Springfield pee SD pees 33,841 Hie 
Milwaukee Mechanics, Milwaukee.... 119,200 2'810 Kees Southern Mutual, Atlanta Teaenua/ sie aisiet's 8.146.304 293,475 89,096 
National Fire, Hartford.............. 950,079 24009 8,379 an Lane vteseeeeeees bette eee enna rigaed pies ee 
National Union, Pittsburgh............ 87,025 PBSC eee xs Trad Chi eans...... te eeeeenees teense 1'499'807 Hem 16-401 
Niagara Fire, New York.. eee 1,050,495 22.538 8,027 raders, UNICAZO.,.....+.++ teens seeeee 14nd Ou ’ y 
North British and Mercantile, London 218,133 2,619 4.405 poe, Eoukie sels asersanhsclecsias e¢ canews ' 942,016 8 622 948 
eocusyivanis Fire, Philadelphia...... 5 907,000 15,789 8:72 Western Nasee abs New York.......... par te fae inion 
Pasa Te om alee 57 41,631 ,021 est eee cessesersercccscesee 400, i! , 
Phoenix, Hartford. bea Se Rae Pea, "420.015 oon . eH Williamsburgh City Fire, New York. 1,398,518 20 828) 6,324 
Ee PIOONOON acuicss a acvaaven pases ve ; 8,751 969 praat nii Aah ant aGuan ee 
Rochester German, Rochester....... 26,099 KOO eo: “DOtAIS, DOB revs crude che ctvens cece es $216,102,523) $3,176,695 $1,315,903 
ROVE LAVEEDOOL. oc cccecisevcsccsecccccs 390,497 8,159 2,655 
St. Paul Fire and Marine, St. Paul... 27,950 776 712 COMPARISON WITH BUSINESS OF 
Shawnee Fire. Topeka............s0e00s 25,179 428 PREVIOUS YEARS. 
Springfield F. and M., Springfield..... 1,838,313 38,951 19,100 $208,512,957 $3,169,734 $1,400,793 
erat BIS WP COCIGADGi sess secs cvesccesscscs 99,230 3,367 24 208 987-008 9 '733'280 1594 606 
illiamsburgh City Fire, New York.. 107,225 1,749 2 198.561 986 2'534-674 1'634,356 
REE feclereve<cccy-ncvcacsesvs| $24,644,252 $530,940 $201,435 167,983'654| 21865639 1436 387 
CoMPARISON WITH BuSIvESS OF Te MoS re 
Bee ove LEARG, 142'789,146| 2,000,476] 1,282710 
PM eee e aoe os veka ven so vesecscis: $18,945,015, $420,287 $226,658 pars Mere a ene 
SURES Sic cait's wc sioner tho d.05.¢0.0's-si0nn.s 19,943,364 881,115 223,693 156 282 615 2'035 894 1 319/812 
1800. sstcliscisleseseessccusceessecllecil]]  ipao.ogs| —grolead| ——S6a"aB4 too.807.458) 11960790] 1°150,905 
SASS LSS Se eens THE HER er me Oe 9,642,844 202.719 90,952 SEBO CO 1800. stan cxcuocandame eer anes 1,294,481 ,595 15,045,321 £961,731 
SROVTOOMG hiniesaticcbeusecon bees ere vatisnee 7,143,118 162,819 76,116 - 
rete ae wes cra The percentage of losses paid to premiums received in the twenty-four 
8,843 368 125,614 81,568 years embraced in the above table is 56.1. The percentage for 1903 was 41.1. 
3,739,132 97,414 34,454 
py ee) 
1044, 871 57,322 3,6 : * ® 
7'336.776 177°160 99°880 Fire Insurance Business in Idaho in 1908. 








The percentage of losses paid to premiums received in the twenty-two 
years embraced in the above table is 660. The percentage in 1903 was 37.9. 


Fire Insurance Business in Georgia in 1903. 
(Reported by the Companies to The Weekly Underwrtter.) 


















< Risks Premiums Losses 
eur SMARe: Written. | Received. Paid. 
Etna, Hartford..........sseeseeeeseses| $10,996,836 $174,571 $75,495 
Agricultural, Watertown... Teed ais 1,649,700 24,331 5,287 
American, BOSton......csecssceesssseess 226 152 8,622 aaieees 
American Central, St. Louis..... Aina 1,291,547 24,589 6,391 
Atlanta Home, Atlanta.........+..+54. 2,638,897 43,979 16,973 
Austin Fire, Austin.......s.seeesseeeeee 201,976 RABOWD  aeckck 
British America, Toronto...........+.5 1,567,222 27,618 12,549 
Citizens, St. Louis............cccsesesss 1,328,512 23.776 9,837 
Commercial Union, London........... 5,400,592 95,730 52,573 
Connecticut Fire, Hartford............ 1,049,600 17,633 10,247 
Continental) Now York. .....cccssesseess 5,711,427 87,222 51,734 
Fire Association of Philadelphia. Saieaue 4,177,765 76,362 33,589 
Fireman’s Fund, San Francisco........ 6,194,365 105,257 46,527 
Georgia Home, TPT Pa ea eg 4,189,870 60,508 25,260 
FOLIA. EO COCDOL Ci sr cc anccasccccewencce 2,103,441 25,101 17,774 
German-American, New York......... 4,514,783 81,957 83,497 
Germania Fire, New York...... aieieia 2,759,155 89.244 14,508 
Glens Falls, Glens Falls..... vs 3,252,014 18,224 5,905 
Greenwich, New York......... we 3,454,144 51,372 18,753 
Hamburg-Bremen, Hamburg.......... 1,366,950 24,392 12,833 
Hanover Fire, New York...........0.. 2,728,293 38,364 18,848 
Marttora Pire, Hartford i... ...ccces...- 11,143,745 210,945 90,511 
Home, New York......... 14,950,268 190,921 88,241 
Insurance Company of North America 6,687,281 137,703 62,518 
Law Union and Crown, London, 60,968 868 14 
Liverpool and London and Globe, Liv 11,250,858 170,630 87,311 
Liverpool and Lon. and Globe, N. Y.. 506.635 12,895 3,076 
London and Lancashire, Liverpool.... 3,029,513 40,415 9,464 
London Assurance Corporation....... 650,768 12,254 8,213 
Manchester Fire, Manchester.......... 1.576.720 26,610 12,583 
Milwaukee Mechanics, Milwaukee Peer 871,209 6,437 20 
National Fire, Hartford,............... 3,225, 202 37. 219 20,307 





(Reported by the Companies to The Weekly Underwriter.) 


















Risks Premiums Losses 
COMPANIES, Written. Received. Paid. 
Aachen and Munich, Aix-la-Chapelie.. $230,570 $6,873 $2,560 
4@tna, Hartford...... rears ciel aieeias ates 628,029 15,043 2,997 
Agricultural, WAtOItO Wi iieccccss Jaces 45,100 1,500 205 
Alliances LONGON A teccdvesustes cussed 213,800 5,264 2,845 
Americana Ne warlisscurteceduseucsceess 185,087 5,055 575 
American Central, St. Louis........... 803,872 8,378 415 
American Fire, Philadelphia. seas 565,390 11,090 2,785 
Atlas, London.,...... aipeiidisis sictovals's's Weleie a's 168,675 4,670 2,073 
British America, Toronto...........+5. 168,043 4,523 1,951 
Caledonian, Edinburgh............0+:: 165,845 4,140 729 
Caledonian American, New York...... 6,232 148 SADCAE 
Citizertis< mt. Pouikrecrcce ee ences snaets 107,425 3.055 6,007 
Commercial Union, London............ 144,130 4,880 845 
Connecticut Fire, Hartford............ 242,075 6,459 977 
Continental, New York ................ 250,000 6,754 2,560 
Delaware, Philadelphia................. 15,413 350 104 
Fire Association, P iladelphia Tete date 571,610 15,983 6,430 
Fireman’s Fund, San Francisco........ 819,001 21,099 9,680 
Franklin Fire, Philadelphia Me tenmeeene Ce 202,650 6,498 85 
German Alliance, New York........... 142,948 8,636 165 
German-American, New York......... 342,184 8,075 3,641 
Germania Fire, New York........ AWE Soe 139,925 B80 ec aiens 
Green wichy N6w YOFK: . 0.2 oicecduvne ens 148,799 2,996 1,335 
Hamburg-Bremen, Hamburg.......... 343,449 10,972 4,272 
Hartford Fire, Hartford. eae 664,339 17,380 5,666 
Home, Salt Lake City... 550,055 12 321 100 
Home, NG@WSYObmtrenecatia ce caee cae seman 1,225,307 27,659 5,146 
Home Fire and Marine, San Francisco 291.061 7,404 6,636 
Ins. Co. of North America...... ace ese 376,130 12,126 7.586 
Law, Union and Crown, London...... 134,780 8,487 2,606 
Liv. and London and Globe, Liv..... 1,056,970 80,707 9,379 
London and Lancashire, Liverpool.... 279.975 7 635 3,651 
London Assurance Corporation...... ; 320,857 8,534 8,058 
Manchester Fire, Manchester........ ap 187,872 4,890 1,842 
Mercantile Fire and Marine, Boston.. 99,645 8,251 606 
Michigan Fire and Marine, Detroit.... 98,400 2,384 217 
National Fire, Hartford 22.0% wccss sco ucs 424,960 12,086 8,066 
New Hampshire Fire, Manchester.... 115,273 2,931 613 
New Zealand F. and M., Auckland.... 183,036 4,536 1,425 
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Risks Premiums Losses 
COMPANIES. Written. | Received. Paid. 

Niagara Fire, New York..... eats 235,022 6,287 -$1,707 
North British and Mercantile, London. reel ry, eer yt 
Northern, London.....sseseeweeeeereees 333,909 10,648 6,064 
Norwich Union, Norwich.........++..- 509,278 14,559 5,359 
Palatine, LOR ASB) Schick Seen are ice? By 242,097 5,723 1,927 
Pelican, New York....ssecccserseeveeres 38,531 1,281 7 
Pennsylvania Fire, Philadelphia. eae 148,000 3,515 256 
Phenix, Brooklyn......ceccceessscsceess 166.775 5,419 4,202 
Phoenix, Hartford... BAO 328,037 8,064 3,284 
Phoenix, London... acetate 863,992 12,882 1,660 
Providence Washington, Providence.. 105,763 3,751 1,118 
Queen, New York........eeseees Pabonens 377,691 10,574 11,990 
Rochester German, Rochester. ive seine sie 75,960 2,082 eae 
Royal, Liverpool.......... os. reyes 890,984 24,301 16, 394 
Royal Exchange, London.. 174,892 4,516 5,912 
St. Paul Fire and Marine, St. Paul... 669,252 7,997 11423 
Scottish Union and National, Edinb ’h 164,025 4.660 2,889 
Springfield F. and M., Ber maeele.s: Sere 222,487 7,677 6,426 
Sun, Londonisawsccsckseas : 267.345 6,747 2,251 
Svea, Gothenburg. AOSOaE INE c 249,903 7,688 2.854 
Teutonia, New Orleans.....scsecsesees 28,200 1,006 eke: 
Phuringia, Beturt......catecsseess tects 284,691 8,894 2,954 
Traders, Chicago.........++++: siemees ret 195,134 6,228 1,213 
Transatlantic, Hamburg.. aieticwie's evs 27,000 768 290 
Union, London........ nlod @ulidinatate aes sisle.a ote 218,236 6,504 5,278 
Victoria, NewaVork.:.:: ccs Rehiwdiere eae 9,850 383 diataed 
Westchester Fire, New York...... awe 114,681 3.451 1,175 
Weaterti, TOrOntoscnscman's css sc oleic 103.315 3,528 1,011 
Williamsburgh City Fire, New York. 202,722 4,886 4,036 

Totals: .ccacgtiicate sore ceeeb se slanvas.¢ $19,396,838 $515,315 $205,264 

COMPARISON WITH BUSINESS OF 
PREVIOUS YEARS. 

VT eR A UHIROOLE Pe Rah Gaitis © ualesiee OOS eo $15,721,706 $423,771 $157,468 
TOOL cccdieccesiccetsctosovecccivns seetseccne 15,419,168 842,641 108,086 
WWD reiviccc ccd cicvvensacqescsaccisissssies sve viae 12,866,251 278,141 107,306 
WR99 Swiss veccsenireds Siclaie'ss\wicieis's eis lelvinfereie 6 9,823,695 219,310 135,918 
PRISE cre acc cclcleciers ab eisitislclate Aoaitatetn vente 9,581,848 191,886 123,719 
BOTs dateiaisis cc ok cists cvercleitive © cari ae winalelaie'€ oscar 6,814,198 154,556 ~ 100,247 
TAGG iinwac ces oMaemciechesicse tenn one APR ie 5,975,208 143,458 107,750 
LO Picce sv nisin s otetecateis Cietehiels/oleretsiaaie.p COCA E 6,058,316 147,940 46.564 
TRO4iiacte sccm eeee afeinieiaie cinta ate aimateteraa’s ¢ 5,869,874 150,126 179,601 
TRO Beis. ders vicinus sslettere'orceeskatete a wslais.bisie'e 0.6 6,574,219 170,858 168,097 
TBQG ielcicicte's on.ot bicls cteleloln sioner siainte stare arate ists aie 7,228,403 200,035 158,042 
LSOL iaststen sien Gnsnis, Hoonnue Ne. AOC Ce ID 8,916,490 116,455 52,902 
TBSO'TO: 1690. eis siivsicittesieelctes edsvcieene neee 14,946,061 417,292 263,555 


The percentage of losses paid to premiums received in the twenty-four 
years embraced in the above table is 58.0. The percentage in 1903 was 39.9. 








Official Reports—Continued. 
New York State Life Insurance Report. 


Part II of the forty-fifth annual report of the New York 
State Superintendent of Insurance is at hand. The following 
are the recapitulations of the statistical tables showing the 
business and condition in 1903 of life insurance and fidelity 
and casualty companies reporting to the department: 


ASSETS. 


Table II gives the assets of life insurance companies doing 
business in this State on December 31, 1903. The gross assets 
were $2,226,423,202.40, an increase of $163,992,308.11 as compared 
with the previous year. Of this amount New York State 
companies have $1,347,102,262.38, an increase of $92,661,332.15; 
companies of other States, $879,320,940.02, an increase of $71,- 
331,065.96. The aggregate of premium notes and loans shows 
an increase of $1,019,826.91 during 1903, while deferred and un- 
collected premiums have increased $3,703,786.58. 


LIABILITIES. 
Table III, as compared with the same table in the depart- 
ment reports previous to that of 1902, has been modified, in 
that special funds are not included in general liabilities and 
shows in detail the liabilities of the several companies, the total 
of which, excluding gross surplus of $167,795,982.59 and special 
funds of $151,006,074.58, are $1,907,621,145.23. On the above 
basis the liabilities of the New York State companies as re- 
ported are $1,141,581,196.70, companies of other States $766,- 
039,948.53. For New York State companies the gross surplus 
(including $3,490,000 of capital) is $93,470,849.01, special funds 
$112,050,216.67, companies of other States, surplus (including 
$7,875,500 of capital) is $74,325,133.58, special funds $38.955,- 
857.91, aggregate surplus and special funds, $318,802,057.17. 
INCOME. 
From Table IV it.appears that the aggregate income of New 
York State companies was $318,943,432.23, an increase over 


1902 of $25,331,608.77, other States’ companies $215,218,426.90, 
increase $20,093,977.890, making the gross income $534,161,- 
859.13, and the gross increase over the income of the preced- 
ing year $45,425,586.66. The net excess of income over dis- 
bursements for 1903 was $184,708,151.51, while for 1902 it was 
$175,804,.716.93. The total premium income for 1902 was $393,- 
832,410.44, for 1903, $431,830.093-14. 
DISBURSEMENTS. 


Table V shows the disbursements of the year to have been 
$340,453,707.62, an increase of $36,522,152.08 compared with the 
preceding year; $158,131,967.31 was paid for claims, $31,497,- 
758.11 for lapsed and surrendered policies, $30,617,368.31 in 
dividends to policyholders, $528,556.28 on supplementary con- 
tracts not involving life contingencies, $766,057 in dividends to 
stockholders, $62,994,980.40 for commissions, $33,638,979.88 for 
salaries and medical examiners’ fees, and $31,278,040.33 for 
miscellaneous purposes. This classification shows that $220,- 
775,050.01 was paid to policyholders, while the cost of manage- 


ment, including dividends to stockholders, was $128,678,057.61. 


POLICY RECORD. 


Tables VI and VII present the policy record for 1903, indus- 
trial business not included. The New York State companies 
issued 609,883 policies, insuring $1,107,643,517, and_ terminated 
317,640 policies, insuring $6109, 851,237. The companies of other 
States issued 366,308 policies, insuring $652,038,006, and termi- 
nated 183,785 policies, insuring $338, 895,523. The aggregate of 
the above is 976,191 policies issued, insuring $1,759,681,523, and 
501,425 policies terminated, insuring $958,746,760. Compared 
with 1902, it appears that the companies issued 69,020 policies 
more last year, and increased the amount of insurance written 





$113,668, 342. There were 40,200 more policies terminated in 
1903 than in 1902, and $58,062,367 more insurance. The ter- 
minated policies are scheduled as follows: 
Amount. 
Deéathsic Seachee, eee $108,804,846 
Maturity 26,817,302 
Expiry Wy cece 127,621,935 
Surrender 128,379,968 
RRO oan IE Pact CAPAC MEYY nranic cians Acc 352,843,070 
CHAM! 20% «5 sicinrn;eye, inte bre cv pitalulerucearets ei etale! davai ste Liatereee eas 618 41,486, 167 
Not taken 172,793,472 
Totals: «scence oat» pis oythedrete cunts bia slat de 9 ve cetera 501,425 $958,746,760 


INCREASE AND DECREASE OF INSURANCE. 

Table VIII shows the business done by each company as 
compared with the preceding year. The increase of policies 
is 474,434, and of insurance $800,560,079. 

POLICIES CLASSIFIED, 

Table IX is an exhibit of the kind of policies issued by each 
company during 1903, excluding industrial business. It will be 
seen that at the close of 1903 the companies doing business in 
this State had 4,428,627 policies in force, insuring $9,241,273,431, 
classified as follows: Whole life, 2,824, 652 policies, insuring $6,- 
032,060,374; endowment, 1,319,720 policies, insuring $2,424,602,- 
853; all other, including term and irregular policies, 284,255 
policies, insuring $723,092,254; total amount of additions to 
same, $61,517,950. 

BUSINESS OF I902 AND 1903 COMPARED. 

The following is an abstract of the statements, as tabulated, 
rendered by the life and stipulated premium life, fidelity and 
casualty companies for the year 1903, compared with simi- 
lar companies for 1902: 

LIFE COMPANIES. 








1902. 1903. 
INUTMD EL a ese sie gale ares Fsivinale waters vanieirekaeescisie 39 42 
IRSGEES “Creie Sec aid cue ee oes wareepe onememeten eee re $2,062,430,804 $2,226,423,202 
RESERVE. 26). ss nige es rmneienc scons sees cess ricg emus $1,703,971,584 $1,872,890,594 
Oper! abilities: chs akc leer tieicicie erection teencaiintere 30,548,757 34,730,551 
Total Wabilitiess sasc.0+ caveasume ve sstesisaee $1,734,520, 341 $1,907,621, 145 








SUF PIS orice tassel ounis \nicja’s as buniarsinjore(s gisje|sioielniacatalaisisis *$327,910,463 *$318,802,057 
Capital (stockis dus osatede meee neater hie teat 9,715,500 11,365,500 
Premiums: TECeived> cin. tam> where tree sais $393,832,410 $431,839,093 
AI OLM er I CCEIDUSS aatele cleo Metan seticlatestste sleunicieate 94,903,862 102,322,7' 
Total “incomes: s- wiee Mee eee eee $488,736,272 $534,161,8590 





* Includes special funds. 


Clainiss paid: caries csc ee ees ne eee caterers $142,777,004 $158,131,967 







Dividends to policyholders.......... ‘ 26,589,715 30,617,368 
Paid for forfeited policies.... : 26,346, 121 31,497,758 
Supplementary contracts... 300,695 528,556 
Fixpenses! (4. pas societies peters ; - 116,173,685 127,912,001 - 
Dividendssto* stockholderssics «jcc. os siecle ss 7445335 766,057 





‘Total pdishucsementss. sac spain cers eerie $312,931,555 $349,453,707 





4,428,627 
$9,241,273,431 


Policies in fOrc€.....cceeegeeeseeeceescnecerees 3,954,193 
LrSUravice Mi efOrCedoceces es st cmemlecessiece sls $8,440,713,352 


ait 
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INDUSTRIAL RISKS. 








1902. : 

Number Amount Number Amount 

Companies. of Policies. Insured. of Policies. Insured. 
Metropolitan ........... 6,698,291 $081,676,306 7,187,345 $1,059,875,827 
IIVOIMAAL, sygicodecce ssa 4,692, 182 550,464,265 5,176,456 613,935,910 
John Hancock.......... * 1,312,630 200,294,696 1,395,779 216,375,960 
Rp RMTIATATE c's i-0\0\0 9-5, nis sso <0 3,371 436,122 3,192 413,864 
RUPEES RIAN aie inet bie kre.0.0.s vale 55,597 6,149,410 70,076 8,028,103 
ME ieate INAtIONA ss «. sseecn- "| acess 18,756 2,630,959 
SRB Mave Gir sidiace tes 12,762,071 $1,739,020,799 13,851,604 $1,901, 260,623 





Special Notice. 


meoeINTs VVANTED 


FOR THE 
GERMAN-AMERICAN BRANCH 
OF THE 


MUTUAL LIFE INSURANCE CO. 


OF NEW YORK. 
fetes LAUNROT A, MANAGER. 


TEMPORARY OFFICES: 
HARTFORD BUILDING, 17th Street and Union Square, 
NEW YORK CITY. 





1826. THE 1904. 


Pennsylvania Fire Insurance Co. 
Ae OF wt keteitaera oe Ek 
ash Capital, : 


Reinsurance ‘and all Liabilities, 
Surplus, 

Total Sawairy J 1904, 
R. DALE BENSON, Pres. GARDNER CROWELL, Sec. 


JOHN L. pokes Vice-Pres. CHARLES W. MERRILL, Asst. Sec. 
M., J. DAWSON, Sec. of Agency Department. 


$400,000.00 
3,342,171 .20 
2,519,442.31 


$6,261,613.51 





Insurance Co. of North America, 


232 WALNUT STREET, PHILADELPHIA. 
FOUNDED 1792. 


ETM MURIAE YL TOOK, cn cpcs sbt cao se ccasneeasdes $11,290,773 .87 
LiaBILiti1EsS—Reserved for Reinsurance and all 
DTH BEEP INI HIG CEs 7o oe denaecs ances s8ewpiemanp esi $5,838,363.45 
RE IEADM SER len tay cxececatacccnsascspasecusiev scene 3,000,000 .00 
Surplus and Contingent Fund over all Liabili- 
OI PRUNE FY CaN o ova tlc cccseddesecsecbersccucvis 2,452,410.42 $11, 290,773.87 





Agents in all the principal towns and cities. 
CHARLES PLATT, EUGENE L. ELLISON, 
rresiden’ Vice-President. 
GREVILLE E. FRYFR, BENJAMIN RUSH, 
Secretary and Treasurer. Second Vice-President. 
HENRY W FARNUM, T. HOUARD WRIGHT, 
Marine Secretary. Assistant Secretary. 


Offices in New York: Fire, 51 William St.; Marine, 63 Wall St. 





FPORTY-ROURTH YEAR. 


Home Life Insurance Co. 


OF NEW YORK. 
GEO) BE. IDE; 


- - - - PRESIDENT. 


PARTITE ABSOES rr sic ok cae sian sid ei ca ciucled ts melW asisisieieine seicips clsideiese $15,102,840. 00 


MPGIICY RESET VO.) Cl Cos vcisiecinclsa cddabiciainessoves ue aiuatpineued ove ciasieens 12,754,653 .00 

Dividend Endowment Fund... ..s.ccccvesccccccccsesdccvcccccscoce 1,142,219.00 
(Deferred Dividends.) 

PMESM SHITE LtSSs lac d shia clvre Pisces Eves covet Ke ares hain b wajes Sadaiee Hele 1,126,769.00 

Insurance in Force........ Piracniecls so sae caus va eOcen CREF Clee n ele® 69,410,582 .00 


STATEMENT~—April ist, 1904. 


CHAS. 8S. eek donna eh alte Pres’t E. R. Vpeoe ower Sec’y. 
. JOS. NOWLAN, Ass’t Sec’y 


FIRE INSURANCE 
100th ANNUAL STATEMENT 


UNION -orF PHILADELPHIA 


Insurance Company 


INCORPORATED 1804, 


$200,000.00 


Capital icy omens) meee ots ie 
° 653,887.82 


Assets . . 


MARKET VALUE 
Susquehanna Coal Co. 6% Coupon Bonds, 1911......$11,800.00 
Steubenville and Indiana R. R. Co. 5% Reg. Bonds, 


eaten sc eta ste it ok v clea vals «aes 16,800.00 
Chesapeake and Delaware Canal Co. 5% Reg. Bonds, aN 
Te a ec eee i SoM cc RUM Real Rte a ales ATi, ade te 7,200.00 


Philadelphia and Reading R. R. Co. Cons. Sterling 6% 
Coupomer Doms me LOL yon acters et.cs'd cons yaa . 29,000.00 
Philadelphia and Reading R: R..Co. Gen’ Mtge. “4% 
COUN OTM ORCS Pe LOUE errseeee aed acer « tyes ate, Seales 
Philadelphia and Reading R. R. Co. 50 yr. Gold 5 Reg. 
Bonds 21041 Cir ex msiealsy veto ewe oe Ol os Oh ee les 
North Penn. R. R. Co. 6% Registered Bonds, 1905... 
Hestonville, Mantua and Fairmount Pass. R. R. Co. 


9,750.00 


12,500.00 
2,100.00 


5% Cons. Ry Gold Bonds, 1924. . i . 11,500.00 
Peoples Pass. . Co. Ist Mtge. 5% Coupon Bonds, 

LOT Lys cnbersah ete eat te ae ert nar oe) de o's Gv siege RUG Wiens 6,600.00 
Peoples Pass. Ry. Co. Cons. Mtge. 5% Coupon Bonds, 

Te Pe ae eae errr 2 cog Ul vt dere. o tates 3 fae 5,500.00 
Lehigh Coal and Navigation Co. Collateral Trust 


414% Gold Coupon Bonds, 1905... 0.0.05... 0.088 10,200.00 


‘Cincinnati, Dayton and Ironton R. R. Co. Ist Mtge. 

dye Gold Coupon POMmdsa gals cle sensu cael: curses 5,600.00 
Atlantic City R. R. Co. 5% Gold Mtge. Coupon 

Bonds® (191 Or ersraanete ne ae ee eet ct vite cee om ates 12,320.00 


Union Traction Co. 4% Reg. Bonds, Trust Ctfs., 1945. 9,800.00 
Pennsylvania and pe ee York Canal and R. R. Co. 

Cons. Mtge. 5% Reg. Bonds, 1939............+.. 11,300.00 
Bloomfield Street Railway Co. Ist Mtge. 5% Coupon 

BOndse iiccermmtetee Mare ae te oc nes ces Bice oie. wisieic 11,200.00 
Lynn and Boston R. R. Co. Ist Mtge. 5% Gold Coupon 

Bonds una re eite se cn. «siden le aetetnso «ove 5,750.00 
Camden and Suburban Railway Co. Ist Mtge. 50 yr. 

ate Gor eouponenondas, 1946. 3223 blas dak ate ocie 10,700.00 
Perkiomen R. R. Co. Ist Series Mtge. 5% Coupon 

BORG SG LCM ee ctict cops clove oie Co hare & ua owas ena 13,650.00 
100 Shares Little Schuylkill R. R. Co. Stock.......... 6,100.00 


136 Shares North Pennsylvania R. R. Co. Stock...... 
68 Shares Philadelphia National Bank Stock........ 
100 Shares Philadelphia Traction Co. Stock.......... 
109 Shares Thirteenth and Fifteenth Streets Pass. Ry. 

SOS St epee eee iit Cte Sn ot cc uclavck es alerhiie seis Gale 4 aah 
35 Shares Phila. and Reading R. R. Co. 2d Pfd. Stock. 
85 ores Phila. and Reading R. R. Co. Common 

Stock 


14,144.00 
20,400.00 
9 600.00 


33,790.00 
1,067.50 


wo 


Be RCE EEE ence iisle enanas vga aware do avaatte ok 1,955.00 
$290 326.50 

Premiums in course of Collection and Interest due 
GOS ary eee tae evs soe ered Waa ve) aise Lie Gas oig Weta 56,351.47 
CAS ih vet cmeriLom CIN COW are Mints «53.0 6 boa agar ste oe bale 166,209.85 
Demand Loans with Collateral Security............ 34,500.00 
Real Estate Unincumbered, owned by the Company. .106,500.00 


ROIRNGS OLS RAS tees a cislic Saud 2) cakes titea se Rae's $653,887.82 
EIABILTILES: 


Unearned Premiums Reserved and other Liabilities. .$280,736.85 
Reserve for Losses under Adjustment and not yet due. 94,533.01 
SURE LUOAaom moe rOLICY HOLDERS. < fos... 278,617.96 








$653,887.82 
LOSSES PAID SINCE ORGANIZATION... .$18,616,821.42 


Losses by Baltimore Conflagration Paid and Reserved, $85,171.58 
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THE Flidelity and 
Casualty Company, 


97-103 CEDAR STREET, NEW YORK CITY. 


Assets, $5,900,861.56. Net Surplus, $1,230,567.76. 
Losses Paid to December 31, 1903, $17,608,130.85. 


CASUALTY INSURANCE SPECIALTIES: 


Bonds of Suretyship for persons in positions of trust, 
Personal Accident and Health, Liability, Burglary, 
Plate Glass, Steam Boiler, Elevator and Fly-wheel. 


OFFICERS: 


GEORGE F. SEWARD, President. 
ROBERT J. Hits, Secretary and Treasurer. 
HENRY CROSSLEY, Assistant Secretary. 
FRANK E. Law, Second Assistant Secretary. 
EDWARD C. LuNT. Third Assistant Secretary. 





INSURANCE COMPANY 


(FIRE) 
OF LIVERPOOL, ENGLAND. 


Statement of United States Branch, 
JANUARY 1, 1904. 


held in the U. 8. for the special protec- 


Assets, tion of its American Policy-holders. t $8, 5 20, 383.40 


Liabilities, viene : » 5,204,870.83 


Net Surplus, January 1st, 1904, $3,315,512.57 


AGENCIES IN ALL THE PRINCIPAL CITIES, TOWNS 
AND VILLAGES IN THE UNITED STATES. 


Accident Policies, Health Policies, 


Large Benefits, Low Rates, Best Commissions. 
January I, 1904. 


Assets, ~ - ‘a fs $1,152,330 
Surplus, - - - 439,609 


KIMBALL C, ATWOOD, Sec’y, 290 Broadway, NEW YORK, 
Caledonian Tns. Co., 


FOUNDED 1805. of Scotland. 


‘¢The Oldest Scottish Insurance Office. ’’ 
United States Head Office 50 and 52 Pine Street. 


New York City. 
STATEMENT JANUARY 1, 1904. 





Assets .. selec even ota'eies esis oroisia sveswinterc otetetatetettintaneanama 3.51 
Liabilities... 05. s:teewn'eta lala ones nig eel ee ge bacon = 
Net Surplus in the United States............ $741,631 . 43 


CHARLES H. POST, U.S. Mer. N. A. MCNEIL, Ass’t U. S. Mer, 


Phoenix Mutual Life Insurance Co. 
OF HARTFORD, CONN. 


ORGANIZED IN 1851. 


Assets, January 1, 1004. ...cccccsccn cs ctocsescectiee<ecsine eet” $17,011,161 .93 
Surplus’ at ‘Three’ Per*Cent..c. 5 6c ccenvoncace accuse menelee cei mee 715,704.45 


Total Paid Policyholders Over 
—$47,036,476.67— 


ACTIVE AND INTELLIGENT MEN WANTED AS AGENTS, 
with whom liberal contracts will be made. Desirable territory now open. 

The new plans of the Company are brief, clear and liberal. Life and 
Endowment Policies have endorsed upon them definite cash, loan and 
paid-up values, and in case of lapse insurance is extended without action 
on the part of the insured. : 


J. B. BUNCE, President. J. M. HOLCOMBE, Vice-President. 
W. A. MOORE, Secretary. 
Witiram C. Jonnson, Manager, 149 Broadway. 





New York OFfrfice: 





Established 1782. 
Phoenix Assurance Company, Ltd., 
OF LONDON. 


Fire INSURANCE OnLy, Losses PAID, OVER $135,000,000. 


Head Office for the United States, 47 Cedar St., N. Y. 


A. D. IRVING, Manager. E. B. CLARK, Asst. Manager. 
LOUIS P. BAYARD, 2d Asst. Manager. . 
A. D. IRVING, JR., Sec. 


Northern Assurance Company, 


OF LONDON, ENGLAND. 
EASTERN AND SOUTHERN DEPARTMENTS, 





38 PINE STREET, NEW YORK. 


GEORGE W. BABB, Jr., Manager. T. A. RALSTON, Sub-Manager, 


| 
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The Columbian National Life Insurance Company 
BOSTON, MASS. 


PERCY PARKER, 
President. 


WM. BUTLER WOODBRIDGE, 
Second Vice-President. 





What is the use of saying ‘‘ the best company,” or *‘ the strong- 
est company,” or ‘‘the largest company”? They all say these 
things. 

We say simply 


The Penn Mutual Life Insurance Co. 


OF PHILADELPHIA, Organized 1847. 
That tells the whole storv 


Commerciat Union Assurance Co. 


LIMITED, 


OF LONDON. 
OFFICE : 


Cor. Pine ry William Sts., New York 
Fire Association 
— otf Philadelphia. 


INSURANCE FROM LOSS BY FIRE. 
Organized Sept. 1, 1817. 





Incorporated March 27, 1520. 


Charter Perpetual. 


Capital, $500,000.00. Assets, $6,164,163.39. 


OFFICERS: 


E. C. IRVIN, President. 
T. H. CONDERMAN, Vice-President. 
WILLIAM MUIR, 2d Vice-President. 
M. G. GARRIGUES, Sec. and Treas. 
R. N. KELLY, Ir., Ass’t Sec’y. 


ml 








SAFETY FUND INSURANCE, 
IRGARA» 


Fire Insurance Company 
OF NEW YORK. 








OFFICE; 


1385 & 137 BROADWAY. 


National Fire Insurance Company, 
HARTFORD, CONN. 


James Nicuots, President. B. R. StiryMAN, Secretary. 


H. A. Situ, Assistant Secretary. 
HEAD OFFICE, 95 Pearl Street, Hartford, Conn. 








WESTERN DEPARTMENT. PACIFIC DEPARTMENT. 
Frep. S. JAMES, Gtneral Agent. | Gro. D. Dornin, Manager. 
G. W. Biossom, Asst. Gen’l Agent. Geo. W. Dornirn, ast. Manager. 

Office, 174 La Salle St., Chicago. Office, 409 California St., San Fram 





INCORPORATED 1851. 


The Berkshire Life Insurance Co. 
OF PITTSFIELD, Mass. 


All Policies issued by the Company are subject to the Massachusetts 
Non-Forfeiture Law. 
are W. HULL, Pres. JAMES M. BARKER, Vice-Pres. 
. LEE, Actuary. fHEO. L. ALLEN, Sec. 
ROBD. Ey DAVENPORT. Asst. Sec’y. 


Agencies in all the principal cities of the United States. 


The Jefferson Fire and Marine Ins, Corporation 


OF RICHMOND, VA 
Surplus Lines. Capital, $100,000. 


DAVID C. TAYLOR, General Agent, 68 William Street, N. Y. 
Telephone: 3894 John. 





Fora DEFINITE PROMISE to PAY, well defined, no ex- 
periment and taking no chances that technical legal definitions 
of what constitutes an accident will be used to defeat claims, 
BUY YOUR INSURANCE in and SELL the policies of 


““THE CENTRAL,” of Pittsburg, Pa. 


Its management will tell you in YES or NO answers what it 
covers and what it does not cover. AGENTS WANTED. 


For particulars address The Central Accident Insurance Co., Pittsburg, Pa. 








C. H, Bunker, President. 
A. A. Smith, Secretary. 


franklin H. Head, Vice-President. 
HG. B. Alexander 2nd Vice-P res. and Gen. en. Mer. 





Continental 
| poricies ARE PRO- 
TECTED by more than 


Casualty 
Company 


| ONE MILLION poL- | CPital Stock, $300,000.00 


LARS ASSETS. | ACcident and Health Insurance 
1 ' General Offices, Chicago 
GOOD CONTRACTS IN GOOD TERRITORY TO GOOD NEN. 










OV #®R FIVE MILLION 
DOLLARS paid in 
claims to 178,000 of our 
POLICY HOLDERS. 


Producers, address H. (+. B. Alexander, 2nd Vice-Pres. and Gen. Mgr., 
134 Monroe Strect, Chicago. 





Inter-State Life Assurance Company. 
INDIANAPOLIS, INDIANA. 


o—_—_—__—_OFFICERS :-—_———_-> 


CHAS. A. SUDLOW, Pres. MEDFORD B. WILSON, Treas. 

F. E. MARSH, Vice-Pres. H. W. BUTTOLPH, Actuary. 

R. L. DOUGLAS, 2d Vice-Pres. E. F. HODGES, M. D., Med. Director. 

A. P. SIMMONDS, 3d Vice-Pres. H. J. MILLIGAN, General Counsel. 

F. B. DAVENPORT, Sec’y. H. R. STAUFFER, M. D., Med. Inspector. 





The Union Insurance Company 
OF PHILADELPHIA. 





CAPITAL. - - - $200,000 
STATEMENT, APRIL 1, 1904. 

Bonds, Bank and other Stocks, Market Value....................+ $290,326.50 
Demand Loans with, Collateral SEcuxrity..s sisi. cic veucse seesmecacens 34,500.00 
Real Estate, unincumbered, owned by the Company.............-. 106,500.00 

Premiums in course of collection, Interest due Company and ; 
Cae Sir Vas aevics erie ne cas c4-< 5 ban ve ds cated cattnsed cid does ausee) | Lea gORsR2 
UG PARMAR SOLE Bs CUNMER oivate Sen tie f.a'ais aa hej csia’s renlee ais dq a:e'y sebiasien® $653,887.82 

LIABILITIES. 
Reserve for Reinsurance and other Liabilities..................... $280,736.85 
Reserve for Losses under Adjustment and not yet due............ 94, 533-01 
SETHUS tS Ua DCU OIE YS elnctls dale, civ sieisivisttbis va linn aieeslatsanlcn> wayeerys » 78,617 -96 
$653,887. 82 
Losses paid since organization, $18,616,821.42 
CHAS. S. HOLLINSHEAD, President. 
E. R. DANNELS, Secretary. M. JOS. NOWLAN, Assistant Secretary. 





SUCCESSFUL LIFE INSURANCE MEN 


wishing to secure a first-class contract with a continuous renewal 
nterest should communicate with 


Security Mutual Life Insurance Go, 


BINGHAMTON, N. Y. 
CHAS. M. TURNER, President. 


New policy forms with special features very attractive to 
prospective insurers, 


FOR FULL PARTICULARS ADDRESS 


A. B. HOWE, Assistant General Manager. 
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THE CONNECTICUT MUTUAL LIFE 


Insurance Company. 
1846-1904 

















On the 1st of March, 1904, (he Connecticut Mutual 
reached a stage in its history very interesting to its man- 
agement and its members, and one which is unique in the 
history of American Life Insurance. 

On that date, but little more than fifty-eight years from 
its organization, it had received from its ‘members in premi- 
ums the sum of $228,376,268, and had returned to them or 
their beneficiaries $228,724,073, or $347,805 more than it 
had received from them. 

The Connecticut Mutual is the first American Life Insur- 
ance Company to return to its members one hundred per 
cent. of its receiptsfromthem. And it holds besides $65,000- 
000 of assets, with a surplus of over $4,600,000, to protect- 
over 70,000 policy-holders insured for over $166,000,000. 





HERBERT H. WHITE, Secretary. 
DANIEL H. WELLS, Actuary. 


JACOB L. GREENE, President. 
JOHN M. TAYLOR, Vice-President. 


The 


Men of Characler are attracted to the 


Agency Force of the Northwestern 

Beeause the Northwestern accepts busi- 
ness only from regular agents of the 
Company: 

Because Northwestern policies command 
100 cents on the dollar. Rebating 
has been prohibited for ten years. 

Northwestern commissions are for North- 
weslern agents. 


Best RESULTS TO Po.ticy-HoLpers. 
Most ATTRACTIVE POLICIES. 
Issues PARTNERSHIP AND CORPORATION INSURANCE. 


For further information or an Agency, address: 


H. F. NORRIS, Superintendent of Agencies. 


Northwestern 


Mutual Life Insurance 
Co. of Milwaukee. 


H. L. PALMER, President. J. W. SKINNER, Secretary. 
Organized 1857. 


$178, 200,625.20 


Assets, Jan. 1, 1904, 

Liabilities, including $25,897,879 
surplus accumulations held 
to meet tontine and semi- 


¥72,585,861 30 
$5,614,763.90 


tontine contracts, 


General Surplus, 


Business of 1903 largest in history of 
Company. 


Purely Mutual, and transacts business only in 
the United States. 





¥ 


—— Che Gdeekly Ghderwriter: 


AN INSURANCE NEWSPAPER. 
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Published every Saturday by the Underwriter Printing and Publishing 
Company. 

Subscription price: 
ber, Ten Cents. 

All communications should be addressed to THE WEEKLY UNDERWRITER, 
58 William Street, New York, 

Checks and money orders should be made payable to the order of THE 
WEEKLY UNDERWRITER. 


Five Dollars per annum in advance. Single Num- 








Tue hearing in the Federal Court at Madison, Wis., 
in the Prudential case, set down for last Monday, did 
not come off, as, on the application of the company, 
the judge granted a postponement until August. 
Three months will provide ample time for the parties 
to come to an agreement, if they sincerely desire it, 
and we expect to see them laboring hopefully to that 
end. Massachusetts led the way last week. Mean- 
while the efforts of some of the journalistic warriors 
to keep up the strife are as diverting as they are cer- 
tain to prove impotent. Such, for example, is the bluff 
put up by one esteemed contemporary that the Pru- 
dential is going to hunt for evidence that rival indus- 
trial companies have instigated the Massachusetts and 
Wisconsin insurance departments to institute the re- 
cent proceedings. Of course the Prudential does not 
believe anything of the kind, and nobody is deceived 
by this invention. The best interests of insurance 
companies are served by peace, and they are looking 
for adjustment, not more trouble. 


THE suits for libel begun by Insurance Commissioner 
Host, of Wisconsin, against three Milwaukee daily 
newspapers, in which he demands $100,000 damages 
from each for wounded honor, are calculated we fear 
to quicken heart pulsations in other newspaper offices 
in which the commissioner has been written down as 
a bad man. The Milwaukee libels are the customary 
incidents of a bitter political faction fight, and when 
it is over the defendants will doubtless offer to politely 
apologize for their intense zeal. That is the usual 
course. But the statement made public yesterday 
that Mr. Host, having his blood up, is going to sue 
his alleged traducers in the insurance press and in 
some of the New York dailies carrying insurance 
attachments, must be disquieting, because, however 
defensible a libel suit may be, it costs money and in- 
somnia to defend it. Still, if those contemporaries 
will plead that their remarks were made purely in a 
Pickwickian sense, and between the lines really meant 
bouquets thrown at the commissioner, who can say 
that he may not be placated. Surely, he has enough 
big jobs on hand without undertaking that of putting 
the editors in jail. 


A BENEVOLENT association of fire underwriters was 
recently organized at Milwaukee, to be known as the 
Wisconsin Field Club. Its functions are to promote 
proper practices, better building, increased fire fight- 
ing facilities and to do good for insured and insurer 
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alike. As to rates, its position is purely advisory. 
Now comes Capt. Alfred James, of the Northwestern 
National, with a demand to the Wisconsin Insurance 
Commissioner that he shall break up this organiza- 
tion, on the ground that it has “‘set out to defeat the 
Wisconsin anti-insurance trust law.’ The law is as 


follows: 

Section 1. No fire, fire and marine, or marine and inland insurance 
company or association, its agent or representatives doing business in 
this State, shall, either directly or indirectly, enter into any contract, 


agreement, combination or compact with any other such company or com- 
panies or its or their agents or representatives for the purpose of estab- 
lishing and maintaining a fixed schedule, or schedule of rates; provided, 
however, that in cities and villages it shall be lawful for the local board 
of underwriters incorporated under the statutes of this State, and in case 
of the non-existence of such local board therein, then and in that event 
it shall be lawful for an association of the local agents in such city or 
village to from time to time establish and maintain rates therein, and for 
them and such companies represented by them to enter into any lawful 
contract or agreement to so establish and maintain rates so made; 
that shall at all 
times be open to the inspection of the assured. 


TO- 
vided, however, all such schedules of rates ee 

It will be seen that the law, while it forbids com- 
pacts by companies to fix and maintain rates, dis- 
tinctly confers that right on boards or associations of 
local agents in cities and villages. Now, if the Wis- 
consin Field Club is merely acting as friend and coun- 
sellor to local boards, how can the claim be truthfully 
made that it is a combination of companies for the 
purpose of establishing and maintaining rates? The 
trouble with Brother James is that he has the dyspep- 
sia, and he sees in every face that of a foe. Conse- 
quently, his good right arm is raised against every- 
body. He is the true descendant of Ishmael. If he 
would take a sane view of his fellow underwriters he 
would find that they wish him no harm. On the con- 
trary, they would welcome him joyously into their 
combine. He should not bother Commissioner Host. 
That functionary has his arms heaping full of real 
burdens at present. 





In his address at the annual meeting of the National 
Board of Fire Underwriters this week President Henry 
H. Hall dwells on the startling proposition that the loss 
paying ability—that is the capital and surplus—of fire 
insurance companies doing business in the State of New 
York is not equal now to what it was twenty-five years 
ago, in proportion to the increase in the aggregate of in- 
surable values. This is shown in the official returns of 
business in 1878, when 176 companies had funds of 
$108,000,000 available to: pay losses, and those of 1903, 
when 147 companies had funds of $177,000,000 for that 
purpose, which have since been reduced to about $150,- 
000,000 by losses since January 1. In other words, prop- 
erty owners of today, considering the enormous growth 
of values, haVe not the protection which was afforded a 
quarter century ago for the payment of losses by large 
conflagrations in large cities. Individual companies may 
have increased their strength, but the mass has not. 
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Neither has the concentration of business in a smaller 
number of companies reduced expenses. The reasons are 
not far to find. The congested districts of large cities 
require more fire insurance capital than the world can 
supply, while outside those districts and the large indus- 
trial risks, the supply of such capital is in excess of the 
normal demand. The companies are hit by the big city 
losses, while they cannot secure rates outside that will 
enable them to even up. The remedy is to make the 
congested districts of the large cities safer. The hazard 
must be reduced by adequate water supply and fire ex- 
tinguishing facilities, by slow burning construction and 
the enforcement of proper building_laws. In this prop- 
erty owners in large cities are even more interested than 
insurers. If the hazard is less the companies can pru- 
dently increase their acceptances, and with smaller ex- 
penses reduce rates. This, then, as President Hall says, 
is the solution of the problem, which was never before 
so serious as now. The attack must be directed at the 
conditions in congested centres, and that is the proposed 
work of the National Board’s Committee of Twenty. Mr. 
Hall says: 

It is the abnormal demand for insurance capital for the protection of a 
few sections that causes the uiwholesome conditions in other parts of the 
country, and it is the frequent occurrence of widespread conflagrations 
that makes the results of our business so uncertain, and which throws 
upon our policyholders rates for fire insurance that are too.heavy a tax 
on legitimate business, yet necessary if the insurance capital at risk is to 
be properly remunerated. -With the light we have and the certainty of 


pubhe support when the facts are known, it appears to me well nigh 
criminal to neglect a duty so apparent, 


We have endeavored briefly to outline President Hall’s 
attitude toward the conditions now confronting fire 
underwriting in the United States, and refer our readers 
to his admirable statement which is in greater detail, in 
our report of the proceedings of the annual meeting of 
the National Board. Mr. Hall’s mind is essentially that 
of a philosopher, a searcher after the causes and effects 
of economic phenomena, and his reasoning from the facts 
is irresistible. ‘ 








< 





The struggle for the control of the Bankers’ Life insurance 
company of New York, which has been going on for some: 
time between the interests represented by Foster M. Voor- 
hees, the present president, and Henry P. Townsley, formerly 
with the Bankers’ Life, has culminated in the issuance of a 
circular by.the latter interests in answer to a preceding one 
by their opponents, and which makes several charges against 
those at present at the head of the company. It is asserted 
that President Voorhees is no longer interested in the Knick- 
erbocker Investment Company, which holds the controlling 
interest in the Bankers’ Life; that he did at one time hold 
fifty shares for which he gave his note, but that he later re- 
pudiated his note and returned the shares. It is further 
charged that Mr. Voorhees and his friends captured the exe- 
cutive committee of the company and voted themselves “in- 
creased, unreasonable and extravagant salaries,” and have in- 
creased the expenses of the company $20,000 a year, and 
moreover have neglected the business of the company and 
alienated the agency force so that premiums have fallen off 
tremendously, and the surplus been reduced by $75,542. A 
stockholder of the company who knows the situation from 
both sides has stated that the circular is misléading and con- 
tains many statements not strictly borne out by the facts. 
It has been well known for some time that Mr. Townsley 
had been endeavoring to gain control of the company, and 
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his latest effort is denounced in toto by the present officers. 
President Voorhees has said that he did subscribe for stock 
of the Knickerbocker Investment Company under certain 
conditions which were not complied with, and that in con- 
sequence he recalled the note with which he paid for the stock, 
but that it was not repudiated. The present officers further 
state that they have not only not increased the expenses of 
the company but have cut them down by abolishing offices 
for which big salaries were formerly paid, and have at the 
same time strengthened the business and financial standing 
of the company. The Townsley party are virtually in con- 
trol of the Knickerbocker Investment Company, but a num- 
ber of the stockholders of the Bankers’ Life feel that these 
interests are hostile to the Bankers’ Life, and an effort is 
being made to call a special meeting of stockholders to re- 
view the situation. 


A demand has been made on Insurance Commissioner 
Host by President Alfred James, of the Northwestern Na- 
tional insurance company of Milwaukee, that he proceed to 
break up and dissolve the recently organized Wisconsin 
Field Club on the ground that it is an association formed 
by general agents of the Western Union for the purpose of 
fixing and controlling rates'in Wisconsin, in violation of the anti- 
compact law of 1897. President James says to Commis- 
sioner Host: . 

The names of special agents in Wisconsin, members of the Wisconsin 

Field Club, we cannot give you because it is a secret organization, act- 
ing in an unlawful manner. They appoint a rater or agent to execute 
the orders they get from Chicago to rate the different small cities or 
towns in Wisconsin, and if any company, acting independently in the 
State and not belonging to said Field Club of Western Union, stands 
in their way in forcing up rates, the said agent of said Field Club then 
makes threats that he will ruin the independent company’s business, as you 
will see by enclosed affidavits and letters. It is in the interest of the 
insuring public of Wisconsin that you arrest this J. W. Lancaster, and if 
possible break up the said Wisconsin Field Club. The Western Union 
managers being out of the State, you cannot get hold of them, but a letter 
from you asking the principal companies if their special agents are mem- 
bers of said club, and what for, would break up said club at once. The 
Northwestern National insurance company is an entirely independent com- 
pany. It does not belong to any State or national association; therefore 
the trust or combination makes threats to our agents in the State. We 
do not care a snap for the loss of any business they may get from us, 
but we claim that our agents should not be threatened, and that this 
unlawful proceeding should be stopped in the interest of the citizens of 
Wisconsin. 
President James submits affidavits of sundry persons who 
assert that they have been dictated to by the representatives of 
the Wisconsin Field Club as to rates. The Commissioner has 
referred the. matter to the Attorney General, who says that a 
thorough investigation will be made. 


A report has been sent out by Superintendent Eldridge, 
of the Kansas Fire Inspection Bureau, to his subscribers of 
the recent test of the fire pressure in Topeka, made as a re- 
sult of the demand that the recent advance in rates shall be 
rescinded because the fire pressure has been improved. He 
says that the test developed the inadequacy of the depart- 
ment to successfully cope with fires beyond the incipient 
stage above the second floor, and that the advante is equit- 
able and just until such time as a test can be furnished show- 
ing at least ten streams of sufficient strength to handle fires 
in buildings of three, four and five stories in height, the 
larger values in mercantile risks being in buildings of the 
latter size. It had been urged that since the water would 
reach the second floor the advance should be rescinded for 
one and two story buildings, but Mr. Eldridge held that be- 
cause of the buildings of different height adjoining and com- 
municating it was impracticable to advise a discrimination 
of this sort. The test developed a loss in pressure of nearly 
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100 pounds between the pumping station and the downtown 
district, the average pressure. during the test at the down- 
town district being 43 pounds, while it was 140 pounds at 
the station. Mr. Eldridge urges an additional supply main 
and a larger boiler and pumping capacity unless steamers 
are to be entirely relied upon. The present single supply 
main is elevated on frame trestles, which he regards as a 
serious menace. 


The hearing last Wednesday before the Committee on 
Ways and Means of the Massachusetts Legislature on the 
Treadway bill to establish a State Commission to regulate 
the rates of fire insurance was a fine example of how the 
advocates of an ill digested measure come to grief when they 
try to say anything worth while in its favor. Representative 
Treadway’s introductory remarks were halting and apolo- 
getic in tone, and those of Representative Drinkwater in its 
favor were not much more aggressive. When the chairman 
of the committee asked if there were any others present de- 
sirous of advocating the bill, to the surprise of all the vener- 
able President Edward Atkinson, of the Boston Manufactur- 
ers Mutual, arose and so declared himself. He then launched 
into one of the most delicious pieces of satire ever heard 
before a committee, stating in effect that it would be a great 
relief to have the woes of rate making lifted from himself 
and his brother officials, who would then have nothing to do 
but to sit down and draw their salaries. Before giving his 
unqualified adherence to the bill, he would offer an amend- 
ment so that officials of banks, trust and life insurance com- 
panies should come within its scope, in case anyone cared to 
make an appeal from the rates of interest they gave or rates 
of premiums they charged. By that time a suppressed titter 
ran about the room, and the Treadway contingent felt that a 
psychological moment of defeat had intervened. Toward the 
end, however, Mr. Atkinson grew serious and impressive, and 
spoke indignant words against this proposed piece of officious 
meddling with an established business. After a number of 
leading insurance men had appeared against the bill the 
hearing was closed, leaving in the minds of those present an 
impression that the committee had not a very high opinion 
of Mr. Treadway’s measure, whatever may be its fate at the 
hands of the Legislature and the Governor. 


The Baltimore losses on fireproof buildings have none of 
them been settled as yet, according to a statement by Mr. 
Paul Turner, chairman of the loss committee. The com- 
mittee has already handled 3,189 losses, and there remain 
about 100 hundred claims to be settled, which, with the ex- 
ception of the fireproof buildings, are for small amounts. 
Out of 1,000 adjustments, the full property value of which 
was $29,947,000, and on which the gross insurance was $26,- 
558,000, the companies paid $23,611,000. It is estimated by 
Mr. Turner that the loss on the fireproof buildings will be 
about $1,896,000. The total insurance on the burned dis- 
trict has finally been estimated at over $30,000,000, and the 
destruction by the fire is estimated at $50,000,000, which puts 
a loss of $20,000,000 upon the shoulders of the Balti- 
moreans. The loss committee has also figured out that the 
salvage on the brick in the ruins will be $1,522,962; on iron, 
$800,000; on fireproof buildings, $1,150,000; on stock, $100,000, 
and on miscellaneous materials, $100,000; a total of $3,672,- 
962, or about 7 per cent. of the total loss. The time for 
filing claims against the receivers of the Baltimore compa- 
nies that went under has been extended as follows: Fire- 
men’s, F. E. S. Wolfe, receiver, to May 31; Home Fire, G. 
Harlan Williams, receiver, to about June 1; William C. Pen- 





nington, receiver, to June 20; Old Town Fire, James M. War- 
wick, receiver, to June 18. No payment can be made to 
creditors until the periods for filing claims expire. 








At the hearing in the Prudential case in the United States 
Court at Madison, Wis., on Monday, the company asked for an 
adjournment of the hearing until some time in August. The ap- 
plication was strenuously opposed by Insurance Commissioner 
Host, who said that he was ready to proceed and delay would 
prevent him from taking immediate action regarding the com- 
pany’s license which, in his opinion, was important. The court, 
however, granted the postponement with the condition that the 
question of jurisdiction of the court, raised by the Commissioner, 
may be argued at any time. The license of the company in 
Wisconsin continues under the previous order of the court until 
the question of granting an injunction is settled. Concerning 
the controversy between the company and the department over 
the examination fees the Spectator has the following: 


The charge has been made that Commissioner Host was collecting a 
campaign fund to aid in the election of Governor La Follette this fall, and 
that the $21,024 collected from the Prudential was intended largely for 
campaign purposes. S. H. Wolfe, the actuary and examiner in charge 
of the Prudential examination, assures us that the money paid by the Pru- 
dential all passed through his hands and was paid by him to the ap- 
praisers, actuaries, examiners and clerks employed on the work of exami- 
nation, for every dollar of which expenditure he holds proper vouchers. 
Mr. Host came on several times while the work was in progress and was 
paid by Mr. Wolfe for his time and travel, the total amount paid him 
being less than $1,000, which was every dollar of the $21,024 that the Com- 
missioner handled. Commissioner Host has begun libel suits against 
three newspapers that made the charge against him, claiming $50,000 dam- 
ages from each. 


The educational committee of the Michigan Life Under- 
writers’ Association outlined its plan at the May meeting 
of the society on May 2. A written statement has been 
presented to the superintendents of schools and the princi- 
pals of business colleges setting forth that the association de- 
sired to make arrangements for the instruction of pupils in 
higher grades along the following lines: I, The History and 
Development of Life Insurance; II, Principles Underlying 
Actuarial Science; IIT, Explanation arfd Illustration of Terms 
Used; IV, The Relation of Life Insurance to Our Domestic 
and Commercial Interests; V, The Opportunities Offered to 
Young Men and Women of Energy and Ability for Em- 
ployment in This Great Fiebd. The committee reported that 
the project had aroused much interest in educational circles, 
and that a number of invitations were expected to deliver 
such lectures before various schools, and a committee has the 
subject matter in course of preparation. The educational 
plan also embraces the publication of articles on insurance 
in the daily papers from time to time, and a committee was 
appointed to visit the local press and see if such would be 
acceptable. The annual outing of the Michigan Association 
will be a basket picnic for members and their families to 
Bois Blanc Island on June 17, which will include music and 
dancing on the boat on the way down and a ball game to 
follow. \ 


It is believed in Chicago, says our correspondent, that the 
situation as regards further membership of the Continental in 
the Chicago Underwriters’ Association is becoming critical. 
Although it was at first announced by the committee that 
Manager Kline, of the Continental, imposed no conditions 
when he became a member, merely making request that ac- 
tion be taken soon on decrease in preferred rates and the 
abolition of salaried solicitors, it is now learned that these 
were absolute conditions, over Manager Kline’s signature, 
requiring action by May 3, and that if action was not taken 
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he would be relieved from membership without resignation 
and without any breach of faith on his part. Although the 
time is past, Manager Kline recognizes the fact that the con- 
flagrations and troubles in the Underwriters’ Association 
since have helped defer action, and so is not inclined to in- 
sist upon an immediate response. It is understood that he 
was conversant with the details of the recent interview of 
President Evans, insisting upon a reduction in preferred 
rates if there is to be any reduction in commissions, and it 
is supposed that this will tend to strengthen his position. 
Manager Kline was invited to meet with the committee this 
week at its session and express his views, but has declined. 


It looks as if there would be a swift termination of the 
renaissance of the bond endowment evil in Massachusetts, 
due to the rapid action looking to its eradication taken by 
Governor Bates on the recommendation of Insurance Com- 
missioner Cutting and the Commissioner of Corporations 
and Banks. At a hearing on the proposed bill to regulate the 
so called bond and investment companies, held before the 
Committee on Banks last Wednesday, both the Corporation 
Commissioner and the Insurance Commissioner submitted 
strong evidence of the untrustworthiness of many of these 
concerns. The only remonstrants against the bill were repu- 
table lawyers, representing the best of the companies in that 
class of business, and they only asked such amendments of 
the bill as were entirely reasonable from a business point of 
view. It was determined that a sub-committee of the com- 
mittee should consider the matter, and report a perfected bill 
to the full committee. It is plain that the lesson taught by 
the assessment endowment shame in Massachusetts in the 
early nineties has not been forgotten, and that the State will 
profit by it in the present juncture. 


The committee appointed to nominate officers and standing 
committees of the New York Board of Fire Underwriters for 
the ensuing year, to be elected at the forthcoming annual meet- 
ing, has reported that it has unanimously agreed to present to 
the members of the board the candidates named below: 

For president, Benoni Lockwood; for vice president, W. W. Underhill; 
for secretary, Alfred M. Thorburn; for assistant secretary, Frederick V. 
Price; for treasurer, Lindley Murray, Jr. For Committee on Finance— 
F. O. Affeld, M. S. Driggs, Henry W. Eaton, George B. Edwards, Henry 
Evans, John M. Whiton, Alexander H. Wray. For Committee on Fire 
Patrol—M, J. Ennis, A. G. McIlwaine, Jr., William B. Ogden, F. V. 
Price, Hugo Schumann, E. G. Snow, A. M. Thorburn. For Com- 
mittee on Laws and Legislation—Charles L. Case, E. H. A. Correa, Henry 
H. Hall, J. Montgomery Hare, W. E. Hutchins, William N. Kremer, 
E. G, Richards. For Committee on Losses and Adjustments—George W. 
Babb, M. O, Brown, J. Montgomery Hare, Harold Herrick, J. G. Hilliard, 
George W. Hoyt, William N. Kremer, Lindley Murray, Jr., C. F. Shall- 
cross, John M, Talbot, S. R. Weed. For Committee on Surveys—George 
W. Burchell, Howard Hampton, Frank Lock, W. L. Perrin, F. H. Way, 
H. F. G. Wey, George S. A. Young. For Committee on Electricity— 
James A. Alexander, Charles A. Hull, George Ingraham, A. D. Irving, 
C. H. Post, Charles A. Shaw, F. T. Stinson. 


The committee recently appointed to take action in regard 
to forming an insurance society in Boston is now consider- 
ing a proposition made by the Library Association of Bos- 
ton for making the proposed society a part of the Library 
Association. In a general way the plan is to create an as- 
sociate membership in the Library Association, for which 
the dues shall be nominal and which shall include the priv- 
ileges of the library, except the use of the Sanborn maps, 
but not the privilege of voting. This associate membership 
would be open to all persons in the insurance business and 
others interested in the subject, except members of the New 
England Insurance Exchange, they being eligible to full 
membership. There will be a committee composed partly of 


trustees and partly of associate members who are to arrange 
for regular meetings and-talks upon subjects of interest to 
the fraternity. 


The status of the Marks suits against the underwriters, at 
Vicksburg, Miss., is stated to be as follows by the president 
of the National Board in his annual address: 


The original suit was pending up to the present term of the Federal 
court, on our demurrer to the amended declaration of plaintiff. The 
Federal judge decided that our demurrer was good, plaintiff declined to 
plead further, and judgment final was entered for the defendant insur- 
ance companies in this the first suit. The plaintiff prayed for and took 
an appeal in open court. The case will now go to the Circuit Court of 
Appeals in New Orleans, on the pleadings. If the Circuit Court of Ap- 
peals should affirm the decision of the lower court, we think this will 
practically end the whole matter, both as to the original and as to the 
second suit, though it does not necessarily do so. The second suit, as we 
have heretofore explained, was filed in the State Circuit Court of Warren 
County. We filed a petition and bond for removal of same in due course 
of time, and the Circuit judge ordered this case removed to the Federal 
court. In due course of time the plaintiff filed a motion in the Fed- 
eral court to remand the case to the State court on the ground that the 
Federal court had no jurisdiction. 





Plans are already being perfected for the annual meeting 
of the National Association of Life Underwriters at Indian- 
apolis next October. President Joseph A. De Boer, of the 
National Life of Vermont, has accepted an invitation to make 
an address, and will discuss life insurance from an executive 
standpoint. The actuarial aspect will be explained in plain 
terms by Actuary E. J. Sartelle, of the State Mutual Life of 
Worcester, Mass., and Manager John Ashbrook, of the life 
department of the Provident Life and Trust of Philadelphia, 
has been invited to give his views on the labors of the field 
man. It is also probable that some prominent medical di- 
rector will be secured to deal with that aspect of the busi- 
ness, so that many men of many minds will be able to en- 
lighten the man behind the application blank to the fullest 
extent possible. 


The funeral of Col. Simeon Toby took place at New Or- 
leans May 5. The Daily States says: 


Among those who attended the funeral services were many of the more 
prominent business men and older citizens of the city. Edward Toby, 
president of the Canal Bank and Trust Company; Mr. Toby’s family, the 
sons of the deceased, other members of his family and numerous friends 
followed in the funeral train to the grave. The funeral services were those 
of the Protestant Episcopal Church, of which Colonel Toby had been a 
consistent member for many years. The nephews and sons of the two 
brothers, Edward and Simeon Toby, were the pallbearers. There was no 
formal appointment of honorary pallbearers. Throughout all the day and 
up to the hour of the funeral friends on whose faces was written the deep 
sorrow his passing had occasioned visited the house of mourning to look 
for the last time on earth upon the face of him who had lived the life of 
the righteous and had earned his fellow man’s esteem through his un- 
swerving integrity and sincerity in all things. 


While it was generally known that the late Judge Eugene 
Cary, manager of the Western department of the German- 
American, was well to do, there was general surprise when 
it was learned that his estate would figure up about a half 
million dollars, says our Chicago correspondent. His exec- 
utors listed $335,000 in gilt edge securities, not counting 
some of less value, and as he had real estate in St. Louis 
worth about $75,000, and his home in Chicago, it is believed 
that the entire estate will be worth at least a half million. 
Judge Cary’s will gives his widow $100,000 and the home- 
stead, and divides the remainder equally among about fifty 
relatives, who are specified in the will. The only public 
bequest was $10,000 to the Old People’s Home in Chicago. 


Insurance on the World’s Fair buildings at St. Louis has 
all been cancelled during the past two weeks with the ex- 
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ception of $270,000 on the Mines and Metallurgy Building 
and $200,000 on the Manufacturers’ Building, which will be 
cancelled in a few days. This action was taken at the re- 
quest of the companies in order that the insurance might be 
rewritten on the exhibits. Before the close of this month it 
is estimated that there will be between $13,000,000 and $15,- 
000,000 of insurance in force on the great show. Chief Hen- 
ley, of the Fire Prevention Bureau, recently made a test of 
all the lighting arrangements now installed, and the unprece- 
dented happened in that not a single defect was found and 
not a fuse blew out. 


A fable from life: A contractor of Belvidere, II1l., William 
T. Norton, in days of prosperity bought a life insurance pol- 
‘icy for the protection of his family and his business inter- 
ests. He glanced over it carelessly, and put it in his safe 
with his other valuable papers. A year or two brought him 
bad luck, and among other pressing business debts he re- 
ceived a notice that his insurance premiums were due. He 
realized that this was the last straw, as he knew he would 
not be able to pay them, and he felt that the final barrier 
between his family and the hungry wolf of poverty had been 
torn down by misfortune. Utterly discouraged he took 
_ poison and died. If he had taken the trouble to read his 
policy he would have discovered that the policy had not only 
a loan value, but that after two premiums had been paid the 
insurance was automatically extended for a period long 
enough for him to have made an effort and get on his feet 
again. As it was his act of self destruction voided the policy 
altogether. Moral: Read your policy! 


At a business meeting of the Boston Life Underwriters’ 
Association, Tuesday, the executive committee reported in 
reference to the establishment of a bureau of agency termi- 
nations and its views as to action toward checking the rebate 
evil. The committee found that the records of the Insur- 
ance Department of Massachusetts are kept in such a way 
that the information to be derived from such a bureau can 
easily be obtained from the department. As to any charge 
of rebate, the committee expressed itself as willing to con- 
sider any such properly presented by any member of the 
association, and if the evidence warranted to lay the matter 
before the Insurance Commissioner of the Commonwealth. 


The report of the Scottish Union and National of Edin- 
burgh of business in 1903 shows that the net fire premiums 
were £578,032, against £587,855 in 1902. Claims, paid and 
outstanding, were £296,055, or 51.2 per cent. of the premiums, 
against £334,304, or 56.9 per cent., and the expenses and com- 
mission amounted to £196,068, or 33.9 per cent., against £200,- 
769, Or 34.1 per cent. The surplus carried to profit and loss 
was £85,909 (14.9 per cent. of the premiums), as compared 
with £52,782 (9 per cent.) for the previous year. The total 
funds of the company December 31, including those in the 
life department, were over $25,000,000. 


The stockholders’ committee of the Htna Indemnity Com- 
pany has retained Mr. S. H. Wolfe, the consulting actuary, 
as advisory expert in the determination of those technical 
questions which will come before it. The committee is com- 
posed of Percival Kuhne, Leroy W. Baldwin, president of 
the Empire Trust Company; Morgan G. Bulkeley, Eugene 
Satterlee, Waldo Newcomer, George W. Young, president of 
the United States Mortgage and Trust Company; James S. 
Campbell, President James Nicholas, of the National Fire of 
Hartford, and W. P. Hamilton, of J. P. Morgan & Co. 
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The Bankers Casualty Company of Des Moines has 
brought a suit for $50,000 for slander against the Ocean Ac- 
cidént and Guarantee Company of London in the Federal 
Court of Des Moines. It is claimed by the Bankers Casualty 
Company that in 1900 and 1901 the English company sent 
false statements through the mails purporting to show the 
financial condition of the Des Moines company according to 
the reports of various State departments, and purposely mis- 
representing the financial condition of that company. 


The progress of re-rating the State of Illinois has made it 
desirable to reorganize the old district chairmen system, by which 
field men in charge of two or three counties may be conversant 
with the conditions in those districts and be ready to take up any 
matters which may arise in them. The Illinois State Board has 
now appointed thirty-three district chairmen and the Field Club 
is appointing an equal number to serve with them. They will be 
expected to act hereafter instead of special joint committees 
from the two field men’s organizations. 


The statement appears in the Milwaukee papers on the au- 
thority of Insurance Commissioner Host that he has in- 
structed his attorney in New York, Gilbert E. Roe, to bring 
suits for libel against the New York Sun, New York Journal of 
Commerce and the Spectator and Insurance. So far as could be 
learned yesterday afternoon the papers in the suits had not 
yet been served on the prospective defendants. There were 
reports that other New York papers would also hear from 
Mr. Host. 





The Life Underwriters Association of Tennessee has 
adopted the following pledge for members to sign and live 
up to: 

1. We solemnly covenant with each other and pledge our sacred honor 
that we will absolutely refrain from rebating in any form whatever, either 
directly or indirectly. 2. We pledge ourselves to one another to refrain 
from all unprofessional methods, such as misrepresenting contracts. 3. We 
bind ourselves to one another to report to the secretary of this association 
all cases of rebating coming to our knowledge. 4. All charges against any 
member of this association shall be presented to the secretary. 


The Illinois Supreme Court has recently affirmed a ver- 
dict against the Metropolitan Life insurance company for 
rebating. The law of that State holds the company guilty 
even though it have no knowledge of the transaction. An 
agent at Vienna, IIl., sold a policy with a rebate to O. E. 
Herrick, of that place, and the company by the last decree 
will have to pay a fine of $500 with costs. 


The Alabama Underwriters Association held its annual 
meeting at Selma on Thursday of last week. The officers 
elected were James K. Glennon, Mobile, president; Richard 
H. Mabry, Sélma, vice president; Millard M. Sweat Mont- 
gomery, secretary and treasurer. The meeting wound up 
with a grand open air barbecue at Elkdale Park, at which 
over 100 members and friends feasted. 








The Insurance Commissioner of Minnesota has asked the 
Attorney General of that State to begin legal proceedings to 
wind up the Mutual Hail and Cyclone Insurance Company of 
Luverne on the ground of insolvency. The company had 
much more due on assessments than was required to meet 
its claims, but was unable to make its collections owing to 
dissatisfaction among the members. 





At the annual meeting of the Underwriters Association of 
New York State, held at Syracuse on Tuesday, F. B. Buell 
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was elected president, A. P. Howes vice president, and F. S. 
Tyler second vice president. The executive committee is 
composed of J. M. Carrothers, chairman; G. W. Wyatt, A. 
W: ‘Haight, “C. H- Van Antwerp, Po We Glark “and “ACG. 
Shaffer. 


The Guardian insurance company of Norfolk, Va., has been 
incorporated with a capital stock of $100,000 to do a general 
business in the home State. Boughan & Co., of New York 
city, have been appointed general agents for surplus line 
business. The officers of the company are David R. Creecy, 
Jr., president, and George L. Currier secretary. 


The Chicago and Cook County business ef the Boston in- 
surance company has been reinsured in the St. Paul Fire and 
Marine. All of the Boston’s Western business except the 
above was reinsured some time ago. The company intends 
to push its marine and automobile insurance business in that 
territory, although withdrawing from fire lines. 


The Superintendent of the New York Insurance Depart- 
ment has appointed William Leary and Lucien L. Bonheur, 
of New York city, as confidential examiners in the depart- 
ment at salaries of $2,500 and $2,000 a year respectively. 
These places were exempted this week by Governor Odell 
from the competitive civil service rules. 


The Iowa Manufacturers’ Association expects to have its 
new insurance company in working order during the course 
of the present month. Its plan will combine mutual and 
stock features, and it will start with a subscribed capital 
stock of $100,000, of which one-third has already been bought 
by the manufacturers of Waterloo. 


The Boston Agency of the United States Fire, resigned 
last week by Prescott Chamberlain, is transferred from today 
to the office at No. 59 Kilby street, conducted by H. G. Fair- 
field & Co. Mr. C. K. Underhill, general agent for New 
England of the United States Fire, has resigned that posi- 
tion, to take effect June 1. 


The Western Factory Insurance Association, at its annual 
meeting at Chicago on Wednesday, re-elected the old officers, 
to wit: President, George W. Blossom, National; vice presi- 
dent, W. J. Littlejohn, North British and Mercantile; secre- 
tary and treasurer, C. R. Street, Phenix of Brooklyn. 


The Insurance Post Publishing Company has been in- 
corporated at Chicago under Illinois laws with a capital of 
$20,000. The incorporators are Mr. Hewitt and two ladies 
of the same name, who it may be assumed are members of 
the family of the versatile Chicagoan. 


The Petersburg Savings and Insurance Company of Vir- 
ginia and the Austin Fire of Texas have applied for admis- 
sion to the State of North Carolina. The Petersburg com- 


pany will be represented by the Raleigh firm of T. T. Hay 
& Brother. 





The mayor of San Francisco has signed the ordinance pro- 
viding for the extension of the fire limits, and the entire 
mercantile and semi-mercantile districts, including nearly all 
the family hotels, are now within its restrictions. 


The Central Accident insurance company of Pittsburgh 
was this week licensed to do business in New York State. 
It will write accident, health and plate glass insurance here. 


The salary of the manager of the New York Fire Insur- 
ance Exchange was increased at the meeting of the Ex- 
change this week from $10,000 to $12,000 per annum, 


The Nadeshda insurance company of St. Petersburg, Russia, 
has appointed E. T. Marshall & Co., of Chicago, as United 
States correspondents. 


The Prussian National offices at Chicago have been re- 
moved to larger quarters in the Monadnock Block. 


The National Surety Company has secured the bonding of 
the Western Union Telegraph Company. 


The Manhattan Bonding and Surety Company is a recent 
Virginia incorporation with office at Richmond. 


The Atlanta-Birmingham is seeking admission to the State 
of New York. 


Personal. 





AGENCY APPOINTMENTS. 


Equitable Life: William A. Danner, of Richmond, general agent during 
the illness of his brother, Frank W. Danner. 


Girard Fire and Marine: Albert G. Hancock, general agent for Maryland. 


Security Fire of Baltimore: W. L. Pettibone, 


agent. 


New York metropolitan 


Star Fire of Louisville: Armal Audet, Fall River, Mass.; C. H. Odell, 
Salem; Moison, Lawrence; H. P. McKenzie, Gloucester; P. 
H, Killilea, Leominster; Arthur O’Leary, Providence, 





Mr. William Randolph Hearst, candidate for President of the United 
States, has just had judgment for $20,000 pronounced against him as a 
result of stories printed in his New York sheet in 1897, concerning a 
conspiracy to defraud life insurance companies in Mississippi. James 
H. Duke, of Scooba, Miss., a reputable business man, was named as 
one of the conspirators. Mr. Duke sued for $36,000 and obtained the 
above judgment, from which Mr. Hearst’s counsel carried up the case 
until it reached the United States Supreme Court, which has held 
that the story, as far as Mr. Duke was concerned, was published reck- 
lessly, without any attempt to investigate its truth. But the reporter 
that wrote it was probably fired years ago. 


Col. Lewis Cheesman Hopkins, of Brooklyn, died in a hospital at Engle- 
wood, N. J.. on Monday. He was formerly a prominent agent of the 
New York Life and the Mutual Life insurance companies, and in 1889 
he wrote policies on the lives of Theodore Havemeyer and four mem- 
bers of his family, the check for the premium. upon which amounted 
to $578,345. He was seventy-six years old and prominent in patriotic 
and historical societies. 


Mr. R. L. Cooney, who has been inspector of agents for the New York 
Life at Atlanta, has been promoted by the company to manage the 
new branch office at Paris, France, and will sail about May 15. He 
has been twenty-five years with the company in Georgia, and is re- 
garded as the leader in that State. He will be succeeded at Atlanta 
by E. J. Clark. 


Mr. William A. Goodman, of Thomas & W. A. Goodman, local agents in 
Chicago, died May 9, after a long illness from a tumor on the brain. 
His father, Thomas Goodman, the oldest local agent in Chicago, sur- 
vives him at the age of eighty-eight. A memorial meeting of the Chi- 
cago Underwriters’ Association was held Tuesday afternoon. 


President George F,. Seward, of the Fidelity and Casualty, and President 
Sylvester C. Dunham, of the Travelers, will read papers at the next 
convention of the International Association of Accident Underwriters, 
to be held in Portland, Me., in July. x 


Mr. E, C. North, formerly secretary of the late Atlas Mutual insurance 
company of Boston, has taken a position to second Mr. George W. 
Taylor, general agent of the Eastern department of the Security Fire 
of Maryland. 


Mr. Guy E. Thompson has been appointed general agent for the Wash- 
ington Life insurance company for Arkansas and Indian Territory, with 
Spee ate at Little Rock, and succeeds in that position Mr. Louis 

orcen, 


Mr. H. A. Hodge, former superintendent of agents for the Equitable Life 
at Louisville, has been made general agent of the Provident Savings 
Life for all the territory in Tennessee east of the Tennessee River. 
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Mr. Percy W. Green, itor, 4 special agent for George W. Pangborn & 
Gor; of Indianapolis, has been appointed special agent in Indiana for 
the National Union Fire insurance company of Pittsburgh. 


Col. Sidney M, Hedges, of Boston, commander of the Ancient and Hon- 
orable Artillery ompany and general agent of the Mutual Benefit 
Life, was given a loving cup by members of the company at its regular 
monthly meeting in Faneuil Hall Monday evening. 


Mr. Doak Aydelott (whose melodious cognomen we have had occasion 
reviously to immortalize) has been appointed local agent of the 
henix of Brooklyn at Tullahoma, Tenn. 


Col. “Tige’’ Nelson was to deliver a lecture before the Local 
Association of Kentucky this week, under the title of 
congruous Remarks.’’ 


Inderwriters’ 
‘A Few In- 


Mr. Harry R. Shorter has been appointed deputy insurance commissioner 
ef hata to succeed E. R. McDavid, who has become Secretary of 
ate, 


Manager E. G. Richards, .of the North British and Mercantile, was in 
ga last week on his way to Texas and other points in the South- 
west. 


Mr. Arthur F. Burridge, one of the most prominent members of the Insti- 
tute of Actuaries of Great Britain, died March 28. 


State Auditor and Insurance Commissioner David E. Sherrick, of Indiana, 
has been renominated by the Republicans. 


Clarence K. Underhill 


Mr. 
States Fire, has resigned, 


New England general agent of the United 








Insurance Legislation. 


Complete copies of all important bills in the legislatures affect- 
ing insurance are on file in the office of THE WEEKLY UNDER- 
WRITER. 











Louisiana. 





Baton Rovee, La., May 11.—Senate Bill No. 1, by Mr. Barrett, 
requiring guaranty, fidelity, surety and bond companies to 
deposit $50,000 in bonds or cash has been introduced. 

House Bill No. 8, by Mr. Friedricks, to prevent discrim- 
ination by life insurance and benefit corporations of other 
States against policyholders of this State and extending to 
citizens of Louisiana the full benefit of all statutes and cus- 
toms existing in States where the companies are domiciled, 
was introduced today. 


Massachusetts. | 





Boston, Mass., May 7.—The House had a long debate yester- 
day on the Senate bill (No. 293) to incorporate the Massachu- 
setts Casualty Company, and finally ordered it to a third reading 
by a large majority. It was opposed on the ground that it ought 
to be a general bill, instead of special, and it was amended by 
adding a list of names to the incorporators. The debate brought 
out the fact that the bill is intended to give some competition to 
the Hartford Steam Boiler insurance company, which is said to 
have taken out $175,000 from this State last year in premiums 
and to have had only $1,500 in losses. Arguments against the 
bill because it permitted one company to do two wholly different 
kinds of insurance at only half the amount of capital which would 
be required under the law if the two kinds of business were done 
separately did not count for much. 

Boston, Mass., May 10.—After a further contest the House has 
given a large majority in favor of the Senate bill to incorporate 
the Massachusetts Casualty Company, and the Senate has con- 
curred with the amendment adding names of more incorporators. 

Mr. Davis, of Salem, put in again today the petition of C. H. 
Osborne and others that domestic and foreign burial associations 
may do business under State laws. 

The Senate has ordered to a third reading this afternoon the 
bill to enlarge the floor space in Boston business buildings. 

Boston, Mass., May 11—The House Ways and Means Com- 
grossed, without debate, the Senate bill to authorize the Fire 
Treadway, of Stockbridge, for State supervision of fire insurance 
rates. He addressed the committee briefly, and the bill was op- 
posed by Edward Atkinson, Osborne Howes and other insurance 





men. The provision for salaries was the point under discussion 
particularly by this committee. 

Boston, Mass., May 12.—The House today passed to be en- 
grossed, without debate, the Senate bill to authorize the Fire 
Marshal’s department of the district police to make regulations 
relative to explosives and inflammable fluids. 





Miscellany. 





Thirty-eighth Annual Meeting of the National Board of 
Fire Underwriters. 





The thirty-eighth annual meeting of the National Board of 
Fire Underwriters was held in the rooms of the New York 
Board in the Mutual Life Building, New York, on Thursday 
last. The meeting was called to order promptly at 11 o’clock 
by President Henry H. Hall. The attendance was very full, 
about seventy members being present, among whom were 
the following: 


MEMBERS PRESENT. 


On roll call the following companies responded: 

Aachen and Munich Fire, Joseph A. Kelsey; A‘tna, William 
B. Clark, William H. King; American, Boston, Henry S. Bean; 
American, Newark, J. H. Worden; American Fire, Philadelphia, 
Thomas H. Montgomery, John H. Packard, Jr., William B. 
Kelly; Anchor Fire, William Wood; Atlanta-Birmingham, Bir- 
mingham and Atlanta, J. T. Dargan; Caledonian, Charles H. 
Post, N. A. McNeil; Commerce, Albany, N. Y., G. A. Van Allen, 
E. D. Jenison; Continental, Henry Evans; Delaware, Tattnall 
Paulding; Detroit Fire and Marine, William A. Moore; Equitable 
Fire and Marine, Providence, Fred W. Arnold; Fire Association, 
Philadelphia, E. C. Irvin, William Muir, M. G. Garrigues; Frank- 
lin Fire, Philadelphia, E. T. Cresson; German-Alliance and Ger- 
man-American, New York, William N. Kremer, Charles G. 
Smith; German Fire, Wheeling, F. Riester; Germania Fire, New 
York, George B. Edwards; Glens Falls, Glens Falls, J. L. Cun- 
ningham; Granite State, Portsmouth, N. H., Alfred F. Howard; 
Hartford Fire, Richard M. Bissell; Home, New York, John H. 
Washburn, E. H. A. Correa; Indemnity, New York, J. Montgom- 
ery Hare; Insurance Company of North America, E. L. Ellison; 
Insurance Company, State of Pennsylvania, John W. Dulles; 
Law, Union and Crown, London, H. H. Hall; Manchester, G. S. 
A. Young; New York Fire, A. Colson; Northern, London, 
George W. Babb; Phenix, Brooklyn, N. Y., George P. Sheldon; 
Phoenix, Hartford, Edward Milligan; Queen, E. F. Beddall; 
Reliance, Philadelphia, William Chubb; Rochester German, H. 
F. Atwood; Royal, Cecil F. Shallcross; Royal Exchange, Robert 
Dickson; Security, New Haven, H. C. Fuller; Spring Garden, 
C. E. Porter; Sun, London, J. J. Guile; Union, Philadelphia, C. 
S. Hollinshead; United Firemen’s, Robert B. Beath; United 
States Fire, W. W. Underhill; Williamsburgh City Fire, Mar- 
shall S. Driggs, Frederick H. Way. 


Representatives of other National Board companies afterward 
appeared at the meeting. 


President Hall read his annual address, which was as fol- 
lows: 


PRESIDENT’S ADDRESS. 


GENTLEMEN OF THE BoarpD—The year 1903 was an excep- 
tional one as to profit to the fire underwriting interest. By 
the following table the underwriting profit for the year by 
all companies doing business in the State of New York is 
shown to have been $16,941,083. The profit of the same 
companies for ten years, 1894 to 1903 inclusive, was $27,- 
636,698, a little less probably than the amount paid by the 
same companies for their losses by the Baltimore fire of 
February the present year: 


FIRE UNDERWRITING RESULTS, 1903. 


EXPERIENCE OF 147 JoInT Stock Frre INSURANCE COMPANIES, AMERICAN 
AND ForREIGN, REPORTING TO THH NEw YorK INSURANCE DEPARTMENT. 
Premiums. firesimarine’ and inland....0..c0<.ccs0. $196,532,866 


Losses paid, hres tharine ‘and inlandscss...scccscce!  . - saceee $96,834,018 
LOSSes., OUIBLAN MING = IN CLEASC. 0. ctscecssuawocseusies: 8 ‘edesec 1,757,642 
Unearned premium, reserve—increase.........066. 9s eeee 11,351,822 
All other’ claims—decrease...........cscceesseesees SRG GE. bo BRS Sa re 
Actual EXPENSES) PAM Sarcucns ce tsaseincs co aenaeeweleeiah ee | Sevarice 72,506,480 
Profit, 8 61-100; percent.” Of Premiumis,.....2sscccsee | = -a'eaes 16,941,083 


Totals $199,391,045 


372 





Five YEARS, 1899 TO 1903, INCLUSIVE. 


Premiums, fire, marine and inland, five years.... $826,267,908 = seve 
Losses paid, fire, marine and inland, five years... = «+++ $474,652,961 
Losses outstanding—increas€.....csssecccsecccsoess | severe 4,458,502 
All other claims—decrease........scseseeeeseeeereee 638,724. sees ee 
Unearned premium, reserve—increase.....sseseees tee eee 49,542,358 
Actual expenses—five years..... seneenossecgeeeceses 4 seeees 309,080,132 
Loss, 1 31-100 per cent, of premiums..........+.+.- 10,827,321 = eeveee 

TOtals, (osc: sisiaa aisistsirciglvisise aacaisiets ousltlefotelgles cnelater shaver $837,733,953  $837,733,953 

Tren YEARS, 1894 TO 1903, INCLUSIVE. 

Premiums, fire, marine and inland, ten years.... $1,454,361,669 = eeeees 
Losses paid, fire, marine and inland, ten years... = sees $826,891,246 
Losses outstanding and all other claims—increase. = «eee ee 3,841,860 
Unearned premium, reserve—increase.......seeees ete ees 5797779845 
Actual expenses, ten years... cc cscs es ececes cee Qpupa  ) auddcr 538,214,020 
Profit for ten years, 1 90-100 per cent.of premiums ~—....-. 27,636,698 

Totals. ieites aistewemicnre ciuicbie siete ssc cists aniteiaisic a:siate ste $1,454,361,669 $1,454,361,669 


It may be profitable to review the course of the fire un- 
derwriting interest the past twenty-five years, and I beg 
leave to present in the table below the path followed the 
past quarter of a century. It would be a very satisfactory 
exhibit if we could at the close of the period covered state that 
the fire insurance companies of the country as a whole have 
offered property owners greater security than at the com- 
mencement of the term, with lower expenses of management 
and lower rates, but such a presentation cannot be made: 





Net Outstanding weir 
ey Rees miums. 


A 
6 
““ Capital. 
(o} 
q 


1878. 
INCRE State companies...| 89] $25,057,020] $18,506,797 
Companies, other States.| 68} 28,285,200] 16,648,902 


$2,722,709,330| $10,851,209 
'2,200,405,920] 11,844,847 


$4,923,115,250| $22,696,056 
1,306,196,943| 7,289,989 





Total Amer. companies..|157| $53,342,220 $35,155,699 
Foreign companies....... 19 19,352,786 





Patalg® Saas secenest T76| Od ts ie $54,508,485 
1903. 


N. Y. State companies..| 46] $18,550,000] $40,067,518 
Companies, other States..| 68} $37,552,875] 48,201,277 


$6,229,312,193| $29,986,045 


$7,846,705,205| $43,144,720 
10,785,391,238| 66,329,633 





Total Amer. companies..|114| $56,102,875| $88,268,795] $18,632,096,443|$109,474,353 
Foreign companies....... Sle ae aeet 32,996,082|  7,291,452,452| 41,694,798 


Sco $121,264,877| $25,923,548,805|$151, 169,151 











Totals. c\icnsnmeres rates 147 














It will be seen from the above exhibit that on December 
31, 1903, the total loss paying ability of all fire insurance 
companies transacting business in New York State was $177,- 
367,752. Probably this amount has been depleted since the 
tst of January by losses and by withdrawals from business to 
the extent at least of $27,000,000, so that we may assume 
that the amount now available for the payment of fire losses 
by all companies doing business in New York State is $150,- 
000,000. The amount available by companies in New York 
State January 1, 1878, was $108,000,000;\ a few companies 
have doubtless increased their financial strength in propor- 
tion to their amount at risk in the large cities, but from the 
companies as a whole the property owners of today, consid- 
ering the great increase in the aggregate values, have not the 
protection equal to that which was afforded for the payment 
of losses by large conflagrations in the large cities of the 
country twenty-five years ago. The expense ratio of all com- 
panies in 1878 was 36.71, while for 1903 it was 36.89. The 
average rate has increased from .8566 in 1878 to 1.1874 in 
1903. The concentration of business in a smaller number of 
companies has not produced the result the public have the 
right to expect, yet for the unfavorable exhibit the fire in- 
surance managers are not wholly responsible. The congested 
districts of the large cities demand at present more fire in- 
surance capital than the world can supply. Outside these 
districts and the large industrial risks the supply of this 
capital is now in excess of a normal demand. This 


ANOMALOUS CONDITION OF AFFAIRS 


is made more threatening when hostile legislation is enacted. 
Legislation that puts new burdens upon our business, or 
prevents that measure of co-operation necessary for its or- 
derly conduct, drives out the weak companies from competi- 
tion, concentrates further liability upon the companies re- 
maining in business, weakens the security of property own- 
ers in the large cities, and impairs the foundations of. com- 
mercial credit. There is but one way to secure a concentra- 
tion of business in a smaller number of companies, and at the 
same time to reduce the cost to the insured, and that is by 
improvement in the character of risks in the large cities, 
especially in the congested districts, and this can be secured 
only by co-operation on the part of all companies transacting 
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business therein. If the large cities of the country had 
adequate water supply and fire extinguishing facilities for any 
emergency, and if in every congested district every building 
was of slow burning constsuction, without vertical openings, 
properly protected with shutters and equipped with automatic 
sprinklers, then the existing companies could prudently in- 
crease their acceptances to a very large degree, the demand 
for additional capital would be satisfied, there would be a 
concentration of business in a smaller number of companies 
with reduced expenses, and consequently reduced rates. This 
result should be the aim of underwriters, and for its achieve- 
ment they can properly ask for the support of public 
opinion. 

When it has been determined by the highest available ex- 
pert authority that there exists in any city a serious danger 
of conflagration in any district in which there is a large ag- 
gregation of value, then the fire underwriters should act 
promptly on the lines of a fixed policy that will commend it- 
self to the best judgment of the leading commercial bodies to 
secure. 

First, improved conditions in respect to the danger from 
fire, and when this improvement is secured. 

Second, a reduction in the expenses of the conduct of our 
business, with a consequent reduction of insurance rates. 

Such a line of policy, if equitably followed, will have the 
support of public opinion, the co-operation of municipal 
authority and freedom from legislative interference. This is 


THE RATIONAL SOLUTION OF THE PROBLEM 


of the large cities, and being in accord with sound economic 
principles, as well as in the line of the highest public service, 
I can see no good reason why every member of this board 
should not co-operate to the desired end. Other questions of 
policy upon which differences will always occur are insig- 
nificant in comparison, and even these will become less acute 
with the working out of the plans now before our Committee 
of Twenty. It is the abnormal demand for insurance capital 
for the protection of a few sections that causes the unwhole- 
some conditions in other parts of the country, and it is the 
frequent occurrence of widespread conflagrations that makes 
the results of our business so uncertain, and which throws 
upon our policyholders rates for fire insurance that are too 
heavy a tax on legitimate business, yet necessary if the in- 
surance capital at risk is to be properly remunerated. With 
the light we have and the certainty of public support when 
the facts are known, it appears to me well nigh criminal to 
neglect a duty so apparent. 

The fire waste in this country and the consequent drain 
upon the national wealth amounts to no less a sum than 
$160,000,000 per annum, and during the current year, by rea- 
son of the Baltimore conflagration, it is not likely to be less 
than $225,000,000, at least one-half of which enormous ag- 
gregate is due to preventable causes. The insurance com- 
panies, in carrying out their present system of rating, which 
provides charges for deficiencies and allowances for improved 
methods of construction, and which is designed to check this 
waste by fire, and consequently lead to reduced rates of 
premium, are being seriously harassed by the enactment of 
laws in various States which, in preventing co-operation, im- 
pede, if they do not altogether prevent, the accomplishment 
of this end. These laws are evidently framed and passed un- 
der the impression that they are in the interest of property 
owners, whereas it is by reason of the existence of these 
obnoxious laws, preventing a wholesome co-operation, that 
the expenses of the business are incteased and the very 
proper expectation of lower rates cannot be realized. 


EXPENSES OF ORGANIZATIONS. 


_ Carrying out the instructions of this board, we have con- 
tinued the compilation of the expense for maintaining the 
various associations throughout the country for the regula- 
tion of rates and commissions. The totals of such expenses 
are shown below. It is not within the province of this or- 
ganization to attempt to control these expenses, but if the 
fire insurance companies are true to their obligations to the 
public, the time will come when to secure,a proper economy 
in the administration of our business there will be a central 


authority representing all the companies that will take proper. 


supervision and control in behalf of the companies of the 
expenses of these various subsidiary organizations. 


: oa 1901. 1902. 03. 
General and Rating Associations, In- - S 18 
gpection Bureaus and _ Local $ . 
Oards ....-ccscsececsecssescercvcss 1,358,084.37 $1,045,410.46 $2,151,313. 
Patrols and Protective Organizations. 636,782.38 Garaaine : beg 


Totals ii. eure banips sesame +++ $1,994,866.75 $2,626,747.71 $2,878,731.38 


i 
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EDUCATIONAL COM MITTEE, 


At a meeting of the executive committee held on Decem- 
ber 3, 1903, the following resolutions were adopted: 

Resolved, That the president be authorized to expend not exceeding $500 
for the purpose of conference with leading educators in the preparation of 
a course of study, with recommended text books, for young men employed 
in the fire insurance business who desire to prepare themselves for the 
present and future demands of our business for a higher grade of tech- 
nical knowledge. : 

That the po be dirécted to associate with himself not less than five 
members of the National Board in sympathy with this plan, who, in con- 
nection with expert educators, shall prepare a report to be submitted to 
this committee in advance of the next annual meeting of the National 
Board upon the general subject, with such further recommendations for 
annual examinations as may appear desirable; the purpose of this action 
being for the National Board of Fire Underwriters to encourage the study 
of insurance engineering by the young men in the employ of their 
members. 

The following gentlemen were appointed as the commit- 
tee provided for by the resolutions: Messrs. William B. 
Clark, F. C. Buswell, E. G. Richards, William N. Kremer, 
George P. Sheldon, C. F. Shallcross, E. C. Irvin and Charles 
E. Chase. With the authority of the committee the presi- 
dent subsequently addressed a letter to Dr. Alex. C. Hum- 
phreys, president of the Stevens Institute, Hoboken, N. J., 
on the subject, a copy of which with his reply will be found 
in Appendix A. Several conferences were afterward had 
with Dr. Humphreys, who has given much thought to the 
subject, but who is not yet prepared to make his final report. 
It is recommended, therefore, that the matter be left with 
the committee for such further attention and report as may 
in their judgment be deemed advisable in the interest of the 
board. : 

BALTIMORE COM MITTEE. 


On the 7th and 8th of February last occurred the Balti- 
more fire, which resulted in a total property loss of approx- 
imately $50,000,000 and a loss to the insurance companies 
estimated at $30,000,000. In view of this calamity it seemed 
desirable that the National Board should take some action in 
the interest of its members, and after conference with prom- 
inent underwriters your president appointed the following 
committee for such conference with the officials and citizens 
of Baltimore as might be desired, with authority to consider 
what action was necessary in the general interest of com- 
panies on any subject suggested by the conflagration: Henry 
Evans, president Continental, New York; E. C. Irvin, presi- 
dent Fire Association, Philadelphia; C. G. Smith, secretary 
German-American, New York; George W. Burchell, vice 
president Queen, New York; R. M. Bissell, vice president 
Hartford Fire, Hartford; E. U. Crosby. general agent North 
British and Mercantile, New York; Wm. B. Clark, president 
7Etna, Hartford; F. C. Buswell, vice president Home, New 
York. The president>also addressed a letter to the mayor 
of that city, which is printed in Appendix B to this address. 
This was followed by a number of conferences by the com- 
mittee, and suggestions as to building laws, fire department 
and water supply were made to the Baltimore authorities, 
the nature of which have already been communicated to our 
members. 

COMMITTEE OF TWENTY. 


At the meeting of the executive committee held February 
25, 1904, the general situation as to fire insurance was con- 
sidered at great length, not only in reference to the Balti- 
more fire, but also as to the possibility of like disasters oc- 
curring in other cities, which led to the adoption of the fol- 
lowing resolution: 


Resolved, That the president be and is Perehy requested to appoint a 
committee of twenty members of this board for the Mea gts of considering 
what, if any, action should be taken in consequence of the recent confla- 
gration in the city of Baltimore, and further to consider its bearing upon 
other cities similarly situated, and to report the result of its deliberations 
at a meeting of the executive committee to be called at the earliest date 
practicable. 

The committee was constituted as follows: Henry Evans, 
George B. Edwards, F. W. Arnold, C. L. Case, Robert B. 
Beath, Wm. N. Kremer, E. G. Snow, H. W. Eaton, J. Mont- 
gomery Hare, E. G. Richards, C. F. Shallcross, A. H. Wray, 
George W. Burchell, George L. Chase, Wm. B. Clark, James 
Nichols, Edw. Milligan, E. C. Irvin, E. L. Ellison, A. W. 
Damon. 


This committee reported to a special meeting of the 
executive committee held March 15, when the work outlined 
in the following plan was approved: 

1. The committee shall define the boundaries of the con- 
gested districts of the cities of this country, and by expert 
opinion shall determine thg relative danger of conflagrations 


in said districts by reason of defective fire department, water 
supply or of building construction. 

2. They shall report to the executive committee at the 
earliest possible date, and from time to time such action as 
in their judgment is desirable. 

3. They shall at the earliest possible date prepare a 
schedule, to be known as the Congested District Schedule, 
applicable in such congested districts, making uniform 
charges for area, height of buildings, as well as for vertical 
openings through floors and roof, open stairways, lack of 
standard fire shutters, blind attics, walls and floors not stand- 
ard, wood sheathing,-electrical equipments and tenants in 
excess of two, etc., as well as a uniform and liberal allow- 
ance for the installation of automatic sprinklers and other 
fire extinguishing facilities. When completed a report shall 
be made to this committee for their approval. : 

4. They shall have authority to employ such assistants as 
they may require for the prompt and efficient discharge of 
their duties. 

The committee has begun the work thus contemplated un- 
der the chairmanship of Mr. Henry Evans, and will report 
progress to the executive committee from time to time as 
may seem necessary. 


The president alluded to the work of the standing com- 
mittees in complimentary terms, and the deaths of the year 
among members, and continued: 

TAXES. 


The table found in the appendix to the president’s address 
last year has been continued and is given a place here, be- 
cause it offers a striking exhibit of the extent to which com- 
panies are taxed. The total tax paid in 1903 by the 147 fire 
insurance companies reporting to the New York Insurance 
Department was $5,474,156, i. e., 278-100 of the premiums, 
and 5 49-100 per cent. of the premiums less losses. The cap- 
ital of American companies was $56,102,875 and their tax, 
$4,063,107, i. e., 724-100 of their capital: 


- 


Ratio of Taxes to 





Premiums |Losses Paid, 
Y No. of| Received, Including | Amount of 

ears. | Co’s, | Including | Marine and |Taxes Paid. Prems. 

Marine and Inland Prem. | Less 

Inland. ; Losses. 

1892 130 | $124,086,350 | $78,334,159 | $2,727,974 | 2.20 | 5.96 
1893 127 127,958,537 87,943,433 2,961,571 2.31 7-40 
1894 12I 124,649,370 76,059,189 2,829,401 2.2 5.82 
1895 121 124,508,829 70,732,994 2,941,418 2.36 5-47 
189) 134 124,440,058 67,162,474 3,145,117 2.53 5-49 
1897 152 126,764,778 63,623, 107 3,322,826 2.61 ee 
1898 162 127,730,726 74,660,521 3,900,134 3-05 7-34 
1899 162 134,450,638 91,031,677 4,495,332 | 3-34 | 10-35 
1900 158 146,263,565 92,472,967 4,730,250 | 3.2 8.80 
1901 146 163,526,207 96,363,509 4,621,006 2.83 6.88 
1902 145 185,494,632 97,950,790 4,947,898 2.67 5.65 
1903 147 196,532,866 96,834,018 5.474156 | 2.78 5-49 


TERM TABLES. 


Tables VII and VIII are continued as showing the out- 
standing annual and term business combined, and also each 
class separately, together with the rates of premium on all 
classes. An analysis of the annual and term business gives 
the following exhibit in tabular form: 

















a Average |o> as a Fe 
E418 «| Timeof |£< | 3, - wg 
O04 | 098} Risksin |g aH, © a 
Go je Force. |'3 9 2 Ho al On, 
39 |see Sug (Gee | o8 | 2s 
Years. 2 | 39 ae lan fg 30 
ical lesa a SF | we Ow eal 
& Fe | eee aa) My 
ie hee et lt eit | er tush set pois, OO a | pee gw 
OF |OFSI S| BIS loge] 28 oF] Su. 
by + Ay 6 Oo ° o os on or oO wo he 
a2 ie SIH) S10 \ses| sez | es -| Sad 
4 eral a2 em ml ate 
1877-80, inclusive...| .3264 | .3696 | 1 | 10 | 10 | .5673 -9623 9006 | 1.0896 
1881-90, inclusive...| .4768 | .4650 |] 2] 3 | 11 | .4539 | 1.0347 | 1.0580 | 1.0091 
1S0% > gs. aa SS2x 5239 | 2 5 | 21 4139 | 1.0220 | 1.0862 9262 
1892 . .5472 | .§t12'| 2] § | Ir | .4317 | 1.0547 | 1.1387 9732 
1893 -5597 | -5189 | 2 | 5 | 20] .4344 | 1.0708 | 1.1700 9821 
1894 s5752 1169250) | a1. Of 2° | 49627] Pedgtr | i279 .9674 
TSQS | cheats -5706 | .5278 | 2 5 | 22] .4345 | 1.0743 |.1.1815 -9604 
£806 secre ns 5747 5340 | 2] 5 | 21 | .4295 | 1.0610 | 1.1625 +9513 
18G7 VK «2's tne Simeeiniate -5731 | .5406 | 2] 5 | 14 | .4232 | 1.0395 | 1.1186 -9314 
FROG: \. dave saa -5928 | .5639 | 2| 6 -3998 -9998 | 1.0709 8753 
$869) ivincienilehteae -5895 | -5579| 2] 5]! 31] -3959 -9867 | 1.0628 -9076 
TG00) Sacceesnneauies -5912 | .5490 | 2] 5] 31 -4002] .9909 | 1.1029 | .9328 
TOOR Gy ives sikwinbeway -5833 | -5378 | 2] § | 21] .4161 | 1.0342 | 1.1460 9538 
FOI is cease teaumers -5901 | .5245 | 2} 5] 3 -4396 | 1.0986 | 1.2743 9765 
49035 Sccosuics wate cbiee 5996 | .5328 | 2] 6| 6] .44 1.1255 | 1.3131 | 1.0003 
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THE GENERAL TABLES. 


Table I shows a reduction in the ratio of losses to pre- 
miums from 52.48 in 1902 to 48.61 in 1903, the lowest for 
many years, and now nearly ten points below the average 
for the whole period. The ratio of losses to risks shown in 
the same table declined from .4417 in 1902 to .4207 in I903, 
the lowest since 1897, and .0559 below the average of .4766 
for the forty-three years as tabulated. While we should 
have drawn encouragement from the fact that this ratio has 
been comparatively low for two or three years past, the ex- 
perience of the present year will greatly advance it, and. tend 
to confirm the conclusion that companies cannot safely pred- 
icate a lower ratio of burning over any considerable period. 

Table II shows an improvement in the rate of premium 
over 1902, it having been 1.1518 in that year and 1.1874 in 
1903, an increase of .0356. 

Table III indicates an advance in the expense ratio from 
35.73 in 1902 to 36.890 in 1903, an increase of 1.16. 

Table IV shows an advance in the rate of commissions 
from 20.28 in 1902 to 21.31 in 1903, having now reached the 
highest point, and being 359-100 above the average for the 
period embraced in the table. 


The address concluded with extracts from the Baltimore 
American and a speech by ex-Attorney General Griggs, com- 
mendatory of the high function and honest administration of 
fire underwriting, and these remarks: 

This is the National Board of Fire Underwriters, an or- 
ganization having for its object the improvement of the busi- 
ness of which such encomiums can be truthfully given. Let 
us make this organization truly national in its scope and 
aims by an honest and thorough consideration of the prob- 


lems presented, and endeavor to make representation in the 
board of value to every member. 


President Kremer, of the German-American, representing 
the Executive Committee, stated that the committee would 
offer no extended report, inasmuch as its work during the 
past year was practically embodied in the reports of the 
various sub-committees, which were to follow. 

Treasurer Arnold then read his report detailing the in- 
come and expenses of the board, and showing that there was 
a substantial sum standing to the credit of the board. In 
closing his report he made a plea that he be not considered 
as a candidate for re-election. 

President Hall, on a motion by Mr. Beath, called a com- 
mittee on nominations composed of the ex-presidents, Messrs. 
Clark, Irvin, Eaton, Beath and Sheldon, which adjourned to 
formulate the slate. 

Chairman Herrick, of the Committee on Finance, made the 
usual recommendation that an assessment of one-quarter of 
I per cent. be made upon the members of the board for the 
expenses of the year. 


REPORT OF THE COMMITTEE ON LAWS. 


Mr. Chase, chairman of the Committee on Laws, presented 
the report of the committee, from which the following are 
extracts: 


Not only were fewer legislatures in session during the winter 
than in the year previous, but there was a smaller number of 
bills affecting insurance interests introduced in most of those 
that were in session. In many of the Western States the legis- 
latures meet biennially, and, up to the writing of this report, no 
additional inimical legislation was reported from that section as 
having been enacted. 

In Massachusetts several bills have been proposed, including 
one to lodge with the Insurance Superintendent the authority to 
make rates upon complaint of the assured that he was aggrieved; 
but this latter was not passed. A later one, House Bill 1266, is 
now pending, which provides that the Insurance Commissioner 
appoint, with the approval of the Governor, a council of two 
persons, who, together with a deputy insurance commissioner 
and examiner, shall constitute a Board of Supervisors of Fire 
Insurance Rates, in the manner provided in the bill. As a com- 
mittee of the Boston board was giving attention to the matter, 
and reported to this committee that it was believed the bill would 
not pass, companies were not called upon to take action. In New 





York State several measures adverse to the interests of com- 
panies were proposed, but through the action of the committee of 
the New York board and of the companies, such measures, for- 
tunately, were not enacted. Largely through the influence of 
our New Jersey members, several bills which appeared in the 
Legislature of that State were also defeated. Through a special 
committee, composed of Messrs. A. G. McIlwaine, Jr.; Robert 
Lecky, Jr., and C. H. Coffin, attention was given to the Virginia 
franchise tax. Regarding bills proposed’ in the Maryland Legis- 
lature, the Governor of the State and also the Insurance Superin- 
tendent were communicated with by letter, and the objectionable 
bills were not enacted. 

It is gratifying to report the repeal of the South Carolina anti- 
compact bill. In that State a law was enacted “to provide for the 
investigation of incendiary fires, and for the better prevention of 
excessive fire insurance rates.” 

It should also be noted that in the State of Mississippi a bill 
to relieve companies from the provisions of the anti-trust law 
failed of passage, but the valued policy law was amended so as 
to omit the “personal property” feature other than household 
and kitchen furniture, from its operation, and thus relieve com- 
panies from the necessity of insuring cotton by marks and num- 
bers. m 

Members may have noticed that fewer circulars have been 
issued during the year than in many former years. This partly 
arose not only from the fact that, as stated above, there were 
fewer bills to consider, but also because the question of policy 
arose as to the advantage of asking companies to instruct their 
agents to communicate with their representatives in the legis- 
latures to oppose such bills, it having been stated by some of 
our members that this course often led to placing before the 
members of the legislatures conflicting views, leading them to 
infer that the insurance interests were not altogether in har-_ 
mony. It is the judgment of your committee, however, that if 
these communications are carefully drawn by the companies, 
indicating to their agents the line of argument to be pursued, 
only good results will follow the adoption of this course. While 
taking this view, it was the sense of the committee that it would 
be well, before circularizing companies, to ascertain as far as 
possible what action had been taken by local insurance interests 
to defeat pending measures. This has been done; and, in most 
instances it has been found that the company committees, or 
committees of associations, local boards or general agents had the 
matter so well in hand that further action by your committee was 
not deemed necessary. 


REPORT OF THE COMMITTEE ON INCENDIARISM 
AND ARSON. 


The Committee on Incendiarism and Arson, G. A. Van 
Allen chairman, reported that 1090 offers of rewards were 
made in 1903, amounting to $61,750, and four were paid, ag- 
gregating $1,100. It was thirty-one years ago that the Arson 
Fund was started by the National Board. Since then a total 
of 5,300 rewards have been offered, amounting to $1,775,400, 
and resulting in 376 convictions at a cost of $79,119. 

Mr. Van Allen stated in connection with the above report that a 
peculiar case had recently come to court in Tennessee, where 
the companies had been sued for libel by an insured, for 
printing his name on the circulars offering a reward for the 
arrest and conviction of the incendiary. The name was 
merely used in connection with the description of the prop-. 
erty, nevertheless the judge instructed the jury to bring in 
a heavy verdict for damages against the companies, which 
was done. The committee recommended that a portion of 
the arson fund be used to defend such suits, and this recom- 
mendation was adopted and the report accepted. 


REPORT OF THE COMMITTEE ON FIRE DEPART- 
MENTS AND WATER SUPPLE; 


The report of the Committee on Fire Departments and 
Water Supply, through Chairman George W. Burchell, made 
the following report of National Board inspections during the 
year: 

The fire department and water supply inspections have 


- 100,000, and cities of less than 50,000. 
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been continued during the year in accordance with the direc- 
tion of the board at the last annual meeting. In all fifty- 
three inspections and reinspections have been made in thir- 
teen different States, the cities visited often being a great dis- 
tance apart. During the summer and autumn Cities coming 
within the limit of population in Pennsylvania and New 
York were examined and reported on. In the winter the 
Union in the West suggested a number of places in that ter- 
ritory for inspection which were given attention, Ashland, 
Wis., being the most northerly point reached, and on request 
of the Kentucky and Tennessee State Board cities in those 
States were reported on. After the Baltimore fire the in- 
spector visited that city in co-operation with the work of 
the special Baltimore committee, and made a report, the 
recommendations of which have been placed in the hands of 
the municipal authorities as well as the local board. A sub- 
sequent urgent request came for the inspection of Chicago, 
with what result members will have been apprised by the 
report on that city already issued to them, and before re- 
turning, at the suggestion of the Western Union, Evansville, 
Ind.; Kansas City, Mo., and Kansas City and Topeka, Kan., 
were visited. 

The cities of Troy, N. Y., and Wheeling, W. Va., were also 
re-inspected on special request, and the existing conditions 
at both places were such as to justify an increase of the 
rates, which was brought about in the case of Troy through 
the New York State Association, and at Wheeling by means 
of a special committee of companies. Harrisburg, Pa., which 
was,also reinspected, revealed weaknesses which were the 


subject of a special circular, and which have been reported 


to the middle department for such attention as 
deemed advisable in the interest of companies. 

A special examination was made of the water supply of 
the city of Buffalo, report of which is in the hands of com- 
panies, and which is still under consideration by the Buf- 
falo board and the advisory committee of the State Association. 


may be 


REPORT OF THE COMMITTEE ON LIGHTING AND 
HEATING. 


This committee, of which Mr. Beddall is chairman, re- 
ported upon the work of the electrical bureau and the Un- 
derwriters’ National Electric Association and affiliated bodies, 
and permitted protective devices and measures. 


REPORT OF THE COMMITTEE ON CONSTRUCTION 
OF BUILDINGS. 


Mr. C. G. Smith, chairman of the Committee on Construc- 
tion of Buildings, read the report of the committee, from 
which it appeared that the $1,000 appropriated by the Na- 
tional Board was expended in the preparation of a proposed 
building law for-three grades of cities, to wit: For cities of 
100,000 population and upwards, cities between 50,000 and 
Suggestions growing 
out of the Baltimore fire have been added. The report went 
into some detail regarding the provisions of the law, and 
concluded as follows: 


When finally completed and ready for issue it is the inten- 
tion of your committee, with your approval, to institute an 
active campaign for the adoption of the proposed law by 
cities throughout the country. As the subject is one that 
must interest every community, the underwriters should 
have strong support from not only their own guild but also 
from commercial organizations, municipal authorities and 
property holders. Your committee has under consideration 
a step further than this, having now before it a draft of a 
State measure, which, if the legislature of any State could be 
induced to adopt it, would bring all of the cities of that State 
within its provisions. That act would embody within it the 
proposed laws now in preparation for the several classes of 
cities above named. When this was tried some years ago 
the measure failed in New York State, and was not favorably 
considered by any other State to which it was then submitted by 
the president of the board, but recent losses in cities furnish 
the strongest reason for urging not only municipalities, but 


the States themselves, to take cognizance of the annual de- 
struction of life and property now going on, and to exert all 
their influence and power to arrest it. 


Mr. Smith stated that the committee was disappointed in 
not being able to present to the board at its present meeting 
the proposed draft of the new building laws. He said that 
the work was well under way, and recommended that the 
necessary sum be appropriated to bring the work to a satis- 
factory e1id, which was done. 


REPORT OF THE COMMITTEE ON STATISTICS: 


The Committee on Statistics, George W. Babb chairman, 
reported statistics of fires in 221 cities in 1903. The com- 
mittee said in part: 


_ The tabulation of fires in cities was begun in 1889. For years 
it was so incomplete as not to make it worth the while to use 
the figures in the aggregate or cast percentages from the footings. 
Even now this would be misleading as to most of the columns, 
but the following comparison of 1902 and 1903 is approximately 
correct, the same cities (215) being taken for each year and using 
the peat Loss for the Total Loss where the latter is not re- 
ported: 




















é | Now ies 1 
1 Fires 3 oY! Loss 
, No : No. . Total | Fires |.460| <2 
Year. Cities. Population. Fires. ee Loss. & 1,000 |S 4 Esp 
o Bldg. | Pop. BS 6 ap. 
| _ 
|: 

1902 215 20,289,759 69,810 | 59,115 |$53,522,979] 3-44 85 | $2.64 
1903 215 20,488,300 74,696 | 60,691 | 45,870,445! 3.64 81 2.24 

| 




















It will be noticed that the population of these cities is about 
one-fourth of that of the United States and the loss in them 
nearly one-half of the loss of the companies fof 1903 as given in 
the president’s address, and 31 per cent. of the loss of the entire 
country, as per the Chronicle Fire Tables. The number of fires 
in the United States as given in the Chronicle tables for 1902 was 
103,715, indicating that the number of fires in the 215 cities of 
the above table was 67 per cent. of the whole number in the 
United States. We were unable to obtain the whole number of 
fires in 1903. The per capita loss in the cities for 1902 as shown 
above was $2.64, and $2.24 for 1903. Assuming 80,000,000 as 
the population of the United States, the per capita loss therein 
for 1902 was $2.01, and in 1903, $1.81. 


FIRES BY ELECTRICITY. 


The usual circular was sent to companies asking for a report 
of their losses from electricity. Fewer companies responded than 
last year. The following shows the result of this call for the 
past four years: 


FIRES FROM ELECTRICITY AS REPORTED BY COMPANIES. 























FA Fires from Fires from Percentage Electric 
2 ‘S's all Causes. Electricty. Fires to 
Year. |. 3a 
oa 
A E No. | Loss. No. | Loss. | Total No. Loss. 
oO 
1900 : 33 64,596 | $21,167,024 1,484 $529,986 2 3-10 | 2 1-2 
rgor | 29 | 85,396 | 22,023,391 1,793 747,861 2 9-10 32-5 
1902 | 55 | 172,247 38,868,989 3,774 ‘| 1,684,110 219-100 4 33-100 
1903 | 34 100,682 24,650,519 1,890 | 635,607 1 87-100 2 57-100 











Your committee is aware that the returns are partial only, and 
too much reliance cannot be placed upon them because it is im- 
possible to determine what proportion of the fires from “un- 
known” causes are due to electricity. 

The secretary then read the report of the Committee on 
Adjustments, which called attention to the unnecessary ex- 
penses attending adjustments of losses. On motion the re- 
port was referred to the Executive Committee with power. 

The Committee on Membership reported that during the 
past year the Anchor Fire of Cincinnati, the Cooper Fire of* 
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Dayton, Ohio; the German of Wheeling, W. Va.; the Federal 
of Jersey City, and the Atlanta-Birmingham had been ad- 
mitted, while the Baltimore Fire, the Greenwich and the 
North American of Boston had withdrawn, leaving a present 
membership of 119 companies. 


REPORT OF THE COMMITTEE OF. TWENTY:: 


The Committee of Twenty through Chairman Evans re- 
ported steady progress in the work appointed, and reference 
was made to the work of the special committee at Baltimore. 
The recommendation that both these committees continue 
was approved. It was stated that the committee had de- 
cided to work up its own staff as the need grew, and from 
young men educated to its own needs, instead of diverting 
engineers from other branches of the business. Five men 
are already employed, all graduates of technical schools, and 
a report will be issued in a short time. The Baltimore com- 
mittee framed a building law, had it printed in pamphlet 
form, and submitted it to the authorities and to the public 
through the newspapers. As a result a commission was ap- 
pointed by the mayor upon which the underwriters are rep- 
resented. 

ELECTION’ OFZOERFICERS: 

The Committee on Nominations reported the following of- 
ficers for the ensuing year: 

President, John H. Washburn, of the Home. 

Vice president, George W. Burchell, of the Queen. 

Secretary, Charles A. Shaw, of the Hanover Fire. 

Treasurer, Marshall S. Driggs, of the Williamsburgh City. 

To fill vacancies on the Executive Committee: J. Mont-, 
gomery Hare, of the Norwich Union; A. H. Sawyer, of the 
Agricultural; J. B. Branch, of the Providence-Washington; 
E. L. Ellison, of the Insurance Company of North America. 
The secretary was on motion directed to cast a ballot for the 
ticket, and did so after Mr. Driggs, with modesty, had ex- 
pressed a wish to be scratched and had been overruled. 

President Hall then offered a resolution that in view of 
the long and faithful service of the retiring treasurer, Mr. 


TF. W. Arnold, a committee be appointed to procure a testi- | 
monial showing the appreciation of the board to Mr. Arnold ' 


for his services in that capacity. 


INSPECTIONS FOR CITIES. 


New business being in order, Mr. Hare directed the atten- 
tion of the members to the subject of inspections for cities 
which do not come under the jurisdiction of the Committee 
of Twenty, nor under the conflagration hazard, but which, 
nevertheless, are in need of careful inspections as to their 
water supply and fire protection. It was finally directed that 
the Executive Committee confer with the special committee 
with the view of increasing the number of inspectors in order 
to cover this field. 

Vice President Correa, of the Home, then rose to make 
an announcement upon a matter which did not directly con- 
cern the National Board, but which was of interest to those 
present. He said that a special committee of Union and non- 
Union members wished to present a plan for better co-oper- 
ation between the companies in the territory of the Eastern 
Union. An invitation was issued to all those interested to 
attend a meeting in the board rooms at 3 o’clock in the af- 
ternoon. 

No other matters being presented, President H. H. Hall 
resigned the official chair to Mr. Washburn, expressing his 
pleasure at being succeeded by the latter. Mr. Washburn ac- 
cepted the honor gracefully, saying that the question of his 
ability to fill the office satisfactorily was not so much one 
of the time it would require at his hands, as he had plenty 


of that, but that it was rather a question of strength. He 
was not quite as strong since his illness as he wished to be, 
but he hoped to be stronger, and should he fall away he felt 
sure that the vice president could quite acceptably fill his 
place. 

Mr. Burchell, who was then called upon, said that he hoped 
the president would continue to be able to exercise the duties 
of his office in full, and that he pledged his aid and co-opera- 
tion. 

The meeting then adjourned sine die. 

In the afternoon a conference of the companies was held in 
regard to the conditions in the fire insurance business in the 
Eastern, Middle and Southern States. There was a large attend- 
ance and several plans were set forth and discussed as to the best 
means of improving conditions, especially in the congested dis- 
tricts. No final decision was arrived at, but a general disposition 
was manifested to take action soon in a way that will be of benefit 
to all the companies and prevent, as far as possible, the dangers 
arising from the conflagration hazard. 





The annual dinner of the board was held at Delmonico’s in the 
evening and was largely attended and most successful. Pres- 
ident Washburn presided. Captain Sewall, of the United States 
Army Engineer Corps, was the first speaker. He had been 
specially detailed to report to the Government on the Baltimore 
fire. He said that the fire demonstrated that too little attention 
was paid to exposures and that a fireproof building should be so 
well constructed that it would stand as a barrier in any fire raging 
around it. 

President Humphries, of Stevens Institute, whose career was 
begun as an office boy with the Columbia Fire and Marine in- 
surance company of Boston, dwelt on the advantages of technical 
education in the fire insurance business. 

Engineer John R. Freeman, speaking of the Baltimore fire, said 
that the heat of the conflagration reached in some places 2,000 
degrees. The standard underwriters’ shutters did not stand it 
well and wired glass did not do all that was expected of it under 
such radiant heat. 

The principal address of the evening was that of President 

Cunningham, of the Glens Falls insurance company. He said in 
part: ‘ 
_ Our business added another glory to its honorable history in 
its prompt and magnificent response to the multitude of Baltimore 
conflagration claimants. It was the greatest financial sufferer 
in that fearful loss of property. Yet it was also the one sure 
source of hope, recuperation and consolation to an otherwise 
almost impoverished people. No wonder that a prominent Bal- 
timore authority declared that fire insurance proved itself a surer 
reliance than fireproof construction or the combined fire depart- 
ments of several cities, for it largely repaired a loss which these 
could not prevent. The press and people of that city have voiced 
their grateful tribute to a business which, through years of prepa- 
ration and fidelity to the possible demands of even such an ex- 
traordinary emergency, was able to redeem, in ample fullness, its 
millions of obligation. 


Let us not forget for ourselves, or fail to impress upon the~ 


insuring public, the fact that fire insurance is a tax which must 
be honestly assessed so as to produce a sufficiency of premium, 
not only to meet the everyday ordinary fire loss, but to also pro- 
vide for such extraordinary conflagrations as have occurred and 
which are liable to occur again under continued unsafe general con- 
ditions, and wherever these conditions are flagrantly worse than 
the average let it be known to the property owners of that local- 
ity, by “pink slip” or other visible and distinctly manifest evi- 
dence, that their rates have been advanced to cover a local extra 
liability, and in this one of many ways fulfill the duty which 
underwriters owe to the public in advocating and influencing 
protection against conflagrations. 

Mr. Hall proposed the toast, “Success to the Committee of 
Twenty and Good Luck to Its Chairman,” which was drunk and 


the banquet was then brought to a close. 


(Miscellany continued on page 379.) 
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Life Insurance Business in South Carolina in 1908. 
(Compiled from the Report of the Comptroller G j Risks | Premiums Losses 
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: * s ‘Traders, Chicago..c<.c.eess Peek kere we ’ ’ 4 
Fire Insurance Business in Louisiana in 19038. futon London ne eee 542,431 B84 1,859 
Reported the Compantes to The Weekly Underwriter.) United States Fire, New VYork......... ytd, 57 17 
seit 43 ? z Virginia Fire and Marine, Richmond. 2,422,626 38,416 13,836 
) Virginia State, Richmond........ sevees 1,275,749 33,597 9,297 
iis wigs, | Reaoat| Tangs | wekeneetet Fire, New ¥ort cy ior bleed aE 
2 * . ° estern, Toronto ;. ic.sestaeass scar ee lee, ’ 7, 
Williamsburgh City Fire, New York.. 691,953 10,397 1,267 
tna, Hartford PMR ccteeactacver wesc |e. $0008, B59 $168,585 $39,374 Totals, 1903...... ecccccccecceececsevee| $791,976,136) $3,758,476] $1,282,564 
Agricultural, Watertown..........0++- 950,800 18,797 7,802 
American, Boston..........+++++ saeeacss 460,038 6,548 721 COMPARISON WITH BUSINESS OF 
American Central, St. Louis........... 810,766 16,217 8,248 PREVIOUS YEARS. 
American Fire, Philadelphia. amex eee 1,178 199 28,753 7,508 | 1902....cscccccenee werean ahem secccees| $211,632,899 $3,248,219 $1,477,372 
Anchor Fire, Dayton......... Beaty 500,000 13,304 RDM ES LOO] cciivs Se ewees a cUseleaenedaurarsenapaeeny © 235,007 .077 8,035,549 1,500,208 
Assurance Co. 0 America, New York. 1,397,609 19,455 14,573 .| 241,252. 011 3,085,921 1,097,176 
Atlanta-Birmingham, piavagbass. : 475,000 8,712 162 236,739,419 2,963,82 1,587,57: 
Roacta F Horse, Atlanta. hace ewat Z 761.671 11,307 ons vis (oat phat rivet 
tlas, London........... eeovcccces 048,856 82,07 5 007, 673, 160, 
Astin Fire, Austin, .....0:.cccccccccess 380,187 C9001 eaves 202,022,623 2,604 168 1,206,337 
British America, Toronto.......ssesee 677,451 16,106 QH44 | 189D... cc ereccccceceverenesveseneveenasnees 211 320,440 2,742,979 1,928,539 
British American, New Yerk........... 218,110 4,240 oe 197,442,627 2,649,323 1,321,848 
eB IOGeN Fire, CAMUCNH.... 2. ccsceccccees 546,418 11,967 2,611 200,834,594 2,487,505 1,117,712 
Gifizens, St, Lois... <<. csccnscccssseves 481,508 13 061 5,834 165,362,027 a 812, 747 2,109,993 
Cologne Reinsurance, Cologne........ 669,753 13,703 3,258 +oy-| 2,414,882,371 24'770.348 11,825,183 
Colonial, Washington....... maaea bas ec 403,189 7,596 1,681 = ss een eo! hy eet re he, es ae eee 
Commercial Mor peed eects ae seas er ps oe —— The percentage of losses paid to premiums received in the twenty-four 
Connecticut Fire, Hartford..... aie 1,151,500 15,756 1,616 | years embraced in the above table is 50.0. The percentage in 1903 was 34.0. 
Continental, New York............00005 4,937,129 54,387 27,900 
ad a  Bire, New Lap ees etek eee gr tor Fire Insurance Business in Iowa in 1903. 
Fire Association, Philadelphia.,....... 2,882,826 70,166 18,599 (Reported by the Companies to The Weekly Underwriter.) 
Firemen’s, Baltimore........... Salk meek 50,000 21,946 13,940 
pvesan's Fund, — Francisco....... aed on a ivan 
Georgia Home, At BULA. se canteen eete 162, 169% ’ Risks Premiums Losses 
Soetsan, PIGODOLE Svcs Cosatviedt acae 4 006,411 77,096 81,013 COMPANIES. Written. | Received. Paid. 
German Alliance, New York.......... 347,972 7,194 1,57 
German-American, New York......... 2,787,005 54,848 25,679 
Germania Fire, New Orleans.......... 8,097,980 76,631 25,526 
Germania Fire, New York......-.....- 219,400 2,385 1,485 | Aachen and Munich, poe napelic.. $949,628 $14,824 $9,555 
Girard Fire and Marine, Eopecelphia. 735,154 8,143 680 | Aitna, Hartford............ see eeeeeees 6,201.341 86,177 54,059 
Globe and Rutgers Fire, New York... 1840100] $2026]... | Agricultural, New York. t'aoi'r23| —«2'886| «4408 
Greenwich, New York. ......++++see00+ 2,053.73 6, 7 emanni e, sbu tee 61,7: ’ 
Hamburg-Bremen, Hamburg......... 996,138 22,422 14,247 | American, BoSton,....,.sesssassreere 546,165 7,118 1,736 
Hanover Fire, New York.......000se0e+ 1,826,346 32,359 20 554 | American, Newark .........ssseseseees 6,489,135 91,831 42,110 
Hartford Fire, Hartford...........06+ 4,252,384 174,762 44,992 | American Central, St. Louis........... 1,506,796 19,858 17,517 
Hibernia, New Orleans...........+++5 7,971,759 76,051 15,012 | American Fire, Philadeiphia........... 4,525,280 52,220 28,893 
Home, New Orleans........secseeseees 3,000,000 80, 282 17,599 peneher flap Meyion- Bpeeer ree st ore yee nape 
POW. VOLK. ..cnseprsesesancevese- 130,757 114,492 44,145 | Assurance Co. of America, New York. , 
Deke waite Wire, News Oflkssteres esses. ‘ 279,479 4,021 2,048 | Atlas, London.,......... Be core eereeees 604,061 8,613 11,068 
Insurance Company of North America 8,402,404 page 19,452 Bho Amare pe chaae pater = pb Shee Bers 
Lafayette, New Orleans.........seeeee 3,956,590 3 ae eae ritish American, New York.......... : 1787 B 
Ta Pe ette Fire, New York.........0+. 443,640 10,369 2.831 | Capital, Des Moines.........seeeseeeees 8,534,419 184,122 67,418 
Law Union and Crown, London....... 113,146 8,222 1,480 | Century Fire, Des Moines,,.......++.+. 8,164,254 110,698 20,584 
Liverpooland London and Globe, Liv.| 21,691,964 198,155 63,383 | Citizens, St. Louis......... steeeeeeenees 1,270,931 19,442 9,563 
Liverpool and London and Globe, N.Y. 2,231 618 47,181 8,778 | Commercial Union, London..........+- 1,621,577 25 438 20,020 
London and Lancashire, Liverpool.... 2,128,769 36,843 16,269 | Concordia, Milwaukee.,......., sssss0+++ 4,219,905 61,261 23,276 
London Assurance Corporation,....... 591,819 12,805 4.075 | Connecticut Fire, Hartford....ccceseees 8,203 002 49,746 22,795 
Louisiana Fire, New Orleans.......... 324 940 8,130 2,072 | Continental Fire, New York..........+ 15,005,481 185,698 93,846 
Louisville Fire, Louisville............- 178,678 2,807 +... | Delaware, Philadelphia...........++0++.| 1,253,980 17,261 8,872 
Manchester Fire, Manchester........ 1,160,573 18,983 9.751 | Des Moines Fire, Des Moines........... 14,494,793 853,330 184,155 
Mechanics and Traders, New preens: 5, 281.574 66,414 23,575 | Detroit Fire and Marine, Detroit...... 592,720 7,121 6,511 
Mercantile Fire and Marine, Boston., 506,470 8,147 , Dubuque Fire and Marine, Dubuque. 4,621,913 65,182 28,969 
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< Risks Premiums 
COMPANIES. WWaiktent Reesived 
Equitable Fire and Marine, Prov..... $631,630 $7,945 
Farmers, CedarsRapidsieiiacerss scares 15,311,277 829,025 
Farmers Fire, York........ BOOL AODONOC 1,526,599 23,474 
Fidelity Fire, Des Moines,............. 2,486,911 52,204 
tire Association, rhiladelphia 8,198,536 51,144 
Fireman’s Fund, San Francisco........ 2,023,080 25,124 
Piremen’s, Baltimore eects sisccepislee siecle 421,820 7.377 
Firemen’s, Newark....... eee eee eeeeeee 1,412,050 17,147 
Franklin Fire, Philadelphia........ aves 905,065 11,663 
German, Freeport...... eerie deceer veces 22,173,501 266,230 
German Fire, Peoria..... Sitios Sihin 1,509,641 27,920 
German Fire, Pittsburgh....... rt OTIC 2,450 72 
German Alliance, New York.......... 957,927 14,892 
German-American, New York......... 5,786,784 78,037 
Germania, New York........ seeeeeeees 3 398,894 47,615 
Girard F. and M., Philadelphia,....... 1,082,120 10,973 
Glens Falls, Glens Falls..........eseee- 2,453,197 23,623 
Greenwich, New YOrkE......ccsscocccoss 2,478,707 24,546 
Hamburg- Bremen, Hamburg.,......... 1,023,880 16,998 
Hanover Fire, New YOrk...s.cecscseeee 38,094,368 44,310 
Hartford Fire cHartiord ic sscscsu ccc s!- 11,708,440 160,552 
Hawkeye, Des Moines...........0.- e008 16,130,066 341,962 
Home, New York..... Rcletioe raleivehatcceies 12,011,066 133,332! 
Insurance Co. of North America 4,323,498 60,884 
Iowa Home, Des Moines........ AOS 1,764,619 27,615 
La Fayette Fire, New Orleans......... 7,100 127 
Law Union and Crown, London.. aa 175,888 3,382 
Liverpooland London and Globe, Liv. 6,465,747 66,799 
Liv. and London and Globe, N. Y..... 251,900 3,366 
London and Lancashire, Liverpool.... 1,064,427 15,556 
London Assurance Corporation........ 1,342,261 20,468 
Lumbermen’s, Philadelphia............ 757,287 11,085 
Manchester Fire, Manchester.......... 759,579 12,678 
Mechanics, Philadelphia................ 853,646 12, 147 
Mercantile Fire and Marine, Boston... 350,406 6,054 
Michigan Fire and Marine, Detroit.... 230,579 8.577 
Milwaukee Fire, Milwaukee.......... 749 125 10,879 
Milwaukee Mechanics, Milwaukee.... 3,443 526 54,609 
National Fire, Hartford.............0+- 5,357,807 76,936 
National Unicn Fire, Pittsburgh...... 729,850 10,632 
Newark Fire, Newark.......+.ee.sees nee 443,995 5,976 
New Brunswick Fire, New Brunswick 1,500 48 
New Hampshire Fire, Manchester.... 2,177,372 27,526 
Niagara Fire, New York..... ROC sone 1,582,723 238,679 
New York Fire, New York..,.........+: 126,047 1,920 
North British and Mercantile, London. 4,670,505 57,251 
Northern, LOndong..s cccatecacerensen sc 1,555,356 25,233 
Northwestern National, Milwaukee... 7,929,899 86,698 
Norwich Union, Norwich.............. 2,223,958 34,168 
Orient sHartiord as. saieecetieetees ces « 913,685 12,625 
Palatine) Londonvwcucccdmveccsuats cca. 599,510 10,212 
Pelican, N@weVOrk. cic sieeacorecs scien 133,690 2,336 
Pennsylvania Fire, Philadelphia....... 2,293,000 30,087 
Phenix, Brookly nice... c.sees Aon aNipgane 5,509,973 80,016 
Phoenix, Hartford....... Potty slate ctateee' ee 4,740,128 58,389 
Phoenix, ;Londonscn. i. sedes ndeen ase 1,251,283 18,883 
Pittsburgh Fire, Pittsburgh........... 189,043 2.854 
Providence-Washington, Providence. . 2,155,372 22,909 
Prussian National, Stettin..........+++: 1,346,129 14,433 
Oueens New: Viorlesnn, .ccsmiice since <iae 2,721,103 38,956 
Revance, Philadelphia .ancsasc rere 1,112,086 14,655 
Rochester German, Rochester 1,500,679 23,729 
Royal, Liverpoolinve..tetecsccemene snes 2,492 506 33,221 
Royal Exchange, London......-.....+. 439,345 6,952 
St. Paul Fire and Marine, St. Paul..... 4,424 476 65,829 
Scottish Union and Nat., Edinburgh.. 1,187,353 17,449 
SCCurity, pNOw LA VeDlect- sn akcasenantet 2,625,433 27,450 
Security, Des Moines .cis2uecarnevemeets 3,553,055 59,198 
Springfield F. and M., Springfield..... 8,896,786 99,633 
Spring Garden, Philadelphia.......... 1,132,953 18,008 
tate, Des MOINES cde steemicc ieuteatcies 6,291,775 180,848 
States London ceitesshas sane mereneh eaten 69,296 1,459 
PUN LONGON, «cg. atecen ie sieves eatin eles 1,178,472 16,499 
Syea, Gothenburg: ..ccct one cesierete 398,269 6,472 
Mhuring ta Mri artin.:eciecasleoeenionce 89,000 3,231 
rPraders) Chica gOci< ssw. sssulcacene ete nis 1,390,933 20,721 
Union, Philadelphia 573,565 5,980 
Union sLondonii, canes suseslsenaceoteotee 293,740 7,007 
Westchester Fire, New York........... 2,477,617 36,364 
Western itl ordptarccncacse meatmantetek 2,342,462 30.610 
Western Underwriters, Chicago....... 2,097,509 31,960 
Williamsburgh City Fire, New York.. 840,320 11,587 
Motes 1903 tees cece a suateieiatsta svarstaio es ...| $312,935,801 $4,840,390 
COMPARISON WITH BUSINESS OF 
PREVIOUS YEARS. 
$308, 454,555 $4,616,688 
289,988,535 4,231,526 
280,682,253 4,098,490 
280,071,272 4.180,790 
242,591,231 8.584,937 
245,574 905 4,190,681 
231,230,598 4.163, 479 
230,877,520 4,276,884 
240,502 602 4,382,011 
241,834,384 3,818,708 
242,137,418 3,703,513 
220,870,002 8,404,762 
2,105,582, 862 31,157,970 











Losses 
Paid. 


$7,484 
125,550 
13,199 
26,132 
30,939 
25,335 
5,615 
4.519 
4,446 
122,656 
10,781 
91 
6,947 
34,278 
22,268 
4,846 
13,527 
11,106 
5,781 
26,317 
80,427 
133,415 
88,967 
17,034 
8,092 
6,492 
25.565 
1,086 
5,965 
8,592 
2,737 
12,398 
1,470 
4,735 
1,043 


$2,293,009 


$2,172,915 
2,348 046 
1,818,600 
1,965,221 
1,484,080 
1,555,252 
1,766,280 
1,788,722 
2,399.440 
2,118,857 
1.575.681 
1,634,563 
12 940,956 


The percentage of losses paid to premiums received in the twenty-four 
years embraced in the above table is 45.3. The percentage in 1903 was 47.6. 


Fire Insurance Business in the District of Columbia in 1908. 
(Reported by the Companies to The Weekly Underwriter.) 




































: Risks Premiums| Losses 
COMPANIES. Written. | Received. Paid. 
Aachen and Munich, Aix-la-Chapelle. $344,960 $4,623 $174 
Aetna PEAT tlOrd, oc ceavs viememrietiess Soneic 1,117,071 8,896 1,804 
Agricultural, Watertown..... AOE 1,206,400 9,256 2,314 
Ailemannia, Pittsburgh....... Seasiias 174,845 1,553 218 
American, Boston........ Se eiulotiteaeuteee 139,633 881 227 
American, Newark........cceeees caene 266,643 3,005 458 
American Central, St. Louis...... Bors 199,891 1,891 264 
American Fire, Philadelphia........... 654,918 - 5,292 956 
Arlington, Washington............ Senid 2,956,176 19,604 2,970 
Assurance Co. of America, N. Y....... 101,228 1,167) - Soe 
Atlas, LONGON cclececasieconaradcesees dices 484,150 | 4,841]: 1,128 
Boston, Boston........ daisies ealelernatansetl ce 259,069 2,415 158 
British America, Toronto..........66+. 222,650 1,954 309 
British-American, New York.......... 49,800 683 eg 
Buffalo German, Buffalo........ccseceee 276,222 1,893 
Caledonian, Edinburgh.........,seeseee- 431.610 4,840 8,654 
Citizens, St. Louis,..... Leaacina Neen 401,333 5,530 511 
Colonial, Washington....... 2,364,165 11,387 197 
Colonial, New York........... ; 164,507 2,005 487 
Columbia Fire, Washington........... 3,090,910 19,582 3,235 
Commercial, Washington........... sear 3,033,430 16,904 4,134 
Commercial Union, London............ 785,799 9,525 4,068 
Continental, New York.........ssereces 1,277,305 12,632 8,496 
Corcoran, Washington..... ...... siesue 2,654,403 17,504 1,407 
Delaware, Philadelphia,.... SCORE see 562,820 4,610 1,036 
Delaware; DoOverlsrsccessecse se aelantele sie 55,800} - 346 a He 
Equitable F. and M., Providence....... 155,200 1,394 
Farmers Fire, York... .0.. sicietecatateicmiers 164,558 1,952 12 
Fire Association, Philadelphia......... 530,119 5,857 1,852 
Fire Ins. Co. of Co. of Philadelphia... 104,808 924 1 
Fireman’s Fund, San Francisco........ 574,578 5,012 629 
Firemen’s, Washington......ccecscsess 4,938,269 25,897 2,424 
Firemen’s, Baltimore............: Casisina 671,658 6,350 1,481 
Firemen’s, Newark......... seng@ecesucie 366,046 2,789 2,049 
Franklin, Washington...........eeeeee 2,597,311 18 299 1,443 
Franklin, Philadelphia.. Cieicie 119,850 1,233 264 
Georgia Home, Atlanta..... Acces 168,166 2,530 1,170 
German Alliance, New York..... onor se 475,160 6,372 692 
German-American, Washington....... 3,517,332 16,984 1,527 
German-American, Baltimore......, ries 62,600}- 574 858 
German-American, New York......... 1,670,307 13,379 848 
German Fire, Peoria...........+.. wanieninr 166,250 2,354 692 
Germania Fire, New York, ............. 483,045 2,349 26 
Girard Fire and Marine, Philadelphia. 283 857 1,717) » 131 
Glens Falls, Glens Falls..... Genie fasigioletens 470,177 2,792 549 
Greenwich, New York........ Re neces ieelt 840,126 2,659 60 
Hamburg-Bremen, Hamburg.........- 445,251 4,159 114 
Hanover Fire, New York......... Oot 642,020 6,289 ity 
Hartford Fire, Hartford..,.... Meee PRAey: 905,083 11,836 8,507 
Home Hire, Baltimore, gees eeeeeocecet 294,855 1,687 1,189 
Home, New York..... Sutenoe Nee react 1,912,754] . 22,486 1,002 
Home Fire and Marine, San Francisco 574.578 5,012 629 
Indemnity Fire, New York ............ 162,687 hae! 1,460 
Insurance Company of North America 869,336 8,679 1,705 
Lafayette Fire, New York..,........ ae 51,918 1,034 Rs 
Law Union and Crown, London....... 65,245 1,065 96 
Liverpool and London and Globe, Liv. 2,171,337 19,445 5,734 
London and Lancashire, Liverpool.... 553,804 5,172 2,565 
London Assurance Corporation....... 44,500 701 6 
Manchester Fire, Manchester.......... 342,840 8,351 710 
Mercantile F. and M., Boston,......... 121,805 1,060 87 
Michigan Fire and Marine, Detroit.,.. 22,750 971 2,015 
Milwaukee Fire, Milwaukee........ ey 125,413 1.211 130 
Milwaukee Mechanics, Milwaukee.... 478,886 4,745 807 
National; ireland: &..c1ecene Seige eee 330,635 4.115 983 
National Fire, Hartford.......... secon 827,151 4,220 1,756 
National Metropolitan, Washington... 1,983,600 12,878 1,549 
National Union, Washington..... eae 2,741,237 15,961 570 
National Union Fire, Pittsburgh...... 156,300 1,581 163 
New Hampshire Fire. Manchester.,... 640,810 6,592 861 
New York Fire, New York........ arene 160,292 1,246 peers 
Niagara Fire, New York............... 752,326 5,555 3,363 
North British and Mercantile, N. Y... 1,496,992 12,148 3,223 
Northern, London........... ace seus oe 1,088,984 18,253 6,330 
| Northwestern National, Milwaukee... 8,451,211 48,694 9,743 
Norwich Union, Norwich............:. 1,568,156 16,239 5,992 
Orient, Hartiordis..cc0e eee ee 511,754 4,732 2,686 
Palatine; London ica..cscceneeseeeete 309,922 3,809 _ 487 
Pelican, New York. ...... ¢s5ee ee 71,084 596 5 
Pennsylvania Fire, Philadelphia...... 800,000 3,746 37 
People’s Fire, Washington.,..........5 2,893,963 15,017 1,991 
Phenix, Brooklyn-accss seen ee 559,520 5,362 2,790 
Phoenix, Harttord.....e se eee nee 996.870 7,732 _ 653 
Phoenix, London........, : 583,610 6,398 6,434 
Potomac, Washington..............00. ; 7,657,445) 40,042 4,267 
Providence- Washington, Providence... 493,719 4.383 1,338 
Queen, New York....... siatsterernt aie siatenr a are » 414,025 4,349 448 
Riggs Fire; Washingtonsas ee eee 8,609,312 18,307 1,624 
Rochester German, Rochester......... 140 650 1,280 129 
gRoyal, Liverpooleenc scene eee cee 1,793,403 14,823 1,277 
Royal Exchange, Londoniyra. secs sinerne 343,093 8,176 621 
St. Paul Fire and Marine, St, Paul..... 141,169 1,605 91 
Scottish Union and National, Edinb’gh 820,969 3,777 ae 
Security, New Haven.........sceceee0% 193,150 1,646 
Skandia, Steckholm..........ssecsseeer 278,926 2,214 - 64 
Springfield F. and M., Springfield...,. 838,967 8,466 1,959 
Spring Garden, Philadelphia.......... 173,560 690 Ares: 
State ire, Liverpool smaneeesetses edn: 60,495 974 96 
Sun, LONGO. saces coed desk oeneeacea cee 844,275 8,501 1,186 
Thuringia, Eriurts=-) es aen ce reenitens 8,184 131 513 











Risks Premiums Losses 

COMPANIES. Written. | Received. Paid. 
SEEMAOTE. CHICRIO. cccccccsusceactecvess ae $59,000 $1,255 $14 
Momomn Pniladeiphian. ../.f..ceseeccsescs 139,900 1,284 657 
PPE EEEEETON CON cisis is cic'v oc esiceteece cee pec 279.887 8,390 192 
United Firemen’s, ‘Philadelphia. Bronk 180,986 1,394 104 
actoria Fire. New York....cccsccecees 35,333 301 vaeeen 
Virginia State, Richmond.......... sivieie 228.300 2,787 842 
WV ESCOIN, TOTOnto.....ssoccccece Poker 438,851 4,501 1,421 
Westchester Fire, New York.......... 667,505 6,272 118 
DRPBRCOLT PItCSDUTED. ...ccccscerececoecs 140.950 1,646 212 
Williamsburgh City, New York........ 352,237 4,045 105 
PEE RIBMIOUG foes cx ewacdes peiiccoess ss eoeee| $96,618.920 $725,826 $139,326 

COMPARISONS WITH BUSINESS OF 
PREVIOUS YEARS. 

$100,188,323 $636,379 $99,561 
97,260,926 594,784 285,077 
87,281,308 550,148 161,567 
94,373,176 595,060 294,159 
96,506.797 616,775 295,859 
86,094,725 500,764 883,119 
79,550,027 499, 122 169,298 
69,828,834 457,840 183.417 
75,148,286 475,502 298,629 
57,798,702 365,913 178,221 
61,150,726 $73,902 111,225 
58,957,029 339,55 87,555 
91,067,526 3,238,250 1,072,083 











The percentage of losses paid to premiums received in the twenty-four 
years embraced in the above table is 87.5. The percentage in 1903 was 19.2 








Fire Insurance Business in Kentucky in 1903. 
(Reported by the Companies to the Weekly Underwriter.) 























Risks Premiums Losses 

COMPANIES. | Written. Received. Paid. 
Aachen and Munich, Aix-la-Chapelle. $726,246 $11,365 $3,576 
PERUIMOPIRUCTONG. cho cew cesses Seaeucevece 4,966,537 91,263 51,066 
Agricultural, Watertown. AR ACA OOO 2,158,000 23,500 10,058 
PRIBOTICAT. SORLON . jesccccreccccsescvece 238 10,199 6,025 
American Central, St. Louis...... Goes 1,285.819 22.765 18,747 
American Fire, Philadelphia........... 1,865,611 22,977 11,277 
MACHOL Fire, DAytOn...cs-secccissevee 804,510 18.156 9,271 
Assurance Co. of America, New York. 271,575 781 1,956 
Atlas, London.......... pote nae Bs 'eiaieie'na c's 1,980,600 22,693 13,711 
PLT SAPGCATIOUINL sc papdccncedpwccpenes 7,000 |) peericeiae 
British America, Toronto..........006. 868,299 12,697 14,130 
British American, New York......... 230,380 3 541 1,091 
Buftalo German, Buffalo............... 1,908,451 22.570 11.491 
ICIS OTB, (Cte LsOUUIB sc scape ceccncces beceee 2,289,507 46,938 83.789 
Commerce, Albany........c.cccccsseess 398,085 5,185 8,285 
Commercial Union, London........... 2,586,206 44,417 $1,671 
Commercial Union, New York........ 256,187 8,599 1,050 
Commonwealth, New York........ waras 680,400 5,631 1 
Connecticut Fire, Hartford..........+6. 4,197,552 70,221 29,014 
Continental, New York... .ccccccsccess 17,586,624 193,662 95,997 
Delaware, Philadelphia.. See rcre 874,611 6,142 3,948 
Detroit Fire and Marine, Detroit... Sata 506,325 5,970 2,925 
Equitable Fire & Marine, Providence. 651,709 8,817 1,598 
Fire Association, Philadelphia.........|. 8,174,442 56,483 82,456 
Fire Ins. Co. County Philadelphia. 132,005 902 199 
Fireman’s Fund, San Francisco.. 2,491,822 38,255 20,625 
Franklin Fire, Philadelphia 366,019 7,438 6,778 
Georgia Home, Atlanta 1,317,499 20,333 15,925 
German, Freeport.... 1,308,555 16,701 8,961 
German, Louisville....... 1,156,675 15,888 8,118 
German Alliance, New York.. 802,268 4,698 1,616 
German-American, New York.. 4,184,860 65 553 87,501 
German Security, Louisville.. a 783,200 11,776 2,504 
Germania Fire, New York........... a8 2,205,684 34,448 11,975 
Glens Falls, Glens Falls............+++- 2,249, "755 31,700 21,100 
Globe and Rutgers Fire, New York... 3.489.326 47,788 15,643 
Greenwich, New York.......cceeeseees 4,056,171 52,078 27,971 
Hambur -Bremen, Pamburs sac osc ce 3,006,827 59,314 23,169 
Hanover Fire, New York.......... «++. 2,337,555 43,001 36,974 
Hartford Fire, Hartford.......... aeoaele 15,852,098 298,964 148,644 
Home Fire and Marine, San Francisco 952,836 17,516 10,030 
EIOME EMO WAL OL Ras csvakansvcseesees sees 82,221,215 269,169 111,458 
Indemnity Fire, New York........0.+.. 429,630 6,043 8,780 
Insurance Co. of North America....... 471,785 7,044 8,815 
Lafayette, New Orleans... .....ceeeeee 1,250 23 ASME 
Law Union and Crown, London........ 289,565 4,368 
Liverpooland Londonand Globe, Livy. 6,008,828 106,121 82,381 
London and Lancashire, Liverpool.... 8,294,633 52,653 22,564 
London Assurance Corporation........ 1,019,173 16,554 7,483 
Louisville Fire, Louisville............. 1,487,409 18,147 7,062 
Manchester Fire, MaAnCHEStery oc csocee 1,975,694 82,315 19,361 
Mercantile Fire and Marine, Boston.. 417,638 6,794 694 
Michigan Fire and Marine, Detroit.... 845,843 5,914 5,785 
Milwaukee Mechanics, Milwaukee. steers 1,525,749 25,758 22,701 
National Fire, Hartford.............000: 8,950,039 53,679 27,111 
National Union, Pittsburgh............ 1,422,982 20,804 9,224 


New Brunswick Fire, New Brunswick 5,300 42 arate 
New Hampshire Fire, Prepcueeterss tare 1,584,769 
New York Fire, New York............. 650,721 
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Risks Premiums| Losses 
COMPANIES. | Written. | Received. Paid. 
Niagara Fire, New York... ........... 1,533,139 80,096 16.067 
North British and Mercantile, see ee OP ie tee sig ene 
North British and Mercantile, N.Y. 369,477 4,734 8,187 
Nortneriy Bond Of, sescs nc cc0 vcats Reakeles 3,226,301 47,764 $0,931 
Northwestern Nati nal, Milwau kee.. 1,939,703 22,723 9,784 
Norwich. Union, Norwich Epuibiae Sa tete ese 2,242,073 88.439 16,180 
Orient, Hartford........ Mocharedtecad a's’ 1,673,660 19,228 11,498 
PAAtING ON GOM eis fcittacissisreies Leie'ss'e 1,017,340 15,510 5,043 
Pelican, New VOrks. oes. hs boserccapsee 584,658 8,434 4,654 
Pennsylvania Fire, Philadelphia...... 2,366,000 88,446 20,934 
Phenix, ‘BroOkly nite. scwe wag ewts watele oe cies 4,568,632 83,617 43,090 
“Phoenix ssh agtlordscccanensd ses Sealy ars 4,618,046 63,242 23,178 
Phoenix, London: caneceartwcste sews ace 2,223,219 89,808 19,526 
Providence- Washington, Providence. 1,415,114 14,913 8,995 
Prussian National, Stettin ........ sorte 1,295, 383 12,524 11,926 
Queen, NG WilY OF KE «occ c slates ca civ cineeicip cine 4,531,768 V7,709 85,707 
Reliance, Philadelphia. Saf sUeniseinwe nies 912,698 9,577 8.665 
Rochester German, Rochester......... 723,013 12,440 3,578 
Royal, Liverpoo),. .c.ccscccscsccccns eens 7,432 729 130,428 85,157 
Royal Exchange, London............. 2,091,395 34,560 21,814 
St. Paul Fire and Marine. St. Paul.... 1,705,453 24,784 17,170 
Scottish Union and National, Edinb’h. 3,261,835 54,201 25.474 
Security, Dayton cpeee sn acaseamias seins 426,493 5,460 2,540 
Springfield, Fire and Marine, Spring’ d 2,987,373 52,456 41,572 
State Fire, Liverpool Siva cewe sae Saas 201,358 3.235 34 
Sun Hire, Londons erccss| deedsaseep ese 1,845,483 26,953 5,197 
TRUpIN Gia) NOTE ite sere sa mee os dass cous 1,417 657 25,128 14,168 
Mraders: CHICAS Osea cesses ebslea vain ae 1,365,832 23,833 13,406 
Wnion; Philadeiphias..<<ccsccceswasce>) 555,792 6,449 2,648 
Unions DonGatie ores sakes veh cacy 934,368 12,382 5,254 
United Firemen’s, Philade!phia....... 442,548 8,191 7,122 
United States Fire, New York......... 1,088,125 13,957 7,939 
Westchester Fire, New York........... 1,279,634 19,311 12,560 
Wreastern, “Toronto...c. eescuss reat cnt cas 2,070,311 28,929 13,744 
Williamsburgh City Fire, New York.. 574,725 7,869 1,441 
FEORAIS 1000s < wrainke ax dad'asis'ccemeanntss oie $227,625,164 $3,301,301 ~ $447 746,229 
COMPARISON WITH BUSINESS OF 
PREVIOUS YEARS. 
$226,681 ,069 $3,310,157 $1,617,781 
219,938,039 2,922,747 1,760,286 
215,665,023 2,892,549 1,642,205 
201,126,899 2,755,045 1,786,774 
184,305.228 2,608,084 1,712,571 
194,964,327 2.675.655 1,166,296 
183,728.026 2,513,832 1,898,293 
173,335,719 2,657,712 1,534 936 
187,397,797 2.605 841 1,434.732 
206,910,552 2,764,246 2,340,787 
229,726,283 3,001,735) 1,804,721 
201,890,152 2,455, 307 1,806,510 
NEGO EG. 1800. cen cue cede wks 06s wuiaaos es 1,637,617,984 20,425,056 12,581,957 








The percentage of losses paid to premiums rece’vedin the twenty-four 
years embraced in the above table is 61.6. The percentage in 1903 was 52.9, 








MISCELLAWN Y¥—Continued from page 376. 





New Rules of the Boston Board of Fire Underwriters. 


The special committee on agency commissions of the Boston 
Board of Fire Underwriters last Tuesday submitted to the board 
a revised and simplified draft of its special report of the 26th 
ult., which was considered and made a special assignment for a 
meeting held on the Thursday morning following. At this meet- 
ing the greater part of the report, with slight verbal changes, 
was adopted. The paragraph relating to printed forms was 
referred back to the committee for ftrrther consideration and 
report. The portion of the report adopted read as follows: 


Every member of the Boston Board of Fire Underwriters shall, 
on or before July 1, 1904, pay to the treasurer of the board the 
sum of $100; this amount to be held on deposit as a forfeit fund, 
the interest accruing upon the same to be credited to the board. 
Any new agency or company becoming a member of the board 
must pay the same sum into the forfeit fund of the board, and 
any company or member retiring from the board can upon a 
week’s notice to the treasurer have this sum paid back, or such 
balance, if any, as has not been used in the payment of fines or 
other indebtedness due the board. 

When a portion of the forfeit fund of a member has been used 
in the payment of a fine imposed upon him, the member shall be 
required to make the same good by depositing an amount equal 
to the amount so forfeited within one week after a request so to 
do has been made by the treasurer. A neglect in this respect will 
be considered a violation, and will subject the delinquent to a 
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further forfeiture of the balance of the amount on deposit in the 
forfeit fund. 

The secretary shall prepare a query sheet blank, to be sent out 
whenever a question arises as to rates, rules and forms. Such 
sheets must be returned by those to whom they are sent within 
one week after they are sent out, with a satisfactory answer to 
the queries, failure to so return to be considered a violation of 
the rules of the board. The query sheets must be signed by the 
officer of a company or the member of an agency firm receiving 
them, or by those duly authorized by power of attorney to repre- 
sent the above. 

If the answers to these sheets disclose conditions in violation of 
board rates, rules or forms, members shall be required to correct 
at once, or complaint will be made by the secretary to the com- 
mittee on brokers. 

When a complaint is made of violation of rates or rules against 
any member, the same shall be brought to the attention of the 
committee on brokers at its next meeting by the secretary. The 
said committee, if the information warrants such action, shall 
appoint a special committee of three members of the board, who 
shall summon the accused to appear before it, and require him to 
bring with him all books, accounts, checks, and such other 
records or persons as he may deem necessary to establish his in- 
nocence, provided, however, that if the accused makes the re- 
quest the committee on brokers shall select one person, the ac- 
cused shall select the second, and these two shall agree upon a 
third person, all of whom shall be disinterested persons, outside 
of the insurance business. Those so appointed shall constitute a 
board of inquiry, who shall proceed in the same manner as the 
special committee. The judgment of a majority of this board of 
inquiry, or special committee, must be given in writing within 
thirty days from the time of tts appointment. Such judgment 
shall be final, and such costs for services as may be charged by 
the said board of inquiry shall be shared equally between the 
Boston Board of Fire Underwriters and the accused. Conviction 
shall follow unless the accused clears himself from the charge to 
the satisfaction of the special committee or board of inquiry. 

Upon conviction of a member of the board he shall be fined 
for the first offense $25, for the second offense $50, and for the 
third or subsequent offense $75. Upon conviction of a broker, 
not a member, he shall be fined for the first offense $10, for the 
second offense $20, and for the third or subsequent offense $30. 

The committee on brokers may require the cancellation or cor- 
rection of any policies not in conformity with board regulations, 
or it may revoke the certificate of a broker, or it may recommend 
to the board that a member be deprived of his membership for 
violation of rates or rules; which recommendation will require 
for its approval the vote of two-thirds of the members.of the 
board present at the meeting at which such action is taken, and 
in the call for such meeting the notice must be given that such 
a recommendation is to be brought forward. The penalties afore- 
said are to be in substitution for, or in addition to, monetary 
penalties. 

Brokers holding certificates from the board must renew these 
within four weeks from the time when they expire. Failing to 


do this an extra charge of $3 will be made to cover the expense 
of delayed renewals. 





Assets,. Jatitiary. 1; 61904 5i.. cece cmencienort ceva saves scence steestian $2,617,755.75 
otal eLiabiljties,; excepts Capital ron cccnscicine svn ines c lente noua see 1,406,159 .17 
Joint) stock iCapital:: firs siavesiceceted tea reseecatenecevceurs sec vee 500,000.00 





CHARTERED 1866. 


Hartford Life Insurance Co. 
HARTFORD, CONN. 
GEO. E. KENNEY. President. CHAS. H. BACALL, Secretary 


Up-to-date in business methods—in contracts—in plans. BEST Insurance 
to Buy or to Sell. Ordinary Life and Limited Payment Policies. Automatic 


Endowments at 80. 
$25,500,000 Paid to Beneficiaries. 
Liberal Contracts for Business Getters. 
INVJESTIGATE. 





ETNA LIFE 


INSURANCE COMPANY 


MORGAN G. BULKELEY, President 





The Leading Insurance Company in New England and 
the Largest Company in the World Writing 


LIFE, ACCIDENT, HEALTH 
and LIABILITY INSURANCE 


68 Millions 
14 Millions 
8 Millions 
445 Millions 


Paid to Policy-holders, nearly - 139 Millions 
PROMPT SETTLEMENT OF CLAISS 


Assets, January 1, 1904, over . . 
Income in 1903, over. ° . 
Surplus, by State Standard, Neen . 
Insurance in Force, over ° : . 


Fair Dealings 
Unequaled Service 
Absolute Security 


Prompt Investigations 
Liberal Adjustments 
Thorough Inspections 








Prudence Dictates Protection for Self, for Family, 

for Business, through Insurance ina Company not only 

of Great Financial Strength, but of long experience 
and of splendid record. 


For an Agency, address the Company at Hartford, Conn. 


SUN 


Insurance Office of London 


FOUNDED 1710. 





United States Branch: 54 Pine St., New York, 


Western Department: 171 La Salle St., Chicago. 
Pacific Department: 215 Sansome St., San Francisco. 


wee Head Office for the United States; 


oy} and 59 
William Street, 


NEW YORK. 





LONDON & 
~ LANCASHIRE 


FIRE 


. INSURANCE COMPANY 


\ 





A. G. McIlwaine, Ttey Manager: 
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VoL vit. JANUARY, 1904, HIS magazine repre- 
sents Present-Day, 


IN SURANCE Scientific, Fire Under- 


writing. 


ENGINEERING It is a Magazine for the 


Rising Generation of 


a JOURNAL OF THE PUBLIC FOR ARCNITECTS 6UILOERS 


SAFETY, NEVOTED TO THE SCIENCE FIRE DEPARTMENTS, MANU. Business Men, Particu- 
larly Fire Insurance 


OF DIMINISHING HAZARDS TO PROP> FACTURERS, PUBLIC OFFICIALS, 
ERTY AND UFE. FIRE UNDERWRITERS, 


THE_“IROQUOIS” THEATER FIRE Men. 
THE “GIRARD AVE.” THEATER FIRE Every Officer, General 


@ Priladelphig Fire Showing €édureeoy 


FIRE-RESISTING CITY HOUSES RATS) a le See 


cal Agent and Inspector 
MODERNS {SCHOOL HoUses Should Read It Regularly. 


COLUMBIAN FLOOR | TEST 
SHAVINGS VAULTS 


Caper oe Fics Hazards of Wood Refuep 


inaeent Geka eeeen enon on The Insurance Press, 


Torvign Subesription (postpaid), 64 


eee ees {20 Liberty Street, 
NEW YORK. 


Three Dollars a year. 











NATIONAL LIFE INSURANCE CO, starts or America. 


Established 1868. Full Paid Capital, $1000,000. 
P. M. STARNES, President. 


An honorable record of thirty six years. Over $7,500,000 paid policyhold- 
ers. Insurance in force over $40,000,000. All approved forms of life and 
endowment policies written. 
NEW LEADERS with talking points other companies do not have, 
GOOD TIEN can get a profitable position by applying to the 


HOME, OFFICE, - - CHICAGO, ILE. 





in selecting a pro- 
Every) Man Interested easton tht ofse 
———_ the. greatest: pros- 
pect of success should read the booklet, 
‘“CAREERS FOR THE COMING 
MEN,” by Hon. Joun ¥. DRYDEN. 
It is a practical discussion of the oppor- 
unities offered in the field of life insur- 
ance. Acopy will besent free upon request. 


OF 


PITTSBURGH, PENNSYLVANIA. 


James H. Resp, President. 


The Prudential 


ASSETS OVER 


-<0O Insurance Company of America, 
> Pp y 

Home Office: JOHN F. DRYDEN, 
We offer to MANAGERS and INDIVIDUAL Newark, N. J. President. 





PRODUCERS a most fair and liberal contract Prudential Agents are money makers. Open territory for energetic men. 


Territory anywhere in the United States. 





INCORPORATED 1799. 


ashigtoy 
Address To que aul 
fay tcm ent peinhaetensg i uibe Insurme Company, 


PROVIDENCE,R.#, 
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The Mutual Benefit Life Insurance Co. 


NEWARK, N. J. 
FREDERICK FRELINGHUYSEN, President. 


Assets (Market Values) January I, 1904.......... $87,458,889. 12 
Lia bilitiesi eccrine ate teremicreroc cic elec he tetera te 80,748,046.91 
Surplus7n ts seine tee et swss Teme creas es wee 6,710,842 .23 
MUTUAL BENEFIT POLICIES 
—CONTAIN— 


Special and Peculiar Advantages 
WHICH ARE NOT COMBINED IN THE 


POLICIES OF ANY OTHER COMPANY. 


London Assurance’ Corporation, 
CHARTERED A. D. 1720. 


SURPLUS IN USS. JAN> 1s 1904, $8347146 


CHAS. LYMAN CASE, Manager. 
4 Pint STREET, - - 


German American 
Insurance Company 


New YorKe 


nei Caneen TO 
$1500,.000 
$12,074,306 


$5,633,249 


Germania Fire Insurance Co. 


Southeast Corner of William and Cedar Streets, New York. 





STATEMENT, JANUARY 1, 1904. 
Gash “Capital. cnsncnwes ssw csuiacs cemsatas eile date tte cislarelsie's a pieisiein/leeaiae $1,000,000.90 
Premium “ReServe.ctoccesecs haces vetea nem eaarneccse cenecensocen 2,178,043. 74 
Reserve for Losses under ‘Adjustment: ..0..ceccceccassecccusccec 148,061.89 
Resérve forall other Claims... ..cieeccssceccdecsss Lier eieicle Go@it wow oee 5,263.59 
Net: Suirpltigiics ascii cin cc saute senewose sate ssa Kagneticnscubinceotne 2,518,464 .11 


Total Assets, vac ccceatet dre seen cadet sicstsic Sols o.sitelns crores widtectweire $5,849,838 .63 


HUGO SCHUMANN, Pres’t. 


Fr. Von BERNUTH, { Vice-Presidents. 


CHARLES RUYKHAVER, 
Gro. B. Epwarps, 


Secretaries. 
Gustav KHER. ( 





Insurance Co. of North America, 


232 WALNUT STREET, PHILADELPHIA. 
FOUNDED 1702. 


Assets: Janiiatycl 1004 ots sacs oak canes. fae ernee $11,290,773 .87 
Ls eriiciee a Reaerrcd for Reinsurance and all 
MOLD Grer ChAIIN Scteinvereisietelala(cistele crates stan eavalcite nietore) siete $5,838,363.45 


GapitalteStochkotwsnresascen case setae ssislele datese sees 
Surplus and Contingent Fund over all Liabili- 
18h = Gane COO TOOUONOUCGOBROOADOGE don. SUOneGone 


3,000,000.00 


2,452,410.42 $11,290,773 .87 
Agents in all the principal towns and cities. 
CHARLES PLATT, EUGENE L. ELLISON, 
President Vice-President. 
GREVILLE E. FRYER, BENJAMIN RUSH, 
Secretary and Treasurer. Second Vice-President. 
HENRY W. FARNUM, T. HOUARD WRIGHT, 
Marine Secretary. Assistant Secretary. 
Offices in New York: Fire, 51 William St.; Marine, 63 Wall St. 


QANGE of 

er 
Within @. 
this Circle 


The man of ability can find 
profitable and honorable 
employment. 


If you possess ability and satisfac- 


Z 
en 
m 
= 
wet 
‘oe 
~~] 


tory references, address 


aS 


GEORGE T. DEXTER 


Supt. Domestic Agencies 


32 Nassau Street 
New York City 


Os 
pe ya® 


THE 


eo 
$ 
oy 





1826. 


Pennsylvania Fire Insurance Co. 
OF bible on ES 


18604. 


Cash Capital, . $400,000.00 
Reinsurance and all Liabilities, 8,342,171 .20 
Surplus, 2,519,442 .3) 


Total Sandyey a 1904, - $6,261,613.51 
R. DALE BENSON, Pres. GARDNER CROWELL, Sec. 
JOHN L. Bees Vice-Pres. CHARLES W. MERRILL, Asst. Sec. 


Mey: DAWSON, Sec. of Agency Department, 





RORTY-FROURTH YEAR. 


Home Life Insurance Co. 


OF NEW YORK. 





GEO. E. IDE, - - - - PRESIDENT. 
Adtiitted “ASSES J. cicies sorce aes cise clovere bielelQre eiajatelele|elereiete Sierra Minna $15,102,840.00 
Policy’ Reserve,  €f6.. ss:cecaccis es a's vielen ca wine ove ecbleyeiniclarain seine er enenn mean 12,754,653 . 00 
Dividend Endowment Patid s2c. <<. 5 <c.cs'a 00 csocnciecicn ssiecee matinee 1,142,219.00 
(Deferred Dividends.) 

Nets Sur pltises.7 cecdaconse surcteest.acpiocion ba cieerall a's cleleie ntslcianaletetaaeteaaeane 1,126,769 .00 
Enstirance-‘in.. Force. ici ti cwisleicsicien ccs she nists sya emarelpupoe oe ae eee 69,410,582 .00 
CommerctaL Unron Assurance Co. 

LIMITED, 

OF LONDON. 
OFFICE : 


Cor. Pine Cr William Sts., New Vork 
Scottish Union & National Ins. Co. 


ESTABLISHED 1824, 


No. 35 St. Andrew Square, Edinburgh, Scotland. 
No. 3 King William Street, E. C., London, 


United States Branch: Hartford, Conn. 


no WW EERIGY. 


{ ee \ 
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ESTABLISHED IN 1822. 


HE NATIONAL ASSURANCE COMPANY 
| aun QF IRELAND. 


GEORGE E. KENDALL, 
United States Manager, 
HARTFORD, CONN. 





For a DEFINITE PROMISE to PAY, well defined, no ex- 
periment and taking no chances that technical legal definitions 
of what constitutes an accident will be used to defeat claims, 
BUY YOUR INSURANCE in and SELL the policies of 


“THE CENTRAL,” of Pittsburg, Pa. 


Its management will tell you in YES or NO answers what it 
covers and what it does not cover. AGENTS WANTED. 


For particulars address Thg Central Accident Insurance Co., Pittsburg, Pa. 
INCORPORATED 1865, > 


-— —— 
GERMAN INSURANCE CO. 
OF FREEPORT, ILL. 


The Largest and Most Successful Fire Insurance Company in the West. 
Assets, January 1, 1904, . : . - $4,910,606.82 





Cash Capital, . : - 5 200,000.00 
Liabilities, including reinsurance, . 3,207,011.21 
Net Surptvs, 1,503,595 .61 


Cc. 0. COLLMAN, Pres. HENRY BAIER, Vice-Pres. D. B. SCHULTE, Treas. 
WM. TREMBOR, Sec. F. M. GUND, Ass’t Sec. 


Provident Life and Ttust Co. 


OF PHILADELPHIA, 


The best in Life Insurance is likely to be the cheapest. The 
same fidelity, skill and care which are necessary to guarantee the 
future security of a company result in the lowest cost. A good 
test, therefore, is to determine whether the organization and the 
surroundings of a company exclude all doubt as to future security. 
In determining this the question of cost is determined a‘so. 
THE PROVIDENT LIFE AND TRUST COMPANY invites 
inquiry as to its organization and the provisions for safety 
afforded. For the full period of its existence the death rate has 
been only .614 of the rate indicated by the authoritative tables. 


UEEN 


Ins.Co. of America. 


New York. 











Sometimes a revision of policy forms means little. It stands for 


THOROUGHNESS 


in every detail in the changes that have been made by the Union 
Mutual—rearrangement of features, reduction of rates, liberal- 
izing of rights, a contract modern to the highest notch. A policy 
that looks well, sells easily and pleases long. 


UNION MUTUAL LIFE INSURANCE CO. 


PORTLAND, MAINE. 
FRED E. RICHARDS, President. ARTHUR L. BATES, Vice-President, 


Agents always desired—the kind who write policies 
and hold them. 
Address either 


EDSON D SCOFIELD, Suf/., 180 Broadway, New York City. 
THORNTON CHASE, Supt., 84 Adams Street, Chicago, IIl. 


The Massachusetts Mutual 


Life Insurance Company, 
INCORPORATED 1851. 
SPRINGFIELD, MASS. 


ASSEFS—January 1, 1904.......... $33,590,999 .39 
HAV NIU LI GR DS, oo: eee oe a ee 30,943,508 .01 
die OK Ds ee ee a ne 2,647 ,491.38 


Definite Paid-up and Cash Surrender Values written 
in every Policy. 
JouHN A. HALL, President. HENRY M. PHILLIPS, Secretary 





New York Office: Empire Building, 71 Broadway. 


GEORGE J. WIGHT, Manager of Agents for Southern New York. 


THE AMERICAN FIRE INSURANCE COMPANY, 


308 and 310 Walnut Street, Philadelphia. 





OFFICE 
COMPANY’S BUILDING. 





UAH CA PYUA Tas pace ccase eae ks sone Meaib oid anaes #&500,000.00 
Reserve for Reinsurance and all other claims,......... 1,978,814.57 
354,025.78 


TOTAL ASSETS, JAN. 1, 1904, $2,832,840.35. 


THOS. H. MONTGOMERY, President. 
JOHN H, PACKARD, Jr., Vice-Pres. and Sec’y. 
WM. F. WILLIAMS, Treas. and Asst. Sec’y. 

WM. B. KELLY, Gen’! Mgr. 

DIRECTORS. 
Charles S. Whelen. 
Edward F, Beale. 
John S. Gerhard. 


Thomas H. Montgomery. 
Israel Morris. 
Joseph E. Gillingham. 


Edward Lowber Welsh. 
Archibald R. Montgomery. 
John H. Packard, Jr. 





Western Assurance Company. 
HEAD OFFICE: TORONTO, CANADA. 


INCORPORATED &8s1r. 
Hon. GEO. A, COX, President. 
d: J. KENNY, V. P. and Managing Director. 
Unitep States STATEMENT, JANUARY, 1904. 
ASSOLE rca eve eee tee ekicn cued ay at sek cdpmsces 6c eens acetictsiineschadmsle $2,392,813.10 
784,807 .80 


The Union Central Life Ins. Co. 


CINCINNATI, OHIO. 

THE GREAT POLICYHOLDERS’ COMPANY. 
Assets, January 1, 1904, . . $38,795,143.78 
Liabilities, s é 32,615,645.78 
Gross Surplus, 6,179,498 .00 


No fluctuating securities—Largest Rate of Interest—Low Death Rate. 
Large and increasing Dividends to Policyholders, __ 
Desirable Contracts and Good Territory Open for Live: Agents, 


Address JOHN M. PATTISON, President. 
PH EN IX INSURANCE 
L. COMPANY 


OF BROOKLYN, N. Y. 








NEW YORK OFFICE: 
68 WILLIAM STREET. 
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THE CONNECTICUT MUTUAL LIFE 


Insurance Company. 
1846—1904 














On the ist of March, 1904, The Connecticut Mutual 
reached a stage in its history very interesting to its man- 
agement and its members, and one which is unique in the 
history of American Life Insurance. 

On that date, but little more than fifty-eight years from 
its organization, it had received from its members in premi- 
ums the sum of $228,376,268, and had returned to them or 
their beneficiaries $228,724,073, or $347,805 more than it 
had received from them. 

The Connecticut Mutual is the first American Life Insur- 
ance Company to return to its members one hundred per 
cent. of its receiptsfromthem. And it holds besides $65,000- 
ooo of assets, with a surplus of over $4,600,000, to protect 
over 70,000 policy-holders insured for over $166,000,000. 





JACOB L. GREENE, President. HERBERT H. WHITE, Secretary. 
JOHN M. TAYLOR, Vice-President. DANIEL H. WELLS, Actuary. 


ASSETS, $105,656,311.60 














PROOF OF PUBLIC CONFIDENCE 


This Company has more premium 
paying businessin forcein the United 
States than any other Company, and J 
for each of the last 10 years has had 
more New Insurances accepted and | 
issued in America than any other 
Company. 











SIGNIFICANT FACTS 


This Company's Policy-claims paid in 1903 
averaged in number one for each minuteand 
a third of each business day of 8 hours each. 
andin amount $89a minute the yearthrough, 


THE DAILY AVERAGE OF THE COMPANY’S 
BUSINESS DURING 1903:- 


35 per ane in Claims Paid. 

6,207 248 2 ee 

$1 803,559.06 Rev t2tanco written 
$98,582, 76 Bea canin.Pazments te Poliey-holders 


$93,841.18 frcccate of Assets 








































: al 
=n Want 
The Number of Policies in force is greater a kc 
than thetof any other Compa: y iu America, 
greater than all the Regular Life Insurance 
Companies put together (less one) and can 
o ly be appreciated by comparison. Itisa 
greater number than the Combined Popula- 
tion of Greater New York, Chicago, Phila- 
delphia, Boston‘and St. Louis. 


















HOME ‘OFFICE OF THE 


Metropolitan Life Insurance Go. 


INCORPORATED BY THE STATE OF NEW YORK 
The Company OF the People, BY the People, FOR the People 


Paid to Poli -hold i 10) ization, plus the A t 
invested for theirSecurity, «sor wns eee ee ses =e $230;295: 968-84 


Number of Policies 
i; Tat Ocicens in Foree, . . .« fe 1,823,915 
Amount o utstand- tof Ini 
ing ray P P $1 342,381, 457.00 Torvald 3s 1903, . $398,889,074.00 
RECORD OF GROWTH IN TEN YEAR PERIODS 


Assets Surplus Pols.in Force Outstanding Ins. 


Income 
1883 —$2,082,619.05  $2,186,622.24 $627,368.24 531,048 $63, 425, 107.00-—1883 





ASSETS, 
United States, City and R, 

+ Bonds and Stocks, . $48,175,913.27 
Bonds and Mortgages, . 31,814,193.06 
Real Estate, ... . . 14,835,140.61 
Oaahiiotemt st se ane) lets 0) 5,301: 990.90 
Loans to Policyholders, . 1,850,144.14 § 
Premiums deferred and in 

course of collection (net)  3,000,401.30 
Accrued Interest, Rents, etc. 679,298.32 








OFFICERS: 


JOHN R. HEGEMAN, President. 
HALEY FISKE, Vice-President. 
GEORGE H. GASTON, 2d Vice-Pres. 
GEORGE B. WOODWARD, 3d Vice-Pres. 
FRANK O. AYRES, 4th Vice-Pres. 
JAMES M. CRAIG, Actuary. 

JAMES 8S. ROBERTS, Secretary. 

JOHN R. HEGEMAN, Jr., Asst. Sec. 













































































~~ fF 1893 —15,216,236.65  19,343,705.06  4,109,689.92 2,940,226 353,477,217,00—1g93 | J- J: THOMPSON, Cashier and Asst. See. 
. tron) Pee Be , : . R. RICHARDSON, t. . 
LIABILITIES FE 1903—49,887, 804.11 105,656 314.60 10,601,072.56 1,525,015 1,942,381 457.00—1908 | Sony Fea OCT OE Cee set, 


THOMAS H. WILLARD, M. D., Med. Di. 
AUGUSTUS S. KNIGHT, M. D., Med. Di. 
W. S. MANNERS, M.D., Asst. Med. Di. 
E. M. HOLDEN, M.D., Asst. Med. Di. 


Reinsurance Fund and Spe- 

cial Reserves, + « « $94,008,251.00 
All other Liabilities, . . 956,188.04 
Capital and Surplus, . . 10,691,872.56 


$105, 656,311.60 


Inits Ordinary Department policies are issued for from $1,009 to $1,000 000 on in- 
dividual lives, premiums payable annually, sem‘-annuaily and quarterly. In its Indus- 
trial Department policies are issued on all the insurable members of the family 
for weekly premiums. : 

Full particulars regarding the plans of the Metropolitan may be obtained at its 
Home Office, 1 Madison Ave., New York City, or of its Agents in all the principal 
cities of the United States and Canada. 










I. J. CAHEN, Manager Ordinary Dept. 





he GAeckly Chderwriter: 


AN INSURANCE NEWSPAPER. 











WOOL. lsd 4, 


Published every Saturday by’ the Underwriter Printing and Publishing 
Company. 

Subscription price: 
ber, Ten Cents. 

All communications should be addressed to THE WEEKLY UNDERWRITER, 
58 William Street, New York, 

Checks and money orders should be made payable to the order of THE 
WEEKLY UNDERWRITER. 
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A REPORT of the proceedings of the annual meeting 
of the South Eastern Tariff Association at Hot Springs, 
Va., so far as received at time of going to press, is 
printed in this issue. It will be seen that more business 
than usual came before the convention this year, and 
that it was obliged to sit three instead of the customary 
two days. A number of lively controversies over certain 
specific applications of rates give evidence of a strong 
and vigorous membership interested in getting what it 
wants. The most important matter before the meeting, 
that of the conditions in agencies representing both asso- 
ciation and co-operating companies; conditions which 
Mr. Babb aptly described as ‘intolerable,’ was settled 
rightly, and should have the effect of bringing more out- 
side companies into the association. 

Ir the women of Boston seem a bit chesty and self 
satisfied this week, the reason will probably be found in 
an address delivered by Dr. Frank FE. Allard, lecturer 
on insurance methods at Boston University, before the 
ladies of the Physiological Institute a few days ago. 
“Woman,” he is reported as saying, “is equal in every 
way but physical strength to man, and mentally, morally 
and spiritually she is his superior.” And further along: 
“Ten years ago insurance companies would not insure a 
woman. Today they are insured at the same rate as 
men, and the time is not far distant when they will have 
even a less rate than men.” As to the last statement, we 
fear that the gallantry of Dr. Allard, or possibly the 
seductiveness of a well turned rhetorical period; caused 
him to stray aside from the stony road of literal fact 
into the flowery pastures of imagination. At the same 
time there is no doubt that life insurance is becoming 
more receptive to femininity as the years roll by, a fact 
well attested by the flourishing women’s departments 
established and maintained by several of the leading 
companies. 


OnE of our contemporaries alludes to an effort about 
being made to revive a life underwriters’ association in a 
Western city. The association came into existence with 
considerable parade several years ago, but speedily be- 
came dormant and has since remained so. There are a 
number of these lifeless organizations. Four successive 
life underwriters’ associations have been started in St. 
Louis and three in Louisville. It is our opinion that the 
reason why some associations do not survive beyond one 
or two annual meetings is the failure at the outset to 
select good secretaries. The secretary is the principal 
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active executive officer. Upon him devolves the business 
of carrying out the regulations of the society, providing 
for its various functions and keeping in constant touch 
with the members. If he is alert, enthusiastic, ambitious 
that the organization shall succeed, he infuses it with his 
own vitality and hopefulness, and it cannot go to sleep. 
If, as is too often the case, the secretary is too busy, too 
lazy or too lacking in interest to push things, the mem- 
bers get out of contact and also lose interest. There- 
fore, in organizing your new life underwriters’ associa- 
tion, Messrs. Missionaries, be careful to pick out the 
brightest hustler in the bunch for secretary. So long 
as the president gives dignity and distinction to the so- 
ciety, that is enough to ask of him. But the man behind 
the gun is the secretary, and it is important that he should 
know how to shoot straight and unceasingly. 


In 1891 the Pennsylvania Legislature passed an act 
directing the State Insurance Commissioner to prepare 
a standard form of fire insurance policy which after 
being filed in his office should constitute the only legal 
form to be used in the State. Two years later the Su- 
preme Court of Pennsylvania pronounced the act un- 
constitutional, on the ground that the State cannot dele- 

gate legislative powers to an individual. A bill to cure 
the defect by directly enacting the policy into law was 
introduced in the next Legislature, but it failed, and 
since then there has been no Pennsylvania standard 
form in use. The Wisconsin form having been created 
by delegated power, the Legislature of that State took 
notice of the Pennsylvania decision and adopted the 
form as a part of the statute law. The question whether 
the standard policy law of South Dakota is constitu- 
tional is now raised by the agents there. The law passed 
in 1893 provided that ‘‘the State Auditor shall prepare 
a blank of a contract or policy of fire insurance * * 
which shall be known as the South Dakota Standard 


Policy, * * and as near as thé same can be applicable 
conform to the type and form of the New York Standard 
Fire Insurance Policy so called and known.” Under 


the authority of this law and that of 1903 providing for 
the codification of the laws of the State, the present 
Commissioner of Insurance has assumed the right to 
revise the standard policy, making deviations from the 
New York form and injecting into the new form the 
valued policy law passed by the last Legislature. In 
doing this it would clearly appear that he has exceeded 
his powers, for there is nothing in the standard policy 
law of 1893 nor the valued policy law of 1903 allowing 
him the latitude he has taken. As to the larger ques- 
tion of the constitutionality of the original law, there is 
not only the Pennsylvania precedent against it, but also 
an opinion having practically the same bearing which 
was rendered in a suit a few years ago by the judge who is 
now the Chief Justice of South Dakota. There need be 
no surprise, then, that the companies have decided not 
to use Commissioner Perkins’ revised policy form and 


386 


THE WEEKLY UNDERWRITER. 


erin 





will act on the opinion of eminent local counsel to pay no 
attention to the commissioner’s mandate. Let the Su- 
preme Court decide. 


A CAREFUL and handsomely illustrated report upon 
the Baltimore conflagration, made by Prof. C. L. Nor- 
ton, of the Massachusetts Institute of Technology, ‘for 
the Boston Manufacturers Mutual Fire, was issued by 
that company this week, and the general conclusions 
drawn therefrom by President Atkinson are of interest. 
Regarding building stones, the lessons of the Boston 
and Chicago fires are merely repeated. As to more 
modern building material, the conclusion is that terra 
cotta has failed, both on account of inability to resist 
high temperature and the detaching of terra cotta blocks 
by expansion in large masses from the steel. Plaster of 
paris also utterly failed. Well made concrete encasing 
steel stood the test well, because its expansion and con- 
traction are nearly identical with those of steel. Auto- 
matic sprinkler systems are given credit in a measure for 
the protection of a large building, but Mr. Atkinson 
significantly adds that such a system “must be deemed 
an auxiliary only and must not be considered a substi- 
tute for complete protection by powerful steam fire en- 
gines, fixed or movable, hydrants and hose streams with 
adequate supplies of water.” He further concludes that 
outside or eave sprinklers are of special value in pre- 
venting the spread of fire from building to building. The 
general conclusion reached is that as yet no fireproof 
building has been constructed for general purposes, and 
that there will be none such so long as combustible ma- 
terials are used for finish or contents. It is remarked 
that, with the numerous types of incombustible material 
for finish and non-burning office furniture now being 
made, it is perfectly conceivable that a practically fire- 
proof office building may be constructed. The great 
danger in planning office buildings is conceived to lie 
in the open elevator and other vertical openings acting as 
flues. ‘In factory practice,” says the report, “the verti- 
cal hazard is regarded now as a greater danger than the 
hazard of large areas.” The foregoing consideration 
seems to have prevailed in the framing of the bill in the 
Massachusetts Legislature to permit large areas of 20,- 
000 square feet in first class buildings in Boston, as that 
privilege is coupled with the provision that all vertical 
openings must be made absolutely fireproof and capable 
of isolation. This bill is in the hands of Governor Bates, 


and it seems reasonably sure that it will be a law when 
it leaves them. 








Facts and Opinions. 





The New York Life is rapidly completing the organiza- 
tion of the new Chicago department, which is to pass upon 
and issue all policies under $10,000 in that part of the country 
after June 1. Inspector H. T. Holtz will be in general 
charge, and F. A. Jackson, formerly cashier in Chicago, but 
recently appointed comptroller of the company, will remain 
in Chicago until the new department is fairly under way. 
George P. Pollard, traveling inspector of offices, will be in 
full charge of the clerical force as resident secretary, with 
George Gilbert as registrar and Robinson Hunter as actuary. 
All are from the home office in New York. Edward O’Bryan 
remains in charge of the legal department, and Dr. H. B. 
Woley, who has been medical examiner in Chicago, becomes 
an assistant medical director in charge of 


the examining 


“handled through the Chicago department. 





staff. The clerical force will number nearly 100. The entire 
fifth floor of the New York Life Building will be occupied 
as soon as the necessary changes can be made. The first 
policy will be issued June 1, and until September 1 only the 
business from Chicago and the Elgin district will pass 
through the department. After that the business of the cen- 
tral department will gradually be taken on until by January 
1 all the business originating in Northern Indiana, Western 
Michigan, Northern Illinois, Wisconsin, Minnesota, North 
and South Dakota, Nebraska, Iowa and Winnipeg will be 
This will be a 
larger volume of business than is transacted by any life in- 
surance company west of New York city, although a close 
race is expected with the Northwestern Mutual Life. 





At the annual meeting of the Kentucky Association of Fire 
Insurance Agents held at Louisville May 11, President Rudd 
in his address expressed some radical views on the contro- 
versy as to who owns the business on the books. Mr. Rudd 
said: 

We will be compelled to bow in complete subservience to the will and 

dictates of our lords and masters, who will become the Czars and The- 
baws of the insurance universe. We will be forced to approach them with 
our feet bared, and on hands and knees, with our heads hung in humble 
submission, we shall be forced to crawl into their omnipotent presence 
and to kotow nine times with forehead to the floor to the throne of their 
majesties, before being accorded an audience, if indeed we can be granted 
such a distinguished privilege. 
Hle favored the exclusion from membership in the associa- 
tion of any agent who was not on record as holding the view 
that the business belongs to the agent, not the company. 
In the discussion which followed, members favored the re- 
quirement from companies of written contracts recognizing 
their right to the business. Regarding the notification from 
the Kentucky Insurance Commissioner that all persons com- 
posing an agency firm or associated with it in business, must 
take out licenses (only firms doing so heretofore), it was the 
sense of the convention that the companies should take up 
the legality of the commissioner’s demand and test it in the 
courts. Thomas S. Dugan was elected president and H. Y. 
Davis secretary. 





The Boston Life Underwriters’ Association has taken the 
following action regarding the establishment of a bureau of 
information in connection with the termination of agency 
contracts: 


An investigation of the subject shows that the records of the Insurance 

Department of this commonwealth are kept in such a way that by submit- 
ting to the department the name of any proposed agent they can furnish 
a list of the companies for which such agent has been licensed in the past. 
The Insurance Commissioner states that if any member of this association 
will send to him at any time a statement signed by a proposed sub-agent 
giving the names of the companies for which such sub-agent claims to have 
worked in the past, he, the commissioner, will correct such list and add to 
it the names of any companies omitted by the proposed sub-agent. This 
will give the manager the same information which could have been ob- 
tained from the proposed bureau of information and enables every man- 
ager to obtain an absolute record of the insurance history of any sub-agent 
with whom he proposes or contemp'ates making a contract, and your 
executive committee further urges upon each manager the advantage to 
be obtained from a use of the records of the Insurance Department as 
outlined above, believing that in many instances the information so fur- 
nished may enable a manager to avoid making a contract with a solicitor 
who in the past has proved himself unworthy of confidence. 
The association has also adopted the recommendation of the 
executive committee that it will consider charges of rebating 
when accompanied by evidence, and if the latter warrants 
action it will be submitted to the State Insurance Commis- 
sioner for his attention. 





Commenting upon the Kentucky Insurance Commissioner’s 
demand upon the life insurance agents of that State, that 
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they shall answer his question whether they have been guilty 
of rebating, on penalty of revocation of license if they refuse 
to answer, the Insurance Register says: 

We do not think the commissioner is guilty of any illegal proceeding 

in asking those questions. Of course, he cannot enforce self incriminat- 
ing answers, but whether he may, on the failure to answer, refuse to grant 
licenses to those refusing to answer, must, we think, depend entirely upon 
the extent of the commissioner’s discretionary power to act in the matter 
of granting, refusing and revoking licenses. 
If the commissioner issues authority to a foreign insurance 
company to transact business in the State, the law leaves him 
no discretion as to granting licenses to its agents in the 
State. Section 694 of the Insurance Laws of Kentucky pro- 
vides that “whenever such company shall have been granted 
a certificate of authority to transact business in this State, 
the commissioner shall issue to such agents as the company 
directs a license, under the seal of the Insurance Department, 
to transact business as agent for said company.” But no- 
where do these insurance laws authorize the commissioner 
to revoke an agent’s license for refusing to answer ques- 
tions that may be incriminating, except possibly in the case 
of a company suspected of unsoundness. There he has the 
power to send for persons and papers. 


_A cable dispatch to the Journal of Commerce announces that 
a preliminary contract has been signed under the terms of 


which the Manchester Assurance Company will be absorbed 


by the Atlas Assurance Company. The terms of the deal 
are as follows: The Atlas has a subscribed capital of £1,200,- 
000 in 24,000 shares of £50 each, on which £5 was paid up, 
making with £24,000 since added from profits £144,000 paid 
up, or £6 per share. The Manchester’s subscribed capital is 
£2,000,000 in 100,000 shares of £20 each, on which £2 is paid 
up. By the terms of the transfer one Atlas share is given 
for five Manchester shares. The Atlas issues additional cap- 
ital of £1,000,000 12 per cent. paid up, which goes to the 
Manchester shareholders. Atlas shares of £6 paid up were 
quoted May 4 at £26, and Manchester shares of £2 paid up at 
£4 15s. The directors of the Manchester have called a gen- 
eral meeting of the shareholders for June 3 to pass a resolu- 
tion amalgamating with the Atlas and formally approve the 
provisional agreement entered into by the directors. H. S. 
Mallett, manager of the Manchester, becomes joint manager 
of the fire department of the Atlas Assurance Company with 
Alfred W. Yeo. Frank Lock, the New York manager for the 
Atlas, is now in London. 


The following is Edward Atkinson’s opinion of the cause 
of the Baltimore fire embodied in his last insurance engineer- 
ing experiment station report: 


Many questions have been put to us in regard to the origin of this fire. 
That matter was the subject of close investigation by Mr. Gray and Pro- 
fessor Norton. It was proved that after the existence of fire in the build- 
ing in which it originated had been discovered the building had been 
entered and a large amount of smoke discovered rising from the basement 
through open shafts, without finding the fire itself in the basement, This 
so called smoke was unquestionably the gaseous product of the slow com- 
bustion of the contents of the basement, which were not what would be 
ordinarily considered of an explosive character, This gaseous product ris- 
ing to the upper stories and becoming mixed in due proportion with the 
air was suddenly ignited, making what is commonly called by firemen a 
“heat explosion,” throwing burning fragments throughout the neighbor- 
hood. Such explosions have not been infrequent in the factory mutual 
practice and their source and cause have been fully established. There can 
be little doubt that the dangerous explosion by which this conflagration 
was spread may be attributed to the open ways giving free passage to the 
hot gases generated by slow combustion in the basement, and carried 
thence to the very top of the building. 





The directors of the Liverpool, London and Globe report 
as follows upon the company’s fire insurance business in 


1903: The premium income for the year, after deducting the 
sums paid for reinsuring surplus risks, amounted to £2,067,- 
194. The losses, inclusive of full provision for all claims that 
had arisen up to the close of the year,amount to £1,043,512. 
The account, after providing for expenses, showed, without 
the addition of interest, a surplus of £337,742, of which £100,- 
ooo has been left in the fire account, to increase the fire re- 
insurance fund. The balance has been carried to profit and 
loss account, from which the directors have transferred 
£100,000 to the general reserve fund. The fire reinsurance 
fund now amounts to £900,000 and the general reserve fund 
to £1,400,000. 


The first annual dinner of the recently organized Life Un- 
derwriters’ Association of Central New York was held at 
Teall’s Hall, Rochester, May 14. Sixty members of the as- 
sociation were present, in addition to a number of prominent 
guests. President F. E. McMullen presided and Joseph W. 
Pressy was toastmaster. The after dinner speakers were 
Rev. Dr. C. A. Barbour, of the Lake Avenue Baptist Church, 
of Rochester; National President Hubert H. Ward; R. A. 
Clark, of Pittsburgh, and Senator W. W. Armstrong. The 
occasion was one of great enjoyment and success, and the 
arrangements were principally in charge of E. R. Putnam, of 
the Phcenix Mutual Life, who is chairman of the executive 
committee of the association. 


The governing committee of the Western Union decided 
on Tuesday that the recent flat advance in rates made at 
Evansville, Ind., for lack of adequate fire protection must 
stand until certain specified improvements are made. These 
improvements will probably require several months for their 
completion. Strenuous objection was made to the increase in 
rates by the business men and city officials, and the local 
agents have been holding up daily reports pending negotia- 
tions for rescinding the advance. The increase will now be 
required by the companies from the date of the original action, 
and it remains to be seen whether the agents will stand by their 
declarations that they would not require the advance under any 
conditions. 


A liability policy on which the premium amounts to 
$75,000 has been issued by the Maryland Casualty Company 
to protect the Louisiana Purchase Exposition Company from 
claims on account of accidents on the Fair grounds resulting 
from its own acts or those of its employees. The insurance 
company, in figuring on the liability, estimated that 30,000,000 
people would attend the Exposition. The policy does not 
cover the liability of exhibitors or concessionaires. It is lim- 
ited to the avenues of the Exposition grounds and the aisles 
of buildings. It does not cover spaces or buildings not under 
control of the Exposition management, such as State and 
foreign buildings. 





A decree has been entered in the Chancery Court at Nash- 
ville, Tenn., in the case of Rev. B. A. Cherry vs. the Nor- 
wich Union Fire Insurance Society, dismissing the bill of 
complainant and taxing him with the costs. This is a suit 
in which Cherry sought to recover for goods destroyed in 
a house at Monteagle, which he set on fire. Cherry is 
now serving a term in the penitentiary. It is recited in the 
decree that the alleged cause of action and the equities of 
the bill are fully met by the answer of the defendant com- 
pany, and that the allegations are not sustained by the proof. 

The home office report of the Caledonian of Edinburgh 
shows that in 1903 the fire insurance premium receipts were 
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£373,076. The claims paid and outstanding were £182,983, or 
48.9 per cent. of the premiums, and the expenses and com- 
mission £135,093. The gross surplus of premiums over claims 
and expenses was £55,900. After increasing the reserve for 
unexpired risks from £159,815 to £164,549 (44 per cent.), and 
including interest, less tax, of £15,788, there was a fire profit 
of £66,953. A sum of £45,000 has been set aside as a special 
reserve for the losses this year at Baltimore, and £21,953 car- 
ried to profit and loss. The total funds on December 31 last 
were £2,780,901. 


The executive committee of the Chicago Underwriters’ As- 
sociation has declined to recommend the conflagration in- 
surance sought by Hibbard, Spencer & Bartlett, the whole- 
sale hardware men of that city, or any similar insurance. 
Hibbard, Spencer & Bartlett have recently put up a fire- 
proof building, and are carrying no insurance whatever in 
consequence. They recently made application for a rate to 
cover only the conflagration hazard, no claim to be made 
for a loss of less than $500,000. The committee finally de- 
cided it would be inadvisable to issue such insurance. 


During the period of construction, smoking was strictly 
prohibited on the World’s Fair grounds at St. Louis. Since 
the Fair opened there has been such protest against the de- 
nial of the right to smoke that this has been relaxed so far as 
outside of the buildings is concerned, although smoking is still 
forbidden inside the buildings. ‘Complaint is now made that 
smokers outside are apt to throw cigars into corners where 
they will be overlooked, and three fire alarms within a week 
have caused the St. Louis Fire Prevention Bureau to call upon 
the Exposition authorities for the rigid enforcement of the rule. 


The Chicago Surplus 


a-bornin’. 


Line Association almost died 
Before the temporary organization was made per- 
manent, it became apparent that co-operation could not be 
expected from some of the Lloyds and surplus line managers 
in the membership, and the others refused to go any further 
with the matter so long as treachery was certain. The or- 
ganization proposed to regulate adjustments, litigation and 
collections, and to bind the members not to write insurance 
for a person who had allowed his policy to be cancelled for 
non-payment. 


The Statement says that the hundred-odd students who will 
leave Columbia’s School of Applied Science this June will do 
so prepared not only to repair machinery, but to give as- 
sistance to any of their fellow workers who may chance to 
be injured in their presence. Dean F. R. Hutton, of the 
school, has secured the co-operation of the medical staff of 
the Mutual Life insurance company to instruct the young 
men as to how to treat ordinary burns and breaks resulting 


from explosions in mines, railroad collisions and similar ac- 
cidents. 





The best annual of British insurance information is the 
Post Magazine Almanack, now in the sixty-fourth year of pub- 
lication. The present issue contains a remarkable list of 
historic fires. We learn from the almanac that the following 
American companies are now transacting business in the 
United Kingdom: Life—Equitable, Mutual, New York Life. 
Fire—Insurance Company of North America, Phoenix of 
Hartford. Casualty—Preferred Accident of New York. 
Surety—Fidelity and Deposit of Baltimore—seven in all. 





The Georgia Association of Local Fire Insurance Agents 
held its sixth annual meeting at Augusta, May 11, and elected 


the following officers and executive committee: President, 
Phil Lanier, West Point; secretary and treasurer, J. W. Wil- 
liams, Dublin; first vice president, Cliff C. Hatcher, Atlanta; 
second vice president, L. J. Henry, Augusta; executive com- 
mittee, chairman, F. W. Cole, Atlanta; W. T. Train, Savan- 
nah; John W. Walker, Augusta; W. J. Harris, Cedartown; 
Winship Cabaniss, Macon, and F. O. Ticknor, Albany. 


The La Follette faction of the Wisconsin Republicans on 
Thursday renominated Zeno M. Host for Commissioner of 
Insurance. The antis held a convention and nominated a full 
ticket with W. C. Roenitz for Insurance Commissioner. The 
New York attorney for Commissioner Host had not yet 
served papers on the New York journals accused of libel 
late yesterday afternoon. In the meantime Insurance is out 
with a statement that it was only in fun. This certainly 
ought to conciliate Mr. Host. 


Be kind to the editor is the advice given by the Emporia, 
Kan., Gazette—for some day you may need his help. -It says: 


It is therefore to your interest, fellow citizens, to be kind to the editor. 
He desires to be fair; he would rather do the right thing than the wrong 
thing, if you will only give him a chance. But if you give him a kick, 
the dent of it may be found in the top of your own hat some day and you 
will never know how it got there. Don’t think you are immune. Don’t 
think that Providence has especially favored you. For your time will 
come, and when it comes it will be a fine investment if you have a friend 
in the editor’s office or a friend in the reporter’s chair. 


The new business written by the Security Mutual Life of 
Binghamton during the first four months of this year shows 
a gain of $537,000 over the same months of last year. The 
company will hold its convention this year at St. Louis on 
July 25 to 30, inclusive. The meetings will take place in the 
Hall of Congresses on the Exposition grounds. Hotel ac- 
commodations will be provided for all the agents who qual- 
ify by the amount of new business written. 





The United States Supreme Court has upheld the United 
States Circuit Court at St. Paul in its decision in favor of 
the Minnesota Mutual Life in the litigation begun by Samuel 
Rice et al. Charge was made that the Minnesota Mutual, in 
taking over the business of the Bankers Life of St. Paul, had 
misappropriated funds. The court held against this and de- 
nounced the bringing of the suit. 


The National Life of the U. S. A. has withdrawn from 


Kentucky rather than submit to a revaluation of its policies ~ 


by the Insurance Commissioner of that State, which it deems 
to be unnecessary, because a valuation was made by the 
Illinois department in December last. Commissioner Prewitt 
maintains that it should have been made by the District of 
Columbia department. 


The Travelers’ Record for May appears in magazine form, 
with a handsome cover in colors and table of contents. 
There are two attractive full page illustrations of famous 
paintings and the usual reading matter relating to the com- 
pany’s affairs, and other interesting topics. This monthly has 
always been ably edited, and it will be even more welcome 
in its new form. 


The Chicago agency of the National Surety Company is 
Joyce & Ayres, Incorporated. William B. Joyce has re- 
signed as vice president because of his election as president 
of the National Surety Company, and is succeeded in that 
office by Charles S. Crain, who has been in charge of the 
contract department for some time. 


q 


| 
| 
; 


al i, Dae 5 


towns of the State as a stockholder and director. 


May 21, { 
1904, 


5 


THE WEEKLY UNDERWRITER. 


389 

















The threatened suit by the Prudential against Commis- 
sioner Host, of Wisconsin, for the recovery of fees paid for 
his examination of the company was begun in the Superior 
Court at Milwaukee on May 13. The exact amount asked for 
is $20,314, which is claimed to be the sum that was charged 
in excess of the fees allowed the commissioner by law. 


The promoter of the Phcenix Underwriters of New York, 
Jesse L. Rogers, who was arrested some months ago, charged 
with fraudulently using the mails for the solicitation of busi- 
ness for his bogus concern, was arraigned before Commis- 
sioner Shields in New York May 12, and held to bail. His 
case will go before the United States grand jury next month. 


The president of the Savoy Fire Insurance Corporation of 
Alexandria, Va., M. Dugro Buttles, writes to the United States 
Review that he is organizing the Savoy Fire insurance com- 
pany of Jersey City, N. J., with $100,000 cash capital, which 
will reinsure the Virginia company, and enter all States which 
allow companies with that amount of capital. 


The National Surety Company has established a metropol- 
itan department in the city of New York, and will make a 
vigorous campaign for business. It recently deposited $50,- 
000 in Oregon to qualify for admission to that State. This 
week it secured the entire court bonding line of Nelson Mor- 
ris & Co., the Chicago packers. 


The arrest in San Francisco of Everett Abbott, who is ac- 
cused of having misappropriated $5,852 belonging to his 
former employers, the American Marine Transportation 
Company, of Boston, was largely due to the activity of a 
representative of the American Surety Company, which is on 


Abbott’s bond. 


On a charge of having written insurance in a company not 
authorized in Massachusetts, warrants were served Thursday 
on Dana W. and Dexter F. Bennett, of Boston. The former 
ascribes this action to the personal feeling of a former part- 
ner, George McCarthy, and states that it is based on a mere 
technicality. 


Minneapolis and St. Paul, realizing the convenience that 
would follow ability to utilize the fire engines of either city 
in the other in case of unusual need, are arranging to have 
flat cars built for convenient loading and unloading of fire 
engines, to be kept at the Midway barns for use in either 
city. 


The vacancy caused by the resignation of A. W. Hardy, 
inspector of sprinkled risks for the Western Union, to be- 
come manager of the Western Sprinkled Risk Association, has 
been filled by the promotion of his assistant, W. G. Sanderson, 
who has been with the Union for four years. 


Capitalists in Seattle are trying to organize the Washing- 
ton Life insurance company, with $100,000 capital and $10,000 
surplus. They want to get a banker in each of the principal 
Nearly half 


the capital is said to be already subscribed. 


Minneapolis wants a high pressure pumping station to 
cover the milling and business district, and the insurance men 
are asking the water committee to put in special mains, to be 
used only for fire protection, and to reserve the lower pumping 
stations for the high pressure system. 








The Lynn, Mass., Theatre, a wooden structure, burned 
down in an hour Wednesday afternoon, with a loss of $90,- 
000, partly insured. It had been made over from an old 
skating rink, and it is fortunate that the fire swept away the 
old trap at the time it did. 


A concise atlas of the world, which includes special maps 
of the seat of war in the East and the Panama Canal, is being 
distributed by the Equitable Life Assurance Society among 
its agents. It is a handbook of reference well worth pos- 
sessing. 


» The Prudential Life will hold a convention of its ordinary 
agents in the Western and Southern divisions at St. Louis 
May 31 to June 3. Headquarters will be at the Southern Hotel. 
All agents filling a specified quota of business are invited. 


In the Superior Court at New Haven, Mrs. Hannah L. 
Chase was found guilty of arson on four counts last Mon- 
day, and received a State prison sentence, from which an 
appeal will be taken. 


An advance of rates in Baltimore has gone into effect. The 
advance is 20 per cent. on all schedule rated risks except 
standard sprinklered risks and distillery warehouses with 
their contents. 


The New York Plate Glass insurance company has as- 
sumed the plate glass policies of the Transit insurance com- 
pany of Montreal from May I5. 








Personal. 





AcEency APPOINTMENTS. 


Atlanta-Birmingham: M. _B. Yates, executive special agent, with head- 
quarters at Atlanta; Henry Denegre, special agent for Alabama and 
Louisiana, with headquarters at New Orleans. 


British America and Western of Toronto: C. C. Wright, special agent in 


Arkansas and Oklahoma. 

Franklin Life of Illinois (which has entered Mississippi): 
State agent for Mississippi, with headquarters at Jackson. 

Northern of London: Will A. Stone, of Dyersburg, Ky., special agent for 
Kentucky and Tennessee. 

Philadelphia Underwriters: W. V. A. Keeler, of Baltimore, special agent 
for Maryland, Virginia and the District of Columbia. 

Security Mutual Life: George B,. Underwood, manager for Southeastern 
Texas, with headquarters at Houston; John T, Evans, manager for 
Southern Texas. 


A. L. Jones, 


Teutonia of New Orleans: William Morris, Pittsburgh, Pa, 


Washington Life: Guy E. Thompson, general agent for Arkansas, with 
headquarters at Little Rock, succeeding Louis Lorch, resigned. 





Mr. B. T. West has been appointed second assistant manager of the 
Western department of the Insurance Company of North America 
and Philadelphia Underwriters, with headquarters at Erie, under Man- 
ager Downing. This is the position that was made vacant recently by 
Mr. Alverson. Mr. West is a native of Cedar Rapids, where he was 
born in 1866, and he has since 1899 been representing the above named 
companies in Iowa as State agent. 


President H. H. Niemann, of the German-American insurance company 
of Pittsburgh, died in Philadelphia May 15, aged seventy-two years. 
He was one of the organizers of the company and had been president 
since 1897, as well as of several other financial institutions. 


Mr. Charles H. King, who for seventeen years has been associated with 
the Western department of the Fidelity and Casualty Company, has 
been appointed manager of the company for Ohio, with headquarters 
at Cleveland, succeeding E. B, Tidd, deceased. 


President bee L. Greene, of the Connecticut Mutual Life, was grand 
marshal of the Grand Army parade at Hartford on Wednesday, and 
President Morgan G. Bulkeley, of the A2tna Life, led the Connecticut 
Department division. 

Mrs. Stella Emily Platt Kempson, widow of the late Peter Tertius Kemp- 


son, Jr., of the Insurance Times, died at her New_York residence on 
May 8. She was a niece of United States Senator Platt. 


Mr. Robert F. Johnston, agency manager for the Virginia Fire and Marine 
and one of the best known insurance men of Richmond, Va., died 
there May 11. 


Mr. Joseph Bates, formerly prominent in New York fire underwriting, 
died at his residence in Brooklyn on Thursday, aged seventy-one years. 
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He was long connected with the New York Underwriters Agency and 
was assistant general agent at the time of his retirement from busi- 
ness in 1889. 

President Dryden, of the Prudential, lectured to the students of Yale Uni- 


versity on Tuesday on “Industrial Insurance.’”’ He graduated at Yale 
in 1865. 


Capt. A. W. Masters, United States manager of the London Guarantee 
and Accident Company, has returned from abroad with improved health. 


Mr. George C. Newell, of the Providence, R. I., firm of Starkweather & 
Shipley, died there on Saturday last from typhoid pneumonia. 


Mr, Alexander K. Phillips has been appointed secretary of the Potomac 
insurance company of Washington, D. C. 


Major Hugh C. Dennis, former St, Louis manager for the Hartford Life 
insurance company, died there April 18. 








Insurance Legislation. , 


Complete copies of all important bills in the legislatures affect- 
ing insurance are on file in the office of THE WEEKLY UNDER- 
WRITER. 





Louisiana, 





Baton Roucg, La., May 18.—Mr. Friedrichs has introduced 
a bill “to prevent discrimination by life insurance and benefit 
companies, corporations, agents or agencies of other States or 
countries against policy or contract holders or beneficiaries who 
are citizens or residents of this State; and to extend to every 
citizen or resident of this State taking out or holding life insur- 
ance policies or benefit contracts, or being in any way a bene- 
ficiary, heir or transferee thereunder, issued by companies, cor- 
porations, agents or agencies of other States or countries, the full 
benefit of all statutes and legal enactments and established usages 
or customs existing in such other States or countries in behalf 
of policy or contract holders of the States or countries wherein 
policies or contracts are thus issued, or wherefrom they come to 
citizens of this State; and to place citizens of this State upon an 
equality with citizens of other States and countries in the inter- 
pretation, performance and enforcement of such life insurance 
policies and benefit contracts.” 

Senator Thorpe has introduced the following joint resolution: 


Whereas, In his message to the General Assembly, His Ex- 
cellency W. W. Heard, Governor of the State of Louisiana, 
has suggested the advisability of the appointment by the Gen- 
eral Assembly -of a joint committee to which would be referred 
the subject of the regulation and conduct of the fire insurance 
business of the State. 

Be it resolved by the Senate of the State of Louisiana, the 
House of Representatives concurring, that a joint committee of 
five, two from the Senate and three from the House, be ap- 
pointed, and that this committee be charged with the duty of 
examining into and considering the subject of the regulation 
and conduct of the business of fire insurance in this State. 

Be it further resolved, that such joint committee be fully em- 
powered to send for persons and papers and to hold sittings at 
any place within the State which may be deemed advisable: and 

Be it further resolved, that all bills introduced in either house 
on the subject matter of fire insurance be referred to this com- 
mittee. 


Baton Rouce, La., May 20.—The Thorpe concurrent resolu- 
tion has passed both houses. 





Massachusetts. 

Boston, Mass., May 17.—Another long debate occurred in 
the House today on the bill of Mr. Treadway, of Stockbridge, 
to give the insurance commissioner power to revise the rates 
of fire insurance, the bill having been returned from the Ways 
and Means Committee with the recommendation that it ought 
not to pass, Mr. Treadway himself being the only member of 
the committee to dissent. The end of the debate was that the 
House stood by its former position, and by 53 yeas to 69 nays, 
refused to reject the bill. The main point for the bill was that 
insurance in the State is a monopcly which ought to be regu- 


lated by the State, and the answer was that the insurance busi- 
ness is open to all who wish to engage in it. 

Boston, Mass., May 18.—After debate today, in which the 
case of the petitioners was presented by Mr, Davis, of Salem, 
the House refused to suspend its rule to admit the petition 
of Charles H. Osborne and others for legislation to permit the 
organization of domestic and foreign burial companies to pro- 
vide for the burial or burial expenses of their members or 
others. 

Without any debate the House ordered to a third reading 
the bill of Mr. Treadway, of Stockbridge, to give the insur- 
ance commissioner the power to fix the rates of fire insurance. 

After the adjournment of the Senate Governor Bates filed with 
the clerk of the Senate a veto of the bill to incorporate the 
Massachusetts Casualty Company. This was the last day on 
which he could act on the matter. The veto condemns the bill 
as special legislation, calling for urgent discrimination and in- 
viting retaliatory legislation in other States. 

Boston, Mass., May 19.—A short debate occurred in the 
House this afternoon on the bill of Mr. Treadway, of Stock- 
bridge, to permit the insurance commissioner to fix the rates 
of fire insurance. Mr. Robbins, of Hingham, for the Committee 
on Ways and Means, opposed the bill. Mr. Treadway defended 
it on the same lines as his former speeches, and it was passed 
to be engrossed without a count. Now it goes to the Senate. 

By 20 to 17, not the necessary two-thirds, the Senate re- 
fused to pass over Governor Bates’ veto the bill to incorporate 
the Massachusetts Casualty Company, which he filed with the 
clerk of the Senate after the adjournment yesterday. 

The Committee on Cities this week reported a bill to change 
the law as regards theatres, halls and places of public worship, 
and embracing all the suggestions made as a result of the late 
large fires. 





Miscellany. 





SOUTH EASTERN TARIFF ASSOCIATION—PROCEED- 
INGS OF THE TWENTY-THIRD ANNUAL MEETING. 





(Special Report.) 

Hort Sprincs, Va., May 19.—The twenty-third annual meet- 
ing of the South Eastern Tariff Association was called to 
order at noon on Wednesday in the ball room of the new 
Homestead Hotel, President William E. Chapin occupying 
the chair. Representatives of fifty companies, out of a total 
of sixty-two, answered the roll call. About 150 persons at- 
tended, among them a number of ladies. The American Cen- 
tral, Assurance Company of America of New York, Atlanta 
Home, Equitable of Charleston, Factors and Traders of Mo- 
bile, Federal of Newark, National Fire of Hartford, Pied- 
mont of Charlotte, Springfield Fire and Marine, Stonewall of 
Mobile, Union of London and Virginia Fire and Marine were 
not represented. 


PRESIDENT CHAPIN’S ADDRESS. 


The president read his address. He said: 


GENTLEMEN OF THE Soutn EASTERN TARIFF ASsOCIATION— 
It has been your custom for many years to hold your annual 
meetings near the seaboard, within easy reach of the busy 
marts which claim your attention during all the year. Today, 
far removed from the scenes of your everyday life, beyond the 
hearing and the sight of the noise and bustle of the great com- 
munities, amid the quiet afforded by this beautiful valley of 
the Old Dominion, you can turn your attention to those things 
which concern the business of underwriting in the South, and 
I feel assured your deliberations will be fruitful in results bene- 
ficial to our common interests. 

Many events have transpired during the past few months to 
try the souls and test the patience of those responsible for re- 
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sults in underwriting. The great conflagrations have left many 
perplexing problems to be solved, calling for the best endeavor 
of the ablest underwriters to draw from these disasters such 
lessons as will tend to better safeguard the vast property in- 
terests of the country and lessen the possibility of sweeping 
away in a night millions in value, straining the ability of “that 
business which makes all other business possible” to build up 
the waste places and gather the scattered threads of commerce 
and industry, that they may quicken into active operation and 
preserve the commercial integrity of our great centres. These 
are questions engaging the earnest. thoughts of underwriters, 
and while they may be beyond our scope today it is gratifying 
to know that this association can be depended upon in the 
future, as always in the past, to lend hearty co-operation in mak- 
ing effective any measures which the wise and experienced in 
our business deem essential to its welfare. 

Happily, we have no message of unfavorable conditions in the 
South to add to your concern. With the business fairly profit- 
able, with no issues so grave that you cannot readily adjust 
them at this meeting, we ask from you only such legislation as 
will tend to increase the value of the association to its mem- 
bers and make more effective its effort to meet the demands 
of the prosperous and fast developing section in which we 
operate. 


COL. JOHN D. YOUNG. 


Again the blighting hand of the great destroyer has depleted 
our ranks and taken from us our beloved and much esteemed 
friend, Col. John D. Young. Colonel Young was a cultivated 
gentleman and a distinguished underwriter, rich in the friend- 
ship of his friends and the respect of his associates. He was 
identified with this association from its inception; was its hon- 
ored vice president for many years, always conspicuous in its 
councils and prompt to serve it in any capacity. His ready wit 
and charming personality endeared him to all with whom he 
came in contact. I am sure it is your wish to spread upon the 
minutes some expression of our regard for Colonel Young 
and our deep sense of loss. 


APPLICATION OF NEW GENERAL TARIFF. 


At the annual meeting last year you directed the executive 
committee to employ such additional assistance as might 
prove advisable for the application of the new general tariff 
as expeditiously as possible. In conformity with this author- 
ity the executive committee procured the services of addi- 
tional special agents and raters, and vigorously undertook to 
complete this work. 

We have to report that almost the entire territory of the 
association has been re-rated, including the large cities, such 
as Richmond, Norfolk, Newport News, Savannah, Macon, 
Columbus, Atlanta and Montgomery; in all about 725 cities 
and towns and 1,972 special hazards have been rated. This 
is by far the greatest amount of work accomplished by the 
association in any one year in its history, the next largest 
being 1892-3, when 262 cities and towns and 725 special 
hazards were rated. We have done away to a large extent 
with the flat 25 per cent. advance, and the companies are now 
reaping the benefit of a fair adjustment of rates under a 
well digested tariff, which has preserved and made perma- 
nent this much needed advance. This has been brought 
about without friction, has been well received by agents, and 
there are no disturbing rate conditions in any part of the 
territory. 

In order to dispatch this work without delay it was neces- 
sary not only to add temporarily to our field staff, but to 
increase the clerical force in the office and enlarge our print- 
ing facilities, thereby entailing an increase in the percentage 
of assessment against the companies to provide for this ex- 
traordinary expenditure. This work being practically con- 
cluded, the association has reduced the number of special 
agents in its employ, and it is safe to assume that there will 
be still further curtailment in expenses during the coming 
year. While the assessment has been the largest in the his- 
tory of the association, the work accomplished is without 
parallel and we have undertaken to carry out your wish as 
expressed at the last annual meeting, to rate the entire ter- 
ritory under the revised tariff as rapidly as possible. I have 
entered thus into detail to impress upon you that the in- 
crease in the cost to the companies is not commensurate with 
the magnitude of the work accomplished, and that your af- 
fairs have been economically administered during the year. 

To avoid the delay in making rates which from time to 
time has caused so much dissatisfaction, the executive com- 
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mittee has assigned one special agent to operate exclusively 
in each State, having him reside in the State under his juris- 
diction, retaining an executive special located at the Atlanta 
office, to undertake general work throughout the territory. 
This will not add to the operating expenses, but it is believed 
it will expedite the making and promulgating of rates and 
materially improve the service. 


SOUTH CAROLINA. 


At the last session of the South Carolina Legislature a bill 
was passed creating a fire marshal law, with provisions sim- 
ilar to the North Carolina law. This bill also embodied a 
section making it “not unlawful for insurance companies to 
be members of any association the purpose and object of 
which is to secure the proper inspection of risks, the classi- 
fication of risks and the maintenance of uniform and reason- 
able rates.” While the clause above quoted is accompanied 
by certain modifications, it is a practical repeal of the 
Mauldin anti-compact law, making it possible for the 
South Eastern Tariff Association to successfully resume rate 
making and general charge over affairs in that State in like 
manner as in other States under its jurisdiction. 

You will recall that upon the passage of the anti-compact 
law, the association, by action of its executive committee, sus- 
pended rate making, but in all other respects continued juris- 
diction over the State. The present executive committee there- 
fore, in March of this year, passed a resolution resuming con- 
tro! over rates, and a committee of five was appointed, as 
follows: J. S. Middleton, chairman; E. G, Siebels, Benjamin J. 
Smith, W. L. Reynolds and Guy Carpenter. This committee 
was charged with the revision of rates and the establishment of 
stamping offices and local boards, the application of tariffs and 
the promulgation of same. The time, however, has been so 
limited that up to the present the committee has accomplished 
but little. The work of applying a tariff in any State which has 
been for many years without supervision is necessarily slow, 
has to be carefully considered, and can undoubtedly be more 
successfully conducted through a special committee. I there- 
fore recommend that the present committee on South Carolina 
affairs be continued in charge of matters in that State under the 
direction of the executive committee. 


NORTH CAROLINA, 


Conditions in this State do not differ materially from the 
year previous, except that the special tariff has been applied 
generally throughout the State. In some localities it was neces- 
sary that the tariff should remain suspended because of non- 
board competition. There are not, however, a great many such 
cases, and conditions are as favorable as could be expected. In 
this connection it is necessary to again call the attention of 
members to the failure to insist upon correction of errors when 
their attention is called to same by the stamping clerk. At one 
agency as many as eighty violations were reported to the com- 
panies, and, although their attention was called to same by the 
secretary of the association, many of them remain uncorrected, 
necessitating the sending of a special committee to the town to 
bring about correction, or, failing in that, to throw open the 
rates. This is an extreme case, but if the companies will be 
more careful about these matters they will materially assist the 
association in preserving order in North Carolina. 


VIRGINIA. 


At the last annual meeting you directed the appointment of a 
committee of ten to re-establish the association in the State of 
Virginia, and to perform all duties incident to that work. This 
committee was appointed, with Mr. E. E. Paschall chairman. 
Special tariffs for the various sections of the State were formu- 
lated and approved by the executive committee. You are well 
aware of the confused and chaotic condition prevailing in that 
State when the association resumed rate making. ~The special 
committee has accomplished excellent work, having the situation 
well in hand, and I am especially gratified to report such prog- 
ress in the application of the tariff that by far the greater part 
of the State has been rated. Stamping offices have been estab- 
lished.at Richmond, Norfolk and Roanoke, and as rapidly as 
adjacent cities and towns are rated they are placed under the 
jurisdiction of these offices. The plan adopted of handling this 
State through a committee of special agents has proven very 
satisfactory. It has secured the co-operation of a majority of 
agents, and has been helpful to the executive committee. It 
seems to me wise to continue such a committee until the State 
is entirely rated under the present tariffs and all matters satis- 
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factorily adjusted, the chairman of the committee to be the Vir- 
ginia representative on the executive committee. 


INSPECTION DEPARTMENT OF ASSOCIATION. 


At the annual meeting last year a resolution was passed ap- 
pointing a committee of three to confer with the governing 
committee of the Southern Inspection Bureau to consider the 
advisability of using the machinery of that organization in carry- 
ing out the recommendations made by the president under that 
head. 

Messrs. Buswell, Tupper and Stockdell were appointed the 
committee of three, and before the close of the meeting present- 
ed resolutions, which were duly adopted, providing for the 
establishment of an inspection department of the association and 
the appointment of a special committee of three to co-operate 
with the executive committee, such joint committees to have 
full authority to take on the plant of any inspection bureau then 
in existence upon such terms as might be satisfactory. It was 
further provided in these resolutions that the proposed inspec- 
tion department should have at its head a chief inspector com- 
petent to handle the inspection work, his employment to be in 
the hands of the executive committee, and the time of employ- 
ment of said inspector and the nature of his work to be under 
their direction. as. ; 

Without burdening you with all of the details, it is sufficient 
to report that the Southern Inspection Bureau was purchased 
by the executive committee on behalf of the association. ; 

In connection with the purchase of the Southern Inspection 
Bureau, the executive committee appointed a special committee 
to take up the question of reorganization of the association 
office, making such changes in the general direction of associa- 
tion affairs as was deemed expedient. In this revision of the 
office force two offices were created—one the assistant secretary 
and chief of inspection department, to which Mr. F. J. McFad- 
den, formerly executive officer of the Southern Inspection 
Bureau, was appointed, and the other the second assistant sec- 
retary and cashier, to which Mr. Sol Bloodworth, who has been 
connected with the association for a number of years, was ap- 
pointed. 

The enlargement of the inspection department has elevated 
this branch of the association’s service to the level of any 
inspection bureau in the country. Its reports are thoroughly 
and intelligently made; it has a full complement of able and 
experienced assistants, and is prepared to report with reason- 
able dispatch upon a large number of important risks. The 
reports which you receive from time to time attest the ex- 
cellence of the work, which has met the hearty approval of 
the companies. In this department are engaged six in- 
spectors, supervised by Assistant Secretary McFadden. 
These inspectors have been allotted States in which they 
shall severally reside and have special jurisdiction in the 
prosecution of their work. This entire department is under 
the control of a committee of three, appointed from the 
executive committee. 


CO-OPERATING COMPANIES. 


In February, 1902, in order to avoid any conflict in the 
application of the 25 per cent. advance, it was deemed pru- 
dent by the executive committee to invite the co-operation of 
companies, not members of the association, in the mainte- 
nance of rates, and an agreement which was mutually bene- 
ficial was effected, whereby certain companies, not members 
of the association, pledged themselves to observe the rates 
of the association and share in its expense. Such companies 
were called co-operating companies, and were furnished with 
all rates and publications of the association. They were not 
bound by any other requirements and were permitted to 
operate in agencies with association companies without any 
limitation as to the compensation to be paid such agents. 
It is proper to state that the co-operating companies have 
adhered faithfully to this agreement, and maintained our 
rates as consistently as the members of the association. ‘The 
question arises at this time, however, whether the association 
can afford to continue this plan of co-operation. 

A casual review of the agreement, as outlined above, will 
convince you that the co-operating companies are in the 
attitude of preferred members, receiving all the benefits of 
the association with special privileges not accorded full mem- 
bers. It is much more inviting for companies entering the 
South today to co-operate rather than enter into full fellow- 
ship with the association, as they thereby enjoy all of its 
privileges, and are not circumscribed or restricted by any of 
its rules except in the maintenance of its rates. Such in- 


equalities create a condition calling for your earnest atten- 
tion. 


At the present time the number of companies not members 


of the association operating in our territory is not large, but 
it can readily be seen that the number will grow as rapidly as 
additional companies enter the South. It is- also apparent 
that the present co-operating companies must, by the influ- 
ence of special commission contracts, increase their holdings 
upon desirable business beyond the ability of association 
companies of equal merit which are operating in the same 
agency. The present arrangement, if permitted to continue, 
can only result in impairing the value of the association and 
seriously imperiling its future; even now there are signs of 
restlessness and dissatisfaction that the association is not suf- 
ficiently guarding the interest of its members. The question 
is what to do. To my mind the logical remedy is separa- 
tion, pure and simple, preserving association agencies for 
association companies. This plan, however, has been 
threshed out and thoroughly considered at various times, and 
efforts to bring about its adoption have failed. I have there- 
fore outlined a plan which I suggest for consideration at this 
meeting, as follows: 

1. Our present plan of co-operating with companies not 
members of the association be discontinued. 

2. All stock companies operating in the territory of, and not 
members of, the South Eastern Tariff Association, be invited 
to co-operate under an agreement by which they shall receive 
all rates and publications of the association, pledging themselves 
to strictly observe all rates, rules and requirements of the asso- 
ciation, except those governing commissions; giving the further 
assurance that, when present in agencies with association com- 
panies, the commission paid such agents shall be strictly in ac- 
cordance with the South Eastern Tariff Association rules, 

3. The adoption of a rule prohibiting association companies 
from remaining in agencies with companies not full members or 
co-operating with the association as called for in the second 
section of this recommendation. 

You will observe that the last section is necessary in order to 
make the previous section effective. There is no need in the 
South at this time for graded commissions, or for any departure 
from the present rule limiting agents’ commissions, but unless 
some such action is promptly taken the association will not 
only assist in building up the non-association companies in the 
South but will undoubtedly bring about the same state of affairs 
as exists in other sections of the country, which has called for 
very drastic and expensive measures to protect the interest of 
associated companies. It is believed that the plan suggested will 
secure the co-operation of a majority of companies not now 
members of the association. JI am sure you appreciate the im- 
portance of an early adjustment of this matter, and, if the plan 
outlined does not commend itself to you, I do not doubt that 
you will in some manner provide better protection for the mem- 
bers of the association. 


DWELLING RISKS. 


Time and again the question whether concessions shall be 
made in dwelling risks for safely constructed brick flues and 
chimneys has come before the association at its annual meetings. 
It has been the opinion of many companies that a charge should 
be made for flues not safely constructed, or a concession allowed 
for chimneys built from the ground. Each time it was consid- 
ered no action was taken on the ground that it was not expedi- 
ent to disturb in any way the dwelling tariffs. Certain of our 
members are urgent that this meeting give the matter careful 
consideration. It is impossible to know the general experience 
of the companies, but statistics furnished by a number of com- 
panies doing a general business indicate that dwellings in third 
and fourth class towns and in the country have shown a decided 
loss for a number of years. I suppose it is conceded that a 
large majority of fires in dwellings find their origin in defective 
flues, and if this association can do anything to induce more care 
in the construction of new work and bring about correction in 
dwellings already built, there will be a material saving in the 
loss upon this class. It is self evident that buildings having sub- 
stantial chimneys built from the ground are entitled to a lower 
rate than those equipped with the average flue, but our tariff 
does not recognize any difference. A large number of dwellings 
are constantly being built in the South; they are generally of 
better construction than formerly, and it is worth while to con- 
sider the advisability of recognizing this improvement and en- 
couraging the construction of substantial chimneys instead of 
the popular and dangerous flue. As a means to bring this 
about, it has been suggested that we adopt a flue warranty, such 
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as is used in other sections with apparent success, and that a 
concession in the rate be allowed when it is used. The warranty 
reads as follows: 

_ In consideration of the reduced rate at which this policy is issued, it 
is warranted by the assured that the building described in this policy is 
provided throughout with brick or stone chimneys built from the ground, 
and that there is no flue constructed of other material than brick or stone, 
and none which is built on joists or brackets which has its foundation 
anywhere but on the ground. And it is further warranted that no chimney 
or flue shall be erected during the term of this policy of other material 
than brick or stone, built from the ground. If this warranty be broken 
in any particular, this policy shall be null and void and no recovery pos- 
sible under same in the event of fire. 

Should you conclude to adopt the warranty plan, it will 
be well to consider whether the rate on unprotected dwell- 
ings without warranty should not be advanced. The as- 
sistant secretary has prepared a report upon this subject, to 
which I invite your attention. ie 

I do not advise any action on dwellings in protected cities. 
It is the policy of the association to use every effort to have 
building ordinances passed which embrace standard for con- 
struction of flues and inspection of same, and wherever these 
ordinances are adopted the results are satisfactory. This 
system will undoubtedly be continued and extended by the 
association, and we can safely allow dwelling rates in the 
larger communities to remain undisturbed. 

Alluding to tobacco risks, the president said that an entire 
new schedule had been devised, but no general application 
Had yet been made. Attention was called to the fact that 
reinsurance contracts with marine insurance companies were 
not being filed with the secretary as the rules require, and 
also to certain difficulties, which have prevented the satis- 
factory reorganization of the Atlanta local board. Of the 
electrical department of the association the president said: 

The character of the work in the territory is improving 
steadily, and most of the central station people are begin- 
ning to realize that the electrical inspector works toward the 
same end that they do, and they are giving us their hearty 
support and co-operation. 

In concluding his address President Chapin said: 

In retiring from the office with which you have honored 
me for the past two years, permit me to thank you for the 
many courtesies you have extended during my administra- 
tion. I am conscious of services faithfully performed and a 
fixed purpose to do my best, but I am not unmindful of the 
fact that except for the able counsel of the officers and mem- 
bers of the executive committee, I must have failed even in 
part to measure up to the duties of the office. To them I 
turn in grateful acknowledgment of the assistance they have 
accorded me and congratulate them that by their untiring 
and unselfish devotion to the affairs of the association they 
are able to render an accounting to the companies worthy of 
the highest commendation. 


Captain Edward S. Gay, at the conclusion of the address, 
complimented the association and its officers on the progress 
achieved during the past year despite the depressing ex- 
periences suffered. He offered the usual motion for the ap- 
pointment of a committee of twenty-five to consider the 
recommendations of the president. 

The following committee was appointed: E. G. Richards, 
North British and Mercantile, chairman; Clarence F. Low, 
Liverpool and London and Globe; Henry E. Rees, A®tna; 
William B. Kelly, American Fire of Philadelphia; Henry T. 
Alley, London Assurance Corporation; Chas. H. Post, Cale- 
donian; Charles H. Coffin, German American; William Mor- 
rison, Hanover Fire; Thomas Egleston, Hartford Fire; F. 
C. Buswell, Home; E. S. Gay, Insurance Company of North 
America; A. G. McIlwaine, Jr., London and Lancashire; 
George W. Babb, Northern; George W. Dewey, Niagara 
Fire; W. J. Dawson, Pennsylvania Fire; Edward Milligan, 
Phcenix, Hartford; S. Y. Tupper, Queen; H. C. Stockdell, 
Phenix of Brooklyn; Robert Lecky, Jr., Virginia State; Ed- 
win S. Siebels, New Hampshire Fire; Milton Dargan, Royal; 
Henry Y. Chatterly, Scottish Union and National; J. H. 
Burger, Norwich Union; L. R. Warren, Phoenix of Lon- 
don; John H. Morton, Fire Association of Philadelphia. 





The association as a whole adjourned at 1:30 after a meeting 
of the committee of twenty-five was appointed for 3 o’clock. 

At that hour, Chairman Richards being delayed by a train 
wreck, the chair was temporarily filled by Mr. S. Y. Tupper. 
The president’s address was then taken up in detail and its rec- 
ommendations reviewed. ; 

A discussion of the question of the co-operating companies 
occupied the greater part of the afternoon session. This matter 
was the most important under consideration. President Chapin 
was frequently called upon to explain his recommendation for 
separation from co-operating companies in greater detail. 

Thomas Egleston spoke strongly in favor of withdrawal and 
Edwin G. Siebels opposed it. George W. Babb spoke of the 
situation for the North as being intolerable and urged immedi- 
ate action. Henry Rees said that the question should be firmly 
handled and advocated a flat commission of 15 per cent. 

President Sol. E. Waggoner, of the Citizens of St. Louis, 
spoke of the experience of the Western companies in the same 
matter. Separation has been put into effect in the West, he said, 
and, although there have been many successes and many failures, 
the conditions in general are greatly advanced. He advocated 
the passage of the president’s recommendation. 

Edward Milligan spoke of the movement now on foot where- 
by all the agency companies in the country may unite on the 
commission question. This movement has resulted in a number 
of conferences already in the East between companies associ- 
ated and those which are not. 

Mr. Babb stated that the conference above referred to related 
only to excepted territory. Much sentiment was expressed 
against delaying action on the matter in any way by a num- 
ber of the speakers. 

Mr. Stockdell spoke of the improbability of any of the co- 
operating companies staying out of the association if the with- 
drawal plan was adopted. Vice President Buswell, of the Home, 
was of the opinion that withdrawal would aid the outside com- 
panies. 

SECRETARY'S REPORT. 

The report submitted by Secretary Flemming was in substance 
as follows: 7 

Two assessments have been made, as usual, during the fiscal 
year, the same being based upon premium receipts of the com- 
panies for the year ending December 31, 1902, as follows: July, 
1903, $66,940.02; January, 1904, $75,277.77. The total assessment 
of 134 per cent. for the fiscal year is the largest ever made by the 
association, but the president in his address has set forth the 
causes which made necessary this unusual expenditure in carry- 
ing on the work of the various departments, including that of 
the reorganized and enlarged inspection department and the ap- 
plication throughout the territory of the new general tariff of 
1903 to nearly 750 cities and towns. One new stamping office 
has been established since the last annual meeting, namely, at 
Montgomery, Ala., and the same has met with the hearty ap- 
proval and support of the agents. At the other stamping offices 
matters have progressed without any unusual incident. 

A committee composed of Messrs. Dargan, Reynolds and 
McIlwaine was appointed to prepare suitable resolutions in 
reference to the death of Col. John D. Young. An adjourn- 


ment was then had to Thursday morning. 


THURSDAY’S PROCEEDINGS. 

On Thursday morning the committee of twenty-five re- 
sumed its deliberations, Chairman Richards, who had since 
yesterday arrived at Hot Springs, presiding. 

Mr. Stockdell, from the committee on dwelling house risks, 
made a report. Recommendations concerning the warranty 
clause as relating to chimneys and flues were strongly op- 
posed and killed, and finally the committee’s report was 
adopted as amended, that present rates on dwellings and 
contents be continued, and that a reduction of Io per cent. 
from that basis rate be allowed on all policies on dwellings 
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and contents where a warranty is embraced therein; that 
where all chimneys or flues are built from the ground of 
brick’or stone such warranty to be prepared by the executive 
committee and promulgated at once (which means the 
earliest date possible); no rebate or reduction shall be al- 
lowed on policies bearing date prior to promulgation of this 
rule, nor shall policies be cancelled and rewritten for the 
purpose of getting this reduction except under full short 
rates, and that the general rules for dwellings, as stated in 
the special report of the assistant secretary, be approved, ex- 
cept the last paragraph relating to building risks, where the 
phrase “one or more years” is changed to “one year,’ and 
the following added: “On policies written for three or five 
years privilege may be given to complete the building with- 
out extra charge.” 


CO-OPERATING COMPANIES. 


On motion of Mr. Egleston the discussion of the status of 
association agencies also representing co-operating companies 
was reopened. Messrs. Dargan, Gay and others favored sepa- 
‘ration. Mr. Buswell, of the Home, offered a substitute resolu- 
tion, giving any company the privilege of withdrawal from 
agencies where excess commissions were paid after a consulta- 
tion with the other companies concerned, “This was lost. Mr. 
Egleston then offered the following resolution as a fourth 


section, and in addition to the president’s recommendation: 

Members of the association may remain in the same agency with com- 
panies not members of the association and not co-operating as provided 
for in paragraph 2 if the agent gives the association satisfactory assurance 
to observe all rates, rules and requirements of the association (including 
the 15 per cent. commission rule), for all companies represented by him, 
subject to the approval of the executive committee. 


After further debate this resolution was finally adopted, with 
the understanding, suggested by Mr. Babb, that the executive 
committee be instructed to ascertain if this action violates 
the laws of any State, and if so, it shall not then apply. 


BIRMINGHAM, 


At the afternoon session Mr. Milligan offered a resolution 
that the executive committee be requested to put into effect 
at Birmingham the three-quarter value clause, instead of the 
three-quarter coinsurance clause; this to be in addition to the 
advance in rates lately made. Mr. Milligan said that some- 
thing should be done to change conditions there, and was sec- 
onded by Mr. Low. The proposal was opposed by Messrs. 
Gay, Yancey, Egleston, Rees and others. Mr. Stockdell did 
not think the present advance would do the work, and Major 
Raine advocated taking off the rates and applying the valu- 
ation clause. 


President Chapin suggested the use of a pink slip on policies 
stating why the three-quarter value clause had been applied. 
The opposition was gradually overcome and Mr. Egleston 
moved that the former action of the executive committee be 
rescinded; that an advance of 10 per cent. on existing rates be 
made; that the three-quarter value clause be put in force and 
a pink slip attached to all policies stating the reasons for the 
use of the clause, the clause, however, not to apply to standard 
manufacturing or sprinkled risks or fireproof office buildings. 
The above was adopted. 

On motion of Mr. McIlwaine a resolution was adopted that 
any form of policy in use by the association companies which 
are members of the railway syndicate on railroad terminal 
properties is authorized for use by other association companies. 

COTTON RISKS. 

A report from the committee on cotton insurance through 
Mr, Dargan, recommending its continuance, and also the ap- 
pointment of a committee by the president to treat with cot- 
ton buyers, was adopted. 


Mr. Egleston, from the committee on cotton gin risks, re- 


quested that the association adopt a schedule and enforce 
the same for the protection of companies writing that class; 
that a committee of five, consisting of Messrs. Hawkins, 
Yancey, Middleton, Frank Stockdell and E. H. Jones, be 
appointed to prepare schedules and rules for writing lines 
and submit the same to the executive committee; that a 
standing committee of five be appointed by the president 


; from the gin writing companies, to which all questions in 


this matter be referred for their consideration and promulga- 
tion, the secretary to act on violations. 7% 

A proposal by the secretary that rates on barns and stables 
in the country be raised was referred to the executive com- 
mittee with power to act, as was also a proposition to apply 
the three-quarter value clause instead of the 75 per cent. co- 
insurance clause on tobacco risks. 

The association then adjourned to Friday morning. 


FRIDAY’S PROCEEDINGS. 

Hor Sprincs, Va., May 20.—The committee of twenty-five 
closed its sessions at 11 o’clock this morning and the associa- 
tion went into committee of the whole. 

Chief Joiner, of the Atlanta fire department, as representative 
of the International Association of Fire Engineers, was given 
the privilege of the floor, and invited the association to attend 
the next meeting of the fire engineers at Chattanooga, 

Mr. Tupper moved that a committee of field men attend, 
which was agreed to. 

The South Carolina and Virginia recommendations of the 
committee of twenty-five were approved; also the recommenda- 
tion that violations not corrected in sixty days shall be dealt 
with by the executive committee. 

Regarding co-operating companies the president’s report was 
approved, as wired yesterday, with the addition of a fifth sec- 
tion, to wit: “The above section is to go into effect August 1, 
1904.” In this connection Mr. Buswell again offered a substi- 
tute for the entire recommendation practically the same as 
offered yesterday in committee. This was adopted on a yea 
and nay vote of 36 to 5. The report of the committee on 
dwelling house risks was next submitted and elicited much 
discussion, 

The report of the committee on dwelling house risks was 
approved by the association as read, after a fight against it by 
Messrs. Warren and Milligan and a defense by Mr. Lumby. 
A division was called for by Mr. Warren, and the action taken 
was approved by a vote of 18 to 5. 

In the Birmingham matter Mr. Gay called for a minority re- 
port, and moved that the report of the executive committee 
stand approved without the amendment, which was carried. 

Mr. Stockdell made a separate motion that the pink slip be 
applied, which was carried. 

The indications are that George J. Dexter, general agent of 
the Southern department of the Western and British 
America, will be elected president of the association, and 
A. B. Andrews, special agent of the Sun, of London, vice 
president. The executive committee will be: Resident, S. Y. 
Tupper, J. A. Perdue, Guy Carpenter, J. S. Middleton, T. 
M. Mikell, W. F. Pattillo, W. L. Reynolds, W. D. Deane; 
associate, F. O. Hawkins, Alabama; J. C. Hunter, Florida; 
Hamilton Yancey, Georgia; C. E. Wortham, North Carolina; 
E. G. Siebels, South Carolina; E. E. Paschall, Virginia. 

The association was still in session when this issue of the 
paper went to press. 


Annual Meeting of the Actuarial Society of America. 





The annual meeting of the Actuarial Society of America was 
held in the board room of the Metropolitan Life insurance 
company on Thursday and Friday of this week. About sixty 
members and associates were present. 
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' The officers elected were: President, Israel C. Pierson; first 
vice president, Rufus W. Weeks; second vice president, Daniel 
H. Wells; secretary, John Tatlock; treasurer, Archibald A. 
Welch; members of the council to serve for three years, John 
K. Gore, J. M. Craig. 


The following papers were presented during the meeting: 


By Walter S. Nichols, “On the Principles Which Should Deter- 


mine the Maximum Single Risk, and the Acceptance of Excep- 
tional Classes of Risks’; by Charlton T. Lewis, “Notes on a 
Factor, Hitherto Overlooked, of the Rate of Interest’; by 
Rufus W. Weeks, “An Experiment with the Specialized Inves- 
tigation’; by Robert Henderson, “Frequency Curves in Mo- 
ments”; by Richard Teece, “The Decline in the Birth Rate 
in New South Wales”; by M. M. Dawson, “Methods of Inter- 
valuation, Ascertainment of Reserves”; by John A. McKellar, 
“Note on Lubbock’s Formula’ (presented by Robert Hen- 
derson). 


The annual dinner took place at Delmonico’s on Thursday 
evening. The speakers were as indicated in the following pro- 
gramme: “The Founding of the Society,” D. Parks Fackler; 
“The First President of the Society,’ H. W. St. John; “The 
Work of the Society During the Past Fifteen Years,’ T. B. 
Macaulay; “Promotion to Office of Actuary and Higher 
Honors,” Bloomfield J. Miller; ‘International Congresses of 
Actuaries,” Emory McClintock; “The Benefits of Association,” 
Oscar B. Ireland. 


This meeting was on the occasion of the fifteenth anniversary 
of the founding of the society. 


British Fire Insurance Offices on Their American Business. 





At the forty-second annual general meeting of the share- 
holders of the London and Lancashire Fire insurance company, 
held at Liverpool, April 27, the chairman, Mr. Edward H. 
Harrison, spoke as follows of the company’s American busi- 
ness in 1903 and 1904: 


There is no doubt that our year has been a remarkable one. 
The report we have rendered cannot reasonably be regarded as 
an ordinary statement, and I must frankly coniess that it hand- 
somely beats all our previous records. Indeed, our surplus is 
quite 50 per cent. larger than that of any previous year. It 
would, of course, be pleasant if I could stop here without any 
reservation; 1904, however, has already shown up in a most 
dramatic way the fluctuating character of fire insurance. If the 
public were to regard our 1903 statement by itself they might 
say that such profits are excessive, but, although the condi- 
tions of our business, generally continue satisfactory, and are 
quite as good in 1904 as they were in 1903, we have already had 
two conflagrations which must entirely spoil the complexion ol 
this year’s results, and sweep away anything in the nature of 
abnormal profit which 1903 yielded. We know very well how 
the doctrine of averages asserts itself, and if, through good for- 
tune, we have to experience occasionally a year when we make 
a handsome surplus, the directors are convinced that the only 
wise and sound policy is to set aside as much as we reasonably 
can, so that we may bear the conflagration when it occurs, as 
we did with Baltimore, and now with Toronto, without anxiety 
or financial embarrassment. 

You will see, therefore, from our report, that we have en- 
deavored to treat the matter in this light. The Baltimore fire 
occurred just as we were beginning to make our calculations, 
and we then decided to face this important loss boldly, and, by 
writing off the entire amount of £90,000, we place this debit 
behind us, and are freed from that incubus once for all. But 
then you may say that it is a pity that the American continent 
should take such big slices out of our profits. To this I reply 
that 1903 was not only a good year for the company as a whole, 
but that both the United States and Canada gave their full 
contribution to our surplus. It would, of course, be impossible 
for us to render such a statement as you have before you if it 
had not been that every quarter of the world had done its duty, 


and done its duty well. Even, therefore, if you deduct our 
share of the Baltimore fire, which took place in 1904, from our 
United States profits in 1903, there is still a moderate amount 
left. Not only so, but the London and Lancashire has, on the 
whole, done very well for some time back in the United States, 
and Baltimore really only consumed about one-fourth of our 
net surplus from that field during the last ten years. 

Similarly with Canada. That also is at times a trying field. 
This company has, however, always had an excellent business 
there, and if you take from the profits we have made out of the 
Dominion the amount of £46,coo which will be required for 
Toronto, we still have a very fair margin of surplus left. I 
think it only right to do this justice to those great sources of 
premium income on the other side of the Atlantic, which, you 
must bear in mind, monopolize such a large share of the 
world’s commercial progress, and it seems actually necessary 
that a big fire should occur there periodically, in order to purify 
the atmosphere, maintain rates and good conditions, and re- 
press undue competition. All these things will, we hope, follow 
from these two conflagrations to our future benefit. 


The annual general meeting of the Commercial Union Assur- 
ance Company took place in London May 4. Mr. W. Murray 
Guthrie, chairman, said, in part: 


They had had a record year; but here he must sound a note 
of warning. Though recent years had been very prosperous, 
and the business had been increasing, fortune had this year 
already reminded them of the fact that she was not always kind. 
He referred to the fires at Baltimore and Toronto, where their 
losses were about £160,000. Though, of course, they disliked 
these losses, they were not altogether unwelcome in one way; 
they served to warn them that they must continue the policy 
which had made the company so successful in the past, by add- 
ing to their resources, so that the company might be not only 
the biggest. dividend paying company, but the company with 
the largest fire, marine and general reserves. He was sure the 
shareholders would approve of the action of the board in 
strengthening these reserves for many years to come. * * 
The business of the fire department showed, as they would 
see, a most satisfactory increase. The net premiums last year 
amounted to £1,771,000, as against £1,740,000 the year before, 
and, what was far more important, and a matter on which they 
could congratulate Mr. Owen, who was their chief alchemist, 
the losses were only 48.7 per cent. instead of 50.3. That on an 
increasing business was extremely satisfactory, and he was 
sure thé shareholders would congratulate the management upon 
it. The fire manager reported an increase in nearly every 
branch of business in connection with the home trade. The 
only exception was that of wool, which was easily accounted 
for by the drought in Australasia and less wool being exported 
to this country. Without any particular reason, there was thus 
an increase in every branch of business, which showed that in 
their experience trade on the whole was not bad. He did not 
say that there was not a depreciation on the Stock Exchange, 
but, as they were buyers and not sellers of securities, they had 
been able during the past year to pick up a large number of 
first class securities at a low price. Their rate of interest 
showed an improvement, and he hoped that in the course of 
next year it would show a still greater one, on account of the 
investments they had made during the last few months. One 
item called for a little explanation. The expenses showed an 
increase over the charges of the previous year, amounting in 
the fire department to £334,000, as against £318,000. It was a 
matter which had the very careful attention of the directors and 
management, and every endeavor had been made to keep the 
amount down; but when good business was wanted it was im- 
possible to avoid paying commission and incurring certain 
expenses. Part of those expenses were state charges, which 
seemed constantly to be on the increase. 


The amount carried from the fire account to profit and loss 
was £100,000. A director of an opposition company, a friend of 
his, had remarked to him that his company had also given £100,- 
000 out of its fire profits to profit and loss account. He forgot 
to mention that whereas the Commercial Union had provided 
a sum of £242,000 to increase its fire reserve fund, the other 
company had only increased its fire reserve by a few thousands. 
Before passing from the fire branch he would like to mention 
that the fire fund had reached the very satisfactory position, 
which it had not done in the past, of being higher than the 
annual premiums. That was an object they had striven for 
some years to. obtain, and he supposed they would now aim at 
an amount equal to double the annual premiums. 
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Fire Insurance Business in Tennessee in 1908. 
(Reported by the Compantes to The Weekly Underwrtter.) 






































Risks Premiums]| Losses 
COMPANIES. Written. | Received. Paid. 

Aachen and Munich, Aix-la-Chapelle. $797,223 $14,843 $13,232 
ABtna, HartfOrd.....ceccceceevcccvcreves 4,450,632 85,867 22,108 
Agricultural, Watertown.. Sa eeieeree 1,301,400 22,571 24,084 
American Central, St. Louls, eee 1,029,387 21,753 15,700 
American Fire, Philadelphia aie inipie scale 1,288,045 22,883 10,485 
Assurance Co. of America, New York. 1,084,133 16,440 18,668 
Austin Fire, Austin......... SOOT 106,760 2,442 meee 
Bluff City, Memphis... aisles tt 6 699,226 11,318 6,250 
British America, Toronto.......seeeseee 610,935 10,419 10,407 
British American, New York...... 463,210 7,884 6,328 
Citizens, St. Lowis.....cccceescecsece eee 1,899,690 88,875 24,571 
Commercial Union, London..... Siaigiereey 2,133,596 49,234 33,458 
Commercial Union, New York........ 290,573 8 988 7,246 
Connecticut Fire, peer ote SOE IOC 4,462,620 66,923 68,953 
Continental, New York......scsecseseer 18,680 146 228,920 105,181 
Factors Fire, Memphis.......... stripe 562,620 8,261 6.561 
Fire Association, Philadelphia eaters weet 2,150,554 40,646 22,930 
Fireman’s Fund, San Francisco........ 1,475,999 28,806 84,388 
Georgia Home, Atlanta..........0. tahien 1,845,870 27,843 17,725 
German, Freeport.........e00 cates eucsee 2.492,690 38,868 27,237 
German Alliance, New York...... wean 525,312 9,695 5,859 
German- American, New York..... eos 4,181,364 66,797 43,914 
Germania Fire, New Wik +. 9 cee et vc arin 2, 102°187 85,181 21,161 
Glens Falls, Glens Falls......ssseeeeees 1,553 333 25,466 19,416 
Globe and Rutgers Fire, New York.. 967,766 16,301 329 
Greenwich, New York......cceeseeeeees 2,190,528 89 261 38,497 
Hamburg-Bremen, Hamburg... ae 1,897,173 35,022 15,599 
Hanover Fire, New iGO cc ckitscvetasteatere 3,150,341 66,420 47,696 
Hartford Fire, Hartford..... Seas ieee 12,531,837 254,076 121,870 
Hernando, Memphis. Se esivecaisis Shdnaoz te 679,336 10,309 6,547 
Home, New York....cccscccrssesesecees 22,359,552 202,503 83,622 
Home Fire and Marine, San Francisco 720,129 15,157 9,088 
Indemnity Fire, New York....... BOGOCL 289, 337 5,586 6,500 
Insurance Co. of North America...... 3,933,384 71,140 43,076 
Insurance Co, of Tenn., Nashville..... 1,534,189 27,494 15,356 
Lafayette Fire, New Vor .s hie 5190 979,578 21,198 8,015 
Law Union and Crown, London....... 297,697 5,514 5,824 
Liv. and Lon.and Globe, Liverpool.... 3,183,446 51,799 36,667 
London and Lancashire, Liverpool.. 2,036,833 29,566 16,338 
London Assurance Corporation....... 733,592 13,987 8,715 
Manchester Fire, Manchester........ 1,356,685 28,075 21,270 
Mechanicy and Traders, New Orleans. 359,370 5,554 3,316 
Michigan Firs and Marine, Detroit.. 719,620 13,600 12,753 
Milwaukee Mechanics, Milwaukee . 1,057,815 20,039 18,378 
National Fire, Hartford.......... Gaerne 2,017,156 82,355 27,650 
National Union, Pittsburgh............ 978,554 16,642 8,828 
New Brunswick Fire, New Brunswick 1,500 18 pes AG 
New York Fire, New York.......+eeees 895,255 12,989 7,191 
Niagara Fire, New York........ AbOnotic 1,050,431 19,123 11,800 
Northern, Londonsaenn Si aoe 1,776,381 82,668 22.587 
North British and Mercantile, Pease 1,790,361 30,997 24,916 
Northwestern National, Milwaukee.. 959,138 13,331 8,146 
Norwich Union, Nor wielt asia. lacdsies 1,524,002 27,756 24,677 
Orient, Hartford -...2.0.. «5 ARAGORN ICLIC 8,140,298 38,302 23,004 
Palatine, Lomons ae aeraie slate pecinnie A416, Sio\m 918 881 14,061 5,995 
Pelican, New York....ccsereseresees ove 63,934 1,344 7 
Pennsylvania Fire, Philadelphia...... 2,128,000 87,613 25,673 
Phenix, Brooklyn....sceccserecceeeveees 2,825,616 53,197 25,034 
Phoenix, Hartford 2,712,087 40,542 19,465 
Phoenix, London.....se+e 1,268,976 26,637 18,207 
Phoenix Fire and Marine, Memphis.. 612,359 11,820 8,267 
Providence-Washington, Providence . 1,222,527 16,966 12,762 

teen, New York....ccsceccsssccccecees 2,881,040 57,266 53,372 

Oyal, Liverpool....ccccccsecscccceeees 4,131,816 79,843 39,150 
Royal Exchange, Londonissstesssacs 750,341 15,075 10,896 
St. Paul Fire and Marine, St. Paul.. 1,454,132 23,797 14,145 
Scottish Union and Nat., Edinburgh. 1,863,942 85,762 20,570 
Springfield F. and M. , Springfield NON 1,733,630 35,694 29,145 
State Fire, Liverpool, selble saiheiacseiacere nels 207,187 3,569 4,041 
Sun, London: ; eect sare Vaiiae steatere pies 3,106,241 43,487 36.741 
Thuringia, Erhurt ane ig Aes aiainele estate 1,052,558 20,921 13,185 
Traders, Chicago...csccsccecsccccevecces 1,240,383 25,309 27,466 
Union, London ds apsuchteaer ae eke aGiaee 803,263 13,692 28,044 
United States Fire, New York.. 1,826,045 20,283 4,259 
Virginia Fire and Marine, Richmond. 4.170,852 69,833 75,558 
Western, Toront0......scsesccsseccocees 739,132 13,559 11,948 
Westchester Fire, New York 3,815 806 71,621 87,737 
Williamsburgh City Fire, New York.. 1,425,840 25,692 17,723 

Totals, 1903..secscccccsssscccsccccesers| $174,251,787| $2,825,289) $1,773,007 

COMPARISON WITH BUSINESS OF 
PREVIOUS YEARS. 

OOD serene teins ers (outers appre stele Nee risslea attests seve} $161,256,870 $2,735,872 $1,497,776 
DOE. 5 aca widcateers as cise amrrmenene 166,522,388} 2,488,960 1,643,361 
1900 ees aaece, sateen aaire et are 164,266,036 2,441,764 1,214,732 
T8905. ocd 6 ome ar cepevceece 156,448, 397 2,346,475 2,001,652 
1898.... : 132,068,762 2,024,408 1,703,921 
1897. 133,509,100 2,016,455] «1,910,911 
LBOG) cas cvinlecieicisfercie.cisaleine.celnisteivinesia rinse aan 124,113,750 1,964,975 985,018 
1895. 118,133,723 2,047,030 941,932 
1894. 117,742,534 1,709,093 1,124,403 
1893.. 122,186,872 1,879.793 1,245,032 
1892.. 129,910,310 1,970,017 1,943,659 
1991.. 125,253,701 1,855,847 1,360,249 
1880 to’ 1890, inclusive......csceeeeceeees| 929,258,701 13,122,750 8,115,061 











The percentage of losses paid to premiums received in the twenty-four 
years embraced inthe above table is 62.7. The percentage in 1903 was 66.3. 





Fire Insurance Business in New Mexico in 1908. 
(Reported by the Companies to The Weekly Underwriter.) 


COMPANIES. 


ALLNAMEATELOLG da oe ce sk eleles selnaete pene 
American Central, St. Louis........... 
Atias; ONG Ofl-isues sce osshn ee ile aeeatacae 
British America, Toronto.. 
Continental, New York......ccccccseess 
Fire Association, Philadelphia stteata ata ‘ 
Fireman’s Fund, San Francisco...... 
German-American, New York.. ee 
Hartford Fire, Hartford aaleretgtatel eee 
Home Fire and Marine, San Francisco 
Insurance Company of North America 
Kings County Fire, New York,......... 
Liverpooland Londonand Globe, Fal 
Liverpool and Lon. and Globe, N. Y.. 
London and Lancashire, Liverpool.. 
Manchester Fire, Manchester. Deneve 
National Fire, Hartford............ 
New York Fire, New York......e.eee00- 
New Zealand F. and M., Auckland.. 
Niagara Fire, New York.....0e 
North British and Mercantile, London 
Northern, London........ NOM ante tae 
Norwich Union, Norwich........ isan 
Orient, “Hartiord:s..cseceae saaeees meee 





eeee 






Palatine, London.......... Gorman sc 
Phenix). Brooklyn andsaserenst as ana 
QueenyNew orks eenrec foeecrseneneeee 
Royal, Liverpool ena. esnslesseesea tives 
St. Paul Fire and Marine, St. ‘Paul.. 


Scottish Union and Nat., Edinburgh... 
Springfield F, and M., Springfield eeete 
Svea, Gothenbure sasaccasmatsakaneecsss 


Totals, 1903.... 


COMPARISONS WITH BUSINESS OF 
PREVIOUS YEARS. 


SHORE e ete eee ee eeeereeeeee 








Risks 
Written. 


$17,616,631 


$15,550,168 
13,397,665 


56,913,295 








Premiums 
Received. 





1,208, 502 





Losses 
Paid. 


The percentage of losses paid to premiums received in the twenty-four 
years embraced in the above table is52.9. The percentage in 1903 was 87.2. 








Fire Insurance Business in Oklahoma Territory in 19038. 
(Reported by the Combanies to The Weekly Underwriter.) 

















Risks Premiums Losses 
COMPANIES. Written. | Received. Paid. 

Zetna, Hartford. .c..0cce00s BAGH OES $1,540,527 $23,419 $8,561 
American Central, St. Louis...... teens 887,762 11,920 4,403 
American Fire, Philadelphia. Sealey bse 350,500 4,854 1,081 
Anchor Fire,’ Cincinnati... ccs .0cnte ys 168,186 8,415 441 
Austin Fire, Austin...........08. Peruri 46,895 958 ween 
British America, Toronto....... iatewos 828,288 5,262 046 
Citizens, St. Louis......... ntalmete Rianne 289,970 3,747 1,924 
Commercial Union, London.... ces 451,775 5,690 1,457 
Connecticut Fire, Hartford............ 2,540,781 42,531 22,207 
Continental, New York...... apetdnies ars 3,783,792 47,207 20,528 
Farmers and Merchants, Lincoln...... 155,000 8,317 187 
Kire Association, Philadelphia......... 1,173,786 26,066 17,875 
Fireman’s Fund, San Francisco....... 1,779,278 9,049 9,851 
German Alliance, New York.......... 601,534 14,109 17,298 
German-American, New York........ 1,839,849 35,586 28,264 
German, Freeport..........6+ RWecieran este 698,577 9,291 3,642 
Germania Fire, New York........... ae 592,669) - 9,475 1,084 
Greenwich, New York..... emaveuate geet 1,012,360 12,318 9,023 
Hamburg-Bremen, Hamburg......... 812,954 5,524 2, 
Hanover Fire, New York.........5 «+s 1,062,381 12,936 6,793 
Hartford Fire; Hartiords29, .e.nscccce 1,505,854 18,821 3,871 
Home, New York wi wants 7,851,429 64,142 82,266 
Insurance Co. of North America....... 1,100,047 21,769 15,110 
Liverpooland London and Globe, Liv. 2,605,521 85,590 19,456 
Liv. and London and Globe, N. Y..... 100,750 262 wanes 
London and Lancashire, Liverpool.. 674,357 15,265 5,065 
Manchester Fire, Manchester...... Pay 401,723 6,700 5,033 
Mercantile Fire and Marine, Boston... 166,306 3,009 3,120 
Milwaukee Mechanics, Milwaukee.... 571,358 10,545 2,077 
National Fire; Hartford .n..cewsneesns 786 049 14,613 6,661 
National Unicn Fire, Pittsburgh...... 132,748 1,971 Garon 

963,245 13,318 5,108 


Niagara Fire; New Yorks. scale ccaess 





q 
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COMPANIES. 


North British and Mercantile, London. 
PCPEMGIN VO LONOON vscvnccccnccccesedescs 
Northwestern National, Milwaukee... 
Orient, Hartford..... 
Pelican, New York............ noes 
Pennsylvania Fire, Philadelphia. Savane 
Phenix, Brooklyn........... 
Phoenix, London.,...... 
Phoenix, Hartford...... 
Providence-Washington, Providence.. 
Prussian National, Stettin . 
teen, New York... cc cccooscccccseces 
ochester German, Rochester........- 
Royal, Liverpool,.......svescsseecess 
St. Paul Fire and Marine, St. Paul.. 
Scottish Union and Nat., Edinburgh... 
Shawnee Fire. Topeka 
Springfield Fire and Marine, Spring’d. 
Sun Fire, London.......... 
PPGASES, CHICAZO. «2202.5. 5. 00000 veceree 
Westchester Fire, New York..... 
Western, Toronto...........seeeee sete 
Williamsburgh City Fire, New York.. 


Totals, 1908.00.60. 


COMPARISON WITH BUSINESS OF 
PREVIOUS YEARS. 


eee ew weeeee 









* 


seen ew eeeee 


eee ee ee 


TREE EEO EEOC E ee eee 


1902,... 


da Diane wesldats cscescssicccosecccoves cose 
WQ00 ee ac cewecvececcseccceces oentseeseues 
1899... .cccsescecscaces Save te bvactass es cans 
1898... cceersevervcccccccsccccrces poses en 
TOT cwcccestecccenssscrcceescccsscsceers 
1896. vcecccncsscscvcccscccccccecesceces ong 
DBOD ce cavcccseseevccsccsentocece sevece os 

LOO4 ces nccecsccceccveneccsecceccs one ewes 
TROD. cesses angcccveccccvcccsccccsecssecce 
PUG matin veda elWecn leet nace ont sscccccesessse 
UBD se sccsuceecccsscecces wcecsnesovecses 





Risks 
Written. 


$1,288,553 
310,731 


2, 306,535 
377.646 
930,165 
613,804 
247,175 

1,086,331 

4,374 
526,185 

4,457,766 

1,240,092 

3,122,420 

1,802,326 
256,126 
504,896 
435,446 
632,890 
135,500 


$58,497,330 


$45,248,703 
35,705,205 
21,855,864 
15,568,981 
9 098,968 
5,674,198 
8,507,494 
4,264 445 
4,205,102 
3,630,956 
1,782,906 
715 768 


Premiums 
Received. 


18,108 


$849,134 


$715,978 
566,616 
351,883 
257,545 
160,264 
107,933 
76,672 
107,508 
108,245 
92.624 
50,682 
24,081 


Losses 
Paid. 


10,646 
6,221 


$280,247 
182,941 
94.244 





The percentage of losses paid to premiums received in the thirteen 
years embraced in the above table is 34.9. The percentage in 1903 was 43.9. 








Fire Insurance Business in South Carolina in 1903. 
(Reported by the Companies to The Weekly Underwriter.) 





COMPANIES. 





caine st Kye Seog aoe 0 hal AR ae ame 
Agricultural, Watertown........ 
American, Boston .........50-4. 
American Fire, Philadelphia..... 
American Central, Bt Lonis:.... a 
Assurance Co. of America, N. Pen: 
(RAREST OG, PL UStIN, wccsccceccvesssevcss 
British America, TPOTONEOS .vcane sieves s 
LEON By ks LOUIE. oss ce sciocveearantesss 
Commercial Union, London........ 
Connecticut Fire, Hartford..... 
Continental, New York...... chee 
Equitable Fire, Charleston............. 
Fire Association, Philadelphia... 
Fireman’s Fund, San Francisco........ 
Georgia Home, ‘Atlanta... waager ash acd 
German, Freeport......... BAPE REE 
German-American, New York...... 
Germania Fire, New York 
Glens Falls, Glens Falls.. 
Greenwich, New York....... 
Hamburg-Bremen, Hamburg.......... 
Hanover Fire, New York..........+00. 
Pratttora Hire; FIATClOr siisscccsccesece 
PPS EMV OL OLK bata denesscvccesucevagvc 
Insurance Company of North America 
La Fayette Fire, New York,..........+ 
Law Union and Crown, London........ 
Liv. and London and Globe, Liv..... 
London and Lancashire, Liverpool.... 
London Assurance Corporation........ 
Manchester Fire, Manchester.......... 
Milwaukee Mechanics, Milwaukee.... 
National Fire, Hartford.,..........0+ 
New Brunswick Fire, New Brunswick 
New Hampshire Fire, Manchester.... 
New York Fire. New York.........0.5- 
Niagara Fire, New York.... 
North British and Mercantile, London 
Norbhertie LONGOM.sececdtcrccshaences 
Norwich Union, Norwich............. 
Orient, Hartford.. 
PAGLIGR TC INGW MOTE casiteccrsedectclagee 
Palatine, LONGOR csc sccilescsetscccdcus 
Pennsylvania Fire, Philadelphia. scones 














SOOO eee mee ere ee eonne 


Risks 
Written. 


$5,735,059 
246,000 
45,907 
1,167,804 
163,668 
166,911 
99,169 
592,752 
465 903 
2,276,781 
295,300 
2,976,423 
2,349,935 
2,088,055 
2,981,698 
(063 
769,484 
3,079,398 
974,825 
2,485,160 
1,563,007 
353,897 
2,580,729 
6,045,895 
7,173,029 
1,634,721 
148,870 
17,432 
5,707,222 
2,709,010 
317,400 
408,874 
245,409 
1,359,414 
4,931 
564,125 
42,993 
560,553 
8,153,544 
2,398,662 
2,199,242 
546,783 
45,993 
456,775 
1,023,000 


Premiums 
Received. 


$94,676 
8,014 





Losses 
Paid. 


$45,424 
881 





























397 
Risks Premiums Losses 
COMPANIES. Written. | Received. Paid. 

Phenix, Brooklyn.. Re ae ein eolaie bin tis $2,319,689 $44,234 ($22,180 
Phoenix, Hartford.......... saterarare. eine 2,389,363 25,479 11,467 
Phoenix, London........++. elinaitee sas 554,213 14,645 21,765 
Queen, New York.........sse0- Warsudens 2,328,972 26,535 6,364 
Rochester German, Rochester. aha c wale 349,836 7,039 2,195 
Royals Liverpoolississ.ccncaces seeuenes 2,745,084 28,846 8,044 
Royal. Exchange, London eh lors nsec: 476,934 7,939 1,177 
St. Paul Fire and Marine, St. Paul..... 677,183 8.938 5,313 
Scottish Union and Nat., Edinburgh... 1,399,213 9,518 1,152 
Springfield F. and M., Springfield etre 1,996,352 19,060 6,012 
Sun,-London........ siesig. tial isteidinfars me eats 773,889 16,267 11,565 
Sun, New Orleans........ Sanger nor 315,516 6,081 4,051 
Teutonia, New Orleans.......ceceeeees 309,944 4,500 2,750 
Traders, Chicago. csscissdctsevsaceseces 610,399 11,115 4,601 
Union, Lon@enicitisaccatun Paseo’ ns ane 933,600 6,787 2,825 
Virginia State, Richmond...... sae eevee 384,302 7,698 5,401 
Westchester Fire, New York.......... 809,190 11,362 8,661 
Western, Corontd....c eerie acresees « ae 1,548,192 12,900 5,267 
Williamsburgh City, New York..... 05 205,150 3,208 377 

Totals 1908e vocvecetcurssteaceoacstas} S02,004,000] $1, 640,253 $543,488 

COMPARISON WITH BUSINESS OF 
PREVIOUS YEARS. 

1908 Siecen eeu SRR E RESPEC COOSE REECE | a Sie eA $1,141,534 $685,619 
RUOLS cues were é Sivcuns CONS parwdaaees' shoe's 68,124,822 904,554 516,834 
TO0O Svu.s cestecanines 74,709 918 978,416 389,175 
NBO iocccececcamneVudeneu web oss 0000's Casiae 56.897 130 791,409 380,457 
ROB Fin sccacteee tas EES Pere EEOC OCT 46,172,063 704,056 650,982 
MOOT seacs eres Arr Seaton suse venen he cae 43,509,449 660,873 282,517 
TBD ie das ee wer navevaersnis cntasks.o etacn nee 42,802,986 649,906 301,278 
BOG. as56 Savin Chavians caer vase pie aay, 06 ate 43,058,101 656.859 367,756 
TOA A cee ncone anes ee Sdivialwaig’ SRS oy 43,057,308 639 ,968 437,658 
PUD we ane aan aaerh ddeebavesscs ORE on Bee.¢ 50,248,020 718,605 654,443 
LSUR Te cacnskecaveaned aace eke awe wate pares sins a 53,668,767 702,552 618,357 
SRO L hee can can can balrarne'ee.s eer FOP eeseewaes 53,531,870 714,547 839,850 
ASAO LON1SI0.. ciacsccessisawuwssanels Caeehneas 502,977,051 6,095,038 2,768,526 








The percentage of losses paid to premiums received in the twenty-four 
years embraced in the above table is 51.8. The percentage for 1903 was 33.1. 











Fire Insurance Business in South Dakota in 1903. 
(Reported by the Companies to The Weekly Underwrtter.) 
































Risks Premiums Losses 
COMPANIES. Written. | Received.| Paid. 

4itna, Hartford Cee eeveuees corecccesee . $1, 185, Ba $19,520 $6,781 
British America, Toronto..........+0+- | 198,7 3,794 1,649 
Citizens, 'SU.ds0Owiss. oc. vactacecsednones 171, ibe 3,489 192 
Commercial Union, London........... 1,002;881 19,627 8,299 
Connecticut Fire, Hartford............. 570,091 10,684 4,159 
Consolidated F. and M., Minneapolis.. $37,080 4,954 1,028 
Continental, New York............ sees 2,105,433 34 026 12,467 
Fire Association, Philadelphia..... eae 809,323 17,284 6,862 
Fireman’s Fund, San Francisco........ 464,077 8,543 602 
German Alliance, New York..... ones 159,525 8,039 812 
German-American, New York........ 1,304,420 24,592 4,571 
German, Freeport...... veukee auabeh cus es 8,047,843 86,547 12,083 
Germania, NewYork ccc scp sreens sss 399,593 6,778 1,445 
Glens Falis, Glens Pallsicccccsscccsvess 351,313 5,099 1,865 
Greenwich, New York........ Duciewe ends 1,371,631 18,924 19,883 
Hanover Fire, New York....... Aare ain ers € 581,915 10,011 2,892 
Hartford  Rire; Hartlord: foo. cscska cen: 2,849,041 50,422 25,502 
Home, New Vorkvsscesssucasccccscce wee 2,339,968 36,971 9,628 
Indemnity Mires NG@w VOrk secacccuss st 100,525 1,888 649 
Insurance Co. of No. Am erica, Phila. 1,229,130 22,862 9,027 
Law Union and Crown, London....... 5,906 30 aisieue's 
Liverpool! and London and Globe, Liv. 1,357,692 20,121 10,685 
Liv. and London and Globe, New yore 14,250 195 10 
London and Lancashire, Liverpool.. 847,941 6,575 1,818 
Manchester Fire, Manchester...... fe 410,000 7,118 5,065 
Milwaukee Mechanics, Milwaukee. 405,371 6,824 974 
National Fire, EIartlorGticccscscseces: 1,196,791 19,256 3,999 
Niagara MiresaNew Vorkine site. .ccess 545,238 10,640 4,078 
North British and Mercantile, London 644,023 10,849 5,632 
NOrehernetona Giithsre.ss cise tekacnass as 339,513 6,633 5,809 
Northwestern National, Milwaukee... en eel 9,780 2,102 
Norwich Union, Norwich...........05. 496,876 9,287 8,481 
Orient, Hartfordisesecces bos aco Deen egins 272,097 4,696 1,384 
Palatine, Vondontariciescestsctesaes see 855,815 7,433 6,069 
Pelican, New Yorkincasechecess co ne 10,750 159 utes, 
Pennsylvania Fire, Phiiadelphia.. aetenste 715,000 18,635 1,332 
Phetiz, Brogitivain wn ccevperss sre cae ccs. 2,609,961 46,376 16,303 
Phoenix, Hartford...... ee at tararntcte dteta nt Ane 844,895 12,583 6,553 
Phoenix, Londoninss avis cccccecs ueiare cies 842,771 6,391 945 
Providence- Washington, Providence.. 181,104 2,106 45 
Queen, NGwavOrcvomss. sessssss Waseca cn 413.111 7,180 605 
Royal, Liverpool.............+ ance 688,851 11,232 2,105 
St. Paul Fire and Marine, St. Paul. oars 5,141,776 78,161 31,130 
Springfield F.and M., Springfield..... 996,816 16,546 6,662 
Sun, London..... Wacitiesaie Bisa visieres's ares 124,559 1,745 829 
Traders (CHICAS Onciiececnrsacccclesses a0 446,807 8,588 3,101 
Union pond onsedinedccnssceesccwer cars 27,188 360 7 
Wester iie LOTONEO yer cease essence ace 824,104 5,796 2,087 

Totals: 1003 pv vrccesndccavssetaresescee| 940,707,008 $669,238 $251,709 





{ ar 


UNDERWRITER. 




















398 RD NV ACB IIE Y- 
Risks Premiums Losses 

COMPANIES. Written. | Received. Paid. 

COMPARISON WITH BUSINESS OF 
PREVIOUS YEARS. 

OLR GASTEEOd 3Cad abecnnacsoanoncnasss augaec $37,368,116 $618,787 $230,910 
QOL raacae oesieyeteete siatatenroelse seeeateen een 30,838,747 503,358 228,273 
HEL URSSb ain crarTuG annie doc aceicel Gonos Nodectcn 28,752,541 458,212 408,360 
LB OO. pacar cise cieficaeiis nate meee oiianenren 27,217,678 435,685 229,664 
ISOS ssiewdiejsicioaenincslcos came Osea e ater 22,199,676 403,239 191,966 
LBOTsiass,\areiaiclete: arom etecisiercisse cee nina tigte cece orien 21,302,887 882,237 144,939 
1BDG.wisrosletaisrate sare awletnes vie e sroeterele terete ere nae 17,577,573 360,648 185,395 
LBD. s crercieccrachee Malaria one einstein ioe 17,911,137 868,714 209,397 
1804 ccrjeram cain let caer ett ion mech 18,745,334 396,047 186,75: 
LSOS 5 aeieisrece'n ai etetetslercrete ete eetehicemerenntetice 22.572.873 474,769 207,249 
1892. vicisinrarrereie omelet elise ao eeeeRl on oleiciehen 17,962,955 424,677 133,434 
bt) la Re OnInD Anos SnuGuGEEies anace pannGadd 24,783,643 487 688 217,008 
LBQO ais issiatenreatricisl nace sine mee aero nae 22,304,919 422,061 206,867 

















The percentage of losses paid to premiums received in the fourteen 
years embraced in the above table is 46.9. The percentage in 1903 was 37.4. 


The State 
Life Insurance Company 


OF INDIANAPOLIS, IND. 





Wants 
A CAPABLE 


MANAGER IN NEW 
OGG Col Gi ld Aer aW be OR 73\ 
REEPABLETAND (EXEL RIE 
Dal Ga) Ge Ayr aN a 
DoD sono Pee Gi eAvls 
WeOrr Ree k, 


Address Home Office, 
INDIANAPOLIS, IND. 


THE GERMAN-AMERICAN BRANCH 


OF THE 


Mutual Life Insurance Co. 


OF NEW YORK 
Now Occupy Their New Offices in the 


GERMAN SAVINGS BANK BUILDING, 


ON THE SOUTHEAST CORNER OF 


FOURTH AVE. and FOURTEENTH ST. 





Hustling Agents can obtain attractive contracts by calling. 


A. L. LANKOTA, Manager, 


{he Employers’ Liability 
Assurance Corporation 


(LIMITED), 


OF LONDON, ENGLAND, 





Total Available Resources, $6,816 020.00, 








$1,971,756.98 deposited in the United States for the 
benefit of United States Policyholders. 


SAMUEL APPLETON, U. S. Manager and Attorney, 
71 Kilby Street, Boston, Mass. 


EDMUND DWIGHT, Resident Manager for New York State, 
76 William Street, New York. 





How’s Your Backbone? 


Can You Stand Alone? 


Agents who can answer ‘‘strong’”’ and ‘‘yes” 
to the above questions aud who want to be 
advanced more than they want advances, can 
secure splendid contracts with liberal renewal 
commission guarantees from the 


Security Crust and Life Insurance Zo, 


BROADWAY and 26th STREET, NEW YORK. 


Hon. R, KE. PATTISON, President. 
Hon. GEO. B. LUPER, 2d Vice-President and General Manager. 


ADDRESS FOR TERMS 
Moore Sanborn, 4th Vice-President and Manager of Agencies. 








Established 1782. 


Phoenix Assurance Company, Ltd., 
OF LONDON. 


Frre INsuRANCE On.y, Losses Parp, OVER $135,000,000. 


Head Office for the United States, 47 Cedar St., N. Y. 


A. D. IRVING, Manager. E. B. CLARK, Asst. Manager. 
LOUIS P. BAYARD, 2d Asst. Manager. 
A. D. IRVING, Jr., Sec. 


UEEN 


Ins.Co. of America, 


New Yorx, 


National Fire Insurance Company, 
HARTFORD, CONN. 


James Nicuots, President. B. R. StrittmMan, Secretary. 


H. A. Smiru, Assistant Secretary. 
HEAD OFFICE, 95 Pearl Street, Hartford, Conn. 

WESTERN DEPARTMENT. PACIFIC DEPARTMENT. 
Frep. S. JAMEs, General Agent. Gro. D. Dornin, Manager. 
G. W. Biossom, Asst. Gen’l Agent. Gro. W. Dornin, Asst. Manager. 

Office, 174 La Salle St., Chicago. Office, 4o9 California St., San Fran, 
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VoL vil. 


JANUARY, 1904, 


| INSURANCE 
| ENGINEERING 


A jouRNAL OP THE. PUBLIC FOR ARCHITECTS, BUILDERS, fi 


FIRE DEPARTMENTS, MANU. AB 


FACTURERS, PUBUC QFFICIALS, 
FIRE UNDERWRITERS, 


Neca eile Rl ae 
THE “GIRARD AVE.” THEATER FIRE 


& Philadelphia Fire Showing Eddurance of Better Kind of Curtaing 


FIRE- “RESISTING '¢ CITY HOUSES 


Fireproofing Costly, Homes 


MODERN: “SCHOOL: HOUSES 


ety Feateree 


COLUMBIAN FLOOR TEST 


Fire and Waeter Test 


SHAVINGS VAULTS 


Peper on Fire Hazards of Wood Refuse 
@D Cente & Number, Annual 
Forcign Subspription (postpaid), _f 


BSW TORS - 


THE INSURANCE PRESS, 
SO LIBEATY OTRECT, 





ATNA LIFE Mites 


INSURANCE COMPANY 


MORGAN G. BULKELEY, President 





The Leading Insurance Company in New England and 
the Largest Company in the World Writing 


LIFE, ACCIDENT, HEALTH 
and LIABILITY INSURANCE 


Assets, January 1, 1904, over . ° 
Income in 19058, over “ : ° . 
Surplus, by State Standard, nearly . 
Insurance in Force, over ° ° -- 445 Millions 


Paid to Policy-holders, nearly - 139 Millions 
PROMPT SETTLEMENT OF CLAIMS 


GOS Millions 
I4 Millions 
S Millions 


Fair Dealings 
Unequaled Service 
Absolute Security 


Prompt Investigations 
Liberal Adjustments 
Thorough Inspections 








Prudence Dictates Protection for Self, for Family, 
for Business, through Insurance in a Company not only 
of Great Financial Strength, but of long experience 
and of splendid record. 


For an Agency, address the Company at Hartford, Conn. 





HIS magazine repre- 
sents Present-Day, 
Scientific, Fire Under- 
_ writing. 
It is a Magazine for the 
Rising Generation of 
Business Men, Particu- 
larly Fire Insurance 
Men. 


Every Officer, General 
Agent, Special Agent, Lo- 
cal Agent and Inspector 
Should Read It Regularly. 


Three Dollars a year. 


The Insurance Press, 


120 Liberty Street, 
NEW YORK, 





Fire and Marine Ins. Corporation 


OF RICHMOND, VA 
Surplus Lines Capital, $100,000. 


DAVID C. TAYLOR, Genera! Agent, 68 William Street, N. Y 


Telephone: 3894 John. 


NATIONAL LIFE INSURANCE CO. starts or aweica. 


Established i868. Full Paid Capital, $1000,000. 
P M STARNES, President 


Over $7,500,000 paid policyhold 
All approved forms of life and 





An honorable record of thirty-six years. 
ers Insurance in force over $10,000,000. 
endowment policies written. 


NEW LEADERS with talking points other companies do not have, 
GOOD TIEN can get a profitable position by applying to the 


HOME @EEIGE..- -.CHICAGO,ILL. 


Phoenix Mutual Life Insurance Co. 
OF HARTFORD, CONN. 


ORGANIZED IN 1851. 


ASSES, VARUA TY mtd D04 iy ch cls arbisthicinaies.onibinle reivin'tip is heee sie dpieceie sine 
Surplias: at POrese POP Gent ccm cer cie< ses svn endyys eeimesawapeas cic 


Total Paid Policyholders Over 
—$47,036,476.67— 
ACTIVE AND INTELLIGENT MEN WANTED AS AGENTS, 
with whom liberal contracts will be made. Desirable territory now open. 
The new plans of the Company are brief, clear and liberal. Life and 
Endowment Policies have endorsed upon them definite cash, loan and 
paid-up values, and in case of lapse insurance is extended without action 
on the part of the insured. 
J. B. BUNCE, President. J. M. HOLCOMBE, Vice-President. 
W. A. MOORE, Secretary. 
WILi1aAM C. JoHNSON, Manager, 149 Broadway. 





$17,011,161 .93 
715,704.45 


New York OFfFIce: 
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Insurance Co. of North America, 


232 WALNUT STREET, PHILADELPHIA. 
FOUNDED 1792. 


Assets, Jantiary 1, 1004.50.25. 00006. Pocinice wt fo lehees $11,290,773 .87 
Taser eee ease for Reinsurance and all 
Other ClaimS.evcceccile cs avadorseusesvisnscisions $5,838,363.45 
Capital! Stock... 2 cc ccc. cseccscensecensssvccsase cls 3,000,000.00 
Surplus and Contingent Fund over all Liabili- 
ties Me Sleas coee dsc cee can ceeldnomemeaeonsiecite ys 2,452,410.42 $11,290,773.87 





Agents in all the principal towns and cities. 
CHARLES PLATT, EUGENE L. ELLISON, 
President Vice- President. 
GREVILLE E. FRYER, BENJAMIN RUSH, 
Secretary and Treasurer. Second Vice-President. 
HENRY W. FARNUM, T. HOUARD WRIGHT, 
Marine Secretary. Assistant Secretary. 
Offices in New York: Fire, 51 William St.; Marine, 63 Wall St. 





1826. 1804. 


Pennsylvania Fire Insurance Co. 
OF Bf feet rehome AE Eat 


THE 


Cash Capital, $400,000.00 
Reinsurance and all Liabilities, 8,342,171.20 
Surplus, A 2,519,442.81 


Total Taunary 2 1904, $6,261,613.51 


R. DALE BENSON, Pres. Ww, GARDNER CROWELL, Sec. 
JOHN L. Nae Vice-Pres. CHARLES W. MERRILL, Asst. Sec. 
VM, J. DAWSON, Sec. of Agency Department. 





FORTY-FOURTH YEAR. 


Home Life Insurance Co. 


OF NEW YORK. 


GEO..-E. IDE, - - - - PRESIDENT. 
Admitted Assets....... Ar gin[h a ie a arata ota rave resho Wid wre lw o<o: 37s ate a wi alerertate/ evs tatala ite $15,102,840.00 
Policy; Resetrveyeetes ccc csccsnecansceast swis'seeieeica ds dacsance sun erue 12,754,653 .00 
Dividend endowment) Pund osacsascks tee cscre ouch nccectetesnenene 1,142,219.00 
(Deferred Dividends.) 
Net-Surplusiscdovecneccs crash ssalccan uae sicclees sutucecloed ca sen cee 1,126,769 .00 


69,410,582.00 





CommercrAaL Union Assurance Co. 


LIMITED, 


OF LONDON. 
OFFICE : 


Cor. Pine or William Sts., New Vork 
AGENTS WANTED 


ltd 


OF NEW YORK 








Exclusive Territory 
Liberal Contracts 


TRENGTH 
ECURITY 
OLIDITY 








LIFE 


ne STANDARD ° 
ACCIDENT INSURANCE 


AND 


INCORPORATED 
1884, 


DETROIT. 
MICH. 


COMPANY 


All forms of Accident, Sickness 
and Liability Insurance. 
D. M,.FERRY, PRESIDENT, 


e westas" secntvnn, Cash Capital, $250,000.00 


W: C. MAYBURY, MNG, DIRECTO 


The Columbian National Life Insurance Company 
BOSTON, MASS, 


PERCY PARKER, 
President. 


WM. BUTLER WOODBRIDGE, 
Second Vice-President- 





What is the use of saying ‘‘ the best company,” or ‘‘ the strong- 
est company,” or ‘‘the largest company”? They all say these 
things, 

We say simply 


The Penn Mutual Life Insurance Co, 


OF PHILADELPHIA. Organized 1847. 
That tells the whole story. 


THE METROPOLITAN PLATE GLASS AND CASUALTY 
INSURANCE COMPANY OF NEW YORK. 


Home Office: 47 Cedar St. 


Chartered 1874. The Oldest New York Company in Its Line. 
Assets, January 1, 1904, #591,813.08, 
389,895.29. 
Plate Glass and Personal Accident Policies 
OF THE MOST APPROVED FORMS. 


Surplus to Policyholders, 


EUGENE H. WINSLOW, President, 
S. WM. BURTON, Secretary. 


DANIEL D. WHITNEY, Vice-Pres’t 
ALONZO G. BROOKS, Ass'’t Sec’y. 


RELIABLE AND ENERGETIC AGENTS WANTED. 


The Union Insurance Company 


OF PHILADELPHIA, 


CAPITAL, = = =#= $200,000 
STATEMENT, APRIL 1, 1904. 


Bonds, Bank and other Stocks, Market Value..............eeeeeee $290,326.50 
Demand Loans ‘with’ Collateral Security... ...<.cicse ceceec cecetanene 


Real Estate, unincumbered, owned by the Company............... 106,500.00 
Premiums in course of collection, Interest due Company and 
Cashin Banks and | Ommcéiic.csecee ras ves cleceu os ceslcen metres 222,561.32 
Total “Assets... tas ccicn ceca cece sciteuls clcstedicecte else eniee alee $653,887.82 
LIABILITIES. 
Reserve for Reinsurance and other Liabilities..................00- $280,736.85 
Reserve for Losses under Adjustment and not yet due............ 94,533.01 
Surplus ‘to Policyholdergizayvces onc ccm eee cee emanate 278,617.96 
053» 887.82 


Losses paid since organization, $18,616,821.42 
CHAS. S. HOLLINSHEAD, President. 
E. R. DANNELS, Secretary. M. JOS. NOWLAN, Assistant Secretary. 
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ESTABLISHED IN 1822. 


HE NATIONAL ASSURANCE COMPANY 


ditt ..OF [RELAND. 


GEORGE E. KENDALL, 
United States Manager, 
HARTFORD, CONN. 





Fora DEFINITE PROMISE to PAY, well defined, no ex- 
periment and taking no chances that technical legal definitions 
of what constitutes an accident will be used to defeat claims, 
BUY YOUR INSURANCE in and SELL the policies of 


“THE CENTRAL,” of Pittsburg, Pa. 


Its management will tell you in YES or NO answers what it 
covers and what it does not cover. AGENTS WANTED. 


For particulars address The Central Accident Insurance Co., Pittsburg, Pa. 
o_ ——_|NCORPORATED 1865, __——_—_—__- > 


GERMAN INSURANCE CO. 
OF FREEPORT, ILL. 
The Largest and Most Successful Fire Insurance Company in the West. 





Assets, January 1, 1904, - $4,910,606.82 
Cash Capital, . 200,000.00 
Liabilities, including reinsurance, ; 8,207,011.21 
Net SurRPtus, strona 


B. SCHULTE, Treas. 
- GUND, Ass’t Sec. 


Provident Life and {rust 


OF PHILADELPHIA, 


The best in Life Insurance is likely to be the cheapest. The 
same fidelity, skill and care which are necessary to guarantee the 
future security of a company result in the lowest cost. A good 
test, therefore, is to determine whether the organization and the 
surroundings of a company exclude all doubt as to future security. 
In determining this the question of cost is determined a‘so. 
THE PROVIDENT LIFE AND TRUST COMPANY invites 
inquiry as to its organization and the provisions for safety 
afforded. For the full period of its existence the death rate has 
been only*.614 of the rate indicated by the authoritative tables. 


Cc. 0. COLLMAN, Pres. HENRY BAIER, Vice-Pres. D. 
WM. TREMBOR, Sec. F. 








Sometimes a revision of policy forms means little. It stands for 


THOROUGHNESS 


in every detail in the arais that have been made by the Union 
Mutual—rearrangement o features, reduction of rates, liberal- 
izing of rights, a contract modern to the highest notch. A policy 
that looks well, sells easily and pleases long. 


UNION MUTUAL LIFE INSURANCE CU. 


PORTLAND, MAINE. 
FRED E. RICHARDS, President. ARTHUR L. BATES, Vice-President, 


Agents always desired—the kind who write policies 
and hold them. 
Address either 
EDSON D. SCOFIELD, Suf/., 180 Broadway, New York City 
THORNTON CHASE, Supt., 84 Adams Street, Chiesec Til. 


Scottish Union & National Ins. Co. 


ESTABLISHED 1824, 
No. 85 St. Andrew Square, Edinburgh, Scotland. 


No. 3 King William Street, E. C., London. | 


United States Branch: Hartford, Conn. 


The JV¥fassachusetts Mutual 


Life Insurance Company, 
INCORPORATED 1851. 
SPRINGFIELD, MASS. 


ASSETS—January 1, 1904.......... $33,590,999 .39 


PULL ee ate wise ps's's 0 whos an een 30,943,508 .01 
Rae Aste an Gis x ac s'p'e ine «owe 2,647,491 .38 


Definite Paid-up and Cash Surrender Values written 
in every Policy. 


Joun A. HALL, President. HENRY M. PHILLIPS, Secretary 


New York Office: Empire Building, 7! Broadway. 
GEORGE J. WIGHT, 


Manager of Agents for Southern New York. 


THE AMERICAN FIRE INSURANCE COMPANY, 


308 and 310 Walnut Street, Philadelphia. 





OFFICE 
COMPANY’S BUILDING, 





CASH CAPITAL, $500,000.00 
Reserve for Reinsurance and all other claims,.,..,.... 1,978,814.57 
Surplus over all Liabilities 354,025.78 


TOTAL ASSETS, JAN. 1, 1904, $2,832,840.35. 


PHOS. HH, ou oak President. 
JOHN H, PACKARD, Jr., Vice-Pres. and Sec’y. 
WM. Y WILLIAMS, Treas. and Asst. Sec’y. 
WM. B. KELLY, Gen’l Mgr. 


DIRECTORS. 
Charles S. Whelen. 
Edward F. Beale. 
John S. Gerhard. 


Thomas H. Montgomery. 
Israel Morris. 
Joseph E, Gillingham. 


Edward Lowber Welsh. 
Archibald R. Montgomery. 
John H. Packard, Jr. 


Western Assurance Company. 


HEAD OFFICE: TORONTO, CANADA. 


INCORPORATED £851. 
Hon. GEO. A, COX, President. 
. J. KENNY, V. P. and Managing Director. 
Unitep StaTEs STATEMENT, JANUARY, 1904. 
PORGLE Eye ried aon snes ae aes pincer se acinok ners coca rapace sees $2,392,813.10 
SULDIGE i Bited COLOR ea acceso sce Caees wsandis cetipesmsdudewa wie 784,807 .80 


The Union Central Life Ins. Co. 


CINCINNATI, OHIO. 
THE GREAT POLICYHOLDERS’ COMPANY. 


Assets, Jenmaey 1, 1904, . $38,795,143.78 
L iabilities, $2,615,645 .78 
Gross Surplus, | . é 6,179,498 .00 
No fluctuating securities— Loratat Rate of Thiereste: Low Death Rate. 
Large and increasing Dividends to Policyholders. 
Desirable Contracts and Good Territory Open for Live Agents, 


Address JOHN M, PATTISON, President. 
INSURANCE 


PHENIX coneany 


OF BROOKLYN, N. Y. 











NEW YORK OFFICE: 
68 WILLIAM STREET. 
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AGENTS WANTED. 


SURETY ON BONDS. 


American Surety Co., 


100 BROADWAY, 


Nuw YORK. 





$2,500,000 





STATEMENT DECEMBER 31, 1903. 





« $5,661 ,245.97 
1,113,064.36 


Resources (including Capital, $2,500,000), 
Liabilities (including Reserve, $750,031.04), . 





W. S. JOHNSTON, 


Vice-Prestdent. 


HENRY D. LYMAN, 


President. 


TELEPHONE: CORTLANDT 5395. 





THE 


MUTUAL 
Life Insurance Company of Eoston, Mass. 


Insurance in Force December 31, 1903, - - $319,674,386 
Rovtanp O, Lamp, Vice-Pres.; ARNoLD A. Rann, 2d Vice-Pres.; ROBERT 
K. Eaton, Sup’t of Agencies; Watton L. Crocker, Secretary; Wm. S. 
SmitH, Actuary; Georce L. StimMEL, General Agent, Metropolitan District. 


St. Paul Building, New York. 





The Mutual Benefit Life Insurance Co. 


NEWARK, N. J. 
FREDERICK FRELINGHUYSEN, President. 


Assets (Market Values) January I, 1904.......... $87,458,889. 12 
Wiabilittesmetec sastcushete oie a ae Naaetnois caerers caer 80,748,046.91 
Surpliis eiscaeafeiatec 8 cizisls cate eee marecctet aicre aya aieeverare s 6,710,842.23 
MUTUAL BENEFIT POLICIES 
—CONTAIN— 


Special and Peculiar Advantages 
WHICH ARE NOT COMBINED IN THE 
POLICIES OF ANY OTHER COMPANY. 


eQBANGE a WY 


RS Yo 
& Within % 
this Circle 


~ 
The man of ability can find 
profitable and honorable 
employment. 


= 
rs 
rr 
= 
watt 
—) 
=] 


If you possess ability and satisfac- 


~ 
= 
> 
perm 
=> 
= 
wl 
= 
| a 


tory references, address 


ko 


GEORGE T. DEXTER 


Supt. Domestic Agencies 


32 Nassau Street 
New York City 


90% ¢ ya 


Germania Fire Insurance Co. 


Southeest Corner of William and Cedar Streets, New York. 
STATEMENT, JANUARY 1, 1904. 


3 
2, 


& 
S 
g 

% 


cy 





Cash « Capitalics .ccc.0c5 0s coneies sa nleienesreairaceas «aaa $1,000,000 .90 
Premium. Reserve.ieincscsccacssauaces nu cre bsseeiel ot one enneeaenam 2,178,013.74 
Reserve for Losses under Adjustment. .: 2... -0occsscumeneneeneen 118,061.89 
Reserve for all. other Claims./.i:i.0.<s o:acncsaeeeen seen 5,263.89 
Net= Surplus... oc cisccciee adie scelsisielce sock teetct ccsra tee ane aanaae 2,518,464.11 
Total Assets. o sicscacievorc'e'e suicpins bs a'e'eo cell neato te eet aan ea $5,849,833 .63 
HUGO SCHUMANN, Pres'’t. 
Fr. Von BERNUTH, J Vine. F CHARLES RUYKHAVER, : 
eat iedasuk { Vice-Presidents. Cunead eae Secretaries. 





‘London Assurance Corporation, 


CHARTERED A. D. 1720. 
SURPLUS 'IN U. S..JAN, 1, 1gG4eaen 


CHAS. LYMAN CASE, Manager. 


4 PINE STREET, - - - - - New YorKes 





German American 
Insurance Company 
Now Vark 
CAPITAL INCREASED TO 


$1500,000 


ASSETS 


$12,074,306 


NET SURPLUS 


$5,633,249 





{ se f 


——— 


poe Fidelity and 





Casualty Company, 


» 97-103 CEDAR STREET, NEW YORK CITY. 


Assets, $5,900,861.56. Net Surplus, $1,230,567.76. 
Losses Paid to December 31, 1903, $17,608,130.85. 


CASUALTY INSURANCE SPECIALTIES: 


Bonds of Suretyship for persons in positions of trust, 
Personal Accident and Health, Liability, Burglary, 
Plate Glass, Steam Boiler, Elevator and Fly-wheel. 


OFFICERS: 


GEORGE F. SEWARD, President. 
ROBERT J. HILLAS, Secretary and Treasurer. 
HENRY CROSSLEY, Assistant Secretary. 
FRANK E. LAw, Second Assistant Secretary. 
EpwarD C. LUNT, Third Assistant Secretary. 





INSURANCE COMPANY 


(FIRE) 
OF LIVERPOOL, ENGLAND. 


Statement of United States Branch, 
JANUARY 1, 1904. 


held in the U. 8. for the special protec- 


Assets, tion of its American Policy-holders. f $8, 5 20, 383.40 


Liabilities, 2 : : « 5,204,870.83 


Net Surplus, January 1st, 1904, $3,315,512.57 


AGENCIES IN ALL THE PRINCIPAL CITIES, TOWNS 
AND VILLAGES IN THE UNITED STATES. 
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OF NEW YORK. 


Accident Policies, Health Policies, 


Large Benefits, Low Rates, Best Commissions. 
January I, 1904, 


Assets, = = = = $1,152,330 
Surplus, - - = 439,609 


KIMBALL C. ATWOOD, Sec’y, 290 Broadway, NEW YORK, 
Caledonian Ins. Co., 


FOUNDED 1805. of Scotland. 


‘‘The Oldest Scottish Insurance Office.’’ 
United States Head Office 50 and 52 Pine Street. 


New York City. 





STATEMENT JANUARY 1, 


1904. 
MAROLR ES. woos vin dks AeW ER HERE Wed p ct Uses 8H tu cine mq" 
Linhlitionscdcnrassecieetbmmigisrctereee. 2... adic te 
Net Surplus in the United States ............ $741,631 .43 


CHARLES H. POST, U.S. Mgr. N. A. MCNEIL, Ass’t U. S. Mgr. 


Northern Assurance Company, 


OF LONDON, ENGLAND. 
EASTERN AND SOUTHERN DEPARTMENTS, 





38 PINE STREET, NEW YORK. 


GEORGE W. BABB, Jr., Manager. T. A. RALSTON, Sub-Manager. 


BRITISH AMERICA ASSURANCE (0, xsranisuep 1833 


FIRE AND MARINE, HEAD OFFICE—TORONTO, CANADA. 
UNITED STATES BRANCH. 





JANUARY 1, 1904. 
PESOS toe h retains ae shite aac dels dass Qecieieisl 6 wunlaiywautvlelédes's s.ceie.s 5 $1,427,304.89 
DAS hit Ogee ee ete ia a bas fac We ate eas s ta kisie hale Bae Keren we.t-a0 950,557.91 
INGA IDD a ma dentanitse sy cia fan bednaivie .oatlsisaviaG ses ad aee eae 0ihs $476,746.98 


HON. GEO. A. COX, President. J. J. KENNY, Vice-President. 
W. T. BLACKWELL, Superintendent of Agencies. 


National Life Insurance Co. 


OF VERMONT. 


Established in 1850. 


JOSEPH A. DE BOER, President. 
JAMES T. PHELPS, Vice-Pres. 
JAMES B. ESTEE, 2d Vice-Pres. 
OSMAN D. CLARK, Secretary. 





Operating in 87 States. 


H. M. CUTLER, Treasurer. 
Dr. A. B. BISBEE, Med. Director. 
C. E. MOULTON, Actuary. 
F. A. HOWLAND, Counsel. 





This Company held January 1, 1904, and gained during the past decade: 


ASSETS Garmese enews cance tle $28,363,797 .97 Gain, 187 per cent. 
SUR PEAS ieee Os aiaiac paises s 2,928,310.16 ** 158 per cent. 
TNS URANGB senses ccc cess. 125,692,778.00 ‘* 104 per cent. 


Sells the Most Modern, Profit Sharing, Non-Forfeitable Contracts of 
Life, Term, Endowment and Annuity Insurance. 
JOHN F. MAKLEY, General Manager, 
149 Broadway, New York City. 
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THE CONNECTICUT MUTUAL LIFE 


Insurance Company. 
: 1846—1904 








On the ist of March, 1904, (he Connecticut Mutual 
reached a stage in its history very interesting to its man- 
agement and its members, and one which is unique in the 
history of American Life Insurance. : 

On that date, but little more than fifty-eight years from 
its organization, it had received from its members in premi- 
ums the sum of $228,376,268, and had returned to them or 
their beneficiaries $228,724,073, or $347,805 more than it 
had received from them. 

The Connecticut Mutual is the first American Life Insur- 
ance Company to return to its members one hundred per 
cent. of its receiptsfromthem. And it holds besides $65,000- 
ooo of assets, with a surplus of over $4,600,000, to protect 


over 70,000 policy-holders insured for over $166,000,000. 





JACOB L. GREENE, President. 
JOHN M. TAYLOR, Vice-President. 





HERBERT H. WHITE, Secretary. 
DANIEL H. WELLS, Actuary. 





Liverpool & London & Globe Ins. Co., 


ESTABLISHED, 1836. 


NEW YORK OFFICE: 


WILLIAM & PINE STREETS. 





NEW ENGLAND, NEW YORK, PENNSYLVANIA, 
OHIO, INDIANA, KENTUCKY, 
TENNESSEE, ARKANSAS, MARYLAND, 
DELAWARE, DISTRICT OF COLUMBIA, 
VIRGINIA, WEST VIRGINIA, 
NORTH AND SOUTH CAROLINA. 


H. W. EATON, Resident Manager. 
GEO. W. HOYT, Deputy Manager. 
JOHwW J. MARTIN, Agency Superintendent. 
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WHATEVER may be the opinion entertained by some 
critics of the strenuousness of the Wisconsin Insurance 
Commissioner in administering the business of his office 
none will question the excellence of his views on the 
relations of the public to the fire insurance companies 
as expressed in his annual report, extracts from which 
we reprint. The commissioner believes that the public 
are fully safeguarded against any unfair combination of 
insurers in making rates by the competition which al- 
ways has existed and always will exist. The safety of 
the public against loss by fire depends on the ability 
of the companies to pay current losses and expenses 
and strengthen their surplus funds year after year. 
They must therefore collect enough to provide that 
ability, and that point is of vastly more consequence 
to the insured than whether a few cents more or less 
are charged in the premium. As to legislative inter- 
ference with insurance the commissioner says: 


The States which have had the longest experience with the business of 
fire. insurance, and under the laws. of which most of these protective insti- 
tutions have been built up, have consistently refused to place any serious 
legislative obstacles in their progress, conscious that every interference 
with the fundamental principles and natural conduct of the business adds 
nothing to the value of the security afforded, while at the same time it 
adds to the expense, which addition must be the 
are compelled to seek its protection. 


These reflections have their application principally, of 
course, in the Western and Southern States, which treat 
the collectors and distributers of insurance premiums as 
public enemies, and they are refreshingly frank, coming 
from a Western State. 


borne by people who 


THE daily newspapers appear to see something de- 
cidedly heroic in the act of R. H. Plant, of Macon, Ga., 
in committing suicide so as to realize on his life insur- 
ance for the benefit of his family and creditors. Mr. 
Plant had procured insurance on his life for $1,015,000, 
and it is admitted that his self destruction was delib- 
erately planned and executed. He was quite sane. He was 
a man of large affairs and found himself bankrupt. The 
only way to pay his debts and provide a quarter million 
dollars for his wife was to get the money from the life 
insurance companies. But was his act noble—was it 
even honest? Mr. Plant was under no delusion as to the 
effects of maturing a policy in advance of its normal 
period. He was and had been for many years an agent 
of a great life insurance company and intimate with the 
principles of life insurance. He knew that at his age 
his expectation of life, according to the mortality table, 
was twenty vears, anid that his contract with his fellow 


policyholders called for premium payments from him for 
that length of time. In purposely putting it out of his 
power to pay his share he evaded his obligation. The 
daily papers seem rather disposed to chuckle that Ss 
insurance corporations are “stuck.” Really, though, i 
is Plant’s fellow insured who are “stuck.” Since we 
above was written the following comments come to 
us in the Boston Post of Thursday: 


This insurance was very large, amounting to $1,000,000, of which $750,000 
was for the benefit of his estate and the rest for his family. By dying, he 
could at least partially reimburse those who had trusted him, the obliga- 
tions of his private bank being only a little over $800,000. By living, he 
would impose upon them a loss practically He chose death and 
restitution. Was he right? No. He cheated the insurance companies to 
satisfy his personal obligations. He failed in faith to those with whom he 
had contracted as clearly as if he had left the friendly depositors in his 
bank to stand their losses through the failure of that institution. There 
is no question of heroism here. of course, 


entire. 


The insurance companies are, 
soulless corporations; the Plant bank depositors are men and women of 
flesh and blood. the commercial, obligation 
to the one is as binding as to the other, so far as Plant was concerned. 


3ut the ethical, as well as 


A true hero would face the consequences of his failure, not evade them by 
suicide. 





THE recent great sweeping fires are responsible for 
the interesting circumstance that two authorities so wide 
apart geographically as a Wisconsin insurance com- 
missioner and a London insurance journal have simul- 
taneously put forth a plea for the creation of special 
conflagration funds by insurance companies. The Wis- 
consin official says in his annual report just issued: 


The history of fire insurance clearly teaches the existence of what has 
been termed a conflagration hazard, 
management of their funds take account of it. Events 
that some of the older and larger companies do. I question the wisdom 
of permitting any of them to longer neglect this important element of 
The problem is a and difficult 


that only the skilled fire is competent to solve. 


and yet scores of companies in the 


no demonstrate 


and one 
Others may 
hard 
though seemingly correct in theory and 


their business. delicate one, 
underwriter 
be chary about attempting it, for 
fast rule formulated by laymen, 


would, 


it is quite probable that any and 


principle, when put into practice, either fail utterly to accomplish 


the result sought or be more of evil than good. But a conflagration re- 
serve, constituted of some portion of every premium, seems to be an abso- 
lute necessity. 

In its issue of May 16, just at hand, the London 
Finance Chronicle, commenting on “treatment of con- 
flagration losses,” says: 

Some years ago the Royal, alone among the great phalanx of British 
fire offices, established a conflagration fund pure and simple, this amount- 


ing, if we remember aright, to £600,000; but unfortunately, in our opinion, 
this special fund was subsequently 
was a pity, although the Royal no doubt had its reasons for the change. 


But—and especially in view of the last two years’ fire insurance history 


merged in the general reserves. This 


and the present year’s losses—it seems to us that it would be well if each 
for the double 
purpose of keeping the special risk constantly before its-shareholders and 
or later, 


fire insurance company did establish a conflagration fund, 


also for providing against those abnormal losses which, sooner 


are bound to occur. Even if 10 per cent., or some similar proportion, of 
the underwriting profits of each year were carried to such a fund, 
growing annually when conflagrations were ab- 


Toronto 


it would 
be a substantial provision, 
sent; and when such a disaster as that at Baltimore or the one at 
occurred there would be no necessity to make a special provision for it, 
for that provision would already have been made; and shareholders, while 
appreciating the lightness with which such a loss would fall, would also 


appreciate the judgment which had recognized such a contingency and 
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Every fire insurance manager knows that 
Toronto is possible, and may 


guarded against it accordingly. 
a conflagration like that at Baltimore or 
occur in any one of many cities, the United Kingdom included; but it is 
hardly fair that such heavy and- abnormal losses as those experienced 
during the current year should be charged to one single twelvemonth’s 
account, 


It was that great fire underwriter, George T. Hope, of 
the Continental, who thirty years ago appeal these 
ideas in the New York Safety Fund Taw, and nine New 
York companies are now operating under its provisions. 
Two companies, the Home and Westchester, did not 
avail themselves of the privilege until 1901, but the others 
qualified under the act in previous years. The Safety Fund 
law grew out of the enormous losses of ‘fire insurance capi- 
tal caused by the Chicago and Boston conflagrations, 
through which a hundred American companies went 
into bankruptcy, and its motive was to preserve the life 
of the company, its plant and its running business and 
protect the interests of the unburned policyholder in the 
event of a sweeping fire like that of Chicago, which in 
the absence of such a safeguard might swallow up the 
entire resources of a company and leave it ‘a hopeless 
wreck in the hands of a receiver. To this end the law 
allows the company in the time of its solvency to set 
apart a part of its surplus, to be used only in case its 
remaining funds are absorbed by the great fire, and then 
only as capital to continue its existence unbroken. It 
is a noteworthy circumstance that three States besides 
New York have enacted the Safety Fund law: to wit, 
Minnesota, Rhode Island and Wisconsin, and that none 
of their companies have taken advantage of the oppor- 
tunity thus offered of legally placing themselves beyond 
the reach of destruction by those wholesale conflagra- 
tions in great cities which are possible at any time. If 
the agitation for special conflagration funds, which has 
been revived since the Baltimore and Toronto experi- 
ences of the past few weeks by the two writers from 
whom we have quoted, meets with anything like a gen- 
eral response a revolution in some of the methods of i in- 
surance corporation management is at hand. 








Facts and Opinions. 





Members of the Wisconsin Field Club profess to be not at 
all concerned over the threatened prosecution by Insurance 
Commissioner Host under the anti-trust law, at the urgent 
instigation of President Alfred James, of the Northwestern 
National. Most of the companies appealed to for informa- 
tion have furnished it freely, and a committee from the Field 
Club visited Commissioner Host at Madison, giving him a 
copy of the constitution and bylaws and furnishing him with 
all the information desired. They also notified him that at 
the time the club was organized their constitution and by- 
laws were submitted to Dr. Fricke, then Insurance Commis- 
sioner, and were approved by him and Attorney General 
Mylrea as not in violation of the law. Since that time there 
has been no change in their methods or purposes, and the 
naturally cantankerous Alfred James is charged with respon- 
sibility for the whole botheration. It is understood that 
Commissioner Host was satisfied with the explanation and 
that no serious trouble need be feared. 


There was a large attendance at the ninth annual meeting 
of the National Association of Co-operative Mutual Insurance 
Companies at Topeka, Kan., May 24 to 27. Governor Bailey, 
of Kansas, and Mayor Bergundthal, of Topeka, made addresses 





of welcome and several Western Insurance Commissioners spoke. 
Among the subjects discussed were the following: “Relations 
that should exist between mutual companies and the insur- 
ance commissioners of the respective States,’ J. F. Pierce, 
Deputy Insurance Commissioner of Nebraska; “The impor- 
tance of benefits of the mutual insurance company to the 
State and local companies,” J. F. Martin, Seattle, Wash.; 
“The benefits to be derived from township and county mu- 
tuals by being connected with the State associations,” Claw- 
son Backman, Syracuse, N. Y.; “The mutual insurance com- 
pany,” Judge E. M. Coffin, Lincoln, Neb.; “The methods ot 
Central and Northern States in conducting the plan of mutual 
insurance,” J. L. Fowle, Ionia, Mich.; “The reinsurance fea- 
ture of mutual insurance, and the importance of the same,” 
Col. Richard F. Barrett, Concord, Mass.; “Is there a neces- 
sity for classifying farm risks?” C. M. McMillan, Denver, LIl.; 
“Is a State fire marshal advantageous to insurance com- 
panies?” R. M. Scott, Pittsburgh, Kan.; “Evils of overinsur- 
ance, sith sbabcock Lda Grov e, la.; “How to dodge a flash 
of lightning, and kindred. subject,” Prof. West Dodd, Des 


Moines, la. 


A Macon, Ga., banker, Robert H. Plant, who has also for 
many years been a general agent of the New York Life in- 
surance company, committed suicide by shooting himself through 
the head on last Saturday. Mr. Plant had recently become bank- 
rupt and his debts were estimated at $800,000. He had $1,015,000 
insurance on his life, and the circumstances show that he delib- 
erately planned and killed himself for the purpose of securing 
to his family and creditors the amount of his life insurance. 
That Mr. Plant had contemplated suicide for several days is 
evident from the fact that he had no opportunity on Saturday 
to procure the pistol. It is believed that he had placed the 
weapon in the bathroom, where it was concealed. He left a wife 
and nine children. He was proprietor of the I. C. Plant’s Sons 
Bank, which was established at Macon a half a century ago, and 
was president of the First National Bank. He told his friends 
that he did not know of his financial difficulties until a bank ex- 
aminer last Saturday demanded that $100,000 represented by a 
due bill be paid to the national bank. When this amount was 
taken from the private bank it exhausted the funds of the latter. 
The following is the reported list of insurances: New York Life, 
$500,000; Equitable Life, $115,000; Mutual Life, $100,000; Penn 
Mutual, $80,000; Union Central, $50,000; Massachusetts Mutual, 
$50,000; Home Lite, $50,000; Washington Life, $30,000; Manhat- 
tan Life, $20,000; Mutual Benefit, $20,000. Total, $1,015,000 


The four Chicago Lloyds run by Farmer & Thompson, of 
that city, the Metropolitan, Interstate, Northwestern and Na- 
tional, are to be wound up by a receiver. Application was 
made last week by George T. Farmer, the underwriter of the 
firm, charging that the partnership between himself and 
Hiram P. Thompson had expired, that Mr. Thompson owed 
him money and refused an accounting, and that the Lloyds 
were insolvent. This trouble was settled up outside of court. 
but on Monday a number of the underwriters, wishing to put 
an end to the increasing liability, filed another application 
under which Stephen C. Knight, one of the underwriters, was 
appointed receiver. He will send out notices of cancellation 
on all outstanding policies, so as to limit the liability, and will 
wind up the affairs of the Lloyds at once. Hiram P. Thomp- 
son, who remained as manager, announces that the Lloyds 
Syndicate, a joint policy which has been issued for several 
months, signed by all the underwriters, is not included in the 
receivership and will be continued, having as underwriters 
a number who were not in sympathy with the receivership 
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movement. It is believed, however, that the notoriety and 
litigation will dispose of these Lloyds. 


Insurance on the life of a murderer cannot be collected. 
In the Philadelphia Common Pleas Court, on Tuesday, Judge 
Ralston delivered an opinion refusing judgment, for want of 
sufficient affidavit of defense, in the suit brought by the 
executor of Robert Kirkpatrick against the Metropolitan Life 
insurance company, upon a policy of insurance. The policy 
contained a clause to the effect that if Kirkpatrick within 
one year from ‘the issue died by his own hand or act the 
company would not be liable for a greater sum than the 
premiums which had been received on his policy. On June 
16, 1902, the company was informed that Kirkpatrick had 
been convicted of murder in the first degree. The company 
continued to receive the premiums as they became due. On 
August 25, 1903, Kirkpatrick was executed for his crime. 
The company contended that the plaintiff could not recover. 
Judge Ralston, in his opinion, said: 

We consider that upén grounds of public policy the law of Pennsyl- 
vania forbids a recovery upon policy where the insured had been executed 
for crime, whether the policy contains a clause upon the subject or not, 
and even if it stipulates that the company shall be liable in such a con- 
tingency. The rule for judgment is discharged. 





The comment of the London Insurance Observer on the 


absorption of the Manchester Fire by the Atlas follows: 


Negotiations are in progress, it seems, which are likely to end in the 
disappearance of the Manchester Assurance Company as a separate insti- 
tution. In that case, there will be one more addition to a series of trans- 
actions which has quite changed the face of the insurance world during 
the last few years. Many old institutions have gone, and the only traces 
of them are to be found in the enlarged state of the survivors. Of these 
events none have been of more importance than is that which is now 
pending. The Manchester has existed for ninety years, and its career on 
the whole has been very prosperous. A few years ago there was an un- 
profitable period, but the effects of the stress of that time have lately, 
under the management of Mr. H. S. Mallett, been rapidly disappearing, 
and last year’s report disclosed a much improved position. But when 
terms of amalgamation are offered which, on a careful consideration, seem 
to give a better prospect than a continued independent existence, there can 
be no doubt that it is the duty of the board to submit them to their pro- 
prietors. The American conflagrations have considerably clouded the out- 
look for a profitable result of the present year in fire insurance generally, 
and the directors of the Manchester, in weighing the proposals made to 
them, have doubtless been influenced in some degree by this consideration, 





The new policy of the Connecticut Mutual Life insurance 
company is, after the payment of certain premiums, indis- 
putable except for fraud; payable within thirty days as a 
death claim; has a contract cash value every five years; be- 
comes paid up for a definite sum in the event of lapse; par- 
ticipates in the distribution of surplus; is good for certain 
stipulated amounts if the insured dies without a permit, either 
outside the temperate zones, or in military or naval service 
in war time, or in submarine or aeronautic operations, or in 
the manufacture of explosives, or in operative service on any 
steam railroad, on the high seas or great lakes; in case of 
suicide while sane is good for a definite stipulated amount 
and while insane for its face on satisfactory proof that the 
insured was so far insane as to destroy his responsibility 
therefor; and it contains, in tables which are parts of the 
contract, the exact values payable in cash and paid up insur- 
ance. 

The managers of the Detroit Fire Insurance Agency, 
Gaulkner & Gnau, declare that they will not pay the $500 fine 
imposed upon them by the Detroit Underwriters’ Club on a 


charge of rebating, and that their companies will stand back. 


of them. They claim that they have kept strictly within the 
rules of the club in making the inspections and appraisals 
complained of as a practical rebate. They hold that they will 





sell these inspections either with or without insurance, and 
that if they choose to put them in at cost, in connection with 
securing the insurance on a line, there is no rebate. The 
system of inspections and appraisals cuts out the non- 
destructible parts of a plant and leads the insurer to pay 
premiums only on that part of the building or plant which is 
likely to burn. The agency has been given thirty days within 
which to pay the fine, expulsion being the altérnative. 





On Saturday Jesse L. Rogers, the operator of the’so called 
Phoenix Underwriters of New York, was arrested in this city 
on a warrant from Uvalde, Tex., charging him with a conspiracy 
to defraud. He has been under bail since last October in the 
Phcenix case, in which he has been prosecuted by the United 
States district attorney’s office. Rogers was arraigned in the 
Jefferson Market Court and held in $500 bail to await extradi- 
tion. His attorneys are Rosenthal & Brown. It is not believed 
that he can be taken South until his case in the Federal Court 
in this city is settled. Assistant United States District Attorney 
Houghton said that Rogers was presumably wanted in Texas for 
an offense similar to the one he is alleged to be guilty of in 
this State. The law firm that Rogers asserted he was con- 
nected with, Mr. Houghton said, was known as William 
Moyers & Co. 


The iron safe clause is denounced by the territorial secre- 
tary of Oklahoma, who promises to make trouble for any 
company using it whose agent does not call the attention of 
the insured to its presence in the policy. He has sent out the 


following notice: 

A number of fire insurance companies transacting business in Oklahoma 
attach to their policies different clauses, among them being the iron safe 
clause, and the agent writing the policy knows at the time that he delivers 
that policy that the party has not an iron safe, and he takes no pains, nor 
calls the insured’s attention thereto. He delivers the policy, and the in- 
sured, having faith in the agent, accepts it as being proper and right. A 
loss occurs, the company finds no fault with the loss, does not intimate 
fraud, but stands strictly on a clause and violation of a contract that they, 
through their agent, have been a party to. This mode of procedure on 
the part of companies does not seem to this office to be just and right, 
and it will be the policy in the future to place all the obstacles in the path 
of any company which persistently pursues that course. 





A vote of Western Union members is being taken on a 
proposition to change the time and place for the annual 
meeting of the Western Union, which was set for Niagara 
Falls in the fourth week of September. Time and place were 
selected in order that there might be a commemoration of 
the twenty-fifth anniversary of the organization of the West- 
ern Union September 1879, at that place. It is now found 
that there will be a number of conventions at Niagara Falls 
at that time and the hotel people are not able to guarantee 
the desired accommodations. They suggest, however, that 
they can take care of the convention September 27 to 29. 
Members are now voting on a proposition to change the loca- 
tion to Round Island, on the St. Lawrence, the date of Sep- 
tember 21 to 23 being suggested. 


22 


may 


The twenty-first annual convention of the Penn Mutual 
Life Agency Association was held in Baltimore, May 17 to Io. 
There was a large attendance of members from all parts of 
the country. The old officers were re-elected as follows: R 
Allison Miller, Huntington, Pa., president; Frank Markoe, 
Baltimore, and J. A. Gouldin, New York, vice presidents; 
William M. Bunting, Boston, treasurer; Edward Bourne, 
Philadelphia, recording secretary, and J. C. Biggert, Pitts- 
burgh, assistant secretary. There was a banquet at the Bel- 
vedere on the evening of May to. 

The bill permitting single areas of 30,000 square feet in 
first class buildings in Boston, when all vertical openings are 
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fireproof and capable of thorough isolation, became a law 
last Monday by the signature of Governor Bates. This 
enactment, as has been pointed out before in these columns, 
is the outcome of the desire to have larger areas in the 
Henry Siegel department store, now being erected on Wash- 
ington street, near Boylston, than the law formerly allowed. 
Ten thousand square feet was the maximum formerly, and 
the petitioners at first wanted an extension to 60,000, and a 
compromise was finally reached, as above noted. 

The Equitable Life Assurance Society has printed for gen- 
eral distribution an admirable brochure upon the growth and 
present condition of the company. On July 26 forthcoming 
the Equitable will complete the forty-fifth year of its exist- 
ence. The time is therefore appropriate to direct attention 
to the results attained during this period. Since organization 
the society has received in premiums $799,682,471.09. It has 
paid to its policyholders $441,012,274.19, and now holds for 
their benefit assets of $381,226,035.53. Thus the total benefits 
to the society’s policyholders are over $22,000,000 more than 
they have paid to the society in premiums. 


A lively contest is anticipated in Chicago over the charges 
against Frank F. Holmes in connection with the placing of 
the insurance on the Cook County property at a rebate. Mr. 
Holmes claims that because of the change in the personnel 
of his agency since the alleged offense was committed it is 
not proper to hold him individually responsible for the acts 
of the firm. Daniel D. Healy was Mr. Holmes’ partner and 
was formerly comptroller of Cook County, and it was through 
him that the line was first secured by the office. Mr. Healy 
was forced to retire because he is not in the insurance busi- 
ness. The matter is now before the referee. 


Another sweeping fire involving a loss of $2,000,000 oc- 
curred this week, Yazoo City, Miss., being the victim. The 
fire began on Wednesday, and cleaned out the business dis- 
trict, destroying twenty-eight blocks and including fifty-five 
buildings in the residential part of the city. A special dis- 
patch to the Journal of Commerce says that the insurance loss 
is estimated at about 50 per cent. of the general loss. The 
Home and Liverpool and London and Globe are the heaviest 
losers. The Hartford companies escape with about $40,000 
loss, several having no risks in the city. The Mississippi 
local companies are not badly involved. 





_ The Indiana Supreme Court has ruled that the individual 

members of a fraternal beneficiary order are not liable to the 
beneficiaries for the death benefits of a fellow member. It 
is held that they are not associations for gain, and that mem- 
bers could only assert against fellow members such rights 
as the bylaws gave them. These were limited to an assess- 
ment levied to pay benefits the collection of which could be 
enforced by forfeiture of membership if not paid; but no in- 
dividual liability existed on the ground of a partnership re- 
lation. 


Funds are solicited from local agents throughout the 
country by President North, of the National Association of 
Local Fire Insurance Agents, to be used in the legal contest 
over the Sullard expirations case. The defense has appealed 
from the decision of the Supreme Court judge at Yonkers to 
the Appellate Division, and if necessary will go to the Court 
of Appeals. President North regards the ultimate decision 
in this case as vital in settling the question whether the 
agent has a right in the business which he has secured. 


A serious fire occurred on May 15 in the Crescent Worsted 
Mills, at Northboro, Mass. The risk was completely 
equipped with approved sprinklers, and was supplied with 
town water under 120 pounds pressure from 12 inch mains. 
The sprinklers would undoubtedly have held the fire in 
check, with a small loss, had it not been for the breaking of 
the check valve in the 6 inch supply pipe to the sprinklers. 
This accident or defect is notable as the first of its kind that 
ever occurred in a sprinkler system in New England. 


The recommendation of the executive committee that all. 
rates and forms relating to automobile risks be abrogated 
came up in the New England Insurance Exchange last Sat- 
urday. This move was intended to enable competition with 
the Boston Insurance Company, whose marine department 
is issuing a very liberal automobile policy. The members of 
the Exchange, however, seem to have no great appetite for 
that kind of business, and the recommendation was tabled in- 
definitely. 





The Topeka local agent, Frank Thomas, who brought 
suit against the Springfield Fire and Marine and the Traders 
for damages because they withdrew their agencies at the 
time of the Topeka rate war, in which he was the leader, has 
withdrawn the suit against the Traders, which was ordered 
to be on trial this month. A few months ago, after a long 
hearing, a jury decided against Mr. Thomas in a similar suit 
against the Springfield, so that he regarded another trial as 
useless. 

The National Surety Company announces that it has can- 
celled its bond on the Baltimore and Ohio Railway rather 
than take the chances likely to arise by controversies over 
loss settlements, “from the inability of the railway company 
to give full statements as to shortages on the part of their 
employees.” The National preferred to retire from a risk it 
has carried many years, but harmonious relations continue 
between the two companies. 

When the Federal Life bought out the Model Life of In- 
dianapolis March 12 the schedule failed to record a death 
claim of $5,000 on the life of Orange B. Darby, who died 
December 12. The Federal refuses to recognize the claim 
as not included in its contract, and the Model claims to have 
retired from business. Suit has been begun against both 
companies and the courts will have to determine upon which 
the liability rests. 

By a majority of three the Canadian Senate on May 19 
agreed to the motion of Senator Domville for the appoint- 
ment of a special committee to investigate the transactions of 
the Mutual Reserve Life insurance company in Canada. The 
motion was opposed by the Government. The committee 
has met and organized and elected Senator Cloran, of Mon- 
treal, chairman, and invited complainants to come in and 
give testimony. 








The National Protective Society of Detroit, one of the 
largest of the mutual casualty companies, has reorganized as 
a stock company with a capital of $200,000. The new con- 
cern will be called the National Casualty Company and with 
it will be merged the American Casualty Company of Buffalo, 
which is owned by the same interests. The net cash income 
of the two concerns last year was $275,000. ; 


The seventh annual edition of the Insurance Reference 
Book has been issued by the L. D. Garrett Company, 29 Lib- 
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erty street, and provides information concerning American 


and foreign insurance companies and Lloyds organizations 
transacting business in the United States. The rating of 
each company as to capital and credit and exhibit as to profit 
and loss for five consecutive years are given. 








A letter was received this week by the librarian of the In- 
surance Library Association of Boston from Mr. Edwin O. 
Sachs, chairman of the British Fire Prevention Committee of 
London, announcing that the latter was desirous of organ- 
izing a library on lines similar to that existing in Boston, and 
- requesting the advice and co-operation of the Boston library 
in the project. 

Since Judge McPherson’s decision against the validity of 
the Iowa anti-compact law, ten cities in Iowa have formed 
local boards. It is believed that within the year every prom- 
inent city in lowa will be organized. The cities now organ- 
ized include Burlington, Davenport, Dubuque, Des Moines, 
Ottumwa, Oskaloosa, Fort Dodge, Atlantic, Muscatine and 
Sioux City. 

The New England agency of the Provident Savings Life, 
conducted by W. A. Buckley & Co., which has been located 
in the John Hancock Building, Boston, ever since the erec- 
tion of that structure, finds its present quarters too small 
for its increasing business, and will move into new offices in 
the Penn Mutual Building on Milk street in a week or two. 





A libel suit has been brought by Insurance Commissioner 
Host against the Oshkosh, Wis., Northwestern for charging 
that the commissioner extorted $45,000 in fees for examining 
the New York Life insurance company. In the New York 
newspaper libel suits the papers were served on the de- 
fendants on Friday of last week. 


The Union Fire of Baffalo will be reorganized with $200,000 
capital and do a wider agency business, New officers have 
been elected as follows: Frederick Persch, president; Alex- 
ander Martin, vice president, and C. Lee Abell, secretary. 
Messrs. Persch and Martin were formerly respectively vice 
president and secretary. 


The time for sending sworn answers. to his questions to 
agents about rebating expired May 15, and Insurance Com- 
missioner Prewitt, of Kentucky, has extended the privilege 
to June 15. The commissioner claims that about 80 per cent. 
of the agents have replied. It is presumed that they are the 
innocent ones. 

At the annual meeting of the Life Underwriters’ Associa- 
tion of Delaware, on May 14, the following officers were 
chosen: President, Col. Lewis B. Morrow; vice president, 
James F. Price; secretary and treasurer, Philip Burnet, Jr.; 
executive committee, B. F. Hamilton, G. T. Zibley and G. J. 
Wink. * 





The Investigator Life Insurance Chart for 1904, published 
by the Investigator, of Chicago, presents the business of life 
insurance in the United States in 1904 by individual States 
for each company for each of the five years 1899 to 1903. 
The work is clearly and concisely done. Price, 50 cents per 


copy. 





The Argus Comparative Chart for 1904 shows fire insurance 
premiums and losses in 1903 by companies in each of the 
Western, Southern and Pacific Coast States, and is very con- 


veniently arranged. It is issued by the Rollins Publishing 
Company, Chicago, for $1. 


The case against the Bennett Brothers, of Boston, men- 
tioned in our edition of last Saturday, came up in _ the 
Municipal Court Friday of last week, and was continued, the 
Bennetts furnishing bail for their appearance. 


“Wives Sometimes Object to Life Insurance; Widows 
Never Do,” is used with good effect by the Penn Mutual Life 
in Philadelphia street car advertising, says Harvey E. Roberts 
in the Surveyor. 








The new executive committee of the National Board of 
Fire Underwriters met on Thursday and organized by the 
election of W. N. Kremer, of the German-American, as chair- 
man. 

Last Saturday the Security Fire of Baltimore was ad- 
mitted to Massachusetts, and on Monday Mr. W. H. Brew- 
ster assumed his duties as agent of the company for Boston. 








The United States Fire insurance company of New York 
has withdrawn its special reserve fund deposited under the 
Safety Fund Law, and transferred it to general assets. 


A new accident policy issued by the Atna Life, entitled the 
B. B. Disability, provides, among other features, a funeral 
benefit of $200 in the event of death from any cause. 





The Reliable Life insurance company of Indianapolis has 
organized under the Indiana compulsory reserve law of 1889, 
which requires a deposit with the State of $25,000. 


Negroes at Des Moines, Ia., have organized the Ethiopian 
Mutual Association for life insurance purposes, with only 
colored folks for policyholders. 


The net loss to the insurance companies by the Baltimore 
fire is estimated by Paul Turner, chairman of the General 
Loss Committee, at $28,390,000, 


Prominent dealers in the lumber trade in New York are or- 
ganizing the Lumber insurance company, with $200,000 cap- 
ital and $100,000 surplus. 


At Shelby, Tenn., the Mississippi Valley Life insurance 
company has been chartered with a prospective capital of 
$125,000. 


The Caledonian of Edinburgh has resigned its membership 
in the Eastern Union. 








Personal. 





AGENCY APPOINTMENTS. 

Equitable Life: A. P. Simmons, formerly vice president of the Interstate 
Life, special agent at Buffalo, N. Y. 

Michigan Fire and Marine: Cravens & Kelly, of Dallas, general agents 
for Texas and Louisiana. 

Mutual Benefit Life: A. L. Shellman, of Savannah, State agent for Florida; 
David H, Bokhoff, M. D., of Grand Rapids, special agent for Michigan. 

Philadelphia Underwriters: W. V. A. Keeler, special agent for Maryland, 
Virginia and the District of Columbia, with headquarters at Baltimore. 

Provident Savings Life: M. W. Connors, manager for Michigan. 

Security of New Haven: John W. Armstrong, special agent for Pennsyl- 
vania, with headquarters at Philadelphia. 

State Life of Indianapolis: O. L. Van Laningham, Western superintendent 
of agents, with headquarters at Kansas City, Mo. 


Mr. George W. Hatch, of the Jnsurance Age, has been chosen poet by the 
committee for the commencement exercises of Ripon College, Wis., 
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une. His theme will be “The College.’”’ Mr. Hatch 
ipon in 1880 with the degree of A, B., and was presi- 


which occur in 
graduated from 
dent of his class. 


Senator Chauncey M, Depew has taken the trouble to deny the yellow 
papers’ report that he has just been examined for a million dollars’ 
worth of life insurance. The Senator facetiously remarks that at his 
age his premium would amount almost to the face of the policy. 


Mr. William Kirkland Lothrop, who was secretary of the old Washington 
Fire insurance company of New York in the sixties, and later president 
of the Ridgewood Fire and American Boiler insurance companies, now 
defunct, died in New York on May 20, aged ninety-three years. 


Mr. Charles W. Holden, the prominent Boston underwriter, who recently 
recovered from a critical illness, had a recurrence of his malady on 
last Saturday and was taken to the Relief Hospital suffering from a 
severe paralytic stroke. 


Col. Henry S. Raymond, who was Commissioner of Insurance of Michi- 
gan from 1885 to 1891, died from heart disease at Detroit May 17, aged 


sixty-five years. He was a veteran officer of the Civil War. 


Mr. L. Graf, manager of the Europa Reinsurance Company of Berlin, is 
a late arrival in this country. The Europa writes surplus lines through 
Starkweather & Shepley, of Providence and New York. 


Mr, W. G. 
National, 
evening on 


Whilden, assistant United States manager for the Prussian 
addressed the Chicago Fire Insurance Club on Tuesday 
“Characteristic Companies.” 


Mr. George H. Tryon has been appointed assistant secretary of the Na- 
tional Fire of Hartford. He has recently been serving as the com- 
pany’s New York State agent. 


Vice President Wilbur A. Tupper, of the Conservative Life, lectured at 
the University of Michigan. May 13 on ‘Practical Field Work in Life 
Insurance.” 


H. G. Fairchild, of Boston, succeeds Mr, C. K. Underhill as general 
agent of the United States Fire of New York for the New England 
States. 


Mr. 


General Manager E. Roger Owen, of the Commercial Union and Palatine, 
arrived here from London on Wednesday, 


Manager J. H. Brewster, of the Scottish Union and National, has reached 
home after a two months’ trip in Europe. 








Insurance Degislation. 


Complete copies of all important bills in the legislatures affect- 
ing insurance are on file in the office of THE WEEKLY UNDER- 
WRITER. 


Louisiana, 


In his message to the Legislature Governor Heard had the fol- 
lowing to say in reference to insurance: 


The capable and efficient officer in charge of the State’s De- 
partment of Insurance has submitted a comprehensive and very 
valuable report of the insurance business done in this State dur- 
ing the year 1902-1903, with instructive tables concerning fire, 
marine, life and casualty companies. 

The most important fact deducible from the figures given is 
that, instead of the cost of insurance being reduced to the insurer 
in direct proportion to the losses sustained upon the business 
done in this State, it is a fact clearly demonstrated by these 
figures that, notwithstanding an apparent profitable experience, 
the cost has gradually increased. In other words, if we take a 
period covering the operations of insurance companies for the 
last six years, it will be seen that, with the single exception of 
the year 1901, the business has been largely increased and the 
losses decreased, while the cost to the insurer has steadily ad- 
vanced. Thus we have: 
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This statement will strike the average business man, who 
gives it due consideration, with wondering surprise. But this is 
not all. In the face of this showing, and in spite of it, there 
are indications that there will be a still further increase in the 
premium rate. 

As a business proposition it seems paradoxical that, while the 
volume of insurance business has increased with the general pros- 
perity of the State and the ratio of losses has diminished, the 
premium rate has steadily increased. The inference is that we 
are paving for losses of other people and other commonwealths. 
It is manifestly unjust that the people of Louisiana should be 
called upon by insurance companies to bear the burden placed 
upon them by less frugal, careful and cautious communities. 
This subject presents one of the most serious and important mat- 
ters that will demand consideration and action at your hands. 

The importance of this matter to the people of Louisiana will 
be better understood when it is known that it costs more money 
by $1,500,000 to pay the premiums for our fire protection than it 
does for the conduct of every department of the State govern- 
ment. 

It is only through the laws of the State and by its leave that 
insurance companies are permitted to do business within our 
borders. The State is surely competent to so protect our people 
as that they may be called upon to pay only a just and reasonable 
price and no more for the benefits they receive. 

The chief’ of the Department of Insurance suggests that the 
companies be permitted to maintain a joint inspection bureau to 
inquire into the physical conditions of all fire risks located in this 
State, as a means for the proper adjustment of premium rates and 
equitable dealings between insurers and insured. While I am not 
prepared to fully indorse this suggestion, it is worthy of your 
most serious consideration. A legislative committee, composed 
of experts, acting with the Insurance Commissioner, with au- 
thority to send for persons and papers, might be able to formu- 
late a plan as a basis for suitable legislation, by which the desired 
results may be obtained. At any rate, when it is remembered 
that the annual fire premiums alone in this State exceed by 
$1,500,000 the entire receipts from the 6 mill State tax, its im- 
portance to the people becomes self evident. 


_Mr. Winter has introduced a bill in the House requiring bond 
and indemnity companies to pay attorneys’ fees in suits 
against them. 


Massachusetts. 





Boston, Mass., May 26.—Both of the theatre protection and 
inspection bills, which have passed the House, were put over to 
tomorrow by the Senate. 

On the basis of the Governor’s message, based in part upon a 
communication from the Insurance Commissioner, the Committee 
on Banks and Banking reported a bill in the Senate this after- 
noon to regulate the business of corporations which are in the 
practice of selling bonds and certificates and other securities 
upon the partial payment or instalment plan. Strict supervision 
is provided for and a deposit of $100,000 capital. 


The Committee on Insurance reported reference to the next 


Legislature on the petition for an act to prevent foreign fraternal 
beneficiary associations from doing business in this State under 
names similar to those of domestic corporations. 


= 
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New York. 





The Governor recalled the Grady reinsurance bill, which he had 
previously vetoed, and signed it. He said that he had misappre- 
hended its purpose at first. The bill was opposed by the New 
York Board of Fire Underwriters. It provides that “the insur- 
ance corporation so reducing its direct amount at risk shall, for 
the purpose of computing its unearned premium fund, deduct 
from the original or policy premium on said direct amount at 
tisk the net sum actually paid for reinsuring each risk. The 
corporation taking over or acquiring the risk, through reinsur- 
ance, shall enter in premiums in force at any time the premium 
actually received for risks thus acquired through reinsurance,” 
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Official Reports, 





Wisconsin Fire Insurance Report. 





Commissioner Host has issued his annual fire insurance report. 
The following are extracts from the preliminary text: 


The increasing frequency with which extensive conflagrations 
have occurred in different portions of the United States during 
recent years whereby very large fractions of the national wealth 
were annihilated, furnishes to every citizen, interested as well in 
his country’s as in his own welfare, food for serious considera- 
tion, We are classed by statisticians as the wealthiest nation on 
the globe, with possessions to the value of one hundred billions, 
in round numbers, to our credit. We are an adaptable people, 
ingenious, energetic, untiring in our industry, enterprising beyond 
anything of which the world has until now known, resourceful 
and courageous. But in the largest and truest sense we are 
neither thrifty nor economical. Our productive capacity is seem- 
ingly so unlimited, our power of transmuting raw material into 
useful, desirable and valuable things so great, that we neglect 
the smaller duties which involve the conservation and preserva- 
tion of every possible fragment of that which we produce. We 
do things on a large scale and are prodigally careless in a multi- 
tude of small matters which, in the aggregate, affect us seriously; 
and this is the more to be felt and understood in periods of uni- 
versal depression. 

The waste by fire during the twenty-five years ending Decem- 
ber 31 last has averaged $130,000,000 a year. If conditions 
remain normal during the fraction of I904 yet remaining, that 
is to say, 1f no other serious conflagration occurs, the fire bill 
for this year cannot be less than $300,000,000, a tax rate equal 
to three one-hundredths of the national wealth. When it is 
remembered that this immense sum is absolutely wiped out of 
existence, eternally removed from the uses of mankind, the seri- 
ousness of the problem which confronts us may be appreciated. 
Insurance nor other scheme devised or devisable by the ingenu- 
ity of man can replace this wealth. It has suffered annihilation. 

What are a few of the common equivalents of this vast sum? 
It equals one-fourth of all the bullion held in the United States; 
it is more than twice the value, calculating at $50 a bale, of all 
the cotton produced by Texas and Indian Territory, the great- 
est cotton country in the world, during the season of 1I902- 
1903; it is the value of three-fifths of all the cotton in the world 
on September 1, 1903; it is, at $1 a bushel, the value of one-half 
the wheat crop of 1902 in the United States; it is the labor of 
500,000 men for a year at $50 a month each; the physical en- 
ergy, and all that that means, for a year of about one-fortieth 
of the nation’s workers. While it is true that this vast drain 
on the national resources cannot be wholly stopped, it can 
be very largely reduced by proper State and municipal leg- 
islation faithfully enforced. 


The heavy destruction of values during the past four years 
at Jacksonville, Fla.; Paterson, N. J.; Waterbury, Conn.; Balti- 
more, Md., and Rochester, N. Y., resulting in a property loss 
of approximately $200,000,000, puts property owners upon a 
careful inquiry respecting the character and standing of the 
several companies engaged in the business of insuring them 
against fire. It is reasonably certain that but for the unusu- 
ally favorable results attending the transactions of the com- 
- panies during the years 1901, 1902 and 1903, consequent upon 
a general advance in rates simultaneously with an era charac- 
terized by losses which in the aggregate were proportionately 
smaller than for the five year period preceding, many of 
the smaller companies, despite their careful underwriting and 
financial management, would have succumbed under the abnor- 
mal experience furnished at Baltimore on January 7 and 8 last. 
As it is, six of the Baltimore companies (two of which have 
been doing business in this State), with combined assets of 
$2,860,037 and net surplus of $999,230, and two old New York 
companies, the Greenwich Fire and the Hamilton Fire (one of 
which, the Greenwich, was represented in this State), with com- 
bined assets of $2,446,459, have been compelled to reinsure their 
risks, and retire from business. : 

The surpluses of many of.the smaller companies have suffered 
severely, and while the aggregate losses encountered by the 
largest companies are heavy, the effect on their funds has been 
proportionately and comparatively light by reason of the 
heavy surpluses with which they are bulwarked in anticipa- 
tion of just such unusual fires as that at Baltimore. 

I have discussed this matter at some length because it is im- 
portant the citizens of Wisconsin should realize that absolute 


security is the leading quality in a contract of insurance. The 
policyholders must not only believe, but they must know with 
as much certainty as experience and mathematics can assure, 
that under any and all circumstances and conditions the com- 
panies in which they insure will be both willing and able to 
carry out their contracts. Unwillingness on their part can be 
met by recourse to the courts of the State, but there is no 
remedy against the injuries consequent upon a wholly de- 
pleted treasury. 
RATE MAKING COMPACTS. 

It follows, therefore, that fire insurance being a business en- 
terprise, and not a philanthropic institution, in which those who 
invest their money very properly expect to make a profit, that 
in order to guarantee the full performance of the contracts 
made the income from premiums must be amply sufficient to 
pay all losses and expenses, including interest on capital and, 
in addition, augment the surplus to provide for unusual losses. 
I am fully convinced from investigations made that the public 
are fully safeguarded against any attempted combination by 
companies, for the purpose of exacting unreasonable contribu- 
tions in the shape of premiums, by the competition which has 
always existed and which, in my opinion, will always exist. 
Notwithstanding the system of uniform rating of risks prac- 
ticed by the companies and the principles underlying it, still in- 
dividual managements are guided by their own experience sglely 
when passing upon risks, and that these opinions vary widely in 
different companies, with the consequent result that those whose 
experience has been favorable with a certain class of risks will 
not permit what they regard as too high a rate to cause them the 
loss of the business; while on the other hand those companies 
whose experience has been the reverse will either require a 
better than a current rate or refuse the business absolutely. 
Such irreconcilable differences exist in the methods of manage- 
ment and the compensation of agents that the public are secure 
against unreasonable exactions proceeding from a combination 
of companies in the fact that no such combination can be suc- 
cessfully effected if it were desired by the companies. 

The absolute safety of the public against loss by fire consists 
in a great measure on the ability of the companies to pay current 
losses and expenses and strengthen their surplus funds year after 
year. As I have already said, we are more concerned to know 
beyond doubt that the companies whose policies we hold are 
fully able to pay their losses under extraordinary circumstances 
than that the same amount of so called protection can be secured 
for a few cents per $1,000 less premium. It is the duty of the 
State to see that the companies desiring to do business within its 
borders are amply capable, financially, to meet every obligation 
they contract; that proper reserves are maintained; to see that 
their affairs are carefully managed and that their servants comply 
with all the usages and customs productive of favorable results ; 
and to see that they make reasonable compensation to the Com- 
monwealth for the privileges and protection they enjoy. 


INSURANCE LEGISLATION. 


But beyond this, because of the expense interference with the 
natural functions of a business entails, it is injudicious to go. 
The States which have had the longest experience with the busi- 
ness of fire insurance, and under the laws of which most of these 
protective institutions have been built up, have consistently re- 
fused to place any serious legislative obstacles in the path of their 
progress, conscious that every interference with the fundamental 
principles and natural conduct of the business adds nothing of 
value to the security afforded, while at the same time it adds to 
the expense, which addition must be borne by the people who are 
compelled to seek its protection. The State is concerned in see- 
ing that every honest policyholder secures the last penny due 
him under the contract he has made with the companies, but it is 
not the State’s duty to so arrange matters that any dishonest 
person through any provision in the laws may secure any sum at 
the expense of his fellows. For, as has been so often repeated, 
insurance of all kinds is but a medium through which losses are 
collected from and distributed among members; and, therefore, 
every claim founded on dishonesty but adds to the burdens of 
those who constitute the membership and legitimately seek its 
protection. 

Recurring again to the losses’ sustained in the Baltimore fire, 
an experience that is liable to be repeated at any time in any 
city of considerable size in the country, we are compelled to ob- 
serve the injurious effects which so unusual an occurrence has 
had on the funds of some of the companies, especially those 
which have neglected to make provision for it. The history of 
fire insurance clearly teaches the existence of what has been 
termed a conflagration hazard, and yet scores of companies in 
the management of their funds take no account of it. Events 
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demonstrate that some of the older and larger companies do. 
I question the wisdom of permitting any of them to longer neg- 
lect this important element of their business. The problem _ is 
a delicate and difficult one and one that only the skilled fire 
underwriter is competent to solve. Others should be chary 
about attempting it, for it is quite probable that any hard and 
fast rule formulated by laymen, though seemingly correct in 
theory and principle, would when put into practice either -fail 
utterly to accomplish the result sought or be more of evil than 
good. But the necessity for a conflagration reserve constituted 
of some portion of every premium seems to be an absolute 
necessity. 
UNFAIR TAXATION. 


It is an unreasonable provision in the law of this State— 
Section 1219, Wisconsin statutes of 1898—to impose as a license 
fee a 2 per cent. tax on gross income. 

The gross income of a fire insurance company in this State 
is made up of the aggregate premiums paid by those insured. 
A large part of this gross income is returned for fire losses; 
another part goes to the agents as compensation for services, and 
where, as most of the companies do, there is reinsurance of part 
of the risk assumed, a tax on gross income imposes a double tax 
on that part of the premium paid for reinsurance. 

As an example of the injustice of such a gross income tax, take 
two companies transacting business in this State. One of these 
companies accepts a risk in the city of Milwaukee for which it 
receives $100 as premium, and then reinsures half of this risk in 
another company also transacting business in this State. Under 
the gross income tax, the first company pays 2 per cent. tax on the 
$100 premium, and the other company pays another 2 per cent. 
on the $50 reinsurance premium, making a 3 per cent. tax on the 
premium of $100 paid by the insured. But this risk insured is 
located in Milwaukee, and there is another 2 per cent. tax on 
the $100 premium, and another 2 per cent. tax on the $50 rein- 
surance premium for the support of the fire department, so that 
the original $100 paid as premium has been taxed 6 per cent., a 
tax greater than is imposed on any other business or property in 
the State. Two per cent. of this tax could have been evaded 
if the reinsurance had been placed in a company not admitted to 
do business in the State, as can be done under the very doubtful 
law enacted at the last session of the Legislature. 

Taxation of fire insurance companies should not only be equal 
but fair and reasonable, and I therefore recommend that Section 
1219 be so amended that the license fee for transacting the busi- 
ness of fire insurance shall be 3 per cent. of the gross income, 
less reinsurances, and actual losses incurred and paid during the 
preceding year. 








Miscellany, 
Death of Chariton T. Lewis, LL.D. 








This eminent publicist, lawyer and author died at his home 
at Morristown, N. J., on Thursday after an illness of but 
three days. He was taken with a congestive chill on Mon- 
day, which he attributed to grip, and lapsed into coma soon 
afterward. From that time until his death he remained un- 
conscious. The physicians pronounced his malady to be 
cerebro-spinal meningitis. Mr. Lewis had recently passed 
his seventieth birthday. 

Mr. Lewis was a many sided man in his abilities, but he 
was in close touch with insurance matters over thirty years. 
When the Chamber of Life Insurance was formed by the 
principal life insurance companies of the United States in 
1872 he was the secretary. It went out of existence two 
years later, and Mr. Lewis returned to his profession of the 
law, in which he made insurance litigation a specialty. For 
many years he has been the principal counsel for the Mutual 
Life insurance company. He was one of the charter mem- 
bers of the Actuarial Society of America, and at the annual 
meeting last week read a paper entitled “Notes on a Factor 
Hitherto Overlooked of the Rate of Interest.” He has lec- 
tured on life insurance in special courses at Yale, Cornell, 
Columbia and Harvard the last three years. As in everything 
else in which he was deeply interested, Mr. Lewis was in 
insurance a master. He was a frequent contributor to the 
insurance press, and wrote a notable communication to THE 
WEEKLY UNDERWRITER last October on “State Supervision.” 


He was born in West Chester, Pa., on February 25, 1834. His 
father was Joseph J. Lewis, Commissioner of Internal Revenue 
under Presidents Lincoln and Johnson. Preparing for college in 
West Chester, Mr. Lewis entered Yale University, and was grad- 
uated with high honors in the celebrated class of ’53, which had 
among its members Andrew D. White, Isaac Bromley, E C. 
Stedman and others. He studied for the ministry in the Meth- 
odist Episcopal Church for ‘two years, but in 1857 accepted a 
professorship of languages in the State Normal College at 
Bloomington, Ill. In 1860 he became professor of mathematics 
at Troy University, Troy, N. Y., and later was transferred to the 
chair of Greek. 

After one year with his father in the Internal Revenue Office 
as deputy commissioner he came to New York and took up 
the study of law in 1865, and soon had a large practice in 
partnership with the late Samuel S. Cox. Two years later 
he was obliged to abandon his practice for 4 year and travel 
in Europe for his health. On his return he was for some 
time associated with William Cullen Bryant on the Evening 
Post and was editor of the paper after Mr. Bryant’s death. He 
resumed his law practice in 1871. During these years and since 
Mr. Lewis found time to compile Greek and Latin dictionaries 
which have become standard works, to write a History of Ger- 
many, edit the “Love Letters of Prince Bismarck,” translate 
Bengel’s “Gnomon of the New Testament” and compile Harper’s 
elaborate “Book of Facts.’ A special matter of interest to him 
was prison reform. He wrote and lectured extensively on the 
subject, and was for many years president of the Prison Associa- 
tion of New York and of the State Charities Aid Association of 
New Jersey. 

It would take much space to dilate on Mr. Lewis’ many 
intellectual accomplishments. He was both a wit and a 
poet. He was one of the profoundest Shakespearean scholars 
in the world, and as an orator he was certainly equal to the 
greatest in the power to move audiences. The writer heard 
him deliver a discourse on “Washington” at the dinner of 
the Sons of the Revolution at Delmonico’s on the evening of 
February 22 last, which set nearly 500 hearers wild with en- 
thusiasm, the cheering lasting ten minutes after the orator 
had uttered his magnificent peroration. 

The University of the City of New York conferred the 
degree of Ph. D. on Mr. Lewis in 1878, and he subsequently 
received the degree of LL. D. from Yale University. He was 
married in 1861 to Miss Nancy D. McKeen, a granddaughter 
of Joseph McKeen, the first president of Bowdoin College, 
and in 1885 to Miss Margaret P. Sherrard, of Michigan. He 
was a brother-in-law of Wayne MacVeagh, who was his 
classmate at Yale. He had three sons and three daughters; 
the eldest son, Joseph McKeen Lewis, was class poet at 
Yale in 1883, and distinguished for his antiquarian researches. 
He died in 1887. The second son, Charlton M. Lewis, class 
poet at Yale of 1886, is now professor of English literature 
at that University. 

The deceased was a member of the Authors’, Lawyers’, 
Bar and other clubs of New York, and the Salisbury and 
Cobden clubs of London; a member of the Sons of the Revo- 
lution and a director of the International Bell Telephone 
Company, United States Mortgage and Trust Company and 
North American Trust Company, of New York. 


Eighth Annual Meeting of the National Fire Protection 
Association. 





The eighth annual meeting of the National Fire Protection 
Association was held in the assembly room of the New York 
Board of Fire Underwriters on ‘Tuesday, Wednesday and 
Thursday of this week. 


There was a large attendance of members, nearly all the or- 
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ganized boards and fire inspection and protection associations 


being represented. 
PRESIDENT’S ADDRESS. 
President Charles A. Hexamer, of Philadelphia, occupied the 
chair. His address was as follows: 
The association now consists of thirty-eight active members 


‘and 400 associate members, a gain of three active members and 


250 associate members. The amendments to the constitution and 
bylaws proposed by the executive committee will undoubtedly 
result, if adopted, in a substantial increase in both the active and 
associate membership lists. I am of the opinion that the amend- 
ments referred to should have your favorable consideration, in- 
asmuch as in largely extending its scope the association will be- 
come in fact as well as in name a national association. 

The report of the committee on devices and materials will be 
of great interest to you. During the year tests have been made 
at the laboratory to determine the relative fire resistance of fire 
doors of various types; also of wireglass window frames of dif- 
ferent forms of construction, to the end that, by comparison of 
data obtained at these tests, the standards for fire doors, shutters 
and wireglass windows can be perfected. The work of the device 
and material committee and of the laboratories, under the super- 
vision of the chairman of the committee, continues to be careful 
and painstaking in the extreme, and deserves your fullest com- 
mendation and support. 

Rules, regulations and standards considered and approved by 
the association during the year have been authoritatively promul- 
gated by the National Board of Underwriters, and were gener- 
ally well received and adopted by the various rating organiza- 
tions, members of the association. 

The pleasant 

RELATIONS WITH THE NATIONAL BOARD 


have continued, and I feel convinced that the work of the associa- 
tion continues to meet the approval of that body. The report of 
the chairman of the committee on lighting, heating and patents, 
submitted to the national board at its recent annual meeting, 
contains a special commendation of your work. 

As your delegate it gave me great pleasure during the past 
summer to visit London to attend the International Fire Preven- 
tion Congress, held under the auspices of the British Fire Pre- 
vention Committee. The results of the congress will be presented 
to you in a report of the delegates during this meeting. 

Bulletins of the special hazard committee are reaching you at 
regular intervals. The work of this committee should be spe- 
cially recognized. There is no doubt in my mind but that the 
publication of the quarterly bulletins prepared by this committee 
is largely the reason of our increase in associate membership. 
The compiling of sprinkler fire records is also under the auspices 
of this committee and continues to be a valuable part of its an- 
nual work. During the year two events of special interest have 
occurred—the 

BURNING OF THE IROQUOIS THEATRE 
(by which calamity 760 lives were lost) and the great fire in 
Baltimore, where millions in property value were destroyed. 
Promptly the members of the association in Chicago, together 
with our secretary, compiled and promulgated a comprehensive 
report of the theatre fire; and promptly the members of the fire- 
proof construction committee, on call of its chairman, assembled 
in Baltimore and secured the most valuable data on the behavior 
of so called fireproof buildings in conflagration. A detailed 
report of the committee’s observations and conclusions will be 
presented to you. One of the most important conclusions arrived 
at in the study of the Baltimore fire, in my estimation, is that 
our dependence on so called fireproof buildings as conflagration 
stops is an error. A fire resistive building to act as a conflagra- 
tion stop must have its exterior openings protected either by 
standard shutters, wireglass windows and open sprinklers, or by 
all three of these devices when necessary, to warrant our consid- 
ering it an effective fire stop. As one of the immediate 
RESULTS OF THE BALTIMORE CONFLAGRATION 


the action of the National Board of Underwriters in appointing 
the committee of twenty is of special interest to all who are 
making a study of fire protection engineering. Under the super- 
vision of our member, Herbert Wilmerding, a staff of fire pro- 
tection engineers is being organized who will report on construe- 
tion, fire protection, electric hazards and local conditions of cities, 
so that recommendations for the betterment of conditions, tend- 
ing to reduction of conflagration hazards, may be made. Tech- 
nically educated men, and men of experience only, are at present 
being employed by the committee. It is probable that the Secre- 
tary of War will detail an officer of the Engineer Corps of the 


United States Army to act in conjunction with the committee of 


twenty. Such action cannot but have an important bearing on 
the subject of conflagration hazards in cities. 

Invitations to be represented at this meeting by delegates have 
been extended to and accepted by the American Institute of 
Architects, American Society of Mechanical Engineers, American 
Institute of Electrical Engineers, American Waterworks Asso- 
ciation, and American International Association of Fire En- 
gineers. It gives me great*pleasure to extend to the gentlemen 
acting as delegates of these important associations our most cor- 
dial welcome and to extend to them the privileges of the floor. 
It becomes my sorrowful duty to announce to you at this the 
first meeting since its occurrence the death of our beloved 
friend and esteemed fellow worker 

CAPTAIN WILLIAM H. STRATTON. 


You all knew him, and to know him was to love him. He will 
be greatly missed at our deliberations, and the lack of his counsel 
and advice is a great loss to the association. A special commit- 
tee has been appointed by the executive committee which will 
abet for your adoption suitable resolutions on this our great 
Oss. 

I am now closing my fourth term as president of this associa- 
tion, and desire to thank you all for the courteous consideration 
and help you have given me, not only during our annual delib- 
erations but throughout the year. Fully appreciating the honor 
of being your presiding officer, I trust you will now consent to 
my retiring to the ranks. 


REPORT OF THE EXECUTIVE COMMITTEE. 
Mr. Everett U. Crosby made the following report on behalf of 
the executive committee: 


Your executive committee has found the past association year 
of unusual interest in its suggestions for the increased useful- 
ness of this association and in the opportunities for advancing 
the work of the National Fire Protection Association. 

Never beforé has this country given such serious considera- 
tion to the protection of life and property against fire. 

The inevitable but usually slow movement to this end has been 
hastened and made conspicuous by the Baltimore, Toronto and 
Rochester conflagrations and the Iroquois Theatre disaster. 

This interest is not merely on the part of the insurance fra- 
ternity and such engineering and commercial people as come in 
contact with fire prevention and protection problems, for the in- 
telligent public are awakened to the need of radical betterment 
of existing conditions. 

While the economic interests of the public would alone war- 
rant this attention in order to reduce the insurance tax and 
lessen the interruption of their affairs by fire, they also are in- 
fluenced by the ever present menace to life. 

They need and wish a thorough, honest and unbiased inves- 
tigation of these subjects, with practical but authoritative rec- 
ommendations and specifications to minimize the dangers, as 
made by those in whom they have confidence. 

Thereafter the carrying out of such improvements will rest, 
to a large extent, with the public, the proper tools having been 
fashioned for them and placed in their hands. 

To this end, we have prepared and lay before you for action 
at this meeting proposed amendments to our articles of associa- 
tion, intended to broaden our membership, that the way may be 
opened to have with us in this work all interested engineering 
and technical associations. 

Such co-operation, if it can be secured. will be of utmost as- 
sistance, not only in the preparation of our standards and rec- 
ommendations, but in their subsequent adoption in practice. 

Similarly, we would widen our associate membership and ex- 
tend our literature to anyone desiring it through subscribing 
membership. 

A most important duty has been the anpointment of special 
committees and assignment of subjects. There is apparently no 
end to the number of subjects worthy of our attention, and we 
are only limited by the number of available working committee 
members and the capacity of the Underwriters’ Laboratories. 
Both have been overtaxed at times, and either or both will need 
enlargement or other facilities should be added, if any greater 
quantity of work is to be required. 

At the commencement of our year this committee found the 
steam fire pump standard unsettled, and the subject was taken 
up in conference with the Associated Mill Mutual Offices, which 
for a number of years have issued the well known underwriter 
pump specifications. This resulted in the adoption of a national 
standard for steam pumps, in which work most valuable aid was 
furnished by the representatives of the Factory Insurance Asso- 
ciation. 

In calling this year’s meeting in New York the committee has 
recognized a growing sentiment in favor of alternating our an- 
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nual gatherings between New York and Chicago. These cities 
seem to be centrally located for the largest number of those who 
would attend. cin 

Our presence in either city is no longer a novelty, and while in 
the earlier years of our growth we have with profit ard pleasure 
enjoyed hospitable entertainment at the hands of the local fra- 
ternity during many of our annual gatherings, it is felt that now, 
with our increasing numbers and work and with frequent even- 
ing committee meetings, such entertainment is no longer feasible. 

We have been requested to consider a uniform phraseology for 
all board and bureau reports in grading sprinkler installations. 
This subject has been referred to the committee on uniformity 
of requirements. 

The hose and hydrant committee has been asked to report on 
means for restoring frozen hydrants to service. | 

The question of the association giving attention to the most 
common causes of fires has been referred to the secretary. ; 

Issuance of a diagram showing characteristic sprinkler equip- 
ments for the guidance of fire chiefs and others was assigned 
to the automatic sprinkler committee. 

The lightning hazard (recognized as causing a notably large 
number of fires) will be reported upon at this meeting by three 
of our associate members. 

The issuance of an elaborate certificate of membership, which 
has been suggested, we report upon as inexpedient at the present 
time, due to the considerable cost involved. 

In concluding, we wish to favorably mention the large amount 
of faithful labor gratuitously rendered by the many members of 
your special committees in work for the National Fire Protec- 
tion Association, and the constant assistance of the men at the 
Underwriters’ Laboratories. 


The secretary reported that the increase in membership last 
year was the largest in the association’s existence. 

The treasurer reported receipts of $4,643.80 the, past year. 

A committee composed of Messrs. W. A. Anderson, H. L. 
Phillips and William H. Merrill, Jr., reported a series of reso- 
lutions upon the death of Captain William H. Stratton. 

Several amendments to the constitution of the association were 
adopted. 

SPECIAL HAZARDS AND FIRE RECORD. 

Special subjects being presented, Mr. H. A. Fitch, chairman of 


the committee on.special hazards and fire record, reported in 
part: 


The tendency throughout the country is toward schedule rat- 
ing, and, as all schedules are based on a standard, it becomes 
necessary to have standards for special hazards just as we have 
standards for construction and fire protection. While some such 
standards exist today, many of them are far from complete or 
satisfactory, and also are not sufficiently in detail to be of the 
greatest value. It is not feasible to have all hazards taken out 
of a manufacturing risk, and we should be able to tell the manu- 
facturer how to reduce his hazard and protect against it as much 
as possible rather than to simply say that the hazard must be 
taken out of the building. For instance, we should have stan- 
dard construction and protection for the large and important 
class of hazards known as textile stock dryers, for the various 
grinding hazards, dust rooms, japan ovens, sawdust vaults, stock 
blowing or conveying systems, and innumerable others, and until 
we have such standards we cannot claim to have properly and 
completely covered the subject. 

That the present committee has not the time at its disposal, 
even supposing it had the knowledge and ability to properly 
handle such an intricate subject, must be taken for. granted; but 
that this entire subject should sooner or later be systematically 
handled and fully treated by this association seems to be beyond 
dispute. We think a full discussion of this matter is in order, 
and we hope to see ways and means developed for accomplishing 
the desired end. 

Probably no single branch of association work is more valu- 
able to the field man, fire protection engineer or insurance under- 
writer than the sprinkler fire record, with its varied tabulations 
showing the results aetually accomplished by sprinklers in prac- 
tice. We have had reported during the past year 561 fires in 
sprinklered risks, and of these fires 512 were handled successfully 
by the sprinklers—that is, fire either extinguished by the sprink- 
lers or properly held in check so as to allow of easy extinguish- 
ment by such outside aid as was at hand. In 42 cases, or about 
8 per cent., the sprinklers were unsuccessful in holding the fire. 


ON SIGNALING SYSTEMS. 
Mr. C. M. Goddard, chairman of the committee, said: 
Especial importance is placed upon the methods employed in 





testing, inspecting and maintaining signaling systems. None of 
these systems is sufficiently automatic to do away with the neces- 
sity for periodical inspections and working tests of all of their 
parts. Such systems must be under the supervision of a re- 
sponsible person, satisfactory to the municipal authorities and the 
underwriters having jurisdiction, who shall cause proper tests 
and inspections to be made at frequent intervals and have general 
charge of all alterations and additions. Records of such tests 
and inspections should be kept accessible to underwriters and 
others interested. 


At Wednesday’s session reports were read by F. J. Mc- 
Fadden, from the Committee on Theatre Construction and 
Equipment; F. E. Cabot, from the Committee on Fire Re- 
sistive Construction; Frederick C. Moore, from the Com- 
mittee on Hose and Hydrants; Gorham Dana, from the Com- 
mittee on Rotary Fire Pumps; Ralph Sweetland, from the 
Committee on Electric Fire Pumps, and W. C. Robinson, 
from the Committee on Installation of Automatic Sprinkler 
Equipment. - All these subjects were disctissed. Mr. Charles 
H. Campbell, of the Committee on American Water Works, 
made a few remarks on the primary objects and duties of 
water companies. 

On Thursday reports were received from the committees 
on fire protective coverings for windows and door openings 
and specifications for the construction of oil rooms; devices 
and materials, gas engines for fire pumps supplying high 
pressure service at Philadelphia; indicator gate and check 
valves; steam pump regulators and auxiliary pumps, 
and the rules and requirements of the National Board of 
Fire Underwriters for the construction and equipment of 
hose houses for mill yards, covering the question of uniform 
requirements. A motion by E. U. Crosby was adopted put- 
ting the association on record as opposed to the perforated 
pipe system. 

The old officers were re-elected as follows: C. A. Hexamer, 
president; William A. Anderson, vice president; W. H. Mer- 
rill, Jr., secretary and treasurer; executive committee, Everett 
U. Crosby, Albert Blauvelt, F. E. Cabot, H. C. Henley, C. 
M. Goddard, J. T. Naylor, Herbert Wilmerding, H. H. Glid- 
den, H. L. Phillips and F. J. McFadden. 


The Chairman of the Liverpool and London and Globe 
Discusses the American Fire Insurance Situation. 





At the sixty-eighth annual meeting of the proprietors of the 
Liverpool and London and Globe insurance company at Liver- 
pool Mr. Richard Hobson, chairman of the board of directors, 
who presided, said: 


The accounts which he had to submit to the meeting were 
of so satisfactory a nature that he felt sure they would meet 
with cordial approval. As to the fire business the premium 
income after deducting reinsurances amounted to £2,067,194, 
being £113,563 in excess of the previous year. That was a 
moderate increase, but it showed a sound, progressive advance. 
The surplus from the fire fund was £337,742. Last year was, up 
to that time, their record year, but this year they had surpassed 
that, the profit of the present year exceeding that of the previous 
year by £18,000. That was mainly attributable to the increased 
premiums, but it was very gratifying that the very excellent per- 
centage of last year’s profits—16.34—had been maintained during 
the present year, not only on the old business, but also on the 
additional business that they had taken. The loss ratio in 1903 
was 50.48 against 50.99 in 1902, but the expenses increased, owing 
to a somewhat exceptional cause, being 33.18 per cent. against 
32.65 in 1902. So that practically the result was about the same 
—their loss ratio improved one-half per cent., and the expenses 
increased one-half per cent., the exact surplus of the premium in- 
come being this year 16.34, against last year 16.36. : 

It would be a very pleasant thing if he could stop with that 
roseate statement of their position, but though it was not com- 
prised in the report, and perhaps might have been passed over, 
they could not shut their eyes to what had taken place since the 
commencement of the present year, and which was a matter of 
such importance to the company that he really thought it formed 
the most prominent part of what he had to say. He alluded, of 
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course, to the recent conflagrations. They would remember that 
he stated at the meeting which was held in connection with the 
bill for the incorporation of the company, directly after the Balti- 
more fire, that they estimated their losses at £200,000. Their 
latest advices from America after the calculations had been gone 
into and the salvages taken into account, showed that the estimate 
now was that their loss would not exceed £170,000. (Applause.) 
Since then there had been the Rochester fire, which involved a 
very considerable loss. Happily their loss was comparatively 
light—£10,000. That was followed by a great conflagration in 
Toronto, where a large portion of the best part of the city was 
burned. Their losses in that case they estimated at about £35,000. 


Such losses were certainly not pleasant either to the directors 
or to the proprietors, but, considering the enormous amount of 
premium income they derived from the United States and Canada 
it followed inevitably that when conflagrations such as those he 
had referred to occurred they. must be largely interested; they 
could not escape. The nature of the business was such that they 
must have from time to time serious and extensive fires. Their 
manager was fully aware of that fact, and fully prepared for it, 
knowing that it could not be put out of the calculations of any- 
body who had charge of a business such as they were doing. 
But the directors and their manager, Mr. Dove, did not by any 
means think that these conflagrations were unmitigated evils; on 
the contrary, they felt certain that sound, strong companies would 
in the end benefit by them. There were many reasons why that 
should be so. One reason was that they stopped hostile legisla- 
tion, in the different parts of the United States particularly. 
These State legislatures seemed to think that it was their busi- 
ness to make all the attacks they could upon insurance companies, 
and in prosperous times they did not hesitate to do it. Some- 
times these attacks were directed in the way of giving an ad- 
vantage to the local companies; at other times they were directed 
against. the whole of the companies generally. To mention one 
instance as a specimen, he might say before the Baltimore fire 
a bill had been introduced into a Legislature of a very important 
State to the effect that all premiums of insurance must be regu- 
lated by the Insurance Commissioner of the State, and if any 
company doing business refused to accept these rates its charter 
would be taken away as a company in the State, or if outside it, 
prohibited from doing any business. So that the entire control 
of their business was to be taken out of the hands of the com- 
panies. Needless to say, after the Baltimore fire that bill was 
withdrawn. (Laughter.) 


Another reason why they thought that in the long run the 
sound, strong companies would benefit by the fires was that they 
would put a stop to the competition among insurance companies, 
and maintain and, as they hoped, enhance to some extent where 
necessary, the rates. By stopping competition he meant that 
with two such prosperous years as they had had it was impossi- 
ble that it should be otherwise than that the managers of smaller 
companies should be hungry to get hold of the business which the 
large ones had, in the idea that it was going to be all profit. 
This they could only do by cutting rates. There were a certain 
number of people among the assured who were always tempted 
by cheapness and low rates, and did not take the trouble to in- 
quire as to the stability of the companies they insured with. 
These smaller companies in that way obtained a considerable 
amount of business and undertook responsibilities beyond what 
they were entitled to do, and the result had been shown in the 
Baltimore fire, no less than five local companies having had to 
go into liquidation. No doubt that was only a specimen of what 
was occurring in other places, but, in addition to that, companies 
that had not failed had been seriously crippled. 


Of course, in the future they would have that competition out 
of the way, and it was only reasonable to suppose that those peo- 
ple who had insured their property and had expected to get $100 
and could get only $50 or $60, would think it was worth while 
to pay some little attention as to the possibility of getting their 
money in case loss should arise. Moreover, the losses were very 
serious, even to the best and soundest of companies. He felt 
sure that the ties between the first class American companies and 
the good English companies—ties of a common interest—would 
be strengthened by the loss which had taken place in these fires, 
and that they would be much more disposed to work harmoni- 
ously together. (“Hear! hear!” and applause.) It was very im- 
portant that they should have the full moral effect of all these 
losses, and that it should be perfectly well known to the world 
that fire insurance, though it might be very profitable in certain 
years, had to prepare and be ready for contingencies such as 
those arising during the present year. He thought the action of 
appropriating to the present year portions of the profits of last 
year would not have a very favorable effect in that direction; 








it would minimize the effect of these losses upon the minds of 
those whom they wished to impress. 

It was all very well here, where they knew all about it, but at a 
distance from here—say in America—when twelve months hence 
these accounts came to be taken into consideration, and it was 
seen that, notwithstanding all these great and heavy losses which 
had taken place in America, Company A or Company B, in- 
stead of a loss, finished up the year with a profit, he did not think 
they would get the American people to believe in the full effect 
which they wanted to place before them, of these disasters. As 
far as Liverpool and London and Globe Company was concerned, 
the directors had no hesitation whatever in coming to the con- 
clusion that the only right and proper course was to pursue that 
which had been done hitherto—namely, to let every year stand 
on its own bottom. (“Hear!” “Hear!” and applause.) 


Insurance Investigation by the Department of Commerce 
and Labor in Progress—The Question of Federal 
Supervision Considered. 





(Washington Correspondence of the Brooklyn Eagle.) 

WasuHincton, May 25.—Believing that the United States Su- 
preme Court would hold that the business of insurance. com- 
panies comes under the term of interstate commerce, the Bureau 
of Corporations of the Department of Commerce and Labor is 
making an investigation of the general subject of insurance for 
the purpose of securing information that will determine whether 
or not it is advisable to put the operations of these corporations 
under the supervision of the Federal Government. 

There is no decision of the Supreme Court to the effect that - 
the business of insurance companies constitutes interstate com- 
merce. The records show that all cases before that tribunal in 
which this question figured have been decided in favor of the 
contention that their operations do not come within the scope of 
the term “interstate commerce.” But this point has not been in- 
volved in a Supreme Court decision for a number of years, and 
in the meantime the definition of interstate commerce has been 
broadening. It is now a far more comprehensive term than it 
was a hundred, fifty, twenty-five or ten years ago. In fact, it 
has been so liberalized by decisions of the United States Supreme 
Court and by acts of Congress that the officials of the Bureau of 
Corporations are confident that when the issue is next presented 
the court will hold that the operations of insurance corporations 
are in the same class with the business of other concerns that 
have lately been declared engaged in interstate commerce. 

The Addiston Pipe case and the more recent Champion case 
put a new meaning on the term interstate commerce. The latter 
case involved the question of whether the shipment of lottery 
tickets by express from one State to another constituted inter- 
state commerce, and the Supreme Court held that it did. In 
view of this decision the officials of the Bureau of Corporations 
think that the Supreme Court would declare that the business of 
the various insurance companies, which not only runs over all 
the States but extends to many of the countries of the globe, is 
interstate commerce. 

The inquiry of the Bureau of Corporations is being conducted 
on much the same lines as the original investigation into the 
trusts. So far it has consisted in getting together all the State 
laws, court decisions and other documents bearing on the history 
of insurance, life, fire, storm, accident, etc. This is proving a 
monumental task and is not likely to be completed for several 
months. The State laws on the subject of insurance vary greatly 
both in the matter of granting privileges and imposing re- 
strictions. Commissioner Garfield, who is conducting the in- 
quiry under the general direction of Secretary Cortelyou, 
will present his findings and recommendations to the Pres- 
ident, when concluded, for whatever action the Chief Execu- 
tive may deem best. 

The attitude of the insurance corporations toward the proposi- 
tions to place their business under the control and supervision 
of the Federal Government is not altogether clear. Some of 
them have made it apparent that they would not object to gov- 
ernmental regulation, provided they were released from the op- 
eration of State laws. This seems to be the feeling of the offi- 
cers in some of the leading life insurance companies. Many of 
the smaller corporations have let it be known that they are well 
contented with existing conditions and that they will regard with 
ill favor a change to Federal control. However, the tremendous 
growth of the insurance business in recent years, and the millions 
and millions of dollars invested in it, have led many of the com- 
panies to believe that it is best for all to have a uniform law 
regulating their operations. 


(Continued on page 420.) 
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Life [Insurance Business in theState of Washington in 1908. 
(Compiled from a Preliminary Report by the Insurance Commissioner.) 












Policies 
Issued, 
COMPANIES. 1908. 
No. | Amount. 
ALCOA vnecie otiscte sarees 190 $379,480 
Bankers, Iowa...... Ae ABoaS 
Bankers Res., Neb.. 4 15,000 
Canada Life........ 94 276,800 
Connecticut Mutual 29 56,500 
Conservative....... 187 906,360 
Equitable, N. Y....| 1,306 2,848,310 
Equitable, Iowa.... 3 8,000 
Fidelity Mutual.... 30 48,066 
Germaniaccc.ccetece 12 20,000 
Home Lifesccce.scce 57 88,000 
Manhattan.......... 32 91,593 
Massachusetts Mut. 149 301,220 
Metropolitan........ 700 531,619 
Minnesota Mutual.. 28 62,182 
Missouri State...... 52 189,585 
Mutual Benefit..... 139 309,798 
Mutual Life, N. Y.. 891 1,783,816 
Mutual Reserve.... 72 112,882 
National, Vermont. 163 371,349 
National U.S. A.... 487 339,833 
New York Life..... 1,515 3,028,217 
North American.... 168 303,180 
Northwestern Mut. 369 906,000 
Pacific Mutual.. 1,107 1,051,136 
Penni Mntual srescccs 226 481,065 
Phceenix Mutual..... 15 83,500 
Provident Savings. 230 804,500 
Prudential...:...... 293 631,482 
Reliance Life....... 1 1,000 
Security Mutual... 4 5,028 
State Life, Ind...... 218 647,820 
State Mutual. ..... 24 34,757 
ALTAAOTE. ccccse eesti 49 145,559 
Union Central...... 75 203 967 
Union Mutual..... 38 46,090 
Washington........ 357 571,455 
Total, 1903.........| 9,293 
Mi 1902 i teres ele we Wroticrarcte 13,905,656 








$17,625,150| 27,473 


Policies in Force 


Dec. 81, 1903. 

No. | Amount. 
614] $1,305,176 
17 18,000 
4 15,000 
139 386,108 
197 350,250 
202 935,880 
3,028] 6,954,746 
8 3,000 
112 204,073 
100 211,356 
116 150,186 
139 378,777 
833 1,979,132 
814 729,555 
100 252,182 
49 129,E85 
659 1,699,166 
3,734 8,468,202 
237 565,057 
450 1,021,413 
403 307,967 
6,591 14,041.255 
293 571,250 
3,073 6,177,633 
1,704 2,366,018 
994 1,951,733 
183 258,887 


1 1,000 
17 14.959 
479 1,865,120 
24 34,757 
277 997 610 
236 558,233 
204 338, 757 
630 945,399 





ences 





ens 


sta nal Ein tn le Eg 


Premiums 
Received. 


$58,030,082|$2,087,411 
46,515,723) 1,680,934 





eeeeee 


seeeee 


eeeeees 


443,723 
828,719 


Life Insurance Business in West Virginia in 1908. 
‘(Compiled from a Statement by the State Auditor.) 


Policies 





Premiums Losses 
COMPANIES. peer Collected. | Incurred. 

Atha Hartlorde.ccccseusaacite veenieln as $307,328 $67,497 $19,887 
Connecticut Mutual, Hartford......... 36,000 4,980 1,000 
Equitable Industrlal, D. C............. 167,000 12,163 1,937 
Hgquitable New.’ Ork:.-cccascenerc sissies 3,236,493 381,209 42,760 
Fidelity Mutual, Philadelphia...... vee 614,037 63,824 8,022 
Germania, New York...........20e0008 92,500 11,504 18,083 
Hartford Lite srartrorda..s.ue.scarecer 2,000 2,946 4,500 
Home, Wew orks. concosn case sectabe 342,016 45,733 16,000 
John Hancock Mutual, Boston......... 535,015 68,801 24,000 
Life [Insurance Co. of Virginia....... : 84,730 10,675 12,260 
Manhattan; New Workeccsssc.ssccecciien 391,100 28,132 2,000 
Maryland, Baltimore............essse0- 9,006 6,423 1,300 
Metropolitan, New York...........005: 1,436,084 204,532 49,144 
Michigan Mutual, Detroit.............. 197,537 23,631 8,266 
Mutual Life; New York .55..00ceccss ce 1,048,814 275,921 37,769 
Mutual Wife, Chicagocies. css cmeccnere 21,150 414)! 2 aes 
Mutual Benefit, Newark............+6.- 273,869 61,514 4,913 
Mutual Reserve, New York............ 187,179 27,287 34,250 
National Life, Montpelier.............. 367,006 96,355 16,613 
New England Mutual, Boston......... 75,000 10,404 4,700 
New York Life, New’York..........++. 2,363,924 339,814 66,177 
Northwestern Mutual, Milwaukee.... 251,500 53,700 30,700 
Pacific Mutual, San Francisco.......... 34,000 1,427] |) eee 
Penn Mutual, Pennsylvania........... 282,988 65,171 19,206 
Phoenix Mutual, Hartford.......... «- 236,812 29,414 4,500 
Provident Life and Trust, Pa........ as 10,000 13,696 pers 
Provident Savings, New York......... 147,928 83,544 2.000 
Prudential, Newark......c.sseeeeee aaera 1,995,613 157,962 23,707 
Pittsburg Life......... Role nina tatpvatalajecainaisiee 14,500 1,77 1,075 
Security Life and Annuity, Richmond. 1765000) Fr) acess nee 
Security Mutual, Binghamton......... 63,075 6,412 2,000 
Security Trust and Life, Pa......... Aor 3,000 2,422 1,000 
South Atlantic Life, Richmond........ 62,500 1,486 SAOROe 
State Life, Indianapolis................ 309,000 16,714 5,000 
State Mutual, Worcester............6.. 7,363 4,504 81 
Travelers, HArtlord.. sss sees seacnccuact 88,879 12,504} 9 eee 
Union Central, Cincinnati.......... 5400 124,611 18,750 20,000 
Union Mutual Portland tiscscn:ccsssues 380,568 83,295 6,802 
United States, New York..........0006- 35,500 7,331 Si ai 
Washington, New York.........sse000- 480 020 27,825 7,000 
Totals, 1903....... AA AMPS A ee tie $16,441,189] $2,231,221 $486,652 

a D0 2s rewrite actre eraieeeeinisisislsis aleisinre’s 13,903,538 1,892,213 580,300 

mE 190L ane 16,374,312 1,587,520 815,897 

“ 1899... 14,877,674 1,133,858 318,100 

“ 1898, 11,407,598 907,292 272,906 

aS 1897,..... 6,714,110 750,171 269,905 











The industrial business is included in the returns of the industrial com- 


panies. 


Life Insurance Business in South Dakota in 1903. 


(Compiled from a Preliminary Report by the Insurance Commissioner.) 
























Policies 
ssued. 
Premiums| Losse 
COMPANIES. Received.| Paid. 
No. | Amount. 
Aitna Life, Hartford...........6. 96 $128,038 $14,820 $1,000 
Bankers’ Reserve, Omaha....... 200 551,750 36,325 mawees 
Connecticut General, Hartford 3 10,150 412 460 Sar 
Central Life, Des Moines......... 183 276,000 10,683 saeeee 
Des Moines Life, Des Moines.... 16 30,500 4,274 aieteae 
Equitable Life, New York...... 417 678,975 49,720 ; 
Equitable Life, Des Moines,..... 104 143,500 17,404 Mateo 
Fidelity Mutual, Phliladelphia., 12 15,000 1,952 Gade 
Germania, New York............ 79 127,450 16,060 1,828 
Home Life, New York.......... 55 135,696 8,071 881 
Minnesota Mutual, St. Paul..... 31 119.000 7,388 ahs 
Mutual Benefit, Newark........ 97 172,227 23,141}. Seotas 
Mutual Reserve. New York..... 6 31,584 12,678 2,500 
Mutual Life, New York......... 697 1,011,612 128,573 24,853 
National of U. S. A., Chicago.... 632 443,187 15,973 800 
Northwestern Mut., Milwaukee. 559 1,004,500 247,583 62,979 
New York Life, New York..... 799 1,356,364 217,226 54.743 
Northwestern Nat., Minneapolis} 1014 714,114 46,406 18,448 
Provident Savings, New York. 176 477,500 18,200 eer 
Prudential, Newark..........0+- 72 140,858 8, See: 
Phcenix Mutual, Hartford....... 36 81,980 4,058 AOSALE 
Reliance, Pittsburgh,............ Rieiele rev wena Waaesa 
Royal Union Mut., Des Moines. 113 160,500 10,736 
Security Mutual, Binghamton.. 13 18,000 879 eaves 
Standard L. and A., Detroit..... 245 295,850 6,116 1,661 
State, Indianapolis...,........ ows 134 873,975 41,394 000 
Travelers, Hartford............. 18 34,000 12,473 8,181 
Union Central, Cincinnati....... 83 162,560 29,587 3,100 
Washington, New York.......... 63 103,400 30,754 1,000 
Totals, 1908.......ccccesseceseseee| 5,953! $8,798,270) $1,021,721 $207,473 
ae 1Q0D ate ceiceescate sis ceiece ep TeareeD 7,260,904 885,146 116,223 
a TOOL eit oral Da ccne cee 3,336 4,605,252 628,99. 104,554 
e L000 ecsepenss neceucesmaa ce wes 3,494,176 520,414 103,808 
Hy LEG) onesies cea wee era 8,731,252 466,817 78,307 
x 1898...... iis thetaceeeonreers ApS 2,569,801 363,910 68,180 
SF 1807c 3 a sislelcat anes OR aOE wees 2,516,817 360,265 60,550 
Life Insurance Business in Illinois in 1903. 
Policies Policies in Force Dg 
Issued. Dec. 31, 1903 Ee $6 
COMPANIES. |__ 33 a'g 
38 3m 
No Amount. No. | Amount. cm 
FEtn.....sseceeeeees| 1,629] $2,619,535) 16,842) $25,831,798) $948,569) $577,431 
Bankers, N Y....... q 19,000 136 451,000 9,074 2,500 
Berkshires. ondesiecte 407 925,600} 3,526 7,509,232] 240,842 41,018 
Canada Life........ 131 537,378 710 2,769,098 97,568 6,015 
Connecticut Gen... 65 154,059 159 243,606 7,155 ncvee 
Connecticut Mut,... 535 1,429,951) 6,739) 17,797,238) 594,456 031 
Conservative....... 28 52,500 149 245,000] ~ 10,115 3,000 
Des Moines......... 105 129,000) 1,663 2,075,450) 101,756 44,565 
Equitable, N. Y....| 5,406} 18,480,805] 18,918} 49,842,291] 1,600,457) 504,521 
Equitable, Iowa... 276 381,967} 1,683 2,559,202 84,663 4,516 
Federal, Chicago... 537 1,463,331) 1,143 2,542,781 52,840 9.500 
Fidelity Mutual.... 271 612,883} 1,715 4,323,769} 131,032 44,235 
Franklin, Ill... 1,210 1,751.760} 6,252 9,405,755) 371,491 100,643 
Germania.... 101 178,700} 1,524 2,903,419} 109,576 40,855 
Hartford.... 352 652. 537| 2,558 4,783,297| 146,396 79,000 
Home, N. Y. 568 868,954) 4,600 6,477,247| 284,887) 164,885 
Illinois Life..... 1,206 2,018,326] 4,038 7,526,558) 235,753 44,305 
John Hancock,..... 1,066 2,064,960} 4,570 9,247,118] 326,899 62,817 
Manhattan.,......... 510 855,765} 1,860 3,441,672) 115,131 47,542 
Massachusetts Mut. 933 1,646 869} 6,070} 13,052,481} 429,464) 107,470 
Metropolitan. ......| 10,045 7 380,729] 24,639} 21,812,203} 828,507} 140.397 
Michigan Mut...... 539 632,306} 3,498 5,028,410} 164,933 40,621 
Minnesota Mutual.. 111 191,091 531 1,425,888 41,294) - 000 
Mutual Benefit .....| 1,242 2,934,108} 9,584) 28,944,750) 836,303] 361,830 
Mutual Life, IlJ.....} 1,529 1,829 916} 1 298 1,537,279 31,193 2,500 
Mutual, N. Y........| 5,405] 16,401,238] 30,634) 81,453,218) 2,582,584) 1,036,288 
National, U. S.A....} 10,186 8,118,702] 11,403] 11,978,546) 375 566 62,117 
National, Vermont. 255 596,738} 1,983 4,968,336} 187,607 36.643 
New England....... 342 1,081,815} 4,868) 13,753,563} 498,207) 240,578 
New York Life.....] 22,047} 37,183,859) 67,954) 134.767,663) 5,177,221) 894,761 
North American... 46 113,925 107 238,777 10,268 oeeaye 
Northwestern Mut..| 2,146 6,352,000 | 21 321) 63 309,552) 2,257,040] 848,110 
Northwestern Nat.| 5,161 2,645,382] 6,039) 4,179,549) 117,239 22,438 
Pacific Mutual...... 456 604,990} 1,454 2,236,159 78,853 11,611 
Penn Mutual........ 911 2,473,527) 3,835} 11,817,858 sean 69,558 
Phoenix Mutual..... 195 460,365) 1,980) 3 761,992) 132.547 47,806 
Provident L. & T... 190 594,801} 1,687 5,593,564{ 218,837 55,158 
Provident Savings.| 1,351 6,687,632} 2,925) 11,824,684) 280,527; 53,500 
Prudential..........} 9,098 9,436 650] 20,671} 22,755,295} 823,226) 120.599 
Royal Union........ 223 857,431) 1,279 2,277,413 91,934 14,500 
Security Mutual... 187 430,789 684 1,548,546 50,461 14,758 
Security T.& L, .. 570 1,111,774] 1,116 2,102,676 75,762 32,300 
State Mut,, Mass... 441 1,621,405) 2,882 9,732,258} 315.487) 116,259 
Travelers.nces. cer 227 593,685) 2,118 9,195,941} 218,856] 163,592 
Union Central......} 1,632 4,264,536} 9,212] 18,665,502} 607,837) 114,673 
Union Mutual. ..... 159 252,443) 2 231 4,024,846) 134,644 55,928 
United States....... 67 401,500 792 8.080,217} 105,192 21,383 
Washington........ 870 677,304] 1,979 8,896,844) 118,035 57,010 
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INDUSTRIAL BUSINESS. 
Risks Premiums Losses 
COMPANIES. Written. | Received. Paid. 
Policies Policies in Force] 2.3 
Issued. Dec. 31, 1903. a od 
COMPANIES. ‘Bo a's COMPARISON WITH BUSINESS OF 
is oo ofy PREVIOUS YEARS. 
No. | Amount. | No. | Amount.| gy Hn 
$170,927,456] $2,691,245) $1,421,646 
172,241,212 2,802'410 1,610,460 
John Hancock...... 9,991] $1,796,555] 19,705} $3 579,796) $120,882] $48,702 hig aa 2,126,615 1,528,669 
Metropolitan. ...... 129.041] 21.187,941/414,222] 60,951,839] 1,942,057} 547,468 : pyar 1,889,08 858,277 
Prudential ..........]131,688] | 17,174,849|345,552| 41,865,375] 1,603,687} 417,004 124,460,899 1,719,272 695,242 
sa Se aa EE a ed ae ee eae Hite oe 896,588 
ee ai Foie ais, o:e 361, 427,81 ,336,451 25,874,410 |$7,992,941 1642, ,565,123 713,173 
Totals 361,144] $187,427,8 6|1103028 $759,336,451 25,874,410 $7,9 92,941 10 abe sed femee oie 
Totals, 1902.. . .(359,570] $177,434,632/996,595| $704,372,230| 23,973,742 |$7,249,118 110,663 406 1,598,356 822,023 
1901.. ...1336,109] - 152,196,055|859,905| 616,597,386|21,215 836| 6,845,132 127,689,387 1,656,054 1,416,464 
SS AI00S Ss icc cs 320,901] 147,581,173|733,218| 648,935,299]19,722,763| 6,032,412 127,969,193 1,750,525 1,300,037 
© 1899 .........|287,822) 131,195,494|632,426) 491,604,962] 16,151,997] 6,205,790 116,601,277 1,526,650 942,246 
RSM LEOS. prcick case's 228,950] 108,113,736|509,607| 422,709,143]13,537,915| 5,099,714 912,486,112} 11,619,866 7,316 632 
&  1897..........1204,566| 90,955,021|426.995| 376,201,749]11,968,631| 4,646,815 
SEM TSUG Tits cc's 167,401| 74,520,040|368,448| 350,933, 176|11,338,493] 5,110,742 PY, SEEPS 2B 





We are indebted to the /avestigator for the 1903 returns, 











Fire Insurance Business in Virginia in 1903, 
(Reported by the Companies to The Weekly Underwriter.) 





COMPANIES. 








POETIC HUEARITLOL « c0- 000 cedeccburess Sas 
Agricultural, Watertown..,... : 
Alexandria, Alexandria te) ree ee : 
Austin Fire, PRCT dia cea openies b oxdue 
British America, Toronto.............. 
Chesapeake OREM siielkct ees var da+eas 5a 
Citizens, St. Lowis,.....05 .cscsese fipee.e wisp 
Colonial, Washington ae ever anes. a5 is 
Commercial PTH, LONGO. 5 se 08s a0 
Continental. New York............0.005| 
Equitable, Charleston......... ....0+5. 
Fire Association, Philadelphia......... 
Fireman’s Fund, San PEARCIECO gop anes 
Georgia Home, Columbus. 
Glens Falls, Glens Falls.. 
German, Freeport..... oe wate 
German) DAIIMOTO.. 6 ..vvccscscoceceens 
German Alliance, New York . | 
German-American, New York. 
Germania Fire, New York, 
Greenwich. New York ........... Shy: 
Hamburg-Bremen, Hamburg Sadi cia'cipe 
Hanover Fire, New York.......... sss» 
Marttorad Fire, Hartford ......sccccccere 
POMC NOM VOCE... cscs ese receescc ves 
Insurance Co. of North America....... 
Lafayette, New OFLOBUS ios ccus en seesd> 
Law Union and Crown, London.. ; 
Liverpooland London and Globe, ‘Liv. 
London and Lancashire, Liverpool. 
London Assurance Corporation........ 
Manchester Fire, Manchester.......... 
Milwaukee Mechanics, Milwaukee.... 
Mount Vernon Fire, Mount Vernon... 
National Fire, Hartford............ eens 
New York Fire, New York..........++- 
Niagara Fire, New York.. 
North British and Mercantile, London 
Northern, London........ veaxen Peaveue 
Norwich Union, Norwich....... Hie 
ITIBNty PIATILOL...cccssscccescsvees Ane 
Palatine, London. ......ceccessewt. cscs 
Pelican, New POPE Satas apie sues oa eos nrsn no's 
Pennsylvania Fire, Philadelphia.. 
Petersburg Savings, Petersburg....... 
Phenix, Brooklyn....... Sale anes alee 
Phoenix, Hartford.. 
BOAR ENGON ooo, ens ea iiess sts gsaceso 
Prudential, Tazewell....... Rbiahitaceans ; 
Queen, New York..........ceeeeesseeees 
Rochester German, Rochester......... 
Royal, Liverpool..........seeeesreesvers 
St. Paul Fire and Marine, St. Paul. 
Scottish Union and National, Edinb’h. 
Seaboard Fire, Richmond............. : 
Skandia, Stockholm........... a Sei ea'cs 
Sun, London...... Rietaatetis Gricisielk Wie a(pieiw bre 
Daiane Losdon.: «20s ¢ex0ds sees nee 
United States Fire, New VYork......... 
Virginia Fire and Marine, Richmond. 
Virginia State Richmond.............. 
Westchester Fire, New York.......... 
Western, Toronto... .ccccescsodeces tee 
Williamsburgh City Fire, New York.. 


ROESL Sy OU feiavsess/ss asia) possible arse 
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wee eeeneee 
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Risks Premiums Losses 
Written. | Received. Paid. 

$8,512,146 $124,57 $30,859 
2,505,200 35,576 11,050 
516,162 5,469 1,307 
253,523 3,974 25 
1,284,722 21,643 7,684 
*2,000 30 ete 
1,660,343 28,528 8,864 
579,501 10,452 4,475 
3,673,517 61,147 82,078 
4,993,811 83,821 51,073 
1,079,124 19,746 6,279 
8,370,427 57.924 15.506 
4,765,844 70,417 85,671 
2,472,458 - 36,372 21,497 
735,478 10,274 2,610 
1,721,527 24,871 5,562 
580,983 8,680 2,704 
914,392 17,036 8,191 
3,040,825 34,112 14,634 
2,853,286 87,212 8,033 
3,445,466 42,87 22,282 
8,971,176 71,585 32,852 
4,339,986 59,970 15,241 
9,883,843 173,894 58,230 
14,142,305 174,575 206,298 
2,356,356 42,607 18,480 
1,500 De! Br 
196,698 3,423 339 
10,005,126 150,805 48,472 
1,573,569 25,608 8,298 
1,691,358 80,909 9,672 
946,102 18,234 6,806 
483,915 7,959 100 
*2 000 SLIP ae duxens 
2,972,825 44,601 16,021 
86,834 1,089 767 
1,329,029 23,337 11,880 
3,921,412 55,908 16,610 
3,940,219 52,215 13,584 
2,002,453 34,324 14,859 
1,140,988 14,444 5,774 
1,230,503 18,635 9,085 
396,484 5,189 2,002 
2,477,000 40,440 19,928 
3,850,328 63,170 24,507 
4,806,838 81,012 28,802 
911,897 11.416 48 
2,754,810 53 805 31,832 
1,698,922 30,158 8,291 
2,861,861 48,600 30,631 
554,498 12,914 4,106 
6,478,312 48,595 23,226 
1,440,132 20,209 7,369 
1,540,134 26,070 5,724 
900,006 14,932 1,258 
289,098 4,869 2,254 
1,259,834 21,511 11,561 
2,893,601 61 R84 40,029 
2 023,485 24,695 17,081 
16,448,539 202,101 110,254 
7,976,124 155,010 69,393 
1.640,933 27,747 11,021 
8,811,044 41,850 26,509 
988,040 40,764 5,748 
$183,180,856 $2,778, 549) $1,255,321 





The percentage of losses paid to premiums received in the twenty-four 
years embraced in the above table is 657. The percentage in 1903 was 45.1 








Fire Insurance Business in Utah in 1903. 


(Reported by the Companies to The Weekly Underwriter ) 





























Risks Premiums 
COMPANIES. Written. Received. 

Aachen and Munich, Aix-la-Chapelle. $457,062 $7,184 
wAstna, Hartlord. acs. .siean nucesiees euleeae 364,271 6,601 
Agricultural, Watertown... 187,200 3,399 
Allemannia, Pittsburgh................ 296,625 4,996 
Atiante, Londoniiesccsexs res rane cccavnt 336,199 6,019 
American). BostOnin.cs< cea tarocte tales 1,073,282 13,516 
Amértican, Newark:c.ccsscssccases SGnwee 161,848 3,152 
American Central, St. Louis........... 187,267 4,049 
American Fire, Philadelphia....... ... 287,593 3,970 
Atlas, LONGO, sientuasscachcenaeuse eet) 298,921 6,046 
British America, Toronto.......... wads 209,975 3,393 
Caledonian, Edinburgh. rae evacsisittaisra® 226,892 3,765 
Caledonian “American, New York...... 28.072 422 
Citizens, St; Lowis..cuceeseectwcactices cnn 239,617 4,503 
Commercial Union, London........... 1,204,3.0 15,176 
Concordia Fire, Milwaukee............. 38,000 689 
Connecticut Fire, Hartford............ 798,994 12,203 
Continental, New York... cscccsecsecuce! = oc sac Laer’ 
Delaware, Phiiadelphia .............+:- 89,991 2,134 
Dutchess, Poughkeepsie................ 554 651 8,119 
Fire Association, Philadelphia......... 247,694 5,262 
Fireman’s Fund, San Francisco........ 697,961 13,923 
Firemen’s, Baltimore.......00s0s-00+ eae 860,091 12,678 
Franklin Fire, Philadelphia............ 860,501 5,547 
German, Freeport: sovcsnccsciacee als:amts 1,098,590 10,119 
German Fire, Peoria........... Rae iainie is 340,650 4,901 
German Alliance, New York.......... 195,900 2,273 
Germar-American, New York......... 889,283 6,688 
Germania Fire, New York............. 475,255 6,824 
Glens Falls, Glens Falls.............65- 337,955 3,315 
Globe and Rutgers, New York........ 340,675 4,742 
Greenwich WNGw .Y Ok. «cscs ccvcss evans 182,194 2,527 
Hamburg- Bremen, Hamburg... ae 182,494 3,028 
Hanover Fire, New York.......... as 276,060 4,388 
Hartford Fire, Hartford. o4)%5o5 cco. oes 2,494,120 46,103 
Home, New York... c:cc<ss.as Sats weasiace 2,063,145 32,203 
Home, Salt Lake City..... Senty raise cimtelse 3,890,669 60,847 
Home Fire and Marine, San Francisco 227,524 4,455 
Ins. Co. Of North America.) .jcccecce sss 450,368 7,978 
Kings County Fire, New York........ 35,525 447 
Law Union and Crown, London 137,600 2,326 
Liverpool and London and Globe, Liv. 754,660 12,095 
Liv. and London and Globe, New York 67,250 1,081 
London and Lancashire, Liverpool.. 434.393 8,559 
London Assurance Corporation...... 5 287,857 4,682 
Mercantile Fire and Marine, Boston. 129,557 2,827 
Michigan Fire and Marine, Detroit.. 53,815 1,046 
Milwaukee Mechanics, Milwaukee..... 395,036 5,063 
National Kites Hart£ord.. cits ccccccscss 572,493 9,950 
National Unicn Fire, Pittsburgh eee 263,605 3,533 
New Hampshire Fire, Manchester... 149,407 # 2,365 
New York Fire, New York. Ree Rp is sie sw’ 19,300 181 
New Zealand F. and M., Auckland.... 182,570 3,498 
Niagara Fire, New York... ........0+. 178,263 3,028 
North British and Mercantile, London 742,914 13,868 
Northern, London.., Doe Wie vate e as 203,318 4,495 
Northwestern National, Milwaukee... 742,580 7,093 
Norwich Union, Norwich Pivseenmen vhoe 306,901 5,799 
Orient, Hartford.... 111,350 1,637 
Palatine, London.. Bia 793,164 9,699 
Pelican, New York. Tee g hat welasivre..sis's 20,701 495 
Pennsylvania Fire, Philadelphia ine 171,000 3,225 
Phenix, Brooklyn..... Bn DO ROR COREE 297,086 6,058 
Phoenix, TIGTULOTG wa eesti as tele earde os 264,579 4,362 
Pheonix, HOS@Ont../ciscdscs css scsc sss, 283,654 5,618 
Providence-Washington. Providence.. 150,450 2,226 
Prussian National, Stettin ............. 330,295 4.600 
Queen, NGwWavGriciiiescctiss cocccccees* 456,321 7,528 
Rochester German, Rochester. Raicaseias 112,725 1,703 





Losses 
Paid. 
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Risks Premiums Losses . Risks 
COMPANIES. Written. Received. Paid. Poser. Written. 

Royal, Liverpoolyanscacss<eesn sieiecce Agta 756,731 $16,147 $22,581 Home, New York.. ele vaanineilaelaaeess $1,681,187 
Royal, Bevhiotien) Liverpool. scecesesies a0 O75 8,924 6,518 | Indemnity Fire, New York... Reais sels 281,175 
St. Paul Fire and Marine, St. ‘Paul... 441,432 4,473 3,025 | Insurance Company of N. America.... 1,137,057 
Scottish Union and Nat., Edinburgh, P 293,553 4,611 2,520 | La Fayette Fire, New York............ 21,351 
Springfield F. and M., Springfield.. . 808,224 6,169 9,244 | Law Union and Crown, London... sees 42 883 
opring Garden, Philadel phia.. Rabie 25,300 383 3 | Liverpooland London and Globe, Liv. 2,461,363 
state Fire, Loudon. ee F 40,900 888 Spodoc London and Lancashire, Liverpool.... 643,536 
Stitt, LONGO onc cveoesasttenences Poheae 843,200 6,169 8,610 | London Assurance Corporation........ 1,288,535 
Svea Gothenburg s,c..c.dee a tsiiicste ces © 215,571 3,864 8,132 | Manchester Fire, Manchester..... "460,690 
Teutonia, New Orleans.......+++. Be a's 92,892 1,982 15 | Merchants, St. Lonis.ccc cee z 198,901 
Thuringia, Erfurt....... Eevsoetcane ene 701,050 12,400 15,346 | Milwaukee Mechanics, Milwaukee.... 591,419 
Traders, CHIGASO des sseccveresoufecssac| | aesisc seul Hulu bosmen| i mMNED Meese National, Dublin.......... aueoaste a ies 1,169,766 
Transatlantic, Hamburg..... a ateeicise'aa 172,575 2,933 6,121 National Fire, Hartford..... Gucenatsiy cee 1,102,381 
Union Londonwi aio accsceurescess Ont 206,803 8.361 2,905 National Union, Pittsburgh............ 1,063,915 
United Firemen’s, Philadelphia....... 108,375 1,351 108 | New Brunswick Fire, New Brunswick 8.500 
Victoria, New York........ Riraieees Saas 7,200 194 1,842 | New York Fire, New York..........0+- 29,600 
Westert, TOrontOness cas areacecs's mene 2 7,983 4,202 6,955 | Niagara Fire, New York..............+. 1,538,736 
Westchester Fire, New Yorks ofc 656,573 tee eee died eater aed Mercantile, London Meas 

m h City Fire, New York.. 721,880 A ’ orthern, London..... HCBAGOCC Senha’ i 
bibs sagerd ie z : ——- so Norwich Union, Norwich........seees: 907,820 
Totals, 1908. ....cccvccsresverccssscees $36,311,325 $587,069 $440,071 Orient? Hartlordcsccswces cicsegaciiscansae 833,432 
Palatines London srrcecess scuselcesvacies 344,766 
Pelican, New re SERRE Ts BS ARM bare 

TH BUSINESS OF Pennsylvania Fire, iladelphia...... 5 
CO eo taaa YEARS. Phenix, Brook ly tideeceeste avilee veiw ciessie 1,382,505 
Phoenix, Hartford... Semniowadac ers 914,693 
$33,551,450 $536,667 $528,206 | Phoenix, ondomers.. ss 0ncee<ssedeseue 4,637,742 
35,410,301 491,491) , 268.130 | Providence Washington, Providence.. 1,783, 130 
28,457,553 486,410 108,789 | Prudential, Tazewell........... Se re 1,015,657 
24,865,278 440,554 92,384 | Prussian National, Stettin........ eae 498,201 
26,324,092 441,931 231,857 | Queen, New York....... Rta ciasccemiseine ae 1,262,654 
19,697,212 361,976 215,829 Reliance. Philadelpiiay...:c-.scesaass's 282,925 
16,621,320 278,891 82,017 Rochester German, Rochester......... 942,319 
21,778,723 285,099 168,324 Royal, Londonivcssacuns cactaaneesmueses 1,551,280 
20,828,551 316,990 123,094 | St. Paul Fire and Marine, St. Paul..... 914,637 
29.605,742 237,130 262 383 | Salamandra, St. Petersburg..........- 207.147 
20,543,362 389, 356 178,897 | Scottish Union and National, Edinb’gh 503,982 
17,456,171 333,32! 113,497 | Security, New Haven.....cseceseeceees 543,472 
1880 to 1890... 78,457,885 1,541,644 562,889 | Skandia, Gothenburg.. 121,435 
Springfield F. and M., Springfield .. 1,394,780 
State, London.. Sect rane car eee mans 69,356 
The percentage of losses paid to premiums received in the twenty-four Sun, London........ssseeeees . . 550,093 
‘ Traders, Chicago.. Noose i 428,298 
years embraced in the above table is 46.3. The percentage for 1903 was 74.9. Teutonia, Dayton..... .... 195.098 
Union, Philadelphia.. 141,337 
= Union, London...... abiemisiara’s 151.344 
United States Fire, New York.. is 736,943 
A F oe Beene Victoria Fire, New Vork.syccderinss eon 32,167 
Fire Insurance Business in West Virginia in 1908. Virginia State, Richmond...........++ 1,599,659 
Western, Toronto... f...sseeeees nbn 1,341,309 

Westchester Fire, New York.......... 597,097| . 

(Reported by the Companies to The Weekly Underwriter.) Williamsburgh City Fire, New York.. 128,620 

























Risks Premiums] Losses 
COMPANIES, Written. | Received. Paid. 
Aachen and Munich, Aix-la-Chapelle.. $596,735 $11,413 $6,696 
Abtriay Hartford ...ccceccscercses ee ceeee 1,985,042 30,627 14,503 
Agricultural, Watertown........seeees 266,300 3,650 54 
American, BOStON....ccseecesceseeceeees 1,234,668 22,989 12,136 
American, Newatfk.....cccccoscecss aslets 811,597 4,726 1,232 
American Fire, Philadelphia........... 812,641 12,258 206 
Anchor, Cincinnati eoecsesesaecisese nese 882,222 22,244 12,286 
Assurance Company, New York. eens 449,972 6,259 2,185 
Atlanta-Birmingham, Atlanta......... 753,746 15,796 3 
Austin Fice, Austin,....... Sialaisisteleatersielele 190,695 8,950 3 
British America, Toronto... .c..sss.-n 496,805 7,734 3,270 
British American, New York.......... 33,046 556 216 
Caledonian, Edinburgh....... 55 627.160 7,290 195 
Camden Fire, Camden..... ’ F 493,142 9,268 876 
Citizens: St. Louis..-2s--. 3500 sen 1,234,538 24,579 11,234 
Cologne Reinsurance, Cologne........ 329,678 5,778 G47 
Commercial Union, London...... ren 1,614,406 24,465 9,107 
Continental "New. York, se-cvsssecn cies 2,199,577 42,623 17,875 
Cooper; DaytonGs. cus stescsnsuewece eden 397,540 6 087 993 
Delaware, Philadelphia.........ccceces 225,150 8,354 86 
Dutchess, New York..........0. Ate: 1,246,331 25,440 5,079 
Equitable Fire and Marine, Prov.. sea 344,515 4,863 1,027 
Equitable Fire, Charleston........ Anne 316,101 6,882 1,688 
Federal, Jersey CILY: cirte cra ctemaelcarenieans , 136,672 2,377 satveratn 
Fire Association, Philadelphia......... 1,805,229 $2,135 14,929 
Firemen’s, Newark.....ssceses, SOB ORD 299,765 8,738 235 
Fireman’s Fund, San Francisco.. iF ae 948,999 11,456 5,043 
Franklin Fire, Philadelphia avarice : 291,925 8,715 81 
Franklin Fire and Marine, Richmond. *3,000,000 53,021 19,693 
Georgia Home, Atlanta...........06. aps 1,562,584 26,511 9,284 
German Fire, Pittsburgh.. Maikisvevatats oleiets 695,630 12,412 997 
German Fire, Wiheelite soe cee sears 2,598,978 36,170 11,048 
German Alliance, New York..., : 750,329 13,110 9,058 
German-American, New York.. 2,690,781 36,902 7,556 
German-American, Philadelphia. neg 292,102 4,838 831 
Germania Fire, New York...........00. 906,225 12,963 1,356 
Glens Falls, Glens Halles hesvesaccs cen 498,460 5,222 163 
Greenwich, New York.........e50 orate 836,775 9,767 1,480 
Hamburg- Bremen, Hamburg Ravaclelea weit 1,617,104 80,855 14,601 
Hanover Fire, New York............00. 1,778,472 27,702 8,473 





Hartford Fire, Hartford........... Pry, 4,847,017 84,719 22,988 

















Totals, 1908. .ccsssocereceeceeersen ance] ePoo,Ood te 


COMPARISON WITH BUSINESS OF 
PREVIOUS YEARS. 


LODZ. Fececveccscsectvos Sie veuree seseeeeseves| $77,659,858 

vee ae veces 70,694,063 
Sabena 61,545,822 
ceceeceeens 48,700,435 





eee ceeccsevecerecesesetetiones 39,323,008 

taseesecee Wesecspecces cece cess stetnees 41,024,075 
tonece 34,547,962 

sete secuces eteenceeead 34,360,149 

oocee 39,034,554 

os . oe 33,484,178 

see eeeeseeececees 38,092,987 

, eoee 35,126,429 

1880 to 1890....... Shae Vetevnce Been seceeee| 876,672,319 


{ a t 


Premiums 
Received. 


$57,964 
4,548 


$1,413,698 


$1,145,251 
950,853 
783,779 
615,765 
527,848 
552,550 
461,548 
472,023 
476,487 
401,326 
469,386 
427,604 
8,205,247 


Losses 
Paid. 


$19,643 
1,005 
3,176 
4,530 
1,792 
9,223 
2,086 
11,676 
1,015 
1,018 
6,828 
11.222 
7,397 
8,585 


eeeeee 





$496,323 


$758,978 


7 826, 946 





* Risks estimated. 


The percentage of losses paid to premiums received in the twenty-four 
years embraced in the above table is 54.2. The percentage in 1903 was 35.1. 














Fire Insurance Business in the State of Washington in 1908. 


(Reported by the Companies to The Weekly Underwriter.) 








Risks Premiums Losses 
COMPANIES, Written. | Received. Paid. 
Aachen and Munich, Aix-la-Chapelle., $1,501,926 $37,610 $22,538 
av tna Hartford, cscs siseniqete asieicaiesre 4,801,318 115,984 68.294 
Agricultural, Watertown......cesceeen 592,600 13,006 5,531 
Alliance, London........ tea et 2,027,627 40,979 17,463 
American, Boston.. stetstais oi 138.990 2,577 2,911 
American, Newark.. a rivieceie 961,508 26,129 14,340 
American Central, St. Louis.. GoRAnGan. 1,392.930 41,504 22,205 
American Fire, Philadelphia. Both ke 2,237,596 83,116 18,483 
ATIAB LIONGON an oat capac cenaaiea sear. 1,313,600 28,161 10,158 
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Risks Premiums} Losses 
BRP ARIES: Written. | Received. Paid. 

British America, Toronto.........cse0. $1,033,326 $25,268 $14,609 
Caledonian, Edinburgh............. aac 1,010,717 20 673 11,594 
Caledonian American, New York...... 258,474 4,582 1,316 
Gitiwens, St. LOuis..........0s0c0csces 684,040 15,805 4,155 
Commercial Union, London.......... ee 8,255,760 66,677 26,594 
Concordia, Milwaukee....... ease 137,353 2,70 3 
Connecticut Fire, Hartford............ 1,407,607 33,314 16,065 
Continental Fire, New York......... An Buea Reece fee eaens 
Delaware, Philadelphia.,........ ade 226,566 5,603 2.507 
PIUMECH BEG, WE Wes OF, 5.2. cescceneas aie 780,078 19,21] 5,148 
Fire Association, Philadelphia......... 1,478,072) . 46,672 28,755 
Fireman’s Fund, San Francisco 3,562,548 86,217 80,533 
Firemen’s, Baltimore.......... 458,190 10,718 2,432 
Franklin, Philadelphia.. ...... Rateree anid 1,059,294 27,090 12,474 
German, Freeport.........sseceessseees 1,721,527 24,871 5,562 
German Alliance, New Waitkecc cytes 991.160 19,868 3,678 
German-American, New York........ 2,653,081 59,996 36,149 
Germania Fire, New York............. 1,157,125 24,244 3,788 
Glens Falls, Glens Falls...........ee00. 1,790,516 23,043 9,213 
Globe and Rutgers Fire, New York... 558,435 1S, USC ae v5.0 c<-< 
Greenwich, New York........... ak oeks 638,405 10,381 13,745 
Hamburg- Bremen, Hamburg.......... 1,593,288 39,356 33,124 
Hanover Fire, New York.......+++00+- 1,211,577 27,965) 15 104 
Hartford Fire, Hartford........-.ceoss- 4,204,203 90,721 81,050 
EIOMOINGW VOLK. 12. cccccecssseccces 4.934.139 86,037 53 151 
Home Fire and Marine, San Francisco 1,689,685 43 619 20,075 
Indemnity Fire, New York......... 257,000 7,508 4278 
Insurance Company of North ‘America 2,448,197 62,927 34,961 
Kings County Fire, New York ........ 91,992 1,444 97: 
Law, Union and Crown, London...... 1,240 960 26,093 12,007 
Liverpool and London and Globe, Pix. 5,003,914 113,364 48,514 
London and Lancashire, Liverpool.. 1.697.404 38,784 26,744 
London Assurance Corporation........ 2,868,614 78,603 28,363 
Manchester Fire, Manchester........ 1,155,134 25,108 12,084 
Mercantile Fire and Marine. Boston.. 925,830 34,565 10,746 
Michigan Fire and Marine. Detroit.... 473,601 10,671 4,389 
Milwaukee. Mechanics, Milwaukee.... 1,111,215 21,918 8.233 
National] Fire, Hartford...........s005- 3,049,470 63,795 85,427 
Netherlands Fire, The Hague.. 708,969 16,463 11,691 
New Brunswick Fire, New Brunswick 1,500 MOT ese wn 
New Hampshire Fire, Manchester.. 831,459 17,154) 9,978 
New York Fire, New York...........+- 279,608 5,026) 1,019 
New Zealand F.and M., Auckland.... 1,219,110 30,934 21,369 
Niagara Fire, New York..........ee0:: 1,710,671 50,376 22,997 
North British and Mercantile, London 2,037,968 48,979 33.065 
INGTEDOEN, LONGON... occu pecccss veccciees 1,980,963 46 651 30,955 
Northwestern National, Milwaukee... 533,040 7,865 1,804 
Norwich Union, Norwich........ Pucentt 1,723,791 44,134 29,038 
SR ETOLELOCE cc 5.7,\ccs ena ness mss 874,486 18,202 11,947 
PRIAtINSs LOGON... ccscecessessrncs ores 1,972,489 36.219 12,728 
Pelican, NOW VOLK? <......ceecdsace> aoe 145,726 21,235 2,164 
Pennsylvania Fire, Philadelphia...... 1,755,000 $6,613 14,763 
PHOMix, BrOOkYD...cc0..00.ccnceves 1,398.271 35,240 22,577 
PRBHUE PPUBTLEGTE), 550 os0acecesee® ae 2,030,142 44,914 13,248 
PRONE, WONAOD 565 .00crcs asses seueeese 1,399,781 41,140 33,496 
Providence-Washington, Providence.. 671,219 16,354 11,395 
Prussian National, Stettin..........+++: 1,014,905 15,190 9,377 

IG UE OT Reeiciccwsese ees sncagceeus 1,814,981 41,661 21.222 

ochester German, Rochester .... ... 440,044 8,400 2.474 
Royal, Liverpool..........-..+++ eeeeeees 3,538,795 85,785 51,779 
Royal Exchange, Liverpool. aaaees Fae 1,089,164 24,806 25,700 
St. Paul Fire and Marine, St. Paul..... 8.749,925 47,561 23,277 
Scottish Union and National, Edinb’gh, 1,304,552 27 914 17,941 
Springfield F. and M., Sprirgfield..... 1,690,656 38,580 29,72 
Spring Garden, Philadelphia.......... 91,445 1,839 180 
State, London...... db grace vedi eneceeeces 418,002 10,127 9,061 
Siltis LONGO. ws cdeusee Si eens Apiuaies “ 2,235,828 49,129 22,755 
VEE NSOCNOT OUTS. cs0ccnctecerereviseteee 1,155,234 88,425 26,777 
Teutonia, New Orleans ........cccsee0e 328,642 7.881 5,420 
en OnIA, LIA YON. 25s. oseccess Se neas 195,098 2,176 2,005 
Wintien tert RUT LUUT Cae's's 010 .0'0 su nicsseue'eees 2,011,956 55,105 26,692 
PROSE CODIGRYO, a5 > sc oces tect revsscccn 1,804,155 $1,571 21,561 
Transatlantic Fire, Hamburg ......... 1,966,466 54,692 26,102 
PII ILAVECON ©. cca e sive io <ses vie ger 1,734,683 85,524 17 836 
Victoria Fire, New York............... 87,025 1.537 256 
Westchester Fire, New York....... ee 785,005 19,547 12,695 
ML EBESPT Se TOLTOUDLO ss 0's'cc1c0 69's 0 0% ease ve 951,997 25,405 14,434 
Williamsburg City Fire, New York .. 1,192,579 22,774 20,490 

Totals, 1908.....sscscceceecescsesvvesees| $128,660,052) $2,814,712) $1,451,462 

COMPARISONS WITH BUSINESS OF 

PREVIOUS YEARS. 

POOR Meese cucs)atnvaseccessvsesesecece| 6117,986,508| _ 99,545,067 $954,726 
ROO oe ee seacapemescteetieescevayses<~ «| 108,287,508 2,116,465 811,508 
ODO eres Wes eas borseiale ai SED Ane? oh ue(6 pace 92,987,488 1,784,410 667,893 
Ste ng a bine sa pmn vicasih es spa ss.c nies) 0.8 79,534,739 1,492,267 579,498 
ICES bo BRASS Een a sale arate 68,884,369 1,287,169 558,622 
Rist desie poten Wg gids <'eid sre SA asece 51,575,199 1,030,066 870,923 
HEOG IRE cksisvcace vaoaee eareaga cian aie val eaie'a. a> 47,879,056 990,756 490,813 
Ron Uir eras sates wake’ anv states e/One cata asie's 48,495,408 1,032,277 663,673 
DE Hiesiiicceniec sw aves sina tele aiane ice eta 54,018,972 1,181,901! 766,421 
EW pe clebiahic clsiapvit:ae. ea aiaereisivtate em eee peseee 61,450,550 1,379,758 663,676 
Oe es Gani COA Ree Ce ere 5, Sse 55.667,110 1,387,939 839,735 
REO Ue te xtouvis tees AEE GRACO ORE Ore 60,860,165 1,574,427 566.240 
MEU ALO) LOOUss oscs sina c asic eena beac nucle 161,218,917 4,392,268 5,524,828 








The percentage of losses paid to premiums receivedin the twenty-four 


years embraced in the above table is 59,6, 


The percentage in 1903 was 51.5. 


Fire Insurance Business in Texas in 1908. 
(Reported by the Companies to The Weekly Underwriter.) 




































=== 
Risks Premiums Losses 
COMPANIES. Written. | Received. Paid. 

AstN a, Hartford. censacases seeecees s+e| $12,778,287 $202,695 $82,210 
American, BOStOD.......sseseececeeeeees 448,054 7,557 2,578 
American Central, St. Louis........... 5.100,047 97,264 34,940 
Anchor Fire, Cineinnatle ccc. ieceans on 1,119,465 28,576 2,927 
Assurance Company, New York...... 2,296,574 37,462 14,510 
Atlanta-Birmingham, Atlanta......... *1,250,000 18 931 1,500 
Atlas, LONGOD..cececeeeecessceses waits. 2,029 857 28,413 10,574 
ATI StI A LY Oy GEL cieateretarcre'eie Sanaa’ sieiy eis 3,760,502 59,210 20.844 
British America, Toronto., Ts 1,480,531 29,055 5,612 
Cibizens, ets LOUIS oc cosa cece ee as 2,643,908 51,478 21,475 
Commercial Union, London..,......... 4,098,299 76,599 86,205 
Commonwealth, Houston..........000. 801,816 13,662 2,425 
Connecticut Fire, Hartford...... een es 3.813,200 72,805 80,769 
Continental, New York..........+.. ae 7,612,535 138,865 53,629 
Fire Association, Philadelphia......... 10,635,707 212,625 78,234 
Fireman’s Fund, San Francisco........ 7,384,836 126,013 51,624 
Georgia Home, Columbus.,.........++:- 8,582,023 61,019 31,187 
German, Freeport RS See ee aieeie 9,059,768 143,218 65.576 
German Alliance, New York.. Saenes 2,167,186 45,376 27,366 
German- American, New York.. atvvesen 7,574,052 118,200 55,262 
Germania Fire, New Mires cea ov Riasiess 2,549,892 45,488 10,110 
Glens Falls, Glens Falls...........0++ AC 2,895,171 26,925 9,962 
Globe and Rutgers, New York........ 1,306,765 29,497 _ 
Greenwich, New York........ emuekentes 2,290,316 55,991 27, 821 
Hamburg-Bremen, Hamburg..... naeow 8,128,774 64,229 29.165 
Hanover Fire, New York............4. 8,669,184 62,117) 22,263 
Hartford Fire, Hartlord...cscse veces. 23,684,134 482.887 229,331 
Home, New York..... Re ee 14,23°,009 183,075 117,750 
Home Fire and Marine, San Francis< 0 1,719,235 37,108 20,633 
Houston F. and M., Houston......,.... 700 000 1KCOC| me Pee 
Indemnity Fire, New York........ wetee’s 662,186 12,524 6,772 
Insurance Co. of North America...... 5,700,672 106,586 44,132 
Lafayette Fire, New York..,........... 867,241 20,333 10,251 
Liv. and Lon. and Globe, Liverpool.. 20,428,669 269,827 133,791 
Liverpool and Lon. and Globe, N ¥.. 1,400,298 23,534 13,472 
London and Lancashire, Liverpool... 3,124,857 59,330 22.217 
London Assurance Corporation....... 816,369 15,737 8,933 
Manchester Fire, Manchester.......... 1,569 622 29,868 14,133 
Mercantile Fire and Marine, Boston... 1,191,924 24,056 6,925 
Merchants, St: Lois: vscc<cuscs cease coe *450,000 8,637 1,653 
Milwaukee Mechanics, Milwaukee... 8.101.676 65,312 21,770 
National Fire, Hartford...... SA Ae 5,323,571 99,285 26,954 
National Union, Pittsburgh..,......... 2,503,521 41,619 14,638 
New Brunswick Fire, New Brunswick 7,500 | igh pea 
New Hampshire Fire, Manchester.... 5,662,140 113 972 42,754 
New York Fire, New York....... mic 188,100 1,712 q 
Niagara Fire, New York..... aaa ele isfy» 3,966,956 73,121 28,706 
North British and Mercantile, London 6,961,849 101,213 87,895 
North Britishand Mercantile, N. Y... 438,277 7,902 1,493 
Northern, Dondon 277; uvcaccsakes Gscns< 6,474,638 70,656 40,312 
North River, New York..... REP EITC 717,819 11,420 3,870 
Norwich Union, Norwich.............. 2,551,391 48,038 18,649 
Orient, Hartford...<¢......< EO eee 6.668,482 70,939 28,970 
Palatine; Lond6né.ss:<c cvccsvanecs® canes 1,406,932 83,115 17,27 
Pelican, New York.......scccccsees Aloe 436,088 9,078 4,652 
Pennsylvania Fire, Philadeiphia sawed 5,450,000 124,951 40,935 
Phenix; Brookl y tien. car sac ucen be beenesk 8,269,941 125,604 45,178 
Phoetix, Martfordicepvecccreaccdstaneves 8,503,982 138,196 59,438 
Phosnix: Londons. acca cevissesae 4,137,003 100,205 54,282 
Providence- Washington, Providence. 8,510,150 52,749 25,177 
Prussian National, Stettin............. 2,809,170 38,843 16,980 
Queen, New York. SUED a MUPeNe ay he 6 46,05 4,518,937 87,131 36,432 
Rochester German, Rochester......... 1,101 062 17,054 4,886 
Royal slAverpoodlsseccuercsarevecs acs soe 8,979,838 142,141 64,184 
St. Paul Fire and Marine, St. Paul.. 4,997,503 70,501 20,7 
Scottish Union and Nat., Edinburgh. 8,466,485 191,620 71,983 
Southern, New Orleans.,..... 1,561 872 35, 106 13,450 
Springfield F. and M. ~» Springfield. saisiuss 4,701,632 72.230 30,051 
Sun, London.. eee c nesaneae bere nenak 3,142,156 58,807 21,916 
San, New Orleans... SO ieiaa ptetalutassy hn ecaia. 6’ 1,821,471 42,372 16,691 
Teutonia, New Orleans..... Were tre eatsiesy 1,482,742 30,730 12,403 
Traders: Cuicawan. eee ceur dices cause: 4,170,004 7.432 37,208 
United States Fire, New York......... 2,565,315 31,356 3,37 
Virginia Fire and Marine, Richmond. 1,807,135 87,512 19.378 
Virginia State, Richmond.............. 1,012,700 23,251 10,110 
Westchester Fire, New York........... 4,182,173 62,262 21,181 
Western; Torontolvccscvscsectecesscwses 4,575,074 61,482 31,551 
Williamsburgh City Fire, New York.. 3,295,153 56,950 21,368 

Totals,,1908. sees. cs ct sevesceseeccesess| $323,492,853] $5,561,641] $2,325,649 

COMPARISON WITH BUSINESS OF 
PREVIOUS YEARS. os 

1008, ..5 cS eccsulos halen: sipnisaccantisiedcces sa], @O00, 000,508 $5,314,660 $2,832,671 
LOOT, siaacelstbleeldelelareieiss paiemd 842. 969,722 4,906,898 8,122,727 
KO00: i aieeweeeantele aug Kaasipasine cieceFas @hnea's 304 712,459 4,300,069 2,064,732 
1800; JSeeverviaeccrtnmtee tee 277,853,544 4,289.804 2,547,431 
1808... calesew armen AINE SO eriCen maura s 262,381,665 8,974,438 2,480,185 
1800 56s tcsaamcceunauee sas. aac eels sa aac sales 224,418,949 4,279,129 2,092,319 
18067 svascas souebtie on sens “MARCOS 215,976,010 3,575,846 2,631,947 
1BOD SK fcantcserectomenuate ate PEGRe eT aneaen sale sis 198 613,042 3 589 867 1,892,881 
1894. Sees nner Sele biAbivivtieamiyivis aks atta Rfecste 179,937,487 8,217,273 2,332,294 
18080". Necae ete Memivihtaheinicien as cin siaine sn 6 '49'e6 «++| 206,596,810 3,658,308 2 465,783 
he: Reda cawtee Merde as aipesos vay ae ce caine 210,487,358 3.477 ,506 2,513,245 
1801 acees Didie ua Desens Raaitccien sete wens 198,263,974 3,352,397 2,580,959 
1880 to 1 BOO iis ctunlentces sislatigis 0 n6.ses.0cse gol) Lyoosydoe, ooo 23,185,204 14,433,738 





* Risks estimated. 


The percentage of losses paid to premiums received in the twenty-four 
years embraced in the above table is 59.2. The percentage in 1903 was 41.8. 
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Life Insurance Payments. 


The following is the report of the life insurance companies 
doing business in the United States to THE WEEKLY UNDER- 
WRITER of the death claims and endowments paid by them during 
the month of April, 1904; 


























. ae. Death Endow- Total 

BO SEY EL oe Claims. ments. Payments 

Aitna Life..... s Sige sie. Rabe etetitsae amar $289,702 $154,000 $433,702 
Connecticut General Life .............. 18,139 8,084 26,223 
Connecticut Mutual Life..............- 495,186 45,570 540,756 
Equitable Life, Des Moines............ 10,764 450 11,214 
Equitable Life, New Yorke ccssenetus 1,171,950 171,626 1,343,576 
Germania Life..... aisie cstaielaieotslecotinine erate 44,078 22,959 67,037 
Home Life 88,979 29,268 118,247 
*John Hancock Mutual Life 393,129 3,117 396,246 
Manhattan Life.s.....ccsccvane as 70,653 20,038 90,691 
Maryland. Diferac csc cect nsectesinctiie sss (crers LD387)] te eee sere 15,387 
Massachusetts Mutual Life............. 91,229 16,258 107,487 
*Metropolitan Life. <i ccsec ccc ses sce se 1,371,542 5,400 1,376,942 
Michigan Mutual Life.........seseeveees 46,909 41,826 88,735 
Mutual BonefitiLifercnmarccecewun cess si 562,827 127,132 689,959 
Mutual Life, New Yorks. <2. ...0.s0s5ss- 1,510,061 344,360 1,854,421 
National Life UsSi54 Siewcrccsace sacs cssile) MMi leone calm nmmER TOR toe Borne 
National Life, Vermont........c00s ses 108,815 30,075 138,390 
Nederlands (U5 S2 Branch i ccccs ecco ciscds Wao) sacs ccc ct] nnn mre sia(ore | MC ete et 
IN@w.Y OFERLilOs. vin ccoeetectionscliencetat 1,601,686 426,859 2,028,545 
Northwestern Mutual Life.............. 671,479 127,141 798,620 
Pacific Mutual Life....... Sivieistaislaratereteisteiaa 25,375 20,015 45,390 
Penn Muttualilifeji cos nescscdecens cates 259,948 60,946 320,894 
Phosnix Muttial Wife. ve cshvicclecse cteiste 100,607 15,097 115,704 
Provident Life and Trust.............. 141,215 114,300 255,515 
+Provident Savings bite) New York.. 105 G55) se We sceriste 195,555 
+Prudential........ Mater eptcasetiees a vectiiets 995,008 7,148 1,002,656 
State Muttial Wile. cccneees<clas cis cnn 61,595 27,109 88,704 
Pravelers comes cssccessme ie dociciecsie cabs 135.5 273 16,866 152,139 
Unione Centralililesoc. cas ose cleus. 116,294 43,017 159,311 
Union Mutnall Lifevoe ier cccco tase steno 64,238 10,665 74,903 
United States bile ta cmsaccustasces eases 117,869 8,110 120,979 
Washington fern cnevtuenstie ssa senile 86,017 73,539 159,556 
OCA lS aideh ces cosuiccietctinnsuicacias ates $10,861,009 $1,965.975} $12,826,984 











* Partially industrial insurance. t Report includes both industrialand 


ordinary business. 

















Payments Since Organization. 


The following table shows the total amount reported paid on 
death claims and endowments, from their organization to April 


























30, 1904, inclusive, by the life insurance companies whose 
monthly lists are printed in THE WEEKLY UNDERWRITER: 

q 
ne 
o4 Total 
o Death Endow- ota 
aa meet LPR MITE Claims. ments. | Payments. 
as 

oh 

= 

° 
1850) Zetna Life... .c...cene es Peale slorsteleie\sie's $60,789,814) $27,785,773] $88,575,587 
1865| Connecticut General Life.......... 8,240,535 1,109,285 4,349,820 
1846| Connecticut Mutual Life........... 120,322,310 16,255,864] 136,578,174 
1867| Equitable Life, Des Moines.. 1,112,056 280,269 1,392,325 
1859] Equitable Life, New York 238,949,782 28,024,316) 266,974,098 
1860|Germania Life..... ansador 28,417,713 10,106,965 38,524,678 
1860|\Home Life tase cocceen ete oat 13,742,535 3,406,770] 17,149,308 
1862|* John Hancock Mutual Life....... $2,215,565 2,062,385 34,277,950 
1850|\ Manhattan Life... cc... ecccenevnss 82,515,156 5,537,725 88,052,881 
VGA MarylAnG LilSarac. vee edcm ose 2,752,184 233,099 2,985,283 
1851| Massachusetts Mutual Life........ 25,946,474 4,285,077 80,231,551 
1867|*Metropolitan Life..............05. 125,881.978 721,907] 126,602,985 
1867|Michigan Mutual Life............. 6,061,971 2.904 427 8,966,398 
1845) Mutual Benefit Life............. .. 106,203,440 11,759,293} 117,962,733 
1843] Mutual Life, New York........... 296,681,693 64,960,328)  361.642,021 
1868| National Life, We SitAscvccsesensase 7,148,710 351,439 7,500,149 
1850| National Life, Wermontivecees sails 13,253,699 1,899,826 15,153,525 
1893| Nederlands Life (U. S. Branch)... UI ee Batya asaree 1,274,387 
1845] New York Life.........ccceeeeeeees 203,554,669 45,338,410] 248,893,079 
1857| Northwestern Mutual Life........ 74,389,800 19,522,958 93,912,768 
1868| Pacific Mutual Life..............6. 5,833,953 1,229,600 7,063,553 
1847|Penn Mutual Lifes). ois... cele aoe 36,523,976 6,832,368 43,356,344 
1851| Phoenix Mutual Life .............. 24,722 921 4,851,719 29,574,640 
1865|Provident Life and at etree abate 20,182,803 13,018,759 33,196,562 
1875| Provident coe Life, No Vics 18,278,683 11,955 18,290,638 
1876\t Prudentialin.<.cccccdslecciacs sens 76,151,873 144,575 76,296,448 
1845|State Mutual Life.. : Tajcew sais 12,221,588 2,516,659 14,738,247 
1866) Travelers..........00- aN S000 16,251,445 8,641,931 19,893,376 
1867| Union Central Lifes sce. Sianhe 13,158,952 8.426.946 16,585,898 
1849] Union Mutual Life............e000- 17,904,953 5,962,840] 23,867,793 
1850| United States Life..... aiefetolareisiese siein 16,257,043 2,308,316 18,565,359 
1860} Washington Life....... pamidtets tiers 300 20,194,695 8,348,912 28,538,607 

Totaldvacsstt pens Aol reneaniet . .| $1,672, 137,359 ~ $298, 829, 806/$1,970.967,165 








* Partially industrial business. 


+ Report includes both industrial and 
ordinary business. 3 


(Continued from page 415.) 

The original draft of the law to establish the Department of 
Commerce and Labor contained a provision for a bureau of in- 
surance. The paragraph was dropped out, however, and, taken 
with the visit of a couple of prominent life insurance magnates 
to Washington at the same time, it gave the impression that the 
life insurance corporations were opposed to Federal supervision. 
The present inquiry is being conducted under authority given in 
the last paragraph of the act relating to the Bureau of Corpora- 
tions. Defining the provinces and duties of this bureau, it says 
that it shall gather, compile, publish and supply useful informa- 
tion concerning such corporations doing business within the limits 
of the United States as shall engage in interstate commerce or in 
commerce between the United States and any foreign country, 
including corporations engaged in insurance.” 





CHARTERED 1866. 


Hartford Life Insurance Co. 


HARTFORD, CONN. ’ 


GEO. E. KENNEY, President. CHAS. H. BACALL, Secretary. 


Up-to-date in business methods—in contracts—in plans. BHST Insurance 
to Buy or to Sell. Ordinary Life and Limited Payment Policies become 
Endowments at age Eighty automatically. 


$25,500,000 Paid to Beneficiaries. 
Liberal Contracts for Business Getters 
INVESTIGATE. 





in selecting a pro- 
fession that offers 


eres) Man Interested 
ee 


pect of success should read the booklet, 
“CAREERS FOR THE COMING 
MEN,” by Hon. Joun F. DRYDEN. 
It is a practical discussion of the oppor- 
tunities offered in the field of life insur- 
ance. Acopy will besent free upon request. 


The Prud ena 


Insurance Company of America, 


Home Office: JOHN F. DRYDEN, 
Newark, N. J. President. 


Prudential Agents are money makers. Open territory for energetic men. 
Visit the Prudential’s Exhibit, Palace of Education, World’s Fair, St. Louis. 


National Life Insurance Co. 


OF VERMONT. 
Established in 1850. 
JOSEPH A. DE BOER, President. 
JAMES T. PHELPS, Vice-Pres. 
JAMES B. ESTEE, 2d Vice-Pres. 
OSMAN D. CLARK, Secretary. 

















Operating in 37 States. 
H. M. CUTLER, Treasurer. 
Dr. A. B. BISBEE, Med. Director. 
C. E. MOULTON, Actuary. 
F. A. HOWLAND, Counsel. 


This Company held January 1, 1904, and gained during the past decade: 


ASSETS ignieccoescessmnactecsun’ $28,363,797 .97 Gain, 187 per cent. 
SWI E IOUS ie coctercinne a sini corents 2,928,310.16 ** 158 per cent. 
TNS WIRANCGE wancccssmorecnren 125,692,778 .00 “* 104 per cent. 


Sells the Most Modern, Profit Sharing, Non-Forfeitable Contracts of 
Life, Term, Endowment and Annuity Insurance. | 


JOHN F. MAKLEY, General Manager, 
149 Broadway, New York City. 





OF THE UNITED 


NATIONAL LIFE INSURANCE CO. Srurt3 6r america. 
Established 1868. Full Paid Capital, $1.000,000. 


P. M. STARNES, President. 


An honorable record of thirty-six years. Over $7,500,000 paid policyhold 
ers. Insurance in force over $10,000,000. All approved forms of life and 
endowment policies written. 
NEW LEADERS with talking points other companies do not have. 
GOOD TIEN can get a profitable position by applying to the 


HOME OFFICE, - - CHICAGO IEE 


eet THE WEEKLY UNDERWRITER. 421 














NY ! 7 ae tke C/ pt fac re Goes OP) Corn porerty 
He Cine ag SO} POD. % one. ‘ 
Sos seer Ose, ». wre e/, vf Mes CaidereX, 
AY Ye, 3 Arey. he wee, ee not yoGieiess 
O% fers Ge be v Py ee rene C contro key Spee! 
= Rorrvdeny eree laser i Gong: 
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NY ee a perkis Ly fo hey a 
Mowe Offer, 39% a ereo) Crs: 
Hows O¢fce . Wess A~W. ¢. Sey. 








THE AMERICAN FIRE INSURANCE COMPANY, 


CaP Ane ain OYA? 308 and 310 Walnut Street, Philadelphia. 


North British & Mercantile 


INSURANCE COMPANY, 
OF LONDON AND EDINBURGH, 


Established 1809. 


#&500,000.00 
1,978,814.57 
354,025.78 


TOTAL ASSETS, JAN. 1, 1904, $2,832,840.35. 
THOS. H. MONTGOMERY, President. 
JOHN H, PACKARD. Jr., Vice-Pres. and Sec’y. 
WM. F. WILLIAMS, Se and Asst. Sec’y 
. BD KELLY, Gen'l Mgr. 





OFFICE: 


78 WILLIAM STREET, 


NEW YORK CITY. 
esoroRe 


Thomas H. Montgomery. Charles S. Whelen. Edward Lowber Welsh. 
Israel Morris. Edward F. Beale. Archibald R. Montgomery. 
Joseph E. Gillingham. John S. Gerhard. John H. Packard, 


The JV[assachusetts Mutual 


Life Insurance Company, 
SPRINGFIELD, MASS. 





INCORPORATED 1851. 


The Berkshire Life Insurance Co. 
OF PITTSFIELD, Mass. 


All Policies issued by the Company are subject to the Massachusetts 
Non-Forfeiture Law. 
AMES W. HULL, Pres. een a BARKER react, Pres, 
. Bs LEE, tate HEO. ALLEN, 
ROBT, H. DAVENPORT. Asst. ry at 


Agencies in all the principal cities of the United States. 





INCORPORATED 1851. 





ASSETS—January 1, 1904.......... $33,590,999 . 39 
AVS e TSU AUS LISI EL Soiree te oreo drive dale! sarees 30,943,508 .01 
eS ER ICUS Mememretetetes deaatctere sietste oitecacncle a 2,647,491.38 
of Wate tome 1.4 Definite Paid-up and Cash Surrender Values written 
ia3 in every Policy. 
EsTABLISHED 1853. : y : 
Assets, January 1, 1904.......ssceeeeeececeeeeeneeeeeeeenssnssncers $2,617,755.75 JoHN A. HALL, President. HENRY M. PHILLIPs, Secretary 
Total Liabilities, except Capital.......ccsccvcccccsccccvevcccacccs 1,406,159.17 = =) ee 
Joint Stock Capital Lee e aie ine ainda cinaia car Coens mae sinoempeasivcned 500,000.00 





New York Office: Empire Building, 71 Broadway.) "Say 


GEORGE J. WIGHT, Manager of Agents for Southern New York. 


SUCCESSFUL LIFE INSURANCE MEN 


wishing to secure a first-class contract with a continuous renewal 
nterest should communicate with 





Western Assurance Company. 
HEAD OFFICE: TORONTO, CANADA. 


INCORPORATED 1851. 
H GEO. A. COX, Recnecne ‘ 
ca: ak NNY, V. P. and Managing Director. 


UNITED TATES apes January, 1904. 
eves Ape ey Soo ee STO De Tee a $2,392,813.10 








2 
nee eee eee EEE SUSIE SENSI nESERENEEEE EEE EERE 


I Breed tate tee cic svcsceatse speck nce sey aha 784,807 .80 S if Mi | | Lif | F 
EA a aia CCUTITY MUTUal LIVE INnSUrance LO, 
BINGHAMTON, N. Y. 
ANOVER CHAS. M. TURNER, President. 
New policy forms with special features very attractive to 
prospective insurers. 
ae fae Ronee - Fire Insurance Company FOR FULL PARTICULARS ADDRESS 
na e Principa aces 
in the United States, OF NEW YORK. A. B. HOWE, Assistant General Manager. 
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ESTABLISHED IN 1822. 


HE NATIONAL ASSURANCE COMPANY 
anme--QF IRELAND. 


GEORGE E. KENDALL, 
United States Manager, 
HARTFORD, CONN. 


@&—_————__ INCORPORATED 1865, ———_—_—__- 


GERMAN INSURANCE CO. 


OF FREEPORT, ILL. 
The Largest and Most Successful Fire Insurance Company in the West. 
Assets, January 1, 1904, - $4,910,606.82 





Cash Capital, . 200,000.00 
Liabilities, including reinsurance, 5 3,207,011.21 
NET SURPLUS, 1,503,595.61 


HENRY BAIER, Vice-Pres. B. SCHULTE, Treas. 


Cc. 0. COLLMAN, Pres. 
M. GUND, Ass’t Sec. 


WM. TREMBOR, Sec. F. 


Provident Life and [rust Uo 


ORF PHILADELPHIA, 


The best in Life Insurance is likely to be the cheapest. The 
same fidelity, skill and care which are necessary to guarantee the 
future security of a company result in the lowest cost. A good 
test, therefore, is to determine whether the organization and the 
surroundings of a company exclude all doubt as to future security. 
In determining this the question of cost is determined a‘so. 
THE PROVIDENT LIFE AND TRUST COMPANY invites 
inquiry as to its organization and the provisions for safety 
afforded. For the full period of its existence the death rate has 
been only*.614 of the rate indicated by the authoritative tables. 
ess 


THE 
— 
MUTUAL 
Life Insurance Company of Boston, Mass. 


Insurance in Force December 31, 1903, - - $319,674,386 
RoLtanp O. Lamps, Vice-Pres.; Arnotp A. Rann, 2d Vice-Pres.; RosBert 
K. Eaton, Sup’t of Agencies; Watton L. Crocker, Secretary; Wm. S. 
Smitu, Actuary; GreorGce L. StimmeEt, General Agent, Metropolitan District. 


St. Paul Building, New York. 


The Mutual Benetit Life Insurance Co. 


NEWARK, N. J. 
FREDERICK FRELINGHUYSEN, President. 





Assets (Market Values) January I, 1904.......... $87,458,889. 12 
Liabilities, fo srccr cnc hese ote ees epee oe ors 80,748,046. 91 
Pater PIMS Tasted sa art we asa oS te etme oe ance on oe an 6,710,842. 23 
MUTUAL BENEFIT POLICIES 
—CONTAIN— 


Special and Peculiar Advantages 
WHICH ARE NOT COMBINED IN THE 
POLICIES OF ANY OTHER COMPANY. 





ANCE 
\\y “Ly 


S 

RS Yo 
& Withn % 

this Circle 


~ 
The man of ability can find 
profitable and honorable 
employment. 


If you possess ability and satisfac- 


we, 2, 
= ze 
—) ri 
a = 
= 

S 
a ay 
rs 


tory references, address 


aS 


GEORGE T. DEXTER 


Supt. Domestic Agencies 


32 Nassau Street 
New York City 


3} 
D. 
% 
o 0 AY 
Org yal 


Germania Fire Insurance Co. 


Southeast Corner of William and Cedar Streets, New York. 
STATEMENT, JANUARY 1, 1904. 


eS 
KS 
oy 





Cash Capital., .i.<.0:ccie «0c nisislecg'cje) din. eels lab c cain elerecate tein eae $1,000,000 .90 
Premitm Reserve.issis« secscacien since viene. net eels ciesteces eerenetaeiaitiae 2,178,043.74 
Reserve for Losses under Adjustment.........ccesesseucemeueenn 148,061.89 
Reserve for all other Claims i... 0. cast cceclclec slelsas cee ateee eens 5,263.89 
Net> Surplus. si osices sists wrcie crane alas cleleinolaye eyelets weanle eteleieteatetay ana 2,518,464 .11 

Total Assetseds’. 6 ec isloinc-n ce velees ce © atic a/c cvirclsisielststen ae ain $5,849,833 .63 

HUGO SCHUMANN, Pres’t. 

Fr. Von BERNuTH, { Vice-Presidents. CHARLES RUYKHAVER, Secretaries 
Gro. B. Epwarps, Gustav KHER. ; 





Insurance Co. of North America, 


232 WALNUT STREET, PHILADELPHIA. 
FOUNDED 1702. 


Assets, January 1, 1004. ...escsccets xeau teen $11,290,773 .87 
LraBILitiEs—Reserved for Reinsurance and all 
Other wi claimsaecioe vre'clecrsinze aisle sieioeielen ee seme $5,838,363.45 
Capital 7 Stoekicias aly psreiate wboienlo dais siteniote gianna 3,000,000.00 
Surplus and Contingent Fund over all Liabili- 
OO g SGC ERORORIETISE. Orne CRO nCnOpL car nacctionnc 2,452,410.42 $11,290,773.87 


Agents in all the principal towns and cities. 
CHARLES PLATT, EUGENE L. ELLISON, 


President Vice-President. 


GREVILLE E. FRYER, BENJAMIN RUSH, 
Secretary and Treasurer. Second Vice-President. 


HENRY W. FARNUM, T. HOUARD WRIGHT, 
Marine Secretary. Assistant Secretary. 


Offices in New York: Fire. 51 William St.; Marine, 63 Wall St. 


1826. THE 19804. 


Pennsylvania Fire Insurance Co. 
OF Resets rele lime neck 


Cash Capital, $400,000.00 

Reinsurance and all Liabilities, 3,342,171 .20 

Surplus, n 2.519.442 .31 
Total Tantiary 1 1904, é $6,261,613.51 
DALE BENSON, Pres. W. GARDNER CROWELL, Sec. 


JOHN L. THOMSON, Vice-Pres. CHARLES W. MERRILL, Asst. Sec. 
WM. J. DAWSON, Sec. of Agency Department. 


{ May 28, 
7) 1904, f 


AZT NA LIFE 


INSURANCE COMPANY 


MORGAN G. BULKELEY, President 











The Leading Insurance Company in New England and 
the Largest Company in the World Writing 


LIFE, ACCIDENT, HEALTH 
and LIABILITY INSURANCE 


Assets, January 1, 1904, over 6S Millions 
Income in 19038, over 4 ‘ : 14 Millions 
Surplus, by State Standard, ay 5 S Millions 
Insurance in Force, over 445 Millions 
Paid to Policy-holders, nearly 139 Millions 


PROPIPT SETTLEMENT OF CLAIS 


Prompt Investigations 
Liberal Adjustments 
Thorough Inspections 


Fair Dealings 
Unequaled Service 
Absolute Security 


Prudence Dictates Protection for Self, for Family, 
for Business, through Insurance in a Company not only 
of Great Financial Strength, but of long experience 
and of splendid record. 


For an Agency, address the Company at Hartford, Conn. 





CommerciraL Union Assurance Co 


LIMITED, 


OF LONDON. 
OFFICE : 


Cor.Pine er William Sts., New York 
BRITISH AMERICA ASSURANCE (0, esravcisien 1838 


FIRE AND MARINE. HEAD OFFICE—TORONTO, CANADA. 
UNITED STATES BRANCH. 
JANUARY 1, 1904. 





a Raper Ee yo c's sia valaie-e o mo.¢ie se ea/e'o RO giclee s'viealedie.n/nse.ciele 0 '4'0 5.6 $1,427,304.89 
ek NE eo cl, t cign Anish se En ol KUN ERS Oh Seela eviees as piaeas 950,557 .91 
CO LOO UST Ss apes eS a oe es Sr aa, seas $476,746.98 


HON, GEO. A. COX, President. J. J. KENNY, Vice-President. 
W. T. BLACKWELL, Superintendent of Agencies. 





GermanAmerican 
Insurance Company 


ay ficneiscn TO 
s1500.000 
$12,974,306 


$5,633,249 
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The Union Insurance Company 


OF PHILADELPHIA. 


CAPITAL, ays = $200,000 
STATEMENT, APRIL 1, 1904. 





Bonds, Bank and other Stocks, Market Value.............s+++++++ $290,326.50 
Demand Loans wrth (Gollateral Security...) ..ncccsesrcccgeeevicciices 34,500.00 
Real Estate, unincumbered, owned by the Company............... 106,500.00 
Premiums in course of collection, Interest due Company and ‘ 
Case DAS ANC IIE co stalsicicivie smsleiereislv jatar visas, sa svisieliieieltaen eee, OK 42 
WEEE MEER SSELS Reena nei seals eib scsi ats ft, oe, nc0i8 aliioneiiie's.uivisig visjeis/s oe $653,887.82 
LIABILITIES. 
Reserve for Reinsurance and other Liabilities..................... $280,736.85 
Reserve for Losses under Adjustment and not yet due............ 94,533-01 
Sirpluss tomb olicy holders arches ines, catirreccccncs cc cwsacseiyesdiovece 278,017-00 
"$653,887.82 


Losses paid since organization, $18,616,821.42, 
CHAS. S. HOLLINSHEAD, President. 


E. R. DANNELS, Secretary. M. JOS. NOWLAN, Assistant Secretary. 


we STANDARD “. 
ACCIDENT INSURANCE. 


INCORPORATED 
1884, 


DETROIT, 
_ MICH. 


COMPANY 


All forms of Accident, Sickness 
and Liability Insurance. 


Cash Capital, $250,000.00 


- D. M. FERRY, PRESIDENT. 
€. A. LEONARD, SECRETARY. 
W. C. MAYBURY, MNG. DirEcTOR 


Inter-State Life Assurance Company. 
INDIANAPOLIS, INDIANA. 


o______—__OF FICERS :——_—_—_-® 


CHAS. A. SUDLOW, Pres. MEDFORD B. WILSON, Treas. 

F. E. MARSH, Vice- Pres. H. W. BUTTOLPH, Actuary. 

Rois DOUGLAS, 2d Vice-Pres. FE. F. HODGES, M. Dp: Med. Director. 

A. P. SIMMONDS, 3d Vice-Pres. ue : MILLIGAN, General Counsel. 

P23: DAVENPORT, Sec’y. . STAUFFER, M. D., Med. Inspector. 





AGENTS WANTED 


BY 


“TialiatRnlge 


OF NEW YORK 





Exclusive Territory 
Liberal Contracts 


TRENGTH 
ECURITY 
OLIDITY 
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THE CONNECTICUT MUTUAL LIFE 


Insurance Company. 
1846—1904 














On the rst of March, 1904, The Connecticut Mutual 
reached a stage in its history very interesting to its man- 
agement and its members, and one which is unique in the 
history of American Life Insurance. 

On that date, but little more than fifty-eight years from 
its organization, it had received from its members in premi- 
ums the sum of $228,376,268, and had returned to them or 
their beneficiaries $228,724,073, or $347,805 more than it 
had received from them. 

The Connecticut Mutual is the first American Life Insur- 
ance Company to return to its members one hundred per 
cent. of its receiptsfromthem. And it holds besides $65,000- 
000 of assets, with a surplus of over $4,600,000, to protect 
over 70,000 policy-holders insured for over $166,000,000. 





JACOB L. GREENE, President. HERBERT H. WHITE, Secretary. 
JOHN M. TAYLOR, Vice-President. DANIEL H. WELLS, Actuary. 


ASSETS, $105,656,311.60 
























SIGNIFICANT FACTS 


This Company's Policy-claims paid in 1903 
averaged in number one for each minuteand 
a third of each business day of 8 hours each. 
and in amount $89 a minute the year through. 


g THE DAILY AVERAGE OF THE COMPANY’S 
BUSINESS DURING 1903: 


3 5 per day in ; : 
number of Claims Paid. 
6 5297 ote = Policies issued. 
$1,303,559.06 Rew 'tetance Written. 
’ b] 
$98,582, 76 Eu Sania. treraaiate eters 


$53,841 “1 8 cae Assets, 


PROOF OF PUBLIC CONFIDENCE 


This Company has more premium 
paying business in force in the United 
States than any other Company, and 
for each of the last 10 years has had 
more New Insurances accepted and 
issued in America than any other J 
Company. 



































The Number of Policies in force is greater 
than thatof any other Compa: yin America, 
greater than all the Regular Life Insurance 
Companies put together (less one) and can 
o ly be appreciated by comparison. Itisa 
greater number than the Combined Popula- 
tion of Greater New York, Chicago, Phila- 
delphia, Boston and St Louis, 
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a Re SPAR i a ae ete 

Largest Office Building in the World—Madison Avenue, Fourth Avenue, 
23d Street and 24th Street, New York City. 


HOME OFFICE OF THE 


Metropolitan Life Insurance Go. 


INCORPORATED BY THE STATE OF NEW YORK 
The Company OF the People, BY the People, FOR the People 
Paid to Policy-holders since Organization, plus the Amount 
invested for their Security, - aise: PRACT TL. be oo, Soot Od oA OCB 

b lick 
‘ os Bee in Forpe, -2 yi 7,823,915 
mount tand- ount o 
ing Xoitkanese oa ri $1 042, 381, 457. 00 an in 1903, $398,889,074.00 
RECORD OF GROWTH IN TEN YEAR PERIODS 
Ascets Surplus Pols.in Force Outstanding Ins. 


Income 
1883 —$2,082,619.05  $2,186,622.24 $627,968.24 531,048 $63,425, 107.00—1993 
1893—15,216,236.65  19,843,705.06  4,109,689.92 2,940,226  $53,177,217,00 —1893 








. 






ASSETS, 

United States, City and R. 

R. Bonds and Stocks, . $48,175,913.27 
Bonds and Mortgages, . 31,814,193.06 
Real Estate, . .. . . 14,835,140.61 
Cash) cies assets 5,301,220.90 §& 
Loans to Policyholders, . 1,850,144.14 
Premiums deferred and in 

course of collection (net) 3,000,401.30 
Accrued Interest, Rents, etc, 679,298. 


$105, 656,311.60 






OFFICERS: 


JOHN R. HEGEMAN, President. 
HALEY FISKE, Vice-President. 
GEORGE H. GASTON, 2d Vice-Pres. 
GEORGE B. WOODWARD, 3d Vice-Pres, 
FRANK O. AYRES, 4th Vice-Pres. 
JAMES M. CRAIG, Actuary. 

JAMES S. ROBERTS, Secretary. 

JOHN R. HEGEMAN, Jr., Asst. Sec. 

‘J. J. THOMPSON, Cashier and Asst. Sec. 
T. R. RICHARDSON, Asst. Sec. 












































































LIABILITIES, 1903— 49, 887,804.14 105, 656, 311.60 10,691,872.56 7,523,915 4,342, 384, 457.00 — 1903 STEWART L. WOODFORD, Counsel. 
Reinsuranos Saud snd Boe — = —{ THOMAS H. WILLARD, M. D., Med. Di. 
al, BeneryOn 7 ea eeL oun ahatad dividual lives, preiinns vonahle aenally, semiacnualy satire eine. | AUGUSTDS 8. KNIGHT, MO. eeu eaE 
All other Liabilities, . . 956,188.04 trial Department policies are issued on all the insurable members of the family W. S. MANNERS, M. D., Asst. Med. Di. 
Capital and Surplus, . . 10,691,872.56 § £r,weekly premiums. HE. M. HOLDEN, M. D., Asst. Med. Di. 


Full particulars regarding the plans of the Metropolitan may be obtained at its 
Home Office, 1 Madison Ave., New York City, or of its Agents in all the principal 
cities of the United States and Canada. 













$105,656,311.60 I, J. CAHEN, Manager Ordinary Dept. 
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In his lecture in the Yale University insurance course, 
which we print in full, President John A. McCall has re- 
viewed the system of government regulation and super- 
vision of life insurance in operation in this country and 
abroad. It is a subject with which he has been familiar 
since his business life began, for he was long a part of 
the machinery of supervision in the most important insur- 
ance State of the Union before he became the president 
of one of the greatest insurance companies. He is, there- 
fore, competent beyond most men to act as judge and 
critic in considering a question still within the realm of 
controversy. Mr. McCall, it is almost needless to say, is 
a believer in government supervision of life insurance, 
and he gives the reasons why. But at the same time he 
believes that as a workable process with the least friction 
and best results national supervision is the better form. 
Mr. McCall’s lecture is more largely descriptive than 
argumentative, and the student of insurance, outside of 


as well as in college, will get from it that broad view of | 


government regulation which everyone interested in in- 
surance should know. 


THE narrow margin by which the Treadway bill creat- 
ing a State fire insurance rater was defeated this week 
in the Massachusetts Senate, and the fact that the bill 
passed the lower house by a large majority, are calculated 
to stimulate some hard thinking by fire underwriters. If 
such an invasion of the rights of insurance corporations 
is possible in a conservative State like Massachusetts, to 
what lengths may not more radical communities go? 
The same idea is being cultivated in Texas, and the 
Massachusetts movement is quoted in its support. The 
Texas Insurance Commissioner is claimed to be in favor 
of a State rate making commission. The assumption by 
the State of the power to fix the price that insurers shall 
charge for indemnity can well produce a condition in- 
tolerable for business. One can imagine the conse- 
quences of investing the authority to dictate rates in a 
person of whom Webb McNall is the type. In the muta- 
tions in politics such pseudo reformers are continually 
rising to the top. A wholesale exodus from the first 
State that takes away from the companies the control of 
their own business will be imperative as a counter stroke. 
The Treadway bill in Massachusetts provided that any 
owner of insured property who is aggrieved by a rating 
placed on his property may apply to the State rater for 
redress, and that functionary shall thereupon give a hear- 
ing and fix a rate which shall be binding on all com- 


panies on pain of having their charters or licenses re- 
voked if they refuse to comply. The bill also provided 
that no company could refuse to insure any property 
offered for insurance, and must do it at the official State 
rate. 


THE leaning in many State courts toward a loose con- 
struction of the fire insurance contract, so as to avoid a 
supposed hardship to the insured, is very properly con- 
demned by the United States Circuit Court, sitting in 
Kansas, in the case of the Missouri Pacific Railway 
against the Western Assurance Company. The case was 
one in which the policy required that proof of loss must 
be furnished within sixty days unless a written extension 
of such time should be granted by the insurance com- 
pany, which in this instance was not done. The plaintiff 
sought to show that by various parole admissions the in- 
surer had waived the sixty days’ limit and cited State court 
decisions favoring the view that restrictions in the con- 
tract should be liberally construed when, in the opinion 
of the court, substantial justice is thereby secured. This 
method of settling disputed questions the Federal court 
terms “judge made law” and “judicial legislation.” It 
is certainly not in sympathy with the constitutional inhibi- 
tion of any law impairing the obligation of contracts. 
The United States Circuit Court in deciding this case 
for the insurance company says: 

Has non-performance of this condition by assured been waived by 
defendant? Reference to the adjudicated cases will show not’a little “judi- 
cial legislation” on this subject of insurance in many of the States, doubt- 
less occasioned from the hardship or supposed hardship resulting to the 
assured from an enforcement of the contract of insurance only according 
to its terms and conditions as found therein written, and by way of avoid- 
ance of such supposed injustice to assured. However, the Federal Supreme 
Court has not indulged in this “judge made” law, but has uniformly and 
consistently held that a policy of insurance, where plain and unambiguous 


in terms, is a contract between the parties, to be enforced only according 
to its provisions and in the same manner as any other contract in writing. 





THE indefatigable Mr. Edward Bok has begun a cru- 
sade against patent medicines in his widely circulated 
paper, and we wish much power to his elbow. He sounds 
the alarum to awaken the American people to a realization 
of the awful fact that they are destroying themselves by 
the swallowing of vast quantities of unknown nostrums 
containing large proportions of cocaine, morphine and 
alcohol—particularly alcohol. He prints from the report 
of the Massachusetts State Board Analyst a table show- 
ing the per cent. of alcohol, by volume, in all the popu- 
lar proprietary medicines of the day from Lydia’s vege- 
table compound to somebody?s “entirely harmless” sea- 
weed tonic. The proportion runs from twelve to forty- 
seven per cent., most of the stuffs having over twenty 
per cent. alcohol. Here is an easy way of accounting for 
the acquirement of the drink habit, especially by women 
who are the largest consumers of patent medicines. The 
persistent use of Smith’s Stomach Bitters will not only 
jack up the sufferer from “that tired feeling,” but 





426 


THE WEEKLY UNDERWRITER. 


i 


{Jeger 








eventually cause him to see millions of snakes. Our con- 
temporary, Views, believes that such revelations as Mr. 
Bok is making should influence the life insurance com- 
panies to make a new departure and require their medical 
examiners to submit to applicants for insurance the 
query, “What patent medicines have you used during the 
past five years?” The question would be as reasonable as 
that about the use of alcoholic liquors now inserted in all 
applications. The matter is a large one—larger even 
than life insurance. It concerns the health of all the 
people. A sure way to suppress the evil would be for the 
newspapers to refuse to advertise the patent medicines. 
But the income from that source is so enormous that they 
will never do it except on legal compulsion. A good deal 
might be accomplished, however, by a law requiring an 
analysis of the ingredients by the State chemist, to be 
printed on each bottle. Then every patent medicine fiend 
will know exactly how much arsenic, lead, opium, strych- 
nine, prussic acid, corrosive sublimate and poor rum he 
is taking into his system with each swallow to cure his 
more or less imaginary ailment. 








Facts and Opinions. 


On June 1 Mr. Edmund D. Weston, who since January, 
1891, has been the business representative of this paper, 
retired from its staff to assume an important position with 
the Interstate Life insurance company of Indianapolis, with 
headquarters at Philadelphia. We part with our friend with 
unfeigned regret. He has been efficient, enterprising and 
faithful in all things, and these qualities, which rendered him 
so valuable to this paper, will, we are confident, make for 
his greater success with wider opportunities. Mr. L. Alex- 
ander Mack is Mr. Weston’s successor. 


The president of the National Association of Life Under- 
writers sends us for publication a long letter, with the ex- 
planation that there are so many insurance papers that must 
have it that he has had to produce it on the mimeograph. 
Mr. Ward could have accomplished his purpose of reaching 
all the life insurance agents in the country and saved labor 
on the mimeograph and postage by sending his letter to a 
half dozen papers. He makes a plea for co-operation in 
building up the association, in the course of which he says: 


At the Baltimore convention last October the committee on statistics 
reported thirty-seven associations. Since October, to my knowledge, twelve 
local associations have been organized, and one association has ceased to 
exist. There is room in this country at the present time for at least a 
hundred, and in the next five years this might be increased to two hun- 
dred. I have received so many letters of inquiry from all sections of the 
country regarding the association movement that I am constrained to 
try some systematic method of reaching all sections where an underwriters’ 
association might be maintained. With this end in view, I address this 
open letter through the columns of the press to the individual agents of 
the country, hoping that some at least may be imbued with the missionary 
spirit sufficiently to circulate among the life insurance men in their res- 
pective localities a call for a meeting to discuss the advisability of organ- 
ization in their particular community. It will be impossible for me to 
write individual letters to reach everyone interested in this movement; 
consequently, I take this method of inviting any life underwriter who is 
interested, but not associated with a local organization, to address me on 
the subject, and I will be pleased to answer any letters of inquiry to the 
best of my ability. I would also ask life insurance men now connected 
with existing associations to furnish me with the names of their friends 
and acquaintances in this business, located in cities where they think a 
life association might thrive. The association movement will of necessity 
be one of slow growth, but it must be one of sure growth. It is now 
fifteen years of age, and, relatively speaking, at fifteen years of age it is 
a more important factor today in its line than was the aggregation of life 
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insurance companies when life insurance in America was but fifteen years 
of age. As the one has succeeded, so will the other. The association 
movement must be regarded as a means to an end, but the end certainly 
justifies the means. For further information address Hubert H. Ward, 
president, National Association of Life Underwriters, New England Build- 
ing, Cleveland, Ohio, 


The general agents of most of the life insurance compa- 
nies doing business in Kentucky met at Columbia in that 
State on June 1, and signed an anti-rebate agreement. 
Among other things the signers agreed as follows: 

We also agree that in cases where any of our agents or any of us have 
been reported to the general agent of any other company represented by 
any of us as having been guilty of rebating from and after June 1, 1904, 
with such evidence as may in the opinion of such general agent to whom 
the facts are reported justify his taking action in the matter, that said 
general agent who is reported, or whose sub-agent is reported as having 
rebated, and that each of these general agents—that is, the one whose 
agent reports and the other who is accused or whose agent is accused— 
shall each of them select from among the undersigned general agents one 
general agent each, who shall be called a referee; and these two referees 
shall in turn select a third from among the undersigned. And if it is 
agreed by these three referees that the information and evidence presented 
is in violation of the anti-rebate law, they shall then refer it to the Insur- 
ance Conimissioner with the evidence in the case; and if it shall then be 
concluded by the commissioner that the evidence warrants a procedure 
against the agent who is accused he shall take such action as the law 
prescribes or as in his opinion is necessary, and upon the conviction of 
said agent or the revocation of his license by the commissioner we agree 
that none of us will employ said agent within the space of one year follow- 
ing his conviction or the revocation of his license. 


The parties to this pledge also promise to systematically and 
energetically use every effort to prevent “all agents of any 
company” whatsoever from violating the anti-rebate law. 
The life insurance general agents gave a dinner to Insurance 
Commissioner Prewitt at Louisville on May 25, and promised 
him their hearty co-operation in his efforts to suppress re- 
bating in Kentucky. 


The oldest life insurance policyholder in the United States, 
and, so far as known, in the world, Mr. Charles H. Booth, of 
Englewood, N. J., died there on Sunday, aged over a hundred 
years. He was born September 13, 1803, at Stratford, Conn., 
and took out a policy in the Mutual Life insurance company, 
of New York, for $2,000 (No. 22), February 7, 1843, ex- 
actly one week after the company began business. The fol- 
lowing figures show the steady increase in value of this 
policy: 





Age thirty‘nine, annual” premium o.06.4 ce on s5e-jaml= «leis sere ee $62.20 
AMOUNE 6 idicn sive dist telciepierseielese colele alee eicjae chesecelorecis alee OYATe A ata iEn atta 2,000.00 
Total additions declared $5,763.22 
Additions surremdered. « socec cic occu cis ete. e000’ 0 of/ajns a bts atlanta 1,932.30 

Additions, it fOrce.g pe seine ssl enieiccicye snuislsleveh fale ites ae ee $3,830.92 
Additional policy: 52's scissin ors ote arias o.e @eynieisis # e/alealats alee ate eel 2,000.00 

Total imsurance,y 2.00). Joes auth a cecele oa sie) «/ ale sins wisterae a sno ee $5,830.92 
Total. premiums: paid... eeeene si 8 4)9'4 819) 6 « bun.) o)alocara,lalesbrals)6)pr oie eae $3,794.20 
Cash dividends used to PAY PTEMIUMS.... 0... e cere eee e cece ee een ees 1,555-00 

Net: premiums’ paid .t.00.< ence oc « ospialeigis ve + eels: stale arene $2,239.20 


In recognition of Mr. Booth’s old age, and in gratitude for 
his long connection with life insurance, as well as for his aid 
in the beginning of the business, sixty years ago, the Mutual 
Life presented him with a testimonial, hand engraved on 
parchment and bound in leather, signed by Richard A. Mc- 
Curdy, president, and William J. Easton, secretary. 


On May 26 William H. Nuhfer, employed as construction 
clerk by the American Telephone and Telegraph Company 
at Quincy, Ill., was arraigned in the Tombs Police Court, 
New York, as a fugitive from justice. Last Thursday he 
taken back to Quincy, Ill, by Sheriff Edward P. 
Smith, of that place, where he will stand trial. Nuhfer is 
charged with having fled from Quincy on March 15 with 
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$836 belonging to the American Telephone and Telegraph 
Company. He was tracked by inspectors of his bondsmen, 
the American Surety Company, to Philadelphia, and from 
that place, through New England, until he was at last lo- 
cated at 317 West Twenty-first street, New York, where he 
was arrested on: May 25. Nuhfer admits his guilt, stating 
that he lost money by gambling, and stole from his em- 
ployers in the hope of winning back what he had lost. The 
American Surety Company paid the claim immediately upon 
presentation of a sworn statement of the account and claim 
by the American Telegraph and Telephone Company. 


The morality of the R. H. Plant suicide for the benefit of 
creditors and family at the expense of the widows and 
orphans of life insurance companies has struck an English 
paper also as rather doubtful. The Manchester Policyholder 
says: 

We are surprised that so well conducted a paper as the Morning Leader 
should attach the heading of ‘‘American Chivalry” to the following an- 
nouncement: ‘‘Mr. Robert H. Plant, owner of a private bank and presi- 
dent of the First National Bank, Macon, Ga., has committed suicide in 
order that his creditors might be paid in full out of his life assurance.” 
Many papers seem to think there is something noble about the action 
of a man who commits suicide so that his representatives may collect the 
money for which his life was assured. But are these papers prepared to 
commend a man for committing arson in order that he may defraud a 
fire insurance office. Yet the action of the suicide is just as much a fraud 
as that of the man who sets fire to his property. It is not our habit to 
criticise the offices for making their contracts liberal and free from restric- 
tions, but we certainly think that in many instances suicide ought to void 
a policy in justice to the other members of the community, and the 
offices have gone a step too far in eliminating the suicide clause. Only 
so recently as last November a man went on three separate occasions to 
an office and offered to assure his life on the condition that the suicide 
clause was deleted from the contract. The company refused, but two other 
offices, priding themselves upon the freedom of their contracts from 
stipulations of the kind to which he objected, accepted the risk for £4,000, 
Eight weeks ago he took his life. Was this an act of chivalry or was it 
thieving? 


The New York Tribune has a special news item from Pat- 
erson, N. J., which discloses an alarming condition of affairs 
in the fire insurance quarter in that city of perennial sensa- 
tions. The agents are said to be engaged in subterranean 
preparations to blow up the insurance trust, but are keeping 
shady for “fear of the vengeance of their superior officers.” 
This premature exposure of their plans will no doubt save 
the trust. The veracious correspondent says: 


Fire insurance agents of Paterson have formed a secret organization, 
the object of which is warfare against the middle department of the insur- 
ance trust. The agents have been keeping the organization as quiet as 
possible for fear of the vengeance of their superior officers. What started 
the movement for an independent organization was the fact that all the 
property of the Public Service Corporation in Paterson was insured from 
Jersey City. Local agents say it was unjust to deprive them of the com- 
* missions. Investigation has revealed that in the city of Passaic, where 
there is no paid fire department, insurance agents receive much higher 
commissions, and that the rates paid in Paterson for insurance were much 
higher than those paid in other cities. 


A number of changes have taken place in the management 
of the Boston Mutual Life insurance company, which for 
months has been under consideration by the Insurance Com- 
missioner of Massachusetts. H. O. Egerton, of Springfield, 
who was identified with the Atlantic Mutual, which was ab- 
sorbed by the Boston, has been appointed secretary, and Fred- 
erick E. Pierce, of Greenfield, auditor of the company. The 
resignations are announced of Edward A. Lyman, of Bos- 
ton, as secretary, and Henry M. Billings as actuary, of the 
Boston Mutual, and it is believed that General Manager 
Charles T. Tebbets will retire. It is understood that a stock 
capital will be put into the Boston Mutual, and that the 
board of directors will be strengthened. The resignations 


are understood to be due to certain requirements made by 
the Insurance Department. John W. Wheeler continues as 
president, which office he has filled almost since the incep- 
tion of the company. 


The executive committee of the Merchants’ Association of 
New York has addressed a letter to Mayor McClellan, re- 
questing him to respond to the invitation of the Governor to 
call a special session of the Legislature to consider and pass 
necessary measures to insure an adequate water supply for 
the city of New York. The letter says: 


We understand that Governor Odell has stated publicly his willingness 
to call a special session of the Legislature for the purpose of passing 
measures which may be deemed necessary to secure for this city an ade- 
quate water supply, provided that an official request to this effect is made 
by you as mayor of the city. While the report of the special commission 
appointed by your predecessor to investigate the subject of water supply 
is not yet printed and available, previous reports of engineering commis- 
sions and of officials have emphasized the fact that at the present rate of 
annual increase of consumption the city is rapidly approaching the danger 
point in the matter of water supply, and that the occurrence of one or two 
dry seasons before an additional supply is available would almost certainly 
place the city in serious if not desperate straits, not only for water for 
daily use but for the means of defense against conflagration, 


The New York Evening Post, of which the late Charlton T. 
Lewis was once the editor, pays the following tribute to his 
extraordinary intellectual force and versatility: 


For sheer mental ability, carrying with it mastery in several branches 
of knowledge, it would be hard to name a man of his generation who 
rivaled the late Charlton T. Lewis. His scholarship was both precise and 
wide ranging; in practical affairs he had eminent skill; his service in 
more than one form of public charity and reform was noted for intelligence 
and energy; while his talents as a speaker were of the highest. Those 
who heard him at the New Jersey convention of Sound Money Democrats 
in 1896 got a new impression of what~effects spontaneous eloquence could 
produce. That such remarkable versatility as his should never have been 
called directly to the service of State or nation seems both a regret and a 
reproach. If ever there was a man whom his friends would have pro- 
nounced capax imperti, Dr. Lewis was he. To many his death will come 
as a perceptible diminishing of our public resources, 


In his life insurance report for 1904, Commissioner Dearth, 
of Minnesota, says of the business of regular life insurance 
companies in the State: 


The Minnesota statutes relating to socalled old line or legal reserve 
life insurance are in all practical respects of as high a standard as regards 
protection accorded policyholders as those of the various other States of 
the Union. The possession of a certificate of authority from the Insur- 
ance Commissioner by a company of this class is.an evidence of finan- 
cial responsibility which should, in the main, be a guarantee to the gen- 
eral public that the company is entitled to its confidence, to the extent 
that the interests of a policyholder therein will be in all respects duly 
protected. The continued very large increase of new business written in 
Minnesota duly demonstrates the fact that the territory within the con- 
fines of this State offers great possibilities in the development of life 
underwriting by all financially sound and honestly managed companies. 


The contract for the new Orient Building in Trinity street, 
Hartford, was given out last week by Secretary Wyper. It 
is to be completed April 1, 1905. The Hartford Times gives 
the following description: 


The building will be 80x105; height, two stories in front and one ‘high 
story in the rear, the one-story section being surmounted by a dome and 
the two-story section by a balustrade. From the ground level to the top 
of the balustrade in front the building will be about 53 feet in height, and 
from the ground level to the top of the dome about 88 feet. The archi- 
tecture will be of classic design, with Ionic columns, and the exterior 
material will be gray granite up to the level of the basement window sills, 
with superstructure of buff Indiana limestone on the facade and gray brick 
on the one-story section. The entire structure will be of modern fireproof 
material, all beams being of metal, protected in the most approved manner, 
and filled in with terra cotta flat arches. 





The Chronicle states that the following candidates recently 
passed the initial examinations and were admitted to the 
Actuarial Society of America as associates: C. W. Jackson, 
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of the Liverpool and London and Globe, Montreal, Canada; 
J. A. McKellar, of the Equitable, New York; Abel Travassos, 
of the Sul America, Rio Janeiro; Benedict D. Flynn, of the 
Travelers; H. P. Hammond, of the Mutual Life, New York; 
R. H. Cole, of the Connecticut General, Hartford. The fol- 
lowing associates passed the examination for membership and 
were admitted as members: Percy C. H. Papps, actuary of 
the Manufacturers Life insurance company, Toronto; Miles 
M. Dawson, consulting actuary, New York. 





The Toronto Economist prints the life examination papers 
of the Toronto Insurance Institute. Among the jobs sub- 
mitted to the aspiring candidate for institute honors appears 
the following: 


An insurance journal with which you desire to remain on friendly terms 
has applied for an advertisement for a special issue. Write a letter refus- 
ing this, giving as your reason either that your appropriation is exhausted 
or that, having declined a similar proposition from another paper, you 
cannot consistently accept this. 

A better bluff than either of these 
board of directors. Exhausted appropriations 
impartiality have been worked overtime. 


is the cantankerous 
and_ rigid 


The New York Life opened its Chicago office of issue June 
I with a celebration attended by Vice President George W. 
Perkins and several others from the home office. By the 
end of the year the new office, which will handle all busi- 
ness for the central department, will be writing at the rate 
of $75,000,000 a year. The first policy was issued Wednesday 
morning with much ceremony, being on the life of Mr. Per- 
kins. Leading agency men from the West were present, and 
the 500 Northern Illinois agents were given a reception and 
luncheon, followed by an afternoon rally, a banquet at the 
Auditorium and a theatre party in the evening. 





The controversy between the Chicago Underwriters’ As- 
sociation and Frank F. Holmes in connection with the Cook 
County insurance, in placing which it charges him with re- 
bating, has reached the stage of litigation. The charges 
were to have been heard before a referee Tuesday, but an 
injunction was served by Holmes restraining the referee 
from hearing the charges and the association from expelling 
him or declaring business non-intercourse. President Teall 
says that the injunction will be dissolved when the case is 
heard on its merits. 





The attempt to convict the Bennett Brothers, of Boston, 
of placing fire insurance in a company not authorized in 
Massachusetts, and which was instituted by George Mc- 
Carthy, a former partner of the Bennetts, has signally failed, 
and to the looker-on the whole episode looks like a piece of 
would be persecution. When the case came to trial-the evi- 
dence furnished was of such a nature that the judge dis- 
missed the case, being unable to see any proof of the charge 
made. It is understood that counter proceedings will be 
instituted against Mr. McCarthy by the Bennetts, 





Members of the Catholic Benevolent Legion have be- 
gun suit at Ann Arbor, Mich., to test the legality of the 
recent increase in rates made by the organization on all 
members over a certain age. The test case is on the life 
of Michael Williams, who became a member when forty- 
nine years old, paying $39 a year on a $2,000 policy. He is 
now sixty-five years old and-the increased rate is nearly $75. 
An injunction is asked restraining the supreme officers from 
enforcing the increased rate, and an order maintaining Wil- 
liams’ membership. 





The Supreme Court of Minnesota has decided that a jury 
must pass upon the question whether lighting a cook stove 
with kerosene is ‘unnecessary exposure to obvious risk of in- 
jury” under the provisions of an accident insurance policy. 
Suit was begun by the administrator of Margaret Price, who 
was killed in that way, against the Standard Life and Acci- 
dent, which refused to pay on the ground that she had vio- 
lated the provisions of the policy by using kerosene, but 
the jury gave a verdict for $5,000, which the Supreme Court 
sustains. 





Our remarks last week on the need of good secretaries 
to make associations of underwriters and other business men 
go incite the Jnsurance World to say: 


Tue WEEKLY UNDERWRITER, from which the above is culled, in pictur- 


ing the ideal secretary for life underwriters’ associations as outlined 
above, must have had in mind the popular and aggressive secre- 
tary of the Pittsburgh association, W. M. Wood. At any rate, he is 


alert, enthusiastic, ambitious, aggressive, an all around good fellow, and 
to him belongs the credit, in a large measure, for the success of the Pitts- 
burgh Life Underwriters’ Association. This has been the testimony of retir- 
ing presidents for, lo! these many years, 





Be it known to all whom it concerns that P. B. Armstrong 


/ is still in the ring and undaunted. He has been appointed New 


York agent of the Equity Fire insurance company of Toronto, 
Canada, for surplus lines. The Equity Fire, according to the 
Canada insurance report, has an authorized capital of $1,000,000, 
a subscribed capital of $500,000 and a paid up capital of $50,000 
in cash and notes. It wrote $12,758,917 in 1902, mostly in Can- 
ada, and had $50,744 surplus (not considering capital) at the end 
of the year. 


The Minnesota Insurance Commissioner has returned to 
his home from New York, where he interviewed certain un- 
derwriters regarding their liability to a Minnesota tax for 
writing marine risks in that State. The New Yorkers have 


/ been paying a tax on this to the State of New York, and ob- 
' ject to a double tax. 


A friendly suit in the Federal Court 
will probably be sought to settle the question of liability. 
The Minnesota tax would amount to about $3,000 annually. 


The insurance loss on the Equitable Building, corner of 


Calvert and Fayette streets, Baltimore, has been settled for 
_ about $700,000, distributed among thirty companies. 


As the 
owners oi the building did not carry an aggregate insurance 
equal to 80 per cent. of the sound value, as provided 
'in the 80 per cent. coinsurance clause in the policies, it con- 
- tributes about $60,000 to the loss. The sound value of the 


- structure before the great fire was $1,037,965. 





Something over a million of dollars of insurance was lost 
in the Yazoo City, Miss., fire of last week. The companies 
| having losses above $50,000 were the Liverpool and London 
‘and Globe, Continental, Home and Royal. There will be 
'some salvage. The companies were involved to the extent 
i of $324,000 in the Hoboken water front fire of Sunday. Four- 
‘fifths of this was carried by the railroad syndicate, and one- 
fifth was placed through the Hilliard agency. 





: s 
The South Carolina Association of Fire Insurance Agents 
met at Columbia, S. C., May 25, and elected the following 
| officers and executive committee for the ensuing year: O. E. 
» Johnson, of Charleston, president; P. T. Hayne, of Green- 
ville, vice president; F. B. McIntosh, of Columbia, secretary 
|and treasurer; executive committee, John B. Reeves, of 
. Charleston; William Goldsmith, Jr., of Greenville; P. T. 


i Hayne, Greenville; S. M. Grist, of Yorkville. 
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Suit has been filed in the United States Circuit Court at 


Des Moines by dissatisfied policyholders in the Northwestern 
Life and Savings, asking the appointment of a receiver for 
the Northwestern Life and Savings and the Northwestern 
National Life of Des Moines, which reinsured it last year. 
The bill charges gross negligence and fraud in the manage- 
‘ment of the two companies, and especially in the absorption 
of the Northwestern Life and Savings. 








The Bankers Mutual Casualty Company of Des Moines 
sued the Ocean Accident and Guarantee Company for libel 
because it circulated among 10,000 bankers comparisons in 
the figures of the two companies, to the detriment of the 
Iowa company. Damages to the tune of $50,000 were asked. 
A Des Moines jury has given the plaintiffs a verdict for 
$1,000 and costs. 


The death in the Wisconsin State Prison of Elwyn F. 
Larson, who gained notoriety in 1902 in wrecking the Uni- 
versal Casualty Company of Milwaukee, and absconding to 
Canada, from which he was extradited, is announced. He 
died from consumption. Larson was sérving a seven years’ 
sentence, and had been in prison two years. 

The fire insurance agents at Council Bluffs, Ia., have or- 
ganized a local board to be known as the Fire Underwriters’ 
Association of Council Bluffs, with John I. Lutz as presi- 
dent and Robert O’Hanley as secretary and treasurer. Mr. 
O’Hanley is to be manager of a stamping bureau, to be run 
with the Bennett schedule as its basis. 


eS 


Some time ago Herman C. Barnes, arrested on a charge of 
embezzlement, shot himself while being searched in the De- 
troit police headquarters, dying shortly afterward. The Wash- 
ington Life, which had a policy for $5,000 on his life, has 
refused payment on the ground of suicide, and his widow 
has begun suit to recover. 





As the New Orleans Daily States has ceased to come to 
this office since the death of Colonel Toby, the presumption 
is that it has suppressed its insurance department.. The Daily 
States is a poor sort of paper, badly printed and made up, 
and Colonel Toby’s insurance column was about the best 
thing in it. 


Announcement is made by Secretary Mason, of the Na- 
tional Association of Life Underwriters, that the topic se- 
lected for the prize essay this year is “The Bounds of Com- 
petition.” Members of all local essociations may compete, 
and the contributions must be sent to the secretary by 
August I. 


The Life Underwriters’ Association of Peoria, I1l., held its 
third annual meeting in that city May 21, and elected new 
officers as follows: E. D. Monroe, president; L. D. Wells, 
vice president; George L. Root, secretary. Messrs. Goodfel- 
low, Keith, Schelf and Monahan were elected executive com- 
mittee. 





A controlling interest in the stock of the Anchor Fire 
insurance company of Des Moines, Ia., has been purchased 
by Joseph G. Gardner, who will become vice president. He 
is a prominent business man of Des Moines, who has been 
comptroller of the Royal Union Mutual Life insurance com- 


pany. 





A Methodist church with a conscience is that at Hobart, 
Okla. The house of worship was damaged by a storm, and 
the company in which it was insured as a tornado risk al- 
lowed it $1,300. The repairs cost only $1,000, and the church 
has returned $300 to the company. 

The insurance inspection bureau for Oklahoma and In- 
dian Territory began the work of rerating Indian Territory 
on May 31 in South McAlester. It is expected there will be 
a sweeping reduction of rates in the many towns that re- 
cently have installed water works. 





The rate war at Lexington, Ky., is still in progress. A 
number of managers recently looked into the conditions 
with the view of putting an end to hostilities, but came to 
the conclusion that the fight must go on longer before the 
desired results can be obtained. 








The American Credit Indemnity Company of St. Louis 
advertises in the daily papers that an unauthorized person is going 
about offering to sell a controlling interest in the company. The 
officers declare that such interest is not and has not been for 
sale. 


The National Board of Fire Underwriters has published 
an 1904 edition of its rubkes and requirements for the con- 
struction and installation of gas and gasoline engines as 
recommended by its committee of consulting engineers. 

The stockholders of the Humboldt insurance company of 
Allegheny voted unanimously to increase the capital of the 
company from $100,000 to $200,000, and add $50,000 to net 


surplus, at a meeting held on May 24. 


The American Bonding Company of Baltimore on Monday 
voted to reduce its capital from $1,000,000 to $500,000 by cutting 
down the par value of its shares from $50 to $25, the funds so 
secured being added to surplus. 


The Metropolitan Life of New York has reinsured the 
risks of the Workmen’s Life of Columbia, S. C., an indus- 
trial company, which has been doing business almost ex- 
clusively in its home State. 





The Chicago Underwriters’ Association has decided that 
hereafter waiver of subrogation rights must be charged for, 
the charge to be not less than 5 per cent. of the tariff rate 
on the risk involved. 


The United States Review learns of the organization at 
Tazewell, Va., of the Imperial insurance company by Rich- 
mond capitalists, with $100,000 capital. J. F. Hurt is the 
probable secretary. 


The examination of the Northwestern National Life insur- 
ance company, of Minneapolis, has been begun by S. H. 
Wolfe, actuary for the Minnesota Insurance Department. 


The United States Fire of New York has notified its agents 
in Virginia of its intention to withdraw from that State. 
Col. John W. Jordon is the Richmond manager. 





The Philadelphia pink slip came off June 1, but will be 
dated back to April 18, when the successful test of the high 
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pressure pumping station was made. Extra premiums paid 
on all unexpired policies since that date will be refunded. 


The Texas Inspection Bureau has been sold by its pro- 
prietor, George W. Jalonick, of Dallas, Tex., to the Texas 
Fire Prevention Association. 

The United States Casualty Company will make the neces- 
sary deposit of $50,000 in Ohio, and enter that State for lia- 
bility lines of insurance. 








An insurance club in Cincinnati for business and_ social 
purposes is being organized by the fire insurance agents. 


Personal. 


AGENCY APPOINTMENTS, 


Casualty Company of America: W. S. S. Coleman, manager for the Penn- 
sylvania middle department, with headquarters at Reading. 


Fidelity Mutual Life: Roscoe S, Davis, Portland, manager for part of 
Maine; A. W. Crossett, Concord, general agent for Central New Hamp- 
shire; Ned Webber, Manchester, general agent for Southern New 
Hampshire; R. W. Robinson, Worcester, Mass., general agent for 
Worcester County. 








Girard Fire and Marine: 


T. M. Patterson, special agent for Western 
Pennsylvania. 


Insurance Company of North America: B. T. Clemons, Cincinnati, Ohio, 
transferred from J, Gans Wright & Co. 


Liverpool and London and Globe: Calvert R. Dey, assistant special agent 
for Virginia, North Carolina and South Carolina. 


London Assurance Corporation: 
York State. 


National Fire of Hartford: C, E. Hoffmann, special agent in Illinois. 


Charles Gibson, special agent for New 


National Life of Vermont: W. H. Humphrey, of Goldsboro, general agent 
for Eastern North Carolina. 


National Union Fire of Pittsburgh: Frederick Ackermann, special agent 
in New Jersey and the suburban district of New York City. 


Northern of London: Frank C. Haselton, of Springfield, Ill., special agent 
for Illinois and Iowa. 


Royal: Clarence Ruse, special agent in the Southern department, with 
headquarters at Atlanta. 





Mr, David W. Armstrong has been appointed assistant secretary of the 
National Surety Company of New York, representing the burglary 
department of that company. Mr. Armstrong comes from the Etna 
Indemnity Company, where he was manager of its burglary depart- 
ment, and is well known as an expert in that department of the busi- 
ness. Mr, Gilbert Congdon has also been appointed an assistant. sec- 
retary of the National Surety Company, having charge of its agency 
department. Mr. Congdon was formerly connected with the United 
States Fidelity and Guaranty Company of Baltimore, and has the 
requisite experience to qualify him for his new position. 


. Roswell P. Dart, the Iowa general agent of the National Life of Ver- 
mont, died suddenly at Des Moines May 23, aged sixty years. He was 
a native of Pennsylvania, but went West in early life. Mr, Dart had 
been representing the National Life about twelve years, having pre- 
viously represented the Aitna Life in Wisconsin. He was a gentleman 
of estimable qualities, with a very wide circle of attached friends. He 
was active in the organization of the Iowa Life Underwriters’ Asso- 
ciation and was its treasurer, 


Mr. Henry Fetzer, a Sturgeon Bay fire insurance agent, is being indus- 
triously boomed for the Democratic nomination for Commissioner. of 
Insurance of Wisconsin. In view of the split in the Republican party 
in the State, with two sets of candidates running for State offices, a 
Democratic nominee may be an important factor in the election. 


Ex-Agent A. W. Quigg, of Providence, R. I., has sued the New York 
Life insurance company for $70,000 on an alleged contract by which 
he was to get 7 per cent, on renewals, which he did not. On a plica- 
tion of the company the case has been removed from the Rhode inland 
State to the Federal court. 


Mr. Robert F. Moore, superintendent of the agency department of the 
Bankers Life, has returned from a three weeks’ visit in cities of the 
West. He reports business brisk in the West, and speaks highly of 
the Louisiana Purchase Exhibition, which he visited before returning 
to New York. 


Mr. Nathan Crowell, of Boston, who was formerly New England manager 
for the Manhattan Life, vice president of the Boylston insurance com- 
pany and director in several other Boston fire insurance companies, 
died last Monday, aged eighty-six years. 


Mr, Morris L. Duncan will on July 1 be manager of the business of the 
Svea insurance company outside the metropolitan district of New York, 
succeeding Weed & Kennedy, who will, bomen: continue to be the 
metropolitan managers. 


Mr. George W, Turner, for many years the Pacific Coast manager of the 
Northwestern National of Milwaukee, has resigned. The company 


recently restricted its operations on the Coast to the congested district 
of San Francisco, 


Mr. Charlton T. Lewis at the time of his death was investigating the 
subject of centenarianism, “doubtless feeling that he had as good a 
chance for long life as any man he knew,” says the Chronicle, 


Mr. William A, Holland, insurance agent at Braddock, Pa., was killed in 
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the explosion on the steamer Fred Wilson at Louisville, Ky., May 25. 
He had been in the insurance business thirty-one years. 


Mr. Peter Miller, an old insurance agent of Youngstown, Ohio, died 
there May 26 from apoplexy, aged sixty-three years. He was a native 
of Germany and came here thirty-eight years ago. 

Mr, Virginius Newton, of Richmond, Va., first vice president of the 
South Atlantic Life insurance company and senior member of the firm 
of Davenport & Co., bankers, died May 26. ; 

Dr. A. C. McCabe, rector of Christ Episcopal Church at Springfield, Ohio, 
has resigned to become manager of agencies in Ohio for the Columbia 
Life of Cincinnati. 


Mr, E. W, Peckham, of Toledo, Ohio, for fourteen years general agent 
of the Northwestern Mutual Life, died in that city May 19, aged sixty- 
five years. 


Mr. Harry M, Turner, general agent for the Security Trust and Life of 
Philadelphia at Nashville, Tenn., died May 27, aged forty-six years. 
General Manager E. Roger Owen, of the Commercial Union and Palatine, 
sailed for home by the Oceanic on Wednesday, 

Mr. Charles Lyman Case, of the London Assurance Corporation, sailed 
yesterday for a summer’s visit to Europe. ; 

Mr, Paul Kline, special agent of the Security of New Haven for the 
State of Pennsylvania, has resigned. 


Col, Edgar J. Pocock, life insurance agent at Columbus, Ohio, died there 
May 18. 








Insurance Legislation. 


‘Complete copies of all important bills in the legislatures affect- 
ing insurance are on file in the office of THE WEEKLY UNDER- 
WRITER. 


‘Louisiana, 





Baton Rovuce, La., June 1—The Senate has passed Mr. Bar- 
rett’s bill requiring all guaranty, fidelity, surety and bond com- 
panies doing business in the State to deposit with the State 
Treasurer a guarantee fund for the protection of citizens of the 
State and insuring a compliance with all contracts made by them 
in the State. 


Massachusetts. 


Boston, Mass., May 27.—The Senate had a long debate today 
upon the House bill to provide for the protection from fire of 
theatres and other buildings and finally defeated it by a vote of 
8 to 18. It had passed the House without debate or opposition. 
The arguments which killed it were that it imposed too heavy 
burdens upon the constructors of buildings. 

Afterward the Senate passed, to be engrossed, the House com- 
panion bill for the licensing and inspection of theatres and public 
halls. 

The House had quite a debate on the adverse report of the 
Insurance Committee on the petition for a law to forbid foreign 
beneficiary associations from doing business under the same name 
as domestic corporations. | It was developed that there is a quar- 
rel in the Ancient Order of United Workmen. Finally a large 
majority of the House voted for the bill, which is desired by a 
majority of the branch organizations in Massachusetts. This is 
a victory for the State aSociation over the Supreme Lodge, 
which is a Texas corporation. 

Boston, Mass., May 31.—After a few words of debate the 
Senate, by a vote of 17 to 9, adopted the recommendation of the 
Senate Committee on Ways and Means and rejected the bill 
passed by the House and fathered by Mr. Treadway, of Stock- 
bridge, to permit the Insurance Commissioner to fix the rates of 
fire insurance. 

Boston, Mass., June 1—The House, under suspénsion of the 
rules, has ordered to a third reading and passed to be engrossed 
the Senate bill to regulate bond and investment companies. 

The Senate, by a vote of 16 to 19, has refused to reconsider 
its refusal to order to a third reading the House bill for the pro- 
tection of theatres and other buildings. 

The Senate this afternoon referred to the next Legislature the 
House bill to give the Massachusetts branch of the Ancient Or- 


der of United Workmen an advantage in its quarrel with the 
Supreme Lodge. 


{ June 4, + 
1904. 


EA WEEK 


UNDERWRITER. 431 











Life Insurance Business in Massachusetts in 1903. 
(Specially Prepared for The Weekly Underwrtter.) 





Policies in 





























COMPANIES. poe Force Premiums Losses 
Amount. |Dec.31,1903,| Received. Paid. 
Amount. 
Companies of Massa- 
chusetts. 

OrKSHITG .c.555 sc00s $668,900) $11,106,304 $403,385 $123,252 
PROBE OM eam wins cia sss 517,154 8,883,282 171,614 *63, 290 
Columbia, N. J.. 3,295,250 8.479.000 103,339 2,000 
HOMMLEIRNCOCK. oiiuceccss cc 8,525,287 14,008,900 624,263 186,221 
Massachusetts Mutual.... 1,745,771 18,276,890 741,66 314,835 
New England Mutual Life 3,529,468 28,438,812 1,012,608 744,828 
PSEGCG I MUCUAl son ccdr cheeses 2,766,663 29,175,509 1.076,064 716,265 
Totals.......sssseeeee+-| $16,048,493] $108,368,697 $4,132,942 $2,150,691 

Companies of Other States ° 
PAULUM Ce Ks Gaeh ee cecsacksecss $865,098} $10,769,979 $434,542 $293,217 
PSRTIIEOU NG IN WY ceiias ccs osicces 468.673 3,108,582 116,287 23,800 
Connecticut General...... 474,359 8,007,656 109,576 48,425 
Connecticut Mutual....... 760,600 14,689,668 468,280 816,700 
Equitable, een etee nte'c a's acm 12,011,593 44,756,310 1,874,961 884,670 
Fidelity Mutual........... 517,717 8,721,976 115,098 54,814 
RP OPINMRMIB rive css vaessesas 115,338 461,649 18,178 82,106 
AGING De Nh aerswaces ees case 546,785 8,345.677 145,058 86,418 
BTUMACCOTN ccd ceiccsc snc: 1,356,461 4,260,800 175,457 107,871 
MUGEFODGULA MN iv secs ccesess 7,482,123 21,754,020 948,917 158,333 
DIURGIS DSN cae padsncsccces 8,486,443 59,957,683 2,647,006 1,447,120 
Mutual Benefit............. 8,027,603 27,845,268 1,028,778 500,833 
Mutual Reserve........... 291,773 8,060,503 105,066 115,174 
National, Vt..... Pataaisialeca > 1,985,960 16,164,020 671,422 172,458 
New. York Life... :....00.+ 15,428 205 60,511,027 2,481,329 628,336 
Northwestern Mutual..... 8,308,69u 85,750,262 1,417,196 504,819 
PORTE MUUCH Elec ccacéccvcesee 4,297,078 24,116,958 1,164,764 240,435 
Phoenix Mutual....... Soar 594,100 3,108,638 123,509 53,588 
Provident Life and Trust. 1,807,805} 16,135,572 603,748 73,234 
Provident Savings...... ea 1,320,633 8,651,379 131,001 87,000 
Prudential..... Sake able veins 6,088,342 13,441,712 538,675 51,068 
Security Mutual........... 247,359 1,007,174 27,911 1,000 
Travelers...... SO n Ee 989,711 9,248,213 285,847 130,657 
PIG GOBACIALS viaccess oss 'c's 656,212 6,796,132 266,061 14 676 
Unio Mutuals 6 cccrccecss 288,972 8,136,248 99,620 110,914 
BI LOC Bt AtOBin cs cscs scees 857,050 2,491,945 83,095 17,080 
WaSRINRtOn oo. cccccsecsces 571,246 2,434,594 111,822 55,499 
Total.....cscccsseecscesss| 974,389,929] $398,733,645) $16,193,154 $5,619,245 
Totals, 1903........ Loree $90,388,422] $507,102,342} $20,326,096 $7,760,936 
SE 1DDD. ce cnscccccecces 90,613,502} 484,324,891 18,905,642 7,673,704 
PLU scadus wsoieetisce 82,904.324) 443,944,380 17,290,541 7,763,197 
DOMEPIMU, givens ee tec vie 50% 78,829,624] 416,283,739 15,828 852 7,230,404 
ER LSNU sad sic nisle obese e's 68,690,392] 888,782,968 14,603,937 6,706,901 
RDPE TOU int un adwe sess ac 53,090,274] 341,794,927 12,816,002 6,298,555 
Me oe 51,688,307} 322,258,517 12,250,454 5,404,763 
iv 41,047,972] 301,275,452 11,019,258 5,454,636 
ae 41,901,208} 287,910,469 12,579,27 6,715 222 
* 40,061,235} 273,740,319 12,045 652 4,452,551 
ge 88,570,890] 259,462,835 9,605,550 5,025,915 
2 86,793,890] 246,196,439 9,174,759 4,882,608 
x8 89,219,298} 228,101,768 8,388,715 4,238.226 
a 86,380,401] 222,464,435 8,186,584 3,642,929 

INDUSTRIAL INSURANCE BUSINESS IN 1903. 

BOBO aera seer tesa teases: $1,846 003 $1,578,767 $34,630 Aches 
COMM IMDIGN ae yc. ces dhe sccces 8,403,872 1,924,825 45,219 $12,891 
IFOEMOTA Te edateWsrcaev cece! 4 levence 2,110 95 467 
WOK HANCOCK... .<ccaseses 14,176,088 51,143,807 2,250,097 747,592 
Metropolitan..........cs00+ 20,636,359 95,379,534 8,115,343 1,101,750 
PPECGGMtiAleisavceseseusess 9,017,148 19,438,371 755 054 226,119 
FOUR IMAGO D ist sod cechs eve 49,079,470] $169,467,414 $6,200,438 $2,088,819 
SAGO sass pcean e218 731 150,366,994] 5,361,506] 1,759,841 
es Lai scaie cae one's e's 45,489,002} 142,061,210 5,048,773 1,774,818 
ae BGR ravetoncaeecas 45,087,813] 127,288,196 4.569.168 1,676,515 
ee 1899..........+-..| » 40,856,742} 108,344.880 4,093,839 1,397,329 





*Includes industrial 
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President John A. McCall on State Regulation of Life 
Insurance. 


Mr. John A. McCall, president of the New York Life insur- 
ance company, delivered a lecture in the Yale University insur- 
ance course on Tuesday last. His theme was “The Regulation 
of Life Insurance in the United States and Foreign Countries.” 
Mr. McCall said: 

I do not suppose the lecturers in this course are expected 


to read essays upon any phase of the business, nor to set before 
you such details as more properly belong to the textbook. 


Our task is, I take it, rather to point out the general trend of 
subjects under consideration, and refer you to other sources for 
fuller details, and more thorough discussions of the facts and 
principles involved. 

The regulation of life insurance, in some form, is as old as 
life insurance itself, for—barring a few cases of individual under- 
writing—it has always been done by corporations, and corpora- 
tions, being creatures of the State, have always been in some 
degree regulated by the State. The earliest statute in regulation 
of life insurance in the State of New York was an act requiring 
all moneyed corporations to report to the Comptroller, and 
declaring that a corporation authorized by law to make insur- 
ances was a moneyed corporation. Before any general laws 
were enacted with respect to life insurance, it was regulated by 
the charters of the companies themselves, which were granted 
subject to the right of the Legislature to alter or repeal the 
same, 

To show the successive steps by which the present system of 
regulation has been established would lead us far afield. It is 
sufficient for our present purpose to say that, beginning with the 
act already referred to in New York, in 1828, and with a re- 
solve of similar import by the Massachusetts General Court, in 
1807, a body of law gradually grew up in these two States for 
the regulation of life insurance, until it was deemed advisable 
to commit the execution of it to a separate government depart- 
ment. The Massachusetts Insurance Department was created in 
1855 and the New York Department in 1859. The course of 
events in other States followed that in these two, until at the 
present time there is no business, except that of banking, that is 
so thoroughly regulated by law as the business of insurance. 

In about two-thirds of the States and Territories of the Union 
there is a special officer charged with the duty of supervising 
insurance companies, who is designated the Insurance Commis- 
sioner or the Superintendent of Insurance; in other States and 
Territories either the Secretary, the Treasurer, the Comptroller 
or the Auditor of the State is, ex officio, Insurance Commis- 
sioner. One of the first steps in the regulation of the business 
was, as we have seen, that companies should make annual re- 
ports to an officer designated. The form of this report has 
been partly a matter of law and partly at the discretion of the 
supervising official. In the early history of the business this 
led to a great variety of report forms. In 1871 was held the 
first annual convention of insurance officials, when a uniform 
blank was agreed upon. This form was modified in 1875, so 
that reports should present a perfect balance sheet, and with 
slight amendments it’ has been continued until the present time. 
It may be well for us to pause at this point and consider 


THE NATURE OF LIFE INSURANCE 


and the character of the regulation which would be appropriate 
to it. Life insurance is founded upon human longevity and the 
accumulation of money at compound interest. 

All life insurance contracts are based upon certain assumed 
rates of mortality among the insured and certain assumed rates 
of interest to be earned upon invested funds. The nature of 
the contract is such that the company needs to begin, in the 
first year of the insurance, to accumulate a fund with which to 
meet it at maturity, and to continue the accumulation until 
maturity. 

Now, if regulation of life insurance is to be of any value, it 
must look to such things as these: That a company is legally 
organized; that a certain fund has been deposited with an 
officer of the State where organized, as an evidence of good 
faith; that it has on hand the funds required to make good its 
contracts already in force, according to a mortality table which 
is not likely to be exceeded, and according to a rate of interest 
that is likely to be realized; and that its funds are invested in 
safe interest bearing securities. As a matter of fact we find 
that these were among the first things insisted on in the regula- 
tion of the business. 

Laws requiring reports to be made to some State officer, or 
to the Legislature; laws designating what securities a life com- 
pany might invest its funds in, and laws requiring a deposit in 
the State where the company was organized were among the 
first enacted. For a time no standard of mortality or of interest 
was fixed by law; then the supervising official was allowed to 
fix a standard; finally this also became the subject of legal 
enactment. The mortality table and the rate of interest to be 
used in valuing a company’s policy liabilities were not selected by 
the Insurance Commissioner in Massachusetts until 1861 and 
in New York until 1868. 

Here again we may pause and ask: Why supervise the 
insurance business any more than the dry goods business? 
And here again we shall find the answer in the nature of the 
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business. A life insurance company sells—not a commodity 
which can be tested as to quality when sold, and the whole 
transaction closed at once by delivery of the goods—but a 
promise to pay money upon the happening of a certain event. 
The contract may mature in a few days, or it may run for half 
a century. The longer it runs the more it costs and the more 
valuable it becomes to the insured, who cannot withdraw at 
will without loss. Hence the longer it runs the more impor- 
tant it is for the insured to know that it will be paid at ma- 
turity. There is also the danger of failing health making it 
impossible to replace the contract if the company fails. 

We have already seen that life insurance is founded on certain 
assumptions as to mortality and interest. It is a well defined 
system, and if honestly and judiciously administered within the 
limits proposed it will not fail. But it is a complicated system, 
and the real condition of a life company can only be ascertained 
by a laborious examination made by experts. The State there- 
fore undertakes to see that the life company carries out the 
system in the name of which it solicits public patronage. 


REQUIREMENTS BY THE STATE. 


In order that you may see how far the system of regulation 
has been carried I will introduce at this point a summary of the 
more important things which are required of a life company in 
order to do business in all the States and Territories of the 
Union. The following requirements are made by some States, 
and many of them are made by all: 

A life insurance company must file a certified copy of its 
charter and annually a statement of its business and condition 
on December 31 next preceding, in such form as the insurance 
official of the State may prescribe. 

It must satisfy the insurance official of the State that it is 
lawfully organized and has complied with the laws of its home 
State, and that it has on deposit with the financial officer of 
its home State securities worth at least $100,000; in some cases 
additional deposits are required in the State where the company 
seeks to do business. 

It must procure from the insurance official his certificate of 
compliance with the laws, and publish reports or abstracts there- 
of with the certificate in the manner prescribed, and file evi- 
dence of such publication. Its annual statement must include 
data sufficient to enable State insurance officials to make a 
valuation of its policy liabilities, or it must furnish a certificate 
of such valuation from the insurance official of its own State. 

It must appoint a resident of the State its attorney upon whom 
legal process may be served; in some States such attorney must 
be appointed in each county where the company does business; 
in some States each agent must be an attorney for service. 

It must furnish lists of its agents within the State, who must, 
in many States, be residents thereof; such agents must file 
copies of their appointments and procure licenses, and their 
books must be open to the inspection of tax officers. 

It must give bonds that it and its agents will comply with 
the laws and pay taxes as imposed, and reports must be made 
to tax officers of premiums received and schedules of policies 
in force. 

It must allow an examination of its affairs to be made when- 
ever deemed expedient by the insurance officials of the States 
where it does business, and pay the expense of such examina- 
tions. 

It must make its investments, as prescribed by law, in certain 
securities, and of the value of these securities and of the real 
estate owned by the company the insurance official is made the 
final judge. 

It must file with the State official copies of all its policy 
forms; its policies must have attached thereto copies of all 
documents referred to therein and made a part thereof; they 
must be so fully described in large type on their face that the 
holder shall not be likely to mistake their nature or scope; they 
must be subject to the courts of the State wherein the policy 
was issued; rebates of premium or other discrimination between 
insurants of the same class or expectation of life must not be 
made; and some States restrict their own companies, in the 
matter of reinsurance, to one-half the amount of the risk, except 
by consent of the insurance official. 

It must require medical examinations, and the certificate of 
its medical examiner that an applicant was insurable according 
to the company’s rules may bar the company from pleading 
that the insured was not in the state of health required by the 
company. 

It must pay all claims and judgments within a specified time; 
it must allow a specified time for the beginning of an action; 
if it pleads misrepresentation it must deposit the premiums 





received in court prior to fhe trial of the case; statements made 
in an application must be deemed true after the lapse of a 
specified time; statements of the applicant are to be considered 
as representations and not as warranties; misrepresentations are 
not to void a policy unless the matter misrepresented shall 
actually contribute to the contingency or event on which the 
policy is to become due and payable; suicide is not allowed to 
void a policy unless it was contemplated when the insurance 
was taken; intemperate habits are not allowed to void a policy 
if such habits were generally known when premiums were paid 
and the company continued to receive premiums on the policy. 

It must, unless its policies expressly contract otherwise, allow 
paid up or term insurance in case of lapse after a specified 
number of annual premiums have been paid, and policies may 
not be lapsed for non-payment of premium unless notice of the 
due date thereof shall have been given within a time prescribed. 

Although these requirements are numerous, and some of them 
ought to be unnecessary, yet, if they are carefully examined, it 
will be found that they only insist that a life company shall 
be properly organized, that it shall be solvent, that it shall be 
obedient to the law where it solicits patronage, and that it shall 
carry out the theory of life insurance in a spirit of equity, 
without technical evasion or unnecessary delay. 

Doubtless there has been over-regulation with respect to 
the contract and the interpretation of it; but the excuse for this 
has been largely furnished by company managers who were too 
ready to exact the pound of flesh under stipulations that had 
been written in the bond for a good purpose, only to be used as 
instruments of injustice. A good deal has been said, first and 
last, in opposition to the regulation of life insurance by the 
State, and comparatively little respecting 


THE TAXATION OF LIFE INSURANCE. 


In my opinion the laws governing the taxation of life com- 
panies are more unequal, more unjust and more burdensome 
than all other laws enacted in regulation of the business. .Ac- 
cording to a computation made covering the business of the 
New York Life insurance company in the United States for 
the year 1897, 90 per cent. of all the taxes was paid in States 
and Territories having less than 50 per cent. of the business; 
while in the year 1903 the amount of taxes paid by the same 
company, for the mere privilege of doing business, was more 
than the total amount paid for salaries of officers and employees - 
at the home office of the company. 

In an address of this kind you will naturally expect some- 
thing to be said on the subject of Federal regulation of life 
insurance companies in the United States. One might make the 
reference as brief as the famous chapter on snakes in Ireland, 
by saying, There is no such thing as Federal regulation of life 
insurance in the United States; but, because, in my judgment, 
such regulation is eminently desirable, I am minded to say a 
word with respect to it. 

At the time of the formation of the Federal constitution life 
insurance, as a business, had no existence in the United States, 
consequently no mention was made of it in that instrument. 
Congress was given power over commerce between the States, 
but the United States Supreme Court has held, in three several 
decisions, that neither fire insurance, marine insurance nor life 
insurance is interstate commerce, and in the case of life insur- 
ance the court went further and held that life insurance is not 
even an instrumentality of commerce. The same court has 
recently decided that the right of a foreign corporation to en- 
gage in business within a State, other than that of its creation, 
depends wholly upon the will of such other State, except with 
respect to business of a Federal nature. If a State, therefore, 
chooses to exercise its full powers over other State life insur- 
ance companies it need not stop short of absolute exclusion, 
and the companies have no remedy in the courts. Notwith- 
standing these several decisions there are many who ably con- 
tend that they are not conclusive against the national regulation 
of insurance. They believe that these decisions are not final 
adjudications on the subject, and that insurance bears such 
relation to commerce as to bring it within the regulating power 
of Congress. The act of the Fifty-seventh Congress, Chapter 
552, authorizing the establishment of a department of commerce 
and labor, may open the way for another presentation of the 
issues involved. The sixth section of the act provides, among 
other things, as follows: “It shall also be the province and 
duty of said bureau, under the direction of the Secretary of 
Commerce and Labor, to gather. compile, publish and supply 
useful information concerning such corporations doing busi- 
ness within the limits of the United States as shall engage in 
interstate commerce or in commerce between the United States 
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and any foreign country, including corporations engaged in 
insurance, and to attend to such other duties as may be here- 
after provided by law.” This most significant and important 
declaration by Congress may be the foundation of a new and 
successiul effort to scure national supervision. The Bureau of 
Commerce has already proved of great assistance to insurance 
companies transacting business in foreign countries, and if its 
work should in some way bring about a review of the disputed 
questions with an affirmative result a great and permanent 
service will have been rendered to insurance interests. 

In the case of a business that depends for stability upon the 
law of averages, and that is able to extend its benefits over 
the whole country as easily as over a single State, the present 
condition of things is abnormal and unfortunate. Federal regu- 
lation of life insurance could be made to secure for every 
policyholder all the benefits now secured by the best State 
regulation of the business, and without the crudities and the 
enormous expense involved in its regulation by forty odd insur- 
ance departments under our present system. 


REGULATION IN FOREIGN COUNTRIES. 


In foreign countries the tendency has been, as in the United 
States, toward a more thorough regulation of life insurance as 
the business has increased in volume. Without attempting to 
follow this tendency in detail it will be sufficient for our purpose 
to indicate the character of the regulations now in force in two 
or three countries where such regulations are typical of under- 
lying principles. 

Legal regulation of life insurance exists in its mildest form, 
among the great commercial nations, in Great Britain. Here 
_publicity alone is relied upon to prevent mismanagement. No 
standard of solvency is set up; no examination of companies 
is made; no special form of investment is prescribed; no regula- 
tion of the form of contract is attempted. A life company may 
do other kinds of business, provided it keeps its life insurance 
funds separate from others. Deposits of company funds are not 
required except temporarily in the case of new companies. The 
only condition is that reports, in the form prescribed, shall be 
deposited annually with the Board of Trade. 

The four words “in the form prescribed” play an important 
part in all legal regulation of life insurance. In Great Britain, 
however, they are not made to cover severe requirements. 
Unless prescribed by the company’s own rules only a revenue 
account and balance sheet are required, except once in five 
years, when an investigation of the company’s financial condi- 
tion must be made by an actuary, and a report made in the 
form prescribed. This form is more comprehensive than that 
required by any American insurance department, and the de- 
tails are such as to make, to one familiar with such things, a 
fair disclosure of the company’s condition, and of the treatment 
eae policyholders in the way of dividends and surrender 
values. 

At the other extreme, in the matter of legal regulation of life 
insurance, stands the German Empire. Dr. Alfred Manes, the 
general secretary of the German Union of Life Insurance 
Science, said in the International Congress of Actuaries held in 
New York last year, in a dissertation on the German law: “State 
supervision in Germany requires (1) publicity; (2) attempts to 
guarantee solvency; and (3) co-operates in the business meth- 
ods of the company.” 

The concession under which the New York Life insurance 
company does business in Prussia, granted in 1899, contains the 
following conditions: 

First—A deposit equal to one-half of the annual premiums 
with interest. 

Second—Every change of bylaws of the company to be sub- 
mitted to the Government before being put into effect. 

Third—All the dividend policies in the company to be 
grouped in a sub-division and a special profit and loss account 
to be kept with this sub-division every year and reported to 
the Prussian Government. The participation to be in the pro- 
portion of a certain fixed rule, by which policies that have been 
in force one year are to participate at the ratio of the annual 
premium; those that have been in force two years at the ratio 
of the annual premium increased one-sixth, ete. 

Fourth—Cash surrender values must. be guaranteed in the 
policies after three years in force, in no case to be less than 
65 per cent. of the reserve, increasing 2% per cent. each year, 
until 100 per cent. is payable. Any change in the premium 
rates, or reserve basis or insurance conditions, affecting the 
Prussian business, must be submitted to the Government for 
approval. 

Fifth—War risk must be assumed for all civilians insured in 


Prussia without extra premium, a war risk reserve to be created, 
beginning with $500,000. 

Sixth—A security fluctuation fund to be created, beginning 
with $1,000,000. 

Seventh—The Prussian securities held by the company to be 
valued in the annual report in conformity with the Prussian law. 

Eighth—No money is to be loaned on unimproved real 
estate, or on farms, hotels, theatres, churches, breweries, facto- 
ries or mining or other industrial enterprises. 

Ninth—The company’s present holdings of stocks to be all 
sold by the year 1901, and thereafter no stocks to be held by 
the company, and no loans to be made on stocks. 

Tenth—The company not to acquire real estate, except for 
office purposes or in order to secure claims under mortgage. 

Eleventh—The Prussian Government is authorized to send 
delegates to the home office at any time to examine the com- 
pany, and the company will instruct all of its employees to give 
to such delegates any information desired by them. 

Twelfth—The commissions on new business in Prussia must 
not exceed 2 per cent. of the amount insured. 

Thirteenth—The fund representing accumulations out of 
which dividends are to be paid in accordance with the policy 
contracts is to be sub-divided according to the periods named 
in the policies and the year of issue and reported as a liability. 

These conditions are now in force with respect to our business 
in all Germany. 


THE REPORT REQUIRED BY THE GERMAN GOVERNMENT 


is a very elaborate document; but the form of it is thoroughly 
scientific, and an analysis of the company’s business, according 
to the form prescribed, gives a thorough knowledge of its con- 
dition. It turns a searchlight on the company, and if there is 
weakness or waste anywhere you know exactly where it is. 
A brief description of the report will make this clear. 

The income and disbursement account is called profit and loss 
account, because everything is brought to a completed condition 
—a condition which shows the profit or loss on the year’s busi- 
ness. The amount brought forward each year is entered in the 
new report in detail, as it appeared in the previous year’s report 
after all adjustments had been made—as premium reserves, re- 
serves for pending insurance claims, profit reserve of the insured 
and increase of same from surplus of previous year, other. re- 
serves set aside for various purposes and increase of same from 
surplus of previous year. The premium income includes all 
premiums belonging to the year, whether received during the 
year or not, premiums deferred from the previous year and 
premiums paid in advance being excluded. Income from securi- 
ties is treated in the same manner, interest earned during the 
year being taken, no matter when received, and rents from real 
estate being net, after payment of taxes and expenses. 

In disbursements, payments on claims of the preceding year 
are carefully distinguished from payments on claims incurred 
during the year, and the amount remaining unpaid in each 
class is carried into the total. The same method is pursued 
with respect to dividends and endowments. Amounts paid for 
reinsurances are treated as disbursements. Reinsurance is 
treated as any other business operation, the company being 
credited with all it receives and charged with all it expends in 
the process. 

In “Expenses of Administration,” first year’s commissions 
include all moneys paid and indebtedness incurred to individuals 
for procuring new business. Renewal commissions include 
amounts paid for renewals and in commutation of renewals, and 
any increase in the indebtedness of agents. ‘Other Expenses 
of Administration” are analyzed in a supplement under thirty- 
two headings. The strictly profit and loss items on both sides 
of the account are derived from a schedule called ‘““Movement of 
Securities.” In this schedule each security appears by number, 
and everything that happened in connection with it during the 
year, with cost, par and market values in dollars and marks, is 
set forth in thirty columns, twelve of which are filled in every 
case, 

Having thus included in disbursements everything which made 
for loss during the year, the exhibit continues with a statement 
of premium reserves, profit reserves and other reserves for 
special purposes. When this is done and a balance struck we 
have the net profits of the year, the disposal of which is noted 
under appropriate heads. 

The balance sheet is very much like our own, except that it is 
more fully itemized. 

If this comprised the whole report it would not be a very 
formidable affair, but this is really only the beginning of it. 
The items which have appeared in gross are now taken up and 
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traced back to their source, and compared with other. items to 
which they are most closely related. In two schedules, called 
“Distribution of Premium Income and Payment of Losses,” the 
premiums received on participating and non-participating poli- 
cies, respectively, are reported under eleven different classes of 
policies, together with the amount of claims and surrender val- 
ues paid, the amount reserved for claims unpaid in each class 
and the amount added to the reserve fund. Considerations re- 
ceived for annuities are treated in the same manner, so far as 
the method is applicable. 

The death claims, having been twice reported incidentally, are 
now taken up in earnest and made to give account of them- 
selves. Five schedules show the actual mortality as compared 
with the expected: (1) on the entire business, (2) in the general 
class, (3) in the sub-standard class, (4) in the tropical class, 
(5) in the semi-tropical class. Six additional schedules show 
the mortality of insured and annuitants by persons and amounts, 
according to year of birth of the insured or the annuitant, the 
actual mortality being compared with the expected at each age. 
This makes in the case of insured persons seventy-eight classes, 
and in the case of annuitants ninety-four classes in each of the 
six schedules, with all the details necessary to deduce the 
actual and the expected mortality for each. 

The amount paid in dividends and the amount set apart as 
profit reserves for the payment of dividends at the end of 
specified periods are made the subjects of searching analysis. 
A schedule called “Distribution of Profits and Movement of 
Profit Reserves’ shows the amounts insured under each of 
seven classes of participating policies, divided according to divi- 
dend periods. The amount paid in each class is shown, and in 
classes with dividend periods longer than one year, the amounts 
of profit reserve from the previous year, with additions from 
surplus, are also shown. 

In order to arrive at the figures shown in this schedule the 
policies of each class, with dividend period of more than one 
year, are shown separately for each year of issue, in eighty-five 
different groups, with the amounts insured and the movement 
of the profit reserve during the year. These exhibits of policy 
groups will in time show the history of each class of deferred 
dividend policies from the year of issue until the year of ma- 
turity. The particulars required in the case of maturing groups 
are: 

1. Amount insured at time of distribution, with reserve on 
same. 

2. Total income from premiums to time of distribution. 

3. Total income from interest to time of distribution. 

4. Total disbursements for losses. 

5. Total disbursements for commissions and expenses of ad- 
ministration, 

6. Total disbursements for surrender values. 

7. Profit fund on hand for distribution. 


8. Total amount of premiums on which this fund is to be® 


apportioned. 

The policy schedules are four in number, two for participating 
and two for non-participating insurance. The two which de- 
scribe the “Movement of Outstanding Insurance” are similar to 
our own; while two others show the amounts insured, the net 
annual premiums and the premium reserves for the year, under 
each of eleven different forms of policy. 

This exhibit of the business as a whole is supplemented by 
an exhibit of the German business sufficiently elaborate to show 
its magnitude, cost, amounts paid and general condition. 


SUPERVISION IN RUSSIA. 


In concluding these remarks—already too extended, perhaps 
—I wish to say a word concerning supervision in Russia. The 
conditions of our own company’s Russian concession may be 
summarized as follows: 

First—An initial deposit of 500,000 rubles. 

Second—Continuous deposits of entire policy reserve on Rus- 
sian business. 

Third—Annual deposits of 10 per cent. of the profits of each 
year on Russian business to provide for emergencies. 

Fourth—Subjection to the laws and courts of Russia. 

Fifth—Strict governmental supervision of all the transactions 
in the Russian office. 

Sixth—All dividends to be annual, beginning, at the latest, 
three years from date of issue of the policy. 

Seventh—The dividend paid in Russia on a given policy must 
be equal to the dividend paid on a corresponding policy in the 
United States, the Russian Government at all times to have 
the right to send a delegate here to ascertain if this is the case. 

[It is not required, however, that the same premium rates 


should be charged in Russia as in the United States, and, as 
a matter of fact, we charge higher rates there than here. ] 

Eighth—All the conditions of the insurance contracts to be 
submitted to the Government before being put in force. 

Ninth—Two months’ grace in payment of premiums to be al- 
lowed, with 6 per cent. interest. 

Tenth—Reports, in the form prescribed, to be made to the 
Russian Government and published in official journals. 

The special feature to which I wish to call attention is this: 
The concession recites the kinds of policies that may be issued 
in Russia, giving a full description of each, in the language 
which an agent might use in endeavoring to effect the sale of 
an insurance or an annuity. It further describes the whole 
method of applying for a policy, the medical examination, the 
issue of the policy, the payment of premiums, dividends and 
death claims. Everything that can be done under the different 
clauses of the policy is explained, and the rights and duties of 
both the company and the insured are fully set forth. Then 
it is required that this whole document be printed on the back 
of each policy issued. It covers a large policy page in small 
type. 

This may appear to us as carrying the supervisory principle 
to extremes, and yet it has its advantages. It gives to every 
policyholder an authoritative explanation of his contract and 
an authoritative statement of how he must co-operate with the 
company in carrying it out. The company has only to do its 
part in order to protect itself against both litigation and crit- 
icism; for thus and thus is it written in the bond, which is law 
both to the insurer and the insured. 


CONCLUSION. 


In the time allotted to me I have only been able to touch 
upon the salient features of a subject that has already grown to 
enormous proportions. In order to get a thorough view of it 
the least one can do is to read the annual reports of the insur- 
ance departments of New York, Massachusetts and Connecticut; 
the summaries of present laws in all the States as given in 
Beckwith’s “Statutory Requirements Relating to Insurance” 
and the various papers on the subject published in the pro- 
ceedings of the national convention of State insurance officials 
and of the International Congress of Actuarial Societies. 

While the regulation of life insurance by law has become 
something of a burden upon the companies, yet. the severity of 
its requirements is a tribute to the importance of the business 
regulated. Men do not legislate so much about trifles. It is 
because priceless interests are at stake, and because those who 
are most deeply affected are in a measure helpless to protect 
themselves that life insurance is thus hedged about by special 
statutes. It has ever been the struggle of the race to embody 
in law, for the protection of the weak, that which the strong 
have won by force of intellect or of arms; and those who labor 
in the upbuilding of life insurance may well rejoice in having 
as an ally that power to which we commit the keeping of our 
liberties, and to whose enforcement we owe the privileges of a 
well ordered state. 


The Career of the Manchester Assurance Company. 





(The Policyholder, Manchester.) 


Glancing at its past history we find that the first thirty years 
of its existence was a period of quiet expansion, but an event 
of some interest in the company’s history took place in 1847, 
when the life department was disposed of. Up to the year 1862 
the transactions of the company were confined to the limits 
of Great Britain, but in 1863 the business was extended by the 
opening of a few foreign agencies. But it was not until 1890 
that the important step of establishing a branch in the United 
States was taken. In the year 1889 Mr. J. B. Moffat was ap- 
pointed manager, on the death of Mr. Northcott, while Mr. 
Lewis succeeded Mr. Moffat in 1895, and the policy of both 
these gentlemen was to push for business in all directions. The 
result of their efforts was to increase the premium income of 
the concern from £163,000 in 1888 to £1,055,000 in 1900. But 
this hunger for new business has proved fatal, for it involved 
enormous commitments in every part of the world. As these 
commitments were disproportionate to the company’s resourcés, 
the first thing which Mr. Mallett—a more cautious underwriter 
who succeeded Mr. Lewis in 1901—did was to reduce the 
American liabilities. During the year 1901 the premium income 
was reduced by £226,000; but £212,000 had to be deducted from 
the reserves to get rid of the liabilities. In the following year 
the income was further reduced by £87,000, but without in- 
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volving any further depletion in the funds, while last year 
against a drop of £47,000 in the income, the reserves advanced 
from £308,756 to £327,305, the position on December 31 being 


Ra ame MPEP LER ILM Nir teats (oer this Sipe ove. <leW Faiciore thos mie wisainre eee ta ste aees Fos £685,000 
Dee EMU MELEE ertcicletars aia wia s'y'ela Sales hak ecan a cinch oe aan ee eels ee ere oc. clcen 327,000 
Se aR RAMEE EEDA LIEN ia cfeiae i ialele igre cto Oo/sro t eltian we ike wg oiaiaalane ea aie kis setesslea’e 200,000 


It certainly looked as though the company was safely “round 
the corner’ which had to be weathered as a result of the rash 
policy of Mr. Moffat and Mr, Lewis, but the present year has 
brought two disasters which have culminated in the acceptance 
by the directors of an offer by the Atlas for the purchase of its 
business and assets. 

So far back as the year 1861 the Manchester paid away 
£70,000 on account of the now historic Tooley street fire, but 
up to that time its business and resources had been slowly but 
firmly built up. Now, although its business and resources are 
so much greater, a similar payment is deemed to be such a 
serious drain that the suspension of operations is decided upon. 
A striking testimony as to the seriousness of the liabilities whch 
a foreign business involves. 

Everyone agrees that Mr. Mallett’s efforts to place the com- 
pany in its former position of prosperity have been well advised, 
and that in the absence of the misfortunes of the present year 
success would have crowned his efforts. But Dame Fortune 
has not permitted his fresh policy to bear fruit, so he now be- 
comes joint manager of the fire department of the Atlas with 
Mr. Alfred Yeo. This will greatly facilitate the transfer of the 
business, and we congratulate the Atlas on the acquisition of 
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Phoenix Assurance Company, Ltd., 
OF LONDON. 


Fire INsuRANCE ONLY, Losses PaID, OVER $135,000,000. 


Head Office for the United States, 47 Cedar St., N. Y. 


A. D. IRVING, Manager. E. B. CLARK, Asst. Manager. 
LOUIS P, BAYARD, 2d Asst. Manager. 
A. D. IRVING, JR., Sec. 





National Fire Insurance Company, 
HARTFORD, CONN. 


James NicHots, President. B. R. Srirtman, Secretary. 


H. A. Situ, Assistant Secretary. 
HEAD OFFICE, 95 Pearl Street, Hartford, Conn. 


WESTERN DEPARTMENT. PACIFIC DEPARTMENT. 
Frep. S. JAMES, General Agent. Gro. D. Dornin, Manager. 
G. W. Biossom, Asst. Gen’l Agent. Gro. W. Dornin, Asst. Manager. 

Office, 174 La Salle St., Chicago. Office, 409 California St., San Fran, 





“The Leading Fire Insurance Company of America.” 





Incorporated 1819. Charter Perpetual. 


$4, 000,000.00 
15,190,888.15 
5,130,150 44 
6,060,737.71 
10,060,737. 71 
96,328, 139.96 


Cash Capital, 

Cash Assets, 

Total Liabilities, 

Net Surplus, . : 

Surplus as to Policy-holders, 

Losses ‘Paid in 85 Years, ; - 


WI1. B. CLARK, President. 
W. H. KING, Secretary. 
A. C. ADASIS, HENRY E. REES, ) assistant 
Cc. J. IRVIN, A. N. WILLIAIIS, Heseasr aay 


WESTERN BRANCH, Traction Building, Cincinnati, O. 
KEELER & GALLAGHER, General Agents. 


NORTHWESTERN BRANCH, Omaha, Neb, 
WM. H. WYMAN, Gen. Agent. W.P. HARFORD, Ass’t Gen. Agent. 


PACIFIC BRANCH, San Francisco, Cal. 
BOARDMAN & SPENCER, General Agents. 


INLAND MARINE DEPARTMENT, 
CHICAGO, 145 La Salle St. NEW YORK, 50 and 52 Pine St. 
BOSTON, 95 Kilby St. PHILADELPHIA, 226 Walnut St. 


SUN 


Insurance Office of London 


FOUNDED 1710. 





United States Branch: 54 Pine St., New York, 


Western Department: 171 La Salle St., Chicago. 
Pacific Department: 215 Sansome St., San Francisco. 





CommerciaL Union Assurance Co. 


IAMITED, 


OF LONDON. 
OFFICE : 


Cor. Pine &r William Sts., New York 


Connecticut General Life Ins. Co. 
HARTFORD, CONN. 


Assets, PAU NEP REMUALL MRR A sicienseetcsaiepvsie cca sete deste scesaeac $3,765,824. 33 
Liabilities 3,416,031.86 


Sicp SUEGe Ee OMCY-HOIMETE: «cs ae vik tricone ean ion's dials acink nage’ shidee $349,792.67 


This Company offers a Policy having liberal provisions for Cash Values, 
Paid-Up Insurance, Residence and ‘lravel, with Ample Security. Active 
and Experienced Agents Wanted. 

R. W. Huntineton, Jr., President. 

F. V. Hupson, Secretary. 





TERRE EHH ee EEE HEHE EEE HEH HEHE SE EEEH HEHE OEE EE ED 


E. B. Peck, Assistant Secretary. 
James A. TuRNBULL, Actuary. 
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| INSURANCE || 
ENGINEERING || 


FOR ARCHITECTS, BUILDERS, 
bk: DEPARTMENTS, MANU. 
CTURERS, PUBLIC OFFICIALS, 

fee UNDERWRITERS, 


A JouRNAL ‘OP THE. PUBLIC 
SAFETY, DEVOTED TO THE SCIENCE 

of OF DIMINISHING HAZARDS TO PROPs 
D LIFE. 


THE “IROQUOIS” THEATER FIRE 


THE “GIRARD AVE.” THEATER Fl FIRE 
FIRE: RESISTING -CT cia rY THOUSES 
MODERN:5¢ ‘SCHOOL: “HOUSES 


COLUMBIAN FLOOR 1 TEST 
SHAVINGS ‘VAULTS 


Hazards of Wood 
22 Cents » Num , Annual Sabscetpttom @2a 
Torcign ‘Gubemintion (postpaid), 84 Ag 


“ is HE SHSURAUCE PRESS, ++ eam 
BERTY OTREET. NEP TORR | 





AZT NA LIFE 


INSURANCE COMPANY 


MORGAN G. BULKELEY, President 


The Leading Insurance Company in New England and 
the Largest Company in the World Writing 


LIFE, ACCIDENT, HEALTH 
and LIABILITY INSURANCE 


68 Millions 
14 Millions 
S Millions 
445 Millions 
139 Millions 


Assets, January 1, 1904, over 
Income in 1903, over . 
Surplus, by State Standard, eit 
Insurance in Force, over 

Paid to Policy-holders, nearly 


PROMPT SETTLEMENT OF CLAII1S 


Prompt Investigations 
Liberal Adjustments 
Thorough Inspections 


Fair Dealings 
Unequaled Service 
Absolute Security 


Prudence Dictates Protection for Self, for Family, 
for Business, through Insurance in a Company not only 
of Great Financial Strength, but of long experience 
and of splendid record. 


For an Agency, address the Company at Hartford, Conn. 





HIS magazine repre- 
sents Present-Day, 
Scientific, Fire Under- 
writing. 
It is a Magazine for the 
Rising Generation of 
Business Men, Particu- 
larly Fire Insurance 
Men. 


Every Officer, General 
Agent, Special Agent, Lo- 
cal Agent and Inspector 
Should Read It Regularly. 


Three Dollars a year. 


The Insurance Press, 


120 Liberty Street, 
NEW YORK, 





AGENTS WANTED 


GililoGpe 


OF NEW YORK 






Exclusive Territory 
Liberal Contracts 


TRENGTH 
ECURITY 
OLIDITY 


FORTY-FOURTH YEAR. 


Home Life Insurance Co. 


OF NEW YORK. 
GEO; E. IDE, iz = = 


Admitted ) Assets oes. uc. coves dived detivescaiovincitent cet asee saceeetics $15,102,840.00 
Policy: Reserve; etess.c..cuceWouttnr acetic e coat anueane dee necteee chee 12,754,653 .00 





PRESIDENT. 


Dividerid’ Endowment, Pind sic. coc centesece ct one cbemocaesnneuncee 1,142,219 .00 
(Deferred Dividends.) 

Net: cSurpltisecics.cvciaccscwulne'e utele bamicsiow/eeie sep daeacaemastaca ae see ase 1,126,769 .00 

Insurance in PP Orlesccccccave seareanaaekeencresrciote peers areca 69,410,582.00 
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President. 


LEEK LE 





FINANCE COMMITTEE. 
JAMES R. PLUM, | 
ather. 


CLARENCE H. KELSEY, 
Pr. Title Guar. & Trust Co. 


WILLIAM H. PORTER, 
Pres. Chem. Nat'l Bank. 



















London Assurance Corporation, 
CHARTERED A. D. 1720. 


wets IN U.S. JAN. 1, 1904, $834,136 


CHAS. LYMAN CASE, Manager. 


4 Ping STREET, - . - - - New York. 





What is the use of saying ‘‘the best company,” or ‘‘ the strong 
est company,” or ‘‘the largest company”? They all say these 
things. 

We say simply 


The Penn Mutual Life Insurance Co. 


OF PHILADELPHIA, Organized 1847. 
That tells the whole story 





INCORPORATED 18s1. 


The Berkshire Life Insurance Co. 
OF PITTSFIELD, Mass. 


All Policies issued by the Company are subject to the Massachusetts 
Non-Forfeiture Law. 
AMES W. HULL, Pres. AMES M. BARKER, Vice-Pres. 
. M. LEE, Actuary. HEO. L. ALLEN, Sec. 
ROBT. H. DAVENPORT, Asst. Sec’y. 


Agencies in all the principal cities of the United States. 





oo !NCORPORATED 1865, 
GERMAN INSURANCE CO. 


OF FREEPORT, ILL. 
The Largest and Most Successful Fire Insurance Company in the West. 


Assets, January 1, 1904, . - - 4 $4,910,606 .82 
Cash Capital, . _ 5 - - 6 200,000.00 
Liabilities, including reinsurance, . P F; 8,207,011.21 


1,503,595 .61 


HENRY BAIER, Vice-Pres. D. B. SCHULTE, Treas. 
F. M. GUND, Ass’t Sec. 


Net SurpP.ius, 


Cc. 0. COLLMAN, Pres. 
WM. TREMBOR, Sec. 


More than half a Century... 


GUL Yt OF MErx 


Has worked Successfully. 
Active and successfu) Agents who desire to make 


with this well established and progressive Com- 
pany, thereby securing for themselves not only an 
immediate return for their work, but also an 
increasing annual income commensurate with 
their success, are invited to communicate with 
RICHARD E. COCHRAN, 3rd Vice-President, at 
the Company's Office, 277 Broadway, New York. 









BAN 





















DIRECT CONTRACTS 















_ SUCCESSFUL LIFE INSURANCE MEN 


wishing to secure a first-class contract with a continuous renewal 
nterest should communicate with 


Security Mutual Life Insurance Go, 


BINGHAMTON, N. Y. 
CHAS. M. TURNER, President. 


New policy forms with special features very attractive to 
prospective insurers. 


FOR FULL PARTICULARS ADDRESS 


A. B. HOWE, Assistant General Manager. 





Germania Fire Insurance Co. 


Southeast Corner of William and Cedar Streets, New York. 
STATEMENT, JANUARY 1, 1904. 


Cash Capital cm aitavims taceaaewaisl cond cen deen ded shove te dw Geas oak oot $1,000,000.00 
Premium mreserverwrd: senaas ois cea racteie ewes von cavakts beccenecs 2,178,043.74 
Reserve for Losses under Adjustment. ........c.ccccseccccccoees 148,061.89 
Reserve clot slimotners Glass.) 226 ca vue set su cameos shok(cgoneetetic 5,263.89 
IN Ch UL OLUIG neon eia se tatters «ohn vkwiocs cae ott neato ene ncncees 2,518,464.11 


‘Ppt le ANGet eens. peed. tee i ated tenths ob aha smulow dace dee ke « otnce $5,849,833 .63 
HUGO SCHUMANN, Pres’t. 


Fr. Von BERNUTH : * C R 5 
: » 1 Vice-Presidents. \HARLES KUYKHAVER, ' Secretaries. 
Geo. B. Epwarps, { Gustav KHER, ( 









Compa 
of Watertown WY, 


ESTABLISHED 1853. 


Masete ee amUaGy ale LOL mse tae sh ba weeiee def sel sects ses ee oidelesivieres.ccisie $2,617,755.75 
Totaly Mla Diliges wexcepte Capital. sauna cece eoeseeetias cess ceeeasins 1,406,159.17 
OIE RSC GUM COD taL een lteinia's stains susie nie e's Seciaseavicnenieys esses «sepa 500,000.00 
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ASreviden{ Savings © ife 


Assurance Doecie y 


OF NEW YORK. 


F pwarp W. Scott PRESIDENT 


Tre Best Company cor Poucy Howers ann Accents. 


{ 
* Succeserut Acents,ano Gentiemen Seeing Remunerative Business Connections, { 
may Appiy to tHe Heao Orrice,or any or THe Society’s Generac AGENTS. 





North British & Mercantile 


INSURANCE COMPANY, 
OF LONDON AND EDINBURGH. 


Established 1809. 


OFFICE: 


76 WILLIAM STREET, 
NEW YORK CITY. 


Western Assurance Company. 


HEAD OFFICE: TORONTO, CANADA. 


INCORPORATED 1851. 
Hon. GEO. A. COX, President. 
. J. KENNY, V. P. and Managing Director. 
UNITED TATES STATEMENT, January, 1904. 
ASS¢ts |) Sccccdn ss niesinine tees ben doe cane edtaciie atone tac eemeeeoe ses ae $2,392,813 .10 
784,807 .80 








BRITISH AMERICA ASSURANCE (0, xsrastisuen 1838 


FIRE AND MARINE. HEAD OFFICE—TORONTO, CANADA. 
UNITED STATES BRANCH. 


JANUARY 1, 1904. 
ASSEtS  Hiiciisc pcGete epee cas dames csdeceuss dope sedsienie ssc peiscsiee ce aso $1,427,304.89 
Elabilities wicsc os ccsatss ots cidecpmeineeccemmtabnemas te anemcincsacte anes 950,557 .91 
Net Strplussnacsseoccsticcccuaricn ceases ssn esicasnpiecmayecainy $476,746.98 


HON, GEO. A. COX, President. J. J. KENNY, Vice-President. 
W. T. BLACKWELL, Superintendent of Agencies. 





GermanAmerican 
Insurance Company 


enprral? INCREASED TO 
$1.500.000 
$12,074,306 


$5,633,249 





Provident Life and Trust 


OR PHILADELPHIA, 


The best in Life Insurance is likely to be the cheapest. The 
same fidelity, skill and care which are necessary to guarantee the 
future security of a company result in the lowest cost. A good 
test, therefore, is to determine whether the organization and the 
surroundings of a company exclude all doubt as to future security. 
In determining this the question of cost is determined a‘so. 
THE PROVIDENT LIFE AND TRUST COMPANY invites 
inquiry as to its organization and the provisions for safety 
afforded. For the full period of its existence the death rate has 
been only.614 of the rate indicated by the authoritative tables. 


The Union Insurance Company 


OF PHILADELPHIA. 


CAPITAL, = =» # $200,000 
STATEMENT, APRIL 1, 1904. 





Bonds, Bank and other Stocks, Market Value..........eeeceeeeees $290,326.50 
Demand Loans with Collateral Security...........scsscccessceecses 34,500.00 
Real Estate, unincumbered, owned by the Company............+«: 106,500.00 
Premiums in course of collection, Interest due Company and 
Cash in Banks and Offic€........cccccccscccccccescccvestuescens 222,561.32 
Total. Assets tis sicoes onc ccdagencds scceueeseedscege hase ennnenans $653,887.82 
LIABILITIES. : 
Reserve for Reinsurance and other Liabilities.............++eeeeee $280,736.85 
Reserve for Losses under Adjustment and not yet due...........- 94,533-01 
Surplus to Policyholders. .. 0. ..0.44.000000ccses4s05n68s0n0eBuescsseen 278,617.96 
$653,887.82 


Losses paid since erganization, $18,616,821.42. 
CHAS. S. HOLLINSHEAD, President. 
E. R. DANNELS, Secretary. M. JOS. NOWLAN, Assistant Secretary. 


The Mutual Benefit Life Insurance Co. 


NEWARK, N. J. 
FREDERICK FRELINGHUYSEN, President. 





Assets (Market Values) January I, 1904.......... $87,458,889. 12 
Diabilities, (a cieitis »: «cieerares ate otis ite iethievar cute Maton tere 80,748,046. 91 
Surpls>sc anus cs aos ko sds rarer tas eile ene leas aes 6,710,842.23 
MUTUAL BENEFIT POLICIES 
—CONTAIN— 


Special and Peculiar Advantages 
WHICH ARE NOT COMBINED IN THE 
POLICIES OF ANY OTHER COMPANY. 
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Wale Fidelity and 
Casualty Company, 


97-103 CEDAR STREET, NEW YORK CITY. 


Assets, $5,900,861.56. Net Surplus, $1,230,567.76. 
Losses Paid to December 31, 1903, $17,608,130.85. 


CASUALTY INSURANCE SPECIALTIES: 


Bonds of Suretyship for persons in positions of trust, 
Personal Accident and Health, Liability, Burglary, 
Plate Glass, Steam Boiler, Elevator and Fly-wheel. 


OFFICERS: 


GEORGE F. SEWARD, President. 
ROBERT J. HIULAS, Secretary and Treasurer, 
HENRY CROSSLEY, Assistant Secretary. 
FRANK E. LAw, Second Assistant Secretary. 
EDWARD C. Lunt, Third Assistant Secretary 





INSURANCE COMPANY 


(FIRE) 
OF LIVERPOOL, ENGLAND. 





Statement of United States Branch, 


JANUARY 1, 1904, 


held in the U. 8. for the special protec- 


Assets, tion ef its American Pellaykelderns | $8,520, 383.40 


Liabilities, . : ; ~ 5,204,870.83 


Net Surplus, January rst, 1904, $3,315,512.57 


AGENCIES IN ALL THE PRINCIPAL CITIES, TOWNS 
AND VILLAGES IN THE UNITED STATES. 


Pe 


OF NEW VORK. 


Accident Policies, Health Policies, 


Large Benefits, Low Rates, Best Commissions. 
January I, 1904, 


Surplus, -« = = 439,609 


KIMBALL C. ATWOOD, Sec’y, 290 Broadway, NEW YORK, 


Caledonian ns. Co., 


FOUNDED 1805. of Scotland 


‘‘The Oldest Scottish Insurance Office.’ 
United States Head Office 50 and 52 Pine Street. 


New York City. 





STATEMENT JANUARY 1, 


1904. 
PSAOS in ops CR Aes geese PUM CARRE eT seicen ass» 
DigDilites:, o.ccudaacd eee Temenos s <ctccs's: eden 
Net Surplus in the United States............ $741,631 .43 


CHARLES H. POST, U.S. Mgr. N. A. MCNEIL, Ass’t U.S. Mer. 


Northern Assurance Company, 


OF LONDON, ENGLAND. 
EASTERN AND SOUTHERN DEPARTMENTS, 





38 PINE STREET, NEW YORK. 


GEORGE W. BABB, Jr., Manager. 


The |VWfassachusetts Mutual 


Life Insurance Company, 
INCORPORATED 1851. 
SPRINGFIELD, MASS. 


T. A. RALSTON, Sub-Manager. 


ASSETS—January 1, 1904.......... $33,590,999 . 39 
LIABILITIES 30,943,508 .01 
SURPLUS 2,647,491. 38 


| 


ey 


Definite Paid-up and Cash Surrender Values written 
in every Policy. 


JouN A. HALL, President. HENRY M. PHILLIPS, Secretary 


New York Office: Empire Building, 71 Broadway. 


GEORGE J. WIGHT, Manager of Agents for Southern New York. 


QUEEN 


Ins.Co. of America, 


NEw York. 
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THE CONNECTICUT MUTUAL LIFE 


Insurance Company. 


1846— 





On the 1st of March, 


1904 





1904, The Connecticut Mutual 


reached a stage in its history very interesting to its man- 
agement and its members, and one which is unique in the 
history of American Life Insurance. 

On that date, but little more than fifty-eight years from 
its organization, it had received from its members in premi- 
ums the sum of $228,376,268, and had returned to them or 
their beneficiaries $228,724,073, or $347,805 more than it 


had received from them. 


Lhe Connecticut Mutual is the first American Life Insur- 
ance Company to return to its members one hundred per 


cent. of its receipts from them. 


And it holds besides $65,000- 


ooo of assets, with a surplus of over $4,600,000, to protect 
over 70,000 policy-holders insured for over $166,000,000. 





JACOB L. GREENE, President. 
JOHN M. TAYLOR, Vice-President. 





HERBERT Hi. WHITE, Secretary. 
DANIEL H. WELLS, Actuary. 





1826. THE 1804. 


Pennsylvania Fire Insurance Co. 
OF ie ere 


Cash Capital, $400,000.00 
Reinsurance and all Liabilities, 8,342,171.20 
Surplus, C 2,619,442.31 

Total rapier 1 Ug 1904, * - $6,261,613.51 
R. DALE BENSON, Pres. W. GARDNER CROWELL, Sec. 


JOHN L. THOMSON, Vice-Pres. CHARLES W. MERRILL, Asst. Sec. 
WM. J. DAWSON, Sec. of Agency Department. 





Insurance Co. of North America, 


232 WALNUT STREET, PHILADELPHIA. 
FOUNDED 1792. 


Assets, sJantiary ol, cl1O04 ecules sae aacietsiaetricn es $11,290,773 .87 
Titarenese te nteves for Reinsurance and all 
others claims.Gdcsseesee neers ese ren satceeiets $5,838,363.45 
Capital (Stock sassy sane oste Salata hoteles es leet tae tere stele as 3,000,000.00 
Surplus and Contingent Fund over all Liabili- } 
LOB Araneicn Sacre oak teeita stew tiniaeien miami oteels 2,452,410.42 $11,290,773.87 





Agents in all the principal towns and cities. 
CHARLES PLATT, EUGENE L. ELLISON, 
rresident Vice-President. 
GREVILLE E. FRYER, BENJAMIN RUSH, 
Secretary and Treasurer. Second Vice-President. 
HENRY W. FARNUM, T. HOUARD WRIGHT, 
Marine Secretary. Assistant Secretary. 
Offices in New York: Fire, 51 William St.; Marine, 63 Wall St. 


Scottish Union & National Ins. Co. 


ESTABLISHED 1824. 





No. 35 St. Andrew Square, Edinburgh, Scotland. 
No. 3 King William Street, E. C., London. 


United States Branch: Hartford, Conn. 


; Surplus at Three Per Centiccsiieasniacsacaseesnencs ire nen nee 


The Columbian National Life Insurance Company 
BOSTON, MASS. 


BUTLER WOODBRIDGE, 
Second Vice-President. 


PERCY PARKER, 
President. 


The Jefferson Fire and Marine Ins. Corporation 


OF RICHMOND, VA. 
Surplus Lines. Capital, $i00,000. 


DAVID C. TAYLOR, Generai Agent, 68 William Street, N. Y 
Telephone: 3894 John. 


WM. 








Phcenix Mutual Life Insurance Co. 
OF HARTFORD, CONN. 


ORGANIZED IN 1851. - 


Assets, January’ 1, 1904005 veces o'er eccstewrelsiovesicvivivics sic celeste $17,011,161 .93 


715,704.45 
Total Paid Policyholders Over 
—$47,036,476.67— 


ACTIVE AND INTELLIGENT MEN WANTED AS AGENTS, 
with whom liberal contracts will be made. Desirable territory now open. 

The new plans of the Company are brief, clear. and liberal. Life and 
Endowment Policies have endorsed upon them definite cash, loan and 
paid-up values, and in case of lapse insurance is extended without action 
on the part of the insured. 


J. B. BUNCE, President. J. M. HOLCOMBE, Vice-President. 
W. A. MOORE, Secretary. 


New York Orrice: Wiiiiam C. Jonnson, Manager, 149 Broadway. 


Che GHeckly Gnderwriter: 


AN INSURANCE NEWSPAPER. 
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A Mississippi correspondent of a New Orleans news- 
paper says that the Yazoo City fire has wiped out all 
insurance profit in Mississippi for six years, but never- 
theless the companies are paying up promptly and square- 
ly, and promise that they are not going to advance rates. 
The insurance losses are over a million dollars. The fire 
ought to serve as an impressive lesson to the legislators 
who contend for obstructive laws and refuse to repeal 
the arson provoking valued policy law. But will it? 
Should insurers seek to do business at even a little 
profit in Mississippi by charging more for indemnity 
what wrathful denunciation it would arouse. A State 
rater might be proposed, as has been done recently in 
Massachusetts and Texas, and is being done this week 
at Columbus, Ga. At Baton Rouge, which is distant 
from Yazoo City a hundred odd miles, as the crow 
flies, a State Legislature is sitting, which, so far as 
can be learned, has no idea of abating the Louisiana 
anti-compact and valued policy laws. The reddened 
Northern sky is apparently no object lesson at Baton 
Rouge. What a field it all is for missionary work! 


Ir rose-tinted advices from Ann Arbor may be be- 
lieved, aspirants for jobs in the insurance business 
can be pretty sure of them by attending the courses 
of insurance instruction taught at the University of 
Michigan. Dr. James W. Glover, who has charge of 
that branch of education, is said to have over a dozen 
applications for office help from life insurance com- 
panies and can supply but three of them at present. 
One will pay two thousand dollars per annum, which 
is not bad for a beginner. These students are taught 
to compute the most difficult mathematical formula 
on which life insurance rests, and they get orders 
for a hundred dollars’ worth of calculations at a time. 
So says an Ann Arbor special in the Detroit Journal. 
The development of insurance education in the col- 
leges has been rapid. So recent as five years ago it 
hardly existed. Few of the leading American col- 
leges do not now have some form of instruction in 
the principles of insurance, and several technical 
schools have been established to teach fire insurance 
engineering as a profession. While only actual ex- 
perience will make the practical underwriter, it can- 
not be doubted that the man who enters the business 
with a well grounded theoretical knowledge of insur- 
ance will eventually be the better underwriter. 





Tue lesson which President Alexander has endeavored 
to enforce in his lecture to the Yale University students is, 





that to properly administer a vast trust like a life insur- 
ance company one must know his business. Any person 
with an ordinary taste for mathematics can master the 
elementary principles of life insurance, but experience 
alone will fit him to take part in the management of a life 
insurance company. This central thought is condensed 
in the following paragraph: 


The shaping and directing of one of the large life insurance companies 
is in many respects analogous to the administration of a government, with 
many complications thrown in which are peculiar to itself. Such a com- 
pany, in fact, has dealings with all the civilized governments of the world. 
It has to do with their respective laws and usages. 
field of finance and concern itself with economics. Medical science is 
indissolubly connected with the direction of its affairs. It commands the 
highest order of diplomacy and a study of human nature, Languages and 
nationalities, hygiene and sanitation, geography and climate, legislatures 
and courts, commercial usage and international comity—these and many 
other things, more or less intricate, must be studied, if not mastered, be- 
fore the company is adequately equipped to transact a worldwide business 
in a safe and satisfactory manner. The life insurance officer who has 
spent his life in the administration of such a company becomes sufficiently 
familiar with these subjects to direct its affairs with comparative ease; but 
it would be dangerous for the novice to attempt it, and ridiculous for the 
tyro to sit in judgment upon it. 


That the tyro, be he legislator, daily newspaper editor 
or man on the street, does, in fact, sit in judgment on life 
insurance management in these days and confidently dem- 
onstrates how much better it can be done is a manifest 
truth. Mr. Alexander’s concern is to warn his hearers 
against this imprudence. The opportunity to become an 
expert is open to any student, but if his sphere of activity 
is to be other than that of life insurance, a knowledge of 
its principles will always serve to his advantage. Mr. 
Alexander embraces the occasion to instill a correct view 
of the most important questions bearing upon the at- 
tainment of the legitimate purposes of life insurance, and 
thus sows good seed among a class of young men who 
will hereafter exert a strong influence in affairs. 


It must enter the 


FRANCE is a land of economic experiments, and one 
need not be surprised therefore to hear the mutterings 
of a coming scheme of insurance by the state. A plan 
attributed to M. Rouvier, the Minister of Finance 
under the present Combes Government, is so drastic 
that it will result in the outright suppression of in- 
surance business by individual companies. If this is 
too radical to be accepted by the French people, the 
alternative is to allow the existing companies to con- 
tinue, but to forbid the incorporation of new ones, and 
the immediate creation of a department of the state 
for insurance which will almost at once take away 
all the business of companies, by the admirably sim- 
ple method of always charging lower rates than those 
fixed by the companies on corresponding risks. It is 
calculated that the Government monopoly will on 
this basis bring an enormous profit to the state, part 
of the proceeds of which will go to the maintenance 
of old age pensions, thus rendering the scheme popu- 
lar. A Paris writer, who betrays considerable alarm 
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at the prospects attending the proposed Government 
experiment, says: 


The Government and its supporters are delighted with this plan, but the 
section of the public which insures its life and its goods is in something 
not far removed from a state of panic. Bad tobacco it is accustomed to 
and bad management of the telephone system it can stand, but it does 
not care to think of the muddy-headed, somnolent Government officials 
getting hold of the vast and intricate business of insurance. Already there 
are people saying that the payments made by the Government to those 
insured will fall after a few years’ Government mismanagement of insur- 
ance affairs to nothing. Bonuses they are certain will disappear; and 
there are some who prophesy that the Government, anxious for business 
and profits in its new trade, will first make insurance obligatory on all, 
and then replace the fixed annual premiums by a system of varying pre- 
miums changing every year according to the needs of Government, low 
probably when election time draws near, but crushingly high immediately 
after, and during times of war pressure or money tightness. 


The matter of most interest which Minister Rou- 
vier’s plans present, on this side of the ocean, is their 
effect on the business of our life insurance companies 
in France. These companies have built up very large 
plants there, and own as well very handsome build- 
ings in Paris. Must all this vanish? If France will 
undertake the venture of insurance by the state, 
theorists who are clamoring for it here will certainly 
have the opportunity to see why it won’t work. 











facts and Opinions. 





In the course of his June message to the agents of the 
Equitable Life, Vice President Tarbell gives these practical 
points: 


It all depends upon the point of view. As a life assurance agent’s suc- 
cess depends to a great extent on his ability to influence other men to 
take the proper view of life, i. e., of their own responsibilities. and duties, 
so it is very necessary that the agent himself should first have the proper 
viewpoint. And the first thing to learn and feel is that his work—your 
work—is the best you can engage in—second to none in dignity, in benefi- 
cence, in magnitude, in opportunity for advancement. Now you are ready 
to study your proposed applicant from the proper point of view. Your 
applicant, being an ordinary human being, is a peculiar animal; and not 
the least peculiar of his characteristics is that he frequently regards you 
with suspicion. He seems to think—until he is properly disabused of the 
idea—that your sole reason for seeing him is to get some of his good 
money for your own good purposes. He dcesn’t know until you show him 
that the contract you want him to enter into is one of the best for him 
that he has ever made or ever will make in his life. In after years he 
realizes this, but at the moment that he is assured it takes some tact 
and some argument to make him look at the matter in that way. Life 
assurance is to the public at large whatever it happens to think it is. 
It is your part to see that they look at it from the proper point of view. 
So it is pertinent to ask yourself if your view of it is the correct one. 
Do you practice what you preach? Is your life adequately assured? 
Would your family have special reason to reproach its head—a life assur- 
ance agent by profession—if today should find it thrown upon the world 
with insufficient assurance to offset your earning power? Carry all the 
assurance yourself that your good judgment would prompt you to advise 
another man in circumstances similar to your own to buy. Stand off and 
look at yourself from an impersonal viewpoint, and then make application 


immediately, through your own agency, for whatever amount you feel that 
you lack, 





The heaviest loss by fire that Illinois has had so far this 
year came with the destruction of the Corning distillery at 
Peoria, interest being added by the fact that it was the first 
bonded warehouse loss in the West for a number of years. 
Rates were reduced on this class 50 per cent. at the last an- 
nual meeting of the Western Union on account of the favor- 
able loss ratio. It has been held that there was no moral 
hazard on a bonded warehouse, and that the physical hazard 
was reduced by the fact that it was used solely for storage, 
and was under the control of the Government. Experts said 
that losses arose either from exposure from the use of heat 
in quick aging processes or from watchmen’s lanterns, The 


Peoria loss was started by the explosion of a watchman’s 
lantern. The burning spirits soon wrecked the building, and 
spread all over the surrounding territory, killing a large num- 
ber of cattle in an adjacent shed. The general form insur- 
ance amounted to $430,000, the larger lines being the Home, 
for $35,000; National Fire of Hartford, $25,000, and Liverpool 
and London and Globe, Aitna and Traders, for $20,000 each. 
On general form the loss is estimated at 35 per cent., but 
on specific policies, on whiskey and on the cattle, the loss is 
total. The loss is estimated at $300,000 on whiskey, $100,000 
on cattle and $100,000 on ‘buildings and machinery. 





In Minnesota one Herman Kollitz took out a policy of in- 
surance in the Equitable Mutual Fire insurance company. 
Attached to the policy was an acknowledgment of the pay- 
ment of the premium, though it was not actually paid. In 
the application, however, was a clause providing for the pay- 
ment of the premium within ten days after the receipt of 
the policy, otherwise it was to be void. Less than thirty 
days after the policy was issued Kollitz suffered a fire, and 
he promptly mailed a check for the amount of the premium, 
together with a proof of loss amounting to $1,400. The 
check was returned to him, and the payment of the loss re- 
fused. The lower court sustained the claims of Kollitz in 
the suit which followed, and now on appeal the Minnesota 
Supreme Court sustains the lower court. Justice Brown says: 


It is held that by delivering the policy without a prepayment of the pre- 
mium, defendant must be taken to have extended credit to plaintiff, and 
the policy ‘was in full force at the time of the fire. The condition found in 
the application, requiring payment of the premium within ten days after 
the issuance of the policy, was a condition of the insurance, and, not being 
embodied in the terms of the policy itself, was ineffectual to defeat liabil- 
ity for the loss. The tender of a bank check in payment of a debt is good, 
where it is refused, not on the ground that it is not lawful money, but 
upon some other ground which is not well taken. 





A communication was sent to the New York Board of 
Aldermen on Tuesday by Mayor McClellan in reference to 
the water supply. On motion of Alderman McCall, the mes- 
sage was referred to the committee on water supply, with 
the understanding that a public hearing shall be held on the 
matter as soon as possible. The Governor has offered to 
call a special session of the Legislature if the local authori- 
ties so desire. In his message the mayor says that in sign- 
ing the Smith bill the Governor excluded the city from util- 
izing the most valuable source of water supply, but he ex- 
presses some doubts as to whether the same Legislature 
which passed the Smith bill would be willing to give the city 
relief, even if the Governor’s “fixed opinion” is not opposed 
to anything like a repeal of the Smith bill. “As we stand 
now,” continues the message, “the city is dependent to a 
great extent upon the continuance of an abundant water sup- 
ply from natural sources. Should this supply of nature at 
any time undergo any considerable diminution for two suc- 
cessive years, the city would suffer a calamity almost inde- 
scribable.” 


In the United States Circuit Court. at St. Louis June 3, 
Judge McKeighan, counsel for the Mutual Life insurance 
company, made an argument for the cancellation of the 
$200,000 policy of the company on the life of the late James 
L. Blair, on the ground that from 1896 until the issuance of 
the policy Blair was a habitual liar, forger and impostor: 
“He posed as a reformer in order to establish and solidify 
his reputation in the community, and lectured to young men 
on good morals,” said Judge McKeighan. “These addresses 
he printed and circulated, including the Mutual Life insur- 
ance company as a recipient. He was the general solicitor 
of the company in St. Louis, and had its full confidence.” 
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He declared that Blair had robbed estates and embezzled se- 
curities worth $30,000 belonging to Violet Brown, lied about 


his income, representing it as $100,000, when it was never 


more than $20,000; lied when he applied for a policy as a 
lawyer and “capitalist,” never having been-a capitalist; forged 
his wife’s name, lived a fast life and contemplated suicide in 
case of exposure. 


At the final meeting of the season of the New England In- 
surance Exchange, held last Saturday, Col. W. A. R. 
Boothby, chairman of the eastern division of the factory in- 
surance committee, made a report on the situation in Haver- 
hill, Mass., as to shutters not being closed nights, and also 
as to risks protected by automatic sprinklers, on which rates 


were declared off. From several inspections made during the~ 


past three years it appeared that out of about 4,000 shutters 
in Haverhill, some 1,600 were left open nights, and the re- 
port recommended that rates be advanced on the risks thus 
exposed. The action of the chief of the Haverhill fire de- 
partment, in giving orders that whenever a department ar- 
rived at a fire in a building equipped with automatic sprin- 
klers the men in charge should immediately cut off the sup- 
ply from the sprinklers, was criticised as a wrong practice in 
a city with heavy pressure, although it might possibly be ad- 
missible in case of low pressure. The report was referred to 
the factory insurance committee. During the summer vaca- 
tion the Exchange will hold meetings on June 25, July 
23 and August 20. On September 17 the regular meetings 
will be resumed. 





The annual meeting of the Illinois State Board of Fire 
Underwriters will be held June 14 and 15 at Delavan Lake, 
Wis. A number of the members are going up Saturday to 
spend Sunday there. It is regarded as certain that J. J. John- 
son, of the Niagara, the present vice president, will be made 
president. The work of re-rating the State is nearly com- 
pleted, and the principal questions to be discussed will prob- 
ably be connected with the maintenance of rates and co- 
operation. The Illinois Field Club will hold its annual meet- 
ing at Lake Geneva, Wis., a week later, June 21 and 22, with 
headquarters at the Hotel Green. It is believed that Waite 
Bliven, of the American, of Philadelphia, will be promoted 
from vice president to president, and that C. G. Meeker, of 
the Concordia, will be re-elected secretary and treasurer. 
Some of the Field Club members state that they propose to 
have something to say themselves about the question of co- 
operation, being much dissatisfied with the State board’s 
action in the matter of elevator rates. 

The Insurance Field, in noticing the admission of Mr. Miles 
M. Dawson to full membership in the Actuarial Society of 
-America, pays the following proper tribute to one of the most 


accomplished of men: 

It is announced that Miles Menander Dawson, the well known consult- 
ing actuary and associate of the Institute of Actuaries, has passed his final 
examinations and has been admitted to full membership in the Actuarial 
Society of America. No one acquainted with Mr. Dawson had any doubt 
about his papers proving successful, despite the admitted severity of these 
examinations and the difficulty so busy a man experiences in finding time 
for technical preparations. Actuary Dawson is one of the most accom- 
plished and versatile men in the profession. He is the possessor of literary 
and poetic talents of decided order, and has contributed alike scientific 
and literary works to current publications. Successful as a field man and 
agency manager, Mr. Dawson made his advent into actuarial circles but 
comparatively few years ago and has since then by his forcible personality 
and ability won a prominent place among recognized actuaries. Mr, Daw- 
son has a large and growing number of friends in the business, who take 
pleasure in noting this his latest achievement. 


A call was issued early this week for a meeting on Friday 
of those interested in the proposed Boston Insurance So- 

















ciety to listen to a report on the three following proposi- 
tions by a committee, of which Gorham Dana is chairman: 

First—The formation of an independent society. 

Second—Associate membership in the Insurance Library Association. 

This association has offered to amend its bylaws so as to allow an asso- 
ciate membership. The cost would be nominal, probably $2 a year, and 
members would have all the privileges of the library except the use of 
the Sanborn maps and the privilege of voting. A series of talks would 
be arranged by a committee of six, three being active members and three 
associate members. Persons eligible to active membership would not be 
eligible to associate membership. 

Third—Forming a section of the Boston Society of Civil Engineers. 
This society has recently amended its bylaws to allow the formation of 
allied sections. The membership in such a section would probably be $s. 
The section would hold independent meetings and would have the privi- 
leges of the library, which is a very complete engineering library. They 
would also be entitled to the publications of the society. 


Another examination of the National Surety Company of 
New York, this time by experts, E. T, Orear, former super- 
intendent, and J. B. Reynolds, actuary of the Insurance De- 
partment of Missouri, has just been completed, as under its 
contract with the “Missouri Bankers’ Association’—the banks 
of which bond their employees in the National Surety by hun- 
dreds—the latter has the right to require an examination every 
three years. On account of erroneous reports which had been cir- 
culated the Bankers’ Association wanted a most searching in- 
vestigation into the lidbilities, including in detail every litigated 
and outstanding claim and every loss notice received by the 
company, its reserve, etc., with the result that the condition of 
the National Surety was found to be even better than previous 
statements had revealed, its assets and surplus being consid- 
erably greater, and all liabilities having been correctly stated. 





The Wisconsin newspapers print the following notice, 
which the Attorney General of the State has served on the 
Milwaukee attorneys of the Equitable Life Assurance So- 
ciety in the Host case, dated May 31: 


GENTLEMEN—In the case of the Equitable Life Assurance Society of the 
United States vs. Zeno M. Host, Commissioner of Insurance, judgment 
was entered and perfected on the 16th day of May, 1904. Mr. Host is very 
desirous of having this case heard at the August, 1904, term of the Supreme 
Court. If the same is to be heard at that term, it will be necessary for you 
to take your appeal and settle your bill of exceptions very soon. We do 
not wish to hurry you unnecessarily in the matter, but must insist on hav- 
ing the case ready for the August term of court. The agreement was that 
no action would be taken by Commissioner Host relative to the revoking 
of the license of the company to do business in the State until thirty days 
after entry of judgment. We shall expect you to take your appeal within 
that time. Yours truly, 


(Signed) L. M. Sturpevant, Attorney General. 





The American Association of the Life Insurance Exam- 
ining Surgeons, affiliated with the American Medical, Asso- 
ciation, at its convention at Atlantic City, N. J., on Monday, 
elected the following officers: President, Dinslow Lewis, 
Chicago; first vice president, Charles H. Harbaugh, Phila- 
delphia; second vice president, Frank B. Cross, Cincinnati; 
third vice president, Henry Wells Dewey, Tacoma; fourth 
vice president, Henry W. Cook, Richmond, Va.; treasurer 
and secretary, W. H. Birchmore, New York. Dr. D. T. 
Crothers, of Hartford, read a paper on “How Far Does the 
Moderate Use of Alcohol Affect Longevity.” He held that 
it increases mortality and diminishes longevity in from 25 to 
40 per cent. of all cases. Nothing else is so dangerous in 
diminishing vital forces. 


A subpoena, returnable in August, was issued last Wednes- 
day in the Superior Court at Boston upon a bill in equity 
brought by the Aetna Indemnity Company against the city 
of Haverhill, seeking to have cancelled a bond for $40,000 
given by the company as surety for J. A. Glines, formerly 
treasurer of that city. The company claims that the bond 
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was given on representations to the effect that an examina- 
tion of the accounts of Glines made December 31, 1901, 
showed that they were correct, and that there was no defal- 
cation. The company further alleges that the representations 
were false in that at that time Glines had embezzled funds. 
When it learned of the embezzlement, it offered to return the 
$200 paid for the bond to the city, but the city refused to 
accept the tender. 





The estimated loss by fire in the United States and Can- 
ada in May, according to the compiler of the Journal of Com- 
merce, Was $15,221,400. This included the Yazoo City prop- 
erty loss of $1,800,000 and Hoboken water front loss of $425,- 
ooo. The following table gives a comparison of the losses 
for the first five months of the year, and the same period in 
1902 and 1903: 


1902. 1903. 1904. 
Deiwe rae sconnondernosne ago ncSoREs $15,032,800 $13,166,350 $21,790,200 
Mebrivary. herr ccminc rr aiaibiratertcistetete lace 21,010,500 16,090,800 90,051,000 
March trjatierne wesinceptercis eneetera eer aiciaiys 12,056,600 9,907,650 11,212,150 
yeti o] Mba nnG Hen onco cdo aceco on NaMenie 13,894,600 13,549,000 23,623,000 
INE ean Goan doemtnos brl20 SOdas choo Ont 14,866,000 16,366,800 15,221,400 

To tale. ce chs ee craeiseins(cicesiemreatetres $76,860,500 $69,070,600 $161,887,750 





A discrepancy in the rules of the Chicago Underwriters’ 
Association is to be removed if a proposed amendment to 
the constitution, submitted by the executive committee, is 
adopted. Under the present system general agents have been 
writing policies on business brought to them by Class 3 
men in the outside district, and have been paying them 15 
per cent. on the ordinary class, whereas Class 1 agents, who 
imay control such lines in the outside district, are allowed to 
pay only Io per cent. on such business as they may place with 
the other agents. The proposed amendment will forbid the 
paying of more than Io per cent. commission on all ordinary 
business except such as is undoubtedly written by the Class 
3 men. 





In his annual report, Superintendent Luling, of Kansas, 
will make the following recommendations to the Legislature 
for revised insurance laws: 


A law to prevent rebating life insurance; to require insurance companies 
to report cancellation of agency contracts to the Insurance Department; 
a law requiring solicitors for insurance companies to leave with applicants 
complete illustrations and outline of the policy which is desired; a law 
authorizing the Superintendent of Insurance to revoke the license of com- 
panies, and also licenses of agents who do not comply with the laws of 
Kansas; a law governing the general admission of all classes of fire, life 
and miscellaneous companies to transact business in Kansas; a more strict 
law and greater penalties for the violation of the insurance law by non- 
resident agents, and also added penalties for the violation of our laws 
by agents of unauthorized companies. 





In the case of William H. Nuhfer, construction clerk of 
the American Telephone and Telegraph Company at Quincy, 
Ill., who was bonded by the American Surety Company, and 
who embezzled from his employers and fled, and was run 
down and captured by the surety company’s inspectors in 
Philadelphia, the Circuit Court, Judge Akers, at Quincy this 
week sent the delinquent to the Illinois penitentiary. The 
penalty for the crime, to which Nuhfer confessed and pleaded 
guilty, is imprisonment of from one to ten years. The cap- 
ture of Nuhfer was a fine piece of detective work, and re- 
flected credit on the surety company’s inspectors. 


The secretary of the National Association of Life Under- 
writers announces the following subjects for five minute dis- 


cussions at the Indianapolis annual meeting: (1) Opportuni- 
ties and Possibilities of the National Association, (2) What 
Local Associations Have Accomplished, (3) The Duty of 
the Agent to His Prospect, (4) The Duty of the Agent to His 
Insured, (5) The Best Methods of Effecting Agency Or- 
ganization. It is earnestly hoped that the delegates and al- 
ternates will give their best thought in advance to these 
themes, and come prepared to speak upon them. 





The last meeting of the Fire Underwriters’ Association of 
the Northwest authorized the appointment of a committee 
to solicit funds from the companies to supplement an ap- 
propriation of $1,500 made by the association for the im- 
provement and utilization of its library. This committee has 
now been appointed, with John Marshall, Jr., of the Fire- 
man’s Fund as chairman, and George C. Joseph, assistant 
manager of the North British, and John P. Hubble as the 
other members. It is understood that the correspondence 
plan of solicitation will be followed. 





The renewal of the brokers’ license of the Bennett Broth- 
ers, of Boston, who have of late received mention in these 
columns several times, and which has been held in abeyance 
since the first of last month, is under consideration by the 
Insurance Department of Massachusetts. A petition signed 
by’ nearly every agency in Boston, and praying for the re 
newal of these licenses, has been submitted to the depart- 
ment, which shows pretty conclusively how well the Ben- 
netts are liked by their colleagues in business. 


The loss of the State of Wisconsin to the Republicans in 
the Presidential contest being a possibility on account of the 
“stalwart” and “half breed” faction quarrels, the peace- 
makers at Washington have been hard at work trying to 
patch up a truce. It is hoped by them that a compromise 
State ticket may be secured, in which event Zeno M. Host 
will have no opposition in his own party. 


Announcing an increase in fire insurance rates in Columbus, 
Ga., as a result of the re-rating of the city, the Columbus 
Enquirer-Sun says: 

The probable result of the South Eastern Tariff Association’s arbitrary 
methods will be the establishment of an insurance commission, which will 
regulate fire insurance rates in Georgia in the same manner as railroad 
rates are regulated by the State Railroad Commission. The consensus of 


opinion is that the people need protection from fire insurance companies 
as well as railroads. 


But railroads cannot withdraw from the State, while insur- 
ance companies can. 





The Illinois Life insurance company will have the first 
regular meeting of its $100,000 Club at Charlevoix in August. 
It publishes a list of the men whom the home office thinks 
should by all means be members, and announces that the first » 
roll call at the convention will be made from this list. In 
order that those whose names are not given shall not be 
discouraged the company offers a cash bonus of $50 for each 
agent whose name is not on the list, but who succeeds in 
qualifying. 


[t seems like the irony of fate-that the first big automobile 
loss sustained by the Boston Insurance Company, whose 
marine department issues a very wide open form on that 
class of vehicles, should proceed from the destruction of a 
touring car, owned by William Wallace, vice president of 
the company. It was wrecked by a gasoline explosion while 
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on a trip to Worcester, was valued at over $10,000, and was 
insured for $9,500. Mr. Wallace, fortunately, was but slightly 
injured in the smashup. 


On the subject of the “overworked counterman,” a Wil- 
liam street correspondent of the New York Times writes, 
sadly, as follows: 


The reported suicide of Mr. J. H. Duffy, a well known fire insurance coun- 
terman, prompts me to say that he belonged to one of the hardest worked 
classes in this city. I know, for 1 have been one, and for a nerve racking, 
rasping, vitality sapping job I doubt if there is anything like it, especially 
at this season, with the local May and June rush on, and clamorous brokers 
and messengers besieging the counters all day. Should this letter lead 
them to show a little more consideration for the harassed countermen it 
will have accomplished my purpose. 


A call has been issued for a special meeting of the stock- 
holders o& the Atna Indemnity Company to reduce the cap- 
ital in order to create a surplus. It is proposed to reduce the 
shares to fifty and to cancel the outstanding stock. This ac- 
tion may be taken under the provisions of the Connecticut 
legislative act permitting reduction of shares to not less than 
$25. The meeting will be held in the company’s Hartford office, 
Monday, June 20. 


The New York State Insurance Department has addressed 
the following letter to managers of fire insurance compa- 
nies of foreign countries doing business in New York: 


We forward herewith a capital statement blank on which you will render 
a statement to this department, showing the condition of the United 
States branch of your company under Section 27 of the Insurance Law 
at the close of business on June jo inst. We desire this special capital 
statement to be filed as early in July as possible. 

Yours respectfully, Francis Henpricks, Superintendent. 





The secrecy with which the deal between the Atlas and 
Manchester Fire was arranged, says the Chronicle, “continues 
to be an interesting subject of gossip. It is said that the 
first intimation the local manager of the Manchester at its 
home city had that a move of the kind was even contem- 
plated was when he read news of its consummation in the 
daily papers. And he was one of the company’s directors.” 


The midsummer dinner of the Life Underwriters’ Associa- 
tion of New York will take place at the Hotel Marlborough 
on next Wednesday evening at 6 o’clock. The speakers will 
be Charles V. Fornes, president of the Borough of Manhat- 
tan; Congressman Henry M. Goldfogle and Vice President 
Moore Sanborn, of the Security Trust and Life insurance 
company, and excellent music has been provided. 


The territory of the New York Life insurance company of 
which the late R. H. Plant, of Macon, Ga., was manager has 
been divided and three branch offices have been established 
at Macon, Savannah and Jacksonville, respectively. James 
G. West becomes agency director of the first, Alexander 
Walker of the second, and Charles A. Wilson of the third. 
Other changes are probable. 





The Topeka Water Company has filed its demurrer to the 
suit for damages begun against it by the fire insurance com- 
panies which paid losses on the recent Parkhurst-Davis 
wholesale grocery fire at Topeka. It claims that it was in 
no way negligent or responsible for the loss. The demurrer 
has been argued, and a decision will be rendered in a short 


time. 





The Pioneers of America, a new fraternal organization 
with headquarters at Pekin, Ill., has been chartered, having 
secured the 500 required members. It issues the usual form 
of life insurance contracts, and depends upon the “economy 
of the lodge system” of securing its business to enable it to 
compete with the regular insurance companies. 


Poor Lakey. He has had his dance with Host and Fricke; 
now he is afraid he will have to pay the fiddler: 
The Devil was well, 
The Devil a monk was he; 
The Devil was sick, 
The Devil a monk would be. 





Pennsylvania capitalists have organized a $2,000,000 com- 
pany to supply water to the city of El Paso, N. Mex. The 
water will be pumped from the underflow of the Mimbres 
River into a natural reservoir on the Florida Plains south 
of Deming, and will be piped to reservoirs at El Paso. 





Upon application of the Attorney General, at the instance 
of the Insurance Commissioner, Judge Baker in the Supreme 
Court at Boston, Wednesday, appointed Jeremiah Smith, Jr., 
receiver of the Industrial Casualty Company, an assessment 
concern, whose liabilities exceed its assets. 


Counsel for the Home of New York in the case of Mayer 
and others against it at Milwaukee, this week, filed an afh- 
davit in court to the effect that Judges Halsey, Williams and 
Tarrant are prejudiced against the defendant and asking for 
the removal of the case to another court. 





The St. Louis cyclone of 1896 has not yet been forgotten, 
especially by the World’s Fair exhibitors, and many com- 
panies which write that class of business report that there 
is more demand for it than there is for fire insurance on 
World’s Fair displays. 





The suit begun in South Dakota by the fire insurance com- 
panies, attacking the mew standard policy arbitrarily put out 
recently by the Insurance Department, was called in court 
at Mitchell last week, and was put over for ten days by 
agreement of counsel. 





The Attorney General of Pennsylvania has filed an order 
in court at Harrisburg on the United States Mutual Fire of 
Philadelphia to show cause why its business shall not be 
closed and a receiver appointed on account of its insolvency. 


Among the employees of John C. Paige & Co., Boston, is 
a son of General Manager Owen, of the Commercial Union, 
who recently visited these shores, leaving the young gentle- 
man here to study fire insurance methods in America. 





\ 


On account of the large increase in business, the Prussian 
National has been obliged to secure more commodious 
quarters in Chicago, and has just closed a long lease for a 
handsome suite of offices in the Monadnock Block. 


The Minnesota Life Underwriters’ Association has elected 
officers as follows for the ensuing year: Watson Smith, pres- 
ident; Timothy R. Palmer, vice president; George W. Roden- 
berg, secretary and treasurer. 


The city of Rochester, N. Y., will no longer pay the ex- 
penses of the salvage corps known as the Protectives, and 
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if the insurance companies do not foot the bills hereafter the 
organization will be disbanded. 





It is officially reported that the total insurance paid out 
or to be paid on account of the Toronto fire aggregates 
$8,550,000. The property loss is between $10,000,000 and $73,- 
000,000. 





Hot Springs, Ark., has been selected for the next annual 
meeting of the National Association of Local Fire Insurance 
Agents, and the date will be set in September or October. 


The Atlas Mutual of Des Moines is being reorganized as a 
stock fire insurance company, with $100,000 capital. J. K. 
Miller is president, and William Wilkinson secretary. 

The Atlanta-Birmingham Fire will not appoint a metropol- 
itan agent for New York at present, but it will write surplus 
lines here through W. C. Newman. 





The New York Jnsurance Department has issued a license 
to the Central Accident insurance company of Pittsburgh to 
do business in the State. 


The Metropolitan Life insurance company has _ entered 
South Carolina for business, and agencies are now being 
planted in that State. 


The stockholders of the Northern insurance company of 
New York on Thursday voted to increase its capital from 
$250,000 to $300,000. 








Personal. 





AGENCY APPOINTMENTS. 


British America and Western of Toronto: 


H. M. Gibbs, special agent for 
Pennsylvania, transferred from Ohio, 


German-American of New York: William Douglas, special agent for South 
Carolina and Florida, with headquarters at Charleston. Mr, Douglas 
has been special agent of the American Fire of Philadelphia for the 
Carolinas and Florida, 


Franklin Fire of Philadelphia: 


; Cunningham, Weel & Co., sole agents at 
Chicago. 


They have been given the second agency at St. Paul, Minn. 


Hamilton Fire of New York: M, Dugro Buttles, 
underwriter. 


North River: 


general agent and 


Herbert A. Wilcy, special agent for New England. 


Northwestern Mutual Life: A, H. Marchant, with head- 


special 
quarters at Atlanta. 


agent, 


Northwestern National of Milwaukee: A. A. Allen, Pacific Coast manager, 
succeeding George W. Turner, resigned, 
Royal Exchange: Herbert A, Wiley, special agent for New England. 


Union of Philadelphia: Macpherson & Co., sole agents at Louisville, Ky. 








Mr. Peyton Wyeth, who was an assistant manager in the New York office 
of the Greenwich insurance company at the time of its withdrawal from 
business, and has since been an adjuster for the Union of Philadelphia, 
died June 2 at his home in Brooklyn from swallowing cyanide of potas- 
sium with suicidal intent, Since losing his position with the Greenwich 
Mr. Wyeth had been despondent and suffering from nervous prostra- 
tion. He was a native of Philadelphia and thirty-three years old. 


Colman: Marchant, vice president of the Georgia Military Institute, has 
disposed of his interest in that institution to become a special agent of 
the Northwestern Mutual Life insurance company, with headquarters at 
Atlanta. Colonel Marchant is a member of the staff of the Governor of 
Georgia and a man of wide influence. 


Mrs. R. H, Plant, the widow of the Macon, Ga., banker who committed 
suicide, refuses, according to the Atlanta News, to accept one dollar 
of the insurance assets of the estate of her husband, and it will all go 
to the creditors, althought a part of it was willed to her. 


Vice President James H. Hyde, of the Equitable Life, was received May 
30 at Paris by M. Chaumié, the French Minister of Public Instruction, 
who listened to his statement of the development of the work of the 


Alliance Francaise in the United States and discussed plans for the 
extension of the work. 


Mr, W. H. S. Whitcomb, general agent of the Equitable Life Assurance 
Society for Vermont, died at Burlington June 1. He was the oldest 
active life insurance agent in that State. 





Mr. Zeno K. Myers, of Honolulu, manager of the insurance department 
of the Honolulu Trust Company, is in Chicago looking after the plac- 
ing of some large lines in Hawaii. 


Mr. Harry C. Stockdell, general agent of the Southeastern department of 
the Phenix of Brooklyn, has announced himself as candidate for mayor 
of the city of Atlanta, Ga, 


Mr. R. L. Campbell, of Richmond, Va., will be manager of the newly 
organized Dominion Fire insurance company of Tazewell, Va., which 
will begin business July 1. 


Mr. Jasper E. Brady, formerly with the Conservative Life, is now super- 
intendent of agencies of the Federal Life and is operating from the 
home office at Chicago. 


Mr, John Orme Cole, insurance agent, of Portsmouth, Ohio, died at Bir- 
mingham, Ala., June 2. A coroner’s jury decided that the death was 
due to alcoholism. 


Mr. A. A. Allen, of Los Angeles, succeeds George W. Turner, resigned, 
as California manager of the Northwestern National, with headquarters 


at San Francisco, 


Mr. William Z. Mead, formerly Alabama State manager for the National 
Life of Vermont, has gone with the Federal Life in Indiana. 


Manager Frank Lock, of the Atlas of London, returned from abroad on 
the Deutschland, which arrived on Friday of last week, 


Hon. David J. White has been appointed special supervisgr for Rhode 
Island by the Provident Savings Life. 


Blair T. Scott has been appointed superintendent of agencies of the 
Washington Life insurance company. 


Mr. 








Insurance Legislation. 


Complete copies of all important bills in the legislatures affect- 
ing insurance are on file in the office of THE WEEKLY UNDER- 
WRITER. 





Lonisiana. 


Baton RouceE, La., June 8.—Mr. Stroudback has given notice 
in the House of Representatives of a bill to create a fire preven- 
tion bureau. 

Baton Rouace, La., June to.—The Barrett bill, which passed 
the Senate, and which requires all guaranty, fidelity, surety and 
bond companies to deposit with the State Treasurer a guarantee 
fund, has been favorably reported in the House. The Winter 
bill, requiring bond and indemnity companies to pay attorneys’ 
fees in suits against them, has been reported back unfavorably. - 








Miscellany. 








President James W. Alexander’s Yale University Lecture. 


President James W. Alexander, of the Equitable Life Assur- 
ance Society, delivered a Iecture before the students of the Yale 
University Course of Insurance at New Haven on Tuesday last. 
June 6. The title of Mr. Alexander’s lecture was “The Hazard 
of Inexperience.”’’ He said: 


I feel very much more inclined to address you as a college man 
than an insurance man. If my business pursuits have been in the 
domain of insurance, a large part of my life and the pleasure of 
it has been devoted to Princeton, my alma mater, and to the 
great catholic cause of university education. It is a new sensa- 
tion to appear here in the character of a lecturer. Most of my 
previous visits have been to see a football game, and I am quite 
accustomed to going away in a sad state of mind, so that if I 
fail to interest or instruct you today my sorrow will be some- 
what tempered by former discipline. 

You have sat during this course of lectures in the light of 
many of the stars in the insurance firmament, and I am sure you 
have been illuminated. Perhaps you now feel that you are pre- 
pared to launch companies, and to take the managing positions. 
Ah! my friends 





A little learning is a dangerous thing; 
Drink deep, or taste not the Pierian spring: 
There shallow draughts intoxicate the brain, 
And drinking largely sobers us again. 


If I am right the object of a liberal education in an American 
university like Yale is not at once to make the student an ex- 
pert but to give him that all round training which makes the 


‘graduates. 
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gentleman. You study Latin and Greek, perhaps, but you are 
hardly ready to take a tilt with Professor Wright or Professor 
Perrin. You study chemistry, but you do not expect on gradua- 
tion to be a Pasteur or a Chittenden. You study electricity, but 
you must take a special course to be an engineer. Your presi- 
dent is believed to know more about railroads than any econo- 
mist in the country, but I doubt whether even he would under- 
take physically to build a locomotive or to construct a tunnel. 

What I am trying to illustrate is the fact that you cannot 
expect from a course of lectures by eminent men, however in- 
telligent or successful, to master the practical administration of 
the scheme of insurance. To do that you must immerse your- 
selves in the actual conduct of it. The company over which 
I preside has instituted a school for that purpose for college 
This is a practical undertaking, having for its object 
the training of fit college men to earn an income immediately in 
the business of insurance. It is purely commercial. We do it 
because we believe that, other things being equal, the college 
man is the best man. We do not accept every’ applicant. We 
select those who have character, who have shown themselves to 
be serious and industrious, and preferably those who have partly 
or wholly worked their way through college by their own exer- 
tions. We take these men and for one month care for them in 
New York, and morning, noon and night we fill them with in- 
formation of the kind to fit them to go at once into the field 
and make money. The students in this class have said that the 
instruction concentrated into this month is more than a year’s 
ordinary course in a university subject. Those who give the 
instruction are the men who have by years of labor become the 
leaders in our business. Many of those who have attended the 
courses have become themselves successful. It bears some re- 
semblance, in insurance, to a specialized scientific course after 
graduation. 

But. I suppose there are not many of you who look forward 
to this career, lucrative though it might become. Some of you 
will be lawyers, some legislators, some will hold public office, 
some will pursue literature and some will essay the editorial 
function. In all these spheres and others it will be useful for 
you to know something about life insurance; and it will be use- 
ful to the public for you to know how little you know. 

One of the greatest clogs upon the proper conduct of this 
important enterprise of life insurance is the interference of ig- 
norant and sophisticated people who, for one reason and another, 
have a temporary opportunity to exercise power or influence. 
Let me show you what I mean by relating a few facts. 

When some question of importance—perhaps vital importance, 
arising in the conduct of the life insurance business—comes be- 
fore the public the editor of a newspaper -has the power to influ- 
ence the opinions of thousands of people all too ready, I am 
sorry to say, to believe what is false, particularly if it is to the 
discredit of corporations or the capitalistic class. 


The bookful blockhead, ignorantly read, 
With loads of learned lumber in his head. 


The editor has, perhaps, ‘been through a course of lectures at 
Yale, and thinks he knows it all. With his theoretical knowledge 
and his vast confidence in himself he launches out, and as what 
is wrong is not always unpopular he may succeed in distorting 
the minds of a considerable portion of the public on questions 
which to be decided correctly requires the experience of years. 
The legislators read the papers, and, similarly ignorant, they in- 
corporate popular fallacies into laws. The result is the handi- 
capping of a scientific enterprise which cannot be conducted to 
success without compliance with cardinal principles applied in 
the light of experience. Sometimes large outlays of money and 
the contribution of valuable time are necessary to counteract the 
pernicious effects of ignorant zeal in the direction of 


REGULATING THE LIFE INSURANCE BUSINESS FROM THE OUTSIDE. 


Let me give you a signal instance. A few years ago a policy- 
holder in our own company who was about to be paid the princi- 
ple of his policy—a matured endowment—with accumulated prof- 
its, was advised by his lawyer that he was entitled to more profits 
than were apportioned to him by the company. As a matter of 
fact, he was not. The apportionment was faithfully made by 
honorable and capable experts, and was absolutely correct and 
just. But the lawyer, who professed to be particularly versed in 
insurance, advised his client that by a certain calculation—which 
was, in fact, utterly unscientific and fallacious—he could demon- 
strate that on a close division of the, total surplus (or profits) of 
the company the policyholder was entitled to more than was 
offered him. Now, the company did not, in answering the suit, 
go into the absurdity of that particular calculation, because, be- 
sides its inherent fallaciousness, it was based on an assumption 


subversive of all safety or security in the business, namely, that 
the company was bound (being a mutual company) to divide 
among the policyholders its whole surplus up to the very last 
cent. 

Now, as a company with over $200,000,000 of stocks and bonds 
might show a difference in its surplus of several millions between 
the first of January in one year and another, according to market 
values on the Stock Exchange, it is obvious that if it divided 
close on one January it might thereby become technically in- 
solvent on another January, merely by a natural decline in quoted 
values. Such a variation in values has actually occurred during 
the past year. So that, after all, the vital principle to be upheld 
was that there should exist an authority and discretion some- 
where to determine just how much of an existing surplus it is 
safe and right to divide, and how it should be divided. And 
where can such discretion be lodged except in the board of di- 
rectors of the company itself? Well, it cost thousands of dollars 
to carry that question to the Court of Appeals of New York, 
sf decided that the lawyer was wrong and the company was 
right. 

Now, in my opinion, that lawyer ought to have been taught by 
somebody that he didn’t know what he was talking about before 
he undertook his quixotic campaign. And the chief lesson of my 
talk with you today is the importance in life insurance of recog- 
nizing that there may be a limit to your knowledge. I would 
rather have President Hadley’s opinion on a question of educa- 
tion than my own. I do not know whether he would take mine 
on life insurance or not. 

I sometimes wonder how this vast system, with its tremendous 
operations, appears to the man unfamiliar with its practice. To 
some it looks intricate. As a matter of fact, it is simple in its 
essence, but intricate in its management. It requires experience 
to brush away the accessories from the essentials in order to com- 
prehend the simplicity of the latter. To some it may appear so 
immense in its proportions as to suggest danger. On the con- 
trary, its very greatness contributes to the ease and certainty of 
its handling in the charge of experienced and capable men. To 
some the concentration of so much wealth in the control of single 
companies conjures up visions of withdrawal of money from the 
masses. . 

Like other phantasmagoria, these fallacies vanish under inves- 
tigation, and it is demonstrable that no wiser or more effective 
measure was ever devised for the equitable distribution of wealth 
than the life insurance institution. Even the assets, which must 
be accumulated to meet the ultimate losses, are not hidden in 
strong boxes and withheld from the use of the community. It 
is the evidences of the wealth that are so held. Pieces of paper. 
The money itself is at once put in circulation, invested in the 
active enterprises of the world, loaned to those who most need it 
on adequate security; and as convenient centres for the financial 
accommodation of the public, in the most reasonable way, these 
life insurance companies, with their enormous accumulations, are 
unsurpassed. i 

I think the experts sometimes talk a little above the heads 
of the masses of onlookers. Doubtless it is well to give to all 
the opportunity to master the scientific principles of the business. 
(I use that word “business” for the want of a better. Except 
in the case of the few proprietary companies it is not a “busi- 
ness,” not a money making enterprise. It is a “cause,” and a 
noble and unselfish one, and should be so viewed.) You have 
had much technical instruction in regard to the science of life 
insurance, and from those who know it best. That is well. But 
I am not proposing to give you any more X plus Y raised to 
the N-th power. I shall not talk to you about logarithms, nor 
cite the actual mortality tables, nor trace the history through 
which sane and trustworthy formule have been recognized by 
all as the unerring bases of safety and permanence. Rather, I 
would strive to put myself in your place—in the place of all men 
aiming to have an all round, symmetrical education, and to be 
in a position, not necessarily to manage a life insurance company 
but to reason fairly, modestly and wisely in regard to the con- 
duct of the business as they see it. You find yourselves con- 
fronted with the spectacle of 


A TREMENDOUS FINANCIAL ORGANIZATION, 


so vast that it is beyond the ordinary gifts of the careless ob- 
server to comprehend it. The accumulated funds of the life com- 
panies reporting to the State of Connecticut December 31, 1903, 
were over $2,175,000,000, and the insurance in force in these same 
companies was over $8,700,000,000. Almost the whole of this has 
been rolled up during the last fifty years, besides over $3,000,- 
000,000 which has been paid out by these companies in the shape 
of matured policies, dividends of profits and surrender values. 
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If what is known as “industrial” and “fraternal’’ business were 
added, the insurance in force would be larger by $8,500,000,000. 

It may assist the imagination in realizing the immensity of 
these sums to compare the accumulations of the standard Ameri- 
can life insurance companies with some other large masses of 
investments. For example, the national debt of the United 
States is $1,299,039,904, or about three-fifths the amount of the 
accumulated funds of the American life insurance companies re- 
porting to the State of Connecticut. The capital of the Bank of 
England is £14,553,000, which at $4.86618 would be $70,800,000, 
or about one-fifth of the accumulated assets of any one of the 
three largest life insurance companies of America, and less than 
one-thirtieth of the accumulated funds of all the American com- 
panies reporting to the State of Connecticut. The combined 
capital of all the national and State banks in New York city is 
about $125,500,000. 

No wonder that the spectacle of such wealth accumulated in so 
short a time should excite the ambition of ignorant men to do 
the same thing over again—often by mistaken and reckless means 
—sometimes by fraudulent. No wonder that doctrinaires should 
appear like grasshoppers to teach the men who have spent their 
lives in the work how to do it. No wonder that the ever present 
ignoramus should study to find some weak spot in the armor 
in order to parade himself before the galleries as a reformer. 
No wonder that the pessimists should sigh over the dangers of 
such enormous undertakings. No wonder that the harpies 
should gather to extract by foul means some of these millions 
for themselves. No wonder that the readers of the daily jour- 
nals should get confused and falsely suspect some analogy be- 
tween this honorably conducted, scientific, rock bottomed insti- 
tution, and the “watered” schemes, with their promoting “syndi- 
cates,” which have sprung up in these latter days to allure a 
covetous public, and many of which have withered and died. 

You are to beware of all these deceptive views. You—the ris- 
ing generation of liberally educated men—are to be the balancing 
power in the community, to protect what is right and just in this 
vast scheme of beneficence (and most of it is right and just) 
from the damage and injury which wrong views crystallized into 
action can do. 

I have seen with regret, within recent years, men inadequately 
equipped, persuade leading capitalists to back with honorable 
names and millions of money the organization of a life insurance 
company on a basis and in a manner which every experienecd 
and right minded officer knows to be fraught with disappoint- 
ment. And yet the whole thing appears regular to the sub- 
scriber not versed in that most important part of the business 
which is not to be learned from tables of ‘mortality or mathe- 
matical formule. 

It is necessary to have knowledge of a practical kind. before 
you become either an organizer or a critic of life insurance. 

Let me tell you of some of the puzzling questions which the 
executive of a great, worldwide life insurance company has to 
meet from time to time. A few illustrations will convince you 
that it is not wise for the inexperienced critic to be too hasty in 
condemning the action which he sees the company take. 


JAPAN, 


as you all know, is a wonderful country. No such example has 
ever been furnished of an Oriental people, for centuries shut out 
from Western civilization, suddenly, within the space of fifty 
years, becoming absolutely modern, educating itself on the Euro- 
pean pattern, abandoning its hereditary and local traditions, and 
thoroughly equipping itself in the arts, habits, customs and ad- 
ministrative methods which obtain in Europe and America. The 
rapidly advancing position taken by that remarkable people among 
the civilized nations, led some of the large life insurance com- 
panies to investigate the question as to whether there was not a 
legitimate field for insurance among the Japanese. We sent 
envoys to that country, and carefully inspected the situation. 
The result was a conviction that a safe and desirable business 
could be done there, and on a large scale. At first blush, the 
sensational editor, writing in his sanctum on the tenth floor, 
without adequate data or adequate experience, might have thun- 
dered through his columns about the recklessness of insuring 
savages, and drawn conclusions of the incompetency of the man- 
agement. The same authority might have totally ignored the im- 
policy of insuring heavy men with large abdomens, right here 
in the city of New Haven, a class in which the*mortality is shown 
by statistics to be excessive. But an enlightened examination of 
the facts demonstrated to those vitally interested in making no 
mistakes that there was no more reason why we should not in- 
sure selected Japanese than that we should reject graduates of 
Yale University living in Connecticut, except that the distance 





and the difference in language made extraordinary circumspec- 
tion advisable. To cover any possible and remote difference in 
mortality rate due to such causes it was determined to charge 
somewhat more in Japan than the usual rates in the temperate 
zone of Europe and America. Several large companies estab- 
lished themselves there, and began business, when suddenly the 
Japanese Government, always modern, always alert, put into 
operation a requirement that all foreign life companies carrying 
on business in Japan should invest the full reserve fund against 
Japanese policies (or, in other words, all the money held for the 
payment of those policies) in Japanese securities, which were to 
be deposited with the Government. 

Well, why not? If Japan has organized an army and navy 
whose discipline and efficiency is second to none in the world 
and superior to most, why should not confidence be placed in her 
fiscal system? The answer is that at the time the decision was 
to be made we did not yet know about the permanence of values 
in Japanese obligations, and a recognized market for them had 
not yet been established. The chances were in their favor. And 
as a matter of fact a satisfactory market has since that time 
been established in New York. But a safe management of a 
life insurance company takes no chances. So that the decision 
of our own company and some others was to retire from this 
inviting field and abandon the complete organization made. The 
step was taken, and all business there closed, excepting to re- 
ceive premiums on existing policies and pay claims as they arose. 
But through the legations of Great Britain and America repre- 
sentations were made to the Japanese Government in behalf of 
the companies of those two countries, and the inequity and im- 
policy of the drastic measures clearly set forth. 

The result was that the Japanese Government demonstrated the 
broad statesmanship which characterizes its administration, and 
magnanimously receded from the position it had taken, and 
rescinded the obnoxious requirement, so that the field was again 
opened without onerous or unreasonable restrictions. 

But note how many and how complicated were the circum- 
stances upon which the initial enterprise and the final decision 
were based, and how easily the inexperienced critic might be 
swayed one way or the other in his opinion. Take another illus- 
tration: For many years the great American companies did a 
flourishing business in 


THE EMPIRE OF GERMANY. 


My own company, to show its good faith toward its German 
constituents, erected a beautiful building at the intersection of 
the two principal streets in Berlin, and while thus making a 
good investment, it placed substantial property within the reach 
of the process of the German courts, and at the same time em- 
bellished the city and enhanced the value of neighboring prop- 
erty. But after about twenty years of occupation by us, the 
Government officials instituted a succession of vexatious meas- 
ures against the foreigners. Finding the expenses of ‘the busi- 
ness on the increase, partly as a result of the local influences, we 
introduced a clause in German policies, permitting the company 
to offset in computing dividends any excess of expense in Ger- 
many. <A _ policyholder complained of this to the Government, 
and one day an officer delivered to our representative in Berlin 
the command of Prussia that we should withdraw that clause or 
withdraw from the country. We withdrew the clause, but with 
the intention to reflect whether it was wise to continue to build 
yn business in a country where such arbitrary action was pos- 
sible. 

From that time on, one exaction followed another, until de- 
mands were made against which self respect and a regard for 
the essential principles of a sound management revolted. Among 
other things, we have been ordered to sell all our stock invest- 
ments, and buy only bonds, and we were required to keep cer- 
tain accounts of certain classes of policies in a manner dictated 
to us altogether inconsistent with the contracts legally made 
years before, and as we believed for the best interests of the 
policyholders. In other words, the Government of Prussia, ad- 
vised by men of less experience than ourselves, assumed in 
effect to arrogate to itself administrative powers in respect to the 
internal and general management of our company, and required 
us, so to speak, to abdicate our discretion and responsibility in 
such management. We were not willing to transfer the executive 
authority of our company from New York to Berlin, and respect- 
fully but firmly declined to comply with demands which we re- 
garded as unreasonable and unjust, and voluntarily surrendered 
the “concession” of Prussia to do business within her realm, with 
a written declaration of our position. It is fair to add that the 
Imperial German Government has somewhat modified these con- 
ditions, but you can see that the questions’ arising out of the 
situation were not such as to be decided offhand by doctrinaires 
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or tyros. One more example may be of interest to you: When 
the war with 
SPAIN 


broke out, we had a well organized business in that country, 
and possessed the finest commercial building in Madrid. Thou- 
sands of Spaniards were insured in our company, and we were 
taking in premiums and paying death losses from day to day. 
Here was a new situation. We were a part of a public enemy of 


Spain. Would there be confiscation? Could we continue to do 
business? Feeling was running very high against all Amer- 
icans. A mob in the early days of hostilities surrounded our 


building, and tore down the sculptured eagle from its facade. 
But the issue convinced us that the day had passed when great 
private interests cannot be protected in time of war. Neverthe- 
less, wisdom and ingenuity were requisite to secure the protec- 
tion needed in this case. The Spanish authorities showed a very 
high and honorable disposition, and we contrived to relieve them 
from the embarrassment of openly favoring a hostile interest. 
Our Spanish manager resigned. We convinced the Government 
and the insuring public that our company was essentially, if not 
technically, an international institution; that our policyholders in 
Spain were a. part of the concern, and that damage to the com- 
pany meant damage to them. We mortgaged our building for 
the benefit of Spanish policyholders, and conspicuously placarded 
that fact on the outside of the same. We appointed a commit- 
tee composed of Spanish policyholders to take care of the busi- 
ness in Spain during the war. Our late manager was a member 
of this committee. 

And the business went on without interruption until peace was 
restored, premiums being received and losses paid as if no war 
existed. Thus was a serious situation successfully resolved, but 
can any one of you doubt that the handling of such a matter 
exacted knowledge and experience beyond the powers of those 
who have merely mastered the mathematics of the life insurance 
problem ? : 

There are doubtless certain fundamental principles that every 
man may get into his head at once, and one of them ts the law 
of mortality. I do not think that the mass of people understand 
what a rock of safety this law is for the beneficiaries of life 
insurance. There is nothing analogous in fire insurance or in 
commercial business. For while the doctrine of averages prevails 
in everything in a certain sense, there is no such invariable rule 
as the law of mortality, on which calculations running into fifty 
years and more of the future can be confidently and surely 
made. 

“T see,’ says the enquirer, “that you have in your company 
more than a billion dollars of insurance on lives, and you only 
have $300,000,000 of invested money. Now, suppose an epidemic 
came along and wiped out all the lives, how could the policies 
be paid?” Well, it did not occur to that man that such a thing 
could not happen. Epidemics cut no figure in the experience of 
a large life insurance company with its risks territorially dis- 
tributed. I can imagine a company so small, and with its risks 
so concentrated that it might be embarrassed by a heavy local 
mortality, as if—to illustrate by an extreme case—a company had 
all its policies on the lives of people living in Martinique. Mont 
Pelée would have made quick work of that concern. But the 
destruction of that island and its inhabitants was, as a matter of 
fact, a mere pin prick to the great life insurance companies. 
It is curious how little variation in 


THE MORTALITY RATE 


in any quarter is to be attributed to epidemics. I remember that 
when the cholera raged in Spain some fifteen years ago our 
rule was to pay no attention to it, except to avoid the poorer 
classes, and we had but one loss from cholera, although doing a 
large business there. I have never heard of a loss from bubonic 
plague, though doing business in many cities where it has ap- 
peared. The Mutual Life in the thirty-five years covered by one 
of their mortality reports lost only sixty-seven from cholera, as 
against 359 from accidents. In the same period they lost twenty- 
seven from yellow fever, as against 1,031 from consumption. 

It is a notable fact that if there is a heavy spasmodic mor- 
tality in one part of the world, there is a corresponding light 
mortality in some other part of the world. If the normal mor- 
tality of malarious regions is high, the normal mortality of salu- 
brious regions is low, and the average is almost like clockwork. 
Careful companies, anxious to save for their patrons as much as 
possible, endeavor by careful selection and the regulation of 
premium rates, to reduce the rate of mortality among their as- 
sured lives. In the tropics, for example, they charge a very 
much higher premium than in the temperate zone. They require 
extra payments by those engaged in hazardous occupations, such 


as seamen and brakemen on railroads. They absolutely refuse 
to insure intemperate men, or those obviously predisposed to 
disease. But all these safeguards are maintained more for the 
purpose of reducing the cost of the insurance (through larger 
returns to the policyholder in dividends of “profits” or savings) 
than because of necessity on account of danger to the integrity 
of the company. 

The experience of one of the large companies during forty 
years showed the actual mortality among its policyholders in the 
Northeast Central States to be less than 80 per cent. of what the 
tables called for. In the central northwest it was less than 75 
per cent. In certain States less salubrious in climate it was over 
100 per cent., or in excess of the tables. There were the ex- 
tremes. The whole of the United States and Canada averaged 
less than 90 per cent. The extremes in Europe were not so great, 
and the average nearly the same. In tropical countries the actual 
mortality was higher, but in these latitudes it is customary to 
charge increased rates of premiums to cover the increase of mor- 
tality. 

The whole experience of a large company averages out with a 
marvelous certainty, and by reason of the precautions taken in 
the selection of the risks as already referred to, the general re- 
sult shows a regular and substantial saving as compared with 
the hypothetical tables of mortality employed in constructing the 
scale of charges. That saving, with the saving from a higher 
actual rate of interest obtained on investments than the rate as- 
sumed in constructing the premiums; the saving from a lower 
rate of expenses than that assumed, and miscellaneous profits, 
makes up the surplus earned, which is the reservoir of strength 
and security from which dividends are made to the policyholders 
to reduce the cost to them of their insurance. Perhaps there is 
no one problem which has been more discussed or more igno- 
rantly criticised than 


THE LIMITATION OF EXPENSES. 


It would almost seem that some critics believed that the di- 
rectors of life insurance companies took pleasure in a high ex- 
pense rate. When you remember that, in the strenuous competi- 
tion between the various companies the comparison of expense 
ratios is one of the levers used to move the favor of the public, 
you must see that a strong motive is operating on the manage- 
ment of every company to keep expenses down as low as possi- 
ble. Skill, experience and industry become exceedingly im- 
portant in this domain, for it is as true today as it was when 
the wise man said it, “there is that scattereth and yet increaseth, 
and there is that withholdeth more than is meet, but it tendeth 
to poverty.” 

And the subject is complicated sometimes by exceedingly nar- 
row views as to the object of the institution of life insurance. 
I have heard the head of a company doing a very small new 
business, but having on its books considerable old business. 
boasting of a low ratio of expenses to total income in compari- 
son with a company doing a vast new business whose expense 
rate was higher. A very simple piece of arithmetic will show 
the fallacy of depending on such an argument. It is usual for 
companies to pay a liberal commission to agents on the first 
premium, and a small commission thereafter on renewals. One 
company may have the same amount of running premiums as 
another, but on account of more effective management the pre- 
miums on new policies may be much greater in the first com- 
pany than in the second. 

The result of this would be a larger apparent ratio of ex- 
penses in the first than in the second, but the company showing 
the higher expense ratio would be the most prosperous, and the 
one boasting of its low ratio might be dying of dry rot. The 
reductio ad absurdum would be reached in the case of a com- 
pany bragging that it did no business at all. This goes, as in 
the other illustrations, to show that the solution of such prob- 
lems demands the most highly trained intellects and the ripest 
experience. 


THE LIMITATION OF INSURANCE IN FORCE, 


I have heard men of the highest intelligence as to matters 
with which they were conversant express the opinion that it was 
obvious that it would be for the best interests of the life in- 
surance companies if the amount of insurance carried by them 
were limited to a certain maximum, and that they should only 
be permitted to transact sufficient new business each year to sup- 
ply the vacancies created by deaths and withdrawals. 

That sounds well. It has a plausible ring. But is it obvious? 
If so, why is it that the managers of the principal life insurance 
companies of the world could not agree upon it? It is ‘a fact 
that this question was discussed several years ago by some of 
these experts, and the project failed for lack of unanimity. 
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There are honorable and experienced men at the head of these 
institutions; is it not fair to credit them with some wisdom, as 
well as some desire to do right? 


Among the arguments in favor of such a limitation of busi- 
ness is the claim that competition for volume would be elim- 
inated from the administration of the companies, and that a 
consequent curtailment of expenses would ensue. I am not pre- 
pared to contend that such would not be the case if the exact 
line could be ascertained between a meritorious limitation and an 
injurious limitation. I can readily believe that that remark con- 
veys no intelligent’ meaning to you. If so the lesson which I 
would teach is thereby emphasized, namely, that a knowledge of 
the mathematics and elementary principles of life insurance is 
not enough to enable one to decide the questions which con- 
stantly confront the heads of a company. Let me explain, then, 
what I mean by suggesting that there may be difficulty, even to 
the most experienced manager, in determining just what limita- 
tion it would be wise and prudent to place upon the business of 
the largely producing companies. It would be plain sailing if 
we could be sure that the limitation could be made without an 
actual increase in the ratio of expenses to the mean amount at 
risk; without an increase in the ratio of mortality to mean 
amount at risk; indeed, without a possible shattering of the very 
organization of agency and office administration. Look deep 
into the matter and see whether there is not doubt. 


There is a certain analogy between this business of ours and 
that of a railroad or manufacturing company. A railroad may 
be organized on a small scale to do a small business. A manu- 
facturing company may be similarly organized. But if either 
organizes to do a large business which is within its reach, cer- 
tain difficulties would arise if it determined to curtail its busi- 
ness radically. In the first place it might be embarrassed as to 
what business to refuse, and even after having solved that rid- 
dle it might find itself in a relation of antagonism to the class 
refused which would be detrimental instead of advantageous to 
its best interests. It would be folly not to maintain the quality 
of its plant, and the reduction of income would entail an in- 
crease of expense ratio. 

Now a large life insurance company is quite different in most 
respects from a railroad or a manufacturing corporation, but in 
the respect mentioned there is a similarity. The large life in 
surance company, in order economically to maintain agencies and 
branches (and these must exist), has to do a business sufficiently 
large at each point to justify the expense of the agency or 
branch. If this expense is in the shape of salaries, office rents, 
etc., the business done must be large enough to make the ratio 
of such rents, salaries, etc., to the premiums collected reasonably 
low. Many companies have found the surest way to keep this 
ratio low is to limit the compensation of the agency manager to 
the percentage of premiums regarded by the directors as reason- 
able and normal, and make the manager pay all rent, salaries, 
advertising, sub-agents’ commissions and other expenses out of 
that limited compensation. In this case the manager must con- 
duct the business on terms satisfactory to the directors or quit. 
But suppose the directors. in order to limit the total business 
done by the company, forbid the manager to do enough in his 
bailiwick to enable him through his restricted percentage com- 
pensation to meet the fixed and other expenses of the agency? 
It will at once be seen that the so called “reform” would be 
destructive of the system. 


To pursue the imaginary case further, suppose the company 
drove the manager out of business by insisting on its course of 
curtailment, with all the injustice and cruelty to him and his 
family involved—for he may be a man who has spent an hon- 
orable lifetime in building up, with the sanction of the company, 
a legitimate and successful business? Then the company must 
keep an office and a force sufficient to do the amount of business 
prescribed as the necessary reduced amount, according to the 
new system, and to collect the old business. How is the line 
to be drawn so that the requisite expenses to accomplish this do 
not prove to be greater in proportion to the premiums received 
than they were before? This is no fanciful picture. Precisely 
that predicament has been encountered in the actual manage- 
ment of a company. 


So, again, it appears that the wise determination of questions 
of this kind involves a knowledge of the intricacies of the busi- 
ness impossible to be obtained without long and diligent practice. 

It may be that there is a point yet to be discovered upon which, 
as a happy mean between the extremes of too much business and 
too little, the wise counsels of experienced life insurance ex- 
perts may unite, but it has not yet been clearly located, and it 
would be dangerous in the last degree for those not versed in 
the matter to attempt to force a conclusion. 


One of the most distressing features of the insistence of men 
who think they “know it all,” upon introducing and popularizing 
fallacious measures in life insurance, is that the loss involved 
in trying experiments falls upon the innocent people for whom 
our beneficent institution is intended. It is positively pathetic 
to look over the history of 


ASSESSMENT OR CO-OPERATIVE INSURANCE 


in this country to take an example. I think it safe to say that 
2,000 of such organizations in the United States have failed. All 
the money gone that had been paid-in by the confiding assurants ! 
Some of these enterprises were fraudulent, many honest but igno- 
rant. 

You have learned that the principle of this form of insurance 
is to charge the members only enough to pay actual losses as 
they occur. When a member dies the hat is passed around 
among the others. But when the members become tired or 
suspicious they cease to contribute, and so the man who has 
been handing in annually increasing amounts, as the death rate 
naturally increased, finds himself deserted, and when he dies 
there are not enough members left to.pay his widow and children 
the amount he was promised. People weary of -paying an in- 
creased assessment every year, and the increase is inevitable on 
this plan. 

You have been taught that the premium charges in a regular 
life insurance company are adjusted to meet this difficulty. More 
than is necessary is charged at first, and the overplus is held as 
a “reserve” to make up for the less than necessary amount 
charged in later life. If an assessment company could be so 
formed that the members, once enrolled. are bound to continue 
to pay, and security given to that effect, the plan could be 
worked. It would be a disappointing and exasperating plan even 
then, because the members would be paying more and more every 
year until in old age the burden would oftentimes be intolerable. 
But it could be done. It has been done. In the New York 
Stock Exchange such a plan was adopted some years ago, and 
the member’s seat is security for the permanence of it. But a 
bitter experience has brought other unsophisticated groups with 
less capital behind them to the acceptance of what ought to be 
a self evident truth, namely, that in such grave matters it is 
better to rely upon the judgment of experts than to confide in 
the fancies of the uninitiated. One of the subjects upon which 
the popular sentiment is not trustworthy is that of 


“SURRENDER VALUES.” 


I suppose you have already learned the meaning of this term. 
It signifies the return payment made by the life insurance com- 
pany to the policyholder upon the voluntary surrender by him 
of his insurance. In my judgment the tendency of competition 
and legislation on this subject has been wrong and against the 
best interest of the prospective beneficiaries of the insurance, 
namely, the widows and orphans. The objects of sympathy and 
protection would naturally seem to be those dependent ones for 
whose benefit the institution of life insurance was devised. We 
would expect to find the philanthropist advocating conditions 
which would encourage the persistence of assurants in keeping 
up their policies. Not so. As a matter of fact the tendency has 
been to make it more and more easy for the policyholder to — 
abandon his contract and to enable him to diminish its useful- 
ness by borrowing money upon it, thus creating a lien and re- 
ducing the amount to be paid under it. I know no other business 
which offers special inducements to constituents to bring about 
collapse. For it must be plain that the more there are who re- 
tire the less there are to constitute the company, and if all 
yielded to the persuasive offers made the disintegration would be 
complete. It is probably true, moreover, that those retiring are 
in genera! the better risks—those conscious of no physical im- 
pairment—while those aware of organic complaints, or whose 
chances of long life are slim, naturally stick. Anyone can see 
the effect of this on the average mortality of a company. 

Besides all this, one of the great reservoirs of surplus funds— 
“profits,” as they are often somewhat erroneously called—is thus 
exhausted. And it is a legitimate source of profit. It was never 
intended when the insurance system was set in operation that 
those breaking the contract should be paid for doing so. They 
ought to suffer for the damage they inflict. The “surrender 
value” is a modern idea, and rests on a fallacy for its base. 
That fallacy is that each policyholder has an equitable right to 
the “‘reserve” on his own policy. The fallacy results from con- 
fusing a mathematical computation with a right. The total re- 
serve fund of a company is ascertained by calculating the reserve 
on each policy and adding them together. But that process by 
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no means implies that each policyholder owns his own separate 
reserve. That would contradict the essential idea of insurance, 
which is that there is safety in numbers. Thousands of persons 
being insured we can foretell how many will die each year. But 
we cannot foretell which persons will die. If each man owns 
his reserve, all have the right to retire and each to be a little in- 
surance company all by himself. 

The greatest prosperity of the companies and the greatest 
good accomplished for the greatest numbers were when the sur- 
render values were small and were confined to the form of fully 
paid up insurance instead of cash. It would be well if we coutd 
return to that state of things, but it is not likely that such will 
ever be the case. Why then discuss it? For the reason that the 
tendency should be curbed and kept within bounds, and more 
particularly at this moment, because I wish to impress upon you 
what I stated at the outset, that there are intricate questions in- 
volved in this business about which even men of experience 
differ, and which make it dangerous for the young theorist to be 
too confident that he is armed or equipped to direct or criticise. 
Then, too, is 


THE QUESTION OF DIVIDENDS, 


Sometimes it would appear that in the popular mind the great 
desideratum is ‘dividends.’ Which is the cheapest? That is a 
matter of such concern to many that their selection of a com- 
pany depends on the answer. As a matter of fact, permanence 
is the important consideration, irrespective of dividends. The 
latter are a mere side issue. Cheap insurance has been the rock 
on which many a company has split, and from my experience I 
would be a little wary of the concerns which based their claims 
for patronage on that doubtful attraction. Many a company has 
been organized to give insurance at cheaper rates than the nor- 
mal, and many have gone by the board. Even the solvent ones 
must use diligence and ability of the highest order to remain so. 
It is not fair to the man who enters into a lifelong contract to 
strip him of the guarantee of ultimate security involved in the 
charge of an adequate premium. 

The dividends in all the mutual companies have been gradually 
reduced during the last twenty or thirty years by reason of re- 
duced gains from interest on investments, reduced gains from 
lapses and surrenders, and other changes of circumstances. 
These mutual companies can stand the strain because their pre- 
miums are ample. The effect is only to reduce dividends, which 
are, as I have said, of secondary importance. But in the com- 
panies doing business on the lower grade of premium without 
profits the strain comes on the solvency of the company, and 
not on the dividend. This is not an attack on what are called 
stock companies. I am quite ready to admit that questions like 
this on which I hold firm opinions are debated by men of intelli- 
gence and experience. There are non-dividend companies ably, 
honorably and successfully managed, and all credit is to be given 
to their directors and officers for their vigilance and skill in ac- 
complishing a,difficult task. What is contended is that, these 
things being so, it is not for the beginner to lay down the law. 
A treatise could be written upon the subject of 


“WAR RISKS.” 


Perhaps there is no single matter of equal importance upon 
which the opinion and practice of life insurance companies varies 
so much. 

The Prussian Government required that companies must as- 
sume the war risks of ordinary citizens insured in it without _ex- 
tra premium, and dictated a rate for professional soldiers. This 
was regarded by many as one of those invasions of the admin- 
istrative discretion of a company which could not be tolerated. 

Without going into particulars it will be observed that here, 
again, is a field in which ripe experience is of the gravest im- 
portance. 

It is perhaps cognate to my general subject to inquire how 
the great life insurance companies are to be officered in future. 
And it is an illustration of my lesson that the most efficient of- 
ficers have been those who have spent their lives in the service 
of the particular company. to be officered. If I may speak of the 
institution with which I am connected, four of its principal of- 
ficers began as office boys in its employ and worked themselves 


to the top, and four others rose from minor positions. There 
is no school which could take the place of experience. But the 
question of material is a different one, and I am a firm be- 


liever in the ability of the college bred man to distance his com- 
petitors, starting on terms otherwise equal. If there were time 
I could “improve” further upon my text, as used to be said by 
the preachers. The question of what assumption should be made 
by careful life insurance companies as to 





THE RATE OF INTEREST 


to be obtained through future years on solid investments is a 
vital one. And yet the insurance craft are not absolutely unan- 
imous on it. Those who adopt the most prudent course assume 
3 per cent., and- yet all companies are earning more than that 
today. But with United States Government securities yielding 
to the investor less than 2 per cent., is it not venturesome to 
compute premiums and reserves on a q per cent. basis, or even 
3%? The adoption of the more conservative course in- 
volves the charging of higher premiums, but security and 
permanence, as before stated, are of the last importance; $100,- 
000 per annum improved at the rate of 3 per cent. will amount 
to $11,618,080 in fifty years. At 4 per cent. it will amount to 
$15,877,380. To produce the latter amount on a 3 per cent. 
basis, the annual sum would have to be over $136,660 instead of 
$100,000. The question of 


TAXATION 


is one of vast importance. Perhaps it is asking too much to 
demand of legislatures and public officers that they should re- 
frain from laying their hands on money within their easy reach 
wherewith to pay municipal expenses, merely because it is un- 
fair, impolitic and .directly contrary to the best interests of the 
citizens. But the failure of governments to take these facts into 
consideration is working great injury to life insurance companies, 
to their policyholders and to the general body of the community. 
The amounts annually charged for the indemnity of life insur- 
ance—commonly called the premiums—are calculated (as you 
have already been taught) first to cover the pure losses by mor- 
tality, and next—through the “loading’—to cover expenses and 
variations. But taxation of premiums or reserves was almost un- 
known in the early history of insurance, and was not taken ac- 
count of in calculating premiums. Neither has it been taken 
account of since, except in a general way as a part of miscel- 
laneous expenses. It is a new, onerous and alarmingly increas- 
ing incubus upon the business, and hostile to its best interests, as 
well as to the best interests of the State. 

About $8,500,000 was taken by taxation in the year 1903 from 
the “level premium” life insurance companies of the United 
States reporting to the State of Connecticut. This is a mulcting 
of the savings of the provident, a handicap to thrift, a blow at 
the scientific underpinning of an invaluable public blessing, and 
a misuse of power to the detriment of the citizen. Furthermore, 
there is no sort of homogeneity in the legislation of the various 
States. Massachusetts taxes on reserves, Pennsylvania taxes on 
gross premiums. One State taxes at one rate, one at another, 
and a third does not tax at all. The tax on gross premiums is 
an enormity in itself. It pretends to levy upon the amount taken 
out of the State by the company, but it takes no account of the 
money paid back into the State by the company in the shape of 
death claims, matured endowments, surrender values, dividends 
and commissions. It would only be just to deduct these from 
the premiums taxed, if indeed any tax could ever properly be 
regarded otherwise than as a wrong. 

Many of the States have reciprocal laws. They say, “Your com- 
pany shall be taxed or exempted accordingly as the laws of your 
State tax or exempt the companies of ours.” Hence, when the 
New York Legislature a few years ago enacted a law imposing 
for the first time a tax on premiums collected in New York, the 
same tule became operative ipso facto in the States of Connecti- 
cut, Illinois, New Jersey and Wisconsin, in which our companies 
were theretofore exempt. 

Here again is matter for argument, for study, for mature ac- 
tion, and not for treatment by the inexperienced. 

The question of “surplus,’ and how the same should be 
treated, husbanded and divided, is one demanding the greatest 
skill, the soundest judgment and the ripest experience. And 
yet the head of the Insurance Department of one of the States, a 
man not versed in the science of insurance, has absolutely felt 
it to be his duty to invoke the assistance of the courts to com- 
pel men of long experience and unquestioned character, at the 
head of great companies, to conform their action to his par- 
ticular view of this subject. 

What, then, is the inquiring student to do? Is he to refrain 
from storing his mind with such knowledge as he can acquire 
on this important subject? Such knowledge, for example, as 
has been placed within your reach by the distinguished experts 
who have discussed so many interesting and instructive sub- 
jects during the course of these lectures? By no means. Gather 
information diligently from every legitimate source. But ue it 
with modesty. The community is filled with pedants in life in- 
surance. “Knowledge is power.” But the good book says, “He 
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Life Insurance Business in Texas in 1903. 


(Compiled from a Statement by the Insurance Commissioner.) 





COMPANIES. 
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Massachusetts Mut. 
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Mut. Life, Chicago. 
Mutual Life, N. Y 
Mutual Reserve.... 
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Northwestern Nat. 
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Provident SEALE 
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Security L. ‘and A.. 
Security Mutual.. 
Security T. and Tes 
Southwestern, Tex. 
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Union Mutual...... 
Washington 
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Policies Policies in Force 
Issued. Dec. 31, 1903. 

No. Amount. | No. Amount. 
205 $384,602 653] $1,200,552 
3 3,360 38 54,860 
4,106 9,686,897; 11,945} 29,617,518 
1,083 1,578,187] 1,871 8,055 335 
868 745.869) 2,423 4,852,655 
136 290,176 936 2,064,379 
886 1,875,073) 2,453 4,981,018 
211 486,405) 1,395 2 588,992 
747 1,806,604! 1,974 5 250.333 
223 424.500 764 1,837 985 
21,769 8,957,338] 36,792 6,177,521 
141 455,402 17 592,391 
856 586,446 825 535,713 
966 2,002,059} 3,335 7,728,619 
9 36,500 9 36,500 
2,610 4,743,759} 18,553)  38.462,310 
420 1,014,292} 2,193 4,637,820 
1,253 2,441,825} 2,008 4,291,219 
8,061] 16,340,187) 23,492) 55 280,969 
532 1,119,060) 3,580 7,413,767 
510 613,864) 1,705 2,477,989 
708 1,193,500) 2014 8,785,961 
735 1,523,165] 3,158 2,207,182 
377 1,495,144) 1,826 6.091,512 
422 1,080,118 765 1,764,618 
24 68,500 24 68,500 
431 776,411 1,146 2,311,256 
26 36,984 412 869,336 
1,491 1,947,500) 1,221 1,754,250 
451 2,123.345 771 8,192,145 
45 42,700 154 139,400 
406 909,727| 1,047 2,618,684 
437 923.900} 1,511 8,095,012 
43 105,223 228 539.145 
300 703,700 985 2,084,877 
89 128,000 87 125,000 
50 521) $53,650,212) 131,971) $218,785, 318 
62.422} 657,141,649/121,199| 196,989,539 
47.102} 44,135,135}101,131] 165,297,706 
39,438] 38,025,159} 87,190) 146,564,013 
| 30,981 38,039,367) 64.665) 187,355,135 
26.478]  28,382,7 772 62,057} 116,253,121 
22.404) 23,521,072) 52,830) 101,013,763 
22,623 29781357 50,142} 103,930,085 
17,789} 28,988 811) 44,794] 105,524,238 


Premiums 
Received 


$35,792 








1,022,844 
122,569 
100,129 

1,855,821 
243,409 

48,987 
132,098 
234,060 
269 574 

64,977 

1,721 

55,787 

82,946 

38.310 

77,371 

15,975 

55.268 

87.569 

14,755 

80,747 

5,311 
$6,909,255 

2,937,205 

1,546,979 

1,630,699 

1,458,298 

1,297,439 

1,135,233 
980,417 

1,008,749 


254, 993 
96 244 
34,500 

481,651 
51,524 


$1,972,091 
6,294,125 
5,198,294 
4,584,448 
4,036,970 
3,335,229 
3,121,074 
2,502,832 
8,307,039 














Life [Insurance Business in the District of Columbiain 1908. 






































Policies Policies in Force ay 

Issued. Dec. 31, 1903. ie Deg 

COMPANIES, SO wh a 

o3 | 3m 

No. | Amount. |] No. | Amount. a4 

Aitna Sac. plete ase 3l $106,082 317 $704,314) $28,858 $7,375 
Baltimore HAGLER CI | 3,499 363 294) 6,703 456 024 46,163 16,692 
Berkshires... .c0n ess! 13 22,000 129 234,200 2,148 2,022 
Equitable, NLP Yias 431 1,060,975} 3,020 9,245,255) 299,428) 129,772 
rermanta ane coos 36 57,500 162 290,642 8,625 1,000 
Homeany sires 59 131,915 338 763,230 82,290 165 
John Haycock. 22... 69 362,500 155 523,582 18,971 7,000 
Life Ins. Co.of Va..| 2,729 355,922] 10;043 1,229,011 45,985 13,910 
Manhattan. .ecesss! 151 792,590 596 2,806,412 108,707 4,541 
MAT YANG. -tcmcle crane 28 141,500 95 295,709 6,295 7,000 
Massachusetts Mut. 51 123,500 268 671,265|° 23,719 9,000 
Metropolitan......../ 21,370 6,877,885 ]112, 773 18,187,868} 657,507] 186,096 
Mutual Benefit. ct 88 170,911 484 1,212,940 85,190 63.027 
Mutual, Ni VY siieen 641 1,805,518} 1,801 5,844,118} 217,484) 142,862 
National, Vermont.| 34 46,416 169 419,636 LZ ATY| ec 
New England Mut. 110 228 628 750 1,707,589 57,481 28,950 
New York Life..... 709 1,430,159) 2,996 7,196,733} 335,027; 130,124 
Northwestern Mut. 119 823,000} 1,289 8,223,831 97.247 28,126 
Pacific Mutual......!| 29 57,280 125]. 269,729 9.831" eae 
Penn Mutual... ..... 230 662,693} 1,318 8,592,178} 144.078 8,797 
Phcenix Mutual..... 55 151,900 294 645,190 22,904 9,379 
Provident L.and T. 43 154,560 538 2,129,090 81,098 35,220 
Provident Savings. 42 104,700 825 876,515 28,428 11.000 
Prudenttalsvcsc. ter 9,015 1,973,191} 33,410 5,725,041 212,180 47,901 
Security Mutual.. 26 60,754 200 518,235 16,018 3,600 
Travelers.. ace a 35 72,855 247 651.128 18,130 9,373 
Union Central. caeee 52 175,158 478 1,300,338 48,183 11,000 
United States ...... 13 39,400 69 151,500 4,563 2,000 
Washington........ 7 150'096 156 246 043 8,505 1,186 
. 339,778) $18,002,881]179, 248 $70.0 617,256} $2,632,021] $917,118 
sooees|. 16,686,112) ,.....] 70,822,743] 2,565,585) 812,618 











Industrial business is included. 


{ June 11, } 


1904. 





Life Insurance Business in Nebraska in 1903. 


(Compiled from the Statement of the Insurance Commtsstoner.) 





























Policies Policies in Force} 40 

Issued. Dec. 31, 1903. g 2 

COMPANIES. 3 

OB 

No. | Amount. No. | Amount. Pa 

Compantes of Ne- 
braska. 
BankKerssiy setescamecs 2,014) $2,97 4,952) $7,903,798) $226,883 
Bankers Reserve... 313 736,250} 1,589 4,459,250} 155,908 
Security Mutual.... 140 1,559,576) 2,295 2,901,376 89,777 
Companies of Other 
States. 

®tna.. F 809 497,153) 1,055 1,698,322 69,483 
Connecticut Mut.. 86 136,751 569 1,193,540) 38,371 
Conservative....... 58 83,000 105 165,500 6,229 
Des Moines......... 66 134,000 207 890 000 14. 251 
Equitable, Iowa.... 45 50,542 545 691,292 23 675 
Equitable, N. Y.... 605 1,245,361) 2,948 6,147,958} 208,598 
Fidelity Mutual.... 155 248,581 404 753,348 25,115 
Branklin, Du ye ssi 189 322,044 257 414,272 15,448 
Germantas,...-.cres 150 203,100 256 369,392 14,739 
Hartiordss.. cn. cease 65 129 706 175 415,206 11,493 
Home..... seminars glee 30 82,677 852 432,136 15,49. 
Manhattan i... sass 3 9,550 58 120,622 4,382 
Metropolitan........ 460 329,904 962 744,905; *105,311 
Michigan Mutual... 40 41,076 229 314,326 10,736 
Minnesota Mutual. 30 67,943 105 282,413 7,985 
Missouri State 14 7,100 13 6,100 550 
National. a:.tess. : 158 241,522 751 1,456,379 57,402 
Mutual Benefit...... 64 177,202 731 2,005,224 69,650 
Mutual Life......... 988 1,575,015} 5,530} 10,914,786] 825,884 
Mutual Reserve.... 10] 294,623 369 994,915 33,434 
National U. 5.A.... 1,404 902,013} 1,196 766,313 41,105 
New England Mut. 161 296,959} 1,635 2,719.298 86,935 
New York Life.....| 1,247 2 161 489 6.699} 12,768,428) 416,534 
Northwestern Mut. 855 *670,7 750) 3,591 7,289,257 221,953 
Northwes‘ern Nat. 1,375 799,757, 1,721 1,250 666 44,234 
Pacific Mutual...... 55 74,565 267 418,815 14,231 
Penn Mutual........ 95 153,934 683 1,246,517 48,612 
Phoenix Mutual.... 166 232,915 564 818.499 39,708 
Provident L. and T. 39 94,876 264 500,037 7,683 
Provident Savings. 30 72,500 22 659.918 22,219 
Pruden tial. vimab oeicet 350 869,798 869 1,012,633 41,497 
Royal Union........ 65 146,100} + 518 799,684 26,255 
Security T. and L.. 2 46 605 65 112,839 5,970 
State. i. ccesesimenions 193 596,877 400 1,483,627 56,392 
State Mutual oa 68 89,279 401 690,779 20,176 
TrAVGlSLE. scenes 8 25,425 182 674,114) 11,544 
Union Central...... 269 491,338] 2,074 8,648,568] 117,174 
Uniton Mutualiy.. ce 86 98,661 267 348,232 10,430 
United States....... 6 17,000 29 48,740 756 
Washington........ 52 94,952 295 464,184 20,985 
Totals, 1908 Monts 13,390} $18,535,233) 46,429) $82.490,219/¢2,780,190 
L008. a -.-| 9,808} 16,485,932) 38,622) 77,948,518] 2,372,347 
a 1901 eees| 9,955] 13,557,981] 34,150} 60 563,490) 2,030,331 
—-1900........| 6710} 11,201,090) 27,508) 52.970,141) 1,654,812 
U 1899 gees eu o 040 9,400,683} 23,150! 47,636,168) 1.366.567 
ey 1808 3 cecene 3,002 8.514.835} 21,009) 43,714,652] 1,275,324 
NE 18907 caneee 2,761 5 434,162} 19,218) 37,642,380} 1,149,050 
ih 1896) scacterss 2,731 4,678,225} 19049} 39,797,522] 1,124,808 
Se Gua on aycecenl eaters ts 6,905,018} ......| 42,007,804} 1,264,463 

















321, 616 





*Includes industrial premiums. 
Industrial insurance written in 1903—Metropolitan, 6,120 policies, $1,074,764 
insurance; Prudential, 6,062 policies, $740,560 insurance. 





Life Insurance Business in Delaware in 1903. 














Policies Policies in Force] gu a 

Issued. Dec. 31, 1903. 53 og 

COMPANIES. Ho % a 

e 3 ei) 

No. | Amount. | No. | Amount. 6,4 P 
PEO CYT Fav sa sicieysters ne ae 3 $3,000 113 $176,039 $5,176 $2,408 
Baltimore ..... eisai 20 21,000 25 22,000 845 Mine sien 
Connecticut Mut.. 19 23,500 144 190,859 3,523 1,000 
Equitable, N. Y.. 187 510,298 639 2,238,070 74,158 27 594 
Fidelity Mutual.. 27 48,257 169 336,313 12,996 6,000 
PRATELOLO seca calcio 16 5,450 85 92,300 1,756 eee 
Home, New York.. 4 6,500 36P 82,658 1,220 airatels's 
Manhattan,, 12 28,000 §2 131,716 3,296 175 
Massachusetts Mut. 7 18,500 8 23,500 1,117 2,000 
Metropolitan........ 344 258,544 739 590 666 28,265 2,500 
Mutual Benefit ... 8 19,826 102 292,829 9,064 sone 
Mutual; N Yavsaees 842 479,093} 2,714 5,182,760] 157,831 73,921 
Mutual Reserve.... 10 53,964 52 143,623 5,633 Antite 
National, Vt........ 152 23 3,750 365 559,953 22,567 KIC 
New England Mut. 29 52,500 154 418.014 9,525 2,000 
New. York iicssecc.. 164 304,936 653 1,337,517 50.140 6,000 
Northwestern Mut. 16 21,000 111 46,797 18,562 Pet 
Penn Mutual..,...... 37 116,824 477 1,981,340 V7313 21,265 
Phoenix Mutual.... 3 4,500 11 15,500 639 setwus 
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; The New Reinsurance Reserve Law of New York. 
ce Policies In Foree ev 
Policies Issued. Dec. 31, 1903. => re 
ROMPANTES. 53 Sa The Superintendent of Insurance of the State of New York 
No. | Amount. | No. | Amount. Au A has sent the following letter to fire insurance companies re- 
garding the reinsurance reserve law passed by the last Legis- 
Provident L. and T. 73 $201.803 744| $2 416,630) $90,343) $23,046 lature: 
Provident Savings.| ...... aretha 28 72,392 2,226 1,000 
Prudential..........) 368 276,844) 1,118 990,442) 83,045 5,775 ALBANY, June 2, 1904.—Your attention is called to the fol- 
ed ee "oF 28.000 ie nin se "eevee | lowing amendment to Section 22 of the insurance law relating 
Travelers.........:. 3 4,500} 188 386.845} 10,897 789 | to reinsurances, such amendment being Chapter 759 of the 
poe. 1 1,004 i Toba a erases session laws of 1904: 
nited States....... RAC Rte | etewiaies 3,000} © 244) § ...... “ . : ss oe : x : 
Washington. & PSS 11 12, 295 50 107,259 8,022 1.000 ‘Section. ee ; Reinsurance. Ev ery insurance corporation 
eae B —--—|——.-—_ | doing business in this State may reinsure the whole or any 
Totals, 1903.......| 1,883 $2,733,988 8,886 "$18,295 291 291| $628,230) $176,473 | part of any policy obligation in any other insurance corpora- 
“ ees 2,008 es Net stp ‘cts 594-624) 163,789 | tion. When the reinsurance is made by any other than a life 
peceeee wee 209, ana 5.139,478] 583,025) 252.349 ; $ A : : f 
es T900......4 1,650 8.099.017) 6,156} 14,968,519) 512.833! 229,051 insurance corporation, the corporation so reducing its direct 
4 ee: ote Syren Ft Pet ekle hates Sete amount at risk shall, for the purpose of computing its unearned 
: dune esis ’ 404,56: 1 316 7 187 5,0 = ma : : 
“4807.22... 2...| giese'seg| _. | 478837] 1seg10 | Premium fund, deduct from the original or policy premium on 











The Metropolitan Life wrote $1,395,919 industrial insurance in 1903, the 
Prudential wrote $1,478,983, the Home Life of Wilmington, Del., $284,400 
and the Baltimore Life $173,943. 

We are indebted tothe Baltimore Underwriter for the 1903 returns. 











(Continued from page 451.) 
that hath knowledge spareth his words.” Cowper in ‘The Task” 
says: 
Ls Knowledge is proud that he has learned so much; 
Wisdom is humble that he knows no more. 
It is a simple matter for a student with an ordinary taste for 
mathematics to 


MASTER THE ELEMENTARY PRINCIPLES OF LIFE INSURANCE. 


You may easily follow its history, and see how it has devel- 
oped from a crude co-operative scheme to a scientific system. 
You may learn the formule for computing values and calculat- 
ing probabilities. You may so equip yourselves that you can test 
the solvency of a company, and form ‘a judgment as to the 
honesty of its methods. But to take charge of a life insurance 
corporation and conduct its business successfully is quite an- 
other thing, and experience alone will fit you to assume such 
responsibility. 

The shaping and directing of one of the large life insurance 
companies is in many respects analogous to the administration 
of a government, with many complications thrown in which are 
peculiar to itself. 

Such a company, in fact, has dealings with all -the civilized 
governments of the world. It has to do with their respective 
laws and usages. It must enter the field of finance, and con- 
cern itself with economics. Medical science is indissolubly con- 
nected with the direction of its affairs. It commands the highest 
order of diplomacy and a study of human nature. Languages 
and nationalities, hygiene and sanitation, geography and climate, 
legislatures and courts, commercial usage and _ international 
comity—these and many other departments of knowledge, more 
or less intricate, must be studied, if not mastered, before the 
company is adequately equipped to transact a worldwide busi- 
ness in a safe and satisfactory manner. The life insurance of- 
ficer, who has spent his life in the administration of such a com- 


. pany, becomes sufficiently familiar with these subjects to direct 


its affairs with comparative ease, but it would be dangerous for 
the novice to attempt it, and ridiculous for the tyro to sit in 
judgment upon it. 

One can generally resort to the sacred book with the cer- 
tainty of finding the soundest views embalmed in its compre- 
hensive teachings. So the psalmist asks and answers for us the 
yery question I am propounding: “‘Wherewithal shall a young 
man cleanse his way? By taking heed thereto.’ And perhaps 
we might well avoid ignoring the conclusion of that answer, al- 
though this is not a sermon—‘‘According to Thy word.” Study, 
caution, self restraint, practice. These are the processes by 
which the student of the life insurance cause should “take heed.” 
The word “‘pedant,”” which means a vain pretender to learning, 
comes from the Greek zai6,a child, a boy. Don’t be a boy. 
Be a man. Be full grown before you tackle a man’s jobs. As 
the English prayer book has it: “Read, mark learn and inwardly 
digest.” To quote Scripture again: “Prove all things; hold fast 
that which is good.” And do not forget that, as a rule, the re- 
former who essays to overturn the accumulated experience of a 


' century on. the subject we are considering is, as Solomon ex- 


presses it, “Wiser in his own conceit than seven men that can 
render a reason.’ ; 


said direct amount at risk the net sum actually paid for rein- 
suring each risk. The corporation taking over or acquiring 
the risk, through reinsurance, shall enter in premiums in force 
at any time the premiums actually received for risks thus ac- 
quired through reinsurance, the unearned premium to be 
computed by ‘the corporation ceding the risk upon the balance 
of policy premium in force after deducting the sum actually 
paid as a premium consideration for the risk so ceded. The 
corporation taking over such reinsurance shall compute its 
unearned premium fund on account thereof upon the basis of 
the actual amount of net premium so received and in force at 
the time of such computation. But this provision shall not 
apply to a corporation that reduces by reinsurance its direct 
liability to the holders of its policies as a step preliminary to 
its permanent or final retirement from business. Said retiring 
corporation shall then be credited in reduction of its outstanding 
policy liability with the original or policy premium reinsured, 
irrespective of the net sum actually paid for such reinsurance, 
and the corporation taking over such outstanding risks shall 
be charged with an unearned premium fund on the original 
or policy premiums on said risks, as the same appear in the 
outstanding policies of the retiring company. No credit of any 
kind shall be allowed or given, either as a reduction of taxes or 
of liabilities, to any corporation transacting business in this 
State for reinsurance made in corporations not authorized to 
issue policies in this State. The Superintendent of Insurance 
shall require schedules of reinsurance to be filed by each cor- 
poration at the time of making its annual report to the de- 
partment.” 

This act was signed by the Governor on the rqth ult., and 
went into effect immediately. 

In making your annual returns to this department for the 
year ending December 31 coming, it will be necessary to give 
attention to the provisions of this amendment to the law affect- 
ing reinsurance. If you have taken any reinsurance or placed 
any reinsurance during this year, on all such transactions ante- 
dating May 15 you will be required to conform to the pro- 
visions of section 22 of the Insurance Law as it existed prior 
to this year’s amendment. On all such transactions on and 
after May 15 you will have to make your returns in accordance 
with the amended law. 

This letter is sent you at this time in order that you may 
have immediate advices as to this amendment to the law and 
that you may at once modify your accounts in accordance there- 
with. We must request an immediate acknowledgment to this 
communication. Yours respectfully, 

Francis HENDRICKS, Superintendent. 





BRITISH AMERICA ASSURANCE CO. 


FIRE AND MARINE. HEAD OFFICE—TORONTO, CANADA, 
UNITED STATES BRANCH. 
JANUARY 1, 1904. 


ESTABLISHED 18388 


ASSOES ieateaeetoeriiesiacekesas cini'e'ss v0 ciciernsiecnee MoinelWeroualeye eiblerc Raetmtaate $1,427,304.89 
MeTel LEAD LP ee eet ee ia estes spate sa. ls ats mint cravaia Saw’ ways Maced c.tiae's Niticgte'y clas onions 950,557.91 
DN SLE SANT thes ner trmsavels spatiec sabisain aaa nes < ence munbieieee ceo! s sashes $476,746.98 


HON. GEO. A. COX, President. J. J. KENNY, Vice-President. 
W. T. BLACKWELL, Superintendent of Agencies, 
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VoL Vii. JANUARY, 1904. 


| INSURANCE 
| ENGINEERING 


& JOURNAL OF THE PUBLIC 

SAFETY, NEVOTED TO THE SCIENCE 

5S OF DIMINISHING HAZARDS TO PROP- 
ERTY AND LIFE. 


THE IROQUOIS” THEATER FIRE 


Ld 
eago’s Lax Enforcement of. Laws Coste Hundreds Tholr tives 


THE “GIRARD AVE.” THEATER FIRE 


A Philadelphia Fire Showing Eddarence of Better 


FIRE-RESISTING | CITY HOUSES 


Practica? Suggestions for coating 7, Homes. , 
MODERN SCHOOL HOUSES 


COR CLAN LOOSE 
SHAVINGS VAULTS 


Paper on Fire Hazards of Wood Refuse 


_ FOR ARCHITECTS, BUILDERS, 
FIRE DEPARTMENTS, MANU. 
FACTURERS, PUBLIC QFFICIALS, 
FIRE UNDERWRITERS, 


ET 
SW Cente « Number. Annual Sebscriptigom, GL 
foreign Subepsiption (postpaid), 64 


THE INSURANCE PRESS, Publi 
$30 LIBERTY GTRELT, NEW TORE © 


jaf? 
Cecile IHG = 


OF NEW YORK. 


Accident Policies. Health Policies, 


Large Benefits, Low Rates, Best Commissions. 
January I, 1904. 
Assets, - - - as 
Surplus, - - 





$1,152 330 
- 439,609 


KIMBALL C. ATWOOD, Sec’y, 290 Broadway, NEW YORK, 





Assets, January +1, 1004, cass ctociec dense ates sotene o> seeing cuniee ae 
Total) Uiabilities except. Capitales.see eerie emeetaeaes senna eees 
Joint) Stock, Capitalicctitads.ctauce cnet ce noone pate tase ose een 


$2,617,755.75 
1,406,159.17 
500,000.00 





Fora DEFINITE PROMISE to PAY, well defined, no ex- 
periment and taking no chances that technical legal definitions 
of what constitutes an accident will be used to defeat claims, 
BUY YOUR INSURANCE in and SELL the policies of 


““THE CENTRAL,” of Pittsburg, Pa. 


Its management will tell you in YES or NO answers what it 
covers and what it does not cover. AGENTS WANTED. 


For particulars address [hg (Central Accident Insurance Co., Pittsburg, Pa. 





| Every Man Interested 





HIS magazine repre- 

sents Present-Day, 

Scientific, Fire Under- 
writing. 


It is a Magazine for the 
Rising Generation of 
Business Men, Particu- 
larly Fire Insurance 
Men. 


Every Officer, General 
Agent, Special Agent, Lo- 
cal Agent and Inspector 
Should Read It Regularly. 


Three Dollars a year. 


The Insurance Press, 


320 Liberty Street, 
NEW YORK, 





in selecting a pro- 
fession that offers 
the greatest pros- 
ect of success should read the booklet, 
‘CAREERS FOR THE COMING 
MEN,” by Hon. Joun F. DRYDEN. 
It is a practical discussion of the oppor- 
tunities offered in the field of life insur- 
ance. A copy will besent free upon request. 


The .P ru dist 


Insurance Company of America, 


Home Office: JOHN F. DRYDEN, 
Newark, N. J. President. 


Prudential Agents are money makers. Open territory for energetic men. 
Visit the Prudential’s Exhibit, Palace of Education, World’s Fair, St. Louis. 


TY TRENGTH OF | 
GIBRALTAR“|{ 
by ey, vee 





National Life Insurance Co. 


OF VERMONT. 
Established in 1850. 
JOSEPH A. DE BOER, President. 
JAMES T. PHELPS, Vice-Pres. 
JAMES B. ESTEE, 2d Vice-Pres. 
OSMAN D. CLARK, Secretary. 


Operating in 37 States. 


H. M. CUTLER, Treasurer. 
Dr. A. B. BISBEE, Med. Director. 
Cc. E. MOULTON, Actuary. 
F. A. HOWLAND, Counsel. 





This Company held January 1, 1904, and gained during the past decade: 


ASSET SO. consis sts seins sienistecitctnie $28,363,797 .97 Gain, 187 per cent. 
SURBEUS \ikisacsaiiccccesat e's 2,928,310.16 “* 158 per cent. 
ENSURAN CEM ine csics sees 125,692,778 .00 “* 104 per cent. 


Sells the Most Modern, Profit Sharing, Non-Forfeitable Contracts of 
Life, Term, Endowment and Annuity Insurance. 
JOHN F. MAKLEY, General Manager, 


149 Broadway, New York City. 
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eQRANGE a YN 


NS /) 
& Withn % 
this Circle 


~ 
The man of ability can find 
profitable and honorable 
employment. 


If you possess ability and satisfac- 


~ 

= 
=) 
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FS 
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toryreferences, address 


GEORGE T. DEXTER 


3% Supt. Domestic Agencies 
A. 
% 


32 Nassau Street 
New York City 












How’s Your Backbone? 
Can You Stand Alone? 


Agents who can answer ‘“‘ strong” and ‘‘yes” 
to the above questions, and who want to be 
advanced more than they want advances, can 
secure splendid contracts with liberal renewal 
commission guarantees from the 


Security Crust and Life Insurance Zo. 


BROADWAY and 26th STREET, NEW YORK. 


Hon. R. E. PATTISON, President. 
Hon. GEO. B. LUPER, 2d Vice-President and General Manager, 


ADDRESS FOR TERMS 
Moore Sanborn, 4th Vice-President and Manager of Agencies. 





Fire Association 
— of Philadelphia. 


INSURANCE FROM LOSS BY FIRE. 


Organized Sept. 1, 1817. Incorporated March 27, 1520. 


Charter Perpetual. 


Capital, $500,000.00. Assets, $6,164,163.39. 
OFFICERS: 


E. C. IRVIN, President. 
T. H. CONDERMAN, Vice-President. 
WILLIAM MUIR, 2d Vice-President. 
M. G. GARRIGUES, Sec. and Treas. 
R. N. KELLY, Ir., Ass’t Sec’y. 
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CHARTERED 1866. 


Hartford Life Insurance Co. 
HARTFORD, CONN. 
GEO. E. KENNEY. President. CHAS. H. BACALL, Secretary. 


Up-to-date in business methods—in contracts—in plans. BEST Insurance 
to Buy or to Sell. Ordinary Life and Limited Payment Policies become 
Endowments at age Eighty automatically. 


$25,500 000 Paid to Beneficiaries. 
Liberal Contracts for Business Getters 
UN WHS LLG AT Hh. 


NATIONAL LIFE INSURANCE CO. starts or America. 


Established 1868. Full Paid Capital, $1000,000. 
P, M. STARNES, President. 


An honorable record of thirty-six years. Over $7,500,000 paid policyhold 
ers Insurance in force over $40,000,000. All approved forms of life and 
endowment policies written. 


NEW LEADERS with talking points other companies do not have. 
GOOD [TIEN can get a profitable position by applying to the 


SoMa iat eee CRIiCAGO;IEL. 
Germania Fire Insurance Co. 


Southeest Corner of William and Cedar Streets, New York. 
STATEMENT, JANUARY 1, 1904. 





Cashes Canitalaccussccatistceccsenncrene-ceeswncuipiaaec cov ensccsaese $1,000,000. 90 
Premitimn RGserre ec. csc ne deriac ce weer doe wb os kW Racca eibuncewece ae 2,178,043.74 
Reserve for Losses under Adjustment........cccccecscccccescccs 148,061.89 
meserve tor all) ciner, ClativicrcasveohutnsetspGe vi anescest vs aes occe 5,263.89 
PEGs SOUND Hor cas den vas os sabia scaeccnd acces ak qetiasies.ciade 0 a.c esinace 2,518,464.11 


Lotal? Ass@totc: Atwcsesce rans des prnewe cetnie cms bacsie cocsenen $5,849,833 .63 


HUGO SCHUMANN, Pres’t. 


Fr. Yon BERNUvUTH, ; Vice-Presidents. CHARLES RUYKHAVER, 
Gro. B. Epwarps, Gustav KHER. 


Address Home Office, 
INDIANAPOLIS, IND. 
THE GERMAN-AMERICAN BRANCH 


OF THE 


Mutual Life Insurance Co. 


OF NEW YORK 
Now Occupy Their New Offices in the 
GERMAN SAVINGS BANK BUILDING, 


ON THE SOUTHEAST CORNER OF 


FOURTH AVE. and FOURTEENTH ST. 


Secretaries. 





Hustling Agents can obtain attractive contracts by calling. 


A. L. LANKOTA, Manager. 


Provident Life and [fast to. 


ORF PHILADELPHIA, 


The best in Life Insurance is likely to be the cheapest. The 
same fidelity, skill and care which are necessary to guarantee the 
future security of a company result in the lowest cost. A good 
test, therefore, is to determine whether the organization and the 
surroundings of a company exclude all doubt as to future security. 
In determining this the question of cost is determined a‘3o. 
THE PROVIDENT LIFE AND TRUST COMPANY invites 
inquiry as to its organization and the provisions for safety 
afforded. For the full period of its existence the death rate has 
been only .614 of the rate indicated by the authoritative tables. 
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THE CONNECTICUT MUTUAL LIFE 


Insurance Company. 
1846—1904 





On the rst of March, 


had received from them. 


Lhe Connecticut Mutual is the first American Life Insur- 
ance Company to return to its members one hundred per 


cent. of its receipts from them. 


ooo of assets, with a surplus of over $4,600,000, to protect 
over 70,000 policy-holders insured for over $166,000,000. 





JACOB L. GREENE, President. 
JOHN M. TAYLOR, Vice-President. 


1904, The Connecticut Mutual 
reached a stage in its history very interesting to its man- 
agement and its members, and one which is unique in the 
history of American Life Insurance. 

On that date, but little more than fifty-eight years from 
its organization, it had received from its members in premi- 
ums the sum of $228,376,268, and had returned to them or 
their beneficiaries $228,724,073, or $347,805 more than it 


And it holds besides $65,000- 





HERBERT H. WHITE, Secretary. 
DANIEL H. WELLS, Actuary. 





18256. THE 


Pennsylvania Fire Insurance Co. 
OF PHILADELPHIA, 


1904. 


Cash Capital, $400,000.00 
Reinsurance and all Liabilities, 8,342,171.20 
Surplus, é 2,519,442.31 


Total saan 1 1904, 
DALE BENSON, Pres. 
JOUN 1 Bes Geers Vice-Pres. 


« $6,261,613. 51 
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THE “safe and sane” plan of an association of Chicago 
philanthropists to save life and property on the Fourth of 
July has fallen down, because the citizens would not en- 
thuse. In five years seventy-one persons have been killed, 
twelve hundred injured and $400,000 worth of property 
burned in Chicago on account of gunpowder explosion 
in its various forms on Independence Day. The plan of 
the Chicago Amusement Company was to gather the peo- 
ple, principally children, who use or misuse fireworks in 
celebrating that day, in the parks and furnish them with 
the material for realizing their hellish enjoyment, under 
such supervision that the chances of accidents would be 
reduced to the minimum. A corps of physicians and the 
fire department were to be near at hand. It was an ex- 
cellent idea, if practicable, and we wish that it could have 
been tried, at least once. The failure was caused, as we 
have said, by the unwillingness of the citizens to co-op- 
erate by paying the cost. The association wanted $50,- 
000, and only $7,000 was subscribed. There is an ordi- 
nance in almost every municipality forbidding the setting 
off of firecrackers and similar inventions of Satan in the 
streets on the Fourth, but the police do not enforce it. 
Perhaps they cannot until they are as numerous as the 
watchful small boys who perpetrate the crime. At any 
rate we can look forward to the usual holocaust and 
houseburning next month with such resignation as we 
have in stock. The “safe and sane” Fourth of July is not 
yet in sight. 


A THICK volume, containing abstract of record, argu- 
ment, authorities and brief, has been sent us by the 
Illinois Insurance Department as evidence that it has 
been diligent in efforts to destroy the business of 
fraudulent domestic Lloyds and of wildcat fire insur- 
ance companies, chartered by other States and having 
their headquarters in Chicago. It has long been a 
matter of surprise that the authorities of Illinois have 
been unable to find an effective means of breaking up 
the operations of insurance swindlers in Chicago. 
These operators seem never to have had much, if 
any, difficulty in buying charters under the scandal- 
ous laws of Delaware, West Virginia and Virginia, 
and operating under them openly from La Salle 
street. They have, of course, had the use of the mails. 
Otherwise Chicago headquarters would have been of 
no use, for in order to evade Illinois law they must 
issue their policies on property outside the State. The 
Federal authorities have now come to the aid of those 
of the State, and have caused the arrest of two of the 
most notorious of the Chicago free lances on the 
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charge of using the mails for fraudulent purposes. If 
these concerns can be kept out of the mails it means 
death to their outside business, and meanwhile the 
Illinois department can go ahead with its well ma- 
tured test case on appeal, which, when successful, will 
assure to the superintendent the power to perma- 
nently close the wildcat offices in the State. It is high 
time that the stain of harboring established and de- 
flant insurance buccaneers should be removed from 
Chicago. 

THE second annual report of the standing commit- 
tee on losses and adjustments of the New York Board 
of Fire Underwriters more than ever justifies the ac- 
tion of the Board in taking into its own hands, so far 
as the members are willing to co- operate, the adjust- 
ment of losses in the territory within its jurisdiction. 
This course grew out of the extravagant cost of ad- 
justments. The results in the first year of experiment 
exceeded the most sanguine expectations of the orig- 
inators and promoters of the plan. Practically more 
than three-fourths of the losses of the year had been 
passed upon by the committee, and the saving in ex- 
penses had been almost surprisingly large. The sec- 
ond year’s experience has been an improvement on 
that of the first, and there is no longer any question of 
the immense value of the system of competent super- 
vision of adjustments. The lesson should be studied 
by other communities, where so often, to quote the 
Journal of Commerce, “a large sum of money is annually 
wasted in the field by paying twenty adjusters to deal 
with a loss which might be more satisfactorily han- 
dled by one.” Other advantages accruing to the 
system are the accumulation of records and statistics 
which will be of great and increasing value as time 
goes on, and the promotion of the authority and 
weight of the Board in correcting bad practices and 
punishing deliberate frauds. In the matter last al- 
luded to the committee furnishes encouraging infor- 
mation of the co-operation of the public authorities, 
particularly the arson bureau of the office of the Dis- 
trict Attorney of the County of New York, which is 
worth reprinting here. It says: 

The office of the District Attorney of New York, acting chiefly through 
Deputy Assistant District Attorney Garvan, in charge of the “Arson Bu- 
reau,” has been very active throughout the year in procuring evidence 
and indictments against parties charged with various kinds of frauds 
against insurance companies. While this activity has revealed the aston- 
ishing and disheartening prevalence of a willingness among apparently 
reputable dealers and manufacturers to furnish their customers false: bills 
and vouchers in support of claims under fire insurance policies, it has 
also operated very powerfully to impress on the public mind the criminality 
of that and similar practices and the severity with which they are punish- 
able under the laws of New York. It is not too much to say that between 
the District Attorney and the committee, it has been brought home to 
a certain class of policyholders, and to the brokers, public adjusters and 
lawyers accustomed to act for them, that the traffic in “crooked” claims 
for fire losses is a specially hazardous one. Public adjusters, in particular, 


are less willing than formerly to ‘“‘stand for” claims that have about them 
any flavor of fraud, either in origin or in character of proof. And it is 
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but fair to add that they have also, for the most part, acted promptly upon 
all reasonable suggestions as to methods of handling claims and of prepar- 
ing proofs of loss. 














facts and Opinions. 





A paper printed at Urbana, IIl., the Courier, expresses ‘its 
reckless ignorance concerning the fire insurance business in 
this way: 


More and more the insurance companies are becoming the object of the 
people’s distrust. It is a matter of common knowledge that the amount 
paid in premiums to the various companies is some four times what is 
paid out as losses; and this proportion is an unreasonable one. No one 
is able to buy insurance now for what it is really worth unless he buys 
mutual insurance, and the mutual insurance business is so thoroughly un- 
reliable as a rule that it is undesirable. It is a field for organization for 
private gain. Few if any companies are organized on a purely mutual 
basis and for the benefit and protection of the insured. 


This is rather typical of the country newspaper when dealing 
with insurance matters. The J/nvestigator, commenting upon 
it, Says: 


The article is aimed at fire insurance companies, which are represented 
as a trust against which popular dislike is growing on account of its 
extortion, in evidence of which extortion the statement is made that “the 
amount paid in premiums to the various companies is some four tintes 
what is paid out in losses!” And this grotesque misstatement of facts 
is said to be “a matter of common knowledge!’’ There is no excuse what- 
ever for reckless misstatements of this sort. Five minutes’ talk with any 
fire insurance agent would be sufficient to satisfy any reasonable man that 
such statements are the wildest kind of exaggerations. Then there was 
available the Iilinois insurance report, printed for the purpose of dissem- 
inating reliable information. 





Under the “discovery statute” of Wisconsin, Insurance 
Commissioner Host was examined on Tuesday at Milwaukee 
at the instance of the Milwaukee Sentinel, against which the 
commissioner has a suit for libel. The purpose of the exam- 
ination was to obtain from Mr. Host a statement of how the 
$21,024 which was paid by the Prudential for its examination 
was distributed, and if any part of it went into the La Fol- 
lette campaign fund, the Sentinel being a paper opposed to 
that candidate. Mr. Host testified that he had a verbal agree- 
ment with the actuary, Mr. S. H. Wolfe, who received $3,210 
for his work. Other payments were as follows: Department 
Actuary Nederson, $1,498; Examiner Gurnee, $1,013; Deputy 
Commissioner End, $831, and Attorney General Sturdevant, 
$7590. The Insurance Commissioner himself received $1,152. 
Fifty-two appraisers in various part of the 
were employed, received $6,815. In all.some eighty persons 
were engaged in the examination. Being questioned as to the 
amount of his campaign subscription, Mr. Host divulged 
that it was $1,000. This is about the substance of the revela- 
tions brought out by the Sentinel’s fishing. 


country, who 


The interpolation in the Mississippi valued policy law of 
the household and kitchen furniture clause by the Legislature 
of that State at its recent session has caused the Continental 
insurance company to prepare a special form to cover that 
risk and send the following notice to its Mississippi agents: 

To Our Mississippi Agents—We are sending you, under separate cover, 
copy of a new household furniture form which we have found it necessary 
to adopt, in view of the ‘recently enacted amendment to your law, which 
makes valued policy conditions apply to household and kitchen furniture. 
Unless we are able to get this class of property under the specific form 
which we have adopted, we shall have to request you to decline it alto- 
gether for this company. Yours truly, J. E. Lopez, Secretary. 


The conditions upon which the Continental insists are as 
follows: 


On household and kitchen furniture, it being understood and agreed 
that this item does not cover any of the articles specifically mentioned in 
the following items: Wearing apparel, musical instruments, including stools 


‘assimilated that benefits, not the quantity eaten. 








and covers; pictures and paintings not exceeding cost; silver and plated 
ware, jewelry and watches in use, bric-a-brac and articles of virtu, printed 
books and music, sewing machine, provisions and family stores, bicycles, 
traveling and sporting equipments and articles of amusement and enter- 
tainment; all while contained in the above described dwelling house. 





In a recent issue of the New York Medical Journal, Dr. 
Martin L. Stevens enumerates the “things every tuberculous 
patient should know.” He says: 


General detailed directions cannot be laid down that will be applicable 
to all cases. Cough is for a beneficent purpose, and cough medicines are 
seldom needed. Never swallow your expectoration. Never cough while 
lying on your back. If talking increases your cough, do not talk much. 
Take no exercise unless specially directed to do so, and then only such 
as is directed. Always stop before you are tired. Never lift or strain at 
anything. Spend every minute possible in the open air. Night air is not 
harmful. When taking the out of door cure protect the head from the’ 
direct rays of the sun. Avoid dust. Avoid draughts. If you catch cold 
report at once to your physician. If your digestion is good use a gener- 
ous diet—meat, milk, eggs and cereals. Remember, it is the quantity 
Avoid sweetmeats. Most 
Don’t give it. Never medicate at the 

Dress warmly. Underclothing, espe- 
cially, must be adapted to the individual. Avoid overheating. Avoid 
chilling. Use sensible footwear. Do not wear chest protectors. Beware 
of the use of alcohol; use it, but very judiciously. The best specialists 
have long since discontinued the universal prescribing of it. Smoking 
irritates the upper air passages sufficiently to set up a mild form of chronic 
inflammation in the throat of those who indulge in the habit to excess. 


patients want too much medicine. 
expense of the stomach; it is a loss. 


At last the assistance of the Federal Government has been 
enlisted in the war against wildcats in Chicago. The postal 
authorities, acting with the city police, raided the offices of 
E. A. Shanklin and Stephen W. Jacobs Tuesday, and arrested 
the principals. Both were released by the United States 
Commissioner under $5,000 bonds. It is understood that 
Shanklin, the king bee of the wildcatters, believes that the 
jig is up now that Uncle Sam has taken a hand, as that is 
the one attack he has really feared. The charge is using the 
mails to defraud by making false representations regarding 
the assets and standing of the companies. Shanklin ran the 
Citizens, Royal Underwriters, Central and Great Britain, and 
Jacobs the Standard, Germania, Fire Association and Farmers 
and Manufacturers. The suits begun against them by the 
Illinois Insurance Department, which it won in the lower 
courts, are still pending on appeal. Much of the informa- 
tion against Shanklin was furnished by a discharged stenog- 
rapher, who has sued him for slander. 


In his annual report Commissioner Folk, of Tennessee, 
says of his efforts to suppress life insurance rebating: 


On the subject of rebating on life insurance policies, I desire to reit- 
erate the views expressed in my last annual report and previous reports. 
The practice of rebating appears to me to be one of the most pernicious 
evils in the insurance business. There is a law against rebating in the 
State, constituting it a misdemeanor and attaching a heavy penalty upon 
conviction. The enforcement of this law is not vested in the Insurance 
Department, but in the grand juries and courts. During the past year I 
wrote to every judge in the State having jurisdiction and to every attorney 
general, calling attention to the law and to the importance of its enforce- 
ment. Whenever any information as to the violation of this law is lodged 
with me, it is my practice to at once forward the information to the 
attorney general of the district in which the alleged offense was committed. 
During the past year a number of the general agents in the city of Nash- 
ville have effected an organization, one of the chief purposes of which is 
to deal with the rebating evil, with a view to eliminating it. A similar 
organization exists in Chattanooga. The purposes of these associations 


are worthy of all praise amd have received the hearty approval of this de- 
partment. 


The New York Times notices the incorporation of a new 
scheme in I]linois, to insure a comfortable living with an at- 
tendant educational and literary course, to any individual. 
after the age of sixty has been reached, to be continued 
thenceforth until death, You pay a premium proportionate 
to your age when you enter, and the premiums increase with 
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the years on the step rate plan until the age of sixty. The 
plan secures to the insured when his policy matures, board, 
lodging, tuition, lectures, library privileges, medical attend- 
ance when ill, and a decent burial when dead. The Times 
says of the educational course: 


The course of study is to be whatever the student chooses to follow. 
There is no occasion to make it practical in the sense of qualifying him 
for useful after life. He is not expected ever to be graduated, and will 
have no after life—at least, not in this world. The theory seems to be 
that old age will be made agreeable for the students by congenial studies 
along whatever lines they may choose to take up. 


There are many Chicago agents who hope that no effort 
will be made by the Underwriters’ Association to dissolve the 
temporary injunction secured against it by Frank F. Holmes 
& Co., restraining any action on the charges growing out of 
the placing of the Cook County insurance. 
stand because they fear that if the matter is allowed to get 
into the courts more serious results to the association may 
ensue. Many of them did not appreciate the scope of the 
anti-conspiracy statute of Illinois, which provides for a peni- 
tentiary term of five years, a fine of not more than $2,000, 
or beth, for any conspiracy of two or more persons, or by 
the officers or executive committee of any organization, to 
prevent, among other things, competition in the letting of any 
contract by the State or the authorities of any county, city, 
town or village, or to induce any person not to enter into 
such competition. 


The Merchants Fire insurance company of Newark, N. J., 
the business of which was reinsured largely through the ef- 
forts of Joseph M. Byrne and his associates in July, 1902, is 
to be revived, and made into an active concern within a few 
months. Announcement to this effect was made last week 
by Mr. Byrne at a banquet at Newark, celebrating the twenty- 
fifth anniversary of the formation of the Underwriters’ Pro- 
tective Association. While details of the starting of the 
Merchants on a new lease of life are not obtainable at pres- 
ent, the statement is made that the new company will be 
larger than ever, and that it will be formed by Mr. Byrne 
and a number of representative merchants and business men. 
The plan of rehabilitation has been under way for some time, 
and was originated by Mr. Byrne. 


The Union Traction Company of Chicago is in the hands 
of a receiver. For that reason, possibly, its plants are not in 
the best of condition, and so are penalized more heavily by 
the new street car schedule, which has just been applied to 
them. The rates issued Monday show an average increase 
of over 100 per cent. from the present rates, and after all the 
desired improvements are made the advance will still be 
about 50 per cent. above the existing tariff. The largest ad- 
vance comes on three sections of the North Side limits barn, 
the building rate being advanced from $1.15 to $5.34, and the 
contents rate from $1.40 to $5.59. This is due to the penaliz- 
ing of the openings between the various sections, many of 
which are not used, and if these are bricked up the rates 
will come down to about the average figure. 


The scrip certificates of the Newark Fire insurance com- 
pany for $250,000, representing the capital of the company, 
are about to be converted into stock shares, which will give 
the holders power to vote upon the affairs of the company. 
President John J. Henry, speaking of the matter, says: 


At a recent meeting of the board of directors of the Newark Fire insur- 
ance company it was unanimously decided to give the holders of the com- 
pany’s scrip, or stock, voting power. It seems anomalous nowadays that 
stockholders should have no voice in the management of the company, 

- 


They take this | 


N 

but under the peculiar charter of the Newark Fire insurance company the 
holders of stock had no vote, unless they were also policyholders. The 
action of the company was based upon a recent act of the Legislature, 
and it is believed that the change will be more satisfactory to both stock- 
holders and policyholders, as being more in harmony with modern methods 
of corporate management. This exchange of the old stock for the new 
certificates will be effected after the payment of the July dividend. 


A call for a meeting of the stockholders of the Orient in- 
surance company has been issued by Secretary Wyper, to act 
upon a proposition for the amalgamation of the Orient with 
the Norwalk Fire of Norwalk, Conn. The latter company 
was bought about ten years ago by the London and Lan- 
cashire of Liverpool, which also owns the Orient by pur- 
chase made in 1900. Subsequently, the outstanding risks of 
the Norwalk were reinsured in the Orient. A. G. McIlwaine, 
Jr., manager of the United States branch of the London and 
Lancashire, is president of both the Orient and the Norwalk, 
and the amalgamation of the two companies is merely a 
matter of convenience. The Norwalk Fire is an old com- 
pany, its charter dating back to 1860, but it has done chiefly 
a local business. 


The home office accounts of the Royal of Liverpool for 
1903 showed that the net fire premiums amounted to £2,848,- 
341, the losses to £1,386,883, and the surplus on the fire ac- 
count carried to profit and loss to £471,295. The profit and 
loss account was credited with £123,166, interest not carried 
to other accounts, and after payment of dividend and income 
tax a balance of £735,750 is carried forward. In the life de- 
partment the new business was £1,374,378, the total premiums, 
after deducting reassurances, £654,140, and the life funds at 
the end of the year £8,680,859. The total funds at the end of 
the year, after payment of dividend, amount to £12,666,666, or 
about $60,000,000. A feature of the report is the additional 
reserve provided by the large balance of profit and loss. 


The insurance loss on the steamer General Slocum, which 
was burned in the East River, New York, on Wednesday, 
with the loss of nearly a thousand lives, was $65,000. 
Among the companies interested are the A‘tna, British Amer- 
ica, Mannheim, Providence-Washington, St. Paul Fire and 
Marine, Western of Toronto and United States Lloyds. The 
people whose lives were sacrificed were of the class which 
seeks its life insurance in industrial companies and the three 
principal companies, the Metropolitan, Prudential and John 
Hancock, therefore, have many small losses. At the New 
York office of the John Hancock on Thursday it was thought 
there would be at least 200 claims to pay. The Metropolitan 
expected over 250 claims, most of them over $100 each. 


A reorganization of the official force of the United States 
Fire insurance company of New York, consequent upon the 
acquisition of a majority of the stock by A. R. Pierson, pres- 
ident of the Stuyvesant insurance company, was effected at 
the annual meeting on Monday. Mr. Pierson was elected 
president and Mr. William W. Underhill, who has been pres- 
ident of the United States Fire since 1882, became vice pres- 
ident and secretary. He was secretary of the company from 
1865 to 1882. This retires Mr. Craft. The following new di- 
rectors were elected: W. E. Hutchins, president of the North 
River Fire; Augustus’S. Hutchins, Louis F. Ballard, George 
R. Bramson, James E. Reynolds and John A. Foster, who is 
also officially connected with the North River Fire. 

At a meeting of the directors of the tna Indemnity Com- 
pany on Thursday the following persons were elected mem- 
bers of the board: William Pierson Hamilton, of J. P. Mor- 
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gan & Co.; LeRoy W. Baldwin, president of the Empire 
Trust’ Company; Henry W. McVickar, president of the Mc- 
Vickar Realty Company; Eugene H. Satterlee, vice president 
of the German-American Bank; Arthur Turnbull, of Post & 
Flagg, bankers; Vincent B. Schenck, director of the Jersey 
City Trust Company; Jordan J. Rollins, of the Windsor 
Trust Company; J. B. Finley, of the Union Trust Company 
of Pittsburg; George W. Young, president of the United 
States Mortgage and Trust Company. 

The Boston Board of Fire Underwriters at its 
meeting on Tuesday adopted the following rules: 


regular 


In the absence of specific permission so to do, it is a violation of the 
rules of the board to date back and write a policy on a risk at a newly 
published rate lower than the rate applying to the risk at the time the 
contract of insurance went into effect. Binders shall not be given for a 
longer term than thirty days from the date at which they are issued, unless 
by permission of the tariff committee. In figuring percentage charges and 
allowances in rates, the percentage allowance for full or guaranteed amount 
of insurance must be treated as any other rate allowance would be. 

Steps were taken by the board to ascertain which of its 
members favor the new commission plan, and the completed 
list is to be submitted to the several companies for ratifica- 


tion. 





The agency of Case, Nye, Shepherd & Bowden, of Chi- 
cago, has been incorporated under that name, and has taken 
over the business of the firm as of June 1. James W. Nye 
and John E. Shepherd retire from the corporation, leaving 
Edward B. Case and Thomas A. Bowden, of the old firm— 
Mr. Case as president and Mr. Bowden as vice president. 
Judge Lewis H. Davis retains his connection with the office. 
Mr. Shepherd has for some time been identified with the 
Automatic Fire Protection Company as vice president, and 
will devote his time to that concern. Mr. Nye expects to 
go to Colorado to spend several months, and will not decide 
upon his plans until he returns. 


The Illinois State Board of Fire Underwriters held its an- 
nual meeting June 14 and 15 at Delavan, Wis., electing the 
following officers: President, J. J. Johnson, of the Niagara; 
vice president, F. B. Luce, of the Phoenix of Hartford; sec- 
retary and treasurer, C. F. Persch; executive committee, R. 
M. Bennett, of the New York Underwriters; A. C. Mink, of 
the Queen; W. J. Sonnen, of the St. Paul; H. F. Espenscheid, 
of the National, and F. J. Wise, of the Home, It was de- 
cided to obtain information regarding the conflagration 
hazard of the different fire protection towns in the State, and 


if it is not possible to secure improvements an extra rate will 
be charged. 


The Pennsylvania Association of Local Fire Insurance 
Agents was in annual meeting at York, Pa., June 8 and 9, 
and elected officers as follows: President, George W. Bill- 
man, Reading; vice presidents, W. C. Helmbold, Clearfield; 
Otto C. Clinger, Williamsport; Arthur B. Mann, Coudersport; 
secretary and treasurer, Edward B. Rankin, Harrisburg; execu- 
tive committee, Col. F. L. Hitchcock, Scranton, chairman; 
W. H. Mandeville, Port Allegheny; C. M. Hathway, Oly- 
phant; W. B. Flickinger, Erie; George E. Culp, Lock Haven; 
J. H. Musser, Harrisburg; Chauncey K. Spangler, York. A 


large delegation to-the Indianapolis national convention was 
chosen. 








The directors of the Norwich Union Fire report that the net 
premium income for 1903 amounted to £1,140,351. The per- 
centage of losses on premiums was 51.41, as against 51.55 in 
1902. After setting aside one-third of the premitims as a 


reserve against liabilities on policies not run off, the balance 
at credit of profit and loss account, including the unappro- 
priated balance, £189,921, brought forward from the previous 
year, was £341,981. After paying dividends the undivided 
balance, amounting to £286,981, inclusive of £125,000 required 
to provide for losses arising out of the conflagration at Bal- 
timore in February last, was carried forward to next year’s 
credit. 


The following is the list of delegates from the Philadel- 
phia Association of Life Underwriters to the annual meeting 
of the National Association at Indianapolis in October: 


Ex-Officio—W. G. Carroll, Connecticut General; I. Layton Register, 
Equitable; E. H. Plummer, Berkshire. Delegates—J. E. Durham, Penn 
Mutual; James H. Glenn, Mutual Benefit; H. C. Lippincott, Penn Mutual; 
H. W. Littlefield, Phoenix Mutual; Frank Read, National of Vermont; 
William M. Scott, Provident Life and Trust; George F. Schilling, State 
Mutual; Amos Wakelin, New England. Alternates—Robert R. Dearden, Jr., 
United States Review; Fred. D. Doty, United States Life; A. M. Funk, 
Massachusetts Mutual; F. H. Garrigues, Penn Mutual; Charles W. Mc- 
Cue, Royal Union; A. C, Otis, Union Mutual; J. W. Schell, New York 
Life; J. H. C. Whiting, American Exchange and Review. 





A new edition of the Investment Directory, compiled by 
S. H. Wolfe; has been published by the Insurance Press. The 
work has been much enlarged, and the method of arrange- 
ment improved. A number of Canadian companies are now 
included, and there is a synopsis of the laws pertaining to the 
investments of insurance companies as enacted by the various 
States and Territories and the Dominion of Canada. The 
work is of a kind that only an analytical mind of exceptional 
clearness can put in available form for ready use, and that 
the compiler has. The price of the volume, 1,069 pages, 
is $7.50. 


There was a rally of the agents of the Equitable Life in 
the Joliet district June 14, under the auspices of H. H. Hoyt, 
Western superintendent. A luncheon was given at which Mr. 
Hoyt spoke on “Overcoming Lost Motion in Placing Life 
Insurance,” followed by Robert E. Ward, of R. E. Ward & 
Co., general agents, on “The Line of the Least Resistance.” 
Dr. A. P. Evans spoke on “How to Insure Men so They 
Will Renew”; John C. Crawford, on “Some Experiences in 
Rural Districts,’ and Milton Denney on “Co-operation.” An 
address was then made by Mr. Hoyt on “The Problem of the 
Hour.” 


The following committees for 1904-5 have been appointed 
by the executive committee of the South Eastern Tariff As- 
sociation: 

Arbitration Committee—E, G, Richards, A. H. Wray, Edward S. Gay, 
Edward Milligan, A. G. McIlwaine, Jr., H. C. Stockdell, George L. Chase, 
E. G. Snow, Milton Dargan, George W. Babb, E. B. Clark, Clarence F. 
Low, George W. Dewey, W. N. Kremer and W. E. Chapin. 

Cotton Committee—Milton Dargan, Edward S, Gay, W. E. Chapin, Edgar 
S. Wilson, B. H. Abrams, Charles W. Phillips, George J. Dexter. 


Gin Committee—Thomas Egleston, chairman; F. O. Hawkins, H. C. 
Stockdell, R. A. Hancock, Hamilton Yancey. 
South Carolina Committee—James S. Middleton, chairman; W. L. 


Reynolds, Guy Carpenter, Benjamin J. Smith, E. G. Seibels. 

Virginia Committee—E, FE. Paschall, chairman; John S. Goldsmith, 
Holmes Cummins, A. M, Travers, John W. Gordon, R. Lecky, Jr., William 
H. McCarthy, U, O. Michaels, J. S. Thomas, C. E. Wortham, Jr., James 
M. Young. 


There are a number of- people in Baltimore who do not 
believe that Mayor McLane committed suicide, among them 
Actuary Clayton C. Hall, of the Maryland Life insurance 
company, who says: 

All the circumstances of the case point to the very great probability 
of accident and the absolute impossibility upon any conceivable theory 
of death by his own intentional act. To put the matter in a very practi- 
cal way I venture the opinion that if there had been an insurance upon 
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the mayor’s life, void by its terms, as policy contracts sometimes read, if 
death should occur “by his own hand or act, sane or insane,” there is 
not an insurance company in Christendom that would have dared to set 
up or suggest that condition as a defense against its policy liability. 


The statement that Hot Springs, Ark., has been selected 
for the next annual meeting of the National Association of 
Local Fire Insurance Agents, which came from a Southern 
paper, appears to have been premature. A communication 
received in this office yesterday from Secretary Frank. F. 
_ Holmes, of the association, says: 


The executive committee of the National Association are now consider- 
ing the place and time to hold this year’s convention. Considerable pres- 
sure is being used by members who wish to have St. Louis selected, with the 
idea of having morning sessions and being able to visit the World’s Fair 
in the afternoon and evening. Within a short time more definite informa- 
tion will be announced, 





The committe of the Canadian Senate appointed at the in- 
stance of Senator Domville to investigate the Canadian busi- 
ness of the Mutual Reserve Fund has been in session this 
week. Vice President Eldridge has been in the examination 
chair in defense of the company, and ex-Vice President J. 
D. Wells and ex-Actuary Patterson are in attendance at the 
request of the committee. A good deal of feeling has been 
developed over the matter, because, in a measure the Domin- 
ion Insurance Department is also on the defensive, as it is 
charged with negligence in overlooking the alleged irregular- 
ities of the company in Canada. 


The Illinois Insurance Department has begun quo war- 
ranto proceedings against the Knights and Ladies of Amer- 
ica, a Chicago fraternal organization. The Superintendent of 
Insurance charges that the charter of the concern does not 
authorize it to do an insurance business, but that it is 
issuing burial benefits and life insurance without authority, 
and has usurped other powers not conferred upon it by law. 
The courts are asked to compel it to cease writing insurance 
without legal authority, and to issue an ouster order. 


The Travelers insurance company has issued a document 
giving the record achieved by John H. Nolan, its Chicago 
agent, which it says was never equaled by any of its agents, 
or, it believes, by an agent of any other company. In five 
years Mr. Nolan wrote $4,328,000 of life insurance as personal 
business, besides carrying on his general agency work, look- 
ing after his railway instalment work and collecting $147,- 
000 in accident premiums. This was done without any bonus, 
contests or special inducements of any kind. 

The National Underwriters’ Association, the mutual fire 
insurance concern indorsed by the recent National Associa- 
tion of Mutual Fire Insurance Companies, is to be organized 
at once. It will be chartered under the laws of Nebraska, 
with a capital of $2,000,000, and proposes to reinsure 
mutual fire insurance companies in each State, and thus ena- 
ble them to carry larger lines. W. D. Forbes, of Des 
Moines, is president and W. B. Lynch, of Lincoln, Neb., sec- 
retary and treasurer. 


Efforts are being made by Conkling, Price & Webb to or- 
ganize a plate glass compact in Chicago. They have preju- 
dice to overcome, as several general agents had unpleasant 
experience in connection with previous compacts, and some 
of them took vows that they would never be inveigled into 
another. Conkling, Price & Webb have been successful in 
the compact line, however, having been instrumental in or- 
ganizing the liability board, the burglary agreement and the 
surety compact. 
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A Louisville jury failed to agree in the case of the admin- 
istrator of M. W. Johnson against the New York Life insur- 
ance company for $50,000 damages, and was finally dis- 
charged by Judge Gordon. They stood seven for the de- 
fendant and five for the plaintiff during most of the balloting, 
and were out for two hours on one day and all the next 
day. The company claimed that Johnson’s note given by him 
as payment for the first premium had never been accepted. 





In the fire department of the Northern of London and 
Aberdeen the net fire premiums in 1903 were £1,019,209, an 
increase of £58,843. Net losses were £492,152, and the total 
expenses of management (including commission) £342,040. 
The total accumulated funds of the company, including life 
assets, at the close of 1903 were £6,523,504. The ratio of fire 
insurance losses to premiums, 48.3, was the lowest experi- 
enced by the company since 1878. 

Inquiry having been made of Insurance Superintendent 
Hendricks by an agent whether the requirement in the stand- 
ard fire insurance policy that the insurance shall take effect 
“at noon” and terminate “at noon” can under any circum- 
stances be waived, the superintendent has replied as follows: 


Answering your letter of the 1oth inst., it is the opinion of the depart- 
ment that the standard fire policy should not be modified in the manner 
you suggest. 


At the annual meeting of the Mississippi Fire Underwrit- 
ers’ Association at Gulfport June 7, Edgar Yerger was elected 
president and John Rawle vice president. A committee was 
appointed to consider the Yonkers decision affecting the 
agent’s ownership of the business he creates, and to make a 
report. Multiple agencies were condemned. Mr. Albert A. 
Weille read a paper on insurance legislation in Mississippi. 


The Tennessee Press Association is looking for advertis- 
ing, and has asked the Legislature to enact a law requiring 
all insurance companies to publish their statements semi- 
annually in every county in the State. This is modest when 
the editors might as well have asked to have them published 
monthly, so far as any special good to the public is con- 
cerned. 


A temporary injunction was issued at Chicago on June Io 
by Judge Brentano, restraining the city of Chicago from en- 
forcing a new fire ordinance requiting the construction of 
brick or tile enclosures to elevators in non-fireproof buildings 
not equipped with automatic sprinklers. The injunction was 
asked by eleven large dry goods establishments. 

All fire insurance policies in Wisconsin hereafter will be 
governed by solar time, which is about eight minutes slower 
than standard time. This is due to a decision by the At- 
torney General to the effect that the statement attached to 
policies that where time is mentioned standard time is meant 
is illegal and void. 


A certificate of authority was issued this week by the New 
York State Insurance Department to the newly organized 
Lumber insurance company of New York city, which will 
immediately begin business as a joint stock fire insurance 
company with $200,000 cash capital and $100,000 surplus. 





After taking a vote on the question of the meeting place 
for the next annual meeting of the Western Union, the gov- 
erning committee announces that it will be held at Hotel 
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Frontenac, Thousand Islands, as at first proposed. 
were only five votes for the change to Niagara Falls. 





George L, Chase has been president of the Hartford thirty-seven years 
and George T. Cram of the American Central thirty-one years. They head 
the procession in years of service. Who is George I11?—Insurance Maga- 
zine, Kansas City. : 

George the third is George R. Crawford, who has twenty- 
five years to his credit as the distinguished president of the 
old Westchester. 





The governing committee of the Western Union has ap- 
pointed a sub-committee of seven to work on the conflagra- 
tion district reports made by the rating officials. The an- 
nouncement of some advances is expected soon. 


The Security Fire of Little Rock, Ark., has been licensed 
to do business by the Arkansas authorities, with $50,000 cash 
and $100,000 subscribed capital, under the management of H. 
C. Hall, president, and George B. Allis secretary. 


As the result of an unsatisfactory examination by the 
Rhode Island Insurance Department, the Attorney General 
will apply for a receiver for the Newport insurance com- 
pany, of which Frank A. Colley is president. 


The Atlanta-Birmingham insurance company has changed 
its mind about not regularly entering New York, and will do 
so immediately. William C. Newman has been appointed its 
metropolitan district agent. 





Prudential Day at the World’s Fair at St. Louis, May 31, 
was attended by the three principal officers of the company 
and a large representation of agents. There was a six days’ 
convention. 


The Volunteer Life insurance company, the new Tennessee 
institution, has entered Mississippi, and appointed H. M. 
Carter and H. J. West, of Jackson, managers for the State. 

The charter of the Sea and Lake insurance company of 
Chicago has been surrendered to West Virginia, its natal 
State, and it is out for good. 


Admissions: The Armenia of Pittsburgh, to Kentucky; 
Star Fire of Louisville, to Wisconsin; Rossia of St. Peters- 
burg, to Mississippi. 





Personal. 





AGENCY APPOINTMENTS. 


British America and Western: R. B. McClintock (lately with the Man- 
chester), special agent for Ohio. 


Continental: Norman T. Robertson, special agent in Texas, 
Providence-Washington: A. G, Fairbairn, special agent for Iowa and Mis- 
souri. 


Provident Life and Trust: 


J. W. Crook, general agent at Toledo, Ohio, 
Union Mutual Life: 


G. H. Shaw, State agent for Iowa. 


Mr,. John P, Hubble, until recently Western general agent of the Green- 
wich, has been appointed city manager of the Queen in Chicago, tak- 
ing effect July 1. The agency now in the office of Klee, Rogers & 
Cory will be resigned, and the entire writing capacity of the Queen 
in Chicago will be centred in its own branch office. Mr. Hubble has 
had several desirable opportunities to go on the road since the rein- 
surance of the Greenwich, but preferred a position in Chicago, so 
that he could be with his family. ; 


Mr. Charles F. Howell, the genial and prosperous editor and proprietor 
of the Insurance and Commercial Magazine, departed yesterday for Bos- 
ton, to take passage on the Mediterranean steamer for a tour of Europe. 
Mr. Howell will be away four months, and it is the prayer of his 
friends that he may return in improved health. Meanwhile, he will have 
lots of fun. 

Mr. H. T, Manlove, senior inspector of the Insurance Survey Bureau of 
Chicago, who resigned to become fire insurance engineer for the Pitts- 
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burgh Coal Company, finds that he will be unable to remain in Pitts- 
burgh because of the health of his family, and will probably return to 
the Insurance Survey Bureau. 


Mr. Charles S. Moore, special agent of the Bureau of Corporations of the 
Department of Commerce and Labor at Washington, was in New York 
this week making investigations of the insurance business for the 
bureau, particularly in reference to the working of valued policy laws. 


Mr. B. B. Myrick, Sr., the veteran insurance agent at Richmond, Ind., 
has sold his fire insurance branch to George C. Ball. Mr. Myrick, 
although eighty-three years old, will continue in business. He has 
been a fire insurance agent since 1864, 


Mr. George E. Bulkley was elected actuary of the Connecticut General 
Life by the directors on June 7. He succeeds Mr, James A. Turnbull, 
who has for some time been obliged to confine himself to the duties 
of the secretaryship. 


Mr. John Orme Cole, of Portsmouth, Ohio, whose death at Birmingham, 
Ala., under peculiar circumstances, was noticed in our issue of last 
week, was a general agent of the Mutual Reserve Life insurance com- 
pany of New York. 


Actuary Joseph B, Reynolds, of the Missouri insurance department, retires 
from office on August 1, and it is understood that he will become asso- 
ciated with one of the life insurance companies of that State. 


Mr. D. F. Fleener, general agent for the United States Casualty Company 
in Indiana ever since the organization of the company, died Sunday 
afternoon from Bright’s disease. 


Mr, J. N. Shockney, general agent of the United States Life for Indiana, 
has been appointed superintendent of agencies for five States, with - 
headquarters in Chicago. 

Mr. Elisha S. Converse, president of the Rubber Manufacturers’ Mutual 
insurance company of Boston, died at Malden, Mass., June 5, aged 
eighty-four years. 

Mr, Clarence Mackay, the millionaire, before sailing for Europe last week 
took out $300,000 life insurance, one company accepting $100,000, the 
other $200,000, 

Mr, Joseph Webster Sandford, the “father of fire insuranée adjusters” in 
the city of New York, died June 8, aged seventy-nine years. 

Mr, W. Bowden Hayes, of Dallas, assistant general agent of the Hartford 
Fire in Texas under General Agent Grove, has resigned. F 

Mr. W. T. Fitzgerald, aged seventy-nine years, fire insurance agent, died 
at Baltimore, Md., from Bright’s disease, June 11. 


Mr. John W. Hart, inspector for the Nashville, Tenn., Board of Fire 
Underwriters for ten years past, has resigned. 


Mr. Charles J. Carr, long identified with the insurance interests of Utica, 
N. Y., died there June 5, aged fifty years. 


Mr. Walter Scott, an old insurance agent and prominent citizen of Erie 
Pa., died suddenly last Sunday, : 








Insurance Legislation. 


Complete copies of all important bills in the legislatures affect- 


ing insurance are on file in the office of THE WEEKLY UNDER- 
WRITER. 











Georgia. 





ATLANTA, Ga., June 16—The summer session of the Georgia 
Legislature will begin next Wednesday, June 22. 

One of the first bills to be introduced will be a bill to suppress 
life insurance rebating. Mr. Calvin, of Atlanta, is preparing it 
at the request of many agents. 





Louisiana, 





Baton Rouceg, La., June 14—Mr. Ventress has introduced in 
the House a bill which provides that the insurer shall state in 
the fire insurance policy the whole value of the movable or im- 
movable property insured, and if the same is wholly or partially 
destroyed without criminal fault on the part of the assured the 
amount written in the policy shall be taken conclusively to be the 
true value of the property insured. 

This provision shall not apply to merchandise and stocks of 
goods constantly changing in the course of business. Any 
stipulation for appraisement or arbitration is void. There are 


special provisions concerning the insurance of sugar re- 
fineries. a 





Massachusetts. 





Boston, June 13.—The Massachusetts Legislature has ad- 
journed. The legislation recommended by the Insurance Com- 
missioner was passed. This included bills amending the law 
relative to mutual fire insurance companies and requiring that 
when the word “noon” occurs in the Massachusetts standard 
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fire insurance policy it shall be construed to be the noon of 
standard time of the place where the risk covered by the policy 
is located. 

The only other successful legislation amended the assessment 
and fraternal sections of the insurance law, and regulated the 
bond investment business. 

The Legislature passed a bill incorporating the Massachusetts 
Casualty Company, which was vetoed by the Governor, and the 
veto was sustained. 

A mass of crude insurance legislation was rejected, but the 
Drinkwater bill to prohibit unjust discrimination in rates and 
the bill prohibiting insurance for more than value were referred 
to the next Legislature. 


Official Reports. 


Massachusetts Fire Insurance Report. 














Ten fire and fire marine insurance companies were admitted to 
Massachusetts since the last annual report and fourteen ceased 
to do business therein, two being Boston companies, the North 
American and the Atlas Mutual. Four companies were burned 
up at Baltimore. Of the Baltimore conflagration Commissioner 
Cutting says: 

The conflagration hazard is the suspended sword over the head 
of the underwriter. Ordinary losses by fire can to quite a degree 
of certainty be foretold, and rates be charged which will furnish 
sufficient means to pay the claims as they accrue. But, although 
the rate may be loaded on account of the conflagration liability, 
the underwriter can never be sure of its adequacy, even though 
he has heeded the voice of experience and scattered his risks. 
But it may be fairly said, however, that the menace is less today 
than it was at the time of the Chicago and Boston conflagra- 
tions. Companies are stronger, and they write with greater care. 
A big conflagration now would not deflect the current of history 
as it did a quarter of a century ago. Locally how different might 
_have been the record of fire insurance companies if there had 
-been no Boston conflagration. Undoubtedly but for that catas- 
trophe those old Boston institutions which were swept away in 
’ 1872 would still be in the field. But insurance companies had 
not then had burned into them the fact that it is an invitation 
to fate to concentrate business. By this Boston experience the 
survivors learned wisdom. Had it been gained in some other 
locality, Boston companies would have escaped and Boston would 
undoubtedly be a centre of insurance capital today. 

Yet the fact is that that greater disaster gave local capital 
such a fright that, although there is encouragement for all 
other classes of enterprises, even the most hazardous, there 
has arisen during the last few years no great stock fire insur- 
ance company controlled by Massachusetts capital and brains. 
And yet it cannot be said that, even with the conflagration 
risk included, it has been impossible to make a success from a 
business point of view of conducting a fire insurance company. 
That can be disproved in our own State by the success of our 
two great stock companies, and emphatically disproved by 
crossing the line into the great insurance city of Hartford, 
whose magnificent insurance companies would give distinction 
and be a source of wealth to any city. Although there have 
been years of depression, yet in the long run these companies 
have prospered, and it is a very happy circumstance that this 
can be said. A poor, cadaverous fire insurance company is 
not an enterprise to inspire confidence. It is those that can 
meet their losses under hard conditions which prevent business 
upheavals and keep the wheels of enterprise in motion. It is 
worth something to the public to know how strong are the 
supports upon which it is placing so great dependence, 

A demonstration of that strength has been given by the way 
the Baltimore losses have been met. The companies concerned 
in that conflagration have furnished the department figures 
relating to their losses in that disaster, bringing them up to 
April 30, so that they are practically the figures which will 
stand as the record for the companies authorized in Massa- 
chusetts which had losses in that conflagration. 


After tabulating the Baltimore losses by companies the Com- 
missioner says: 


In the above lists, of course, are the names only of such com- 
panies as were authorized in Massachusetts. There are omitted 


also the companies which thought it wise to retire. or reinsure 
and greatly curtail their operations, on account of their Balti- 
more losses. The table therefore does not present a complete 
statement of the amount the insurance companies were called 
upon to surrender on account of that two days’ disaster. The 
companies which were represented in Massachusetts at the time 
of the fire and which have since retired from this Common- 
wealth, chiefly owing to losses then sustained, are the Green- 
wich, which has reinsured and will liquidate; the Potomac and 
the Lafayette, which reinsured; and the Firemen’s and the Home 
Fire, both of Baltimore, whose business was reinsured and 
whose affairs are being closed up by receivers. The Atlas 
Mutual of this city had heavy losses in the conflagration in 
question, which, with misfortunes subsequently sustained at 
Rochester and elsewhere, rendered it necessary that its doors 
be closed and a receiver appointed. 





Miscellany. 


Former Officials of the Boston Mutual Life Fined for 
Making a False Report. 





For some time past reports have been current in Boston life 
insurance circles that matters were not entirely clear between 
the Boston Mutual life insurance company and the Insurance 
Department, and this belief was strengthened when the recent 
changes in the management of the company, reported in these 
columns, took place. Conjecture became certainty last Monday 
when the Suffolk County grand jury returned indictments 
against Edward A. Lyman, former secretary; Henry M. Billings, 
former actuary, and Charles L. Tibbetts, former general agent 
of the company, Mr. Lyman being charged with perjury and 
the other two with subornation of perjury in connection with 
the report of the company for the year ending with December 
31, 1902. In the afternoon of the same day the accused ap- 
peared in the Superior Criminal Court, where the first three 
counts of the indictment were nol prossed, and the defendants 
pleaded nolo contendere to the fourth count, charging them 
with filing a false statement in 1903 of the company’s condition at 
the end of the previous year. A fine of $500 was imposed on 
them, and was paid at once. 

The matter, in brief, which led to these proceedings was the 
discovery by the examiner of the Insurance Department that 
Mr. Billings found that the company was impaired at the end 
of 1902, and borrowed $8,000 from President Wheeler in order 
to be able to show a surplus. This $8,000 was represented as 
being the premiums on ten policies issued to officials of the 
company, and its return to President Wheeler in 1903 was set 
down as “commissions paid” in the report for that year. It 
was this item which gave the Insurance Department the clue to 
the discovery of the transaction. The Boston Mutual Life is a 
former assessment company, which changed over into a level 
premium company under the so called “Dewey law” of 1809. 
Mr. Wheeler has been its president since the start, and has ad- 
vanced a great deal of money to help it along. He is a West- 
ern Massachusetts man, and many of the company’s policy- 
holders live in that part of the State. No complaint was made 
against Mr. Wheeler, who was held to be innocent of any 
knowledge of the details of the transaction. The former officials 
also declared that they acted with the best intentions, and that 
the wrong complained of is a technical rather than a moral 
wrong. Mr. H. O. Edgerton, who has succeeded Mr. Lyman 
as secretary, has made a statement, denying a published report 
that the company had received a proposition for reinsurance, 
or that it was considering any such move. Mr. Edgerton says 
further: 


In relation to the suit brought against the former officers of 
the Boston Mutual life insurance company in reference to the 
report made to the Insurance Department of the condition of 
the company for the year 1902, I only propose to discuss the 
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matter as it affects the condition of the company today. The 
policyholders and agents of this company, and the general pub- 
lic, must understand that the present executive management 
declines to accept any responsibility for any acts of former ad- 
ministrations, and that the company is to be managed solely for 
what is considered to be for the best interests of the policy- 
holders. 

The financial condition of the company is in no way affected 
by what has occurred, and is today very satisfactory. The report 
for the year 1903, as audited by the Massachusetts Insurance 
Department, gives the company insurance in force of $5,861,- 
650; a reserve fund of $220,413; a surplus fund of $41,647.44, and 
liabilities of all kinds, other than reserve, including unpaid 
claims, amounted to only $13,418.49, and the condition of affairs 
today is equally satisfactory. 

With the loyal and enthusiastic support of the agency de- 
partment, which is assured, and the confidence of the policy- 
holders, which we intend to deserve, this company will take its 
place as one of the standard Massachusetts life insurance com- 
panies. No insurance company doing business today is offering 
to the public more attractive forms of policies than is this com- 
pany. It gives me pleasure to state that the business relations 
existing between the present management and the Insurance 
Department are entirely harmonious and satisfactory. 


Presentation of Portraits of John H. Washburn and Francis 
C. Moore to the New York Board—Speech 
of President Beddall. 





Several months ago a few members of the New York Board 
of Fire Underwriters being accidentally together the sugges- 
tion was made that a subscription be started to provide for the 
painting of pertraits of John H. Washburn and Francis C. 
Moore for the New York Board of Fire Underwriters, to be 
hung with those of other eminent underwriters of the past in the 
board rooms. A committee, composed of Messrs. Beddall, Kre- 
mer, Hare and Sheldon, invited contributions to the painting 
fund, which were quickly and generously forthcoming, and on 
Wednesday the portraits were ready for presentation to the 
board. President Edward F. Beddall, of the Queen, chairman of 
the committee, made the presentation speech, and after the pre- 
liminary explanation, of which the preceding is a summary, said: 


Mr. President, when we look around this room and scan the 
features of those silent watchers over our proceedings, those 
dead insurance warriors whose portraits adorn these walls, we 
are irresistibly reminded of the evanescent character of human 
and especially of official life. The offices which we ourselves 
hold today are filled by others tomorrow, and while our works 
live after us, and we have the highest authority for the statement 
that “by our works we shall be known,” we are nevertheless 
indebted to the artist’s skill for the delineation and perpetuation 
of the features of those by whom these works have been done. 

I know oi nothing more inspiring, nothing more, elevating or 
inspiriting, than a stroll through the halls and corridors of the 
building of our Chamber of Commerce, upon whose walls are 
hung the portraits of all those great men to whose genius and 
enterprise the commercial supremacy of this city is due. John 
Cruger, its first president; Theophylact Bache, a countryman of 
my own; Alexander Hamilton, America’s greatest statesman— 
and passing along through the fleeting years of the past century 
until we reach the time of our contemporaries—William B. 
Astor, Robert Lenox, Moses Taylor, S. B. Chittenden, Corne- 
lius Vanderbilt, A. A. Low, Horace B. Clafln and a host of 
others whose names are inscribed on the roll of fame, they are 
all there; and as we gaze upon their faces and reflect upon the 
result of their handiwork as we see it before us and around us 
today we are filled with wonder and admiration at what has 
been accomplished in the building up and development of this 
great city, which is at once the pride of the nation and the 
marvel of the whole world. I know of no good reason, Mr. 
President, why this institution of ours, representing as it does 
an interest which lies at and forms the foundation of trade and 
commerce, should not equally and similarly honor those of its 
members who have devoted their time and their talents to the 
promotion of the common welfare of us all. 

As I look back to the time when I had the honor of being 
elected a member of this board, now upward of thirty years 
ago, I think, nay I am sure, I recognize that this business in 
which we are engaged, this business of fire insurance in which 


we are all so deeply interested, has made a certain, if slow and 
steady, advance, real and undoubted progress, whether it be 
regarded from a scientific or a moral aspect; and in those 
changes which, in the evolution of time, have been brought 
about during the period of which I speak, we must all acknowl- 
edge that John H. Washburn and Francis C. Moore, whose 
portraits I have the honor of presenting to you today, have 
been two of the most, if not the two most, prominent actors. 
Happily they are both yet with us, and while they have cast 
aside the burdens and responsibilities of office, their wise coun- 
sel and advice are still available in case of need. 

Of John H. Washburn I would say that, being naturally of a 
cautious and conservative disposition, he has never supported 
those changes in existing methods and practice which have been 
suggested from time to time until he was satisfied that they 
would operate to the advantage of our business, and he is thus 
regarded, and very properly so, as a sort of balance or safety 
wheel on the engine of progress. His genial disposition, his 
kindly and courteous bearing, that ready and graceful command 
of the English language which he possesses, and which he uses 
so effectively in debate, and especially and particularly that 
happy faculty which he enjoys of being able to draft a resolu- 
tion or prepare a form or a-contract in language which cannot 
be misconstrued or misunderstood, befit him for leadership in 
our ranks—gifts, indeed, which would have qualified him as a 
leader in any other vocation to which he might have been 
called. It seems to me, Mr. President, that he has richly earned 
this compliment, this tribute of our esteem and regard which 
he is receiving today at the hands of this board, over which he 
once presided so ably and whose interests he has served so 
long and so well. 

A student of the intricacies of the business of fire insurance 
from his early youth, and having passed through all the grades 
of service necessary to qualify him for the exalted position he 
was destined to fill, Francis C. Moore became one of the most 
accomplished underwriters of this or of any other age. As 
president of one of our largest companies, whose management 
he directed and controlled with consummate skill and judgment, 
and with almost unexampled success, he yet found time to en- 
gage in extended literary work upon the theme to which his 
life’s thoughts had been directed. His last production—‘Fire 
Insurance and How to Build’”—is a model of lucid and com- 
prehensive treatment of the subject dealt with. But, perhaps, 
the greatest of his achievements in the literary field is the 
“Universal Mercantile Schedule,” the credit of which is due 
mainly to his untiring industry and zeal, and which now, with 
some modifications, supplies the method by which rates of in- 
surance premium throughout this entire continent, with some 
exceptions, are computed. For ten years he served this body 
as its chosen delegate to the board of examiners of the building 
department of the city of New York with credit to himself, 
with fidelity to the interests he represented and with marked 
advantage to the city generally. ; 

It is the portraits of these two distinguished men that I pre- 
sent to you today. In the place which may be assigned to them 
upon these walls may these esteemed associates of ours continue 
to live on for all time as silent advocates of the principles which, 
in active business life, they have preached and practiced, and 
serve as an inspiration to their successors, and to ours also, to 
so conduct themselves as to merit a similar recognition of their 
worth, 

A Britisher’s Remarkable Account of a Reception to an 
American Insurance Official by the London Branch. 


4 





(Communication in the Manchester Policyholder.) 


A pushful friend burst into my room the other morning. 

“Come along!” he said, “come with me to see America’s lead- 
ing citizen. Hurry up! I haven’t much time to spare. He’s to 
be there at 11 sharp.” 

“Who are you talking about?” 

“The President, of course. I’ve got an invitation to take a 
friend. Hurry along!” 

“T wasn’t aware President Roosevelt was in this country,” I 
remarked. 

“President Roosevelt! Who said anything about Roosevelt? 
I’m talking about Very Serey Ussman, the president of the 
Houp-la insurance company, the greatest——” 

“Never mind about all that,’ I said; “what do you want me 
to do? 

“T don't want you to do anything. 
tunity—the opportunity of your life; make use of it. 
short, and the only way you can provide——” 


I’m giving you an oppor- 
Life is 


peeks t 





I cut him short again. I am not blind to the great advantages 

of life insurance, quite the opposite. But my friend is apt to 
wander into them, on to them and round about them at all times, 
and having myself taken out more than one policy I feel I may, 
without any rude intention, be excused when I seek to turn aside 
any further attack. 
_ In a few minutes I had gathered that the head officer of the 
insurance company with which my friend was connected was to 
be at the offices in Trafalgar square that morning, to speak to its 
representatives prior to his return to America, and that permis- 
sion had been given to each of such representatives to bring with 
him a friend. Having nothing very important to do I accepted 
the invitation, and we arrived at the palatial offices rented by the 
insurance company which hails from the land of the wooden 
nutmeg. ; . 

The big square room was animated by a happy bustle of en- 
thusiasm. Sixty or seventy gentlemen were seated along the 
nave, so to speak, and their faces reflected the enthusiasm that 
stirred within them. Expectancy ran high, and every movement 
of a clean shaved gentleman of generous proportions and a 
cherubie countenance, who nimbly dodged about at the top of the 
room, was followed with all absorbing interest. Now and then 
this somewhat portly one would ask in a metallic though cheerful 
tone why Mr. So-and-so was not up in the front row of seats, 
and what was Mr. Such-and-such doing at the back, with an 
invitation to such to “come right here,” in the front pews. This 
gentleman was the agency chief. ° 

The president has not yet arrived. It is a quarter past 11, and 
the agency chief remarks that it is not the president’s fault that 
he is late, “someone is keeping him, gentlemen, or he would be 
here.” To myself I complimented the astute agency chief on 
originating a new excuse for unpunctuality. Smart man, very. 
To the president’s credit be it said that when he did come in he 
generously omitted to give anyone else away for his lateness. 
In fact, he didn’t refer to it at all. 

Tempus fugit! But no president yet. In order that the time 
shall not lag the indomitable agency chief asks for someone to 
tell a funny story. This suggestion being acted upon, and no 
further story tellers being about, the aforesaid indomitable makes 
it known that the company has a “little rhyme which is’ very 
popular in America,” and he would like the representatives here 


to say it after him. To my mind this.next was the chief scene of | 


the play. 

“Now, all together, for a little practice. Let us show the presi- 
dent how well we know it.” In half a dozen, repetitions the 
chorus became perfect, and when at last the president walked in 
the representatives rose in a body, and the following was thrust 
upon him with a knowledge of its sincere appreciation by the 
recipient and the full force of some seventy pairs of life insur- 
ance lungs: 

Houp-la—houp-la—la—la—la, 

Write—it—on—the—farthest—star ; 
You—can—write it—well—I—guess, 
Houp-la—houp-la—yes—yes—yes, 

It was immense. It was soul inspiring. It was tremenjous! 
There wasn’t a board school in the whole of England that could 
have done better, or as well. Simultaneously all the electric 
lights in the ceiling sprang into being, and the president, having 
made his way, accompanied by three other gentlemen, “most 
sedately” to the end of the room, smiled gravely in quiet appre- 
ciation, and sat down. 

The indomitable agency chief then spoke. He said quite five 
quires of nice things about the president, about the other leaders, 
about the representatives, and he then asked the president to 
address the meeting. 

The president complied. He spoke calmly, slowly, most dis- 
passionately in millions and of millions. He mentioned figures 
and predicted amounts, and he duly impressed his hearers. ; 

Then up spake a little elderly gentleman with a lisp and rapid 
utterance. He said he made it a rule never to speak after the 
president. Why he broke his rule was not apparent, except that 
he was eager to tell the representatives that there were three 
ways of overcoming an obstacle—over it, under it and around it. 
But he didn’t go into any particulars of what the obstacle in this 
case happened to be, and consequently the question of what would 
happen should an irresistible force,meet an immovable object is 
not yet answered. 

After two other leaders had followed the agency chief was 
again upon his legs. He spoke words of encouragement to the 
representatives; he said they had one and all made up their 
minds to have the good things of this world; he said they meant 
to have ’em. He talked of ladies attired in Parisian silk gowns, 
and he said all the men had made up their minds that if anybody 
was going to wear Parisian silk gowns it was their own wives 
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who were going to do it. But he was somewhat unfortunate in 
his selection of a locality wherein the aforesaid ladies were to be 
seen. Piccadilly Circus! My dear sir! The place might have 
been happier selected. 

Warming to his subject the speaker told of the earnestness of 
the agents, and he asked why it was so. Turning round with a 
half sob of infinite tenderness to the president, he said: “It is 
because they love the president, sir; it is because they love Mr. 
; it is because they love Mr. and Mr. ie ACH 
word became slower, each more gulpful of his emotion at this 
evidence of wholesale love. He wrestled with his feelings briefly, 
but they overcame him, and with a weak parting wave in the 
direction of the Napoleonic president and a hurried suspicion of 
a handkerchief he retreated to his chair. The emotion was most 
affecting. The representatives were duly inspired. Great enthu- 
siasm. 

The song of the Duke, in “Patience,” occurred to me, and I 
could not refrain from humming the same tune to 











The British agent does not cry, 

Rut still I need not tell you why 

A tear drop dews each agent’s eye, 
(Aside) Weep, weep, all weep. 

After all the nice things that had been said about him the 
president could do no less than speak again, and at the end of 
this second peroration he announced his intention of shaking 
each representative by the hand. It was my proud privilege to 
view this affecting finale to an epoch making gathering. 











Life Insurance Business in Louisiana in 1908. 


(Compiled from a Statement by the Insurance Commissioner.) 

















Policies Policies in Force Deg 
Issued. Dec. 31, 1903. Be hee 
CoMPANIES. —'9 ag 
Bg | 3a 
No. | Amount. No. | Amount. am 
Equitable, N. Y.... 1,982} $6,723,680} 7,705) $26,297,634) $914,832) $302,938 
Fidelity Mutual.... 422 954,802 830 2,324,246 67,295 28,300 
Brankliviy..sveersvce 425 619,122 739 1,255,565 45,545 3,076 
Germantait. ices ccs 27 131,600 253 798,267 26,794 3,459 
Home Life... sicvcsss 155 187,045 548 1,288,559 47,342 7,045 
Illinois Life........ 170 492,296 238 613,059 20,951 1,500 
Metropolitan........ 1,493 1,242,127) 2,959 2,869,165) ...... 4,000 
Minnesota Mutual. 51 221,500 64 262,600 Gi041)) cece 
Missouri State...... 41 71,500 31 49,000 TOSS awe eaase 
Mutual Life......... 1,936 8,245,722; 8,957] 21,109,889} 716,813) 202,936 
New England Mut. 51 206,619 776 2,741,591 77,064 72,931 
New York Life..... 8,017 5,906,670) 11.333) 28,963,865) 1,030,716] 895,476 
Pacific Mutual...... 626 1,029,812} 2,122 8,879,659) 138,575 30,262 
Penn Mutual........ 640 1,785,722) 2,512 8,109,375} 315,194 104,956 
Provident Savings. 215, 362,908 822 2,548,873 ~90,466 28,070 
Prudential.......... 430 800,363 878 2,284,544 72,169 56,325 
Security Mutual.... 53 117,000 51 114,152 3.185) © osc 
Security T. and L.. 86 115,330 270 483,276 23,599 12,150 
TYAVGLOLE:. cccesssve 47 166 750 468 1,798,098 55,916 23.600 
Union Central...... 118 529,236) 1,001 3,965.451 132,439 89,520 
Washington........ 347 546,420 729 1,257,680 45,854 1,500 
TotaiSccavetvacees 12,326| $25,456,224) 43,295 A AA Led (al $1,318,045 
INDUSTRIAL INSURANCE BUSINESS IN 1908. 
Life Ins. Co. of Va..| 21,799} $2,628,411] 70,579] $8,055,691) $330,000) $94,552 
Metropolitan, N. Y.| 22,267 3,380,320) 71,445] 10,804,208} 447,609) 106,694 
Total (nd. \esssess 41,066} $6,008,731] 142,024] $18,859,899] $777,609) $201,246 
Grand Totals, 1903..| 56,392) $31,464,955) 185,319) $131,874,445/$4,612,881/$1,519,291 
ot 1902..} 61,348] 80,793,604] 166.469] 118,507,601} 4,053,368) 1,131,741 
‘ 1901..] 55,912) 27,958,105) 151,595] 104,892,138) 3,564,986| 1,105,203 
hy W000 seh receer el Rt aOR) cvces «| 92,921,475) 3,232,475] 1,160,357 
he 1899..| 54,711] 20,374,628) 115,118) 79,607,168) 2,732,168] 1,507,808 
s 1898..| 63,871] 21,462,151] 104,001} 72,709,810) 2,494,297] 1,127,034 
a 1897..} 54,399] 19,120,246) 86,202] 65,098,760] 2,345,438] 658,949 





Northern Assurance Company, 


OF LONDON, ENGLAND. 
EASTERN AND SOUTHERN DEPARTMENTS, 


38 PINE STREET, NEW YORK. 





GEORGE W. BABB, Jr., Manager. T. A. RALSTON, Sub-Manager. 
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THE AMERICAN FIRE INSURANCE COMPANY 


PEUEA YS ROTTCINe 308 and 310 Walnut Street, Philadelphia. 





TOTAL ASSETS, JAN. 1, 1904, $2,832,840.35. 


DitOSae. eee Bee 
JOHN H, PACK 
WM. 


Vice-Pres. and Sec’y. 
FY WILLiAMS, A and Asst. Sec’y. 
WM. B. KELLY, Gen’! Mgr. 


DIRECTORS. 
Charles S. Whelen. 
Edward F, Beale. 
John S. Gerhard. 


Edward Lowber Welsh. 
Archibald R. Montgomery. 
John H. Packard, Jr. 


Thomas H. Montgomery. 
Israel Morris. 
Joseph E. Gillingham. 


Phceenix Mutual Life Insurance Co. 
OF HARTFORD, CONN. 


ORGANIZED IN 1851. 
Assets: Jaritiary, 171904 strcwictcec crevice vice ateremiviclwletelsiaicrersie sisiaterss.nia'sieials 
Surplusvatbhree Per Gent.. .c0e cc cc accrmineucesicn satan ndincan see 
Total Paid Policyholders Over 
—$47,036,476.67— 


ACTIVE AND INTELLIGENT MEN WANTED AS AGENTS, 
with whom liberal contracts will be made. Desirable territory now open. 

The new plans of the Company are brief, clear and liberal. Life and 
Endowment Policies have endorsed upon them definite cash, loan and 
paid-up values, and in case of lapse insurance is extended without action 
on the part of the insured. 


J. B. BUNCE, President. J. M. HOLCOMBE, Vice-President. 
W. A. MOORE, Secretary. 
Wixiram C. Jonnson, Manager, 149 Broadway. 


$17,011,161 .93 
715,704.45 


New Yor«x OFfrfice: 


UEEN 


Ins.Co. of America. 


New Yorx. 








Established 1782. 


Phoenix Assurance Company, Ltd., 
OF LONDON. 


Fire INsuRANCE OnLy, Losses Palp, OVER $135,000,000. 


Head Office for the United States, 47 Cedar St., N. Y. 


A, D. IRVING, Manager. E. B. CLARK, Asst. Manager. 
LOUIS P. BAYARD, 2d Asst. Manager. 
A. D. IRVING, JR., Sec. 


The Jefferson Fire and Marine Ins, Corporation 


OF RICHMOND, VA, 
Surplus Lines. Capital, $100,000. 


DAVID C. TAYLOR, General Agent, 68 William Street, N. Y. 
Telephone: 3894 John. 


National Fire Insurance Company, 
HARTFORD, CONN. 


JAMEs NicHots, President. B. R. Stittman, Secretary. 


H. A. Smiru, Assistant Secretary. 
HEAD OFFICE, 95 Pearl Street, Hartford, Conn. 


WESTERN DEPARTMENT. PACIFIC DEPARTMENT. 
Frep. S. JAMES, General Agent. Gro. D. Dorntn, Manager. 
G. W. Brossom, Asst. Gen’! Agent. Gro. W. Dornin,_ Asst. Manager. 

Office, 174 La Salle St., Chicago. Office, 409 California St., San Fran, 








SUCCESSFUL LIFE INSURANCE MEN 


wishing to secure a first-class contract with a continuous renewal 
nterest should communicate with 


Security Mutual Life Insurance Go, 


BINGHAMTON, N. Y. 
CHAS. M. TURNER, President. 


New policy forms with special features very attractive to 
prospective insurers. 


FOR FULL PARTICULARS ADDRESS 


A. B. HOWE, Assistant General Manager. 
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GEORGE T. DEXTER 
Supt. Domestic Agencies 
32 Nassau Street 
New York City 
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THE METROPOLITAN PLATE GLASS AND CASUALTY 
INSURANCE COMPANY OF NEW YORK. 


Home Office: 47 Cedar St. 


Chartered 1874 The Oldest New York Company in Its Line. 
Assets, January 1, 1904, #591,813.08. 
Surplusto Policyholders, 389,895.29. 
Plate Glass and Pérsonal Accident Policies 
OF THE MOST APPROVED FORMS. 


EUGENE H. WINSLOW, President, 
S. WM. BURTON, Secretary. 


DANIEL D WHITNEY, Vice-Pres’t 
ALONZO G. BROOKS, Ass’t Sec’y. 


RELIABLE AND ENERGETIC AGENTS WANTED. 
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Vol. vit. JANUARY, 1904, HIS magazine repre- 
> sents Present-Day, 


INSURANCE | | Scientific, Fire Under- 


writing. 
ENGINEERING | It isa Magazine for the 


Rising Generation of 


AOA jours ‘oF tia: pune _ FOR ARCHITECTS, GUILDERS, f : 5 
SAFETY, DEVOTED TO THE SCIENCE Mf MJ FIRE DEPARTMENTS. MANU. Business Men, Particu- 
5 OF DIMINISHING HAZARDS TO PROP: FACTURERS, PUBLIC QFFICIALS, # 

pea ee larly Fire Insurance 


THE “IROQUOIS” THEATER FIRE Bip , 
THE “GIRARD AVE.” THEATER FIRE Every Officer, ries 
FIRE-RESISTING CITY. HOUSES me iN a Aah : 
Saree wipes ree Sette cal Ag C 
CGiiannan a | Should Read It Regularly. 
: Ln papeaban pata ota‘ : Three Dollars a year. 


SHAVINGS VAULTS 


Paper on Fire Hazards of Wood Ratusp ; 
agent Ge pane ieee oe, The Insurance Press, 
‘ foreign Subepsiption (postpaid), 64 SS 

THE INSURANCE PRESS, Publishe?%e) 7 $20 Liberty Street, 


ae NEW YORK, 














PROOF OF PUBLIC CONFIDENCE 


This Company has more premium 
paying businessin forcein the United 
States than any other Company, and | 
for each of the last 10 years has had 
more New Insurances accepted and 
issued in America than any other 
Company. 






This Company's Policy-claims paid in 1903 
averaged in number one for each minuteand 
a third of each business day of 8 hours each. 
andin amount $89 a minute the yearthrough, 


THE DAILY AVERAGE OF THE COMPANY’S 
BUSINESS DURING 1903: 


15350 Perse oo rua 
FN 29 [amt oF vstisen teense: 
$1,303,559.06 Rew tettance written. 
! $98,582, 76 Bon tay in Parmente to Policy-holders 
Soiree geen aaa apnemeonescamtend AEE TT Lf akenee 


23d Street and 24th Street, New York City. 


HOME OFFICE OF THE 


Metropolitan Life Insurance Go. 


INCORPORATED BY THE STATE OF NEW YORK 
The Company OF the People, BY the People, FOR the People 


Paid to Policy-holders since Organization, plus the Amount now , 
tavaaled for thelr Security, = oa _ gt 2: ah $238,295, 968.84 
: ¥ 
umber 0 olicies 7,523,915 


Pe Forde 4 6 us « 


A t of Outstand- A t of I 
ing Insurance, =. $1,342, 301,457-00 issued in 1903,» $398,889,074.00 
RECORD OF GROWTH IN TEN YEAR PERIODS 
Income Assets Surplus Pols.in Force Outstanding Ins. 


1883—$2,082,649.05  $2,186,622.24 $627,368.24 531,048 $63,425, 107,00—18893 
1893—15,216,236,65  19,343,105.06 4,109,689.92 2,940,296 353,177,217.00—ig93 
1903—49,887,804.11 105,656,344.60 10,694,872.56 7,523,945 4,342, 384,457.00 —4903 


ASSETS, $105,656,311.60 SIGNIFICANT FACTS 





















The Number of Policies in force is greater 
than thatof any other Company in America, 
greater than all the Regular Life Insurance 
Companies put together (less one) and can 
o ly be appreciated by comparison. Itisa 
greater number than the Combined Popula- 
tion of Greater New York, Chicago, Phila- 
delphia, Boston and St. Louis, 







































ASSETS, 
United States, City and R. 

R. Bonds and Stocks, . $48,175,913.27 
Bonds and Mortgages, . 31,814,193.06 
Real Estate, . . . . » 14,835,140.61 
CRAs hs ss a. he 5,301,220.90 
Loans to Policyholders, . 1,850,144.14 
Premiums deferred and in 

course of collection (net)  3,000,401.30 
Accrued Interest, Rents, etc. 679,298 .32 


$105, 656,311.60 
LIABILITIES, 


Reinsurance Fund and Spe- 

cial Reserves, » « « $94,008,251.00 
All other Liabilities, . . 956,188 .04 
Capital and Surplus, . . 10,691,872.56 


$105,656,311.60 


OFFICERS: 


JOHN R. HEGEMAN, President. 
HALEY FISKE, Vice-President. 
GEORGH H. GASTON, 2d Vice-Pres. 
GEORGE B. WOODWARD, 3d Vice-Pres, 
FRANK O. AYRES, 4th Vice-Pres. 
JAMES M. CRAIG, Actuary. 

JAMES S. ROBERTS, Secretary. 

JOHN R. HEGEMAN, Jr., Asst. Sec. 

J. J. THOMPSON, Cashier and Asst. Sec. 
T. R. RICHARDSON, Asst. Sec. 

F. F. TAYLOR, Asst. Sec. 

STEWART L. WOODFORD, Counsel. 
THOMAS H. WILLARD, M. D., Med. Di. 
AUGUSTUS S. KNIGHT, M. D., Med. Di. 
W. S. MANNERS, M. D., Asst. Med. Di. 
E. M. HOLDEN, M. D., Asst. Med. Di. 
I. J. CAHEN, Manager Ordinary Dent. 








































In its Ordinary Department policies are issued for from $1,009 to $1,000,000 on in- 
dividual lives, premiums payable annually, semi-annually and quarterly. In ita Indus- 
trial Department policies are issued on all the insurable members of the family 
for weekly premiums. 

Full particulars regarding the plans of the Metropolitan may be obtained at its 
Home Office, 1 Madison Ave., New York City, or of its Agents in all the principal 
cities of the United States and Canada. 
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THE CONNECTICUT MUTUAL LIFE 


insurance Company. 
1846-1904 





On the 1st of March, 





1904, The Connecticut Mutual 


reached a stage in its history very interesting to its man- 


agement and its members, and one which is unique in the 


history of American Life Insurance. 
On that date, but little more than fifty-eight years from 
its organization, it had received from its members in premi- 
ums the sum of $228,376,268, and had returned to them or 
their beneficiaries $228,724,073, or $347,805 more than it 


had received from them. 


The Connecticut Mutual is the first American Life Insur- 
ance Company to return to its members one hundred per 


cent. of its receipts from them. 


And it holds besides $65,000- 


ooo of assets, with a surplus of over $4,600,000, to protect 
over 70,000 policy-holders insured for over $166,000,000. 





JACOB L. GREENE, President. 
JOHN M. TAYLOR, Vice-President. 


HERBERT H. WHITE, Secretary. 
DANIEL H. WELLS, Actuary. 





1826. THB 19804. 


Pennsylvania Fire Insurance Co. 
OF Bea ae PHA 


Cash Capital, . $400,000.00 
Reinsurance and all Liabilities, 8,342,171.20 
Surplus, 2,519,442.31 

Total pees ab 1904, < - $6,261,613.51 
R. DALE BENSON, Pres. W. GARDNER CROWELL, Sec. 


JOHN L. THOMSON, Vice-Pres. CHARLES W. MERRILL, Asst. Sec. 
WM. J. DAWSON, Sec. of Agency Department. 





Insurance Co. of North America, 


232 WALNUT STREET, PHILADELPHIA. 
FOUNDED 1792. 


Assetss Jandary 1210040. sateen tr cnicne eres $11,290,773 .87 
LiaBILITIES—Reserved for Reinsurance and all 
Other sclaiiyak 501s so «ia crisis <isleisic Melsisie's etgiaisiovaiainie $5,838,363.45 


Capttall (Stoclie.cchicccciccne cone demeacee ames ce 6 ats 
Surplus and Contingent Fund over all Liabili- 
TIES. as cars siee's Vain cslennee ne deeeistlom eee meee 


3,000,000.00 


2,452,410.42 


Agents in all the principal towns and cities. 
CHARLES PLATT, EUGENE L. ELLISON, 
Presiden Vice-President. 
GREVILLE E. FRYER, BENJAMIN RUSH, 
Secretary and Treasurer. Second Vice-President. 
HENRY W. FARNUM, T. HOUARD WRIGHT, 
Marine Secretary. Assistant Secretary. 
Offices in New York: Fire. 51 William St.; Marine, 63 Wall St. 


$11,290,773 -87 








CommerciraL Unron Assurance Co. 


LIMITED, 


OF LONDON. 
OFFICE : 


Cor. Pine William Sts., New York 


RORTY-ROURTH YEAR. 


Home Life Insurance Co. 


OF NEW YORK. 
GEO. EF. IDE. a= 
Admitted Assets....... Lecdvsisisieceecadeccds soos cciivies ere tenaeeeme $15,102,840.00 


PRESIDENT. 


Policy Reserve, tess’ 0a aces €o.n.0.00 vices slolces Seles c's els ole ttt ee teat 12,754,653 .00 

Dividend. Endowment’) Fund). focccescceconscccenncd tacsicnmen arene 1,142,219.00 
(Deferred Dividends.) 

Net Surplus sarc ctesisia cie.cens'tre diese isles care aie cic sic.e(e sipivialaielaieteeean 1,126,769 .00 

[nesurance’ im OP Oree, oc vce ¢ net ais e,¢.enie tac 3.0 npce.c.c vlomie oeistnain aie 69,410,582 .00 





THE GERMAN-AMERICAN BRANCH 


OF THE 


Mutual Life Insurance Co. 
OF NEW YORK 


GERMAN SAVINGS BANK BUILDING, 
ON THE SOUTHEAST CORNER OF 


FOURTH AVE. and FOURTEENTH ST. 


Hustling Agents can obtain attractive contracts by calling. 


A. L. LAUKOTA, Manager. 
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Down in Arkansas there has been a torrid fight in the 
Democratic primaries between Governor Jeff Davis, the 
insurance baiter, and Judge Wood for the Gubernatorial 
nomination, and Jeff has won out. He campaigned on 
his old platform of opposition to the insurance trust, 
which includes the prohibition to any fire insurance com- 
pany doing business in the State of belonging to a rate 
making body anywhere in the wide world. It will be 
remembered that the Arkansas Supreme Court sat down 
upon the Davis doctrine and that a bill legalizing it 
failed to pass the Legislature at its session last year. 
Arkansas is, however, largely a rural State, and adroit 
appeals to the anti-trust prejudices of a well meaning 
but mainly uninformed portion of the community have 
secured the success of the demagogic Governor. It hap- 
pened last week that the Arkansas Association of Local 
Fire Insurance Agents and the Democratic State Con- 
vention met simultaneously at Hot Springs, and the 
agents had the opportunity of listening to some hot stuff 
from the Governor before his renomination. It is need- 
less to say that whatever their politics may be Mr. Davis 
is not their choice. It is not probable that as candidate 
of the dominant political party he will be defeated for re- 
election; but the business men and large property in- 
terests will be able to restrict his power for mischief if 
they will go to work and elect a “safe and sane” Legis- 
lature. The business of fire insurance cannot be trans- 
acted in Arkansas under the ascendancy of Governor 
Jeff Davis. 


THE transfer of the Manchester to the Atlas was not 
unattended by some friction among the shareholders of 
the former office, although the objection in this case 
was confined to one individual. But, as will be seen 
by the extracts we have printed, this “kicker” was a 
lively one. It was not to his discredit that he was badly 
beaten in the shareholders’ meeting, for he really made 
out a pretty fair case for his contention that there was 
no overpowering reason why the Manchester should die 
and that it required only the courage to make a present 
sacrifice of gain to save the company for what might 
be a prosperous future. The trouble about the Man- 
chester’s position was that it was doing too much busi- 
ness for the amount of its available capital. The busi- 
ness was good, notwithstanding the Baltimore and 
Toronto losses, but the company had over $2,000,000 
“locked up” in the United States and Canada “under 
very rigorous laws, in addition to smaller deposits else- 
where,” and it was actually short of funds to properly 
carry on its transactions. Had these been supplied by 





the shareholders—and the protesting Mr. Lees argued 
that a call was the proper course under the circum- 
stances—the company could have continued. The result, 
however, was the sudden cessation of one of the oldest 
and most reputable of the world-ranging British offices 
in the full tide of apparent well doing. The immediate 
sufferers are, naturally, the staff and agency representa- 
tives of the absorbed company, for, despite the promise to 
take care of most of them, “it is idle to deny,” says the 
London IJnsurance Observer, “that every important 
amalgamation causes considerable distress to many of 
the officials of the company absorbed.” The transaction 
does not, of course, reflect in any way upon the Atlas. 
The proprietors of that company were justified in tak- 
ing advantage of the opportunity to possess a good thing, 
and that is what they have got. 


STATE Insurance Commissioners desirous of evidence 
to convict their fellow citizens who are guilty of plac- 
ing insurance for unlicensed companies should apply to 
the United States Marshal for the Northern District of 
Illinois, whose address is Chicago. In arresting Shank- 
lin and Jacobs for using the mails for fraudulent pur- 
poses he secured extensive lists of persons all over the 
country who have been representing these wildcat op- 
erators as agents. The books which were seized give 
names, addresses, policies issued, dates of issue, names 
of insured, descriptions of property and amounts of pre- 
mium paid, complete. With this information and that 
derived from the correspondence files the conviction of a 
large number of violators of the insurance laws can un- 
doubtedly be secured. The volume of business trans- 
acted by men like Shanklin and Jacobs is much larger 
than people suspect, and only such a seizure as has fol- 
lowed their arrest can disclose it. Of the extent of the 
operations of one of them the /nvestigator says: 

An examination of a policy register taken from Shanklin’s office shows 
that the volume of business done by the wildcats is much greater than is 
generally supposed. This particular register contained of nearly 
14,000 policies, all of which were issued between July, 1901, and March, 
1904, the average premium being apparently somewhere between $20 and 
$25. This would indicate that the public had been fleeced by Shanklin 
alone, during this period, of at least $280,000. Whether the register gave 
the whole of Shanklin’s transactions we cannot say. The papers and 
books piled in the corridor and one of the cells of the Harrison street 
station almost filled a patrol wagon when they were removed to safer 
quarters. Some had been hastily bundled into sacks and the whole was a 
confused mass. .A careful examination of the stuff seized ought to give 
rich results. 


a list 


Some of the most important evidence which led to the 
undoing of Shanklin was contributed by a discharged 
feminine stenographer, who revealed the secrets of the 
business to the authorities. Miss Bessie Taylor says that 
her employer, who represented himself to be a broker, 
was really sole owner of the companies whose insurance 
policies he sold—except the Great Britain insurance 
company, of which he was agent. He also owned, ac- 
cording to Bessie, the Equitable insurance company of 
Indiana, and when he had more losses than it was con- 
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venient to pay he simply threw it into a receivership, in- 
tending to buy in the charter for $200, and start over 
again under a new name. The laws of Indiana seem to 
permit this. And this kind of insurance business has 
been going on, with Chicago as its headquarters, for 
years, and the authorities have apparently been power- 
less to stop it. The mails are the vital point, and when 
Mr. Folk gets his anti-wildcat bill passed in the next 
session of Congress the death knell of the feline—do- 
mestic and foreign surplus line—will sound. 














facts and Opinions. 





The New York Board of Fire Underwriters on June 16 
adopted the following resolutions regarding the New York 
water supply: 


In view of the report of the commission appointed to consider the 
water supply of New York city, in which the acquirement by the city, 
among other sources of supply, of the watersheds of the Fishkill and the 
Wappinger was strongly urged as a necessary addition to the Croton 
system, and in view of the urgency of the city’s need in the near future 
for more water than it is possible for the Croton shed to supply, even 
with the additional storage facilities now in course of Construction, and 
in view of the recent law having the assent of the Governor of this State, 
which prohibits the diversion to the Croton of the sources of supply men- 
tioned ; 

Resolved, That this board regards with much anxiety the delay in pro- 
viding an additional water supply involved in the action in question, and 
respectfully invites the serious attention of the mayor of this city to the 
report of the commission, deprecating any action that will interfere with 
or diminish any of the natural sources of water supply recommended in 
said report, 3 

Resolved, That the committee on water supply be authorized to present 
the above resolution, bearing the signature of the president of this board, 
to his honor the mayor of this city, with such remarks in furtherance as 
may be necessary, and to take such other action in a like direction as 
may seem to it desirable in the best interests of the board. 


In transmitting these resolutions to Mayor McClellan 
Manager Henry W. Eaton, of the Liverpool and London and 
Globe, as chairman of the committee on water supply of the 
board, said: 


For a period of over twenty years the underwriters of this city have 
endeavored to awake public interest to the needs of the city in regard to 
its water supply, and have repeatedly urged that the Croton watershed 
was inadequate as a source of supply, and much gratification has been 
afforded the interests I represent by the clearly expressed view of the 
eminent engineers who form the Water Commission confirmatory of the 
opinion so consistently entertained by the underwriting interest. As the 
watersheds of the Fishkill and Wappinger figure in the report of the 
commission as those most readily available, and whose supplies could be 
the most quickly furnished, the action taken by the Legislature would 
appear to be peculiarly unfortunate in the interests of the city, especially 
as your honor’s attention has doubtless been drawn to the fact that the 
consumption of water in New York now fully equals the estimated supply 
of the Croton watershed, even after the completion of the works now in 
progress, As, in order to procure the supply recommended by the commis- 
sion to be taken by the city from the Fishkill and Wappinger, a consider- 
able time would be required, the situation would appear to be most threat- 
ening and to demand the quickest remedy it is in the power of the city 
to apply. 





In a letter to the editor Vice President George D. EI- 
dridge, of the Mutual Reserve Life insurance company, says: 


On page 461 of your issue of the 18th inst., referring to the action of 
the Canadian Senate in reference to the Mutual Reserve Life insurance 
company, you say, “A good deal of feeling has been developed over the 
matter because, in a measure, the Dominion Insurance Department is also 
on the defensive, as it is charged with negligence in overlooking the alleged 
irregularities of the company in Canada.” Not a single instance of irregu- 
larity in Canada has been alleged in this matter. More than that, no for- 
mal charges of irregularity anywhere have been brought forward. So far 
as any testimony has been heard, it relates wholly to actions which took 
place in the United States, every one of which was covered by charges 
filed with the Insurance Department and also with the Attorney General 
of this State, and no one of which has occurred within the last five or six 


years. Since these charges were filed there have been two examinations 
by the New York Insurance Department and a full consideration of the 
matter by the Attorney General, who dismissed the complaint. The only 
witnesses who have appeared are three discharged employees or officials 
of the Mutual Reserve. 

Mr. Eldridge adds some unpleasant remarks about Senator 
Domville’s past relations with the company. ‘The investiga- 
tion has been in progress this week by a committee of nine- 
teen Canadian senators—enough in all conscience to find out 
the truth. The Montreal Insurance and Finance Chronicle, of 
June 17, notices a bill introduced in the Dominion Senate, 
which is evidently intended to help out the Insurance De- 
partment in the position it has assumed in the Mutual Re- 
serve controversy, but which meets with the protest of the 
Canadian Life Officers’ Association. That organization has 
published a statement of several reasons for opposing the 
bill, the first of which is as follows: 


The bill is introduced on behalf of, and can apply to the business of only 
one institution, the Mutual Reserve Life insurance company of New York, 
formerly known as the Mutual Reserve Fund Life Association of New 
York; yet it has been framed in such a way as to give the impression that 
it is of general import. This association considers that the introduction 
into the General Insurance Act of provisions such as are contained in the 
bill in question, giving power to change the amount of the policy, alter 
the premium and entirely reform the contract, would convey an erroneous 
impression to the Canadian insuring public, and to the insuring public of 
other countries where our Canadian companies are seeking business, in 
regard to the stability and standing of our regular companies and of life 
assurance in general in Canada. 





The called meeting of the stockholders of the Atna In- 
demnity Company was held on Monday at Hartford, eighteen 
stockholders, principally from New York, being present, but in- 
cluding President Bulkeley, of the AXtna Life; President Nichols, 
of the National Life, and two other Hartford men. ‘President 
Beekman Hunt occupied the chair. The total stock in the meet- 
ing was 8855 shares. It was unanimously voted to reduce the 
par value of the stock from $100 to $50, making the capital $500,- 
000. The authorized capital of the company is $1,000,000; of this 
amount the sum of $750,000 is paid up. By the reduction the 
company has a surplus of $375,000, half of the paid up capital 
going to the surplus account. It was also voted by the stock- 
holders to make the board of directors twenty-five in number. 
The board under this vote is composed of the following: Judge 
E. H. Gary, chairman of the United States Steel Corporation ; 
John Macginniss, capitalist; James Nichols, president National 
Fire insurance company of Hartford; Percival Kuhne, Beekman 
Hunt, F. M. Colston, banker, Baltimore; J. Hull Browning, 
Clarence W. Barron, Charles Wake, manager for the Equitable 
Life Assurance Society; R. H. Turle, D. J. Fitzgerald, Wayne 
B. Stowe, of the American News Company; H. S. Rothschild, 
director of the Maiden Lane National Bank, New York city; F. 
W. Whitridge, ‘A. A. Brownlee, R. S. Harvey, L. W. Baldwin, 
president of the Empire Trust Company, New York; H. W. 
McVickar, president of the McVickar Realty Company, New 
York; E. H. Satterlee, vice president of the American Bank, 
Rochester, N, Y.; Arthur Trumbull, banker; V. R. Schenck, 
director of Jersey City Trust Company; J. J. Rollins, director 
of the Windsor Trust Company, New York; J. B. Finley, direc- 
tor of the Union Trust Company, Pittsburgh; G. W. Young, 
president of the United States Mortgage and Trust Company, 
New York; W. P. Hamilton, of J. P. Morgan & Co. It was ex- 
pected that the investigating committee would present its report 
at this meeting of the stockholders, but the action regarding the 
stock and the change in the board of directors made this un- 
necessary. 


A news item sent us from the West, which appeared in 
our issue of last Saturday, was to the effect that all fire 
insurance policies in Wisconsin will hereafter be governed 
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by solar time, the Attorney General of that State having ren- 
dered an opinion that the statement in a policy that where 
time is mentioned standard time is meant, is illegal and 
void. Referring to this Mr. J. O. Myers, secretary of the 
Milwaukee Board of Fire Underwriters, writes us as fol- 
lows: 


The statement in. your issue of 18th inst., that “all fire insurance policies 
in Wisconsin will be governed by solar time, which is about eight minutes 
slower than standard time,’’ does not convey the whole truth. The opinion 
of the Attorney General is not equivalent to the decision of a competent 
court. The very courts that would ‘pass upon the question are themselves 
governed in their transactions by standard time. Then, Wisconsin is 
6 degrees in width; Madison is about on the meridian. Places east of the 
meridian are affected one way, the difference in Milwaukee being nearly 
eight minutes, while places west of the meridian are affected the other way. 
But as things are, the policies simply begin and expire at “‘noon,”’ and the 
Wisconsin courts have not passed upon the question whether solar or 
standard time governs. 


The question is still in the debatable stage, one Western 
court having recently decided that solar time governs, and 
two that standard time should prevail. These were lower 
court decisions, however. The Massachusetts Legislature at 
its recent session passed a law, recommended by Commis- 
sioner Cutting, requiring that when the word “noon” oc- 
curs in the Massachusetts standard policy it shall be con- 
strued to be the noon of standard time of the place where the 
risk covered by the policy is located. On the other hand, the 
Insurance Commissioner of Minnesota has ruled that noon 
in the policy belongs to solar time. 


The opinion of Attorney-General Sturdevant, of Wiscon- 
sin, upon which Insurance Commissioner Host based his au- 
thority to charge $21,024 for the cost of examining the Pru- 
dential, is published in the Wisconsin papers. The claim by 
the commissioner was that the law allowed him “compensa- 
tion” distinct from the limited “expense” named. The act 
provided that the examined corporation should “pay all rea- 
sonable expense of and compensation for such examina- 
tion * * which expense, however, should not exceed the 
sum of $5 per day during the time of the examination and 
5 cents per mile for traveling by the most direct route, but 
no.corporation examined shall either directly or indirectly 
pay by way of gifts, gratuity or otherwise, any other or 
further sum to said commissioner or examiner for extra 
services or for the purpose of legislation or on any other pre- 
tense whatever.” The Attorney-General, in the opinion ren- 
dered to the commissioner, says: 


These words last quoted, providing that no further sum shall be paid 
by the insurance company, are first found in Section 3, Chapter 214, laws 
of 1878, and the question is whether these words limit the amounts which 
may be paid by the company examined to $5 a day and 5 cents per mile 
for travel. It will be observed that the reasonable expenses for the exam- 
ination and compensation for such examination are not provided for in the 
statutes, only the reasonable expenses could be collected and a limit 
placed upon the expenses. The law would imply that only a reasonable 
compensation for the work could be collected, and I think such is the 
meaning of the statute. Now it is provided that no further sums than 
those mentioned shall be paid under any pretense or for any purpose, It 
was not thought possible by the Legislature to fix the amount of the 
compensation, as the insurance commissioner is required, or might be 
required, and often is required, as I understand it, to employ an expert 
actuary, and his compensation could not be reasonably fixed in advance. 
The fact that the statute specifically provides for the expense and com- 
pensation impels me to believe that it was not the intention of the Legis- 
lature to provide merely for the paying of the actual expenses of the 
examination, otherwise the words “and compensation’? are meaningless 
and have no office to perform in the statutes, and I do not think of limita- 
tion thereafter found in the statutes can be held to apply only to the 
expenses; but the evident meaning is that after the expenses are paid by 
the company and a reasonable compensation, no further sum shall be re- 
ceived for any purpose, It cannot be said the words “expense” and ‘‘com- 
pensation” are synonymous terms, and that they are not meant to be used 
synonymously is further evidenced by the fact that they are joined by the 
conjunction “and,” and not the disjunctive “or,” 


The Chicago Life Underwriters’ Association, always a suc- 
cessful organization, is breaking records under the adminis- 
tration of Danford M. Baker, who is also vice president of 
the National Association. The last dinner of the season, 
held Tuesday night at Kinsley’s, had an attendance of 105, 
which is the largest on record for a night when ladies are 
not present, and eleven new applications were received and 
sixteen new members elected. The program and menu was 
in the form of a gold bond policy, with a coupon for each 
course and-toast. The invitations had been applications for 
insurance, and a number of the witty answers of members 
were read. James L. Houghteling spoke on “Life Insurance 
and Real Estate,” and Thornton Chase, superintendent of 
agencies of the Union Mutual Life, read a scholarly paper 
on “The Moral Influence of Life Insurance,” showing that its 
appeal was strongest to the higher and better qualities. The 
notable address of the evening was given by Howard H. 
Hoyt, Western superintendent of the Equitable Life, who 
has made such a notable record in rehabilitating that com- 
pany in Illinois and Chicago, and who has developed unex- 
pected oratorical powers. He made an appeal for elevation 
in the standard of the agency force in speaking on “The 
Philosophy of Life Insurance,’ drawing from his experience 
as a solicitor and a manager. F. E. McMullen, of the Atna 
at Rochester, N. Y., and F. W. Ganse, of the Reliance Life, 
spoke briefly. A strong delegation to the national conven- 
tion was elected. 











Not less than nine losses due to sprinkler accidents are 
recorded in the report for last May of the Boston Manu- 
facturers’ Mutual Fire. Three of these losses occurred in 
Massachusetts, two in New York State, two in South Caro- 
lina, one in Maine and one in Vermont, and the amount of 
water damage varied from $50 to over $700. These incidents 
go to show that sprinkler insurance is of practical impor- 
tance in the plants equipped with that device. The report 
also tells about a large paper mill in New Jersey, which 
was totally destroyed by fire on May 21, with a loss esti- 
mated at $350,000, all or most of which might have been 
avoided if a contemplated equipment had been installed three 
years ago. Says the report: “The vice president of this com- 
pany visited this risk in the fall of 1901 and strongly recom- 
mended a complete equipment of automatic sprinklers, pumps 
and hydrants, and a layout was made for the same by one of 
our inspectors. The only part of this protection in place at 
the time was a 1,000 gallon Underwriter pump. This pump 
was put in operation and did effective work in keeping the 
fire out of the power plant until the falling of a tank broke 
off the boiler feed pipe,, thus completely shutting off the 
supply of water for the boilers so that the pump could no 
longer be run. There is no doubt that if the pump could 
have continued in operation the power plant at least would 
have been saved.” 





The New York State Association of Local Insurance 
Agents held its annual convention June 20 at Niagara Falls. 
The following officers and committees were elected: Presi- 
dent, Emmett Rhodes, Auburn; vice presidents, Robert S. 
Paviour, Rochester; E. S. Hawley, Buffalo; William Hecox, 
Binghamton; M. T. Parkhurst, Plattsburg; J. A. Hulquist, 
Jamestown; H. W. Greenland, Syracuse; secretary and treas- 
urer, S. H. Baker, Syracuse; chairman grievance committee, 
James Johnston, Rochester; chairman legislative committee, 
W. H. Mandeville, Olean; executive committee, officers of 
the association and Charles M. Clark, Buffalo; C. T. Good- 
rich, Newburgh; W. H. Mandeville, Olean; H. G. Gooddale, 
Watertown; C. J. Sweet, Black Rock; J. B. Turnbull, Utica; 
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Eugene Moore, Johnstown; L. T. Leonard, Syracuse; F. D. 
Herrick, Elmira; A. W. Harrington, Jr., Troy, and J. F. Mur- 
phy, Niagara Falls. The convention discussed the Yonkers 
suit, in which the National Fire of Hartford sued Benjamin 
E. Sullard, of Yonkers, to determine the ownership of the 
local insurance business. The case is now awaiting decision 
by the Appellate Division of the Supreme Court. The con- 
vention decided to fight the case to a finish on behalf of the 
agent. There were about seventy-five delegates in attend- 
ance. 


The American Surety is resisting the attempt of the Big Four Railroad 
to collect the amount of a $2,000 policy issued on R. B. Coapstick, the 
embezzling cashier at Wabash, Ind. The American Surety objects to pay- 
ment on the ground that Coapstick’s shortage did not exceed $8.40 on any 
one day and that the railway company contracted to check up Coapstick 
every three months, whereas there was an interval of fourteen months 
when he was not checked, The railroad company now threatens to refuse 
the American Surety’s bond from its employees in future. 


The above appears in a contemporary which was doubtless 
misled by a paragraph inserted in an Indiana paper. 
dent Lyman, of the American Surety, makes the statement 
that there has been no contest nor any question whatever 
regarding the liability of the company on the bonds of Coap- 
stick. In fact the entire statement of the Indiana paper is 


without foundation. President Lyman says: 

The railroad company proceeded to audit the accounts, Coapstick being 
duly jailed, and on May 25 sent in to this company a claim for $2,000, the 
full amount of the bond, which claim was received on the afternoon of 
May 27, and check therefor was mailed to the railroad company imme- 
diately. The payment was made twenty days prior to the issuance of the 
erroneous statement. I may further add that we have no contract what- 
ever regarding the manner in which the accounts of the railroad company 
shall be checked, and the railroad company had, prior to the publication 
in question, renewed its contract for bonding its employees with the Amer- 
ican Surety Company as well, 





The Pacific Mutual Life and Accident announces a new 
broad gauged life policy, comprehensive in every detail, and 
containing a provision that if during the continuance of the 
policy the insured suffers permanent disability, the premiums 
will forthwith cease, and the principal sum become payable 
to him in ten equal annual instalments. The new policy 
will be called the “Ideal,” and it is believed by the company 
that it will become its most popular form of policy, proyiding 
as it does for an income for the insured at a time when the 
payment of the cost might become a burden, and the in- 
Surance perhaps be lost through inability to meet the pre- 
miums. This feature is incorporated without extra charge. 
Provision for a weekly indemnity in event of temporary dis- 
ability from accident, illness, etc., will be made for a slight 
extra charge. Eastern Manager William Bruce Mann, in a 
circular announcement to agents, claims that “this contract 
should be a winner in the broadest sense of the word.” 





In the New York Supreme Court on Monday Justice 
Greenbaum handed down a decision in the matter of the 
Bankers Life insurance company of New York, of which, it 
is alleged, H. P. Townsley is striving to secure control, 
hence these proceedings. The decision continues the in- 
junction recently obtained by the Knickerbocker Investment 
Company, which restrains the Bankers’ Life insurance com- 
pany and ex-Gov. Foster M. Voorhees, of New Jersey, and 
William Sherer and Edward C. Stokes as individuals or as 
trustees of the stock in the Bankers’ Life insurance com- 
pany from earrying out an alleged voting trust agreement. 
In his decision Justice Greenbaum says that it does not ap- 
pear to be seriously disputed that the voting trust was 
created without any substantial consideration, and that it was 
not ratified at any legal meeting of the stockholders of the 
Knickerbocker Investment Company. 


Presi- . 


An unexpected and conspicuous demonstration of the use 
of life insurance was givef by the death in Chicago on Mon- 
day of Charles Netcher, proprietor of the Boston Store, a 
few months after taking out a policy for $500,c0o0 in the Mu- 
tual Life of New York. He was operated on for appendicitis 
Thursday, and after apparently rallying well died suddenly 
Monday morning. A post mortem was held, which showed 
that the stump of the appendix had healed satisfactorily, and 
that death was caused by fatty degeneration of the heart, 
apparently of long standing. Mr. Netcher had been sub- 
jected to a searching medical examination before the policy 
was issued. It was written by William Buford Carlile, Chi- 
cago manager of the Mutual Life, after strenuous competi- 
tion, and carried a premium of $19,940. Half the policy had 
been reinsured, principally in foreign companies. 


The secretary of the Atlas Mutual insurance company of 
Des Moines, Mr. Wilkinson, writes us that “the information re- 
cently sent out in regard to the reorganization of this company 
was incorrect as to the amount of capital stock. It is ex- 
pected to make the company a million dollar concern, with 
half as much surplus, and to make it fully paid as soon as 
possible. Enough has already been subscribed to secure the 
success of the venture, and agencies are being rapidly planted 
throughout the State. We shall enter Illinois, Wisconsin 
and Minnesota, and operate also in Southeastern South Da- 
kota and Eastern Nebraska later on. This will not be, how- 
ever, until the company has been thoroughly planted in our 
own State, as we do not expect to branch out too rapidly.” 





The executive committee of the Illinois State Board is 
preparing plans for securing information about the confla- 
gration’ hazard in the smaller places of the State. It is 
understood that the governing committee of the Union has 
asked the field men of all the States to secure similar in- 
formation. The investigation will probably include all towns 
of 15,000 population or over, and will go into the condition 
of the fire department, water supply and fire protection gen- 
erally, with a limitation of what is regarded as the conflagra- 
tion district. When the information is secured it will be 
turned over to the governing committee, which has been 
authorized to impose additional rates for the conflagration 
hazard. 7 


The Journal of Commerce prints the following revised list of 
the insurance on the steamer General Slocum, burned in the 
East River on Wednesday of last week: 


St. Paul Fire and) Marine oo7 ssi ciceaenesurss cme ore.k cos re ee $2,500 
Providence-Washington ws sie slices ste © on ec cies wea aruterers reer 4,000 
United States Lloyds of New Yorke... sic onshore scree ieee 4,500 
Masinheim -of. Germany. « iscsacstrawsws-s.sswiounkatare « «00-572 cio Meroe 5,000 
Western of, Toronto’. > sxe s este cacape § ois pa varks ostelete eis rere eerale eaten 5,000 
British América of Toronto civ... scsi osis-leew letras ae ae an 5,000 
Fireman's Fund_of* Sans Francis¢o.....s0. 0s evees «ced oct ae eee ree 6,500 


Boston .nsuradcescompany..aeceeienieeetaae een piv oie (asain ain ate eee CR 15,000 
Federal, insurance company of. Jersey. City... cncor. cs cone eee 


12,500 
Insurance Company of North America... ..50...9-.2-lc. 2 ee 10,000 
Totals. ss.sseis-2 sais areyss sosogteseistiatnalocel aie le Fre ees Meal + ae $70,000 


Chicago orators were mainly the attraction at the meeting 
of the St. Louis Life Underwriters’ Association at the Mer- 
cantile Club on the evening of June 24. W. D. Wyman, for- 
mer president of the National Association and Illinois man- 
ager of the Berkshire, spoke on “Our Craft”; D. M. Baer, 
vice president of the National Association and Illinois man- 
ager of the Pacific Mutual, on “What Your Association Can 
Do for You,” and L. Brackett Bishop, former president of 
the Chicago Association, on “Lights and Shadows of the 


{ June 25, t 


1904, 


Life Insurance Business.” R. D. Bokum, another former 
president of the Chicago Association, considered “Personal 


Experiences in Life Underwriters’ Associations.” 


The merger of the Texas Inspection Bureau with the Tex- 
as Fire Prevention Association was approved at the annual 
meeting of the latter organization at San Antonio June Io 
and 11. Officers of the Texas Fire Prevention Association 
elected were: President, Thomas A. Manning, of the North 
British and Mercantile; vice president, John M. Thomas, of 
the Phenix of Brooklyn; secretary, J. L. Blumenthal; execu- 
tive committee, T. A. Manning, John M. Thomas, Sam O. 
smith, O. F. Klepinger, T. L. Lauve, J. D. Spears, T. J. 
Cornelius, W. H. VanWart, J. B. Hereford, D. E. Grove and 
George Pfouts. 





The attention of members of the International Association 
of Accident Underwriters and of accident underwriters gen- 
erally is called to the very excellent program for discussion 
that has been prepared by the officers of the association for 
the annual meeting to be held at the Lafayette Hotel, Port- 
land, Me., on July 19, 20, 21 and 22. Mr. Ralph Butler, on 


behalf of the press committee of the assaciation, says: 

Many of the subjects proposed for discussion are of vital importance to 
accident underwriters, and, as we understand it, will be discussed thor- 
oughly, the subjects being handled without gloves, the truth being told at 
all times in regard to many of the innovations that have come into the 
underwriting in accident and health lines. 


The Chicago Underwriters’ Association has decided to 
abandon the present plan of guarding against imposition in 
the placing of surplus lines, to make sure that the capacity 
of the street has been entirely exhausted. Heretofore the 
association has sent out its own men to get the signatures 
of the members certifying that their officers were full on 
lines for which surplus accommodations were desired, but 
after July 1 that will have to be done by the broker placing 
the line, who must furnish evidence satisfactory to Secretary 
Trimingham regarding the line. 


bg 


The Journal of Insurance Economics prints an especially 
handsome number to mark the passing of the fifth year of 
its service. In binding, typography and illustrations the num- 
ber is pleasant to look upon, and the special contributions are 
by men of note who really have something worth saying to 
say. Mr. Putnam, by his ability, earnestness, industry and 
expertness as an editorial manager, has created a distinct 
and important place in journalism for his monthly magazine. 
He succeeds in causing it to be read and talked about. 


More than 4oo cases of injury from explosives occurred in 
Boston Friday of last week to patriots who were celebrating 
Bunker Hill Day in the good old fashioned way, and the 
authorities are going to see what they can do to prevent a 
similar showing on the Fourth of July. Nevertheless and 
notwithstanding, don’t let your accident policy lapse, for 
though you may not be “hoist by your own petard” you may 
get in the way of one that has been set off by some other 


fellow. 





The politicians about Boston City Hall are in a quandary. 
Mayor Collins has filed a notification with the City Council, 
in which he voices his disapproval of the ordinance recently 
passed giving the members of the Boston fire department 
one day off in five, instead of in eight, as is now the practice. 
It is a moot question whether the mayor’s disapproval kills 
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the ordinance or not, and that’s what is perplexing the states- 
men of the wards. 

The New York office force of the Phenix of Brooklyn en- 
joyed an outing last Saturday afternoon at College Point. 
The party was composed of about seventy people. Games 
were played and races were run, and the events wound up 
with the singing of a very clever “roast” song to the tune 
of “America,” which concluded with a verse of the real song. 
The composer of the skit was John Gehrs, of the city de- 
partment. 

The Arkansas Association of Local Fire Insurance Agents 
met at Hot Springs June 16 and elected Arthuf W. Mills 
president and John Hampton secretary. The following reso- 
lution condemning the resident agents law of the State was 


adopted: 

In the opinion of your committee the resident agency law has not been 
of benefit to the local agent, but has so tied his hands as to prevent him 
from competing with agents outside of the rate. 


The members of the Masonic Mutual Life Association, of 
Grand Rapids, Mich., which failed several months ago, 
formed an organization and carried to the Michigan Supreme 
Court a test case against the payment of assessments levied 
upon them to meet its obligations. The Supreme Court has 
sustained the validity of the assessments, and suits are now 
being begun by the receiver to collect from the members. 





The Old Wayne fails with consistent regularity, but it 
never dies. The receiver is suing former President Stewart, 
and former Secretary Gilmore and their wives for $60,000 
belonging to the association, alleged to have been misappro- 
priated by them, and meanwhile the association has been - 
reorganized under the Indiana assessment law of 1897 with a 
new set of officers. 

The Illinois Field Club, in session at Lake Geneva this 
week, elected the following officers: President, Waite Bliven, 
American of Philadelphia; vice president, J. B. Wharton, 
German of Freeport; secretary, C. G. Meeker, Concordia; as- 
sistant secretary, Miss L. B. Herpich. It was voted to co- 
operate with the Illinois State Board in rating the unpro- 
tected towns. 


A committee composed of Col. A. H. Wray, George W. 
Burchell, C. G. Smith and Charles R. Knowles has been in 
Buffalo, N. Y., this week in conference with the advisory 
committee of the New York State Association, the Buffalo 
local board and the city authorities on the inadequate water 
supply and the defects in the water system of that city. 

A lively demand has developed for automobile floaters in 
Chicago, now that the touring season is on, and the Chicago 
Underwriters’ Association has been compelled to notify 
members that in placing the policies of London Lloyds and 
the Boston, which are more liberal than the Chicago form, 
they are violating the rules. 


The Lindsay agency at Detroit, one of the largest in that 
city, is to be continued by the widow of the late Mr. Lindsay 
and Ross Brown, as the Lindsay-Brown Insurance Bureau. 
It represents the Liverpool and London and Globe, Home 
of New York, Norwich Union, Northern and Williamsburgh 
City. 





Among the visitors in the Boston Insurance Library this 
week was Mr. C. W. Thompson, who has finished a course at 
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Harvard University, and is collecting material for the forma- 
tion of an insurance library at Northwestern University, 
where he is also to deliver a series of lectures on under- 
writing subjects. 





A certificate filed June 17 with the Secretary of State at 
Albany sets forth the approval of Superintendent of Insur- 
ance Francis Hendricks of the increase of the capital stock 
of the Great Eastern Casualty and Indemnity Company of 
New York from $125,000 to $150,000. 





The Detroit Underwriters’ Club has expelled the Detroit 
Insurance Agency, representing the Royal, Phoenix of Hart- 
ford and Niagara Fire, for rebating and refusing to pay a 
fine on conviction for this violation of rules. A fight has 
been started by the expelled. 


After languishing in jail for a week for lack of bail E. A. 
Shanklin, the alleged Chicago wildcat operator, was re- 
leased on Thursday, having finally secured bonds. Huis 
counsel is Moritz Rosenthal, who says he will make a vig- 
orous fight for his client. 


The Indicator Chart for 10904, covering the business of 
regular life insurance companies, and the Pocket Chart of 
assessment life, accident and fraternal associations, have 
been published by the F. H. Leavenworth Publishing Com- 
pany, Detroit, Mich. 





The Armenia of Pittsburgh is preparing for entry to the 
State of New York after July r. It must eliminate the right 
to do a marine business from its charter, in order to comply 
with the requirements of the New York Insurance Depart- 
ment. 





The Kansas Insurance Department collected $170,403 from 
the insurance companies last year, the total expenses being 
$7,720. For the first four months of 1904 the receipts were 
$186,728, an increase of $16,000 over the entire previous year. 





The Holyoke, Mass., Ice Company offers a reward of 
$1,000 for information which will lead to the arrest and 
conviction of the person or persons who set fire to its ice 
house at Ashley Park last Tuesday morning. 





A life insurance agent of Boston is out with a card on 
which appears the legend: “Office hours one to one-thirty.” 
It is plain that the agent in question does not intend to 
spend much time in holding down a chair. 





Paterson, N. J., added a $300,000 fire covered by insurance 
on Wednesday to its long record. It is at Paterson that 
an organization is being formed to fight the insurance trust. 





That noted free lance, Frank W. Anthony, of Brooklyn, 
is in trouble again with the district attorney on charges of 
having disposed of policies in unauthorized Lloyds. 





The Maryland Fire insurance company has paid off with- 
out discount every claim incurred by the Baltimore fire, and 
now retires from the insurance business. 


The Atlanta-Birmingham has been admitted to New York, 
and William C. Newnan has been appointed general agent 
for the metropolitan district. 


Personal. 





AGENCY APPOINTMENTS, 


JEtna Life of Hartford has appointed the Alabama Real Estate and Insur- 
ance Company of Birmingham general agent for its life insurance busi- 
ness in Alabama. ; 


British America and Western: Edward Jewell, special agent for Indiana. 


Insurance Company of North America and Philadelphia Underwriters: 
E. S. Phelps, of Burlington, Ia., State agent for Iowa, succeeding 
B. L. West, who has become assistant Western general agent. 


Provident Savings Life: Robert B. Currey, of Nashville, 
East and Middle Tennessee. 


manager for 


Prussian National (which has re-entered Maryland): Baldwin & Frick, 


of Baltimore, general agents for Maryland. 


Security Mutual Life: Carl A. Johnson, manager for Wisconsin. 


Sun of London: F, K. Lundy, special agent in Minnesota and the Da- 
kotas, with headquarters at Minneapolis. 


United States Casualty: L. P. Horton, general agent for Indiana, suc- 
ceeding the late D. F, Fleeney. 


United States Casualty: LL. P. Horton, of Indianapolis, Indiana State 
agent for the personal accident department. 


United States Life: J. N. Shockney, superintendent of agencies for five 
States, with headquarters at Chicago. 


Washington Life: Charles E, Robbins, 


State agent for North Dakota, 
with headquarters at Fargo. 


Capt. John S. Sewell, .of the War Department; Col. James P. Low, con- 
nected with the Supervising Architect’s Office of the Treasury Depart- 
ment, and Capt. Chester Harding, of the Commissioners of the District 
of Columbia, have been detailed by their respective departments ‘“‘to 
co-operate with the committee of twenty of the National Board of 
Fire Underwriters in its efforts to determine the practicability of les- 
sening the liability to loss from conflagrations in cities.’’-—Journal of 
Commerce. 


Mr. William Bingham, another old policyholder of the Mutual Life insur- 
ance company of New York, died a few days ago at Cleveland, aged 
eighty-eight years. He took out his first insurance for $2,000 in 1844 
and another policy for $3,000 in 1848. The claim paid by the company 
on these policies amounted to $15,890, an increase of over 300 per cent. 


Dr. John M. Emery, formerly of New York, has been appointed by State 
Auditor Carroll of Iowa examiner of companies for the insurance de- 
partment, under the recent act of the Iowa Legislature. Dr. Emery, 
who is a competent actuary, is compensated for his services under the 
law by the State, 


Messrs. Daniel Woodcock & Co. have been appointed general agents for 
the East of the newly organized Illinois Central insurance company of 
Chicago, which will do a surplus line business here. They have also 
received the general agency of the Houston Fire and Marine of Texas. 


Mr, James Bond has resigned the presidency of the American Bonding 
Company of Baltimore. There has been some friction between Mr. 
Bond and other leading proprietors of the company. Vice President 
Charles Webb will act as president for the present, 

Mr. Morton M. Casseday, formerly Kentucky manager for the Na- 

tional Life of Vermont, and latterly connected with the Mutual Life 

of New York, died at Louisville from cardiac paralysis June 1o. 


Mr,- James W. Sweet, special agent of the United States Fidelity and Guar- 
antee Company of Baltimore, has resigned to enter the service of the 
National Surety Company of New York in a like capacity. 


Judge W. H. Canon, of Merrill, Wis., is a candidate for the Democratic | 
nomination for Commissioner of Insurance of Wisconsin against 
Messrs. Host and Roenitz, the La Follette and anti-La Follette candi- 

_ dates respectively. 


Mr. W. L, Perrin has been appointed New York metropolitan manager for 
the Central Accident insurance company of Pittsburgh, and will write 
personal accident, health and plate glass lines in this territory. 


Secretary A. F. Shaw, of the National Board of Fire Underwriters, an- 
nounces that the official report of the annual meeting of that organi- 
zation will be ready by July 1. : 


Mr. W. Borden Hayes, of Dallas, Tex., whose resignation as assistant gen- 
eral agent of the Hartford Fire was announced last week, has with- 
drawn the same, 

Mr. Calvin L. King, insurance agent at Binghamton, N. Y., for twenty 

years, died at Otselic, N. Y., on Sunday from diabetes, aged seventy- 

six years. 

Mr. Robert O. Beebe, a well known insurance man of Boston, died at 

Hyde Park, Mass., on Monday, aged fifty-eight years, 


Mr. W. H. Taylor has been appointed Deputy Insurance Commissioner of 


California, succeeding the late Mr. M. M. Rohrer. 


Mr, Otis H. Smith, a Bath, N, Y., insurance agent, died there on Monday 
from cirrhosis of the liver, aged sixty-four years, 


Mr. William W. Ater, general agent of the Prudential at St. Louis, Mo., 
died suddenly in that city June 10. 


Mr, Marshall J. Smith, the oldest underwriter in New Orleans, died there 
on Sunday, aged eighty years. 
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Insurance Legislation. 

Complete copies of all important bills in the legislatures affect- 
ing insurance are on file in the office of THe WEEKLY UNDER- 
WRITER. 


Georgia. 





ATLANTA, Ga., June 22.—The General Assembly convened to- 
day in regular session, being the third term held by the present 
members of the Legislature, who passed the bill changing the 
sessions from the fall to the summer months. 


Louisiana, 





Baton Rouce, La., June 21.—Mr. Louque has introduced 
Senate Bill 118 to prohibit corporations not domiciled in the 
State of Louisiana from forming any agreement or combina- 
tion to prevent their legally authorized representatives in 
Louisiana from accepting a greater compensation than the 
companies parties to said agreement pay said agent or agents, 
and from forcing said agents to refuse to accept a higher 
compensation from concerns not parties to such agreement. 

Baton RouGe, La., June 24.—Mr. Stoudback has introduced 
a bill to amend the Resident Agents Act of 1902 by adding 
the following words thereto: 


Provided, That nothing herein contained shall prevent the pay- 
ment of any commissions or brokerage to residents of other 
States who shall have obtained from the Secretary of State the 
license provided in Section 4 of this act. 


A bill by Mr. Cordill, which has been passed and is in the 
hands of the Governor, and which is entitled “An act to pro- 
vide a means or method whereby the owner of real estate on 
which is located any manufacturing or industrial establish- 
ment, who is also the owner of the machinery and appli- 
ances used in such establishment, may cause such machinery 
and appliances to become immovable by destination, and to 
form and constitute a part and parcel of such real estate,” 
believed by some of the insurance interests to affect. them in 


is 


connection with the valued policy law now in force. The 
valued policy law applies only to movables. 
Mr. Fredrich’s bill to establish a fire marshal, with a 


salary of $3,000, to be appointed by the Governor, the bureau 
to be supported by a tax of one-fifth of one per cent. 
fire insurance premiums, has been favorably reported by the 
special committee, and has passed the House. 

A bill by Mr. Stoudback amends the fire prevention 
bureau act of 1902 so as to eliminate the anti-compact pro- 
vision. 

The Committee on Insurance, composed of Senators 
Thorpe and Lambremont and Representatives Gay, Alexan- 
der and Smith, is a particularly strong one, fair and believed 
to be friendly to the insurance interests. At least it is not in 
any sense hostile to them. The Ventress bill, which is con- 
sidered of much importance, is the result of a dispute over 
an insurance loss. 

The Winter bill taxing indemnity companies for attorneys’ 
fees in certain cases is dead. The Barrett bill requiring bond 
and surety companies to put up a deposit of $50,000 has gone 
back to committee in the hope of having it amended so that 
it will not apply to companies with $500,000 capital stock and 
a surplus of $100,000. It is to take effect January I, 1905. 
Mr. Louque’s compensation to agents bill has passed the 
Senate. 


on 








Miscellany, 


Desth of George A. Furness. 








On Wednesday last George A. Furness, for the past thir- 
teen years one of the bright lights of the New England field, 





was laid to his last rest from his home in Salem. Mr. Fur- 
ness was born in Boston about fifty years ago, and after 
graduating from the Massachusetts Agricultural College ob- 
tained employment in the Commonwealth National Bank of 
that city. In 1873 the bank was forced to suspend, and Mr. 
Furness entered the service of the Liverpool and London 
and Globe at its New York office. In 1877 he was appointed 
special agent of the company for New York, with headquar- 
ters at Rochester. In 1891 he was transferred to the New 
England field, with headquarters in Boston, and continued 
in this capacity until the end. He had not been feeling very 
well of late, and on Friday of last week one of his colleagues 
met him on the street, suffering severely. He was taken to 
the Relief Hospital on Haymarket square, and died the fol- 
lowing afternoon. 

The mourners that thronged his late home last Tuesday 
and the numerous floral offerings bore witness to the respect 
and affection which he commanded. Among those attending 
the funeral were Assistant Secretary A. C. Adams, of the 
ZEtna; President U. C. Crosby, of the New Hampshire Fire; 
Manager H. E. Hess, of the New York Fire Insurance Ex- 
change; Special Agents J. B. Cornish, of the Springfield Fire 
and Marine; George Neiley, of the Royal; F. A. Wetherbee, 
of the Home; C. B. Fowler, Henry R. Turner and George 
W. Hinkley, all former presidents of the New England In- 
surance Exchange; also Charles D. Palmer, present president 
of that body, and Special Agent McClellan, of the Dutchess; 
Leighton, of the Hartford; Wilkins, of the Franklin; Blood, 
of the Spring Garden; Adlard, of the Continental; Barton, 
of the Commercial Union; Boothby, of the National of Hart- 


ford; Battilana, of the Pennsylvania; J. J. Cornish, of the 
Pheenix of Hartford; Dearborn, of the Caledonian; Dooley, 
of the Western; Forbush, of the German-American; Gillette, 


of the Girard; Grover, of the Phcenix; Hatch, of the Sun; 
Hiscock, of the A*tna, and Hill, of the United Fire; further- 
more A. S. Monroe, who has represented the Liverpool and 
London and Globe at Worcester for the past thirty-six years; 
Manager H. J. Ide, of the American Central, and B. B. 
Whittemore, Boston manager for the A£tna. 

Mr. Furness was probably the most active man in the 
New England Insurance Exchange, which indebted to 
him for much excellent committee work, both as chairman 
and member, and which recognized his value by electing him 
president in 1902 and again in 1903. His capacity for hard 
work was something out of the common, as was 
ability to think quickly and size up a situation. These quali- 
ties, combined with a just and kind disposition and a probity 
beyond all cavil, endeared him to his associates both in busi- 
ness and social life. His immediate family consist of a 
widow and a son, about to graduate from Harvard, and with 
whom he had intended taking a trip to Europe early next 
month for rest and recreation. 


is 


also his 


A Manchester Assurance Company Policyholder Kicked. 





The British insurance papers contain a report of the general 
meeting of the shareholders of the Manchester Assurance Com- 
pany on June 3 to consider the proposition of the directors to 
amalgamate the business of the company with that of the Atlas 
Assurance Company and to wind up and liquidate the Man- 
chester. 

The chairman in his address explained that the heavy losses of 
the company in the United States and Canada, due to the recent 
great conflagrations and the fact that a large part of the com- 
pany s funds was locked up in those countries under very rigorous 
laws, rendered the continuance of business at a profit uncertain 
and hazardous. They were-called upon to face the question of 
amalgamating with some other company in a much stronger 


= 


476 Flat Se WAS sy" 


June 25, { 
1904, 


UNDERWRITER. { 











financial position than themselves, and the offer of the Atlas was 
the most acceptable that had been received. The unanimous 
feeling of the board was that the terms given by the Atlas should 
be accepted. 

The proposition of the directors was favorably received by all 
the shareholders save one, Mr. John Lees, who made a long 
speech, amid interruptions and efforts to have him suppressed. 
The following are extracts from Mr. Lees’ remarks: 


_ Mr. Lees—My connection with the Manchester Fire Company 
is a very old one. Thirty-nine years ago last January I entered 
the company’s service, and for thirty- four and one-half years | 
have been a shareholder. I now hold the original block of shares 
I bought then. I have been an insurer in the company for over 
thirty years, and my father was an insurer half a century ago. 
You will understand, therefore, that it is with the greatest feel- 
ings of pain that I have to speak against the resolution. When I 
say I hold 240 shares, and I tell you candidly that is the largest 
possession I have, you will clearly understand, gentlemen, that I 
am looking at the future and not at the present. I quite bear in 
mind that your shares have taken a jump of 25 per cent. as the 
result of these amalgamation proposals. That is a very tempting 
offer, but I shall try to make it clear to you, before I have fin- 
ished, that it is only looking at it in a temporary sort of way, and 
not for the future. I say, with regard to the resolution, most em- 
phatically it is not desirable to amalgamate, and further, if amal- 
gamation is desirable, the terms offered are quite inadequate. In 
support of this statement I must take you back to the annual 
meeting, which was held on the 12th of April last, when there 
was no hint of any such negotiations proceeding as those agreed 
upon on the 13th of May, just thirty-one days after our meeting. 

Now I ask you, do you onal such an important business can be 
conceived and brought to an issue within a month? It seems to 
me that these amalgamations are only successfully carried through 
the back door. (Cries of “No, No.”’). If the front door is 
opened the owners—in our case the shareholders—are aware of 
the little move, and can interfere in time to stop it, as I hope we 
may do, and as I am glad and proud, for the sake of Manchester, 
to say was done in the case of the Manchester and Liverpool Dis- 
trict Bank. There we had a case which leaked out before it had 
gone too far, and it was saved. In the annual report it is stated 
“No further shrinkage in premiums is anticipated,’ and I was 
assured in reply to my question thereon that the business now 
left on the books was considered of very satisfactory quality. 
That being so, why are we selling? Every business man knows 
that a transfer such as that now recommended to us will inev- 
itably result in considerable loss of income. I will put this plain 
question: Is the Atlas prepared to take over half of our business, 
and will it get all it wants of the remainder? On April 12 we are 
assured our business is good, and should be kept. On May 13 we 
are equally assured that it is desirable to part with it. And now 
I want to assure you—and I hope on better grounds—that the 
arrangement entered into is as ridiculous as the above statement 
is inconsistent. We could not know something on April 12 and 
know something quite different on May 13. 

I was a shareholder in the Lancashire, and when its business 
was transferred to the Royal its American liabilities had to be 
run off at the cost of the absorbed company. Is not the case 
similar with us? If not, what is the meaning of statements being 
made that £150,000 is required to run off our American business, 
and that we are, therefore, getting about £200,000 for our good 
will and name, which I certainly value very highly? The point I 
object to is our good will and our good name being so consider- 
ably watered. I suppose it is the case that companies are afraid 
of taking over other companies’ American business, however good 
the quality may be, because they cannot calmly contemplate double 
lines, especially in the event of great conflagrations, and for these 
reasons I prefer the Manchester to remain on its own lines. 
While I am speaking of conflagrations let me take you back 
thirty-two or thirty-three years, when the great Chicago fire was 
followed in exactly twelve months by the Boston fire. And what 
was the result? Why, insurance shares fell to a terrible extent, 
and sellers lost heavily, but buyers gained fortunes. If one had 
possessed the prescience I should not probably be now pleading 
to you almost in forma pauperis. But we may learn from our 
misfortunes. Are we, after the Baltimore and Toronto disasters, 
going to repeat the follies of the timid ones of almost a previous 
generation? * * JT contend that we are selling at the bottom 
of the market, and what is left of good business after running 
off over £350,000 of the rubbish gathered in during the “renais- 
sance’’; it is now unnecessary to sell. 

I must now come to the circular letter, in which we read: “The 
directors have much pleasure in cordially recommending the 


proposed arrangement to the shareholders, not only on account of 
‘immediate’ but also ‘prospective’ benefits.” There is no mistak- 
ing the tone. It has something of the cheerful and hearty ring 
of a Christmas greeting, but it is entirely out of place at this 
time of the year, and for the occasion. I do not want to insult 
any respectable and occasionally necessary tradesman, but the 
tone has more the exulting ring of a selfish undertaker who has 
an unusually grand funeral in hand. I, however, object to assist 
at the funeral of a perfectly sound and healthy body. If the 
directors are so jubilant at the prospect of the early termination 
of their many years’ work, they might surely retire without kill- 
ing the goose that lays the golden eggs. I admit the immediate 
benefit. Our shares have literally leaped from £4 to over £5, and 
the circular letter indicates the value at £5 6s., but the market 
does not. How will the price be maintained if this resolution be 
passed? No doubt many shareholders will be like insurers and 
object to be played chuck farthing with, and the result will be 
thousands of shares will be thrown on the market, and a con- 
siderable fall in price. The value of the Royal shares was taken 
at £50 for the purposes of the transfer when the Lancashire was 
taken over, but since that date the company’s shares have fallen. 
We have no guarantee and I prefer the certainty of what I am 
in than to plunge into fresh uncertainties. * * 

Our burden is our working expenses. If you can bring them 
down to the reasonable amount of 35 per cent., and less than 
twenty years ago they were under 30 per cent., a saving of £25,- 
000 a year will be effected, which alone is sufficient to pay the 
higher dividend offered to us as a bait, and with the addition of 
our interest to reserves, without calculating on any further profit, 
the old Manchester would soon be in a very enviable position. 
We have seen the Equitable, Palatine, and Lancashire, all having 
their chief offices in the boasted second city of the empire, go 
out of existence, and I cannot but ask, What is there in our 
smoky atmosphere so fatal to the existence of fire offices? The 
old saving, “Where there is smoke there is fire’ does not evi- 
dently apply to Manchester. I will cut my remarks short, be- 
cause I see I have not the support of the meeting, I am afraid. 
T have determined to fight this out singlehanded against an even 
larger company than I have the pleasure of addressing now. * * 

There was a short time ago"an interesting exhibition in Man- 
chester of Old Manchester. I was at the close of it and was 
cheered with the reflection that the collection which had been 
got together would not be finally lost to the public, but that it 
would lead to a permanent exhibition. If the Manchester is to 
go, if I am practically at its funeral now, I shall only say this, 
that in a city like Manchester, with its millions of, probably, the 
most industrious people of the world within a very small circle of 
it, you will not be long without another Manchester office, though 
it may not be able to bear that name. I hope the feeling of the 
meeting will be against this transfer. The company is sound, 
the business, I believe, is good, and if it should be that I carry 
support adverse to the board, I can only say that if the board—I 
hope it is not so—find they are bound up in this resolution and 
must resign, I have no doubt they will be replaced by equally 
good men. I am much obliged to you for the hearing. 


Notwithstanding this interesting and impassioned plea for the 
life of the old company, the shareholders, with only the dissent 
of Mr. Lees, adopted the resolutions proposed by the directors. 
The vote was 64,283 shares in favor to 240 shares against, the 
latter being owned by Mr. Lees. 


Life Expectancy in the Total Abstainer. 





(Medical Examiner and Practitioner.) 


Sixty-three years ago there was founded in England the United 
Kingdom Temperance and General Provident Institution. It 
undertook to insure the lives of total abstainers, but included 
among the risks moderate drinkers. These two classes were 
carefully separated, and now after more than sixty years the in- 
stitution discusses life expectancy based upon 29,000 abstainers 
and 32,000 non-abstainers. 

The founding of the society was brought about in a curious 
way. A man seeking life insurance in one of the English com- 
panies in 1840 wished to have his risk written at a lower pre- 
mium, claiming to be a total abstainer. The company to whom 
the application was made, instead of reducing the premium pro- 
posed to raise it, on the ground that one who wholly avoided 
alcoholic liquors was likely to have his life shortened rather 
than increased. The applicant proceeded to found an institution 
in which a lower premium rate was accorded to those who ab- 
stained from alcoholic liquors. After more than sixty years the 


tec | 


THE? WEEKLY) UNDERWRITER. 


477 











statistics of this company are of value in Computing the relation 
of total abstinence to life expectancy. 

_During the long history of the institution its officers have in- 
sisted that teetotalers had better life expectancy than the mod- 
erate drinkers. An exhaustive study of their experience shows 
that at thirty years of age the moderate drinker’s expectation is 
35 years, and the teetotaler’s at the same age 38.8. At forty years 
the figures become 37 and 30, respectively, and at fifty they are 
20 and 22. The institution writes policies for what are known 
in England as the lower middle classes, the amount of insurance 
varying from $1,000 to $1,500. The analysis of the figures is 
certainly accurate, and it makes a strong case in favor of total 
abstinence and its influence upon longevity. 

There are, however, several factors that should enter into the 
calculation which are not considered by the actuary’s figures. 
While reasonable care has been exercised to exclude extraneous 
influences, we are at once struck with the pertinency of the in- 
quiry as to whether the increased longevity of total abstainers is 
due to their non-use of alcoholics or to other causes—that is, 
do they live longer because they do not drink solely, or is their 
constitution and nervous makeup such that while less tempted to 
indulge in alcoholic stimulants they are also less exposed to other 
factors that lead to early death? It is well known that the im- 
provident neurotics and defectives generally are more addicted 
to the use of alcohol than are the strong and robust and the self 
centred; hence other factors, such as a lowered nutrition, less 
hygienic dwellings, more hazardous employments, would enter 
into the problem of life expectancy. The higher death rate can- 
not be attributed to the alcohol alone, but it is one of the factors 
that tend to lower life expectancy. The figures so far as they go 
show that the use of alcohol is a valuable index of these other 
conditions, and not that its use in moderation tends directly to 
shorten life, at least not to the extent shown by these figures. 





Insurance on the Contents of Letters in the Mails. 





(Washington Correspondence of the Boston Transcript.) 


The registry division in the Post Office Department is prepar- 
ing a little handbook of information for the public on the subject 
of the registry system, which will be distributed at the post offices 
when ready. Meanwhile interest on the subject has been re- 
freshed by a consular report from Halifax describing the new 
Canadian system of insuring valuable letters. It appears that 
under the Canadian regulations only letters—no inferior pack- 
ages—are accepted for insurance, and the person insuring must 
pay, first, the regular postage rate; second, the 5 cent charge for 
registration, and, third, a fee of from 3 to 6 cents for insurance, 
this varying according to the limit of compensation. For a $10 
limit 3 cents is charged; for a $15 limit, 4 cents; for a $20 limit, 5 
cents, and for a $25 limit, 6 cents. For example, a letter of the 
unit weight containing $25 would pay 13 cents—2 cents for post- 
age, 5 cents for registration and 6 cents for insurance. The 
sender, on paying the full amount, receives from the postmaster 
a special receipt, and a red seal is affixed to the letter as an indi- 
cation of its value. Great precautions are taken to guard against 
a letter’s breaking open and the loss from it of the article of 
value. A letter tendered for insurance must be inclosed in an 
extra strong envelope or cover and properly sealed with gum or 
wax. Jewelry, precious stones, coins and the like must be en- 
closed in strong boxes in accordance with directions which will 
be furnished by the postmaster. Sve 

Under our system there is no such insurance, but merely a 
provision for indemnity. The sender of a letter pays only its 
postage—2 cents or some multiple thereof, according to weight— 
and the registry fee of 8 cents. He is not required to make 
known to the postmaster the value of his package or the charac- 
ter of its contents; but if at any time within one year after a 
loss has occurred he is able to present a correct description of 
the missing package to the Post Office Department, together with 
an affidavit setting forth all the particulars according to a schedule 
which will be furnished him, the department will turn the matter 
over to its inspectors for investigation. If they report the loser's 
statement correct an indemnity will be paid him, up to a maxi- 
mum of $25. This maximum used to be $10, but was increased 
by act of Congress a few years ago. to 

The difference between the two systems consists in the special 
contract entered into by the Canadian Government on the faith 
of an advance assessment of the value of a letter by agreement 
between the sender and the postmaster, and in consideration of a 
sliding scale of fees, and the tacit admission of an obligation by 
the United States Government as soon as it takes possession of a 
letter and issues a registry receipt for it, without extra charge for 
insurance. It is a fresh illustration of the difference between 





the American and the foreign point of view, on the question of 
making one payment cover a multitude of things, whether the 
payer gets what he pays for or not, and the European practice of 
demanding pay only for what a person actually gets. The special 
insurance idea has been presented to our Government before, but 
rejected on the ground that the sweeping registration system 
was more satisfactory to the temper of our people. 


The Employers’ Liability 
Assurance Corporation 


(LIMITED), 


OF LONDON, ENGLAND. 





Total Available Resources, $6,816 020.00 








$1,971,756.98 deposited in the United States for the 
benefit of United States Policyholders. 


SAMUEL APPLETON, U. S. Manager and Attorney, 
7i Kilby Street, Boston, Mass. 


EDMUND DWIGHT, Resident Manager for New York State, 
76 William Street, New York. 


THE GERMAN-AMERICAN BRANCH 


OF THE 


Mutual Life Insurance Co. 


OF NEW YORK 





Now Occupy Their New Offices in the 


GERMAN SAVINGS BANK BUILDING, 
ON THE SOUTHEAST CORNER OF 


FOURTH AVE. and FOURTEENTH ST. 


Hustling Agents can obtain attractive contracts by calling. 


A. L. LAUKOTA, Manager. 





Germania Fire Insurance Co. 


Southeast Corner of Wiiliam and Cedar Streets, New York. 
STATEMENT, JANUARY 1, 1904. 


Gaalee tonitaletrmena eae cicaitmakie cic tuk « bilanie sesh scaeieieuutee sweeten $1,000,000. 00 
Perr Ieee S OTE eer ae ae tee alae dsibia «aie 'ont « ciasginis edie o vw die clvie,ere 2,178,043.74 
Reserve for Losses under Adjustment.......:.csccscecscgecseecs 148,061.89 
ReseueentGreal mw Ocnen © lagtiser costs vor ssn cis seine ¢einav ance Risinae hee 5,263.59 
PRE Me ta EX LUN Sen ete Wir ste alee Se ely ar ois ok < 06.016 ve aie 070-6 vin. o'n/o'n.0 9 0:04 Hale Wee's 2,518,464.11 
SAVE ss tee CE States c tire eieieranie air ars cis #0 evden vie Beets Celnmemne Oea Se eae $5,849,838 .63 
HUGO SCHUMANN, Pres'’t. 
Fr. Von BERNUTH, ) Vice-Presidents. CHARLES RUYKHAVER, Secretaries. 
Geo. B. Epwarps, } Gustav KuHer. 





Ww ester Assurance Company. 
Heap OFFICE: TORONTO, CANADA. 


INCORPORATED 1851. 
Hon. GEO. A, COX, President. 2 ; 
d: J. KENNY, V. P. and Managing Director. 
Unitep STATES STATEMENT, JANUARY, 1904. 
SOC RCE R EE ee ane BE eeD Pea ae $2,392,813.10 
784,807 .80 


Assets 
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Capital, $2,500,000. AGENTS WANTED. 


SURETY ON BONDS. 


American Surety Oo., 


100 BROADWAY, 


Nrw YORK. 





$2,500, 000. 








STATEMENT DECEMBER 31, 1903. 





- $5,661 245.97 
1,113,064.36 


Resources (including Capital, $2,500,000), 
Liabilities (including Reserve, $750,031.04), . 


W. S. JOHNSTON, 


Vice-Prestdené. 


HENRY D. LYMAN, 


President. 


TELEPHONE: CORTLANDT 5395. 





Withn @% 


am 
af] ® e 
this Circle & 
end] 
“= 
= The man of ability can find = 
— profitable and honorable = 
+ = employment. 
mee 
bad If you possess ability and satisfac- = 
ne tory references, address SS 


GEORGE T. DEXTER 


Supt. Domestic Agencies 


32 Nassau Street 
New York City 


20n9 ya 


eS 
KS 
oy 


CHARTERED 1866. 


Hartford Life Insurance Co. 
HARTFORD, CONN. 
GEO. E. KENNEY. President. CHAS. H. BACALL, Secretary. 


Up-to-date in business methods—in contracts—in plans. BEST Insurance 
to Buy or to Sell. Ordinary Life and Limited Payment Policies become 
Endowments at age Eighty automatically. 


$25,500 000 Paid to Beneficiaries. 
Liberal Contracts for Business Getters 
DNV BS hue Acie 








eee eee eee eee ee er 


Assets, January 1, 1904 $2,617,755.75 
Total Liabilities; except Capital;\x.ssssc< cn eucccicu deems 1,406,159 .17 
Joint Stock, Capital sada, § sce eicrs slee'eineiels o'cle's ete lolwavsretelvintt seat 500,000.00 


wee Head Office for the United States; 


57 anda | 
William Street, 


NEW YORK. 





A. G. McIlwaine, Jr. Manager- 


PH ENIX INSURANCE. 








COMPANY 
OF BROOKLYN, N. Y. 


NEW YORK OFFICE: 
68 WILLIAM STREET. 


INCORPORATED 1865, > 


& 
GERMAN INSURANCE CO. 
OF FREEPORT, ILL. 


The Largest and Most Successful Fire Insurance Company in the West. 
Assets, January 1, 1904, - $4,910,606.82 





Cash Capital, é ‘ 200,000.00 
Liabilities, including reinsurance, 8,207,011.21 
Net SurpPLus, 1,503,595 .61 


HENRY BAIER, Vice-Pres. D. B. SCHULTE, Treas. 
F. M. GUND, Ass’t Sec. 


Cc. 0. COLLMAN, Pres. 
WM. TREMBOR, Sec. 





Inter-State Life Assurance Compa ny 
INDIANAPOLIS, INDIANA. 


o—___—_—_OF FICERS :—————_—_ 


CHAS. A. SUDLOW, Pres. EOE Ohare B. WILSON, Treas. 

F. E. MARSH, Vice-Pres. H. W. OLPH, Actuary. 

R. L. DOUGLAS, 2d Vice-Pres. E. F. HODGES. M. D., Med. Director. 
ASP: SIMMONDS, 3d Vice-Pres. in if MILLIGAN, General Counsel. 

F. B. DAVENPORT, Sec’y. R. STAUFFER, M. D., Med. Inspector. 


eee WEA TY. 


| June 25, \ 
1904. 
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The Columbian National Life Insurance Company 
BOSTON, MASS. 


PERCY PARKER, 
President. 


WM. BUTLER WOODBRIDGE, 
Second Vice-President- 





INCORPORATED 1851. 


The Berkshire Life Insurance Co. 
OF PITTSFIELD, Mass. 


All Policies issued by the Company are subject to the Massachusetts 
Non-Forfeiture Law. 


JAMES W. HULL, Pres. JAMES M. BARKER, Vice-Pres. 
J. M. LEE, Actuary. THEO. L. ALLEN, 
ROBT. H. DAVENPORT, Asst. Sec’y. 


Agencies in all the principal cities of the United States. 


The Mutual Benefit Lite Insurance Co. 


NEWARK, N. J. 
FREDERICK FRELINGHUYSEN, President. 





Assets (Market Values) January 1, 1904.......... $87,458,889. 12 
PIT s ci ce iaics ais vislau'e ese vide atelenis o's oes 80,748,046.91 
Sea Etta S 5 CS oss (ola ee Sa Sd S/a.S dis n wi sledace < oe 6,710,842.23 
MUTUAL BENEFIT POLICIES 
—CONTAIN— 


Special and Peculiar Advantages 
WHICH ARE NOT COMBINED IN THE 
POLICIES OF ANY OTHER COMPANY. 


THE Fidelity and 


Casualty Company, 





97-103 CEDAR STREET, NEW YORK CITY. 


Assets, $5,900,861.56. 
Losses Paid to December 31, 


Net Surplus, $1,230,567.76. 
1903, $17,608, 130.85. 


CASUALTY INSURANCE SPECIALTIES: 


Bonds of Suretyship for persons in positions of trust, 
Personal Accident and Health, Liability, Burglary, 
Plate Glass, Steam Boiler, Elevator and Fly-wheel. 


OFFICERS: 


GEORGE F. SEWARD, President. 
RoBERT J. HItras, Secretary and Treasurer, 
HENRY CROSSLEY, Assistant Secretary. 
FRANK E. Law, Second Assistant Secretary. 
Epwarp C. Lunt. Third Assistant Secretary: 





ESTABLISHED IN 1822. 


HE NATIONAL ASSURANCE COMPANY 
OF IRELAND. 


GEORGE E. KENDALL, 
United States Manager, 
HARTFORD, CONN. 


HANOVER 


Fire Insurance Company 
OF NEW YORK. 








Agencies 
in all the Principal Places 
in the United States. 








C. H, Bunker, President. Franklin H. Head, Vice-President. 


A. A. Smith, Secretary. H. G. RB, Alexander, 2nd Vice-Pres. and Gen. Mer. 


Continental Casualty 
S ARE PRO- | )  OVFR FIVE 11LLION | 
ee eee Soak 


DOLLARS paid in 
ONE MILLION DOL- | Capital Stock, $300,000.00 | claims to 175,000 of our 
LARS assers. | Accident and Health Insurance | poticy HOLDERS. 
— - | General Offices, Chicago 
GOOD CONTRACTS IN GOOD TERRITORY TO GOOD MEN. 


Producers, address H. G. B. Alexander, 2nd Vice-Pres. and Gen. Mgr., 
134 Monroe Street, Chicago. 




















What is the use of saying ‘‘ the best company,” 
est company,” 
things. 


or ‘‘ the strong- 
or ‘‘the largest company’? They all say these 


We say simply 


The Penn Mutual Life Insurance Co. 


OF PHILADELPHIA. Organized 1847. 
That tells the whole storv 





(®erman American 


Insurance Company 
New Vork 


CAPITAL INCREASED TO 


$1.500.000 


ASSETS 


$12,074.306 


NET SU RPLUS 


$5,633,249 


Provident Life and Trust 


ORF PHILADELPHIA, 


The best in Life Insurance is likely to be the cheapest. The 
same fidelity, skill and care which are necessary to guarantee the 
future security of a company result in the lowest cost. A good 
test, therefore, is to determine whether the organization and the 
surroundings of a company exclude all doubt as to future security. 
In determining this the question of cost is determined a‘so. 
THE PROVIDENT LIFE AND TRUST COMPANY invites 
inquiry as to its organization and the provisions for safety 
afforded. For the full period of its existence the death rate has 
been only.614 of the rate indicated by the authoritative tables. 
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THE CONNECTICUT MUTUAL LIFE 


Insurance Company. 
1846—1904 





On the 1st of March, 





1904, The Connecticut Mutual 


reached a stage in its history very interesting to its man- 
agement and its members, and one which is unique in the 
history of American Life Insurance. 

On that date, but little more than fifty-eight years from 
its organization, it had received from its members in premi- 
ums the sum of $228,376,268, and had returned to them or 
their beneficiaries $228,724,073, or $347,805 more than it 


had received from them. 


The Connecticut Mutual is the first American Life Insur- 
ance Company to return to its members one hundred per 


cent. of its receipts from them. 


And it holds besides $65,000- 


ooo of assets, with a surplus of over $4,600,000, to protect 
over 70,000 policy-holders insured for over $166,000,000. 





JACOB L. GREENE, President. 
JOHN M. TAYLOR, Vice-President. 


1826. THE 1804. 


Pennsylvania Fire Insurance Co. 
OF SULA DELLE 


Cash Capital, . $400,000.00 
Reinsurance and all Liabilities, 8,342,171.20 
Surplus, : 5 2,619,442 .33 

Total January 1, 1904, - $6,261,613.53 


R. DALE BENSON, Pres. 
JOHN L. THOMSON, Vice-Pres. 
WM. J. 


GARDNER CROWELL, Sec. 
CHARLES W. MERRILL, Asst. Sec. 
DAWSON, Sec. of Agency Department. 





Insurance Co. of North America, 


232 WALNUT STREET, PHILADELPHIA. 
FOUNDED 1792. 


ASSetS snl anlarvel-al QOd Ace seems niin seni ete $11,290,773 .87 
tS sO for Reinsurance and all 

Other) Claims cers cc +s cewisie ssn) s.cteaneee tabue cet $5,838,363.45 
Capitals Stock. s3....0+'e scwisstcieiciceeuieictere ceisteistelosian 3,000,000.00 


Surplus and Contingent Fund over all Liabili- 


CLG grtetc nice cya dislvics om civ ines clatelcire me cteretmeticeisnreie ce $11,290,773 .87 


2,452,410.42 
Agents in all the principal towns and cities. 
CHARLES PLATT, EUGENE L. ELLISON, 
President Vice-President. 
GREVILLE E. FRYER, BENJAMIN RUSH, 
Secretary and Treasurer. Second Vice-President. 
HENRY W. FARNUM, T. HOUARD WRIGHT, 
Marine Secretary. Assistant Secretary. 
Offices in New York: Fire. 51 William St.; Marine, 63 Wall St. 








CommerciAL Union Assurance Co. 


LIMITED, 


OF LONDON. 
OFFICE ; 


Cor.Pine & William Sts., New Vork 





HERBERT H. WHITE, Secretary. 
DANIEL H. WELLS, Actuary. 


The |V[assachusetts Mutual 


Life Insurance Company, 
INCORPORATED 1851. 
SPRINGFIELD, MASS. 
ASSETS—January 1, 1904.......... $33,590,999 . 39 


LIABILITIES 30,943,508 . 01 
SURPLUS 2,647,491.38 


ee 


Sem ee ee ee ew ee emer ee ee sions 


Definite Paid-up and Cash Surrender Values Wes 
in every Policy. 


JouN A. HALL, President. HENRY M. PHILLIPS, Secretary 


New York Office: Empire Building, 71 Broadway. 


GEORGE J. WIGHT, Manager of Agents for Southern New York. 





in selecting a pro- 
Every Man Interested fssion that ofers 
Oe 
pect of success should read the booklet, 
‘CAREERS FOR THE COMING 
MEN,” by Hon. Joun FP. DRYDER: 
It is a practical discussion of the oppor- 
tunities offered in the field of life insur- 
ance. A copy will besent free upon request. 


The Prudential 


Insurance Company of America, 
Home Office: JOHN F. DRYDEN, 
Newark, N. J. President. 


Prudential Agents are money makers. Open territory for energetic men. 
Visit the Prudential’s Exhibit, Palace of Education, World’s Fair, St. Louis. 
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